Google 


This  is  a  digital  copy  of  a  book  that  was  preserved  for  generations  on  library  shelves  before  it  was  carefully  scanned  by  Google  as  part  of  a  project 

to  make  the  world's  books  discoverable  online. 

It  has  survived  long  enough  for  the  copyright  to  expire  and  the  book  to  enter  the  public  domain.  A  public  domain  book  is  one  that  was  never  subject 

to  copyright  or  whose  legal  copyright  term  has  expired.  Whether  a  book  is  in  the  public  domain  may  vary  country  to  country.  Public  domain  books 

are  our  gateways  to  the  past,  representing  a  wealth  of  history,  culture  and  knowledge  that's  often  difficult  to  discover. 

Marks,  notations  and  other  maiginalia  present  in  the  original  volume  will  appear  in  this  file  -  a  reminder  of  this  book's  long  journey  from  the 

publisher  to  a  library  and  finally  to  you. 

Usage  guidelines 

Google  is  proud  to  partner  with  libraries  to  digitize  public  domain  materials  and  make  them  widely  accessible.  Public  domain  books  belong  to  the 
public  and  we  are  merely  their  custodians.  Nevertheless,  this  work  is  expensive,  so  in  order  to  keep  providing  tliis  resource,  we  liave  taken  steps  to 
prevent  abuse  by  commercial  parties,  including  placing  technical  restrictions  on  automated  querying. 
We  also  ask  that  you: 

+  Make  non-commercial  use  of  the  files  We  designed  Google  Book  Search  for  use  by  individuals,  and  we  request  that  you  use  these  files  for 
personal,  non-commercial  purposes. 

+  Refrain  fivm  automated  querying  Do  not  send  automated  queries  of  any  sort  to  Google's  system:  If  you  are  conducting  research  on  machine 
translation,  optical  character  recognition  or  other  areas  where  access  to  a  large  amount  of  text  is  helpful,  please  contact  us.  We  encourage  the 
use  of  public  domain  materials  for  these  purposes  and  may  be  able  to  help. 

+  Maintain  attributionTht  GoogXt  "watermark"  you  see  on  each  file  is  essential  for  in  forming  people  about  this  project  and  helping  them  find 
additional  materials  through  Google  Book  Search.  Please  do  not  remove  it. 

+  Keep  it  legal  Whatever  your  use,  remember  that  you  are  responsible  for  ensuring  that  what  you  are  doing  is  legal.  Do  not  assume  that  just 
because  we  believe  a  book  is  in  the  public  domain  for  users  in  the  United  States,  that  the  work  is  also  in  the  public  domain  for  users  in  other 
countries.  Whether  a  book  is  still  in  copyright  varies  from  country  to  country,  and  we  can't  offer  guidance  on  whether  any  specific  use  of 
any  specific  book  is  allowed.  Please  do  not  assume  that  a  book's  appearance  in  Google  Book  Search  means  it  can  be  used  in  any  manner 
anywhere  in  the  world.  Copyright  infringement  liabili^  can  be  quite  severe. 

About  Google  Book  Search 

Google's  mission  is  to  organize  the  world's  information  and  to  make  it  universally  accessible  and  useful.   Google  Book  Search  helps  readers 
discover  the  world's  books  while  helping  authors  and  publishers  reach  new  audiences.  You  can  search  through  the  full  text  of  this  book  on  the  web 

at|http: //books  .google  .com/I 


'*AA**^'^*AVm»V 


'V«^*ft;i^..-:-..;-.'....,»^^^^^ 


z 


ii.  ADVERTISBMENTS. 


Brown  Bayley's  Steel  Works,  Ltd., 


-.SiniSas:..-         SHEFFIELD. 

••BALI,    LOHDOH."  m^Mmm^M     •     am^a^A^H 

Manufaoturers  of  SPECIAL  STEELS  BY  THE 

"  SIEMENS  "  AND  "  BESSEMER  "  PROCESSES. 
MAKERS  OF : 

TYRES,  AXLES,  and  SPRINSS  for  RaUway  LocomoUves, 
Railway  Carriages,  and  Wagons,  and  also  for  Tramway 
Engines  and  Cars.    SPECIAL  SUARANTEED  SPRING 


for  Railway  Locomotive  Springs,  Railway  Carriage 
and  Wagon  Springs,  and  for  Lorry,  Dray,  and  Cart  Springs. 

STEEL    FORGINGS. 

PLANISHED  STEEL   BARS  for  Shafting  for  Engineers, 
Machinists,  and  Agricultural  Implement  Makers. 

SPECIAL  STEEL  BLOOMS  AMP  SLABS. 

LONDON  OFFIOB :  Suffolk  House,  5,  Laurence  Pountney  Hill,  E.G. 
AUSTRALIAN  AGENTS :  W.  &  A  MoArthur,  Ltd. ,  1 5,  Macquarie  Place,  Sydney. 

Odd  Medal.  rri-ca-rzt  ^^^  Medal, 

Liverpool,  1886.  JLJra^Jtzi  Edtnburgli,  1886. 

RAILWAY  SIGNAL  CO.,  ltd., 

FAZAKERLEY,  LIVERPOOL. 

Telegrams—"  Signal  Co.,  Fazakerley."   Telephone—**  15,  Walton." 

MANUFACTURERS   OP 

RAILWAY  SIGNAL  CABINS,  INTERLOCKING  LEVER  FRAMES, 

AND 

SIGNAL  WORK  OF  EVERY  DESCRIPTjpN. 

Sole  Licensees  and  Makers  of  Webb  &  Thompson's  Patent 
Electric  Train  Staff  Instruments  for  single-line  Railways  and 
Tramways,  and  of  the  "  Crewe  System  "  of  Electrical  Power 
Plant  for  Working  Points  and  Signals  as  extensively  fixed 
by  the  L.  &  N.  W.  Ry.  Co. ;  also  Licensees  for  the  "  Bleynie 
and  Ducousso  System"  of  Electrical  Power  Plant  as  fixed 
on  the  leading  French  Railways. 

DIPLOMA   OF   HONOUR,    PARIS,    1887. 

London  Offloe:  Sanotuary  Houso,  Westminster,  8.W. 

Telegnuns :  "CknideniatioB,  Lon4m."   Telephone:  " 562,  Wettminater." 


HEiyPOOlfy«SflNLTO. 

The  Leading  and  Lai^at  Manu^oturers  of 

RAILWAY,  ROAD,  &CAnLE 
WEIGHBRIDGES 

IM  THE  WORLD. 

90%  of  the  Railway  TrafOo  of  the  United  Kingdom  is 
weighed  over  Pooley  Weigiiing  Maohines. 


AWARDED  FIRST  PRIZES  WHEREVER  EXHIBITED. 


WEIGHING  MACHINES 
AND  SCALES 

FOR  ALL  TRADES. 


London— B9,  Fleet  Street,  E.G.  Nottingham— Lister  Gate. 

Olitegow- 35,  South  Kinning  Place.  Newport,  Mon.— Skinner  Street. 

Liverpool— Laca  Street.  Leeds— 110,  Wellington  Street. 

Gateehead- 20,  West  Street.  Be  I  fast -Castle  Market. 

Manohester— Norton  Street, Green-  Dublin— 31a,  Bachelor's  Walk. 

gate,  SalfOrd.  Cork-Suttons  Limited,  The  Mall. 
Sheffield- Savile  Street. 


HBAD  OrriGB:- 


TEMPLE    St.,    BIRMINGHAM. 


M'Kenzie&HoUandM, 

RAILWAY  SIGNAL  ENGINEERS. 

PRINCIPAL    AGENTS    FOR 

Wkstimqhouse  Electro-Pneumatic 
System  of  Interlockinq. 

Hlghwt  Award-Grand  FHx,  Pari*,  1900. 

^AVIOB  "  SrSTEM  "All 
^  ,ElECTRIG"SICNAUIIiC 

/  /  AHD  MTEBLOCKIItC. 

Electrical 
Block  Intehlockinc. 

SPECiALJTIES 

'  FOR  Light  RAiLWATS. 

RAILWAV  SiCNALWORK 


EVERV  OESCRIPTIOH. 


,_i,  wroucht 
'' Iron  SiGNAi 

TelecraphJIast 

HEAD  OFFICES  AND  WORKS: 

'TELIQUUS: 

"Holland.  WomEgnR." 

TELEPHONE  HO.  IB. 

LONDON  Office  ;- 

MELBOURNE.  61.    SINCLAIR    ROA 

SVDN  EY.  TELEDRNMS  :"lHTEHLIlGKIHa.Ll)N 

Bribbanc.  Telephone  ho.  244,  Hamhek 

India.— Burn  db  Co.,  Calcutta. 


W0RCE8TF 


JRADSHAWS 

RAILWAY    MANUAL, 

SHAREHOLDERS'  GUIDE, 


.OiD 


OFFICIAL    DIRECTORY, 

1©06, 

OONTAIXIKO  THK 

HI8TOBT  AHD  FINAIfCIAIi  POSITION  OF  EVEBY  BAILWAY  GOSTTBOLIiED 

BT     TK»rmm     CAFITAIi    AT     HOME     AND     ABBOAD,    AI.SO    OF    THE 

PHQRHPAIi    CANAIi    and    BOIiUNG    STOCK    COMPANIES,    WITH 

STATISTICS,  POWEBS,  AND  OTHBB  DATA;  ACCOMPANIED  BY 

A  DIBECTOBY  OF  ADMINISTBATTVE    AND   EXECUTIVE 

STAFFS,  AND    OTHEB    INFOBMATION   OF   USE   TO 

INVE8T0BS   IN  BAILWAY  COMPANIES: 

I14LU8TBAXED  WITH  BAILWAY  MAPS  of  the  Bbitish  IsiiES, 
The  Continent  of  Eubope,  India,  &c. 


PIFTY'SEVENTH    EDITION. 

THOROUGHLY  REVISED  AND  IN  GREAT  PART  REWRITTEN. 


EDITED   BY 

HERBERT     H.    BASSETT. 

Joint  Editor  of  "  Ferni  on  the  Funds,"  *c. 


HEXRY  BLACKLOCK  &  Co.  Ltd.,  Pkopklbtobs  or  Braiwhaw's  (icioE>i. 
59,  Flkkt  Street,  Loxdos,  E.C. ;  ajtd 
Albert  SftrARK,  Maxchsstsb. 

ASD  a  IX   BOUK>>ELLERS. 

1905. 


Sound  Currency  Commftt«#, 

GREENWOOD  &  BATLEY 

LIMITED, 

Albion    IWovks,    IjESEIDS. 

ENGINEERS  AND  MACHINISTS  TO  THE  BRITISH  AND  THE  PRINCIPAL 

FOREIGN  GOVERNMENTS. 

MAKERS  OF  EVERY  DESCRIPTION  OF 

GENERAL  &  SPECIAL  MACHINE  TOOLS 

FOR 

RAILWAY,  MARINE,  AKD  GENERAL  ENGINEERS. 


PATENT  BOLT  &  NUT  FORGING  &  FINISHING  MACHINERY. 


ELECTRIC  MOTORS,  DYNAMOS,  ETC, 

MACHINERY  FOR  SILK,  WASTE  SILK,  AND  CHINA  GRASS. 

OIL    MILL    MACHINERY. 


DE  LAVAL'S  PATENT  STKAM 

TURBINE   MOTORS, 

TURBINE  DYNAMOS, 

TURBINE  PUMPS  and  FANS 

.    <FOR  GREAT  BRITAIN  and  GOLONIES,  CHINA*  JAPAN,  and  EGYPT). 


w  <•  «.    • 


LONDON     OFFICE:— 
16,  GREAT  GEORGE  STREET,  WESTMINSTER,  S.W. 


PBEFACE   TO   V 


rpHS  new  edition  of  Bbadshaw's  Railway  Manual  embodies,  in 
-*■  several  different  ways,  information  which  has  not  hitherto 
appeared.    Since  the  first  publication  of  the   Manual  as  a  thin 

'  crown-octavo  volume,  the  railway  interests  of  Great  Britain  have 
.  advanced  with  gigantic  strides.  English  capital  invested  abroad 
in  railway  enterprises  wsis  at  that  time  infinitesimal,  now  it 
reaches  the  huge  total  of  several  thousands  of  million  pounds  sterling. 
There  were  in  existence  in  the  United  Kingdom  in  1848  about 
two  thousand  miles  of  lines,  which  compare  with  22,514  at  the 
present  day.      It  is  not,  therefore,  a  matter  of  surprise  that  it  has 

;^  been  found  an  increasingly  difficult  task  to  bring  together  in  one 
volimie  of  reasonable  size  the  mass  of  statistics  and  other  data 
which  concern  the  railways  of  the  world.  In  view  of  the  continued 
growth  of  the  railways  of  the  United  States  it  became  necessary,  a 
few  years  ago,  to  delete  a  large  proportion  of  the  information  which 
had  previously  been  given  respecting  its  railroads,  except  those 
midertakings  in  which  the  British  investor  was  more  especially 
interested.  In  the  present  volume  the  same  course  has  been 
pursued,  since  it  becomes  more  and  more  evident  every  year  that 
in  spite  of  the  strenuous  efforts  of  Wall  Street  operators  the 
British  investor  is  not  taking  the  same  keen  interest  in  American 
Railwaj's  which  he  did  during  the  American  "boom"  of  1885. 
The  additional  space  thus  gained  has  been  devoted  mainly  to 
increasing  the  information  and  statistics  respecting  British-owned 
companies  operating  abroad.  In  this  direction  the  greatest  advance 
during  the  past  year  has  taken  place  in  the  Argentine  Republic  of 
South  America.  Here  the  bulk  of  the  railways  have  been  con- 
structed by  British  engineers;  they  are  owned  and  directed  by 
British  capitalists,  and  we  do  not  doubt  that  the  introduction  of 
additional  information  regarding  railway  enterprise  in  this  and 
other     South     American     countries    will    be     appreciated.      The 

»  i  information   respecting   State-owned  railways  in  British  colonies 

^  and    foreign    countries   has   been   considerably   modified,    as   the 

.  ^niinor    details   regarding   them   are   not   of   sufficient  interest  to 
'*  the  average  investor,  or  railway  man,  more  especially  as  each  of 

O^he  Colonial  Governments  publishes  an  annual  report  containing 

^  ^he  fullest  information. 


viii.  PREFACE. 

There  has  been  introduced  for  the  first  time  a  series  of  tables 
showing  the  receipts  and  expenditure  of  the  principal  railway 
companies  for  a  period  of  about  50  years,  thus  providing  a  table  of 
comparative  statistics  for  the  investor  and  the  railway  expert.  The 
highest  and  lowest  prices  touched  upon  the  Stock  Exchange  by  the 
securities  of  the  principal  companies  have  also  been  incorporated, 
and  we  have  to  acknowledge  our  indebtedness  for  several  of  these 
prices  to  Messrs.  Mathieson's  useful  handbooks.  Particulars  regard- 
ing the  rolling  stock,  passenger  and  goods  traffic  have  also  been 
introduced  for  the  first  time,  and  a  welcome  feature  should  be  the 
new  directory  of  the  administrative  staffs,  which  takes  the  place  of 
the  old  system  of  cross  reference  in  the  past  volumes.  The 
publishers  will  be  glad  to  receive  additional  information  from  the 
secretaries  of  British-owned  railways  in  all  parts  of  the  world,  so 
that  this  directory  may  be  rendered  a  complete  index  of  railway 
directors  and  officials.  Such  information  should  be  in  the  hands 
of  the  Editor  not  later  than  1st  December,  and  any  suggestions  for 
the  improvement  of  the  volume  will  receive  careful  consideration. 
The  publishers  have  also  to  acknowledge  their  gratitude  to  the 
secretaries  of  the  various  companies  for  the  assistance  they  have 
so  kindly  rendered  towards  maintaining  the  high  standard  of 
statistical  accuracy  which  Bradshaw*s  Railway  Manual  has 
preserved  unbroken  for  57  years. 

Owing  to  the  desirability  of  publishing  the  Manual  in  future 
early  in  the  year  it  is  not  possible  to  incorporate  all  the  details 
regarding  working  up  to  the  end  of  December,  as  such  information 
will  not  be  officially  available  until  some  time  after  the  Manual 
will  have  reached  the  hands  of  the  public.  It  is,  therefore, 
necessary  to  confine  the  review  of  railway  progress,  which  appears 
on  a  subsequent  page,  to  the  year  1903  and  to  the  six  months  ended 
30th  June,  1904. 
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The  capital  created  in  connection  with  the  railways  of  the  United 
Kingdom  continues  to  grow  apace,  over  £28,000,000  having  been 
added  during  1903,  of  which  about  £10,000,000  was  in  ordinary 
stock.  During  1904  there  was  again  a  considerable  increase,  chief 
among  the  new  issues  being  that  of  the  North  British  4  per  cent, 
preference  stock.  The  following  table  sets  out  the  new  issues  of 
captal  during  the  year,  with  a  note  of  the  objects  for  which  it  was 
required : — 


RAH.WAY 


AntofagasU  (Chili)  *  BoUvia 
Argentine  Great  Western. . 
Boenos  Ayres  Great  Southern 
BnoMM Ajnes Western  .... 
Boenoe  Ayres  Soath'Westem 

Canadijui  PaciHc  

Ejwt  Indian 

Egyptian  Delta 

Fishguard  and  Boaslare 

Grand  Trunk  of  CauMda. . . . 

Great  Central. 

Great  Northern  and  City  . . 

Great  Western  of  Brazil 

Greek  Government 

Hi^iland 

Imperial  Chinese 

l^lt  of  Man 

Liverpool  Overhead 


Loudon,  Tilbury,  aurl  South- 
end 


Metropolitan 

New  Cape  Central 

N  jrth  British 

North  Eastern 

Cjuebec  and  I^ke  St.  John  . 
Rohilkund  and  Kuioaon .. 
Southern  Pnnjaub 


£490,00041  per  cent,  debenture 

stock 
£260.000  ovdinary  shares  of  £10! 

£600,000  4  per  cent,  debenture 

5tock  I 

£618,700  ordinary  shares  of  £10 

£1,580.000  lat  debenture  stock.. 

$16,000,000  ordinary  stock   .. 

£1,366,000  S  per  cent,  debenture 

stock 
£111,900  8i  per  rent.  cum.  pref 

shares  of  £10  each 
£760,000  3|  per  cent.  pref. 


£482,500  4  per  cent.  guar,  stock 

£1.000,000  H   per    cent    2nd 

debenture  stock 
£500.000  "  B  "  shares  of  £10  each 


£600.000  £10  shares 

£870,000  4  per  cent,  loan 


Object 


Weston,  ClevAdou,  and  Portis- 
head 


£250,000  3^  per  cent.  2ud  deben-l 

£2.250.000  5  per  cent,  sterling 
bonds  (£100)  I 

£60,000  4  per  cent.  perp.  deben- 
ture stock  I 

£60,000  5  per  cent.  perp.  pref. 
shares  of  £10  each  j 

£280,000  4  per  cent,  annual  c-on 
tiugeut  pref.  shares 

£7.^0,000  3i  per  cent,  convertible 
pref.  stock  I 

£lt»,000  of  £5  ordiuarj-  shai-e.-* 
£260,000  4  per  cent.  de»»entures 
£1.179,9004  per  cent.  pref.  stock 

£2.000,000  in  Cou.<»ol8,  pref.  stock 

and  debentures 
£75,000  4  per  cent,  bonds.. 


Extensions 

To  provide  short  branch  lines 

Exteaudinu  and  new  works 

Extensious  to  existing  line 

New  line  of  310)  miles 

Various 

Extensions 

Extensions  and  equipment 

Various 

Extensions 

Bedemptiou  purposes 

(Contractors'  shares) 

Par    j  Extensious  to  Pesqulera,  Jtc. 

£84 

Par 
i 

"  ...  jj^ 


Construction    of    line     fi<>ui 

Pirwus  to  l>enilrly 
Exteusiuiis,  Jcc. 


£97  10;  Railway      construction 

I     Yangtse  Valley 
£106    To  acquire    Manx    Northern 

I     and  Foxdale  Companies,  Kv. 
£9  15  I  Extension  to  Seaforth  Sand.s 

Par    .Widening    at    Barking    ami 
electric  traction 

£104  i  Electrification  of  line 


£200,000  £5  pref.  shares. 


£500,000  4  per  cent.  cum.  pref. 
share:<  of  £10  each 


Par 
£90 
£115 


£87  10 
Par 
Par 


£75,000  3  per  cent,  deljeiitures     Par 

I 


\To  complete  line  from 
J  Riversdale  to  Mossel  Bay 
Various 

Various 

Construction  of  branch  line 

of  40  miles.  &c. 
Extensions 

To  construct  exten.siou  from 
McLeodgauge  Rtwd  tu 
Ludhisna. 

Purchase  of  existing  line. 


REVIEW  or  THE   SAK-WAY   YBtM.  lUi. 

Tha  EngUali  t^way  companiaa  still  l&g  somewhat  behind  the 
fareign  companieB  in  the  amonnt  of  iatoregt  earned  upon  their 
capibll.  The  total  capital  of  railway  oompanies  in  the  United 
Kingdom  is  estimated  at  £1,345,028,917,  and  the  diTiBions  of  this 
blether  with  the  rates  of  interest  yielded  by  the  various  groups  are 
set  forth  in  the  following  table : — 
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A  ^ance  over  these  figures  will  indicate  that  the  average  retam 
upon  ordinary  capital  Ib  not  so  taige  as  might  reasonably  b« 
ecpected  from  well  onanised  railway  nndertakings  in  this  oonnbv. 
The  average  dividend  yielded  by  the  ordimacy  stocks  may  be 
roughly  stated  at  3j  per  cent.,  which  is,  of  course,  conaidenbly 
lower  than  the  average  dividend  of  British-owned  companies  in 
other  countries.  Shareholders  in  English  railways  must  find 
compeoHation  for  the  lower  dividends  in  the  fact  that  their  capital 
is  more  Becore,  and  that  there  is  Do  fear  ol  the  arbitrary  and 
dishonest  treatment  which  has  rendered  railway  enterprise  in  many 
foreign  countriea  so  hazardous  on  investment. 

Practically  ever  since  railways  came  into  vogue  the  receipts  from 
third  class  passengers  have  tended  to  increase.  This  movement 
was  accelerated  many  years  ago  by  the  introduction  by  the  Midland 
Railway  of  third  class  passenger  coaciies  on  the  fast  non. stopping 
trains.  As  third  class  passenger  receipts  tended  to  swell,  the  second 
class  decreased.  There  has,  however,  been  a  marked  change  during 
the  past  few  years.  In  1892  the  annual  increase  in  third  class 
passengers  commenced  to  slacken,  and  the  years  1902and  1903  have 
shown  a  substantial  decline  in  proportion  to  the  increase  in  second 
elasa  passengers.  For  some  years  the  expansion  in  the  number  of 
second  class  passengers  has  been  traced  to  iocreased  long-diBtance 
bookings,  inoicated  by  a  big  jump  (from  Sd.  to  lld.i  in  the  average 
receipts  per  passenger.  There  was  noticeable,  however,  in  1908  a 
tendency  for  the  average  receipts  to  decline,  which  may  be  due  to  a 
re-adjustment  of  fares  on  a  lower  scale  by  some  of  the  companies, 
or  to  a  falling-oa  in  long-distance  travelling.     It  is  obvions  that  the 
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•decline  in  third  class  passengers  is  due  largely  to  the  growing 
importance  of  tramway  competition,  which  cannot  any  longer  he 
ignored,  especially  hy  the  railways  dealing  with  suhurhan  traffic 
round  London.  In  1896  the  third  class  passengers  numhered 
888,604,000  or  about  125,000,000  less  than  tramway  passengers  in 
the  same  period.  In  1903  the  tramway  passengers  exceeded  the 
third  class  railway  passengers  by  no  less  than  287,496,000,  or  over  20 
per  cent.  Every  year  the  tramway  systems  are  being  extended  in 
all  parts  of  London,  and  their  competitive  power  presents  one  of 
the  principal  problems  with  which  the  railway  manager  will  be 
faced  during  1905.  The  following  table  sets  out  the  comparative 
figures  of  passenger  traffic  during  the  past  decade : — 


Ist  class 

2nd  class 

3fd class  ••••• • 

Season  Ticket  Holders  — 
Excess  Luggage,  Mails,  &c. 


1893 
£ 
3,036,000 
2,075,000 
22,623.000 
2,583,000 
5,532,000 


35,849,000 


1903 
£ 
3,528,000 
3,332,000 
29.273,000 
3,852,000 
7,984,000 


47,969,000 


Increase 
£ 
508,000 
1,257,000 
6,650,000 
1,269,000 
2,452.000 


The  companies  which  show  increased  passenger  receipts  during 
the  six  months  ended  30th  June,  1904,  are  the  Great  Central, 
Great  Eastern,  Great  Northern,  Great  Western,  London  and  South 
Western,  London,  Brighton,  and  South  Coast,  Midland,  and  the 
South  Eastern  and  Chatham  Railways.  Decreased  returns  for  the 
six  months  ended  30th  June,  1904,  are  exhibited  by  the  Lancashire 
and  Yorkshire  and  the  London  and  North  Western,  owing  largely 
to  the  cotton  crisis  and  to  tramway  competition  at  Manchester 
and  elsewhere.  There  has  been  a  tendency  for  third  class  season 
tickets  to  increase  since  1899,  the  advance  in  1903  over  1902  being 
10  per  cent.  On  the  other  hand  there  is  a  small  decrease 
in  second  class  season  tickets.  The  only  explanation  of  this 
change  is  to  be  found  in  the  tendency  of  workers  in  large  towns, 
such  as  London,  Liverpool,  and  Manchester,  to  live  farther  out,  as 
the  figures  show  that  the  increase  in  third  class  season  tickets  is  in 
the  longer  distances. 

A  comparison  of  the  goods  traffic  receipts  with  a  decade  ago  is 
unsatisfactory  because  in  1893  the  great  coal  trade  dispute  was 
being  waged.  The  comparison  between  1903  and  1902  shows  an 
increase  in  the  minerals  and  merchandise  conveyed  of  only 
7,000,000,  or  6  per  cent.,  as  against  an  increase  of  20,700,000,  or 
5  per  cent.,  in  1902.  The  falling  off  is  doubtless  to  be  attributed  to 
the  poor  state  of  trade  throughout  the  country  in  1903,  and  it 
is  satisfactory  to  note  that  for  the  six  months  ended  30th  June, 
1904,  there  was  a  considerable  improvement,  in  comparison  with 
the  corresponding  six  months  ended  30th  June,  1903,  although 
some  allowance  must  be  made  for  the  fact  that  the  year  1904  had 
an  extra  day  owing  to  the  operations  of  leap  year.  Companies 
which  showed  increases  were  the  Great  Central,  Great  Eastern, 
Great    Northern,    North    London,   London  and  South  Western, 
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London,  Brighton,  and  South  Coast,  Midland,  and  South  Eastern 
and  Chatham,  whilst  decreased  receipts  were  shown  hy  the  Lan- 
cashire and  Yorkshire  and  London  and  North  Western.  Great 
•efforts  have  been  made  to  reduce  goods  train  mileage,  and  this  has 
resulted  in  a  very  considerable  decrease  of  the  total  mileage,  the 
reduction  in  1903  amounting  to  10,000,000  miles,  this  result  being 
achieved  in  the  face  of  an  increased  tonnage  of  goods  carried 
amounting  to  7,000,000  tons.  There  was,  however,  no  reduction  in 
passenger  train  mileage,  but  the  year  1905  will  probably  see  some 
efforts  made  in  this  direction. 

Hallway  construction  during  1904  has  not  been  so  extensive  as  in 
1903,  but  in  many  directions  electrification  of  existing  steam  lines 
is  being  carried  out  by  companies  at  a  pace  which  indicates  a  deter- 
mination to  maintain  the  suburban  passenger  traffic.  The  most 
important  new  railways  opened  have  been  the  Harrow  to  Uxbridge 
E^rtension  of  the  Metropolitan,  and  the  Newcastle  Extension  of  the 
North  Eastern.  The  following  table  shows  the  principal  extensions, 
Ac.,  opened  in  the  United  Kingdom  during  1904 : — 


Caledonian 

East  A  West  Yorkshire  Union 

GlasfEOw  and  South  Western.. 

Do.  do.  

Crreat  Morthem  and  City 

Great  Western 

Do 

Metropolitan 

Midland  

North  Eastern 

Soath  Eastern  and  Chatham... 


Newton  to  Cathcart 

Leeds  Midland  Station  to  Robin 

Hood 

Riccarton  Loop  Line 

Darvel  and  Lanarkshire  Line 

City     (Finsburji    Pavement)     to 

Flnsbury  Park 

Acton  tu  Greenford  and  Northolt 

via  Park  Royal 

Honeybonme  to  Broadway  

Harrow  to  Uxbridge 

Welsh  Harp  to  Cricklewood 

Newcastle  Extension 

Chlslehorst — Bickley  loop 


When  opened 
Jan.  6th 

Jaa.  4th. 

July  Ist. 

Feb. 14th. 

Oct.  Ist. 
Aug.  Ist. 
July  1st. 


July  4th. 
July  Ist. 


MlB. 

5 
9 


6 

5 

H 

35 


The  direct  mileage  and  sidings  of  the  United  Kingdom  is 
estimated  at  50,693  miles.  The  following  shows  the  mileage  open 
in  the  United  Kingdom  at  the  commencement  of  1905 : — 


Single  lines 

Double  lines 

Three  lines 

Four  or  more  lines 


Total. 


England 
and  Wales 

Scotland 

Ireland 

Miles 

.M97 

9,244 

194 

930 

Miles 

•2,169 

1,451 

22 

27 

Miles 

2,638 

632 

•  •• 

•  •• 

15,565 

3,669 

3,270 

United 
Kingdom 

Miles"" 

10,004 

11,327 

216 

957 

22,504 


There  is  every  probability  that  during  1905  and  1906  there  will  be 
a  considerable  amount  of  railway  construction  throughout  the 
country,  particularly  in  the  neighbourhood  of  the  important  towns. 
Already  there  have  been  deposited  for  the  next  Session  of 
Parliament,  bills  for  extensions  of  the  Kent  and  East  Sussex 
Railway,  Great  Northern,  Piccadilly  and  Brompton,  the  Barry  Rail- 
way in  Monmouthshire,  a  new  railway  in  North  London,  &c. 
The  system  introduced  of  tapping  the  agricultural  districts  and 
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small  towns  by  a  service  of  motor  cars  has  been  extended,  and 
having  met  with  success,  may  be  expected  to  be  still  further 
developed  in  the  future.  The  following  table  summarises  in  brief 
form  the  mileage,  oamtal,  receipts,  and  expenses,  etc.,  of  the 
railways  of  the  United  Kingdom  in  1908  compared  with  1902 : — 

Summary  of  the  BIilsaoe,  Capital,  Tbaffio  Bvokifts,  Working  Expknse8» 
AND  Net  Eabktnos  of  the  Railways  of  the  United  Kingdom 

nr  19Q2  and  1908  compared. 


Mileage 

Of  whioh  is  double  or  more. 


Capital 

Amount  included  in  the  foregoing 

which  is  nominal  only   

Ordinary  Capital 

Amoimt  included  in  the  foregoing 
which  is  nominal  only   , 


Receipts : — 
Passenger  Traffic. 

Goods  Traffic 

Miscellaneous   ... 


1903 


22.435 
12.500 


£ 
1.245.029.000 

191,255.000 
472,507,000 

87.009.000 


Total 

Working  Expenditure 


Net  earnings 


Proportion  of  net  earnings  to  capital. . 
Dividend  paid  on  ordinary  capital 


47,968.000 

55.111.000 

7.81O.O0O 


1903 


INCREASE  IN  190S 


22,153 
12.350 


£ 
1,216.861.000 

189.384.000 
461.927.000 

85,700.000 


Amount 


110,889,000 
68,562,000 


42,327,000 


Per  cent. 
3*40 
3-29 


£ 
47.393.000 
54.669.000 
7.408.000 


109,470.000 
67.841,000 


41.629,000 


Per  cent. 
3*42 
3-32 


283 

150 


£ 
28.168.000 

l,8n.000 
10.580,000 

1.309.000 


£ 

575.000 
442.000 
402.000 


1.419.000 


Per 

oent. 


1-3 
1-2 


2-3 

1-0 
2-3 

1-5 


12 
0-8 
5-4 


1-3 


721,000     1-1 


608.000 


'H^ 


U- 
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OFPICIAIi  CHANGES  AND  NEW  APPOINTMENTS. 

The  following  changes  in  the  personnel  of  the  administrative 
have  oociored  dating  1904  : —  


FROM 


TO 


Abbott,  Gooiige....^ 
AAbmbbohl,  J.  B.  ... 
ADen,  A.  W .... 


BArringtOD,  CnAer 
Biibop,  J.  ..HM.^ 
BlKkalUG.  W 

BOWuMFf  ur.  ..«•  -MS... 

Brooks,  ti.  W...M. 
Bollock,  E.  . ... 


••••••••• 


••«•••• 


BnOoektB. 
Gaiter,  Jooopb. 
Clarke,  J. 


•••••••••••••••a* 


Coe.  W.  C.  R 

ConlCfaard,  W. 

Cowie,  James  .....m.. 


DSTid,  J1L..MM.M. 


DaTieSfR. 
Day.  G- ... 


Day.  Georg« ..... 

Deelev,  R.  M. ... 
EUis^  R.  F.  ...... 

Evans,  Henry... 


Uist.    Snpt.     (Charinr  

Cro88)S.£.R.  (rettred)l 
Midland {  Loco.  Snpt,  Maryport  and  Car- 


Asst.  Aoct.,  Midland  ... 

Saperintendent  of  Line, 
Gt.  Western  (retired) 

Accountant,  Northern 
Coonties  Committee 
(Midland) 


lisle 

Asst.      (Indoor)    to 
Manager,  Midland 


General 


AssL  Sec..  London 
North  Western 


and! 


Mineral  Manager,  GreatI 
Northern  (retired)       ' 

Auditor,    East     Indian 
(retired) 


New  Works  Eng..  Gt  Western 
Chief  Accountant,  Midland 


Solicitor,  Great  Southern  and 
Western 

Secretary,  London  and  North 
Western 

Div.  Engineer  (Gloucester), 
Great  Western 

Dist.  Goods  Manager  (Birming- 
ham) Great  Western 


Loco.   Supt..    Maryport 

and  Carlisle  (retired) 
Traffic  Man.,  Northern 

Counties    Committee « 

(Midland) 
Traffic   Man.,  Rhondda 

and  Swansea  Bay 


Auditor,  East  Indian 
Secretai7,Metropolitan  District 
Hotel    Manager,    Belfast   and 

County  Down 
Gen.    Man.,    Timoleague    and 

Courtmacsherry  Extension 


Gifford,  G.  J.  .. 
(Hll,  W-  R 


Good,  R.  H. 


Assistant  Snpt.  of  Line, 

Great  Eastern 
Chief  Goods  Manager, 

Glasgow    and    South 

Western 
Dlst.  Man.(Nottingham) 

Great  Northern 
Sec.,  Northern  Counties 

Committee,     Midland 

(retired) 


Gen.  Man.  and  Sec.,  Northern 
Counties  Committee  (Mid- 
land) 

General  Manager,  Rhondda  and 
Swansea  Bay 

Sec.,  Leeds  and  Llverix)rl  Canal 

District  Manager  (West  Riding 
Division),  Great  Northern 

Dist.  Matmg^er  (NottinghamX 
Great  Northern 

Loco.  Engineer.  Midlnnd 

Snpt.  of  Line,  Great  Eastern 

Chief  Goods  Manager,  Midland 


South  Eng.,  representing  Great 
Northern 


Grierson,  W.  W. 
Harvey,  G 


Haywood,  W.  R. 
Heard,  W.  W 


Sec  London  and  North' 
Western  (retired  I 


Engineer,  Corlv,  Blaclcrock,  and 

Pasna^e 
Engineer.  Great  Western 
District  (Dundee)  Traffic  Supt., 

Caledonian 


Asst.  Sec.,  Brecon  and  Merthyr 
Tydfil  Junction 
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NAXK 


Hiley,  E.  H. 


Hitchmoagh,  E.  C. 

Inglis,  J.  C 

Irvrin,  A.  S 

Jessap,  Q 


Johnson,  S.  W. 
Lamond,  C 


McDonald,  Alex. 
Mac  Donald,  G.  . 
Madden,  M. 


Jlaiden,L.  W.. 
Mandeville,  M. 
3f  arsh,  D.  E. .. 


Moore,  C.  A... 
Moorhonse,  C. 


Morris,  J. , 
Jlorris,  S., 


Morton,  J.  W... 
Pakeman,  F.  C. 
Pinion,  James .. 
Price,  H.  R 


Reid,  W.  P.  ..., 
Rendell,  T.  H. , 


Robinson,  John 
Scalf  e,  E.  A 


Sharpe,  M... 
Sides,  J.  £.. 


nox 


TO 


Tatlow,  F 

Walker,  J 

Walker,  James  

Wedgwood,  R.  L 

Wells,  E.  W 

Whittle,  WiUlam 

Wildsmith,  C.  £ 

Williams,  Alfred  ^ 

Young,  John 


North  Eastern. 


Chief  Eog.,  Gt  Western 


Looo.  Engineer,  Midland 

(retired) 
Accoantant,     Highland 

(resigned) 


Midland 

South  Eng.,  representing 

Gt.  Northern  (retired) 
Chief   Goods  Manager, 

Gt.  Western  (retired) 
Dist.Eng.(Inchlcore)  Gt 

Southern  &  Western 
Asst.  Loco.  £ng..  Great 

Northern 

Traffic  Sapt.,  Belfast  and 

County  Down 
Solicitor,  Lancashire  and 

Yorkshire  (retired) 
Asst.  Supt.,  Gt.  Western 
Div.   Supt.    (Penzance), 

Great  Western 
Dist.  Man. (West  Riding 

Div.),  Great  N  orthem 
Goods  Agent,  Midland, 

Manchester 
Gen.  Man.,  Belfast  and 

County  Down 
Secretary,    Brecon  and 

Mejjthyr  Tydfil  June 

Chief  Asst.  to  Gen.  Man 

Great  Western 
Glasgow      and     South 

Western 
District  Goods  Manager 

(Birmingham),  G.  W. 


Midland 


Asst.  District  Manager, 

Great  Northern 
District    Supt.,    North 

Eastern 
Asst.     Gen.    Manager, 

Midland  (resigned; 


District  Goods  Manager 
(Plymouth),  G.  W. 

Sec,  Leeds  and  Liver- 
pool Canal  (retired) 

Gen.  Man.,  Glasgow  Cor- 
poration Tramways 


Chief  Passenger  Agent,  Great 

Northern 
Auditor,  Clonakiltj  Extension 
Gen.  Manager,  Great  Western 
Registrar,  Great  Northern 
District  Pass.  Supt.  (Norwich), 

Great  Eastern 


Accountant,  Highland 
Engineer,  Cambrian 


District  Engineer  (Cork),  Great 

Southern  and  Western 
Looo.,  Carr.,  and  Wagon  Eng., 

London,  Brighton,  and  South 

Coast 
Manager,  Belfast  and  County 

Down 


Supt.  of  Line,  Great  Western 
Div.     Supt.    (Exeter),     Great 

Western 
Mineral  Manager,  Gt.  Northern 

District  Goods  Manager 

Manager,  Cheshire  Lines 

Sec.  and  Gen.  Man.,  Brecon 
and  Merthyr  Tydfil  Junction 

Loco.  Supt.,  North  British 

Chief  Goods  Manager,  Great 
Western 

Chief  Goods  Manager,  Glasgow 
and  South  Western 

District  Goods  Manager  (Ply- 
mouth), Great  Western 

Secretary,  Valeof  Rheidol(light) 

District  Engineer  (Inchicore), 
Great  Southern  and  Western 

Asst.  (outdoor)  to  General 
Manager,  Midland 

District  Goods  Manager  (Liver- 
pool), Great  Northern 

District  Goods  Manager  (Liver- 
pool), Great  Northern 

Secretary,  North  Eastern 


Chief       Acct.,      Metropolitan 

District 
Dist.  Goods  Manager  (Bristol)  . 

Great  Western 


General  Manager,  Metropolitan 
District 
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The  deaths  of  the  following  gentlemen  associated  with  railway 
companies  have  occnized  since  the  last  edition  of  the  Manual  was 
pfabtished : — 


Nams 


Banks,  G ^.... 

Bell,  Sir  Lowtbian.. 


Curflho,  Antonio.....— «••«• 

Clements,  Colond    ....... 

Cork,  Earl  of. 


Diekson,  J. 


•••••••• 


Forbes,  J.  8. 


.... ... ... ... . .  ^w 


Foster,  A*  B.  .——..—< 
OaD.  John  » .—....... 

vainoC  C  ^«».... ....».— 


Le  Marquis  des  Roys  .... 
Lnapa,  Ant<Hiio  Texcira, 

de 
Lopes.  Rigbt  Hon.  Sir  M. . 


McDonald,  J.  A 

MeGorem.  T.,  ILP. 
May,  Dr.  J 


Mddrun.  DaTid..........^.. 

Maagrare.  Sir  J , 


Neilson,  Colonel  ..- 

*  •oyca  ^  31*  K«    ••••••••••••••• 

Bidlcy.  IHaeovnt.... 


Sak,  Sir  T 

Senhoaie,  H.  P 

'*mith,  J 

Sunjforth,  G.  W 


■      •••••••■ 


VatcoDcellos,  Antonio. 


Waller.  Thomas  

Wbyte,  «J,  ..................... 

Wilkinson.  C.  N....... ....... 

Wilkinson.  Colonel  J 

WUsoo,  W.  BL..- 


I  wvn^,  \f,  i>.  1  ................I 


Office 


COMPAKT 


Asst.  Passenger  Sapu  ... 
Depnty-Chalrman 


President 

Director... 

Director 


Auditor 

Chairman 

Director 


»•«••••••• 


Chairman 
Director... 


General  AdTiser. 
Director. 


Manager 


Director 

Formerly  Secretary. 


Director.. 
Manager 


Director    .-. 
Director    .... 


Chief  Engineer..... 
Baronial  Director 
Director 


Manager.., 
Ctiainnan 


Director    

Inq>ector-General 
Chairman 


Chairman 

Deputy-Chairman 

Director    

Chief  Goods  Manager. 


General  Secretary 


Director    

Director    

Secretary 

Director    

Member  of  Committee... 

Director 


Lancashire  and  Yorkshire 
North  Eastern 

Portuguese  Royal 
Gavan  and  Leitrim 
Great  Western 

London  and  South  Western 

Rhymney 

Central  Uruguay  of  Monte 
Video  A  kindred  Companies 

London,  Chatham,  and  Dover 

Hull,  Bamsley,  and  West 
Riding 

South  Eastern  and  Chatham 

Great  Northern 

Brecon  and  Merthyr  Tydfil 

Junction 
Regent^s  Canal  and  Dock 
Midland  Great  Western 

De  la  Province  de  Santa  Fe 
Portuguese  Royal 

Great  Western 

Belfast  and  County  Down 

Midland 

Cavan  and  Leltrini 
Plymouth,    Devonport,    and 
South  Western  Junction 
Cheshire  Lines 
Donegal 

Callander  and  Oban 

Egyptian  Government  Rail- 
ways 
North  Eastern 

North  Staflfordshire 

Maryport  and  Carlisle 

Rhymuey 

Loudon,  Brighton,  and  South 

Coast 
Portuguese  Royal 

Horncastle 

Great  North  of  Scotland 
North  Eastern 
North  Staffordshire 
Northern  Counties 

Manila 


GENERAL   INDEX. 


*•*  For  Gompuiies  Amalgamated,  Owned.  Leased,  or  Worked,  other  than  thoi 
mentioned  below,  and  for  particulars  relating  to  those  from  whom  no  recent  ioformalio 
has  been  receiTed,  see  Supplkmkntary  Indbx.  page  xxt. 
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PA»K 

Alexandra  (Newport  and  South  Wales) 

Docks  and  Railway 1 

Arbroath  and  Forfar 2 

Ayr  and  Maybole  Junction    3 

Baker  Street  and  Waterloo 3 

Bala  and  Festiuiog        4 

Ballycastle 5 

Barry    6 

Belfast  and  County  Down 8 

Bessbrook  and  Newry  11 

Bideford,  Westward  Ho !  &  Appledore  11 

Birkenhead    U 

Brechin  and  Edzell  District 12 

Brecon  k  Merthyr  Tydfil  Junction  —  13 

Bridgwater 14 

Brighton  and  Dyke    15 

Budleigh  Salterton 16 

Burry  Port  &  Owendreath  Valley   16 

Caledonian 17 

Callander  and  Oban ^ 

Cambrian  27 

Cardiff 30 

Garrickf ergus  Harbour  Jimction 31 

Cathcart  District   31 

Gavan  and  Leitrim  Limited  32 

Central  London  33 

CharingCro88,Eu8ton,&Hamp8tead —  35 

Charuwood  Forest 36 

Cheadle  Railway  Limited  36 

Cheshire  Lines 37 

City  and  South  London 39 

Cleatur  and  \V  orkiugtou  Junction 41 

Clogher  Valley 42 

Clonakilty  Extension    43 

Cockermouth,  Keswick.  &  Penrith  —  43 

Colne  Valley  and  Halstead    45 

Cork,  Bandon,  and  South  Coast 46 

Cork,  Blackrock.  and  Passage 47 

Cork  and  Macroom  Direct 48 

Cork  and  Muskerry  Light    49 

Corringham    49 

Corns    49 

Crowhurst,  Sidley,  and  Bexhill 50 

Deame  Valley 50 

Didcot,  Newbury,  &  SouthamptOD 51 

Donegal 53 

Donoughmore  Extension  Light 55 

Dornoch  55 

Dubliu  and  Kingstown 56 

Dublin,  Wicklow,  and  Wexford 56 

Dundalk.  N  ewry,  and  Greenore 59 

Dundee  Suburban 60 

Ealing  and  South  Harrow 60 

Easingwuld    60 

East  London 61 

East  and  West  Junction 62 

East  and  West  Yorkshire  Union 63 

Easton  and  Church  Hope  (Portland). .  64 

Edinburgh  and  Bathgate 65 

Evesham,    Redditcfa,  and   Stratford- 

upob-Arou  Junction 65 

.Exeter 66 

Festiniog d< 
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Ushguard  and  Rosslare  Railways  and 

Harbours  8t 

ForthBridge    6( 

Forth  and  Clyde  Junction 74 

Freshwater.  Yarmouth,  and  Nawpmrt 

(Isleof  Wight) n 

Fumess  72 

Garstang  and  Knot  End 76 

Giant's  Causeway,  Portnudi,  and  Budk 

Valley 716 

Gifford  and  Garvald 77 

Glasgow  District  Subway 77" 

Glasgow  ana  Kilmarnock  Joint 78 

(Uasgow  and  Paisley  Joint    78 

Glasgow  and  Renfrew  District 7t 

Glasgow  and  South  Western 79 

Gorsedda  JuncMon  and  Portmadoc 87 

Great  Central  (late  Manchester,  8h^- 

field,  and  Lincolnshire)   Sf 

Great  Central  and  Midland  Joint  96 

Great  Eastern  9^ 

Great  Northern   106 

Great  Northern  (Ireland) U7" 

Great  Northern  and  City    122 

Great  Northern   and  Great  Eastern 

Joint  Committee 12S 

Great  Northern  and  London  and  North 

Western  Joint  Lines 124 

Great     Northern,     Piccadilly,     and 

Brompton  12* 

Great  North  of  Scotland 125 

Great  Southern  and  Western    130 

Great  Western 135 

Halesowen 150 

Halifax  and  Ovendeu    151 

Harbome    151 

Harrow  and  Uxbridge  151 

Hastings  Harbour  District 152 

Highland    152 

Homcastle liT 

Hull,    Barnsley.     and    West    Riding 

Junction 158 

lien  Valley    160 

IrIc  of  Man    161 

Isle  of  Wight 162. 

Isle  of  Wight  Central 16$ 

Jersey  Railways  &  Tramways  Limited  164 

Kent  and  East  Sussex  Light 165 

Killin    165 

Kilsyth  aud  Bonny  bridge  166- 

King's  Lynn  Docks  and  Railway 166 

Lambourn  Valley   167 

Lanarkshire  aud  Ayrshire 168 

Lanarkshire  and  Dumbartonshire 169 

Lancashire,  Derbyshire,  and  East  Coast  170 

Lancashire  and  Yorkshire 172 

Lauder  Light 180 

Leek  and  Manifold  Light 181 

Limavady  and  Dunglven 181 

Liskeard  and  Caradon 182 

Liskeard  and  Looe 182 

LiTerpool  Overhead  Railway 183^ 

Liverpool,    8t.    Helens,    and    South 

Lancashire 184 
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Emu  Bay  and  Mount  Bifichoff 385 

Federated  Malay  States 385 

Grand  Trunk  of  Canada 386 

Grand  Trunk  Junction 391 

Grand  Trunk  Western 391 

Great  Indian  Peninsula 392 

Gold  Coast 383 

H.H.  The  Nizam's  Guaranteed  Stat« ..  394 

Indian  State  and  Guaranteed 395 

Madras 397 

Mashonaland    i- 398 

NatalState    398 

Natal-Zululand    399 

New  South  Wales  State 400 

New  Zealand  Midland 402 

New  Zealand  State 403 

Pondicherry  404 

Pretoria-Pietersburg 405 

Quebec  and  Lake  St.  John 405 

Queensland  State  406 

Rhodesia 406 

Bohilkund  and  Kumaon 407 

Sierra  Leone 408 

South  Australia  State  409 

South  Behar 409 

South  Indian    410 

Southern  Mahratta    412 

Southern  Punjab 413 

St.  Lawrence  and  Ottawa  415 

Sudan  State  415 

Tasmania  State  415 

Trinidad  State 416 

Victoria  State  417 

Wellington  and  Manawatu 417 

West  of  India  Portuguese  Guaranteed  418 


UNITED  STATES. 

Atchison,  Topeka,  and  Santa  F^ 419 

Baltimore  and  Ohio  420 

Chicago  and  North  Western 421 

Chicago,  Milwaukee,  and  St.  Paul 421 

Cuban  Central 422 

Denver  and  Rio  Grande 423 

Detroit,  Grand  Haven,  and  Milwaukee  424 

Erie  425 

Illinois  Central 426 

Louisville  and  Nashville 426 

Missouri,  Kansas,  and  Texas 427 

New  York  Central  and  Hudson  River  428 

New  York  Ontario  and  Western 428 

Norfolk  and  Western    429 

Northern  Pacific 430 

Pennsylvania 431 

Reading  (Philadelphia  and  Reading). .  433 

Southern 434 

Union  Pacific   435 


FOREIGN  COUNTRIES. 

Alcoy  and  Gandia 436 

Algeciras  (Gibraltar) 436 

Antofagasta  (Chili)  and  Bolivia 437 

Argentine  Great  Western 438 

Argentine  North  Eastern 440 

Argentine  State  441 

Arica  and  Tacna  (Chili) 442 

Austrian  State 443 

Bahia-Blanca  and  North  Western  —  443 

Belgium  State 444 

Bilbao  River  and  Cantabrian 444 

Brazil  Great  Southern 445 
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Buenos  Ayres  and  Pacific 417 

Buenos  Ayres  and  Boaario 4IS 

Buenos  Ayres  and  Valparaiso  Trail- 

sandine 4GI' 

Buenos  Ayres,  Einaenada,  and  8<mUi 

Coast 1B^ 

Buenos  Ayres  Great  Southern 4M 

Carrizal  and  Cerro  Blanco 1^ 

Cartagena  Magdalena 4Bv 

Cartagena  Terminal  and  Improrement  4Bf 

Central  Bahia  . . .-. 45B 

Central  Uruguay  Eastern  Extension. .  488- 
Central  Uruguay  Northern  Extension.  4BI 

Central  Uruguay  of  Monte  Video. Ml* 

China 4» 

CondeD'Eu 4fS^ 

Copiapo  (Chili) 4M 

Cordolxa  Central 40S 

Cordoba  and  Roaario 469 

Conlova  and  North  Western ^ 

Costa  Rica 171 

Danish  State m 

Demerara  47S 

East  Argentine    0i 

Eastern  of  France 4lS 

Entre  Rios 47S 

Espirito  Santos  and  Caravellas 08 

France ^Bf 

Francs  Syndicate    4EiS 

French  Company  of  the  Province  of 

Santa  F6 :  ^T 

Geruian  East  Africa 47S 

German  State  4S!$ 

Great  Southern  of  Spain 4n 

Great  Western  of  Brazil 49 

Guatemala 48t 

Guatemala  Central 48S' 

(Tuayatiuil  and  Quito 4& 

Hungarian  State 4M 

Imi>erial  Ethiopien 484 

Interoceaiiic  of  Honduras 48( 

Interoceanic  of  Mexico  (Acapulco  to 

Vera  Cruz) 485 

Italian  Comi)any  of  Sicily  487 

Japan    487 

Leopoldina 488 

Lima iJBO 

Manila 491 

MetroiK)litan  of  Constantinople 482 

Mexican 40S 

Mexican  Central 4S6 

Midland  Uruguay   497 

National  of  Mexico    48$ 

Nicaragua  State 4M 

Nippon 499 

North  Eastern  of  Uruguay 409 

Northern  of  France   509 

Northern  of  Spain 501^ 

Ottoman  of  Anatolia 501 

Ottoman,  Mersina,  Tarsus,  Adana 502* 

Ottoman,    Smyrna     to     Aidin     and 

Dinair SOS* 

Ottoman-Smyme-Cassaba  et  Prolonge- 

ment  (Extension)    504 

Pacitic  of  Costa  Rica 504 

Panama  504 

Paraguayait  Central 50& 

Paris,  Lyons,  and  Mediterranean    ....  506 

Paulista 506 

Pineus,  Athens,  and  Peloponnesus. . . .  507 

Rio  Claro  Sao  Paulo 508 

Royal  Portuguese 608 

Royal  Sardinian 509 

Salvador 610t 

San  Paulo 511 
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in  every  form 
plain  and  printed. 

Pnplioinls 

forticl(ets  in  every 
size. 

London  office: 

ULLMANN  &  COMP.,  Aitcarbe  (Germany) c^^nonsfrSet  ex. 


Tickets 


ROLLS  &  COMPANY  Ltd., 

VARNISH  &  JAPAN  MANUFACTURERS, 

POOLE  STREET,  NEW  NORTH  ROAD, 


9 

EDIMONTON,    MIDDLESEX. 


Ill 


UBERG-GKIFFIN 

PORTABLE  RAILWAYS, 


'9 

TURNTABLES, 

A2,  SOUTHWARE  BRIDGE  ROAD,  LONDON,  S.F 
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With  or  bt  what  Comtavt  Akauia- 

MATKO.   OWXKD,    TiKO»KD.  OK  WoMUlK 

OR  WHKRX  Pabticulars  XAT  OnHtB- 
wuB  BE  F(Hnn>. 


M 
9 

■< 


Abbotebmy   Great  Western  

AbevdM« XiEffVale 

Aberdeen  'Incorporated  by  act  Slat  Jalj,  1M&; 

mmmjgaintted  with  GaledoniMi  bf 


«Gt  Ah  jQlj.  1861. 

f  or  188SL  page  37 

Great  North  of  Scotland 
North  British 


See  Mahual 


136 
337 


IX 

368 
28 


Aberdeen  and  Tnrriff 

Aberiady.  GnDane.  andNorth  Berwick 

Abeiytwf  th  and  Weiah  Coast Cambrian 

Abiiwdan  jGreat  Western. 

.    for  1904,  page  3 

Aboyne  and  Bkaonar [Great  North  of  Scotland  i  126 

[See  Manual  for  1904,  page  438 1 


See  also  Manual 


jGreat  Western 

Atfop^YaUcj 'Great  North  of  Scotland 

Alloa...  ^ [Caledonian 

Alra "    


Alyth 

Andover  and  Bedbridge . 


Amif^wj  Cmtral 

Annan  Waterf  cot  Bock  and  BaUway 


and  St.  Andrews. 


Aahbj  and  Nuneaton 


i  Jnuetion. 

AtheniT  and  Toam 

Atlantic  and  Great  Western  . 


Aylesboxy  and  Bockingham  . . . 
Aylesbmry  and  Birkmansworth. 

Ayr  and  Maybole  Junction 

Ayrshire  and  Wigtownshire  ... 


Bahia  and  San  Francisco. 


Bala  and  Dolgelley 

BalHnghay  and  Metheringham  light. 


Baflochney 

Balhrclare;  Ligoniel,  and  Belfast  Junction 


Ballymena  and  Lame 


Ballymena  and  PcMt^enone 


Ballymena,  Ballymoney,  Coleraine,  and  Port- 
rush  Junction 


BaDymena,  Cushendall,  and  Bedbay . 
Baltic , 


Baltimore  Extension 

Banbsidge  Extension 

Banbridge  JuncUon 

Banbsidge,  Usbnm,  and  B^ast 

Banbridge.  Newxy.  Dublin,  &  Belfast  June. 


North  British  (Edinburgh  k  Glasgow) 
See  Manual  for  1882.  page  271 ... . 

Caledonian 

London  and  South  Western.  See 
Manual  for  1904,  page  191 

London  and  NorUi  Western 

Incorporated  by  act  11th  Angwt. 
1881 ;  diasolTed  hjf  Caledonian  Act 
1889.    See  Manual  for  1889,  page  5 

North  British ."... 

No  recoat  information — ftresnmably 
rested  in  the  Belgian  Goremment. 
See  Manual  for  1882.  page  370  ... . 

London  and  North  Western  and  Mid- 
land.   See  Manual  for  1881  p.  194 

See  Manual  for  1900.  page  SOS 

See  Manual,  for  1900.  page  306 

New  York.  Pennsylvania,  and  Ohio. 
See BiANUAL for  1897,  page 553  .... 

Mettx>politan 

Ditto         

Glasgow  and  South  Western 

Ditto  ditto  

Purchased  by  Brazilian  Government. 

See  Manual  for  1903,  page  454. 

Great  Western 

Incorporated  by  act  16th  July,  1883; 
abandoned  by  act  30th  April,  1888.. 

North  British 

Incorporated  by  act  22nd  August.  1S82 ; 
abandoned  by  act  6th  August,  1885. 
Amalgamated  with  Midland  from  2l8t 
July,  1903.    See  Manual  for  1903, 

page  13 

Incorporated   by  act   11th    August, 

1879;  abandoned  by  act  4th  June, 

188^.    See  Manual  for  1886,  page  11 

Amalgamated  with  Midland  from  2l8t 

I    July,  1903.    See  Manual  for  1903, 

'    page  13 

!  Ditto  ditto  

lExpropriated  by  Russian  Govt.,  18M. 

See  Manual  for  1883,  page 350 

Cork,  Bandon,  and  South  Coast 

Great  Northern  (Irelaud) 

Ditto  ditto  

Ditto  ditto  

Ditto          ditto      See  Manual 
for  1882,  page  123 


137 

196 

18 


19 


203 


268 


231 
231 

81 
81 


137 


270 


46 
117 
117 
117 
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Banbury  and  Cheltenham  Direct. 
Banchory  and  Abojme 


Banff,  Macduff,  and  Turriff  Extension 

Banffshire  

Bangor  and  Carnarvon 

Banstead  and  Epsom  Downs 

Bantry  Extension  

Bantry  Bay  Extension 

Bamoldswick 

Barnstaple  and  Dfracombe 

Barrmill  and  Kilwinning 

Barry 


Bawtry  and  Trent  Railway  and  Dock 


Bay  of  Havana 

Bay  of  Havana  and  Matanzas 
Bechuanaland 


Bedford 


Bedford  and  Oambridge  . . . 
Bedford  and  Northampton. 

Belfast  Central  

Belfast  and  Ballymena 


Belfast  and  Northern  Counties. 


Belfast,  Holywood,  and  Bangor   

Belfast,  Strandtown,  and  High  Holywood 


Belgian  Eastern  Junction 


Berks  and  Hants  Extension 

Berwickshire 

Beverley  and  East  Riding. . . . 


With  ur  by  what  Cumpaxy   Amaloa- 

MATED,  OWKKD,  LbaBEO),  OR  WORKBD, 
OR  WHKRK  PaRTIOUIiARS  MAY  OTHER- 
WMB  BK  FOOHD. 


H 

e 


Bexhill  and  Rotherfleld 

Bexley  Heath    

Bideford  and  Clovelly 

Bideford  Extension  

Birkenhead,  Chester,  and  North  Wales  . . . . 

Birkenhead,  Lancashire,  and  Cheshire  June. 
Birmingham,  Bristol,  and  Thames  Junction. 

Birmingham  and  Derby  

Birmingham  and  Gloucester 

Birmingham  and  Henley-in-Arden  

Birmingham  and  Liohiield  Junction 


Birmingham,    North     Warwickshire,     and 
Stratford-upon-Avon 

Birmingham  West  Suburban 

Birmingham,  Wolverhampton,  &  Stour  Valley 

Bishop  s  Castle 

•Bishop's  Castle  and  Montgomery 


Great  Western    

Great  North  of  Scotland,  see  M  A.N  u  AL 

for  1882,  page  130  

Great  NorUi  of  Scotland 

Ditto  ditto        

[jondon  and  North  Western 

London,  Brighton,  and  South  Coast. . 
Cork,  Baodon^  and  South  Coast   .... 
Ditto  ditto 

Midland    

London  and  South  Western 

Lanarkshire  and  Ayrshire 

Incorporated  by  act  5th  July,  1865; 

abandoned  by  Board  of  Trade  Oer 

tiflcate  1878-9.     Re-incorporated  In 

1884.    See  Gen£RAL  Index 

Incorporated  by  act  1881  as  the  Rother 

ham  and  Bawtry ;  abandoned  by  act 

6th  August,  1885  

See  MANUAL  for  1904,  page  522  ...., 
See  Manual  for  1904,  page  522  .... , 
Name  changed  to  Rhodesia,  1st  June, 

1899 

London  and   North  Western.      See 

Manual  for  1882.  page  IM 

London  and  North  Western    

Midland    

Great  Northern  (Ireland)  

Amalgamated  with  Midland  from  2l8t 

July,  1903.     See  Manual  for  1903, 

page  12   

Midland;  see  also  Manual  for  1904, 

page  12 

Belfast  and  County  Down 

Incorporated  by  act22nd  August,  1881 ; 

abandoned  bv  act  6th  August,  1885.. 
No  recent  information — ^presumably 

vested  in  the  Belgian  Government. 

See  Manual  for  1882,  page  370  ... . 

Great  Western   

North  British 

Incorporated  by  act  30th  Aiigust,  1889; 
abandoned  by  act  21st  July,  1891. 

See  Manual  for  1891,  page  19 

See  Manual  for  1904,  page  13 

South  Eastern    

See  Manual  for  1904,  page  13 

Loudon  and  South  Western 

Incorporated  by  act  5th  August,  1873; 

dissolved  by  act  28th  March.  1878  . , 

Birkenhead 

West  London , 

Midland  

Ditto     

Great  Western   , 

Incorporated  by  act  6kh  August^  1872 

See  Man  u al  for  1881,  page  19 

Great  Western   


lar 


Bishop's  Stortf ord,  Dunmow,  and  Braiutree. 


Midland 

London  and  North  Western 

Incorporatedby  act  of  28th  June,  1861. 

Incorporated  by  act  7th  August,  1884 ; 
abandoned  by  act  5th  July, .  1887 
See  Manual  for  1887,  page  20 

Great   Eastern.     See   Manual   for 
1904,  page  99 

London  and  South  Western 

Lancashire  and  Yorlcshire 


126 
126^ 
203 
188 
4& 
46 
242 
210 

lea 


Bishop's  Waltham  

Blackburn  

Blackpool  and  Lytham I  London  &  North  Western  and  Lanca- 
shire and  Yorkshire  (Preston  and 
1    Wyre) 203, 


20S 
242 
118 


137" 
268 


325 

sii 


352 
241 
941 
137 


137 

243 
203 


m 

174 


175- 
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I  With  ok  bt  what  Cokpakt  Amaiaa- 

I        KATB0,   OWHED.    LKABBD,   OK  WoKXKD, 
OK   WHBKB    PaKTICTTLAKS   MAT   OTHBK- 

WI8E  KB  Found. 


c 


iraU    

ireU  and  Cnuasley 

VaUey 

andl^e 

in    


in  and  Wadebridge   , 

in  and  Wadebridge  and  Delabole 


<r. 


211 


18» 


r  Oonnties 

i,  Sleaf  ord,  and  Midland  Connties 

and  Eesendine 

m-on-the-Water  

nd,  Eccleshill,  and  Idle 

osd  and  Thornton  

ag  Harbour    


otina  (Brazil) 

md  Enniakerry  Light. . . . 
lod  and  WolTerhampton 


i  oi  Weir 

gfwater  Narigation  Limited 

Oft 

tan 

tain,  Bottingdean,  &  Newharen  Direct. 


land  Exeter 

1  and  Gloucester 

1  Harbour  

1  and  North  Somerset  

1  and  Portishead 

1  P<Hrt  Bailway  and  Pier  .  v 
I  and  South  Wales  Union 

ey  i>irect    , 

urn 

lawr  and  Blaecaron 

lawr  and  Western  Valleys 


astleigfat  Totnes,  and  South  Devon 
finrtiAin  and  Brackley 


ass 

10» 
109 
137 
10» 
109 


81 


137 

187 


agfaamsbire. 
ey    


«  Ayres  and  Ensenada  Port, 
w  Ayres  Nortnern 


ey,  Clitheroe,  aud  Sabdeu 


Port  and  North  Western  Juaction   . 


St.  Edmunds  and  Thetford. 


and  ToUington  District. 


Great  Eastern 10? 

Midland.   See  Manual  for  1881,p.  256 

North  British 268 

NorthEastem 281 

Incorporated  by  act  of  6th  Augtist, 

1864.    See  Manual  for  1881,  p.  21.. 

London  and  South  Western    

Incorporated  by  act  5th  August,  1873 ; 

abandoned  and  wound  up  under  act 

28th  March.  1878   

London,  Brighton,  and  South  Coast. . 
Yestedin  theQuebradaRailway,Land, 

and  Copper  Company  Limited.    See 

Manual  for  1883,  page  438  .. . 

North  British 

Great  Northern 

Ditto  

Great  Western   

Great  Northern 

Ditto  

Incorporated  by  act  7th  Augast,  1874 ; 

opened  27th  May.  1882   

Acquired  by  San  Paulo  in  1903 

See  Manual  for  1904,  page  14 

Incorporated  by  act  i6th  July,  1874  ; 

abandoned  by  act  23rd  May,  1879  . . 

Glasgow  aud  South  Western  

See  Manual  for  1900,  page  547 

Great  Western  

London,  Brighton,  and  South  Coast. . 
Abandoned  by  act  of  31st  July,  1895. 

See  Manual  for  1S95,  page  25 

Great  Western   

Midland 

Great  Western   

Ditto  

Ditto 

Great  Western  and  Midland  . . . 

Great  Western   

South  Eastern   

North  British 

Londou  and  North  Western 

Vested  in    the   London   and   North 

Western  aud  Great  Western  by  act 

of  1902   

Great  Western    

London  and    Nortb  Western.      See 

j    Manual  for  1882,  page  195 

.London  and  North  Western    

'Incorporated  by  act  of  14th  June,  1860. 
I    Transferred  to  Great  Central  by  acti 

22nd  July,  1904.     See  Manual  for 

1904,  page  18 

Buenos  Ayres  Great  Southern  

Central  Argentine.    See  Manual  for 

1904,  page  455 

jlncorporated  by  act  25th  June,  1886 ; 

abandoned  by  act  22nd  May,  1890. 
I    See  Manual  for  1890,  page  29   . . 
jlncorporated  by  act  '27th  June,  1876; 
i    abandon  ed  by  act  12th  August,  1889 
I    See  also  Manual  for  1889,  page  31 
Great    Eastern.     See   Manual   fori 

1904,  page  99 

Lancashire  and  Yorkshire   | 

Caledonian 


137 
241 
138 
138 
138 
138 
138 
295 
268 
203 


138 
138 


203 


454 


ooian  and  Dumbartonshire  Junction. 


102 

174 

19 


North  British  (Edinburgh  &  Glasgow) 
See  Manual  for  1882,  page  271 .. . 

Great  Western.      See  Manual  for 
1892,  page  40,  and  previous  editions 


XXVUl. 
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Name. 


With  ok   by  what  Coxpaitt  Amaloa- 

MATBD.  OWVBD,  LBASBD,  OK  WORKED, 
OR  WHKRB  PaRTICOLARS  MAT  OTHBR- 
WT8B  BB  FoUKD. 


e 


-Canada  Southern    

Cannock  Chaae 

Oannock  Chase  Extenaion 

Cannock  Chaae  and  Wolverhampton 

<:!annock  Mineral 

Cape  Town  and  Suburban  Limited 

■Cardiff  and  Ogmore  Valley 

Cardiff,  Penarth,  and  Barry  Junction  

Carlisle  and  Silloth  Bay  

Cariuajrthen  and  Cardigan 

Carnarvon  and  Llanberis 

Camarvonrtiire 

■Camatic  

Carrickf  ergus  and  Lame 

Castle  Douglas  and  I>umfries 

Castleisland  and  Gtortatlea 

Caterbam 

Caterham  and  Godstone 

Central  of  Ireland  

Central  Pacific 

Central  Wales  

Central  Wales  and  Carmarthen  Junction  . . . 

Central  Wales  Extension 

Chard 

Chard  and  Taunton 

Charing  Cross  

Charing  Cross  and  Waterloo  Electric 

Charlestowu 

Cheadle  (SUffordshire) , 

Cheddar  Valley  and  Yatton 

Cheshire  Midland   

Chester  and  Birkenhead , 

Chester  and  Holyhead 

Chester  and  Wolverhampton 

Chesterfield  and  Brampton 

Chicago  and  Grand  Trunk  

Chichester  and  Midhurst 

Chipstead  Valley 

City  and  Brixton 

City  of  Dublin  Junction 

City  of  Glasgow  Union 

City  of  London  and  Southwark  Subway  . . . . 

Cincinnati,  Saginaw,  and  Mackinaw 

Clacton-on-Sea 

Clara  and  Banagher 

Cleveland 

Cleveland,  Columbus,  Cincinnati,  and  In 
dianapolis 


Great  Western  of  Canada.  See 
Manual  for  1881,  page  451 ;  18KS, 
page  443:  and  1883.  page 423.  

London  and  North  Western 

InccHrporated  by  act  39ih  June,  188S ; 
abandoned  by  act  16th  AiHril.  1878. . 

See  Manual  for  1878 

London  and  North  Western 

Not  floated.  Sre  Manual  for  1889, 
page  389 

Llynvi  and  Ogmore.  See  Manual 
for  1883.  page  173  

Taff  Vale.  See  also  Manual  for 
1889,page46    

North  British 

Great  Western   

London  and  North  Western 

Ditto  ditto  

South  Indian  Limited    

Amalgamated  with  Midland  firom 
21st  July,  1903.  See  Manual  for 
1903.  page  13 

Glasgow  and  South  Western  

Great  Southwn  and  Western 

South  Eastern    

Incorporated  by  aet  13th  July,  l^ft. 
See  Manual  for  1881.  page  50 

Waterf  ord  and  Central  Ireland.  See 
BiANUAL  for  1900,  page  304 

Leased  in  1893-3  to  the  Southern Paoiflc 
and  since  has  formed  part  of  that 
undertaking.  For  past  parUouUurs 
see  Manual  for  1893,  page  541   .., 

London  and  North  Western 

Ditto  ditto  

Ditto  ditto  , 

London  and  South  Western 

Great  Western.  See  BiANUAL  for 
1882.  page  137 

South  Eastern    

Incorporated  by  act  of  1883 :  aban- 
doned by  act  16th  July,  1885 

North  British  (West  of  Fife).  See 
Manual  for  1882,  page  376 

Incorporated  by  act  22nd  July,  1878 ; 
abandoned  by  act  12th  July,  1882. 
See  M4NUAL  for  1882,  page 6S  .... 

Inoorporated  by  act  14th  July,  1854 ; 
transferrea  to  the  Brisu>l  aod 
Exuter  by  act  of  19tb  June,  18^ 
See  Manual  for  la&i,  page  137. . . . 

Cheshire  Lines   

Birkenhead 

London  and  North  Western 

Shropshire  Union 

Midland    

Grand  Trunk  Western   

London,  Brighton,  and  South  Coast. . 

Vested  in  South  Eastern.  See 
Manual  for  1902,  page  45 , 

See  City  and  South  London  

Dublin,  Wicklow,  and  Wexford ..... 

Glasgow  and  South  Western  and 
North  British  81, 

City  and  South  London    

Grand  Trunk  of  Canada 

Great  Eastern 

Great  Southern  and  Western 

North  Eastern 

See  Manual  for  1904,  page  499 


SOS 


138 

sn 
sn 

4lt 


81 
131 

m 


9QB 
90S 

su 


38 
12 
303 
318 
243 
391 
188 


40 
57 


39 
386 

Iffi 

m 
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XXIX. 


Samk. 


With  or  bt  what  CourAsr   a«alga-  . 

MATED,   OWVKO,    LBAABO.    UK   WoSKBO,    , 
OR    WHBSB    PARTICl'lJiRS    MAY    OtBBK-    | 

WISE  BE  ForvD.  I 


Ph  iiiliml  rit>  iminii  Mineral ^Abandoned.   For prerfomiMrticidani 

'    see  Manual  for  18d8.  page  50 

CInmnri  and  Pinriea Great  Southern  and  Western.     Seei 

BiANUAL  for  ISOipage  119 !...» 

nifde,  Ardriflhaic  andCMnan | See  Manual  for  1902.  page  49 

Q|d«admle  Guaranteed    'Caledonian    .'    19 

Cbdf  dale  Junction !      Ditto       19 

ODckenBoafth  and  WOTkington jLondon  and  North  Western 203 

Stour    Valley,    Sodbory.    and  Great  Eastern    ,102 


Oolefdrd  

Culeftud,  If  onmooth,  Usk.  and  Pon^pool . . 
OoffioftMiame  and  Aron  Valley   


OoBwaj  and  Uannrst 


Ootk  and  Bandon   

OoikaDd  Fennoy  and  Waterford  and  Wex- 
Cord 

Oock  Harbour  and  Corrafl^binny 

OockaDd  Kenmare 

Oock  and  Kiosale  Junction    

Oatk  and  TJmerick  Direct   


Great  Western  

Ditto        

See  Man  UAL  for  1902,  page  51 

Fumess 

London  and  North  Western 

Purchased  by  the  Chilian  Gk>Tem- 

ment.    See  Maxual  for  1897,  p.  308 

CorlE,  Bandon,  and  South'  Coast 

Abandoned.   For  past  information  see 

Manual  for  Ift^,  page  61    

Incorporated  by  act  25th  May,  1871. 

See  Manual  f(N>  1891.  page  65   

Cork,  Bandon,  and  South  Coast 

Great  Southern  and  Western 

Ditto  ditto  

Great  Western.     See  also  Manual 


138 
138 


73 
203 


46 


for  1889,  pages  66-63 

ConnpaU  Minenis     [GreatWestem 

SnnraU  Mineral  and  Bodmin  and  Wade- 
Md0e  Junction 


Cbahiidge  and  Abertfaair  

Obucs  and  Newport 

GkMfarook  and  Paddock  Wood. 


GatM  andComrie 

GUcff  Junction 

CtkM  and  MethTen  Junction. 
Gkoeeor  ana  Portmadoc   


Ooltbead  and  Kilmarnock. 


Cromford  and  High  Peak. 
Cropland 


46 
131 
131 

138 
138 


Cnydon  

Crofdon,  Oxted,  and  East  Grinstead 

Ofjalal  Palace  and  South  London  Junction. 
QtfB  Valley  light 


Incorporated  by  act  9th  August.  1873 ; 

abandoned  by  act  28th  March,  1878. 

GreatWestem   139 

TaflVale 337 

Ditto      337 

Irie  of  Wight  Central 163 

South  Eastern.    See  alw>  Manual 

for  1901,  page  56    325 

Caledonian  19 

Ditto       a 

Ditto        a 

Portmadoc,  Croesor,  and  Beddgelen.' 

See  Manual  for  1883,  page  280  ... . 

Caledonian  and  Glasgow  and  South 

Western  '    81 

London  and  North  Western    203 

Abandoned.     See  Manual  for  1900,. 

page  58 

London.  Brighton,  and  South  Coast. . ;  187 
Ditto  ditto  ..|  188 

London,  Chatham,  and  Dover    i96 

GreatWestem  [  139 


DMtmoath  and  Torbay 
DMme  and  Dove  Oanal 


DMobe  and  Black  Sea Incorporated  under  Limited  Liabilityl 

Act  of  1856.    Sold  to  the  Roumanian' 
Grovemment  in  the  latter  part  of  1882. ' 

See  filAN  UAL  for  1882,  page  373 ' 

Dv«  Valley  jTaff  Vale '  337 

"  ~    "  Great  Western    139 

Transferred  to  the  Sheffield  and  South. 
Yorkshire  Navigation  Co.,  under  the- 
provisions  of  the  Sheffield  and  South 

Yorkshire  Navigation  Act,  1894 

Great  North  of  Scutland    I  12»j 

London  and  North  Western    ]  203 

Great  North  of  Scotland  and  Cale- 
donian   21. 

This  Company  is  leased  to  the  Denver 
and  Rio  Grande  at  4U  per  cent,  of  the 

gross  receipts 

London  and  North  Western  (Cannock 
Mineral).  See  BIanual  for  1882, 
page  195   


Deeaide 

Denbigh.  Ruthin,  and  Conren 
Dentaom  Valley  


Denver  and  Bio  Grande  Central 


Dcrtfridre.   Woreoterahire.   and   Stafford 


127 


XXX. 
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Naxb. 


With  ob  by  what  CkiHPAinr  Amaixia- 

MATED,  OWKED,  LkaBED,  OK  WORKED, 
OK  WHBEB  PaRTICOLABB  MAY  OTHER* 
WISE  BE  FOCKD. 


e 


Deny  Central 


Derry  City  and  County. 


DeTon  and  Cornwall 

Devon  and  Cornwall  Central 


DeTon  and  Somerset 


Devon  Valley 

Dingwall  and  Skye 
Direct  Northern  .. 
Dore  and  Chinley 
Dorset  Central  .... 
Dover  and  Deal   . . 


Incorporated  11th  August,  1875. 
Vested  in  Belfast  and  Northern 
Counties.  1901.  See  Makuax  for 
1901,  page  58 

Incorporated  by  Act  of  1892 :  aban- 
doned by  Act  of  6th  July,  1895  ... 

London  and  South  Western 

Plymouth,  Devonport,  and  South 
Western  Junction.' 

Great  Western.     See  also  Manual 


Downham  and  Stoke  Ferry 

Downpatrick,  Dundrum,  and  Newcastte  .... 
Downpatrick,  Killough,  and  Ardglass  (Light) 
Draperstown 


for  1901,  page  58. 
North  British 


Drumcondra  and  North  Dublin  link 

Dublin  and  Antrim  Junction    

Dublin  and  Belfast  Junction 

Dublin  and  Drogheda 

Dublin  and  Meath 

Dublin,  Dundrum,  and  Bathfamham   .... 
Dublin,  Rathmines,   Kathgar,  Roundtown, 

Bathfamham.  and  Rathcoole 
Dumfries,  Lochmaben,  and  Lockerbie  .... 

Dunaburg  and  Witepsk 

Dunblane,  Doune,  and  Callander 

Dundalk  and  Enniskillen 

Dundalk  and  Greenore 

Dundee  and  Arbroath  

Dimdee  and  Newtyle 

Dundee  and  Perth  and  Aberdeen  Junction 

Dunfermline  and  Queensf erry  

Dungannon  and  Cookstown   

Dunmanway  and  Skibbereen 

Dursley  and  Midland  Junction 

Dutch  Indian    

Dutch  Rhenish 


Ealing  Extension 

East  Anglian 

Eastbourne,  Seaford,  and  Newhaven 


Eastern  and  Midlands. . 
East  Cornwall  Siineral 


Highland 

Great  Northern 

Midland    

Somerset  and  Dorset 

London,  Chatham,  and  Dover,  and 
South  Eastern 196, 

Great  Eastern 

Belfast  and  Countv  Down   

Ditto  ditto  

Amalgamated  with  Midland  from  21st 
July,  1903.  See  Manual  for  1903, 
page  13 

Great  Southern  and  Western 

Great  Morthern  (Ireland) 

Ditto  ditto         

Ditto  ditto         

Midland  Great  Western    

Dublin,  Wicklow,  and  Wexford 

Incorporated  by  act  of  29th  July, 
1864.  8ee  Manual  for  1881.  page  77 

Caledonian  

See  Manual  for  1893,  page  351 

Caledonian  

Great  Northern  (Ireland) 

Dundalk,  Newry,  and  Greenore 

Caledonian  and  North  British  

Caledonian 

Ditto       

North  British 

Great  Northern  (Ireland) 

Hen  Valley  

Midland  

See  Manual  for  1879,  page  434. .. . 

Transferred  to  the  State  of  the 
Netherlands  15th  October,  18M), 
and  the  shares  since  then  repaid  at 
Amsterdam.  See  Manual  for  1890, 
page  354,  and  previously   

Metropolitan  District 

Great  Eastern 

Incorporated  by  act  25th  June,  1886 ; 
abandoned  by  act  of  1893.  See 
Manual  for  1893,  page  78  , 

Midland  and  Great  Northern 

Plymouth,  Devonport,  and  South 
Western  Junction. . . . 

North  British 


211 


304 

139 
268 
154 
108 
243 
321 

395 

102 

9 

9 


118 
118 
118 
251 
57 


19 


21 

118 

59 

19 


21 
268 
118 
160 
243 


236 
102 


East  Fife  Central   

East  Gloucestershire |Great  Western 

East  Grinstead iLondon.  Brighton,  and  South  Coast. . 

East  Kent  'London,  Chatham,  and  Dover.     See 

I    Manual  fur  1881,  page  191 

East  Lancashire   .Lancashire  and  Yorluhire 

East  Lincolnshire   Great  Northern 

East  Norfolk Great  Eastern 

East  of  Fife  North  British  (Levenand  East  of  Fife) 

East  Somerset Great  Western * 

East  Suffolk  Great  Eastern 

East  Usk Great  Western 

Eastern  Counties Great  Eastern 


243 

304 
268 
139 
189 


173 
110 
103 
271 
139 
102 
139 
101 
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Namb. 


With  or  bt  what  Goxpaky  Auamjoa- 

XATCO.  OWMKD,  LBASKD.  OK  Wom.XKD, 
OH  WHBRB  PAJlTICCI.AKa  KAT  OtHBR- 
WI8B  BB   FODITD. 


O 


Fishguard    and    Bosslare    Bailwaya 

Harbours 
Fleetwood,  Preston,  and  West  Riding  . 


and  Great  Southern  and  Western 


Forcett 

Forest  of  Dean  Central 
Forfar  and  Brechin   .... 
Formartine  and  Buchan 


Forth  and  Clyde  Navigation  , 

Freshwater,  Yarmouth,  and  Newport 


Fumess  and  Midland 


Galveston,  Harrisbiirg,  and  San  Antonio. 

Galway,  Oughterard,  and  Clifdeu  

Garston  and  Liverpool 

Garveand  Ullapool 


General  Terminus  and  Glasgow  Harbour. . . . 
Glasgow,  Barrhead,  and  Neilston  Direct. . . . 
Glasgow,  Bothwell,    Hamilton,    and   Coat- 
bridge 

Glasgow  Central 

Glasgow  City  and  District 

Glasgow,  Dumbarton,  and  Helensburgh  . . 


Lancashire  and  Yorkshire  and  London 

and  North  Western 

North  Eastern.     See  also  Manual 

for  1892.  page  198 , 

Worked    by  Great  Western.      See 

liANiTAL  for  1888,  page  94 

Caledonian.    See  Manual  for  19Q3, 

page  72 

Great  North  of  Scotland.     See  Man 

UAL  for  1881,  page  117 , 

Caledonian , 

Incorporated  by  act  7th  July,  1873 : 

abandoned  under  act  23rd  JuJy,  1877 
Midland   


131 


175 
281 


See  Manual  for  1891,  page  542. ... 

Midland  Great  Western 

Cheshire  Lines  

Incorporated  by  act  14th  August,  189U ; 

abandoned  by  act  24tti  August,  1893. 

See  Manual  for  1883,  page  96    .... 

Caledonian  

Ditto       .lit..  Hi i . .  < 

North  British 


Glasgow,  Dumfries,  and  Carlisle  . . . . 
Glasgow,  Gamkirk,  and  Coatbridge 
Glasgow  and  Milngavie  Junction . . . . 
Glasgow,  Paisley,  and  Greenock  .... 


Glasgow,  Paisley,  Kilmarnock,  and  Ajrr 

Glasgow,  Yoker,  and  Clydebank 

Glencairn 


Glengariff  Railway  and  Pier 


Gloucester  and  Dean  Forest  

Golden  Vall^r  

GoonlMrrow  Branch  

Grahamstown  and  Port  Alfred  Limited  (Gape 
of  Good  Hope) 


Grand  Central  of  Belgium  

Grand  Jimction    

Granton   

Gravesend  

Great  Grimsby  Dock 

Great  Grimsby  and  Sheffield  Junction 

Great  Marlow   

Great  Northern  and  Western    

Great  North   of  England,  Clarience, 
Hartlepool  Junction 

Great  Southern  of  India 

Great  Western  and  Brentford   

Great  Western  and  Great  Northern  Junction 


and 


Great  Yarmouth  and  Stalham  (Light) 


Greencaatle  and  Kilkeel  Railway  and  Pier. 


Greenock  and  Ayrshire 

Greeuock  Guaranteed   

Greenock  and  Wemyss  Bay. 


Caledonian 

Incorporated  by  act  10th  August,  1882. 

See  Manual  for  188»,  page  103  ... . 
North  British  (Edinburgh  k  Glasgow), 

See  Manual  for  1882,  page  271 

Glasgow  and  South  Western   

Caledonian 

North  British 9 

Greenock  Guaranteed.   See  Manual 

for  1883,  page  141 

Glasgow  and  South  Western  

North  British 

Incorporated  by  act  6th  August,  1872  ; 

abandoned  by  act  27th  June,  1881  . . 
Incorporated  by  act  26th  Auguist,  1880 

See  Manual  for  1887,  pages  106-7. . 
Great  Western   

Ditto 

See  Manual  for  1897,  page  62   

Sold  to  a  Cape  Company  called  the 

Kowie  Co.  Limited.    See  Manual 

for  1896,  page  393 

See  Man  UAL  for  1882,  page  376  : . . . 

London  and  North  Western 

Caledonian 

London,  Chatham,  and  Dover    .... 

Great  Central  (M.  S.  &  L.) 

Ditto  (ditto) 

Great  Western   

Midland  Great  Western    . . . . , 

North  Eastern   , 


1» 


244 


25^ 
38. 


1» 
30 

269 

20 


80 

19 

269 


80 
269 


139 
140 


South  Indian  Limited 

Great  Western  

Incorporated  by  act  of  13th  August, 

1888;  abandoned  by  act  21st  July, 

1891.  See  Manual  for  1891,  page  144 
Yarmouth  and  North  Norfolk.     See 

Manual  for  1882.  page  368 

Incorporated  by  act  24th  JuJ^,  1876 ; 

abandoned  under  act  of  1880. 

Glasgow  and  South  Western   

Caledonian 

Ditto 


202 

21 

196 

87 

87 

140 

252 

281 

410 
140 


81 
20 
20 
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XXXlll. 


Xaxk. 


With  uk  by  what  CoMPAyr  Amaloa- 

MATED.  OWVKU.   LSASED,  OK  WOKKSD. 
OK  WBBKE    PaKTICCLAKS    KAT    OnOK- 

wiKE  BE  Forxu. 


a. 


\ 


Cb«eDwJch  Doek  Bailwaj   iSonth  Eastern   325 

OniK^.  Teadon,  and  Headingley jWound  up.     See  Manual  for  1896, 

I    page  140  r  • 


UalfMowen  and  BronugroTe  Branch  Railways  iialesowen  

Haleawortii.  Beodes,  and  Haddiacoe :Great  Eastern 

Hs&fax  Hisii  Lerel    jLancashire  and  Torkshire. 

"^'f**^.  Tbonifeon.  and  Keigfalej   Great  Northern 

Haaaton  and  Xorth  Western  iGrand  Trunk  of  Canada  ., 

Hfthmii  and  StralhaTen   iCaledonian 

and  City  .. 

Extension. 

Junction  . 
Haspstead  Jimction. 


HasfteUaodSt.  Albaus 
Ha^iac    


!  150 

.'  102 

.!  175 

.1  110 

387 

20 

Great  Westan  and  Metropc^tan 140 

Metropolitan  District I  236 

Ditto        ditto        !  236 

London  and  North  Western I  203 

Ditto  ditto  !  203 


[Hcmpatod 

Hereford,  Haj.  and  Brecon 

Hatfotrt,  Ijataa.  aort  Dunstable 

Hertfaid  and  Wehryn  Junction  

n^w^Km^^  »nii  AlU»|H^]f 

Hsibani  Tladnet 

and  Bode 

and  Leatherfaead 

Guildford  Direct 

and  Metropcditan 


Great  Northern no 

London.  Brighton,  Mid  South  CoSfSt . .    189 

Great  Western  143 

Midland   ;  244 

Ditto      '  244 


Great  Northern 

Ditto  

North  Eastern   

London,  Chatham,  and  DoTer  __  . 

London  and  South  Weston •  211 

London.  Brighton,  and  South  Coast. . •  189 
Ditto                    ditto              ..I  189 
Metropolitan  District i  237 


111 
111 
281 
196 


k,  Manrhfstfr  BaQwayfr  Canal  {London  and  North  Western. i  203 


and  Sheffield 


Bidl  aad  Xoith  Western  Junction. 


HaDM 

HaBa^fioiiA  Yo*Miire  Extension 

HfiUDocks    

HndndoCHoo 

HoMiei 

and  West  Norfolk 


SonUnvkk.  and  Monkweaxmouth 


Lancashire  and  Yorkshire ,  173 

North  Eastern    i  282 

Incorporated  by  act  5th  July,  1887;. 

abandoned  by  act  1st  June,  1694. . . . ' 

NorthEastem   I  282 

See  Manual  for  1902.  page  143 |.... 

NorthEastem i  282 

South  Eastern j  325 

GreatNorthem i  m 

Great  Eastern.   See  also  Manual  for: 

1904,  page  100 

Incorporated  by  act  25th  Bfav.  1871., 

Vested  in  North  Eastern.    Seealsti 

Manual  for  1882,  page  158 


lOei 


.  SUpley Great  Northern 

Great  Indian  Peninsular 


'Highland 

Ditto  See  Manual  for  1882,  p.  152. 


.1 


Ditto 
Ditto 


See  M.A.NUALfor  1882,  p.l62 


and  Aberdeen  Junction  

>  and  Nairn  

Perth  Junction  

[  and  £o8»«hiie 

Ijavieh  and  Bury    {Great  Eastern 

Iiirii  Sosth  Westcra jGreat  Northern  (Ireland) 

SocdJh  Eastern   / 'Great  Southern  and  Western 

id  Axhotme  Incorporated  by  act  z5tii  June,  1885; 

abanuoned  by  act  30th  April,  1888. . 


103 

282 
111 
i53 

■  •  •  • 

153 

•  •  •  ■ 

102 
118 
132 


UkoC  Wight  (Newport  Junction) ilsle  of  Wight  Central ;  163 


iNorth  British !  269 

^tKKto  Alffeciraa— Gibraltar  Direct jAlgeciras  (Gibraltar)  Limited i  436 


Kukasimla jDelhi  -  UmbaUa— Kalka 

kacxnrk  and.  Nevmarket   iGreat  Southern  and  Western ■  132 

X«9fUey  and  Worth  Valley JMidhuid    I  244 

aadDnlltowD  jGreat  North  of  Scotland  i  126 


Ke.-vis  YaDey 'North  British j  269 

Kcadai  and  Wmdermete jLondon  and  North  Western    i  203 

Junctitw   Abandone<t   by  act  4th   July.   1^.- 

For  prerious  particulars,  see  Cork) 

and  Kenmare.  Manual  1890,  p.  64| 

Kes.1  tyjtgi  London.  Chatham,  and  Dorer 196 

244 


Kcacnag.  Tbrapsum,  and  Huntingdon  ....iMidland 


XXX I V.  BUIM'LKMEXTAIIY   IXDEX. 


'  With  or  ry  what  Ck>HPAirr  Amaijua- 

Sj^^p  matkh,  Uwmku.  Lkamko.  ok  M'orkbd.  j  ^ 

I        OR    WHKRK    PARTiri-|.AR«    MAY    UTHER-  ^ 

WIMK   RK    FoirNII.  I  *■ 


KiilwiUly  tiiKl  Uiirry  P(irt  Hurry  Port  and  Oirendreath  Valley. 

!  Hee  Manual  for  1881.  page  29  .... 
K ilkttiiiiy  Junction , I  Watcrford  and  Central  Ireland.    See 

I    Manuai.  for  1900,  page  801 

Killanioy  Junution (Ireat  Houtberu  and  Westeru 

KlllorgllM      I      Ditto  ditto  

KilruNiiaud  Kllkee   HteMAM'AL  for  1880   

KUnyUi jKelvin  Valley.  UeeMANUAL for  1886. 

I    page  187 

Kliigiiliridge  and  Huloonibe f  Jreat  Western  

KiiigHhury  and  Harrow    MetroiMlltan.   Bee  Manual  for  188i. 

!    pase  237 

K  liigMtttn  and  lx)nd<>n i  rx)uuon  and  Bouth  Western  

KingMUmn  aiul  KingHhrldge  Junction : In(u)r|M>rat(>d  by  act  8th  August,  1887. 

;    See  ManI'al  for  1901,  i)age  153  .... 

Khigton  and  ICardisley (Ireat  Wt-stern 

KlnroNM  Mhlre North  HritiBh  (Kdln)nirgh.  Perth,  and 

I    Dundee).    8ee  Manual  for  1882, 

I    i>age  272 

Kli'kualdyand  DlMlrlot Aumlguniated    with    Xortli    British 

from  Slst  July,  ls95.    Bee  Manual 

I    for  1895,  iMige  159 

K  Irkouilbrtght  <  Jlasgow  and  South  Western   

K nlghton London  and  North  Western 


132 
132 


140 

■ 

2ii 

140 


81 
S03 


428 
204 
203 


l^vke  Shore  and  Michigan  Southern New  York  Central  and  Hudson  RiTer 

liauoaiUilre  I'ulou Loudon  and  North  Western 

l^aueuMter  and  i'arllMle I>ltto  ditto  

l^al  iuiei'  Kond  and  Acton Ineoriwrated  l»y  act  of  18th  August, 

,     1S82:    uUtiidoned    by  act   of   190a. 

I    StH'  M AM-  A  L  for  1904,  page  164.        i 

liauuiHMiton  and  South  hevon Oreat  Western   !  140 

Leaiiliurn.  liinton,  and  DiUiiliintoit North  British ;  239 

Le«HUand  Hradfortl    Midland    ;  241 

LetHla.  Hradfortl,  and  Halifax  Junction    IJreat  Northern ■  111 

LtH»iiH,  ( 'antief i>rd,  anil  l\tntefract  J uuction. .  North  K.asteru    256 

L«H>il)i,  m^wiibury,  ami  Manchester lA>ntii>n  and  North  Western   203 

LttoiU  Northern    North  Eastern   280 

Lt>tHlit.  Itikunvlhay  I'ark.  and  (>(Uuondthi>r)>e  Incorporateil  by  act  8th  June,  1874;, 
J  unotiiUi  abaiuloneil  under  act  17th  Maj.  1877, .... 

l^iiHMter  and  Swaimiitgti>n Midland    241 

Le)ul»erg-(\«ernowitz  and  J  assy    St«e  MAXf  \i.  for  1879.  page  394 ■ 

l<«H>uunster  auu  lU-outyartl tJreat  Western  {  140 

Leouiiuster  and  KiiMfton Ditto  !  140 

Leslie North  Britisli I  2G9 

Letuuahag\>w C^ale^louian '    20 

Irt'ttcrkeniky liuvriK)raitHl  by  act  of  3r\l  July,  1861)l 

I'akeu  ovtT  by  iuortgagee«,  17th 
IKxvuUvr.  iJJiKr.  J>t'e  Manual  for 
1901,  ptt*ft' Itjix 

Leven    Nofth  foitish  iLereu  and  East  of  Fife)  269 

texeu  and  Kast  of  bnfe   Ditto         '289 

LvwtMi  aud  Kasil  Virinstead Loudon.  Brighton,  and  South  Coast. .    189 

Lewes  and  rektteld Wtto  ditto  ..    18& 

Lew  Uuui  and  Auburn  Viraud  Trunk  of  Canada    387 

Uiuerick,  i^wtle  i\mueU.  and  Killaloe See  Manual  for  1900,  page  306 t  ... 

Limerick  and  Kiittu»   Sev  Manual  for  19<X),  page  306 ! 

Uuterick  aiKl  yuyuea «ki^  Manual  for  1900,  page  306 

Uiu\^i-tck  and  Kerry  <.<reat  Southern  ainl  Western 

lJaK\^Iualld  l£)M»t  Oo«st  Kailway  and  Dock..  Abaiidonevl    by    act    of   1902.      See 

.  Manual  for  190ci.  pagelM 

Limvlu.  HortHraiMW»  9|Mli>hy,  and  Skegness . .  lucorpiHrated  by  ace  of  16th  SepMB»-| 

ber.  1887;  abandoned  bgr  act 
July.l89L   See  M.^NUAU  last 

175 

Liitkearvl  auvl  Looe lucorpiMrated  by  act  of  2S&rd  Jwam  , 

18;».   LeasedtoUskiMrd4GteMlo«-.... 

Listoacl  ami  VkUJtybtttttou lucorporateil  16th  AprtL  1886.    Sec-' 

Manu  kl  for  1393.  page  173 ! 

Liverpool  awl  Viury Laucadhire  aud  Yorkaliire 173 

U^erpool.  CiNMl^.  attd  StMlhport IXtito  ditto  !  125 


'I' 
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Wrm  OS  ST  what  Cohpavt  Asaioa*  i 

MATBO.  OWVKD.   LKABBO.  OK   WOKKKO.   i 


U  mMtrnv,  wwaAw,    ummjamu,   vm     nvKKKW,    i     ^ 

OK    WHKKB   PaKTICULAKS    HAT   OtKKK-   i     ^ 
WUB  BK  PODVD.  ** 


Urerpooi,  Sootliport,  and  Preston  Junction.  Lancashire  and  Toricahire I  173 

UaaeUy  Great  Western.     ISee  also  Manuax; 

for  1889.  page  179 1  140 

Ltaacammarcfa    and    Neath    and    Brecon  Incorporated  by  act  10th  Aiupast,  18%; 
Juction  !    abandoned  l^  act  22nd  MMf,  1890.! 

!    See  Manual  for  1890.  page  177 I 

TJanynnmandCorwen Great  Western  i  140 

f  Jamrflors  and  Newtown .CamlHian I    28 

UaatriMnt  and  l^ff  Vale  Jonction Taff  Vale 337 

UruwimoAOgmore GreatWestem 141 

Ujmi  Valley liynri  and  Ogmore.    See  Manual. 

for  1883,  page  172 j 

Lodkearobead.  St.  Fillans.  andComrie Cidedonian '.... 

London  and  Ayleslniry Incorporated  l^  actot  IfJth  August.) 

1871.    See  Manual  for  1981,  p.  183 


London  and  BJimingham 

London.  FsseT,  and  Kent  CSoast  Junction 


Btendon,  and  Harrow 


i  and  Southampton  . 

and  York   

Londondeny  and  C>>Ieraine 


118 
293 
325 


London  and  North  Western I  303 

InctHimrated  l^  act  15ih  August^  1876  ;l 

abandoned  by  act  of  1877  j.... 

Incorporated!^  act  20th  August,  1883; 
abandoned  1^  act  23rd  May.  1887.! 

See  Manual  for  1887,  page  201 

London  and  Soutii  Western ;  209 

Great  Northern I  109 

Amalgamated    with    Midland    fromi 
2l8t  July,  1903.    See  Manual  for; 

1903,pagel3 

and  EnniskiUen    Great  Northern  (Ireland) 

Adderlcy  Green,  and  Bucknall. . .    North  Staffordshire 

▼allqr SouthEastem   

andFow^ See  Manual  for  1897,  page  62 

lincoln Great  Northern 

Lovotoft  and  Beccles Great   Eastern   (East  Suffolk).    Seej 

Manual  for  1883.  page  112 

Ladlow  and  Clee  Hill    Great  Western  andLmidon  and  North 

I    Western  Jointly 141, 

Loton.  IhTOtaMf,  and  Weiwyn  Junction Great  Northern 

l^dd South  Eastern 

I^aoBecis    See  Manual  for  1880 

I^aaincton [London  and  South  Western 

Ifnn  and  Dereham Great  Eastern 

Urun  and  Ely •         Ditto         

I^vB  and  Hunstanton  Ditto        

l^run  and  Sutt<m  Bridge  See  Manual  for  1888.  page  237.  and 

previous  editions 

I^mion Powers  expired.     See  Manual  for 

1900,  page  194 


andKnutsford   Great  Central  (M.  S.  &  L) 

Madrid.  Saragoasa,  and  Alicante See  Manual  for  ISii,  page  378 

Maendocbog Line  privately  owned  and  closed  for 

public  traffic  December,  1883.    See 

Makual  for  1883,  page  204 

Maidstone  and  Ashford   London,  Chatham,  and  Dover 

Maidstone    Extension  (part  of   Sevenoaks,     Ditto  ditto  Het 

Maidstone,  and  Tonbridge)  Man  l*  al  for  1882,  page  120 

MaDow  and  Fetm<qr  Great  Southern  and  Western 

Malmesbaiy GreatWestem 

MaMon  and  Driifiekl North  Eastern 


and  Birmingham London  and  North  Western 

dBB 


B<^ton.  and  Buiy Lancashire  and  Yorkshire 

Manchester.  Buxton.  Matlock,  and  Midlands  Bfidland    

Junction 


and  Leeds Lancashire  and  Yorkshire 

and  LoMX^  Union Great  Central  (M.  S.  k  L.) 

South  District Midland    

and  Stockport Great  Central  and  Midland 

Maribonnigh Great  Western   

Jfailhoroa^  and  Grafton Midland  and  South  Western  Junction 

Marpie*  New  Mills,  and  Hayfield  Junction  . .  Great  Central  and  Blidland 


Ill 


303 
HI 
325 

•  • 

211 
102 
102 
103 


91 


196 


132 
141 
280 
202 
173 
244 

173 
88 

244 
99 

141 

256 
99 


.„ 
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Name. 


With  ok  by  what  Comtavt  AXAiXiA- 
XATBO.  OmncD.  Lkaskd,  ok  Workkd, 

OR    WHBKS    PaRTICUAXS   MAT    OTBBK- 
WI8K  BE  POUVD. 


KefttiefaridgeVaUer 


HevMk  and  OUerton. . 
Carlisle 


HavfaaTen  Harbour 


Kewmarkat  and  Chesfeerf ord 
Kewpoit 


Kev  Qoaar  and  Comwi^  Jonctton 


Sewiy  and  Knniiikillen 

Sewxy  and  ^oenore , 

''^eviy.  Warrenpoint.  and  Boatreror 

KeatonaadComprtaU 

Hevtovs  and  Crewe 

5evtofwn  and  Machynlleth 

Kev  Tock,  Cldcafo,  and  St.  LooiB , 

Kev  Toak,  Lake  Srie,  and  Weatem 

VevToak,  Fenn^lTania,  and  Ohio. 

KevToak,Weaa3iMRe,  and  Buffalo 

Sofolk 

Arbroalh,  and  Montxoae  . . 


SoRthom  and  Kaatem 


of  Uruguay. 
«<  Boenoa  Ayrea. 


Hattam  <tf  JBsrope 

Hortk  Mcteopolitan 
Hoath. 


and  Canal  .. 


Sorth  Monkland 

Sarth  Feaahaokeddre  and  Fiahguard. . 


North  Walea  and  LiTerpool  Railway  Com- 


Horth  Weat  Argentine. 
Kaitk  Weat  Central. .. 


Jorth  Weatem , 

Xorth  Western  of  India 

Sotth  Western  of  Monte  Video 

Sottlnimberland  Central 

Korwiefa  and  Brandon 

TSorwUkt  and  Spalding , 


Opnore  Valley 


Incorporated  by  act  30th  July,  1874 ; 
abandoned  under  act  of  17ui  June. 
1878 

Lancashire,  Derbyshire,  and  East 
Coast  

North  Eastern   

Great  Western  

London,  Brighton,  and  South  Coaat. . 

GreatEastem    

Ditto         

Ditto         

North  British 

London  and  North  Weatem 

See  Maxual  for  1897.  page  62 

Great  Northern  (Ireland) 

Ditto  ditto      

Dundalk,  Newry,  and  Greenore 

Great  Northwu  (Ireland) 

Great  Central  and  Midland 

Shropshire  Union 

Cambrian 

See  Manual  for  1888.  page  510 

Erie 

See  BiANUAL  for  1897,  page  553 

See  Manual  tor  1888.  page  fil& 

Great  Eastern 

North  British 

London  and  South  Western 

Vested  in  the  Great  Eaatem.  See 
Manual  for  1903.  page  99   

Central  Uruguay  of  Monte  Video. . . 

Buenos  Ayrea  Northern  Limited.  See 
Central  Argentine ;  also  Manual, 
1^9,  and  preTious  editions 

Swedish  and  Norwegian  Limited.  See 
Manual,  1885.  page  349   

Metropolitan 

See  Manual  for  1898,  page  266 

Midland 

North  British 

Great  Western 

Vested  jointly  in  London  and  North 
Western  and  Lancashire  and  York- 
shire— See  London  and  North  Wes- 
tern  

Incorporated  1896.  Dissolved  by  Great 
Central  Act  of  1904.  See  Manual 
for  1904,  page  266 

Liquidated.  See  Manual  for  1903, 
page  4^  and  for  1901,  page  481 

Incorporated  by  act  14th  August,  1890 ; 
abandoned  by  act  29th  June,  1893. 
See  Manual  for  1893,  page  277. . . . 

Midland 

Purchased  by  Indian  Goyemment 

See  filANU al  for  1881,  page  488. 

North  British 

GreatEastem 

See  Manual  for  1888.  page  237,  and 
previous  editions , 


See  Manual 


Uyuvi  and  Ogmore 
for  1883,  page  172  

(Md  and  MiaaiaaipfM. I  Recently  amaU^mated  with  the  Balti 

more  and  Ohio  and  South  Western. 
See  Manual  for  1893,  page  370 

Oldbary   

<)id  Meidrnm  Jnnction 

Uitgoaand  Gaitfbmia 


Great  Western 

Great  North  of  Scotland  . 

Amalgamated  with  the  Southern 
Pacific  in  1892*3.  For  other  partiou 
lars,  see  Manual  for  1883,  page  571 


280 
142 
18» 
101 
IQL 
101 
270 
203. 


119 
119 

59 
11» 

99 
318 

28 


425 


101 
270 
211 


461 


270 
142 


20^ 


24& 


270 

loa 


142 
127 


XXXVlll. 


SUPPLEMENTARY  INDEX. 


Name. 


With  or  by  what  CoMPARy  Amaixja- 

MATED,  OWXBD.  LeaSKD,  OK  WOKKBD, 
OR  WHBBB  PaRTICUIJIRS  MAT  OtHRR- 
W1SK  BE  Fot'ND. 


Orleans  and  Ohalons 

Orleans  and  Rouen 

Oswestry,  EUesmere,  and  Whitchorub 

Oswestry  and  Llangynog 

Oswestry  and  Newtown 

Otley  and  Ilkley  

Oude  and  Rohilkund 

Oxford,  Aylesbury,  and  Metropolitan  June. 


Oxford  and  Bletchley 

Oxted  and  Groombridge 

Painswick 

Paisley  and  Barrhead 

Paris  and  Orleans  

Parsobstown  and  Portumna  Bridge 


Peebles 

Pembroke  and  Tenby 

Penartb  Extension 

Peuarth,  tiulJy,  and  Barry 

Penicuik 

Perth,  Almond  Valley,  and  Metbyen 

Perth  and  Dunkeld 

Peterborough,  Wisbech,,  and  Sutton 

Petersfield 

Pewsey  and  Salisbury 

Pontjrpool,  Oaerleon,  and  Newport 

Pontypridd,  Caerphilly,  and  Newi>ort . .. . 

Poole  and  Bournemouth 

Portadown,  Dungannon,  and  Omagh 

Port  Carlisle 

Porthdinlleyn   

Portmadoc,  Croeser,  and  Beddgelert 

Portpatrick 

Portsmouth   

Potteries,  Biddulph,  and  Congleton  

Potteries,  Shrewsbury,  and  North  Wales. 

Preston  and  I^ngridge    

Preston  and  Wyre 


Radstock,  Wringti»,  and  Oongresbury  June 

Ramsey   ^.^....^ 

Ramsey  and  Somersham  Junction 

Rathkeale  and  Newcastle  Junction  


See  BiANUAL  for  1879,  page  401. .. . 

See  Manual  for  1879,  page  402 

Cambrian , 

Incorporated  by  act  10th  August, 
1882 ;  abandoned  by  act  86th  July, 
1889.  See  also  BiANUA l.  1889,  page 
279  

Cambrian 

Midland  »nd  Nortti  Eastern  Joint  . . 

Purchased  by  Government  of  India. 
See  Manual  for  1888 

Incorporated  by  act  of  20th  Auguist, 
1883.  No  recent  returns.  Ihresum- 
ably  was  merged,  with  the  Aylesbury 
and  Buckingham,  in  the  Metropoli- 
tan.    See  Manual  for  1890,  p  278 

London  and  North  Western.  See 
Manual  for  1882,  page  195 

London,  Brighton,  and  South  Coast. . 


See  BiANUAL  for  1902,  page  263 

Caledonian , 

See  Manual  for  1879,  page  404. ... , 
Formerly    worked     by    the     Qreat 

Southern   and  Western,    but  pri 

vately   sold   In  1878,  consequently 

as  a  company  ceased  to  exist.    See 

Manual  for  1882,  page  134 

North  British 

Great  Western  

See  Manual  for  1892,  page  280 

lucorporated  by  act  of  2nd  August, 

1877,  subsequently  abandoned.   8ee 

Manual  for  1880,  page  306 , 

North  British , 

Caledonian , 

Highland  (Inverness  and  Perth) ..... 
See  Manual  for  1869,  page  87,  and 

previous  editions  

London  and  South  Western , 

Incorporated  by  act  of  16th  July,  1883 ; 

abandoned  by  act  of  11th  May,  1891. 

See  Manual  for  1891,  page  284  ... . 

Great  Western  

Alexandra  (Newportand  South  WalM) 

Docks  and  Railway 

London  and  South  Western , 

Great     Northern     (Ireland).        See 

Manual  for  1882,  page  126  

Nor ih  British 

Abandoned  by    act  of    1892.      See 

Manual  for  1897.  page  288 

See  Manual  for  1883,  page  280 

Portpatrick  and  Wigtownshire 

London  and  South  Western 

North  Staffordshire 

Closed  by  order  of  the  Board  of  Trade. 

See  Manual  for  1892,  pages  285-6, 

and  also  Shropshire,  General  Index 
Lancashire  ana  Yorkshire  and  Lonoon 

and  North  Western 

Lancashire  and  Yorkshire  and  Loncton 

and  North  Western 17S, 

Great  Western.  Abandoned  under 
act  of  1882 

Great  Eastern.  See  Manual  for  1904, 
page  100 

Great  Eastern  &  Great  Northem..l03, 

Great  Southern  and  Western 


28 


28 
255 


189 


20 


270 
142 


270 

20 

153 


211 


142 

2 
211 


870 


3(e 
213 
893 


!U3 


103 
118 
133 
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I  Wrra  ur  bt  what  CoHrAjrr  Ahalaa- 

IP  '         MATKO.   OWSBO.    LBAAKO.   OK  WoUCSD.         J 

**"■•  OK    WHKRE    PAKTICin.AKS   MAT    OTHBR-        < 

WIBB   BE  PUCVD. 


Bedfe  and  San  Fnndaco  (Pernunbooo). Expropriftted   by  BrmzOiaii   Gov«m-i 

ment,      90th     June,     190L      See 

Manual  for  1902  and  1904 

Sedditdi Bfidland  «5 

Bccent's  Ganal See  North  Metropolitan  and  Makual 

.    for  1886,  page  266 

letfiatd,  Botheriiam.  and  Bamslfcj See  Manual  for  1902.  page  370 

Bkws  (rf  Gallowaj IncocporatedbyactoflTlh  Jane.  1878;  > 

abandoned  by  act  of  26ih  April,  1883 

KhoBdda  Valley  and  Hirwain  Junction Taff  Yale.   337 

fie  de  Janeiro  and  Xorthon Aoquired  by  the.  .Leopoldina.     See 

Maxual  for  1896,  page  520 

ftfi  ^  ■!  ■■  I        *'   *^r-T-fi— Metropolitan  '  231 

Kagwood,  dmatrimrdi,  and  Bommemoath..  London   and   Soutii  Western.      See 

Manual  for  1904,  page  133 '  212 

Ihiere  dn  lioap  Grand  Trunk  of  Canada 387 

Boaorea  and  I^iaonstown   Great  Soathem  and  Western :  132 

Ross  and  Ledboiy Great  Western   142 

Kocher  VaDej  light Kent  and  East  Sussex 

Bctherhaai  ajid  Bawtary  Incorporated  by  act  of  22nd  August, 

1881 :  abandoned   b7   act  of  13th 

August,  188S 

ffiwsiiiaii    No  recent   information— prasamaUy 

transferred  to  Roumanian  Govern- 
ment   on    the    terms    quoted    in 

Manual  for  1882,  page  385 

B0f«oa  and  Hitrfain Great  Northern 112 

RiMloiph Soutn  Austrian,     tfee  Manual  for 

1889,  pitge  381 

FiiMatj   Brecon  and  Merthyr  Tydfil  Junction. 

See  Manu  4.l  for  ]8dL  pa«e  23 

Bathia  —d Cerrig-y-Dmidion Incorporated  by  act  of   27th  June,. 

.    1876;  abandoned  by  act  of  23rd  June, ' 

1884     See  Makual  for  1884,  p.  288 

By«  aad  DnwenesB South  Eastern    :  326 

Bfdeaad  Newport Isle  of  Wight  Central 163 


SafttmWalden    Great  Eastern 103 

jSt.  Aadrewi  North  British 271 

Si.  Aabiii  and  Corbiere    Jersey  Railways  k  Tramways  Umited   164 

Sl  Aafitell  and  Pentewan  Incorporated  by  act  of  7th  August, 

1874.   See  Manual  for  1832,  page311 

eL  Geovse's  Harbour London  and  North  Western 2Q3 

as.  Hdens  Ditto  ditto  203 

Ss.  Hcfena  and  Runcorn  Gap Ditto  ditto      (St.  Helens) 

See  MAKtALfor  iaB2.  paffe200 

&._Hcfefia  and  Wigan  Junction See  JiLlnual  for  1904,  page  168 

and  Dorset  Junction Londun  and  South  Western 212 

Market  House  Line  Ditto  ditto  212 

and  YeoTil Ditto  ditto  212 

Brook  Navigation    Londou  &  North  Western  (St.  Hel«is| 

See  Manual  for  1882,  page  200 

Sauca  Fe  and  Cordova  Great  Northern Bueoos  Ayres  and  Roeario 

i^eaftonMagh  and  Whitby North  Eastern  282 

Scixide,  Pimjab,  and  Delhi Vested  in  Secretary  of  State  for  India 

in  1886.    See  Manual  for  1886  and 

1904 

SecfUwood.  Newbnm,  and  Wylam  North  Eastern   282 

SoottaA  Central  Caledonian 21 

^ocAQdi  Midland  Junction Ditto 21 

^eocttsh  North  Easton    Ditto       21 

aeacombe,  Hoylake,  and  Deeside Wirral   .^7 

aeazonand  Beer London  and  South  Western 212 

aeacv  and  Mid- Yorkshire  Union Incorporated  by  act  2ls»  July,  1879 ;. 

abandoned  by  act  22nd  May,  18»0.. 

:    See  MANUAL  for  ISM.p^kge /99 

Selkirk  and  Galaahiels :  North  British 271 

Maidstone,  and  Tunbridge (London,  Chatham,  and  Dover ,  197 
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Severn  Bridge  aad  Forest  of  Dean  Oentnl. . 


Sevenoaks  (part  of  Sevenoaks,   Maidstone, 
and  Tanbridge) 

Severn  Tunnel  . .  .^ 

Severn  Vall«r   

Severn  and  Wye  and  Severn  Bridge 

Shefla eld  Canal 


Sheffield,  Ashton-under-Lyne,  &  Bfanchester. 

Sheffield  and  Lincolnshire 

Ditto  ditto         Extension 

Sheffield  and  Botherham 

Shieldhall  Branch  

Shortlands  and  Nunhead 

Shrewnbury  and  Stafford    

Shrewsbury  and  Welshpool 

Shropshire  Mineral  (Light) 

ShuBwapaud  Okanagon 

Sirhowy   

Sittingboume  and  Sheemess 

Skipton  and  Kettlewell 

Slamannan 

Sligo  and  Ballaghaderreen 

Hn)yma  and  Cassaba 

Snailbeach  District 

Somerset  Central 

Southampton  and  Netley 

South  Devon 

South  Devon  and  Tavistock  , 

South  Dublin    , 

Southern  of  France    , 

Southern  of  Ireland 

South  Hampshire  Railway  and  Pier 

South  Italian 

South  Kensington  

South  Leicestershire 

South  Leeds  

Southsea 

South  Staffordshire   

South  Wales 

South  Yorkshire  and  River  Dun 

Spalding  and  Bourn  < 

Spilsby  and  Firsby 

Stafford  and  Uttoxeter  

Staffordshire  Wheel  and  Axle 

Staines  and  West  Drayton , 

Staines  and  Wokingham 


Incorporated  by  act  of  21st  July,  1873; 
abandoned  by  'act  of  19th  May, 
18Si.    See  Manual  for  1884.  p.  291 

London,  Chatham,  and  Dover 


Great  Western  

Ditto  (West  Midland) 

Vested  in  the  Great  Western  and  the 
Midland  jointly,  as  from  1st  July, 
1894.  See  Man  UAL  for  1895,  page  296. 

Transferred  to  the  Sheffield  and  Soutii 
Yorkshire  Navigation  Co.,  under  the 
provisions  of  the  South  Yorksldre 
Navigation  Act,  1894  

Great  Central  (M.  S.  &  L.) 

Ditto  ditto       

Ditto  ditto        

Midland    

Vested  jointly  in  Caledonian  and 
Glasgow  and  South  Western.  See  ex- 
tract of  act  of  1891,  either  Company 

London,  Chatham,  and  Dover 

Shropshire  Uniou 

London  and  North  Western 

See  Manual  for  1902,  page  279 

Canadian  Pacific.  See  Manual  for 
1891 ,  page  463 

London  and  North  Western 

London,  Chatham,  and  Dover 

Incorporated  by  act  26th  August,  1880 ; 
abandoned  by  act  2ist  May,  1885  . . 

North  British 

Midland  Great  Western    

Sold  to  Ottoman,  Smyrna,  and 
Cassaba  Railway  Exteusion.  See 
MANUALfor  1899,  page  356 

London  and  North  Western.  See 
Manual  for  1882.  page  201 

Somerset  and  Dorset 

London  and  South  Western 

Great  Western 

Ditto  

Incorporated  by  act  13th  August.  1875 ; 
abandoned  bv  act  23rd  May.  1879.. 

See  Manual  for  1879,  page  417 

See  Manuaj.  for  1902,  page  293 

Abandoned.  See  Manual  for  1900, 
page  289 

Transferred  to  the  Italian  Government 
as  from  1st  January,  1876.  See 
Manual  for  1879,  page  417 

Incorporated  by  act  uf  lUih  August, 
1872 ;  since  abandoned  

London  and  North  Western 

Amalgamated  with  the  East  and  West 
Yorkshire  Union.  See  Manual 
for  1903,  page  296  

Londpn,  Brighton,  and  South  Coast, 
and  London  and  South  Western. . . . 

London  and  North  Western 

Great  Western   

Great  Central  (M  S.  &  L.) 

See  Manual  for  18b8,  page  237,  and 
previous  editions  

Great  Northern 

Ditto         

Ceased  to  eiist  in  1888.     For  par 
ticulars  relating   to  the  |>ast  see 
Manual  for  1888,  page  560  

Great  Western 

Loudon  ana  South  Western    , 
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190 

203 
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91 


112 
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Stamford  and  Ksnendine 

Stirling  and  Dimfermline 

Stockport,  Didey.  and  Whaley  Bridge 

Stockix>rt.  Timperley,  and  Altrincham 

Stockimrt  and  Woodley 

Stockton  and  Darlington 

Stokes  Bay  Railway  and  Pier 

Ston«hoiiM»  tin  N»il8worth 

8tratford-on-ATon  

Stratbendrick  and  Aberfoyle 

Strathspey 

Surrey  and  Sussex  Junction  

SathertaBid 

Satberland  and  Caithness  

Sutton  and  Willoui^by  

Swanage 

Swansea  and  Carmarthen 

SwanMaVale 

Swansea  Vale  and  Neath-  k  Brecon  Junction 
Swedish -and  Norwegian  Lhnited 

Swindon  andCbeltenham  Extension 

Swindon  and  ffii^worth  Lk^bt 

Swindon.  MaribOTOugh,  andl  Andorer 

Hwincun  audjPCnottingiey 

Symington,  raggar,  and  Bronghton 

Tslaere 

Tal-y4l7n    

Tasmaoian  Main  Line 

Taw  Vale 

Tay  Bridge 

Ten  Valley 

Temple  Mineral 

Tenbury  

Teobury  and  Bewdley 

Tesdring  Hundred 

Tevkesbbry  and  Malyem 

Tbetfcml  and  Watton. 

Tilbury  and  Gravesend  Tunnel  Junction  .... 

Ilteiton  and  North  DeTon 

TiTfitlde  

Toledo.  Haginaw,  and  Muskegon 

Tongoy  (ChiU)  

Tootmg.  Merton,  and  Wimbledon 

Torbay  and  Brlxham 

Tofooto  Belt 

Tonington  and  Okehampton 

Totnes.  Paignton,  and  Torquay  Direct 

Tottenham  and  Haajpstead  Junction 

Towcester  and  Buckingham. 

TnXee  and  KUlamey 

Tr«fcrig  Valley 

Trant,  AndMilme,  and  Urlm«by 

ToaUitlfv  Wells  and  Eastbourne 

Taaad  onder  th«  Bt.  Clair  RiTcr 
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MATKo,  Owned.  Lkabkd,  or  Worked. 
OR  WHERE  Particulars  may  Other- 
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See  Manual  for  1884,  page  310 

North  Britiflh  (Edinburgh  &  Glasgow). 
See  Manual  for  1882,  page  271  ... . 

London  and  North  Western 

Cheshire  Lines  

Ditto  

North  Eastern   

London  and  South  Western 

Midland  

Great  Western   

North  British 

Great  North  of  Scotland   

London,  Brighton,  and  South  Coast. . 

Highland 

Ditto     

Incorporated  by  act  28th  July,  1^. 
See  Manual  for  1891,  page  322. . . . 

London  and  South  Western    

Loudon  and  North  Western.  Bet- 
also  Llanelly  (now  vested  in  Great 
Western),  Manual  for  1889,  p.  179 

Midland  

Neath  and  Brecon    

In  liquidation,  winding  up  order  April, 
1893.    See  Manual  for  1893,  p.  388 

Midland  &  Southwestern  Junction 

Great  Western 

Midland  and  South  Western  Junction 

Mirtlaod  and  Norm  Eastern  Juiut  . . 

Caledonian  


Incorporated  by  act  18th  May.  1866. 

See  MANUAL  for  1893,  page  322 

Merged  into  the  Government  System. 

See  Manual  for  1890,  page  250  ... . 
London  and  South  Western  (North 

Devon) 

North  British 

North  Easteru  

Incorporated  by  act  7th  August,  1874 ; 

abandoned  by  act  28th  June.  1877. . 
Great  Western  and  London  and  North 

Western 

Great  Western 

Great  Eastern 

Midland 

Great  Eastern 

Incorporated  by  act  10th  August,  1882 ; 

abandoned  by  act  2lBt  Muy,  1885  . . . 

Great  Western 

Abandoned  

Grand  Trunk  of  Canada 

See  Manual  for  1904,  page  486 

London.  Brighton,  and  South  Coast 

and  London  and  South  Western  190, 

Great  Western 

Grand  Trunk  of  Canada 

Plymouth  and  North  Devon,    See  also 

Manual  for  1901,  page  305 

Incorporated  by  act  12th  August,  1880; 

abandoned  by  act  23rd  June,  1884 
Midland.      See   Manual   for   1902, 

page  303 

Incorporated  by  act  26th  August,  1889 ; 

abandoned  by  act  24th  August,  1893 

See  Manual  for  1893,  page  325 

Great  Southern  and  Western 

TaffVale 

Great  Central  (M.  S.  and  L.) 

Loudon,  BriKhton.  and  South  Coast. 
Grand  Trunk  of  Canada 
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I 

.  Inoorpwated  l^  act  9th  Angnst,  1099. 
Abandoned  by  act  aith  Jane,  1901 
See  Manual  for  19(M,  page  319..... 

Great  WeRtem  

Soafolk  Junetion )<3i«at  Eastern 

Fife North  Britfah 

Unk» iLancaahire  and  Torkahire 

.Sooth  Eastern 

!Oreat  Northern 

Sedear,  and  MiddlBaborongfa TTnion.Nortfi  Eastern.     See  also  Manual 

i    for  1889.  paxes  3M  and  345 

Cicator,  and  Egremont London  k  North  Westeni  k  Fomess.. 

Junction Jjondon  and  North  Western 

and  Fnmeas  Jnnetion 'Fomess 

andCardifan Great  Western 

aaidTaffYale. jWhitland    and   Cardigan.    See 

I    Manual  for  1890,  page  345. 

Oonware,  and  Pendine Incorporated  by  act  of    1887.   and 

'    abandoned  by  act  of  18M.     See 

I    Manual  for  1892,  page  343 

Great  Central  and  Midland 

Portpatrick  and  Wigtownshire  .... 

andCroydmi London,  Brighton,  and  South  Coast 

and  Dorking London  and  Booth  Western 

andWestMetropoUtan  Junction     Ditto  ditto  

and  Aaooi Great  Western.     See  also  9(anual 

for  1901,  page  390  

and  Annapolis  Dominion  Atlantic 

Caledonian 

MdG(dtneas Ditto       

!Great  Western 

and  Walsall Midland 

Walsall,  and  Midland  June;   Ditto    

and  Oooisborou^ Abandoned  by  act  of  6th  June,  1^. 

I    See  Manual  for  1901.  page  321 

South  Croydon IL.B.4  8.  C.  and  South Kastem..  190. 

Great  Western 


136 
103 
«72 
173 
326 
112 

S83 
203 
203 
73 
144 


Abaf  Btwyth  Junction.. 


Broom 


InoorptMrated  l^  act  1st  August  1870. 

Incorix>rated  by  act  of  7th  August. 
1874;  abandoned  by  act  of  S9th 
June,  1880 

Abandoned  by  act  of  1st  July.  1^4. 
and  company  dissolved 

Great  Western 


Broaayard.  and  Leominster. . . 

Hereford Midland. 

Authorised  by  act  28th  June, -1861. 

Minera Great  Western  and  L.  4  N.  W.  ..141 

Mold,  and  Connah's  Quay >Great  CentraL 

'Great  Western 

mad  BrigfatJingiea Great  Eastern 


Tarmooth-md  Haddiseoe Great  Eastern  (East  Suffolk). 

I    Man  UAL  for  1882,  page  112  .. . 

TaoBovth  and  Korwieh 'Great  Eastern  

Talk.  NeweaiMe,  and  Berwick North  Eastern 

T«sk  and  North  Midland Ditto 


See  Manual  for  1881,  page  409 
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THU    .    . 


RAILWAY 
NEWS, 

WITH  WHICH  18  INCORPORATED 

THE    RAILWAY    RECORD 

(ESTABLISHED    1844.) 


PRICE    ea.    PER    OOPY, 

The  Railioay  News  contains  all  the  latest  infprmation 
concerning  British,  Colonial,  American,  and  Foreign  Rail- 
ways, and  Joint  Stock  Undertakings. 


Published  every  Saturday  Morning  in  time  for 

the  Early  Morning  Mails. 

Advertisement  and   Subscription    Rates   and   all  other 
information  on  application  to 

The    MANAGER, 

91,    Temple   Ohembers, 

Temple  Avenue,  EmOm 
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GENERAL  INFORMATION. 


PAUS. 

BaHway  and  Ganal  OommiaBOii 558 

Senion  1904— Its  Results      564 

Bailwajr  Oearing  Hoane 564 

Irish  Rjulway  Cleuiog  Honse 565 

Committee  of  Privy  Council  for  Trade 565 

Foited  EJngdom  Railway  Officers  and  Servants  Association 566 

Saihray  BeneTolent  Institution 566 

Raflvays  (Private  Sidings)  Act.  1904 ••567 

Investments  by  Trustees 567 

Notices  for  Railway  Bills— Session  1904     568 

•irectory  of  Direetors  and  Principal  Offfioials  :— 

Railways 570 

C'aiialA        ••  618 

Auxiliary  Associations      022 

Railway  Interest  in  Parliament 624 

DIRECTORY  OF  RAILWAY  SUPPLIES 627 


Xlvi.  ADVEBTISEMENTS. 


I 


The  ... 

World's  Carriers'' 

and  Contractors'  Review. 


The  Journal  devoted  to  the  interests  of  the 
Carrying:  Trades.  ..  . 

Special  Articles  on  Motor  Traction  by  Experts. 

If  you  wish  to  Remove  your  Furniture,  Warehouse 
your.  Goods,  ..arrange  for  Transportation  of 
Merchandise  to  any  part  of  the  World,  or 
require  any  information  thereon,  purchase 
a  copy  of — " 

The  WORLD'S  CARRIERS: 

..  and  Contractors'  Review. 


■r 


■    s 


Printed  by  Unwin  Bros.  Ltd.,  and  Published  at  .^ 

428,  Strand,  London,  W.C. 


GENUINE  WHARFEDALE, 


FOR  THE  HIGHEST  POSSIBLE  CUSS  OF  WORK. 


Xlviii.  ADVERTISEMENTS. 


MIDLAND 

RAILWAY  CARRIAGE  &  WAGON  Go.  Ltd. 


MANUFAGTUBERS  OF 

RAILWAY    CARRIAGES, 
WAGONS,  TRAMGARS,AG.,Ae, 

WAGONS  BUILT  FOR  CASH,  DEFERRED  PAYMENT,  OR  HIRL 


MIDLAND    WORKS,    BIRMINGHAM, 

And   ABBEY   WORKS,   SHREWSBUST. 


London  Offloos  i  Suffolk  House,  Laurenee  Pountney  Hill,  E.O. 


VIENNA    EXHIBITION,   1873. 

THE  MOSS  BAY 

HEMATITE  IRON  &  STEEL  COMPANY, 


WORKINGTON,  Cumberland,  ENGLAND. 

LONDON  OFFICE :  14,  Sherborne  Lane,  E.C. 
MANIJFACTIJREBS    OF 

BESSEMER  STEEL  RAILS  AND  FISH  PLATES 

9  LBS.  TO  130  LBS.  FEB  YABD. 

STEEL  SLEEPERS,   STEEL    TRAM    RAILS, 
PORTABLE    RAILWAY. 

SPRING  BARS,  BLOOMS,&  BILLET8-any Carbon. 

SIEMEN'S    STEEL   ANGLES. 


BRADSHAWS 

RAILWAY  MANUAL 

The  RaUvxiys  are  arrariped  in  alphabetical  order  and,  are  divided 
into  the  following  four  seetuma  only  :— 

L— The  United  Kingdonu 

IL — ^India  and  the  British  Ck)lomes, 

m.— United  States. 

TV. — ^Forei^rn  CJorintries, 

The  other  Departments  of  the  Manual  are  as  follows  :-^ 

v.— Canals. 

VL — RoUin^r  Stock,  Railway  Finance  and  Auxiliary  Companies. 

Vn. — Greneral  InformatioD. 

Yin. — ^Directory  of  the  AdministratiTe  and  Execntive  StaflE^. 

A  copious  index  to  the  present  and  previous  editions  of  the  Manual 
wiU  be  found  on  reference  to  the  preceding  podges. 

L— UNITED   KINGDOM. 


AIEZAHDBA  (NEWPORT  AND  SOUTH  WALES)  DOCKS  AND 

RAILWAY. 

DIRECTORS: 

Ckaimuuft— The  Rt.  Hon.  Lord  TREDEGAR,  Tredegar  Park,  Newport,  Mon. 

Deputy-Chaimuui— E.  M.  UNDERDO WN,  Esq.,  K.C.,  98,  Eaton  Place,  8.W. 

J.  C.  Parkinson.  Esq.,  J.P.,  16,  Great  C.  Leolin  Forestier- Walker,  Esq.,  Park 
Marlboroagh  Stre^  W.  House,  Michelstone-y-Yedw,  near  Car- 
fir  Henry  Matber-Jackson,  Bart.,  Llan-  diff. 

tflio  Coart,  Aberptvenny,  Mon.  Col.  Sir  R.  Nigel  F.  Kingacote,  G.C.V.O., 

Lieut. -Col.  H.  E.M.  Lindsay, R.E., Tttrad  K.C.B.,  19,  Sontb  Audley  Street,  W. 

Mynach,  near  Cardiff.  Evan  H.  Llewellyn,  Esq.,  M.P.,  Lang- 
ford  Coart,  near  Bristol. 

OFFICERS. — Sec,  J.  Smith;  Gen.  Man.,  J.  Macanlay;  Eng.,  J.  Pattinson; 
Loeomotive  Superintendent,  T.  W.  R.  Pearson;  Auditors,  Percival  D.  Griffiths  and 
J.  E.  W.  Rider;  Sylicitors,  Markby,  Stewart,  and  Co.,  57,  Coleman  Street,  E.C. 

Offices — 14,  St.  Mary  Axe,  E.C. 

Incorporated  by  act  of  Parliament,  in  1865,  as  the  Alexandra  (Newport)  Dock 
Company,  and  the  name  was  changed,  by  a  further  act  in  1882,  to  the  above  title, 
la  operation,  9^  miles  of  railway,  49|  of  sidings,  and  13  miles  of  foreign  lines  are 
vorked  orer.     Running  powers  over  88  miles. 

The  company  was  authorised  to  construct  docks,  railways,  and  other  works  in 
eoDoection  therewith,  which  were  opened  in  April,  1875. 

They  have  powers  to  make  arrangements  with  the  London  and  North  Western, 
Great  Western,  and  other  companies. 

The  total  capitol  is  3,105,000/.,  tIz.,  1,600,000/.  stock,  and  505,000/.  loans  and 
debenture  stock. 
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By  act  of  1882,  the  company  was  empowered  to  make  a  farther  dock,  30  acres  in 
extent.    This  was  opened  on  6th  Jane,  1893. 

Under  an  act  of  I6th  July,  1874,  power  wis  given  to  the  company  to  lease  its  dock 
and  other  works  to  the  Newport  (Alexandra)  Dock  Company  Limited  for  a  term 
of  28  years.  This  lease  commenced  on  1st  January,  1880,  the  lessee  company 
undertaking  to  pay  as  rents  in  each  year  the  amount  of  Lord  Tredegar's  rent- 
charge,  the  interest  on  the  debenture  stock,  and  if  earned  ^  per  cent,  on  the  first 
preference  stock  ''A,"  4^  per  ceat.  on  the  second  prefwence  stock  "  B,"  and  up  to 
b  per  cent,  on  the  new  ordinary  stock  and  shares  of  the  lessor  company. 

By  an  act  passed  in  1883s  tht  Newport  (Mbn.>  Dock  Company  wan  acquired 
by  thiscompany,  and  was  amalgamated  with  it  from  andaffer  1st  January,  18^,. 

By  act  of  7th  August,  1896,  modifications  were  made  of  provisions  for  reverter  of 
lands  to  Lord  Tredegar;  amendment  of  prerion*  acts  as  to  Ebbw  improvements, 
the  Mesdalgyf  road,  leasing  power,  extension  of  time  for  complttbk>tt  of  Sonth 
Dock,  &c.,  for  5  years  ft'om  18th  August,  1897,  and  other  purposoff. 

By  act  of  6th  August,  1897,  provision  was  made  for  th«  surrender  of  the  above- 
mentioned  lease,  and  the  dissolution  of  the  Newport  (Aferondra)  Dock  Company 
Limited;  power  to  convert  ordinary  capital  fnto  deferred  stoekof  the  same  amount. 
Additional  capital,  190,000/. ;  borrowing  powers,  60,000/. 

By  act  of  15th  August,  1904,  power  was  given  to  the  company  to  extend  the 
Dock,  authorised  by  act  of  1882,  and  to  execute  other  works,  including  the 
diversion  or  straightening  of  the  River  Ebbw.  Additional  capital,  420,000/.; 
borrowing  powersr  14©,000f. 

Pontypridd,  Caerphilly,  and  Newport.— Incorporated  by  act  of  8th  August, 
1878.  Vested  in  the  Alexandra  (Newport  and  South  Wales)  Doclcs  and  Railway 
by  act  of  1897.— For  particulars  relating  to  the  past,  see  Manual  for  1897,  page  287. 

Capital.— 30th  June,  1904. 


I     Created 
188^ -First  pref^ence  consolidated  stock  *^A"..w..,^..^.t    £515,040 

1882-1883— Second  preference  coirsolklaied  stock  '*B  *' . 

1897 — Preferred  ordinary  stock 

1897— Deferred  ordinary  stock 

Totals,  inclusive  of  discounts  and  dtfTeronce  on 
conversions  (363,031/.)  


36&,«00> 
160,000 
380,000 


£1,420,000 


Received. 

£81£,0«0 
3«5,0O(r 
160,000 
380,000 

£1,420,000 


Rbtsnte. — Fvll  dividends  were  paid  on  consolidated  stock  '^A'*  to-  31st 
December,  1897,  and  on  consolidated  stock  "  B  "  from  1891  to  81st  December,  1897. 
For  the  year  1898  1  per  cent,  only  on  the  "A"  stock.  For  the  year  to  31st 
December,  1899,  the  maximum  dividends  on  '*  A'*  stock,  '*  B  "  stock,  and  preferred 
ordinary  stock,  and  3  per  cent,  on  the  deferred  ordinary  stock.      For  1900,  1901, 

1902,  and  1903,  the  maximum  dividends  on  ''A"  stock  and  ''B"  stock  were 
paid,  and  amounts  placed  to  reserte.  For  the  lu^lf-year  ended  30th  Jane,  1904, 
the  maximum  dividends  of  4^  per  cMit.  per  annum  on  '*  A  '*  stock  and  '*  B  "  stock, 
were  paid,  and  4  per  cent,  oa  preferred  and  2  per  cent,  oq  defeered  ios  tbe  year 

1903,  and  19,889/.  carried  forward. 

ARBRCIATH  AJOk  FCXBFAK. 

DIRECTORS: 
Chairman— ALEXANDER  GORDON,  Esq.,  of  AshUidie,  Arbroath. 


*Sir  Reginald  H.  A.  Ogilvy,  of  Inrer- 
quharity,  Bart.,  Baldovsn  .  Hooaev 
Dundee. 

♦H.  A  F.  Lindsay  Carnegie,  Esq.,  of 


Colin  Qranl,  Esq.^  Provost  of  Arbroath. 
Sir  LeonardLyell,  Bart.,ef  Kfunocdy. 
Alexander   Balfour,  Esq.,  Bloomfield, 
Arbroath. 

Two  rotate,  In  ord«r  required  by  act,  every  year,  and  are  eligible  for  re-elactioii. 

*^  Retfring^  directors. 

OFFICERS.— Sec,  W.  K.  Macdonald;  Treasurer,  William  J.  Rollo,  Banker, 
Arbroath. 

Head  Officea— Arbroath,  N.B. 

Tncorporated  by  act  of  17th  May,  1836,  for  coustruetion  of  a  line  bttweeit  the 
Royal  Burgh  of  Arbroath  and  the  Royal  Burgh  of  Forfar,  16J  mile«.  Leasc4k  In 
perpetuity  to  the  Caledonfan  at  a  yearly  rental  of  I3,900f. 


ABBBOATH  AXt>  POErAR— AYB  AND  MAYBaLB  JtrNCTlOlT.  3 

Galsdosiav.— ThefoQowIngclattse  waslnserted  in  the  actby  which  the  Scottish 
!lortb  Eastern  is  leased  to  the  Oaledonian: — Nothing  in  this  act  contained  shall  iu 
toy  way  alter,  diminish,  prejudice,  or  affect  any  right,  interest,  power,  preference, 
or  privilege  belonging  to  or  vested  in  theArbrosth  and  Forfar,  under  or  by  virtue  of 
tb«  Arbroath  aud  Forfar  Act,  1846,  and  the  Arbroath  and  Fbrfar  Act,  1848,  or  the 
rent  agreed  and  payable  to  the  Arbroath  and  Forfar  by  the  Aberdeen,  under  or  in 
virtue  of  the  same  aets,  or  shall  in  any  way  alter,  diminish,  prejudice,  or  ajBTect  the 
natare  of  the  rent-eharge,  real  burden,  and  priority  created  by  such  aets  in  respect 
of  the  said  rent  or  tfie  rigkt  ta  levy  and  recover  any  such  rent  under  and  In  teims  of 
soch  acts;  It  being  hereby  expressly  provided  and  declared  that  all  such  rights, 
iuterest,  powers,  priority,  privileges,  rents,  rent-charge,  and  real  burden  are  to 
remain  the  same  in  all  respects  as  if  this  act  had  not  been  passed,  with  this  excep- 
tion, that  where  auy  obligations  were  conferred  or  imposed  with  reference  thereto 
upon  the  Aberdeen,  the  same  shall,  after  the  passing  of  this  act,  be  performed  by, 
and  may  be  enforced  against,  the  company,  in  the  same  way  and  manner,  and  to  the 
same  extent  and  effect  as  the  same,  but  for  the  passing  of  this  act  ought  to  be  per- 
formed by,  or  migrht  have  been  enforced  against,  the  Scottish  North  Eastern  under 
ttie  Scottish  North  Eastern  Act,  1856,  and  the  Scottish  North  Eastem  Act,  1863. 

CapitaIu — Received:  Original  261.  shares,  70,000^.;  12/.  lOs.  shares,  50,000/.; 
S/.  5«.  skares,  4ft,000/. ;  &L  shares,  29,9591.;  guaranteed  12/.  10«.  shares,  40,000/.; 
total  sliares,  229,950/.  Neloan  capital.  Ea^pended  on  lines  and  worlcs,  M4,249/.; 
workiof  stock,  26,101/.;  balance  to  debit  of  this  account,  400/. 

Bbtbvub. — Yiear  ended  7th  March,  1904.  Receipts:  Guaranteed  rent  from  Cale- 
deniaii,  13,842/.;  other  items,  66/.;  from  last  year's  accounts,  183/.;  total,  1S,0W/. 
After  payment  of  D4f.  for  general  charges,  a  dividend  at  5|  per  cent,  was  paid 
on  the  company's  share  capital,  leaving  286/.  to  be  carried  forward. 

Last  aimiMil  meeting,  38th  March,  1904. 

Qualification  of  Directors,  4  shares  of  25/.  each. 

AYR  AKB  MATBOLE  J0KCTIOM. 

DIRECTORS: 

Caftaia  Denxil  Hu|^es  Onslow,  Ayr.     I  James  W.  GaMowsy,  Esq.,  St.  Andrew^s 

I     House,  Racecourse  Road,  Ayr. 

Secretaries  .ind  Treasurers,  William  Pollock  and  William  J.  Pollock,  Solicitors, 
Ayr. 

This  undertaking  is  vested  in  the  Glasgow  and  South  Western  under  the  Glasgow 
and  South  Western  Act  of  1871,  but  remains  incorporated  for  receiving,  and  if 
tRces«ary  enforcing,  payment  of  the  yearly  sum  payable  under  act,  and  for  other 
parpoMs.  The  sum  payable  yearly  is  2,450/.,  in  two  equal  half-yearly  portions,  and 
M  equal  to  a  dividend  of  7  per  cent,  on  the  stock,  besides  several  fixed  payments. 

Mestiugs  in  February  or  March  and  in  August  or  September. 

BAKER    STREET    AND    WATERLOO. 

DIRECTORS: 

Chairman— THEODORE  JULIUS  HARE,  Esq.,  Lyne  Grove,  Virginia  Water. 


Majer-Geaeral  C.  S.  Hutchinson,  C.B., 
iste  R.E.,  14,  Kidbrook  Park  Ro*d, 
BUcktaeath. 


The  Right  Hon.Sir Algernon  We8t,G.C.B., 
1,  Mount  Street,  W. 

Alfred  Willis,  Esq^  Woodcut,  HoUing- 
boum,  Kent. 

OFFICERS. —Sec,  E.  B.  Read;  Engs.,  Sir  Benjamin  Baker,  K.C.B.,  W.  R. 
OsibrAJth.  C.E.,  and  R.  F.  Church,  C.E. ;  Auditors,  Herbert  Guedalla  and 
V.  B.  Peat:  Solicitors,  Bircham  A,  Co.;  Bankers,  Robarts,  L^ubbock,  dt  Ca., 
U,  Lombard  Street,  E.C. 

<jflkes — 39,  Hamilton  House,  Victoria  Embankment,  E.C. 

locorporated  by  act  of  28th  March,  1893,  for  the  construction  of  underground 
rillways  from  Baker  Street  to  Waterloo  Station,  in  the  county  of  Louden. 
Ltiigih.  about  3  miles.  Period  for  completion,  5  years.  Capital  authorised, 
l.iSfd.WM.  In  1<W.  shares,  with  power  to  divide  into  preferred  aud  deferred 
UK-shares;  borrowing  fiowers,  416,000/. 

By  act  of  7tb  Angiiet,  1896,  fUrther  powers  were  conferred  on  the  company  to 
tkit  j^iltkial  caphAl  net  tzoeeding  75,000/.  iu  ordinary  10/.  shares  (with  power 
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to  divide  into  preferred  and  deferred  half-sbaresX  and  to  borrow  25,0007.    Extension 
of  time  for  completion  of  railways  authorised  by  act  of  1893  for  8  years,  from  28tli 
March,  1898;    period  for  completion  of  works  autliorised  by  this  act,  5  years 
additional  lands ;  and  other  purposes. 

By  act  of  1st  August,  1899,  further  powers  were  conferred  on  the  company  to 
raise  additional  capital  not  exceeding  60,000^  in  new  ordinary  lOl.  shares,  and  to 
borrow  20,000; ;  to  raise  half  the  capital  authorised  by  acts  of  1893  and  1896 -in 
preference  shares  at  interest  not  exceeding  4^  per  cent,  per  annnm ;  to  construct 
new  works  to  be  completed  within  5  years;  additional  lands;  abandonment  of 
portion  of  lines  authorised  by  act  of  1898 ;  extension  of  time  for  completion  of  lines 
authorised  under  acts  of  1893  and  1896;  and  for  other  purposes. 

By  act  of  6th  Augrust,  1900,  extension  railways  were  authorised  to  Paddington  on 
the  north  and  the  Elephant  and  Castle  on  the  south.  Length,  2  miles  1  furlong 
5  chains;  and  powers  to  raise  additional  capital  of  1,000,000/.  in  ordinary  shares,  and 
to  borrow  338,000/.;  period  for  completion,  5  years. 

By  act  of  1902  powers  for  the  compulsory  purchase  of  land  under  the  act  of  1896 
were  extended  to  the  1st  August,  1904,  and  the  time  for  the  completion  of  the  works 
authorised  by  the  acts  of  1898, 1896,  and  1899  extended  to  the  1st  August,  1906. 

By  act  of  11th  August,  1903,  the  time  for  the  completion  of  the  works 
authorised  by  the  act  of  1900  was  extended  to  the  6th  August,  1907,  and  for  com- 
pulsory purchase  of  lands  to  the  6th  August,  1905.  Power  was  given  to  acquire 
land  for  a  station  in  the  Westminster  Bridge  Road  and  to  enter  into  agreements 
with  the  Underground  Electric  Railways  Company  of  London  Limit^  for  the 
supply  of  electrical  power,  the  haulage  of  trains  and  the  equipment  and  electrical 
working  of  the  traffic  of  the  Baker  Street  and  Waterloo  Company. 

By  act  of  22nd  July,  1904,  powers  were  given  to  acquire  additional  land  and 
construct  stations  at  Westminster  Bridge  and  Regent's  Park. 

On  14th  November,  1900,  the  whole  of  the  2,885,000/.  share  capital  was  offered 
for  subscription  at  par,  in  66,000  4  per  cent,  preference  shares,  and  172,600  ordinary 
shares  of  10/.  each.  Total  shares  issued  to  80th  June,  1904,  ordinary,  98,185, 
preference,  66,000.  Total  received  on  share  account  to  80th  June,  1904,  1,641,850/. 
Interest  during  construction  will  be  paid  half-yearly  at  the  rate  of  8  per  cent,  per 
annum,  subject  to  the  provisions  of  the  company's  acts,  on  ordinary  shares  Nos. 
1  to  250,  271  to  27,171,  and  34,172  to  84,601,  and  preference  shares  Nos.  1  to  10,750 
and  65,894  to  66,000.  All  interest  up  to  the  80th  June,  1904,  has  been  paid. 
Subscribers  were  permitted  to  pay  up  In  full  on  allotment.  Borrowing  powers, 
890,000/. 

No.  of  Directors. — Maximum,  10;  minimum,  4;  quorum,  3,  if  number  of  directors 
do  not  exceed  7»  and  if  the  number  exceed  7,  the  quorum  to  be  5.  QualiJiccUion, 
50  shares. 


BALA  AND  FESTINIOG. 
DIRECTORS: 
Chairman— C.  G.  MOTT,  Esq.,  Harrow  Weald,  Middlesex. 


Captain  J.  C.Be8t,R.N.,Vivod,Llangollen. 
David  Maclver,  Esq.,  M.P.,  Liverpool, 
Walter     Robinson,      Esq.,      MayHeld, 
Meopham,  Kent. 


Samuel  Willcox,  Esq.,  The  Grange,  Bos- 
bury,  Ledbury,  Herefordshire. 

Owen  S.  Wynne,  Esq.,  Dol'rhyd,  Dol- 
gelley. 


OFFICERS.— Sec,  George  Boxall;  Auditors,  G.  J.  Whitelaw  and  Jas, 
Attfield ;  Bankers,  London  Joint  Stock  Bank,  Craven  Road,  W. 

Offices -Paddington  Terminus,  W. 

Incorporated  by  act  of  28th  July,  1878,  to  construct  a  line  commencing  by  a 
junction  with  the  Corwen  and  Bala  at  Llangower,  and  terminating  at 
Festiniog.  Length,  22^  miles.  Capital,  190,000/.,  and  68,300/.  on  loan.  The 
Great  Western  may  subscribe  266,000/.  under  this  and  subsequent  acts.  Power  to 
enter  into  working  and  other  arrangements  with  Great  Western,  Festiniog,  and 
other  companies. 

By  act  of  16th  April,  1878,  the  time  for  the  completion  of  this  railway  was 
extended  to  28th  July,  1881 . 

The  share  capital  was  increased  by  48,000/.,  and  debenture  by  16,000/.,  under 
authority  of  Bala  and  Festiniog  Railway  Additional  Capital  Certificate,  1882. 


BAIiA  AND  FESTDHOG — BAIXYCASTLE.  O 

Br  resoliitioii  of  riiarebokiers  on  llth  Aagnst,  1882,  the  share  capital  of  the  com- 
pnj  was  emrearted  into  stock,  as  from  Ist  September,  1882. 

The  Hmm  was  opened  for  public  traffic  on  Ist  November,  1882. 

A  farther  increase  of  capital  was  aathorised  under  the  powers  conferred  upon 
tke  conpaay  b j  the  Bala  and  Festiniog  Railway  (Additional  Capital)  Certificate, 
Iffi4,  of  50,000/.,  and  16,600/.  on  loan. 

Fxsrmoc  asi>  Blasvait. — This  company  became  merged  in  the  Bala  and 
Festiniog,  ander  the  authority  of  the  Great  Western  Act,  1880,  on  13th  April,  1883. 
LcBsth,  3i  mfles. 

Catitax. — The  ordinary  stock  received  amounts  to  238,000/^  and  the  preference 
isock  to  M.OOOL    Deboiture  stock  issued,  96,9001.,  carrying  interest  at  4  per  oenL 

SxTKsrx. — For  the  half-year  ended  30th  June,  1904,  the  directors  announced  the 
fin  (fividcBd  on  the  i  per  cent,  preference  stock,  and  2f  per  cent,  per  ananm  on 
the  mHaamrj  stock,  carrying  forward  1,442/. 

j9.9fDirecimr%. — ^MaximnnL,8;  minimum,  3;  quorum, 3  and 2.  QiMi/(/fea/t«ii,MO/. 


BALLTCASTLE. 

DIRECTORS: 
HUGH  McC.  McGILDOWNT,  Esq.,  J.P.,  Clare  Park,  BaUycastle. 

I>tpvty-Ch«innan— I  RICHARD  M.  DOUGLAS,  Esq.,  J.P.,  Portballantrae, 

Bushmills. 


Casement,     J.P.,    Magherin-    *  Edmond   MUeill,   Esq.,    D.L.,   J.P., 
BaUycastle.  '         Craigdun,  Cralgs,  Co.  Antrim. 

ITbosaslTKlderry,  Esq.,  Ballymoney. !  *  Right  Hon.  John  Toung,  D.L.,  J.P., 

1  AWTiartKT  M'Xeill,  Esq.,  J.P.,  Garden-  i         Galgorm  Castle,  Ballymena. 

'wim,  Ballymoiiey.  t  Robert    P.  Woodslde,    Camsampaoa, 

2  L.  G.  P.  Filgate,  Esq..  J.P.,  Antrim  Ballycastle. 

Afbs  Hot^  BaUycastle. 

1,  Retire  in  1905;  2,  in  1906 ;  3,  in  1907. 

*  Represent  Belfast  and  Northern  Counties. 

t  Represents  the  Antrim  County  CoundL 

OFFICERS. — Sec.  and  Gen.  Man.,  Hamilton  M' Allen,  Balijrmoney;  Eng.,  James 
F.  Mackxaaoo,  BaHintoy,  Ballycastle;  Loco.  Supt.  and  Res.  Eng.,  George  T.  M. 
BradaiLaw.  Ballymoney ;  Auditors,  Thomas  B.  Hamilton,  Ballymoney,  and  Alex- 
s»der  M'Alister,  Ballycastle;  Bankers,  The  Northern  Banking  Company  Limited, 
BalxTcaatlc  Bran^. 

Chief  Ofl&ce     BaUymoney. 

lacorporated  by  act  of  22nd  July,  1878.  for  the  construction  and  maintenance  of 
» railway  from  BaUymoney  to  Ballycastle,  in  the  county  of  Antrim,  Ireland* 
Tiw»ph  li^  miles.  Gauge,  3  feet.  All  opened  October,  1880.  The  Belfast  and 
Sorthcm  Coontles  (now  Midland)  subscribed  18,000/.  towards  the  cost  of  the 
shiitrLakin^.  and  appointed  two  directors.  Capital,  90,000/.  in  102.  shares; 
>n.^wing  powers,  45,000/. 

CAnxAL. — ^The  receipts  on  this  account  to  30th  June,  1904,  amounted  to  99,726/.; 
-r^.  5I.6M/.  (30/.  in  cancelled  shares)  in  ordinary  10/.  shares,  9.027/.  in  baronial 
jTzaraniee  shares,  10,836/.  in  miscellaneous  receipts,  and  28,199/.  in  debenture  stock 
K.  4  per  eent.    The  expenditure  to  the  same  date  amounted  to  103,997/. 

KmxuK. — For  the  half-year  ended  30th  June,  1904,  no  dlYidend  was  paid  on 
as  orfinary  ahanea,  but  1,258/.  was  carried  forwaid.     Reserve  fund,  2,500/. 

J:  9f  Direetcrt. — Maximum,  6;  minimum,  3;  quorum,  3  and  2.  QuaiiUatUm^ 
a  riiares.  Northern  Counties  Committee  of  Midland  RaUway  appoint  two 
addlnoaal,  and  Antrim  County  Council  one  additional. 

Qvoram  of  meetings— Seren  shareholders  holding  in  the  aggregate  not  less  than 
MNC  in  the  capital  of  the  company. 

Meechigs  iMld  m.  Fehmary  aad  August  each  half-year. 
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BABBY. 


BABRT. 
DIRECTORS: 

Chairman— The  Rigbt  Hon.  Lord  WINDSOIt,  St.  Fagan'fl  Castle, Gknnorf«nshire. 


EsQm  Dafrrjm,  St.  NichoJas,  Cardiff. 

George  Frederick  Insole,  Bsq.,  Fair- 
water,  IJjiOd«ff. 

Rees  Jones,  £sq„  Bate  Crescent,  Car- 
diff. 

John  Howard  Tliomas,  Esq.,  Warmwell 
House,  Dorchester. 

Thomas  Eoe  TlKKOspson,  Esq.,  £rw'r 
Delyn,  near  Penarth. 

Thomas  Webb,  Esq.,  11,  Bute  Cretceot, 
Cardiff. 


Eng., 


Deputy-Chairman— JOHN  CORY, 

Clifford  John  Corj,  Esq.,  Llaiitaraavi 
Abbey,  Monmouthshire. 

David      Davies,      Esq.,      Llandinam, 
R.S.O.,  Mont. 

Frederick  Liewis  Darls,  Esq.,  7.  Bute 
Crescent,  Cardiff. 

Robert  Forrest,  Esq.,  St.  Fa(ran*fl,  Cardiff. 

Louis  Gn^ret,  Esq.^  Excbaoge   Build- 
ings, Mount  Stuart  Square,  Cardiff. 

William  Walker  Hood,  Esq.,  Glyncomel, 
Llwynypia,  GlaaM>rgan. 

OFFICERS.— Sec,    W.    Mein,    Barry  Docks;    Man.,    Richard    Evans; 
William  Waddell;     Loco.  Supt.»  J.  H.   Hosgood;    Accountant,  H.  H.  Powell: 
Auditors,  George  Rn«  Fraaer,  F.CJL.,  SI,  Copthall  Avenue,   E.C.,  and    David 
Roberts,  F.C. A.,  Cardiff;  Solicitor,  G.  C.  I^owning,  Bute  Docks,  Cardiff;  Bankers, 
The  National  Provincial  Bank  of  England,  Barry  Docks. 
Offices — Barry  Docks,  near  Cardiff. 

Incorporated  by  act  of  14th  August,  1884»£orthe  construction  of  a  dock  at  Barry 
Island,  7  miles  from  Cardiff,  and  the  construction  of  railways  of  about  26  miles  in 
lengtb  from  the  dock  to  the  Rhoadda  Valley,  with  access  by  junctions  with  existing 
and  authorised  railways  to  alt  the  other  great  mineral-producing  districts  of  the 
South  Wales  coal-field.   Authorised  capital,  1,060,000/.;  loans,  350,000/. 

By  act  of  31st  July,  1885,  powers  were  given  to  eonstrvct  a  short  line  between 
Barry  Dock  and  the  Penarth  Branch  of  the  Taff  Vale,  in  order  to  afford  faeilitics 
for  communication  between  Cardiff  and  Barry.  New  capital,  90,0001.;  i«*«s, 
30,000f. 

By  act  of  7th  August,  1888,  it  was  provided  that  facilities  should  be  given  by  the 
Tan  Vale  Company  to  traffic  passing  between  the  systems  of  the  two  companies  at 
Hafod  and  Treforest,  and  that,  rn  default  thereof,  the  Railway  Commissioners  may 
authorise  the  Barry  Company  to  exercise  running  powers  over  the  Taff  Vale  lines 
north  of  Treforest  and  west  of  Hafod. 

By  act  of  26th  July,  1889,  the  company  was  empowered  to  raise  new  capital. 
300,000/.;  loans,  100,OOOi/.  The  same  act  authorised  also  the  formation  of  a  separate 
pilotage  board  for  the  port  of  Barry. 

By  aet  of  4th  July,  1890,  the  company  was  empowered  to  raise  capital,  240,000/^ 
loans,  $0,^001. 

By  act  of  $tb  August,  1^1,  the  name  of  the  company  was  chaugred  to  **Tbe  Barry 
ftailway  Company,**  and  powers  were  given  to  construct  railways  giring  access  t« 
Cardiff,  and  to  run  over  the  Great  Western's  Riverside  Branch.  New  CApital, 
150,000/.;  loans,  60,000/. 

By  act  of  24th  August,  1898,  the  company  was  empowered  to  construct  an  addi- 
tional dock  and  the  requisite  railways  for  connecting  it  with  the  main  Hne.  Powers 
were  also  givea  to  construct  tramnroads,  and  to  purchase  additional  lauds.  Kev 
capital,  480,000/.;  loans,  160  OOOf. 

By  act  of  17th  August,  1894,  powers  were  given  for  the  construction  of  a  railway 
of  about  three-fourths  of  a  mile  long  from  Barry  Station  to  near  the  centre  of 
Barry  Island,  and  of  a  breakwater  at  the  western  extremity  of  the  island ;  also 
for  the  purchase  of  additional  laads ;  for  the  splitting  of  the  ordinary  stack,  aad 
for  the  consolidation  of  certain  of  the  preference  stocks  and  shares  aad  of  tha 
debenture  stocks.    New  capital,  150,000/.;  loans,  ^O^OOOf. 

By  act  of  aotb  June,  1895,  powers  were  given  for  the  purehMe  of  additianal 
lands.    New  capiiaL,  70,om.;  loans,  28.000/. 

By  act  of  7tb  August,  1896,  powers  were  given  to  construet  railways  from  aaar 
6t.  Pagans  to  points  on  the  Walnut  Tree  and  Aber  branches  of  the  Rhyainey  Railway; 
and  also  an  extatition  of  the  island  railway  to  the  deep  lock  entrance;  to  parchasa 
additional  lands.     New  capital,  S50,000f.;  loans,  116,000/. 

By  aet  «i  16th  Jiily,  1897,  the  eonstruetion  of  about  8S  miles  of  railwayai,  aad 
the  purchase  of  additional  lands  at  Cadoxton,  were  authorised.  New  capital* 
210,000/.;  loans,  70,000/. 


BARRY. 


of  IStk  Jaly.  189S,  poven  wen  obteined  for  Uw  eoMtractiMi  «f  a  Um 
*s  amborised  Aber  Brancfa  to  join  the  Bfceoa  amd  Jf crtbjr  in  the 
,  -with  a  sbart  brandi  to  join  the  Rh^imier ;  and  for  tiw  parduue 
if  adSt»Bal  laada.    "Sew  capital,  340.00D/.;  loans,  8t,MM. 

9f  ad  cf  l«th  Jmly,  1899.  powers  were  gHcn  to  purchase  aiditloaal  luida  aad  to 
redace  ibe  ^aalificotioa  of  directors.    New  capital,  €0,MQ/^  loans,  i%,9W. 

Bt  act  of  11th  Aa^Qst,  19t3,  extension  of  Ume  to  1905  was  granted  far  ooBpletiMi 
tf  laSways  anthariaed  by  acts  of  1896  and  1898,  and  the  compaa  j  waa  empowecvd 
»  rase  aev  capital,  9a000/.;  loans,  fO.OOGT. 

Bi-  acs  o<^94th  Jane,  1904,  extension  of  tisne  for  conqdelion  of  xaflwajs  antlwiiMNl 
^v  set  c4  1897. 

Br  Art  of  1-^th  Jka^nst,  1904,  tlie  oompanj  was  authorised  Co  proTide  aad  work 

Bt  ssreeoient  with  the  Great  Western  this  company's  paiw^mnr  trains  ran  iato 
Csrif?  from  Barry,  and  from  Pontypridd  ria  St.  Tngufa  and  Ely. 

Bt  sjsrecsaeBt  with  the  TafF  Yale  this  company's  main  line  passenger  trains  ran 
»p3rtk 
llT:r*/ca.  Stn  Jcxs.  1904. — Anthorised,  48^  miles:  oonstmcted.  40|  mOes;  eoo> 
or  to  be  oonstmcted.  If  miles:   lines  woiked.  31  miles:   foreign  lines 


:  the  short  tine  (8|  m9ea)  from  Tynyi 
Jnnctien,  oa  the  Khynmey  line. 


in  Jonction  on  the 
opened  1st  Angast, 


1904.    ReeHfls:— 

at  8  per  cenL ..^ , ,    ,    ■ 

at  i  i-cr  cent,  (acts  1884.  1885,  aad  18B7).  ....^ 

at  4  pa- cent,  (act  1894) ^.. ^ 1.080.000 

stock  at  4  per  cent,  (act  1897) 204,391 

^cts  1884.  1889.  1890,  1894, 18i»,  189C,  1888.  aad 

134L90 
.  U88U813 


vasITMU; 


t  expended.  CQM.4S9I. 

of  stocks— nominal  increase,  S95i,080f. 

gross  reccipu  for  tl>e  half-year  ended  80th  J 
3T2,89»r..  in  the  coiimponding  taalf-y«ar  « 
lF«^479r.;  and  tbe  net  revenaa  182,M7/., 
the  diridends  there  was  a  ****■"*•*  carriod 


.  1904,  awmnted 


UMOV. 
of  IJUBL, 


DmoKXDs. 


OaantAar  Stock. 


f>r 


tor 


I 


DiTidnid 

\„  ^  for 

!  Half- j«r. ,  Y«r 


1901-J 
Dec 


^ITITW 


Ine 


5    • 
410 


lP>r. 


5    « 
i    0 


10 


.•fla— -Tine 


5    ■> 
3    * 


S  10 


-iirt — *13SJt 


l>r 


3    <» 
S    9 


S  10 


IflBT— JoneJES    0   0     in 
l>ec.T5    0    0*^ 


3   0   0 


IBSO— Jmte 
Dec. 


5    0    0 ,    Q 
4   0    of    ^ 


1900-Janej   3  10   0  t 
l>ec.;    210    0 


Dec.. I 


4    5   0 
4    0    0 


Si 


19(0— June 
Dec 


..( 


4  10 
410 


0 
0 


lS04-JnDe 
Dec  . 


5    0 
4  10 


0 
0 


»i 


DsFEzaxD  OamxaBT. 


Bee..    %    *   O      ^ 

18B9-Jime  .JE3   0   Ot 
Dec..i  3   0  0  1 

5 

1903— Jmie  .  jC2  10 
Dec. I  310 

5 

.«-V3Cit       3*0*: 
a«c._    3   •    •-    ^ 

ISOO-Jnnft  .    1  10    0 
Dec  .4  0  10   0 

2 

1904-Jane.    3    0 
Deci 

Or 

^-;-sr.f       3    4    0      a 
SiK    .     3    «    0       " 

1901-Jime.    110   0 
Dec..!  1    5    0^ 

2| 

t 
1 

Bee.-      Si       r-^^'l            Dsct  S    0   04 

4i 

i 
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BABBY — BELFAST  AND  COUNTY  DOWN. 


Highest  and  Lowest  Stock  Exchange  Prices. 

Year. 

Ordinary  Stock. 

Preferred 
Ckmverted  Ordinary. 

Deferred 
Converted  Ordinary. 

Highest.                Lowest. 

Highest.                Lowest. 

Highest.               Lowest. 

1894 

2401        ...        208i 

••••ftft                 ftftft                ftftftftftft 

ftftftftftft                •••                 ••••ftft 

1895 

269i        ...        240 

ISOi        ...        1231 

148|        ...        126| 

1896 

293f      ' ...        266 

185          ...        124 

167          ...        148 

1897 

295i        ...        286 

181          ...        127i 

166f        ...        156 

1898 

288         ...        2581 

]29f        ...        120f 

1621        ...        184^ 

1899 

878          ...        256 

125^        ...        110 

151          ...        188 

1900 

250i        ...        199 

113         ...        107J 

189         ...          90f 

1901 

217j        ...        195 

108^        ...        102 

111          ...          85 

1902 

210          ...        170 

110         ...          99 

105          ...          70 

1903 

195         ...        180 

105         ...          95 

95          ...          80 

1904 

211          ...        184 

108          ...          96i 

112          ...          85 

Dividends  are  payable  half-yearly  on  all  the  stocks. 


BELFAST  AND  COUNTY  DOWN. 

DIRECTORS: 
Chairman~8  Right  Hon.  THOMAS  ANDREWS,  D.L.,  Ardara,  Comber. 
Deputy-Chairman— 1  JAS.  BARBOUR,  Esq.,  J.P.,  Ardville,  Holywood. 


2  W.  J.  Hurst,  Esq.,  J.P.,  Drumaness, 

Ballynahinch,  Co.  Down. 
2  The  Right  Hon.  Sir  Daniel  Dixon,  Bart., 

D.L.,  Ballymenoch,  Holywood. 


1  Thos.  Richardson,  Esq.,  47,  Rosemary 

Street,  Belfast. 

2  Robert  David  Perceval-Maxwell,  Esq., 

J.P.,    Wood   Lodge,  Annsborough, 
Co.  Down. 


1,  Retire  in  Febrnary,  1905;  2,  in  1906;  3,  in  1907. 

OFFICERS.— Sec,  Thos.  J.  Brittain,  Belfast;  Man.,  Charles  A.  Moore,  Belfast; 
Eng.,  George  P.  Culverwell;  Loco.  Supt.,  R.  Q.  Miller;  Accountant,  0.  J.  Mytton, 
Belfast;  Auditors,  Wm.  B.  Peat  and  J.  A.  Forster,  3,  Lothbury,  E.C:  Solicitors, 
Johns,  Bates,  and  Johns,  Belfast  and  Dublin;  Cashier,  Hugh  Evans;  Hotel 
Manager,  James  Clarke,  Slieve  Donard  Hotel,  Newcastle,  Co.  Down ;  Bankers, 
Northern  Banking  Co.  Limited,  Belfast. 

Head  Offices — Queen's  Quay,  Belfast, 

Incorporated  by  act  of  20th  June,  1846,  for  a  line  from  Belfast  to  Downpatrick, 
with  branches  to  Holywood,  Donaghadee,  and  Bangor ;  total,  44^  miles.  The  branch 
to  Holywood,  4^  miles,  was  opened  on  2nd  August,  1848;  from  Belfast  to  Newtown- 
ards,  121  miles,  on  6th  May,  1850;  f^om  Comber  to  Ballynahinch,  on  10th  September, 
1858, 13  miles;  to  Downpatrick,  9  miles,  on28rd  March,  1859;  and  the  line  completed 
by  the  opening  of  the  branch  from  Newtownards  to  Donaghadee,  on  3rd  June,  1861, 
10  miles.  Newcastle,  11^  miles.  Belfast,  Holywood,  and  Bangor,  12^  miles. 
Downpatrick  to  Ardglass,  8  miles.    In  operation,  76^  miles. 

.  The  following  is  a  list  of  Acts  obtained  by  this  company  since  its  incorporation 
with  short  heads  of  the  objects  for  which  the  various  powers  were  sought:— 

1855 — 25th  Mat.— Capital  fixed  at  500,000/.  Borrowing  powers  restricted  to 
166,6662.    Extension  to  Ballynahinch,  8^  miles  further. 

1857— 10th  August.— Subscription  of  15,0002.  to  Portpatrick. 

1858— 12th  July. — Extension  of  time  for  the  purchase  of  land. 

I860— Extension  of  time  for  making  Donaghadee  Branch. 

1861— Abandonment  of  Bangor  Branch. 

1861  (Downpatrick  and  Newry  Act).— Subscription  of  20,000/.  to  Downpatrick  and 
Newry. 

1865— 29th  June.— Transfer  of  Holywood  Branch  to  Belfast,  Holywood,  and 
Bangor. 

1873— Reduction  of  rental  of  Holywood  Branch  to  4,000/.  per  annum. 

1876— llTH  August.— Provisionis  for  the  discharge  of  the  company*s  liabilities, 
and  redemption  of  mortgage  debt.  Consolidation  of  stock.  New  capital,  65,000/. 
in  "A"  preference  stock. 


BELFAST  ASD  COCSTT  DOWN.  9 

1881~22ss  Ar«csT.— The  Belfast  and  County  Down  Railway  (Newcastle 
Transfer)  Aet^  IWl.    (Seebdow.) 

18M— 14th  JX7I.T.— TIm  Belfast  and  Connty  Down  Railway  (Bangor  Transfer) 
Act.  1884.    (See  below.) 

1S91  — lu>  JuLT.— The  BelCut  and  Oranty  Down  RaUway  Act,  1891.  To  enable 
the  company  to  oonstmct  a  new  raflway  Ooop  line);  to  widen  and  improTe  portions 
ef  their  existing  railway:  to  purchase  additional  lands;  to  raise  additional  capital ; 
to  erect  hotels;  to  consolidste  prrferaaoe  and  debenture  stocks ;  and  for  other 
pniposes. 

1900— Shs  JuLT.—The  Belfast  and  0>nnty  Down  Raflway  Act,  1900.  To 
anthorise  the  company  to  constmct  a  imilway  from  Newcastle  to  join  the  raUway 
of  the  Great  Northon  of  Ireland  at  Castlewellan ;  to  ran  OTcr  and  nse  a  portion  of 
the  railway  of  that  company;  to  eonfer  further  powers  upon  the  company  with 
reference  to  steam  Tessels:  and  futher  powo-s  in  connection  with  their  under- 
taking; and  fcr  other  purposes. 

BsLFjtsT.  HoLTWooD,A3ro  Basgok. — ^By  act  of  14th  July,  1884,  this  undertaking 
was  transferred  to  the  Belfast  and  County  Down  as  from  1st  September,  18S4. — 
For  psrticnlars  as  to  the  positkm  of  this  ccHupany  in  the  past,  see  Mahuaj.  for  1884, 
pages  18  and  19. 

DowxFATKiCK,  DcsDBUX,  AVD  Nkwcastlb. — This  railway  was  transferred  to 
the  B^fast  and  Oranty  Down,  under  the  prorisions  of  the  Belfast  and  County 
Down  (Newcastle  Transfer)  Act,  1881,  the  consideration  being  the  ps3nnent  of 
12.009/.  in  cash  and  the  issue  of  38,0002.  of  dd>entures  to  the  Newcastle  Company, 
and  the  transfer  is  subject  to  certain  rent-charges  specified  in  the  first  schedule 
annexed  to  the  act.    The  act  receiTed  the  royal  assent  on  22nd  August,  18SI. 


DowsFAXXicK,  KnxouoH,  ASD  Akdglass  (Light).— To  be  worked,  constructed, 
and  maintained  under  agreement  with  the  Treasury,  the  undertaking  being  aided 
by  a  free  grant  of  90,0001.,  out  of  moneys  provided  by  the  Treasury,  or  by  a  per- 
petual annual  pajrment  <rf  3  pa*  coit.  thereon.  Its  construction  as  a  heavy  railway 
is  also  aathorised,  as  also  has  been  a  perpetual  baronial  guarantee  of  3  per  coit.  on 
17,000L,  portion  of  the  capital.    Opened  8th  July,  1892.    Length,  8  miles. 

Capital. — ^The  expenditure  on  this  account  to  30th  June,  1904,  amounted  to 
L450.72S7.  as  follows: — Cn  lines  open  for  traffic,  1,22&,018<. ;  lines  in  coarse  of  con- 
structioo  8.36M. ;  working  stock,  196.335/. ;  on  steamboat,  19,402/.  The  receipts, 
as  ffiren  In  d^ail  below,  amounted  to  1,385,378/.,  the  balance  against  the  account 
being  €5.343/.  :— 

Ordinary  stock  .«^... £419,280 

5  per  cent,  preference  stock  248,141 

4f  per  cent.  **A  ^  prefo^noe  stock   ........m...... .......»••»•.*....*..••. 50,000 

4  per  cent,  preference  stock  «. 200,000 

3  per  cent,  baronial  guaranteed  shares  17,000 

I>ebentnre  stock  at  4  per  cent. 190,606 

Debenture  stock  at  3  per  cent 138.000 

praninms  on  issue  of  stock 92,291 

Treasury  grant  (Downpatrick,  Killough,  and  Ardglass  Railway)...    30,000 

£1,385,378 

PRIORITIES,  DESCRIPTIONS,  DIVIDENDS.  Ac  OF  STOCKS  AND 
SIIARElS.^The  following  is  a  list  of  this  company's  Secarities.  numbered  in  order 
of  priority,  with  conditioas  of  issue  tn  brief,  the  descriptions  of  stocks  and  shares  to 
he  observed  in  transfer  deeds  and  all  other  legal  documents  relating  thereto,  viz.:— 

1— Foc^  Twm  Ckxt.  Dkbextckb  Stock.— Interest  aocumnlative,  and  payable  half- 
yearly.  30th  Jane  and  31st  December.  Transfer  books  close  about  14  days 
before  payment. 

2— Thueu  FES  Cnrr.  DEBKKTirsB  Stock. — Issued  under  act  1884.  Interest 
accumulative,  and  payable  half-yearly,  30th  June  and  3Ist  December. 
Transfer  books  close  about  14  days*  before  payment. 

3->**A**  PuEFumcB  Stock.— Issued  under  act  1876.  Dividend  at  4i  per  cent, 
per  annum,  contingent  upon  profits  of  each  separate  half>year,  payable 
30th  June  and  31st  December.  Transfer  books  close  about  14  days  before 
payment. 
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BELFAST  Airo  COUlfTY  T>OWS. 


4 — ^Fnr«  tsx  Ccvt.  Pk^vkeucs  Stock.— Issaed  nnderacts  1865  and  1876.  Biri- 
dends  accmnolatiTe,  and  payable  half-yearly,  l«t  March  and  Ist  September. 
Traiufer  books  close  14  days  be/ore  the  dji&e  e€  each  half-yearly  neeting. 

5 — Fous  PKK  Ceht.  Pbefebekcb  Stock. — Issued  under  acts  1881  aad  1884. 
Dividends  payable  half-jeariy,  1st  March  .and  Ist  S^tembtf.  Transfer 
books  close  14  days  before  the  date  <tf  each  half-yearly  meeting. 

6— Obdikabt  BmABMMr—luwBd  under  act  1855.  C<MiTerted  and  coaaolldated  into 
aa  ordinajy  stack  4th  Amiriut,  1891. 

Thsbk  pkr  Ckxt.  Baroxial  Guarahtbkd  Shares. — Issued  under  "die  pro- 
visions of  the  Downpatrick,  KiUough,  and  Ardglass  Railway  Order,  1890, 
and  the  B^fast  and  County  Down  Railway  A^  1891.  Diridead  payable 
half-yearly,  30th  June  and  81st  December,  ^oaranteed  in  perpetuity  by 
each,  the  Baronies  in  Coonty  Down.  Nominal  value  of  these  shares  10/. 
transferable. 

Revendk.— The  receipts  and  expenses  on  this  account  for  the  half-years  ended 
30th  June,  1903,  31st  December,  1903,  and  30th  Jane,  1904,  were  as  under:— 


Passengers,  parcels,  malls,  Ac  «^. 

Goods,  minerals,  and  cattle 

Jane,  1903. 
£47^73 
19,354 
593 

Oec,  194»3. 
je59,567 
20,779 
536 

June,  IMML 
£47,611 
30.806 

Rents  and  transfer  fees 

608 

Gross  receipts 

£67,019 
41,385 

£80,878 
47,625 

£69,025 

Expenditure „ 

4«,7«0 

Net 

Add — Balance  from  previous  half-year 

Bankers'  and  general  interest... 

Slieve  Donard  Hotel— Profit  on  working  year 

to  30th  September,  leas  pr4>vision   for 

reneirals   .••..^•m.»..m..m.-<..~..«<>.— — ~- 

Tolls  on  Belfast  Central  per  Great  Northern 

Baronial  guaranteed  shares— Down  County 
Council's  contribatlon  for  dividend   .  ^.^ 

£25,634 

5,031 

62 

••• 
116 
255 

£33,248 

2,394 

180 

99 
123 
355 

£25.295 

5,498 

115 

121 
255 

Total  net  revenue  

£31,U83 
8,006 

£36,249 
7,969 

£81,284 

Interest,  Ac  •••.«>••••... ...•(^••••••••••..•.•••••■•m**. 

7,999 

Dividends  on  5  per  cent,  preference  stock  ... 

£23,080 
6,304 

£28,380 
6,304 

£23,285 
6,204 

Dividends  on  4  per  cent,  preference  stock  ... 

£16,876 
4,000 

£32,076 
4,000 

£17,081 
4,000 

Dividendson  ordinary  stock  at  5, 6,  and  5  per 
cent,  per  annum  resoectivelv 

£12,876 
10,482 

£18,076 
12,678 

£13,081 
10,482 

Balance  carried  forward 

£2,394 

£5^8 

£2.599 

The  passengers  cairied  daring  the  half-year  ended  30th  June,  1904.  were— l^t , 
8i,185;  2nd,  237,050;  3rd,  850,044,  being  a  total  increase  of  21,538  over  the 
corresponding  period  of  1908. 

The  rolling  stock  consists  of  30  locomotives,  172  passenger  coaches,  567  goods 
wagons,  and  37  ballast  wagons.  The  company  has  its  own  workshops  for  making 
carriages. 

TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Several  classes  of  stocks,  including 
debenture  stocks,  may  be  transferred 
on  the  same  deed;  fee,  3s.  6d,  per  stock. 

Certificates  are  required  to  accompany 
ttansfersto  the  Secretary. 


Amount  of  stock  transferable — i  per 
cent,  debenture,  10/. ;  4^  per  cent.  ^  A" 
preference,  10/. ;  5  per  cent,  preference, 
1/.;  4  per  cent. preference,  10/.;  ordinary 
stock,  10/.;  3  per  cent,  debenture,  any 
amount  including  f  raetioBS  of  a  £. 


Meetings  hold  half- yearly,  in  February  and  August.  Dividends  payable  1st 
March  and  1st  September. 

-SetOetf  FMtef  .-^>iie  vote  for  every  50/.  OTdinary  stock  up  to  500/. ;  one  for  every 
250/.  beyond  up  to  5,000/.;  and  one  addttioaal  for  every  600/.  beyond  5,000/.;  the 
5-|ier  cent,  and  4  per  cent,  preferenoe  stocks  vote  on  the  same  scale  as  ordinary  stock. 

Ho.  of  Directors. — Maximum,  10 ;  minimum,  6.    Qualification,  1,000/. 


J.  F.  ftards.  Eaq.,  l^ahniana,  Strand- 


BIDEFQBDi,  WB8TWABD  HO  !   Ain>  APWJCDOBg-^BIKK  KH  H  K  A  D,      11 

BBBOUMMIK  AVD  lOEWBT. 

DtRECTOKS : 
UCUAUDSON.  Efq.,  IfouDt  Cavlfield,  Benlirook.  Co.  AnnJ«h. 

H._Ba]Tnift,  Esq^   DX.,   The  Glen,     J  C.  H.  RichardsoiL,  Esq  ,  Donegal  Square^ 

Belfa«t. 
B.  T.  Soutt,  Esq.,   Dones^l  Square, 
Belfast. 
W.  IL  Pan,  Ksq.,  Bet^rftolL,  Armagh. 
SeatiMxj — W.  Soott,  Bessbrook,  Armagii. 

iBuwpwsted  in  1SM,«Bder  the  Tmaways  and  Pabfic  CompaidM  (Irdand)  Act 
to  oonstmct  a  light  raOwar,  t  miles  in  le&gth,  and  worked  by  deetrieitT. 
AatlMsnaed  cafrital,  ^^.SMS:.  iadndins  loduuu  and  1^.000/.  issaed  in  10/.  shares. 

The  aem— ts  are  aaade  np  half-yearly  to  30th  Jane  and  list  Deconber.  The  fiist 
AriAoid  paid  was  S  per  cent,  per  aanam  !<»■  the  second  half  of  IF^  and  2^  per 
ttBL  per  aaawB  wss  paid  for  first  half-year  of  ISlPfi,  and  2  per  eent.  per  aanwa  for 
the  fotkomiag  six  Utf-years  to  90th  June.  1S9^      No  diridcad  has  sonoe  been  paid. 

For  IMS  the  aot  ***»-w»-e«  aasoanted  to  6S0f^  and  for  1S03  212^ 

Tlttim^  .^Bwer.— One  vote  for  every  share  np  to  10  shares,  ooe  for  every  fire  diarea 
keyead  xsp  to  IHQ,  and  one  for  every  10  shares  beyond. 


BmVOBfiL  WERWABD  HO!  AMD  AnUEDOBS. 

DfKECTOKS: 

Lb  KOBEKTBOS.  Esq..  Doningtoa  Haose,  Kaofolk  Street, 
Strand,  W.C. 


Captain    G.  If.   F.    Molesworth.   B.K., 
Union  Oab,  Westward  Ho!  Deron. 


H.  S.  Day.  Doningtai  HooBe, 
Street,  Strand,  W.C. 


OFflCEKS.— Sec,  tL  IL  Booth,  Dooinston  House.  Xorfolk  Street.  Strand.  W.C4 
Man^  H.  Bowden;  Acct.  £.  A.  Cfavdksfh;  Amditor«,  Dhcan.  WHsml,  Tnbbs, 
and  Co;  Saikators,  Ffiach  and  Chavter,  Barnstaple;  Be^stxar.  F.  C.  Cocking 

Tnfwiijiiiiiafcid  by  act  of  2l8t  May,  lf9i.  for  coBStmctii^  tlvee  railways  in  the 
crasiij  tf  Devoa — Vo.  1,  a  railway  or  traaaway,  1  f  nrkmg  f  (dudne  90  links  in  length* 
hi  the  paiisii  of  Bid^ord;  No.  2,  from  termlnatioo  of  No.  1  to  Pebbleaidge  at  Weet- 
«ai*d  fioJ  incCk,  4  ailes  J  fuisBtss  »  chains  M  links;  Na.  2,  fsam  lowinaiton 
If  Jta.HaJLfipir^arr,i— gih.2iBitesSfcrioaS«4-2tehaiBs.  Pariod  for  amplrtMn 
of  worloi,  S  y«ars.  Tbe  fine  has  cmly  been  otfostracted  af  £u-  as  the  goii  Isak*  beiswr 
Sorthani,  amd  ti>e  powers  to  oonstroct  the  remaining  portion  hare  lapsed.  Capital 
ikOtOL  in  Kf.  aharea.  with  power  to  tfride  into  jatrfetred  axid  deferred  lia}f^«iHtres. 
%m  low'iiife'  pmweia.  'X.OOM.  An  appliratira  has  been  made  to  tbe  Lii^t  Bail  war 
Commisfiinners  for  powers  to  constmct  an  extenaon  to  ApjOedt-re,  and  tbe  Bt»ar<5 
sf  Trade  has  now  iranted  a  Li^bt  Railway  Order  autborsBin^  ibc  ctmstmctkni  i-f 
thif  extension  and  of  two  loop  lines,  and  allowing  tbe  whole  fi\  stem  to  l>t  worked  at> 
A  Ld^fat  Bail  way. 

JTq . of  2>snflgor«.--1i aYrmnm,  4 ;  wwniTnaTu  2 ;  qnonun,  2.    Qualvficatton,  2^  sharw. 


DIBECTOBS: 

Linemaaa^vd  by  a  joint  eoounitiee.  representjsf  the  Great  Western  ai*c  li  * 
LoMkm  aad  Xonli  W«neni,  Tia.  *. — 


Qremi  WfsKterm^  London  mnd  Horth  ITestem. 

rmXigrkt Hon.  Eari Cawdor.  PfinAwTkke.  7*be    l^^rta  Hub..   Lord    StallTid^.  SH. 

Walter  BaWaaosL   Esq..  Mayfieid,  M e»-  i^neenttbttrunc^  Terrace. KajrwKier.W. 

yhat.  Kenit.  H.  Ward.  Esq..  Bodimstim.  Peukndf «. 

U««i4  Maci'V'Er,  £flq.,M.P^  Kaaer  HfB.  StafFurd. 

Birkenhead.  Tbe  Hon.  C   S.  Lrwrenct,  2t,    Eaton 

kiexander   Hnbfaard,  £sq.,   HumefifikL  s>qnan^  2LW. 

St.  fitegiben  s  Bnafl. FjiTtnc  W.  S  .T.IiiciusrA0tii,Eaq,J&3rin-i:MJLSvuht. 
C.  C.  Xotl.  Esq..  Harrow  Weald  LiOdge. .      Waxfurd. 

Harrow  Waalfl.  ICadjesex..  P.  H.  Ctiambres.  Esq..  Bbiaara.  fLi^j  .. 

JOINT  OmCEEfi. — Sec., AuE.  Boiler;  Su]n...  W.  Tbunit,  Shrewsbary  ;  i.a^. 
K.  £.  Johnston.  MJ.n«t.C.E..  iiirkenbead. 


1-2  BIBKENHEAD — BBSCHIN  AND  EDZELL  DISTBICT. 

An  amalgamation  of  a  company  incorporated  nnder  the  title  of  the  Birkbnhbad, 
Lancashirb,  and  Gheshirb  Junction,  and  of  the  Chustkk  and  Birkbnhbad,  under 
act  11  Vic,  cap.  222  (1847).  The  company  assumed  its  present  title  under  act  of 
1st  August,  1859.     Productive,  47  miles. 

For  brief  details  of  Acts  from  1852  to  1871,  see  Manual  for  1882,  and  previously. 

ExTBNSiON  FROM  Qranob  Lanb  TO  WooDSiDB  FsRRT  (Great  Western  Additional 
Powers  Act,  1871). — The  new  station  at  Woodside,  in  connection  with  this  exten- 
sion, was  opened  April,  1878. 

Extension  from  Parkgatb  to  West  Kirbt  (London  and  North  Western  Act, 
1'882).    Length,  7f  miles.    Opened  for  traffic  on  19th  April,  1886. 

Arrangehknt  with  London  and  North  Western  and  Orbat  Western. — The 
terms  of  this  arrangement  are  as  follow: — The  two  companies,  as  from  Ist  January, 
i860,  assume  the  Birkenhead  debenture  8tock,mortgagedebt,and  liabilities  on  capital 
account,  not  exceeding  in  the  whole  512,000/.  The  two  companies  to  pay  half- 
yearly,  as  from  1st  Januaiy,  1860,  dividends  upon  Birkenhead  ordinary  capital  of 
1,941,506/.  after  the  rates  following,  viz.:— For  the  years  1860  and  1861,  2J  per  cent, 
per  annum ;  for  the  years  1862, 1863, 1864,  and  1865,  3^  per  cent,  per  annam ;  and 
for  the  year  1866  and  thereafter,  4  per  cent,  per  annum.  If  during  the  year  1860 
the  earnings  of  the  Birkenhead,  after  deduction  of  interest  on  debt,  and  an  esti- 
mated percentage  for  working  expenses,  shall  exceed  th%  rate  of  2^  per  cent,  per 
annum,  then  the  next  higher  rate  of  3^  per  cent,  per  annum  shall  commence,  and  be 
paid  in  respect  of  the  year  1861,  the  certificate  of  the  auditors  of  the  two  companies 
on  that  point  being  final  and  conclusive.  The  two  companies  to  keep  the  Birken- 
head register  of  stock,  and  to  distribute  the  dividend,  &c.  This  arrangement  was 
finally  completed  in  August,  and  the  leasing  companies  took  possession  on  18th 
November,  1860. 

4^  per  cent,  preference  shares  have  been  issued  to  the  extent  of  474,1782.,  and 
have  since  been  converted  into  preference  stock. 

Capital. — The  capital  consists  of  1,941,506/.  in  ordinary  stock,  bearing  dividend 
at  4  per  cent,  per  annum,  and  474,178/.  in  preference  stock,  ut  4^  per  cent,  per 
annum. 

The  dividends,  computed  to  30th  June  and  31st  December,  are  payable  21st 
January  and  21st  July  to  shareholders  registered  about  the  12th  of  those  months 
respectively. 

Transfer  form,  common;  fee,  2^.6^.  All  communications  under  this  head  to  be 
forwarded  to  J.  Bishop,  Esq.,  Secretary  L.  &  N.  W.  Railway,  Euston  Station, 
London,  N.W. 


The     Right    Hon.     James    Alexander 
Campbell,  M.P.,  of  Stracatbro,  Brechin. 
John  Sbiell,  Esq.,  Brechin. 


BRECHIN  AND  EDZELL  DISTRICT. 

DIRECTORS: 

Wm.  Shaw  Adamson,  Esq.,  of  Careston, 

Brechin. 
Wm.  McNab,  Esq.,  of  Keithock,  Brechin. 


OFFICERS.— Sec,  D.  G.  Shlell,  Brechin;  Auditors,  James  Craig  (Town 
Olerk)  and  John  Black,  Brechin;  Solicitors,  Shiell  &  Son,  Brechin. 

Incorporated  bv  act  of  25th  July,  1890,  for  the  construction  and  maintenance  of  a 
railway,  5  miles  52  chains  in  length,  from  the  Brechin  Branch  of  the  Caledonian  to 
Edzell.  Period  for  completion,  5  years.  Working  and  traffic  arrangements  with 
Caledonian.  Capital,  b7,500I.  in  shares,  with  power  to  divide  into  preferred  and 
deferred  half-shares.    Loans,  12,500/. 

By  act  of  27th  July,  1898,  substituted  railways  and  abandonments  were  author- 
ised, and  an  extension  of  time  for  completion  of  works  was  granted  until  25tb 
July,  1896.    Reduction  of  directors'  qualification.      Additional  capital,  5,000/. 
loans,  1,666/. 

Opened  1st  June,  1896. 

No.  o/Z)ir«c/or}. •Maximum,  4 ;  minimum,  3 ;  quorum,  3.  Quaii/lecUUmt  96  shares* 
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BRECON  AND  MEBTHTR  TYDFIL  JUNCTION. 

DIRECTORS: 
Chairman— H.  F.  SLATTERY,  Esq.,  13,  Old  Broad  Street,  E.C. 

Depnty-Chairman->W.  BAILEY  HAWKINS,  Esq.,  Stagenhoe  Park,  Welwyn, 

Herts. 


William  de  Winton,  Esq.,  Maesderwen, 

Brecon. 
T.  Dolling  Bolton,  Esq.,  M.P.,  3,  Temple 

Gardens,  E.C. 
Walter  S.  B.  McLaren,  Esq.,  66,  Ashley 

Gardens,  S.W. 


Sir  George  Plgot,  Bart.,  Warfield  Qrove^ 

Bracknell,  Berkshire. 
S.  G.   Sheppard,    Esq.,  67,  Old  Broad 

Street,  E.C. 
Stephenson  R.  Clarke,  Esq.,  4,  St.  Dan- 

Stan's  Alley,  E.C. 


All  eligible  for  re-election. 

0FFICER8.->Sec.  and  Gen.  Man.,  H.  R.  Price,  132,  Palmerston  House,  E.C; 
Ant.  Sec.,  W.  W.  Heard;  Eng.,  C.  H.  Thomas,  Newport,  Mon.;  Loco.  Supt., 
6.  C.  Owen,  Machen ;  Audit  Clerk  and  Accountant,  F.  H.  Shepherd,  Newport, 
Hon.;  Auditor,  Charles  Fox,  F.C.A. ;  Storekeeper,  W.  J.  Griffiths,  Brecon; 
Bankers,  National  Prorincial  Bank  of  England  Limited,  Newport,  Mon.,  and 
National  Bank,  18,  Old  Broad  Street,  E.C. 

Offices — 132,  Palmerston  House,  Old  Broad  Street,  E.C. 

Incorporated  by  act  of  Ist  August,  1869,  for  constructing  railways  in  the  district 
between  Brecon  and  Merthyr  Tydfil. 

For  short  heads  of  Acts  obtained  during  the  years  1860  to  1871,  see  the  Mavual 
for  1881,  and  prerious  editions. 

By  act  of  38th  June,  1888,  powers  were  obtained  for  the  purchase  of  lands  in 
▼arious  places,  and  for  the  preparation  of  a  scheme  for  the  coosolidation  of  the 
guaranteed  and  preference  stocks  of  the  company. 

By  act  of  14th  May,  1895,  powers  were  obtained  to  raise  30,000/.  by  the  creation 
of  "B**  debenture  stock,  for  the  purpose  of  doubling  portions  of  the  line,  and  also 
extension  of  time  to  31st  December,  1900,  for  preparing  a  scheme  under  the  act  of 
1188.  Such  scheme  was  circulated  in  December,  1900,  and,  being  approved  by  the 
shareholders,  was  duly  carried  into  effect  by  the  directors  in  April,  1901. 

MiLSAGx,  30th  June,  1904.— Lines  owned  (including  line  held  jointly  with 
London  and  North  Western),  61|  miles ;  foreign  lines  worked  over,  6f  miles ;  total, 
68^  miles. 

Capital. — The  statement  showing  the  priority  of  the  securities  of  the  company 
at  30th  Jane,  1904:— 


Description.  Created.  Received. 

Rent-charges £14,076  £14,076 

Rumney  preference   shares,  charged  primarily  en  the 

Rumney  undertaking » , ,  46,600  46,600 

Debenture  stock  "A*' 402,672  34<J,67JJ 

Debenture  stock  "  B  " 660,11«1  666,498 

First  preference  stock  4  per  cent 106,750  104;,174 

Second       „             „      4  per  cent 206,750    i       20.S,7fXi 

Third         „             „      4  per  cent 223,500  223,500 

Fourth      „             „      4  per  cent 3.55,000  321,480 

Ordinary  stock  consolidated  under  act  1866 325,000  264.^/) 

Unissued,  or  not  paid  up,  164,378/.    Available  borrowing  powers,  59,692^ 

For  Priorities  of  the  various  securities  of  the  company  at  30th  June,  1887,  see 
Makual  for  1888,  page  22. 

CoirsoLiDATios  or  Dkbestuke  Stocks. — For  Scheme  of  Arrangement,  enrolled 
9th  June.  1882,  see  Mahual  for  1884,  page  24. 

CossoLiDATiOH  OF  Pretskxsce  Stocks. — For  scheme  of  arrangement,  pruwe'l 
22nd  February,  1901,  see  Mascal  for  1901,  page  16. 
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The  receiptar  and  expenditarv  on  CApHtalt  Eee^voA  to  aoth  Jme,  1904,  were  given 
as  follow: — 

Received.  i  Expended. 

Shares  and  stock » ^.  £1,167,714  i  Lines  open  for  traffic  ^...» £1,611,891 

Debenture  stock  1,037,124    Working  stock 122,922 


Rent-charges - ^...^...        14,075 

Interest,  premiums,  forfeited 

shares,  proceeds  of  telegraph, 

ararplas  tand»,  <bc. 9,059 


Amount  of  debenture  interest 

capitalised  in  "A"  and  "B" 

stock 266,671 

Amount  of  debenture  interest 

capitalised  in  1865  preference 

BtwHi » 

Balance  of   supplemental  re- 

venne  accovnt,  &e. 

Difference   on   conversion    of 

Rumn«y  (Href  erence  shares . . 
Difference  on  consolidation  of 

preference  stoeks  .........*..... 

Balance.... 


•*•••••«•• 


£2,227,972 


89,429 
99,009 

1,280 

49,874 
73,00fl 

£),227,972 


Revenue. — The  gross  receipts  for  the  half-year  ended  30th  June,  1903,  were 
48,898/.  and  the  expenditure  30,714/.;  for  the  half-year  ended  81st  December.  1903, 
the  gross  receipts  were  66,078/.  and  the  expenditure  36,081/.;  and  for  the  half-year 
ended  30th  June,  1904,  the  gross  receipts  were  52,5712.  and  the  expenditurv  32,876/. 

The  scheme  of  arrangement  for  the  capitalisation  of  the  arrears  of  interest  (5  per 
cent.)  upon  the  "B"  debenture  stock  outstanding  to  the  30th  June,  1901,  was  duly 
enrolled  in  the  Supreme  Court  of  Judicature  on  the  21st  May,  1902,  and  stock  cer- 
tificates were  issued  to  proprietors  entitled  thereto,  Fov  infomuition  of  the  amonnt 
of  interest  paid  prior  to  the  foregoing  scheme,  see  the  Majtcal  for  1904,  p«kge  16. 

For  half-year  ended  Decam:ber,  1901,  full  interest  at  4  per  cent,  per  annum  was 
earned  upon  the  "A"  and  "B"  debenture  stocks.  June,  1902;  full  interest  was 
paid  on  "A"  and  ^  per  cent,  per  annum  on  '*B"  debentu-re  stocks.  Deceml)err 
1902,  full  interest  on  the  "A"  and  2  per  cent,  on  the  '*  B  "  (being  i  per  cent,  arrear 
and  If  per  cent,  for  tbe  I lialf-yearX  June,  1903,  full  interest  oa  **  A*'  and  If  per 
cent,  on  "B  "  (being  i  per  cent,  arrear  and  1^  per  cent,  for  half-year),  leaving  t  per 
cent  in  arrear.  December.  1903,  2  per  cent,  was  paid  on  "-  B'\  June,  1904,  2  per 
cent,  was  again  paid  on  "B,"  thas  leaving  ^  percent,  still  in  arrear. 

Highest  and  Lowest  Stock  Exchange  Prices.— "A*'  debentures— 1899,  126 
and  116^;  1900,  116^  and  101^;  1901,  105  and  103;  1902, 107  and  102;  1903, 103^  and 
lot  A ;  1904,  103  and  99^.  "-  B  "  debentures— 1899,  109  and  102^;  1900,  105  and  91 ; 
1901,  91  and  84^;  1902,  91  and  80  ;  1903,  90  and  80;  1^4,  93  and  86|. 

TRANSFER  DEPARTMENT. 


Deed— cxnnraon. 
Fee,  2s.  Bd.  each  seller. 
Stock  certificates  to  accompany  deeds. 
Several  classes  may  be  transferred  on 
one  deed. 


Transfers  limited  to  1/.  stock;  no  frao- 

tions  transferable. 
Communicntions  under  this  head  to  be 

sent  to  the  Secretary. 


Meetings  in  Februfliy  and  August. 

jVo.  of  Directors — 8;  quorum,  3.    Qualiflcation^  5007.,  preference  or  ordinary  stocks 


BRIBOWATER. 

DIRECTORS: 

Chairman— HENRY  HALES  PLETDBLL  BOUVERIE,  Esq.,  Brymore, 
Bridgwater,  and  1,  Pall  Mall  East,  S.W. 

Robert  A.  Read,  Esq.,  45,  Parliament  I  Alfred  Peace,  Esq  ,  J. P.,  Bridgwater, 
Street,  Westminster,  S.W.  | 

OFFICERS.— Sec,  E.  B.  Read;  Auditor,  Octavius  Knox. 

Offices — Temple  Chambers,  Temple  Avenue,  E.G. 

Incorporated  by  act  of  1882.  Length  about  1\  miles,  from  the  Edington  Station 
of  the  Somerset  and  Dorset,  into  Bridgwater.  Aathoriied  capital,  135,000/.  in 
shares,  and  45,000/.  in  debentures. 
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Bt  their  act  of  lOth  Angvat,  1868t  the  eonquuiy  obtahned  power  to  issue  60,000/.  of 
tbeir  ordinary  shares  as  entitled  to  a  dlTidend  not  exceeding  4|  per  cent,  preference 
shares. 

WouosG  AcBxsifEirr  vitb  London  and  South  Wbstebs.^ — The  London  and 
donth  Western  have  agreed  to  -wrork,  eqnip,  manage,  aiid  maintain  the  Bridfrwater 
in  perpetuity,  for  50  per  cent,  of  the  grc^ss  receipts,  and  to  pay  over  t*  the  Bridg-' 
witer  half-yearly,  on  30th  June  and  SIst  December  in  each  year,  the  reouUning 
M  per  centTof  such  gross  receipts,  together  with  a  fixed  sum  to  cover  administration 
expenses.  They  have  further  i^reed,  that  In  the  event  of  tlie  M  per  cent,  of  the 
«sriiings  assigned  to  the  Bridgwater  not  predocing  suffieisnt  to  pay  interest  at 
4  per  cent,  per  annum  upon  that  company's  debentures  (45,00(M.)t  t^nd  dividends 
^  per  cent,  upon  the  share  capital,  they  will  pay  to  th»  Bridgwater  a  rebate  of 
lfl9%l,  per  annum,  or  so  much  thereof  as  may  be  necessary,  out  of  the  reeei4)ts  of 
fbe  London  and  South  Western,  in  respect  of  traffic  conveyed  on  Ita  railways  to 
tad  frmn  any  station  of  the  Bridgwater.  This  rebate  is  supplemented  by  an  addi- 
tional rebate  of  900/.  per  annum  (payable  under  similar  conditions),  granted  by  the 
London  mtd  Sooth  Western  and  Midland  Companies,  out  of  their  receipts  on  their 
joint  Somerset  and  Dorset  Line,  in  respect  of  traffic  to  and  from  Bridgwater. 

The  line  was  opened  for  traffic  on  21st  July,  1890. 

Capitai.. — 30th  June,  1904.  Amount  expended,  180,000/.  Receipts:  ordinary 
stock,  7A,60G#. ;  4^  per  CMit.  preference  stock,  60,000/. ;  debenture  stock,  45,000/. ; 
tout,  180,000/. 

Rxmnm. — 31st  December,  1908.  The  balance  of  net  revenue  account,  after 
payoMaK  of  debantnre  interest,  sufficed  for  dividends  at  the  full  rate  of  4^  per  cent, 
per  ann«B  ett  the  preference  stock,  and  at  the  rate  of  6  per  cent,  per  annum  on  the 
ordinaiy  stock.< — 30th  June,  1^04.  The  balance  of  net  revenue,  after  payment  of 
debenture  interest,  sufficed  for  a  full  dividend  at  the  rate  of  4^  per  cent,  per  ammm 
on  Ute  pceference  stock,  leaving  1,101/w  12a.  2d.  to  be  carried  forward. 

Transfer  form,  common;  fee,  2s.  6d. 

Jo.  of  Directors. — Maximum  fi;  miuimuu,  3.    Clutti^kaHon^  30  shares. 


BEMBTDN  AHD  BTXE. 

DIRECTORS: 
Chairman— The  Hon.  ASHLEY  PONSONBY,  9,  Prince's  Gardens,  S.W. 

Ui^ior  W.  F.  Gordm,  St.  Edmunds,  Den-  I  Colonel  William  Swynfen  Jervis,  Wood- 
mark  HUl,  Wimbledon.  |      side,  Southsea. 

Receiver — J.  F.  R.  Daniel,  Fircliff,  Portishead,  near  BristoL 

OFFICERS.— Auditors^  W.  H.  Kldson,  C.A.,  64,  Gresham  Street,  E.G.,  and 
Charles  Purrott,  West  End,  Southampton;  Solicitors,  Powell  and  Rogers,  17,  Essex 
Street,  Strand,  W.C. ;  Bankers,  Glyn,  Mills,  Currie,  and  Co.,  Lombard  Street,  EjC. 

Offices— 181,  Queen  Victoria  Street,  E.C. 

Incorporated  by  act  of  Snd  Angnst,  1877,  for  making  two  railways.  No.  I,  from 
Aidrington  to  Uangleton ;  length,  3  miles  1  furlong  6  chains.  No.  2,  from  Hangle- 
t«B  to  Poynings;  laigth,  1  mile  fr  furlongs.  Period  for  completion  of  works, 
i  years.  WorkLig  arrangements  with  London,  Brigfatrai,  and  South  Coast.  Capital, 
IlOOOi.  m  10/.  shares,  with  powers  to  divide  into  preferred  and  deferred  half- 
tharea.     Borrowing  powers,  24,06V/. 

For  brief  particulars  of  the  acts  obtained  by  this  company,  and  the  varioua 
aereements  entered  Into  with  the  London,  Brighton,  and  South  Coast,  see  the 
Mastal  for  1904,  page  18. 

Tbe  Line  waaopeaied  Ist  Soptember,  1887. 

A  Receiver  was  appointed  in  October,  189&. 

.To.  of  Directors — 6 ;  quorum,  3.  QtuU^atioH,20  shares.  Number  may  be  reduced 
:o  3,  witft  a  quomm  aft. 
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BUDLBIGH  SALTEBTON. 

DIRECTORS: 
Chairman— The  Hon.  MARK  BOLLE,  Stevenstone,  Torrington,  Devon. 


Thomas  N.  Brushfield,  Esq.,  The  Cliff, 
Budlelgh  Salterton,  Devon. 

Edwin  F.  Chamier,  Esq.,  Goodrest,  Ex- 
mouth,  Devon. 


Ungh  H.  J.  W.  Drnmmond,  Esq.,  Syon 

House,  East  Budleigh,  Devon. 
Robert  Walker,  Esq.,  7,  East  Terrace, 

Budleigh  Salterton,  Devon. 

OFFICER.— Sec.,  Edward  T.  Rookes,  Exmouth. 

Offices — Manchester  House,  Exmouth. 

Incorporated  by  act  of  20th  July,  1894,  to  construct  a  line  in  the  county  of 
Devon,  commencing  at  Tipton  Junction,  in  the  parish  of  Ottery  St.  Mary,  by  a  junc- 
tion with  the  Sidmouth  Line,  and  terminating  at  Budleigh  Salterton.  Length, 
6  miles  4  furlongs  7^20  chains.  Period  for  completion,  6  years.  Working  arrange- 
ments with  the  London  and  South  Western.  Capital,  60,000/.  in  10/.  shares,  with 
power  to  divide  into  preferred  and  deferred  half-shares.  Borrowing  powers, 
20,000/.    The  line  was  opened  16th  May,  1897. 

Under  an  agreement  with  the  London  and  South  Western  the  line  is  worked  by 
that  company  at  60  per  cent,  of  gross  receipts. 

CAPiTAL..>80th  June,  1904:-— 

Ordinary  shares  of  10/.  each  £60,000 

Mortgage  debentures 8,000 

£68.000 
Expenditure 62,808 

Balance £197 

Available  borrowing  powers,  17,000/. 

Rkvenue. — Half-year  ended  30th  June,  1904.— Oross  receipts:  1,213/.  Expenses: 
819/.,  net,  394/.  After  adding  551/.  (working  company's  guarantee)  to  the  net 
receipts  3  per  cent,  per  annum  was  paid  on  ordinary  shares. 

Meetings  held  in  February  and  October. 


BURBT  POBT  AND  GWENDREATH  VALLEY. 

DIRECTORS: 

Chairman— The  Right  Hon.  the  Earl  of  ASHBURNHAM,  Ashburnham  Place, 

Battle,  Sussex. 


Lieut-Col.  Sir  Thomas  E.  Milborne> 
Swinnerton-Pilkington,  Bart.,  Cbevet 
Park,  Wakeneld. 


William  J.  Buckley,  Esq.,  J.P.,Pen-y-fai, 

Llanelly. 
George  Herring,  Esq.,  1,  Hamilton  Place, 

Piccadilly,  W. 

OFFICERS.— Sec.  and  Solicitor,  Seaton  F.  Taylor,  5,  Gray's  Inn  Square,  W.C; 
Man.,  Arthur  Morgan;  Acct.,  Edward  Evans;  Bankers,  The  London  and  Pro- 
vincial Bank  Limited,  Llanelly,  and  the  London  and  Yorkshire  Bank,  Draper's 
Gardens,  £.C. 

Offices— 5,  Gray's  Inn  Square,  W.C,  and  Burry  Port,  South  Wales. 

Incorporated  by  act  of  5th  July,  1865,  to  convert  the  Kidwelly  and  Llanelly 
canal  into  a  railway,  from  Burry  Port  to  Kidwelly  and  Cwm  Mawr,  with  several 
branches.  Length,  with  branches,  21  miles.  Under  an  arrangement  filed  in  the 
Court  of  Chancery,  28th  November,  1890,  and  enrolled  24th  February,  1891,  the 
capital  account  was  reorganised.  The  effect  of  the  scheme  was  to  reduce  the 
capital  powers  from  373,000/.  to  150,000/.,  to  reduce  the  interest  on  the  debenture 
bonds  and  debenture  stock  from  6  per  cent,  to  4  per  cent.,  to  wipe  out  arrears  of 
interest  and  to  enable  the  directors  to  raise  fresh  capital,  to  extend  the  line  from 
Burry  Port  to  Llanelly,  and  improve  the  undertaking. 

Under  a  second  arrangement  filed  7th  April,  1898,  and  enrolled  29th  July,  1898, 
the  loan  capital  of  the  company  was  further  increased  by  an  addition  of  30,000/. 
4  per  cent,  debenture  bonds  and  19,650/.  4  per  cent,  debenture  stock,  to  complete 
certain  improvements  of  the  undertaking;  and  Mr.  John  Russell,  who  was  re- 
appointed Receiver  and  Manager  by  an  order  of  Mr.  Justice  Stirling,  dated  6tb 
February,  1896,  was  discharged  from  that  office. 
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For  acis  tnm  I86S  down  to  1873,  see  Masual  for  1881,  and  prerions  editions. 
im — S8m  JCLX. — Powers  to  form  a  jonctioa  with  the  Hynydd  Mawr,  at  a  point 
Saady  Gale,  in  the  boroojii  of  Uanelly. 

ahaie  and  loan  capital  of  the  company  now  staads  aa  follows : — 
created,  or  sanctioned — 

•  ••••«•»«•••••••••••••••  Ovf  22V 

CMBQ8>«  4  per  cent  •••••••«••••••••««••«••••••••••«•••••«••       {fUyUUv 

1 4  per  owifc— ——»•»»»•»*»••••  *—••—•»—•••— —o<        oVfV^Ai 

£199,650 

Miles  in  <^>eratkMa,  21. 

Ksmrux. — ^For  the  year  1903  the  total  receipts  amounted  to  19.221/.,  and  the 
ezpeBditnre  to  10,979/.  Foil  interest  was  paid  on  the  debenture  bonds  and 
d^tentore  stock,  and  5  per  cent,  for  year  on  the  preference  shares. 

Ja.  o/  Direttmrg—^i  miBiiBua,  Z;  qu<M'aui,  S  and  3.    QualiJieaUioii,599l. 


GALEDOHIAH. 

DIRECTORS: 

Chairman— Sir  JAMES  THOMPSON,  Glasgow. 

Ur  JAMES  KING,  Bart,  Campsie,  Glasgow. 
Husli  Brown,  Esq..  Glasgow.  t  Darid     Tod,     Esq.,     Eastwood     Park, 

J.  Haasflica  Hooldsworth,  Esq.,  Castle-  !      GifFnock. 

hank,  Laaark.  I  Hon.  G.  R.  Vernon,  Andians,  Rilmar- 

WQlimm   Toongcr,   Esq.,    Ravenswood,        nock. 

Mairaae.  i  The  Marquis  of  Breadalbane,  K.G.,  Tay- 

Lvd     Scwlaada,      Maoldslie     Castle,       mouth  Castle,  Aberfeldy. 

LaaukshireL  I  R.    W.   B.   Jardine,   Esq.,   Castlemilk, 

Edward  Csk.  Esq.,  Caidean,  Meigle.         |     L.ockerbie. 
Hy.  ABas,  Esq.,  2d,   Bothweli  Street,  ,  Sir  Charles  Bine  Rcnshaw,  Bart^  M.P., 

Glai^tMr.  j     Barodiaa,  Houston. 

Sr  M.  JCt^til-Tliomsoo,  Bait^  Edin- ! 


OFFICERS : 

;  John  Blackburn.  i  District  Traffic  SnperintendeBts,  Charles 

GeDeral  Manager,  Robert  Milhu-.  I     Smith,  Aberdeen;  J.  D.  Lang,  Perth; 


Gca. Goods  Jfaaarer,  Arch.  Hillhooae.  George    Harvey,     Dundee;      J. 

Oatdoor    Goods  Maaag«r  and   Mineral       Ringhom,  Edinburgh;   G.  D.  Lawie, 

SuperintCBdent,  Wm.  Co<rii,  Glasgow.       Carlisla;  John  Andemon,  Oban;   and 
£Bsinc«--ia-Chie£,  Donald  A.  Matheson,  .      J.  Clapperton,  Glasgow. 

M.Iast.C.£.  I  Marine  Su|)erintendent,  Captain  Jauies 

Distzicz    Engineer,    Western    District,        Williamson,  Gourock. 


Jjbs.  H.  Andersmi,  MJnst.C.E.  ,  Coaching  Plant  and  Sack  Superintendent, 

District  Engineer,  Soutliem  and  Elastem        A.  H.  Dunlop. 

District,  W.  A.  Patersoo,  M.Inst.C.E.      Goods  and  Mineral  Plant  Superintendent, 
Distrtct     Engtneer,     Central     District,  '     Jobn  Stoddart. 

Alex.  Bidwp,  MInst.C.E.  |  Assistant  Mineral  Superintendent,  Thos. 

District    Engineer,   Northern   District,        Anderson.  Motherwell. 

E.  G.  Moon,  C.E.  Telegraph  Supt,,  William  Stevenson,  25, 

District  Engineer,  Canal,  Thomas  Wilson,       RiUermoot  Street,  Glasgow. 

CSL  '  Pariiamentary       Agents,       Grahamcs, 

f^mmiiftmmt     Eaginecr    in    New    Works,        Currev,  and  Spens,  London. 

D.  McLellan,  M.Inst.C.E.  I  Treasurer,  William  Crookston. 

Asaistant      Engineer      in     Land     and    Accountant,  James  Drynan. 

MAioteoancc    of    Way    and    Works,    Registrar,  T.  W.  Murdoch. 

A.  Goorley,  C.E.  Traffic  Auditor,  A.  C.  Donn. 

Assistant  in  Accounts,  B.  Twaddle.  Store  Superintendent.  James  Lorimer. 

General    Snpoinlendent   of   the    Line.  \  Auditors,    Alex.    Young,     Accountant. 

G.  S.  Calthrop.  i     London,   and    Peter   Rintoul,    C.A., 

Loco.  SuperintendcBt,  John  F.  Mcintosh.       Glasgow. 
District  Snperinteiident,R. M.F.Watson.  '  Solicitor,  Henry  B.  Neave. 

I  Bankers,  Commercial  Bank  of  Scotland, 
1      Edinhurgh  and  Glasgow. 

Head  Oftoci— 982,  Bodouiaii  Street,  Gla^ow. 
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Incorporated  by  8  and  9  Vic,  cap.  162,  for  a  line  from  Carlisle  to  Edinburgh  and 
Qarriongill,  and  with  a  branch  from  near  Qartsherrie  to  Castlecary,  joining  the 
Scottish  Central  Line  at  Greenhill.  Under  powers  of  various  acts  this  company,  at 
a  time  of  great  excitement  and  much  uncertainty  as  regards  the  real  profits  made 
out  of  railway  undertakings,  became  involved  in  engagements  which  were 
found  to  be  beyond  its  resources.  After  protracted  negotiations  with  the  conflicting 
interests  involved  in  questions  arising  out  of  the  leases  (the  position  of  the  preference 
shares,  as  to  priority,  being  a  particularly  difficult  point),  before  the  close  of  the 
session  of  1851,  and  inquiries  in  Parliament  as  to  return  of  capital,  Ac,  giving  the 
early  history  of  the  transactions,  &c.,  an  agreement  was  finally  arrived  at,  and  the 
result  was  the  Arrangements  Act,  14  and  16  Vic,  cap.  184  (1851),  of  which  an  ample 
synopsis  was  given  in  the  Majtual  for  1864. 

Parliaubntast  Powers:— 
A  list  of  Acts  from  1856  to  1879,  with  short  heads  showing  the  principal 
objects  for  which  the  various  powers  were  sought,  will  be  found  on  reference  to 
the  Manual  for  1881;  from  1880  to  1893,  see  Manual  for  1898. 

FuRTHVB  PowBRS.— The  following  Acts  have  since  been  passed,  viz.:— 

1894 — 31st  July. — Widening  of  Glasgow  Central,  and  construction  and  deviation 
of  small  lines  connected  therewith;  abandonment  of  portion  of  line  authorised  by 
Leith  Lines  Act  of  1890;  acquisition  of  Forfar  and  Brechin  Line  for  168,400^ 
New  capital,  830,0002.;  loans,  110,000;. 

1896 — 20th  July. — Construction  of  various  short  lines,  aggregating  28  miles  in 
length,  on  the  borders  of  Lanark  and  Ayr,  and  other  works  in  the  county  of  Stirling 
and  in  the  city  of  Glasgow.  Period  for  completion,  5  years.  Extension  of  time  for 
sale  of  Cathcart  District  railway  lands.  Extension  of  time  for  purchase  of  lands. 
New  capital,  1,237,500/. ;  loans,  412,500;. 

1897 — 15th  July.— Construction  of  new  dock  works  at  Grangemouth,  period  for 
completion  7  years,  and  of  various  short  lines  in  the  counties  of  Lanark  and 
Stirling,  period  for  completion  5  years;  compulsory  purchase  of  lands  within 
3  years ;  abandonment  of  portion  of  lines  authorised  by  act  of  1896 ;  extension  of 
time  for  purchase  of  lands.    New  capital,  712,500/. ;  loans,  237,500/. 

1897 — 16th  July. — Under  section  43  of  the  Lanarkshire  and  Ayrshire  Act  the 
Caledonian  have  power  to  construct  certain  of  the  lines  authorised  by  this  act, 
between  Clarkston  and  Newton ;  period  for  completion,  6  years ;  compulsory  pur- 
chase of  lands  within  3  years.    New  capital,  402,000/.;  loans,  100,000/. 

1898 — 2nd  August. — Extension  of  time  for  purchase  of  lands  for,  and  for  the  con- 
struction and  completion  of,  extensions  in  Edinburgh,  Leith,  and  Newhaven; 
widening  of  Denny  and  Ingleston  branches;  acquisition  of  the  Crieff  and  Comrie; 
power  to  work  certain  lines  by  electricity ;  extension  and  amendment  of  stock  con- 
version act;  and  other  purposes.    New  capital,  290,140/.;  loans,  10,600/. 

1899 — 9th  August. — Widening  and  improvement  of  Glasgow  Central  Station; 
construction  of  short  lines  in  the  counties  of  Lanark  and  Stirling;  doubling  of 
Wemyss  Bay  and  Dunblane,  Doune,  and  Callander  branches,  and  enlargement  of 
Werayss  Bay  pier;  i)eriod  for  completion,  5  years;  compulsory  purchase  of  lands, 
within  3  years.    New  capital,  823,600/.;  loans,  274,600/. 

1900— 6th  August.— Extension  and  improvement  of  Glasgow  Buchanan  Street 
Station;  construction  of  short  lines  in  the  counties  of  Lanark  and  Stirling;  period  for 
completion,  6  years ;  compulsory  purchase  of  lands  within  8  years.  New  capital, 
486,500/.;  loans,  146,500/. 

1901~>26th  July.— Construction  of  short  lines  and  widening  of  a  portion  of  the 
existing  line  in  the  county  of  Lanark;  abandonment  of  line  authorised  by  the 
General  Powers  Act,  1899;  period  for  completion,  5  years;  compulsory  purchase  of 
lands  within  8  years.    New  capital,  582,12u/.;  loans,  194,040/. 

1902- -31  ST  July. — Purchase  of  land  in  Glasgow  and  Leith,  and  at  Doune; 
transfer  to  the  Caledonian  of  the  undertakings  of  the  Locheamhead,  St.  Fillans, 
and  Comrie,  and  the  Paisley  and  Barrhead  District  Railway  Companies.  New 
capital,  461,600/.;  loans,  262,000/. 

1903 — 30th  Junb.— Construction  of  branch  to  the  new  docks  at  Grangemouth ; 
doubling  Rutherglen  and  Coatbridge  branch  at  Langloan ;  purchase  of  land  at 
Stirling  and  Carsbreck,  Ac    New  capital,  33,000/.;  loans,  11,000/. 

BRANCH  AND  VESTED  LINES,  LEASES,  AGREEMENTS,  Ao.:— 
Alloa.— Vested  in  this  company  under  act  14th  July,  1884,  on  payment  of  the 
eost  of  the  undertaking.— For  other  particulars,  see  Manual  for  1884,  pages  8  and  4. 
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ALTn.~Iaearpontcdby  act  of  14th  June,  1 868, to  make  a  railway  from  the  Mei^Ie 
fliiflM  of  tbe  Scoctisb  North  Eastern  to  the  town  of  Alyth.  Length,  5i  miles.  At 
a  mmHmg  h«ld  ui  Apnl,  1874,  an  agreement  was  adopted  to  tranter  the  nnder- 
ttkbkg  to  ike  CaleAfian  on  terms  which  will  be  found  in  the  Mavual  for  1904, 


tLMMMOATm  ASM  FoKTAS.— See  GssnntAi.  Ixdbx. 


BcsBT. — ^From  tlie  Glasgow,  Barrhead,  and  Neilston  Line  to  Busby,  with  a  branch 
ta  Che  priBtworks.  Length,  4^  miles.  Incorporated  by  act  of  1 1th  May,  1863.  Vested 
fBChei.'aledo«iannader  that  company's  Additional  Powers  Act,  1881  (clauses  7  and  8), 
ss  from  1st  Febraary,  1883,  the  holders  of  Bosby  shares  receiring  an  eqnal  amount 
«i  i  per  eeat.  eonaoUdated  preference  stoclc  of  the  Caledonian  Company. — ^For 
yartienlars  rdating  to  the  rested  company's  position  prior  to  amalgamation,  see 
Masrxi.  for  1883,  and  prerioosly. 

CAUJi«9Km  ASB  Obak. — See  Gbvual  Ivdxx. 

C>Kt.i^r.«  CiTAnKi.  SiATiov.— By  act  of  22nd  July,  1861,  the  Caledonian  and 
T^wdijn  and  X<»th  Western  obtained  powers  for  the  better  regulation  of  this  station. 
I&i  Mjoagemcnt  is  {daeed  under  the  direction  of  a  joint  committee,  consisting  of  two 
taftfmmiMttres  from  each  board,  and  the  agreements  respectirely  made  with  the 
Maryport.  the  Glasgow  and  South  Western,  and  the  North  British  were  confirmed. 
Sew  wvrks  were  also  authorised,  and  further  purchase  of  lands  permitted.  The 
Cirfdnnfany  under  this  act,  and  for  its  purposes,  was  authorised  to  raise  new  capital 
9*  She  extent  of  2a,00(V.,  at  5  per  cent,  preference,  and  8,300/.  on  loan.  By  act  of  31st 
J^y.  1371.  the  C*Iedoaian  was  authorised  to  subscribe  to  this  undertaking  15O,000iL 
3Ccw  capital  to  be  raised  for  this  purpose,  120,000/.  in  shares  or  stock  and  40,000/. 
•a.' 


CaxBCAKT  DisntiCT.— See  Gbsekal  Isdbx. 

Csnvr  AXD  Comkdl— Tested  in  the  Caledonian  as  from  Ist* August,  1898. — For 
rdating  to  the  past,  see  BfAXTAi.  for  1898,  page  60. 


CtxDCBtaLS  Gcakjlxtked.— Under  the  Caledonian  Guaranteed  Annuities  Act, 
lJBt.s&i«  compenywas  dlsaolred,  and  ou  1st  August  in  that  year  the  stock  was 
eoawBXed  into  4  per  cent,  guaranteed  annuities  stock  of  the  Caledonian,  of  an 
:  yirfdiwg  the  same  rate  of  interest  as  the  proprietors  receired  during  the 
'm  aepnrate  existence. — See  Appendix  to  the  Manual  for  1881. 

CMawrmmjk3>  xmj>  Kiucaxxock.— See  Glasgow  and  South  Western. 

r>cs7BiX9,  LocHXABKS,  ASD  LocKKXBiK.— Incorporated  by  act  of  14tb  June,  1860 
14^  miles.     By  act  of  5th  July,  1865,  the  line  was  amalgamated  with  the 
at  6  per  cent,  in  perpetuity.     Running  powers  to  London  and  North 
Western  between  Carlisle,  Lockerbie,  and  Dumfries. 


I>cn»n  ASi>  AjtBXOATH. — By  the  North  British  (Dundee  and  Arbroath  Joint 
LJae)  Act.  18T9,  the  Dundee  and  Arbroath  Line  and  the  Carmyllie  Branch  were 
tramferred  to  and  rested  in  the  Caledonian  and  the  North  British  jointly,  in 
«qul  proportkma.  The  North  British  is  bound  to  pay  to  the  Caledonian  a  moiety 
9l  Che  hnlf-yeariy  payments  for  which  this  company  is  liable,  in  respect  of  the  lines 
sa  be  eonverted  into  joint  property,  and  a  capital  sum  besides,  equal  to  one-half  of 
tiieir  ralne,  snbjaet  to  the  half-yearly  payments,  as  the  amount  of  such  value 
MXf  be  determiiied  by  agreement  or  by  arbitration. 

FoxTH  ASD  Cltdk  Natigatioh.— By  act  of  20th  June,  1867,  the  Forth  and  Clyde 
SxTigmtioc  became  rested  in  the  Caledonian.  Capital,  1,141,333/.  Annuity, 71,333/. 
—Fir  amngemoit  with  North  British,  see  Appendix  to  the  Makttal  for  1868. 
Uadcr  the  Caledonian  act  of  8th  April,  1881,  this  company,  as  a  separate  undertaking 
nsced  in  the  Caledonian,  was  dissolred  (as  from  11th  November,  1881X  and 
CuedatuAtt  4  per  cent,  guaranteed  annuities  stock  No.  2  issued  in  exchange  for  the 
it  7tT  cent,  stock  of  the  company,  at  the  rate  of  156/.  it.  per  cent. 

GcTKKAi.  Tutxanrs  astd  Glasgow  Hakbouk. — By   act  of  29th   June.  1865, 
saialgaaanted  with  the  Caledonian. — See  Manual  for  1904,  page  24,  for  additional 


Glascow,  GAxarxutK,  axd  Co ATBsn>GE.— Under  the  Caledonian  Guaranteed 
A:iaaities  Act,  1880,  this  company  was  dissolved. — See  Appendix  to  the  Masval 
(orlMl. 
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Glamow«  Barmibao.  4]n>  Nbilsvon  Dikect.— Under  the  Caledonian  6naran> 
teed  Anmittiet  Act,  1880,  this  company  was  dtssolred.'^ee  Appendix  to  the 
Makual  for  1881. 

Glasgow  Central.— Incorporated  by  act  of  10th  August,  1888.  Vested  In  the 
Caledonian  under  that  company's  act  of  Slst  May,^  1889.  the  Caledonian  taking  up 
all  the  capital  of  the  vested  company,  and  taking  over  all  their  borrowing  powers, 
dec— See  also  Mai7ual  for  1889,  page  102. 

Glasgow  akd  ELiluabnogk  Joint. — See  Gknsral  Index. 

Glasoow  and  Paialxt  Joint.'— See  Gbmrrai;.  Index. 

Grbbnogk  Guaranteed  (late  Glasgow,  Paisley,  and  Greenock).— Under  the 
Caledonian  Annuities  Act,  ISiBO,  this  company  became  vested  in  the  Caledonian  as 
from  1st  August,  188.3,  the  stocks  of  the  Greenock  receiving  Caledonian  4  per 
cent,  guaranteed  annuities  stock  at  the  respective  rates  of  125/.  for  every  100/.  of 
Greenock  preference  stock,  and  about  71/.  Ts.  Gd.  for  every  1002.  Greenock  ordinary 
stock.— See  Manual  for  188S. 

Greenock  and  Wemtss  Bat.— Incorporated  by  act  of  17th  July,  1862.  Length, 
10  miles.  Amalgamated  with  Caled(Hiian,  under  that  company's  act  of  27th  July, 
1893,  as  from  1st  August,  1893,  the  agreement  of  1862  ceasing  on  that  date. 
Holders  of  Greenock  preference  and  ordinary  shares  received  Caledonian  ordinary 
stock  of  the  same  nominal  amount,  and  holders  of  Greenock  debenture  stock 
exchanged  for  equal  amounts  of  Caledonian  debenture  stock.— For  details  prior  to 
this  amalgamation,  see  Manual  for  189S,  page  142. 

Hamilton  and  Strathaven. — An  agreement  was  concluded  for  the  acquisition 
of  this  railway,  the  liability  of  the  Caledonian  being  restricted  to  36,600/.,  in 
addition  to  the  share  capital  of  70,000/.    Ratified  by  act  of  25th  July,  1864. 

Kilstth  and  Bonntbridgb.— See  General  Index. 

Lanarkshire  and  Ayrshire. — See  General  Index. 

Lanarkshire  and  Dumbartonshire.— See  General  Index. 

Lesmahagow.— Under  the  Caledonian  act  of  8th  April,  1881,  this  company,  as  a 
separate  undertaking  vested  in  tlie  Caledonian,  was  dissolved  (as  from  11th 
November,  1881).— tV)r  brief  details  prior  to  the  vesting,  see  Manual  for  1882,  and 
for  terms  of  exchange  subsequent  volumes  of  Manual  up  to  1904. 

Lochearnhead,  St.  Fillans,  and  Comrie. — Incorporated  by  act  of  6th  August, 
1897,  for  the  construction  of  a  railway  commencing  by  a  junction  at  Balqnhidder 
with  the  Callander  and  Oban,  and  terminating  at  Strowan  by  a  junction  with  the 
Crieff  and  Comrie,  at  Comrie  SUtion.  Length,  about  15  miles  1  furlong.  Period 
for  completion,  5  years.  Working  arrangements  with  the  Caledonian.  Capital, 
165,000/.  in  lOi.  shares,  with  power  to  divide  into  preferred  and  deferred  hall-shares. 
Borrowing  powers,  65,000/.  Power  to  pay  Interest  out  of  capital  during  con- 
strucUon  at  rates  not  exceeding  3  per  cent,  per  annum.  Vested  in  the  Caledonian 
under  act  of  Slst  July,  1902. 

Paisley  and  Barrhead.— Incorporated  by  act  of  6th  August,  1897,  for  the  con- 
struction of  railways  In  the  county  of  Renfrew,  commencii>g  at  Paisley  by  a 
junction  with  the  Greenock  section  of  the  Caledonian,  and  connecting  with  the 
parish  of  Neilson,  the  Glasgow  and  Paisley  Joint,  and  with  the  Glasgow  and 
South  Western's  Potterhill  Branch,  by  way  of  Meikleriggs.  Length,  about  12^ 
miles.  By  act  of  3l8t  July,  1902,  vested  In  Caledonian.  For  particulars  prior  to 
vesting,  see  the  Manual  for  1904,  page  271. 

Perth,  Almond  Valley,  and  Mbtbven.— Incorporated  by  act  of  29th  July,  1856.. 
Length,  6  miles.  By  act  of  a3rd  Jmie,  1864,  this  company  was  leased  to  the  Scottish 
North  Eastern,  at  4  per  cent.,  as  from  1st  January,  1864. 

Moffat. — Incorporated  by  act  of  27th  June,  1881.  Opened  for  traffic  2nd  April, 
1883.  Leased  to  the  Caledonian  at  first,  and  afterwards  vested  In  that  concern 
under  its  aet  of  31st  May,  1869.  Further  particulars,  see  Manual  for  1904, 
page  25. 

SoLWAT  Junction.— See  General  Index. 

StXlFOTTOi^t  BiQOAR,  ANi>  Brouohton.— Length,  8  miles.  Incorporated  bv  act  o# 
21st  May,  1858.    Amalgamated  with  Caledonian  under  act  of  1st  August,  1861. 
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-Uader  tke  Gsledonian  Guftnuiteed  Aiuiuitiet  Aet,  188A,  this  company 
d,  aai  oa  IM  Aitgast  in  that  jear  the  stock  was  conTertMl  into 
4  per  oeat.  piarantead  awndtios  stoelc  of  the  Caledonian,  of  aa  amoum  ylolding'  th« 
interest  aa  tiia  proprietors  reeeiTad  during  tha  eompaa7*s  separate 
'   to  tlM  Mavuai.  for  1881. 


WiaMAW  AXD  Coi^Tysss. — ^Thls  line,  which  connects  with  the  main  line  at 
OajiiiigiH,  waa  amalgamated  by  the  Wishaw  and  Coltness  Purchase  Act,  1849. 

SCOTTISH  CENTRAU^By  act  of  5tii  July,  1885,  the  Scottish  Central  was 
amalgamated  with  the  Caledonian,  a  fall  detail  of  the  enactments  respecting  which 
bem^  grmm  w  tim  ApptmOir  to  the  If  ahual  for  ISM.^For  dauila  prior  to 
smslgametiea,  aee  MajtuAi.  for  1882. 

Cajllam^mm  axD  Obas.— See  Gbhekal  Isdex. 

Caicrr  J racnox^— Incorporated  IMh  August,  1858.   Length,  9  milea.    By  act  of 
0th  Jmae,  186S.  the  Crieff  Junction  was  amalgamated  with  the  Scottiah  Central  aa 
Ut  Ancmat,  1884.    Capital,  46,e0Of.  at  par. 


BcvnjLn,  Docyk,  juto  CALUumsiL— Incorporated  by  act  of  21st  July,  1856. 
Lcmgtlu  104  milea.  By  act  of  39th  Jane,  1865,  the  company  was  amalgamated  with 
the  Scottisli  CeatraL,  and  thence  transferred  to  the  Caledonian.  Substituted  stock 
ta  arfiaary  stMirdiolders  waa  equal  to  three-fourths  of  amount  paid,  ranking 
thereafter  with  Scottish  Central  stock  aa  guaranteed  by  the  Caledonian.  The 
I>imb]ane.  Deone,  and  Callander  ordinary  stock  was  exchimged  for  33.070/.  of 
Ceatral  at«ck,  being  three-fourths  of  the  ordinary  share  capital  iuued  by  the  Dun- 


DcanwB  an  Pebtb  axi>  AaBanncH  Javcnoy.— Under  the  Caledonian  Act  of 
Ich  April,  1881,  this  company,  as  a  separate  undertaking  Tested  in  the  Caledonian, 
was  dia«olTed  (as  from  llth  November,  1881).  For  further  detafla,  aae  IAasvxl  for 
lliM.pa«e2S. 

SCOmSH  NORTH  EASTERN.— Amalgamated  with  the  Caledonian  as  from 
Slst  July,  1888,  details  of  which  appeared  in  the  Maxcal  for  1898,  page  30;  for 
ddaHi  prior  to  the  amalgamation,  see  Mascal  for  1882. 

OTHER  BRANCH  LIKES:— 

Fm*  brief  detaflsrelatini^tothe  following  other  branch  lines,  see  Makcal  for  1883 
,fla.:— 

Glasgow  and  Oamkirk. 
Glasgow  Harbour. 
Grant  on. 
Lanark. 


BakTBo  Branbh. 

Brediabolme  and  Tannochside. 

Caxataira  and  Dolphinton. 

Oclaad  and  Midcalder. 

Clciand,  llomingside,  and  Drumbowie. 

ClfiWadsle  Junction. 

Crieff  and  Methren  Junction. 

Dalmamock. 

Ijcnbam  Valley.  |  Scottish  Midland  Junction. 

Dandeeand  Forfar.  Stonehouse 

Eiiabnr^  Station.  j  Wilsontown 

F>rfar»hire. 


Lanarkshire  and  Midlothian  Branches. 

Leith  Branches. 

Muirkirk. 

Port  Carlisle. 

Rutherglen  and  Coatbridge. 


For  particnlars  respecting  lines  and  works  opened  in  years  prior  to  1894,  see 
ibt  MaxTAL  for  1904,  page  26. 

Lnnts  AXi>  WosKs. — The  HamiltonhiU  line,  8i  miles  in  lenfith,  which  connect 
tie  lines  at  St.  RoUox  with  the  Lanarkshire  and  Dumbartonshire  at  Possil,  was 
c-peaed  on  38tJi  Nonember,  1894.  The  Glasgow  Central,  from  Stratbdyde  and 
Ratherirlen.  in  the  ea^  end  of  Glasgow,  to  Maryhill  and  Dawsholm,  and  the 
Lanarkshire  and  Dumbartonshire,  in  the  west,  was  opened  as  follows:-  Maryhill 
t:  S»>bcrosa,  on  36th  Norember,  1894,  lengrth,  2  miles  15  chains;  Strathclyde  to 
Glaagow  Croaa,  1st  Noveml>er,  1895,  1  mile  72  chains;  Glasgow  Cross  to 
^toteroas.  10th  August,  1896,  1  mile  42  chains;  Daw»holm  Brau^  lat  August, 
1«!^  63  chains.  The  new  atation  at  Princea  Street,  Kdinburgh,  waa  opened 
^radoally  during  the  year  1894.  The  Forfar  and  Brechin  was  opened  on 
^th  Jaaaary,  1895,  length  14  mile^  48  chains.  The  Carmyle  and  Newton  line 
waa  opened  00  1st  Deceaalwr,  1896,  length,  1  mile  47  chains.  The  Bridgeton 
Craaa  aad  Carmyle  line  waa  opened  on  29th  January,  1897,  length,  3  milea 
U  firr*—       The  new  bridge  and  railway  over  the  Clyde  at  Dalmamock  was 
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opened  on  2nd  Angnst,  1897.  The  Jerviston  Branch,  with  side  spur  to  the  WishaW 
Estate  line,  were  opened  on  6th  August,  1900,  length  2  miles  7  chains.  The  Shiel- 
muir,  Wishaw,  and  Newmains  connecting  branch  was  opened  on  Ist  October,  1901, 
length  3  miles  7  chains.  The  Leadhills  and  Wanlockhead  Light  Railway  was 
opened  to  Leadhills  on  Ist  October,  1901,  length  5  miles  66  chains,  and  to  Wanlock- 
head on  Ist  October,  1902,  length  1  mile  39  chains.  The  line  from  Comrie  to  St. 
Fillans  was  opened  on  IstjOctober,  1902,  length,  6  miles  71  chains,  and  from  St.  Fillans 
to  Locheamhead  on  1st  July,  1904,  length  7  miles  25  chains.  The  Mothenwell, 
Mossend,  and  Dellshill  railway  was  opened  on  26th  January,  1908,  length  42 
chains.  The  Company's  portion  of  the  Lanarkshire  and  Ayrshire  new  line  from 
Gathcart  to  Glarkston  was  opened  on  Ist  May,  1903,  length  2  miles,  and  from  Newton 
to  Gathcart,  for  minerals,  on  6th  January,  1904,  length  6  miles.  The  new  Leith 
line  to  Edinburgh  Dock  was  opened  for  mineral  traflSc  on  1st  Augrust,  1908,  length 
8i  miles.  The  Callander  and  Oban  Company*s  line  from  Connel  Ferry  to 
Ballachnlish  was  opened  on  24th  August,  1908,  length  27^  miles.  The  Mid  Lanark- 
shire line  from  Stratharen  to  Darvel  was  opened  on  4th  July,  1904,  length  8  miles 
80  chains.    The  extension  of  Glasgow  Central  Station  was  opened  on  1st  June,  1904. 

MiLBAOE,  81ST  July,  1904. — Caledonian — Autfiorised, SS7^  miles;  c(mstrueted,8Z2 
miles;  constructing  or  in  abeyance^  66^  miles.  Joint  Lines — Authorised^  160f  miles; 
constructed^  169i  miles;  constructing  or  in  abeyance,  I^  miles.  Lines  worked,  174^ 
miles.  Foreign  lines  worked  over,  63f  miles.  Total,  1,218^  miles.  Forth  and  Clyde 
Canal,  52i  miles.     Productive  mileage,  990  miles. 

ACCOUNTS:— 

CxnTJLL.-^Aut?iorised:  Stock  and  shares,  44,011,067^;  loans,  11,786,950/.;  total, 
55,798,017/.  Created  or  sanctioned:  Stock  and  shares,  42,899,067/.;  loans,  11,564,450/.; 
total,  54,463,617/.  Balances  available  to  create  stock  and  shares,  1,112,000/.;  loans, 
222,600/.;  total,  1,884,600/.  The  receipts  and  expenditure  on  this  account  to  81st 
July,  1904,  were  detailed  as  under: — 


Received. 

Shares  and  stock £42,899,067 

Debenture  stock 10,434,291 

Premium  on  stock,  less  dis- 
count       3,717,078 

Balance 1,199,275 


£58,249,706 


Expended. 

Lines  open  for  traffic £38,895,538 

Lines  in  course  of  construction  4,311,214 
Lines  not  yet  under  construc- 
tion    9,078 

Working  stock 7,644,636 

Subscriptions  to  other  railways  1,995,850 
Portpatrick  and  Wigtownshire 

Joint   91,209 

Forth  and  Clyde  Navigation..  2,798,302 

Special  items 1,065,212 

Consolidation  of  stocks 6,438,767 


£58,249,706 


The  estimate  of  further  expenditure  for  the  half-year  ending  81st  January 
1905,  and  in  subsequent  half-years,  was  as  under: — 


Half-year 
ending 

31st  Jan., 
1905. 

In  subse- 
quent 
half-years. 

Lines  ooen  for  traffic  ) 

£432,069 
3,604 

Lines,  «fcc.,  in  course  of  construction f 

Subscriotions  to  other  railwavs.  &c > •.. 

£545,867 
148,000 

Total  estimated  f  nrther  exnenditure 

£435,563 

£698,867 

The  capital  powers  and  other  assets  available  to  meet  this  further  outlay  of 
1,129,430/.  were  as  follow: — 

Share  and  loan  capital  authorised,  but  not  created  or  sanctioned £1,834,500 

Debenture  stock — balance  of  borrowing  powers 649,208 

Estimated  value  of  land  and  other  property 167,000 

£2,150,708 
Deduct— Balance  at  debit  of  capital  account 1,199,275 

£961,428 
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CALEDONIAN — CALLANDER  AND  OBAN. 


HlOHEST  AND  LOW£ST  STOCK  EXCHANGE  PEICES. 

Ordinary  Stock. 

Deferred 
Convertible  Ordinary. 

Preferred 
Ck>nTertlble  Ordinary. 

Tear. 

Highest.                Lowest. 

Highest.                 Lowest. 

Highest.               Lowest. 

1894 

132          ...        112* 

46*        ...          82f 

87|        ...        80 

1895 

150          ...        125* 
166*        ...        143* 

55i        ...          40 

96          ...        85| 

1896 

64*        ...          49| 
61f        ...          52f 

108f        ...        98* 

1897 

159          ...        150* 

101*        ...        97* 

1898 

162          ...        144 

59f        ...          50* 

102*        ...        94| 

1899 

156*        ...        136 

57*        ...          47* 

100*        ...        90 

1900 

144*        ...        120* 

49f        ...          37* 

95          ...        83* 

1901 

133          ...        116i 

45          ...          861 

88*        .;.        79f 

1902 

128          ...        112 

43f        ...          85 

86*        ...        78 

1903 

120          ...        101 

89|        ...          27* 

82*        ...        74 

1904 

112          ...          97 

83*        ...          26 

79f        ...        71 

TRANSFER  DEPARTMENT. 


Transfer  form — ordinary. 

Fee,  2s.  6d.  per  deed;  if  more  than  one 
class  of  stock  transferred  in  one  deed, 
2s.  6d.  for  each  class,  and  if  more 
sellers  than  one.  2s.  6d.  each  seller. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Registrar. 


Any  amount  of  stock,  from  11.  upwards, 
transferable. 

In  the  case  of  acceptances  and  renuncia- 
tions of  allotments  of  new  stock,  the 
general  rule  is  the  signature  of  the 
first-named  trustee  for  himself  and  co- 
trustees. In  the  case  of  proxies,  the 
signature  of  the  first-named. 


FoBOED  Tbansfebs  Acts,  1891  AND  1892. — The  company  has  adopted  these  acts, 
but  ceased  charging  a  fee  on  28rd  March,  1897. 

The  accounts  are  made  up  to  8l8t  January  and  8l8t  July  in  every  year,  and  the 
statutory  meetings  held  in  Qlasgow  in  March  or  September  following. 

Scale  of  Voting. — One  vote  for  every  50Z.  (ordinary  stock,  4  per  cent,  consolidated 
guaranteed  stock,  4  per  cent,  consolidated  preference  No.  1,  4  per  cent,  consolidated 
preference  stock  No.  2)  up  to  500/. ;  an  additional  vote  for  every  250/.  up  to  5,000/.; 
and  an  additional  vote  for  every  500/.  beyond  the  first  5,000/.  For  prefened  and 
deferred  converted  ordinary  stocks,  see  under  conversion  of  ordinary  stock,  ^c. 

yo.  Q/Z>tree<or«.— Maximum,  15;  minimum,  12.    Qtta/(/tca<ton,2,000I.  stock. 


CALLANDER  AND  OBAN. 

DIRECTORS: 
Chairman—*  Sir  JAS.  THOMPSON,  5,  Devonshire  Gardens,  Glasgow. 


*  Hugh  Brown,  Esq.,  Merchant,  9,  Clair- 

mont  Gardens,  Glasgow. 

*  The    Right    Hon.    Lord    Newlands, 

Mauldslie  Castle,  Carluke. 
David    Tod,   Esq.,   Eastwood    Park, 
GiCfnock. 


Joseph    White   Todd.   Esq.,    Morenisb, 

Killin. 
Thos.  Valentine  Smith,  Esq.,  of  Ardtor- 

nish,  Morven,  and  Grosvenor  Road, 

Pimlico.  S.W. 
t  The  Most  Noble  the  Marquis  of  Breadal- 

bane,  K.G.,  Taymouth  Castle,  Aber- 

feldy. 

*  Represent  the  Caledonian,    f  Represents  the  London  and  North  Western. 

OFFICERS.— Sec,  John  Anderson;    Eng.,  D.  A.  Matheson,  C.E.,  Glasgow; 
Auditoi-s,  John  Graham  and  James  B.  Gibson,  Chartered  Accountants,  Glasgow. 

Offices — 58,Bath  Street,  Glasgow. 

Incorporated  by  act  of  5th  July,  1865,  to  construct  a  line  from  the  town  of  Oban 
to  tjie  Dunblane,  Doune,  and  Callander.  Length,  72  miles.  The  line  from 
Callander  to  Killin  was  opened  1st  June,  1870,  from  Killin  toTyndrum  on  1st  August, 
1878,  and  the  Extension  to  Oban  on  Ist  July,  1880.  Arrangements  with  Cale- 
donian, which,  by  the  act  of  1870,  is  to  maintain  and  work  the  line  at  cost  price, 
and  in  accordance  with  the  decision  of  a  standing  arbitrator. 
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Fcr  list  of  Acts  obCaiBcd  from  1870  to  1878.  with  short  heads  showing  the  objects 
far  vUch  tlse  Tamms  powers  were  sought,  see  the  Maxcal  for  1881,  page  4L 

Br  act  of  Ifth  Jane,  1882,  the  company  was  aothorised  to  raise  additional  capital 
to  tht  czxcBt  of  lM.fOtr^  with  borrowiog  powers,  93,9001. 

Brlhe  Caledoaiaa  and  Callander  and  Oban  Act,  31st  May,  1883,  the  balance  deposit 
BsAe  \j  this  eoospany  was  released. 

By  met  of  7th  Angnst.  18M,  tlie  company  was  empowered  to  extend  the  line  from 
Camtk  FcRT-  so  BaDadraHsh;  length,  aboat  36  miles;  period  for  completion,  i  years, 
fewer  to  par  islerest  oat  of  capital  at  3  per  cent,  per  annum  during  construction, 
lew  r«rfc»3'  Sl«t<M(^  bonowhig  powers,  70.00(».    Opened  24th  August,  1903. 

Bt  act  sf  Cth  August,  1897,  the  company  was  empowered  to  construct  new  lines, 
aboBX  1  Kile  7  fuiSuigs  in  length,  in  the  county  of  Aigyle,  period  for  completion 

4  rears,    and  to  extend  and  enlarge  the  quay  and  sea  wall,  Ac;  construction  of  new 
niad  at  Oban,  period  for  completion  3  years;  compulsory  purchase  of  lands  within 

5  ysan.    Power  to  pay  interest  oat  of  capital  at  3- per  cent,  per  annum  during  coo- 
stjueckm.    Saw  capital,  00,0001^  borrowing  powers,  20,000/. 

By  act  of  Mth  July,  1901.  extension  of  time  for  3  years,  to  7th  August,  1904,  was 
parted  for  tbe  eon^iletioa  of  railways  authorised  under  the  acts  of  1896  and 


la  operation.  100  miles. 

Cakzai^ — TTie  receipt  sand  eaqModitare  on  this  account  to  3l8t  July,  1904,  were 
rcpcmed  as  under: — 


Expended. 

shares.  10/.  each  je276,7K)    Line  open  for  traffic   £797.465 

4|  ;<*  ocBt.  pref.  shar««,  10/.  each  30a.000    Lines  in  course  of  construction..  510,322 


4  per  eeat.  pref.  shares,  IQL  each  235.030    Interest  on  temporary  loans,  Ac     23,500 

fiiarei>  f  ocfcited  592 

Dc£ensxx*stoeksat4pa-cent. ...  245^510 

PreacoL  oa  debenture  stock......  79.301 

BsMUiGe  ....»..-...».......»>.......  189,153  , 


£M81,287  XL331.287 

ISrw^  lasTK. — &a  September,  1899,  there  was  issued  at  par  210,000/.  (auttMuised  by 
tbe  Campaay's  Act  of  1896)  in  4  per  cent,  prtference  shares  of  10/.  each,  payable  in 
ipc  fftalments  of  2/.  10«.  each,  at  intenrals  of  not  less  than  three  months;  15,000 
att*es  were  aUotted  to  tbe  Caledonian  in  terms  of  the  act,  and  6,000  allotted  to  the 
■a  iluMi  IS  in  proportioa  to  their  holding,  sabject  to  payment  of  2/.  10s.  per  share 
sa  let  Octaber,  1899 ;  34,980  shares  were  unissued  at  31st  July,  1904. 

EzTxrrx. — Half-year  ended  31st  July,  1903— Groes  rec«^ipts,  81.958/.;  expenditare, 
lT.i34:^  balance  available  for  dividends,  14,305/.  31st  Jul  v.  11KV4— Gross  receipts, 
3QSJb«i..:  expenditure,  20,274/.:  balance  available  for  dividends.  11,632/. 

Drr:2>Eyi»Su — January,  1902,  2  per  cent,  per  annum ;  July,  1902,  2^  per  cent,  per 
Mrr*^  :  Jannnry.  1903. 1}  per  cent,  per  annum  ;  July,  1903^  2  per  cent,  per  annum ; 
Jxrury.  190i«  ail ;  July.  1904,  na 

M MtizLgs  held  in  Glasgow  March  and  September. 

Jt.tf  lAreUort — 9;  quorum,  3.    QiMi/i^fea/ioR.500/. 


CAMBRIAN. 
DIRECTORS: 
Chairman— 2  ARTHUR  CHARLES  HUMPHREYS-OWEN,  Esq.,  M.P., 
Glansevem,  Berriew,  Montgomeryshire. 

I^CTnty-Chairman— 1  WILLIAM  BAILEY  HAWKINS,  Esq.,  SUgenhoe  Park, 

Welwyn,  Herts. 

1  Ji-hs  Marshall  Dugdale,  Esq.,  Llwyn.  i      Rt.  Hon.  The  Earl  of  Powis,  Powls 

Lianfxilin.  Montgomeryshire.  t         Castle.  Montgomeryshire. 

1  Ta»aas'Craven,  Esq.,  Woodheys Park, '  2  Henry  Francis  SUttery,  Esq.,  13,  Old 

Broad  Street,  E.C. 
Lord     Henry      Vane-Tempest,    Pla* 
Machynlleth,  Montgomeryshire. 


Ashtoo-oo-Mersey,  Cheshire. 
1  Charies  Bridger  Urme  Clarke,  Esq., 
4.  St.  Daastaa's  Alley,  E.C. 


1,  Retire  in  1905;  2,  in  1906;  3,  in  1907. 


:2d  CAMBRIAN. 


OFFICERS: 

Storekeeper,  T.  S.  Ooldsworthy,  Oswes- 
try. 

Auditors^  James  FrAser,  Langthom 
House,  Oopthall  Avenue,  E.G.,  and 
Charles  Fox,  11,  Old  Jewry  Cham- 
bers, E.G. 

Solicitor,  William  Kenrlck  Minshall. 

Bankers,  Lloyds  Bank  Ltd.,  Oswestry. 


Secretary  and  General  Manager,  G.  S. 

Denniss,  Oswestry. 
Enj?.,  G.  C.  McDonald,  Oswestry. 
Loco.  Sttpt.,  Herbert  E.  Jones,  Oswestry. 
Accountant,  J.  T.  Roberts,  Oswestry. 
Audit  Accountant,  W.  Finchett. 
Traffic  Superintendent,  W.  H.  Gongh. 
ilatlng  and  Taxes  Department,  R.  Brayne. 

Offices— Oswestry,  Salop. 
Incorporated  by  act  of  25th  July,  1864,  and  formed  out  of  the  following  under- 
takings:—Oswbstbt  Ain»  Nbwtowk:  Incorporated  by  act  of  36th  June,  1855; 
length,  80  miles.  Llanidloes  and  Newtown:  Incorporated  by  act  of  4th  August, 
1843;  length,  13i  miles.  Newtown  and  Machtnllbth:  Incorporated  by  act  of 
27th  July,  1857;  length,  23  miles.  Oswestry,  Ellssmere,  and  Whitchurch: 
Incorporated  by  act  of  1st  August,  1861;  length,  18  miles;  and  Abebtstwtth  and 
Welsh  Coast:  IncoriK>ratedby  act  of  22nd  July,  1861;  length,  86  miles. 

Opened  from  Machynlleth  to  Borth  (12  miles)  on  Ist  July,  1868;  from  Aberdovey 
to  Llwyngwril  (12  miles)  in  November,  1863;  from  Borth  to  Aberystwyth  (8i  miles) 
on  Ist  August,  1864;  Llwyngwril  to  Barmouth  Junction  3rd  July,  1865;  Barmouth 
to  Pwllheli  10th  October,  1867;  Glandovey  to  Aberdovey  (deviation)  14th  August, 
1867;  Penmaenpool  to  Dolgelley  21st  June,  1869. 

For  sundry  other  details,  including  parliamentary  powers  down  to  1867,  see 
Manual  for  1882,  and  previously. 

1883 — 29th  June.— Authority  to  extend  pier  and  works  at  Aberdovey,  purchase 
land  at  Abererch,  and  to  establish  hotels,  refreshment  rooms,  and  savings  banks. 
New  capital,  20,000/.  Power  to  sell  30,000;.  coast  No.  5  debenture,  175,000^  coast 
ordinary,  and  30,000/.  inland  ordinary  stocks  respectively,  for  such  prices  as  they 
■can  get  for  the  same  respectively. 

1889— 9th  July.— Authority  for  the  building  of  steamers,  and  their  hire  and 
general  use,  &c. 

1896— 2nd  July. — Powers  (inter  alia)  to  provide,  work,  and  use  coaches;  to  run 
over  Van  Railway;  to  work  Wrexham  and  EUesmere;  to  create  and  issue  600,000/. 
"  D  "  debenture  stock ;  and  to  convert  existing  4  per  cent.  "  A,"  "  B,"  "  C,"  and  "  D" 
debenture  stocks  into  3  per  cent,  stocks,  on  the  basis  of  equal  Income. 

1901— 2nd  July.— Powers  (itUer  alia)  to  extend  the  railway  Into  town  of 
Pwllheli,  and,  with  a  view  to  the  development  of  tourist  traffic,  to  convey  passengers 
in  any  steam  vessels  owned  by  the  company. 

1904.— 24ih  June.— Powers  to  amalgamate  the  Mid- Wales  (see  below);  also 
powers  to  establish  a  pension  fund,  and  to  run  motor  cars,  to  maintain,  erect,  or 
build  hotels  and  refreshment  rooms. 

By  the  Cambrian  Railways  (Steamboats)  Act,  1889  (52  and  53  Vic,  cap.  71),  the 
■company  wos  authorised  to  work  steamers  between  Aberdovey  and  other  Welsh 
ports  and  Waterford,  Rosslare,  Wexford,  <fcc.,  on  the  Irish  coast;  and  also  to  convert 
the  proportion  of  pier  stock  already  issued  (8,085/.)  into  '*A"  debenture  stock,  and 
to  raise  by  further  issues  of  that  stock  the  balance  of  11,915/.  unissued  pier  stock. 
The  whole  of  the  authorised  pier  stock  (20,000/.)  is  now  Included  in  the  "A"  deben- 
ture stock. 

The  Tanat  Valley  Light  Railway,  15  miles  In  length,  was  opened  for  traffic  on 
Sth  January,  1904,  ahd  will  be  worked  by  the  Cambrian  Company;  gauge,  4ft.  8|in. 
For  Agreements,  Arbitration  Awards,  and  Schemes  of  Arrangement  prior  to 
that  of  1885,  see  Manual  for  1896,  pi^e  85. 

Mid-Wales.— A  circular  was  issued  by  the  secretary  as  follows: — under  date 
1st  July,  1904: — "I  am  instructed  by  my  Board  to  remind  you  that  imder  the 
provisions  of  the  Cambrian  Railways  Act,  1904,  which  received  the  Royal  Assent 
on  24th  June,  the  Mid-Wales  Railway  Company  was  amalgamated  with  the 
Cambrian  Railways  Company  as  from  Ist  July,  1904,  and  ihe  stocks  and  shares  of 
the  Mid-Wales  Company  were  on  that  date  converted  into  the  stocks  of  the 
Cambrian  Company,  in  accordance  with  the  particulars  set  forth  in  the  schedule  to 
the  Act  above  referred  to.  The  ceitificates  of  Mid- Wales  stocks  and  shares  should 
now  be  sent  to  me  for  exchange.  An  acknowledgement  will  be  immediately  given 
for  such  certiiicafees,  and  new  certificates  will  be  Issued  as  quickly  as  possible  after 
the  receipt  of  the  old  certificates.  All  Mid- Wales  btocks  and  shares  sold  after  the 
date  of  this  circular  should  be  discribed  in  the  transfer  in  accordance  with  the 
terms  of  conversion,  and  until  1st  September  next  must  be  dealt  with  by  separate 
transfer  deed— i.e.,  such  deeds  must  not  also,  until  on  and  after  the  date  named. 
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other  stock  of  the  Cambrian  ComiNUir.    The  Act  also  provides  for  the 
of  arrears  of  iateretk  oa  the  Mid- Wales  *  B  '  debenture  stock  into 
stock,  and   as  soon   as  arrears   are  ascertained  the 
will  ba  Issaed  to  the  holders  of  the  principal  sums  at  the 
."^    Tor  parCiciilan  reg'arding  the  past  history  of  the  Mid- Wales  see  the 
Mjlxtai.  for  1904.  page  232. 
Welshpooi.  axd  Llxxwaie.  Light  RAXLifAT.— This  railway,   extendinr  from 
to  T.i*«rf««»-  Caereinioii,  a  distance  of  9  miles  6  chains,  wss  opened  for 
1 4th  Afrfl,  190t,  and  is  worked  by  the  Cambrian  Company ;  gauge,  2fl.  6in. 

Wbzxmam  axi>  Eixesmskb. — ^This  line,  althongh  an  independent  company,  is- 
vHked  and  aaaliitaxiied  by  the  Canriiriaii,  and  was  opened  by  the  latter  company 
«B  Ited  Sovember,  18M;  lei^th,  13  miles. 

la  operatiaB,  3W  miles. 

Scmm  or  Akkaxgexekt,  filed  18th  Febmary,  1885,  and  enrolled  on  14th  Jnly, 
UH/— ThU  scbcnie  provided  for  the  creation  and  iasae  of  Uie  following  stoclcs^ 
ii  wdcr  of  priority,  riz. : — 

4per  eent.'^A'"  debeature  stock ^ ^£77i,M0{ 

4       ^      -b;;        „         „    _ - 7s«,ow 

4  n         "C"  rt  n      ••••• — •    4#i,060 

4         ^        •*D*'  „  „      (noB-cttBinUtiveX 300,0001 

Ko.  1  4  per  cent,  inference  stock ^ ^    128.817 

So.3  M  „  „      ~ 330,720 

Xo.4  ^  712,080 

The  aasboiiaed  capital  of  the  company  on  1st  July,  1904,  was  as  follows: — 

x^BDCXHBxv  Blocks  »»•••••♦♦•••—••—•••—■••—••♦•♦•>••••♦•••♦••»* ■••■  ArAf4Ao«va4 

.  erffiaary  stocks.^... «» 751,491 

„  „     ....••.... ......M.M.. ••••...«>.•••. .■••••••..•       829,249 

£6^10,792 
prerionsly  existing  were  absorbed  by  the  debenture  and  preference 
abore,  according  to  rates  of  exchange,  which  were  fully  set  out  ij> 
tbe  Masrax.  for  1888,  piges  42  and  529. 

IsiAam  Asns  Coast  Okdixami  Stoocb. — ^Tbese  r^nain  as  before,  not  having  been 
\ji  wish  ia  the  scheme.    Any  surplus  revenue  applicable  to  dividend  on  the  two 
to  be  divided  in  the  award  proportions  of  62  and  38  per  cent,  respectively. 
Fv  fan  particnlars  of  the  capital  account,  as  it  existed  before  the  passing  of  the 
Ssitfa&e,  see  Maxual  for  1885,  pages  43  to  45.  and  previous  editions. 

PcoKXZESS — The  new  stocks  rank  in  the  order  named  above,  from  1st  July, 
19&Z  the  arrears  of  interest  on  stocks  converted  into  "A"  and  "  B  **  debenture  stocic 
Mag  paid  ia  cash,  and  th«»se accumulated  on  stocks  converted  into  '*C'*  and  "D" 
fcbeactaze  stock  paid  in  **D''  debenture  stock  at  par.  Debenture  stocks  "A.** 
"B,"'  and  '^*C''*  are  cumulative,  and  all  others  contingent  upon  the  profits  of  each 
■eyarate  year. 

Bsvxvcs. — The  receipts  and  expenditure  on  this  account  forthe  half-vears  ended 
3t%k  Jaae.  and  31st  December.  1903,  and  30th  June.  1904,  were  as  foUow :— 

30Jnne,llR»S.  31  Dec..l903.  SOJuue.liKM. 
P^fecngers.  parcels,  Ac £69.767         £110.048  £72.754 


GMds.  miacrals,  and  cattle 73.624  76.902  75.793 

tolls,  transfer  fees.  Ac. 4,033  4,602  3,715 


Gross  receipts £147.424         £191,552         £152.262 

ExpendUure 99,250  1144«51  104,356 


gnrptos  for  division t£^l"^         *£76.601         t£47.906 

F«r  the  half-year  ended  30th  June.  1904,  the  interest  was  paid  on  the  "A,"  "^  B," 
"C  aad  **D**debeatBre  stocks,  with  a  balance  to  general  balance  sheet  of  1,320.'. 

Far  the  resalt  of  operations  as  affecting  the  respective  sections,  with  statement 
o*  capital  aeeoaat  |Mior  to  the  following  Scheme  of  Arrangement  coming  into 
Mascai.  for  1886  (page  41),  and  previous  editions. 


•  Net  faacnwe.  a«.<BQr.        i  Net  deci«ae«.  2.682^.        :  Decrea^t^.  4.o^  . 
i  TW  total  amawmt  nt  debenture  stock  miiBsaed  ou  ZOth  Jtme.  1!A»1,  is  S^.iSil. 
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TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2<.  6d.  per  deed ;  If  more  sellers  than 

one,  2s.  6d.  each  transaction. 
Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 


Certificates  are  required  to  accompany 

transfers  to  the  Secretary. 
Any  amount  of  stock,  not  being  part  of 

1/.  sterling,  transferable. 


Meetings  held  in  February  and  August. 

Xo.of  Directen. — ^Maximum,  12;  minimum,  6;  quorum,^.    Quali/k€Uion,500l, 


CARDIFF. 

DIRECTORS: 

Chairman— Lord  EDMUND  B.  TALBOT,  M.P.,  Naval  and  Military  Club, 

Piccadilly,  W. 

The  Marquis  of    Bute,  Cardiff  Castle,  Frederick  I.  Pitman,  Esq.,  14,  Austin 

Glam.  Friars,  E.C. 

Lord  Herrles,  Everingham  Park,  York.  Sir    William    Thomas    Lewis,    Bart., 

Sir  James  King,  Bart.,  115,  Wellington  The  Mardy,  Aberdare. 

Street,  Glasgow.  Sir   'John     Gunn.     Knt.,    11,     Mount 

Archibald  R.  C.  Pitman,  Esq.,  41,  Castle  Stuart  Square,  Cardiff. 

Street,  Edinburgh. 

OFFICERS. — Sec,  Henry  A.  Roberts;  Superintendent,  Jas.  Hurman;  Eng., 
H.  S.  C.  Ree;  Accountant,  E.  A.  Hart;  Auditors,  James  Haldane  and  Francis 
More,  C.A. 

Offices— 32a,  Queen  Anne's  Gate,  Westminster,  S.W. 

Railway  and  Dock  Office— Bute  Docks,  Cardiff. 

By  act  of  6th  August,  1897,  the  Bute  Docks  Company  was  empowered  to  construct 
five  railways  (aggregating  about  12  miles  in  length),  commencing  in  the  parish  of 
Llanishen,  by  a  junction  with  the  Rhymney,  and  terminating  in  the  parish  of 
Pontypridd;  period  for  completion  of  railways,  6  years;  period  for  completion  of 
other  works,  including  the  low  water  pier  at  Cardiff,  10  years.  Authority  to  change 
the  name  to  the  *'  Cardiff  Railway  Company,*'  and  to  cancel  6,000  ordinary  shares, 
Nos.  15,501  to  20,500,  belonging  to  the  Marquis  of  Bute.  New  capital,  500,000/.; 
loans,  166,666/.  Power  to  pay  interest  out  of  capital  during  construction  at  rates 
not  exceeding  8  per  cent,  per  annum,  subject  to  certain  conditions. 

By  act  of  1898,  the  company  was  empowered  to  construct  new  lines  aggregating 
about  6  miles ;  period  for  completion,  7  years ;  period  for  compulsory  purchase  of 
iands,  8  years.    New  capital,  800,000/. ;  loans,  100,600/. 

By  act  of  13th  July,  1899,  power  was  given  for  the  construction  of  new  lines, 
aggregating  2^  miles.  Period  for  completion,  7  years;  period  for  compulsory 
purchase  of  lands,  8  years;  abandonment  of  portions  of  authorised  lines; 
extension  of  time  for  purchase  of  lands  and  completion  of  lines;  and  for  other 
purposes.  Authority  to  cancel  2,500  ordinary  shares  belonging  to  the  Marquis  of 
Bute,  numbered  13,001  to  15,500  inclusive. 

By  act  of  2l8t  July,  1908,  power  was  given  for  a  deviation  of  and  abandonment 
of  portions  of  the  line  authorised  by  act  of  1898;  additional  lands;  extension  of 
time  for  completion  of  railways  and  works;  power  to  pay  interest  out  of  capital 
during  construction  at  rates  not  exceeding  8  per  cent,  per  annum;  and  for  other 
purposes. 

By  act  of  15th  August,  1904,  power  was  given  to  construct  a  new  railway  in  sub- 
stitution for  a  portion  of  railway  authorised  by  act  of  1897 ;  to  amend  the  acts 
relating  to  the  company ;  and  other  purposes. 

MiLEAQB. — Authorised,  28i;  constructed,  8| ;  constructing  or  to  be  constructed,  19f. 

Capital. — The  receipts  on  this  account  to  80th  June,  1904,  amounted  to  4,317,817/., 
viz.,  ordinary  shares,  1,400,000/.  (part  of  1,750,000/.);  4  per  cent,  first  preference 
shares,  900,000/.;  and  4  per  cent,  second  preference  shares,  100,000/.;  4  per  cent,  pre- 
ferred ordinary  stock  (1896),  500,000/.;  second  preferred  ordinary  shares  of  1901, 
200,000/.;  3  per  cent,  debenture  stock,  1,149,967/.  (excluding  383,833/.  nominal 
addition  on  conversion  of  4  per  cent  into  8  per  cent,  stock) ;  balance  of  premiums  on 
stocks,  67,850/.    The  expenditure  amounted  to  5,276,718/. ;  debit  balance,  959,402/» 

^EVBNUE. — For  half-year  ended  81st  December,  1908,  the  amount  available  for 

idend,  after  meeting  debenture  interest,  was  68,204/.,  out  of  which  4  per  cent  per 

— ..um  was  paid  on  preference  sharei  and  on  preferred  ordinary  stock,  aad  3  per 
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cent,  per  annam  on  second  preferred  ordinary  shares  and  ordinary  shares,  and 
\4,20Al.  carried  forward.  For  half-year  ended  80th  Jane,  1904,  the  amount  avail- 
able, after  meeting  debenture  Interest,  was  80,6122.,  out  of  which  4  per  cent,  per 
annum  was  paid  on  preference  shares  and  preferred  ordinary  stock,  8  per  cent, 
per  annum  on  second  preferred  ordinary  shares  and  ordinary  shares,  12,0002. 
placed  to  contingency  account,  and  14,613/.  carried  forward. 


CARRICKFEROUS  HARBOUR  JUNCTION. 
COMMITTEE  OF  MANAGEMENT: 
Chairman— A.  MISC  AMP  BELL,  Esq.,  Carrickfergns. 


William    Gorman,    Esq.,    J.P.,    West 

Street,  Carrickfergus. 
R.  McC'ammon,  Esq.,  Knockagh  House, 

Carrickfergus. 
C.  M.  Legg,  Esq.,  Carrickfergus. 


D.  G.  Whiteford,  Esq.,  Prospect, 
Carrickfergus. 

Thomas  Vint,  Esq.,  Carrickfergus. 

Thomas  Wilson,  Esq.,  Bryan  Tang,  Car- 
rickfergus. 


OFFICERS.—Sec,  Robert  Davey,  Carrickfergus;  Eng.,  B.  D.  Wise,  Belfast  and 
Northern  Counties  Railway,  Belfast;  Auditor,  R.  Kelly,  Jan.,  Donegal!  Street, 
Belfast;  Solicitors,  Robert  Kelly  and  Sons,  Donegall  Street,  Belfast. 

Incorporated  by  act  of  8rd  July,  1882,  and  Privy  Council  Order  underTramway 
(Ireland)  Act,  1883,  dated  6th  February,  1385,  for  making  a  railway  to  connect  the 
B^ast  and  Northern  Counties  undertaking  with  the  Harbour  of  Carrickfergus. 
Length,  1  mile  1  furlong  and  6  chains,  single  line.  Line  opened  for  traffic  in 
January,  1887.  Working  and  traffic  arrangements  with  the  Belfast  and  Northern 
Counties.  Capital,  6,500/.  5  per  cent,  guaranteed  shares  of  10/.  each  entitled  to 
5  per  cent  dividends,  guaranteed  in  perpetuity,  under  the  Tramways  and  Public 
Companies  (Ireland)  Act,  1883,  and  a  Privy  Council  Order  dated  6th  February, 
1885,  by  the  County  of  the  town  of  Carrickfergus  (valuation  26,400/.).  Borrowing 
powers,  5,000/.,  not  yet  exercised. 

The  above  line  was  maintained  for  two  years  by  the  Grand  Jury  for  the 
County  of  the  town  of  Carrickfergus,  according  to  act  of  Parliament,  when  they 
became  the  owners,  and  appointed  a  committee  to  manage  the  line  under  Order  in 
Council  from  the  Lord  Lieutenant  of  Ireland. 

Dividends  are  paid  in  February  and  August.  No  accounts  are  presented  to  the 
shareholders.  For  last  half  of  1857  and  for  year  1888  the  dividends  were  at  the 
rate  of  4^  per  cent,  per  annum  only;  for  1889,  4}  per  cent.,  and  for  first  half  1890, 
4^  per  cent,  per  annum.    Full  dividends  have  since  been  paid. 

Shareholders  have  no  voting  powers,  the  line  being  controlled  by  the  County. 

CATHCART  DISTRICT. 
DIRECTORS: 
Chairman— Sir  JAMES  THOMPSON,  6,  Devonshire  Gardens,  Glasgow. 


David    Tod,    Esq.,    Eastwood    Park, 
G  iff  nock. 


George  Browne,  Esq.,Beechholm,  Cross- 
bill. 

Hugh  Brown, Esq.,  9,Clairmont  Gardens, 
Glasgow. 

OFFICERS.— Sec.  and  Treasurer,  G.  W.T.  Robertson,  120,  Bath  Street,  Glasgow; 
Engs.,  Wharrie  and  Colledge,  109,  Bath  Street,  Glasgow;  Auditors,  James 
Grahame,  C.A.,  34,  West  George  Street,  Glasgow,  and  W,  G.  Lindsay,  C.A.,  147, 
Bath  Street,  Glasgow;  Solicitors,  J.  M.  and  J.  H.  Robertson,  120,  Bath  Street, 
Glasgow. 

Offices— 120,  Bath  Street,  Glasgow. 

Incorporated  by  act  of  7th  September,  1880,  for  the  construction  of  three  short 
railways  in  and  near  to  the  district  of  Cathcart,  on  the  south  side  of  Glasgow. 
Total  length,  about  2j  miles.  Period  for  completion  of  works,  5  years.  Power  to 
make  working  arrangements  with  Caledonian  and  Glasgow  and  South  Western. 
Capital,  175,000/.  in  10/.  shares,  with  power  to  divide  the  same  into  preferred  and 
deferred  half-shares.    Borrowing  powers,  58,330/. 

By  the  Caledonian  (Additional  Powers)  Act  of  18th  July,  1881,  an  agreement  was 
authorised  for  the  maintenance,  working,  and  manngemeiit  of  this  undertaking  at 
45  per  cent,  of  the  gross  receipts,  and  in  the  event  of  the  remaining  55  per  cent, 
being  insufficient  to  pay  a  dividend  at  4^  per  cent,  per  annum  upon  the  share 
capital  of  the  Cathcart,  provision  is  made  for  its  being  made  up  to  that  rate  by  the 
Caledonian,  subject  to  a  certain  limitation. 
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Bj  act  of  16th  Jaly,  188Jfr,  tbe  time  for  completion  was  extended  nntil  7th  8cp> 
tember,  1887. 

By  act  of  AxxgtuU  1887,  an  extension  of  the  line  was  authorised  from  Cathcart  br 
Lan^ide,  Pollokshaws,  Shawlands,  and  West  Pollokshields  to  tbe  Caledonian  Line 
at  Strathbungo.  Len^h  of  extension,  aboat  8  miles.  Period  for  completion  of 
works,  5  years.   Additional  capital  authorised,  109,000/.    Borrowing  powers,  36,000/. 

By  act  of  31  St  May,  1889,  powers  were  granted  for  the  Caledonian  to  subscribe  to 
this  undertaking,  and  when  such  aubacription  reaches  the  additional  capital  of 
109,000/.,  authorised  by  act  of  1887,  and  when  the  CaieUouiau  shall  also  have  pur- 
chased  or  otherwise  absorbed  the  whole  of  the  ordinary  capital,  then  the  Cathcart 
undertaking  shall  be  dissolved  under  certain  conditions  of  the  act,  and  become 
vested  in  the  Caledonian. 

By  act  of  22nd  May,  1890,  powers  were  obtained  to  create  lOO.OOO/.  of  new  share 
capital  or  '■'■  B  "  debenture  stock,  and  to  enable  the  Caledonian  to  take  and  bold  such 
stock,  or  to  advance  moneys  to  the  Cathcart.  An  exteusion  of  time  was  also 
granted  until  7th  September,  1892,  for  the  completion  of  railway  No.  1,  authorised 
by  act  of  1880. 

By  act  of  20th  May,  1892,  the  time  for  completion  of  the  extension  of  the  railway 
authorised  by  act  of  1887  was  extended  until  the  expiration  of  two  years  from 
19th  July,  1892. 

The  extension  permits  of  a  circular  service  of  trains  from  the  Central  Station, 
in  Glasgow,  to  the  most  important  of  the  residential  districts  lying  to  the  south  of 
Glasgow.    Extent  of  circle,  fully  5|  miles. 

Opened  for  passengers  to  Mount  Florida  on  1st  March,  and  to  Cathcart  on 
25th  May,  1886.  Opened  for  goods  and  minerals  in  August,  1886.  The  extension 
was  opened  2nd  April,  1894. 

Capital. — ^The  receipts  on  this  account  to  Slst  July,  1904,  amounted  to  502,810/., 
viz.,  284,000/.  in  10/.  ordinary  shares;  58,380/. 4  per  cent,  debenture  stock,  act  1880; 
68,000/.  4  per  cent.  ''B"  debenture  stock,  act  1890;  36,000/.  4  per  cent,  debenture 
stock,  act  1887;  47,976/.  premium  on  debenture  stock;  and  13,505/.  s«ui)liis  land 
sales.    Tbe  expenditure  amounted  to  504,618/.,  showing  a  debit  balance  of  1,807/. 

RfiVENrE. — For  the  half-year  ended  31st  January,  1902,  the  dividend  was  at  tbe 
rate  of  2f  per  cent,  per  annum,  31st  July,  1902,  2|  i>er  cent,  per  annum ;  31st 
January,  1903,  If  per  cent,  per  annum ;  31st  July,  190S,  1^  per  eent.  per  annum ; 
31st  January,  1904,  2^  per  cent,  per  anunm ;  and  3l8t  July,  1904,  2  per  cent,  per 

annum. 

No.  of  Directors. — Maximum,  4;  minimnm,  3.  Qaa/t/fca/io«,  60  shares.  Quorum 
of  general  meetings,  10  shareholders,  holding  in  the  aggregate  not  less  than  5,000/. 
in  the  capital  of  thecompany. 

CAVAN  AND  LEITRIM  LIUITED. 

KEGISTEBED  3RD  DECEMBER,  1883,   AS  CAVAM,  LEITRIM,   AKD  SOSCOHMOK  LIGHT 

RAILWAY  AND  TRAMWAY  LIMITED. 

DIRECTORS : 

Chairman — Surgeon-General  S.  B.  ROE,  C.B.,  D.L.,  Ballyconnell  House, 

Ballyoonnell,  Co.  Cavan. 

Deputy-Chairman— H.  J.  B.  CLEMENTS,  Esq.,  D.L.,  Lough  Rynn,  Dromod, 

Co.  Leitrim. 


Michael     Cnrran,     Esq.,     Aghalough, 

Aghavas,  Carrig^en. 
Rev.  J.  G.  Digges,    M.A.,  Clooncahir, 

Lough  Rynn,  Dromod,  Co.  Leitrim. 
Patrick  Flynn,  Esq.,  J.P.,  Carrick-on- 

Shannon. 
Robert  H.  Johnstone,  Esq.,  DX.,  Bawn- 

boy  House,  Co.  Cavan. 
R.  A.  Macrory,  Eaq.,  Ulster  Chambers, 

Belfast. 
Thomas  McGivney,  Esq.,  Cornee,  Mohill, 

Co.  Leitrim. 


Bernard  McManas,E8q.,  J.  P  .^Denydahan, 

Derrvnacrieve,  Bdturbet,  Co.  Cavan. 
Patriek  McManus,  Esq.,  H^h    Street, 

Drumshanbo. 
Joseph    0*Reilly,    Esq.,    J  J*.,    Doofl^^ 

Killeshandra. 
Patrick  Arthur    Hamilton   Reid,  Esq., 

Holmston,  Kingstown. 
George  F.  Stewart,  Esq.,  D.L.,  Lough 

Rynn,  Dromod,  and  6,  Leinster  Street, 

Dublin. 
Wilton  Vaugh,  Esq.,  Dromahaire,  Co. 

Leitrim. 
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AKBITKATD'KS  AFPUUHHO  BT  THR  BOARD  OF  TRADE  UlfDER  TBE 

TRAMWAYS  (IRELAXD)  ACT: 

Sr  J4te  G.  BartoiL  GLB^  S,  Elj  Plaee,  {  Eiiccae  O'N.  Clarke,  Eaq^  Sozrvjor  for 
DuLsa.  ■      Co.  Leitrinu  Carrick-oB-SluuiiMm. 

R.HLJ«pkM«.ElR|^18.LaBidowiieRoad.  Rldmrd  !f.  Somnrflle,  Esq.,  Sttrrvyor 
Dx&ioa.  \     for  Co.  Ca-nin.  Catsii. 


OFFICERS.— Sec  aid  Acct.,  R.  R.  Stewart:  Traffic  Man.,  W.  H.  McA4oo: 
Laeui.  ScpC  Ttea.  H.  Shaaka,  Ballfaianiore.  Co.  Leitrim;  En^.,  H.  EL  Wynne; 
M.LC.R^  KknUkllkn:  Aaditors,  Joseph  J.  H.  Carson  and  W.  B.  Soady; 
G.CL  Maerarr.  Ulster  Chambers,  Beliut. 
r.  Galley  Greco,  Dublin. 

to  eoaitract  Light  Baflvays   fioB  Dromod  (Co.  LettrimX   9ia 

to  Beltuhet  (Co.  Coraa),  and  a  Tramway  from  BalHuamore  to 

An^&(Ca.  RoaeaauBonX    Railway  opened  i4th  October,  18S7.   Tnunwav  opened 

Gaaramced  5/.  shares.  3ti,90r.:  onttnanr  shares  M;«00<. 

..  gaarmteed  5  per  cent,  shares  (nndertaking^  !fo.  IX 

(nafcirtekli^.  Mo.  1%  113.110?.;  13^4#0r.  being  oni^aoad.    The 

to  the  eompaar  UjOOI.  of  the  slock  eiipnally 

far  aa  advanae  to  the  coaspaay;  which  ims  siaea  bean 

of  a  sinking  f  oad.  aad  by  the  aaloL  at  a  piamtaBn.  <^  a 

:  imid  by  that  Board.    This  aurrender  has  effiMtodaaanaaalra^ 

reaniiad  Asm.  the  baromea  for  cnaiaateed  diridanda. 

Ob  tha  ^BBisBtiid  shares  the  interest  of  5  per  cent,  per  aannm  is  seenred  by 
temaev  lathe  coaatiea of  Caraa  aad  Leitrim.  and  OTerrides  everything-  except 
^TS  neat*  aad  drainage  cliargea. 

Ok  Ikh  Aa,^iut,  19K,  the  slmes  were  oonrerted  into  stock  called  "Caran, 
LaariK.  aad  Roecoounoa  Railway  Stocl^** 

DWiiafa  pajaUe  IMh  Flshrasy  and  15th  Angost. 

RsraxBx  Axn  ExpasoiTniB. 

1st  May,  1st  Xov.  1st  May. 

1903.  1903.  1901. 

£6,938    ...^   £«.3U    ..^.   £5  S^ 

4.979    ...^      4,4)0 ..      5.4B6 


. .       £959    ...^       £7U    ...^       £381 

onnty  Cavan .........         €55    715    ......         687 

Coanty  Leititm  .......      3,069    ......      3.1S3    3.594 


A^aiUble  f^n^  diridend £4.«99    ......   £4,««3    £4,6«4 

Ix  afacaiiaa.  4%i  milas. 

Direrton*  QuaNJkmiiom,  20  shares. 


CENTRAL.  LGNBON. 

DIRECT0B3: 
Li— Sir  HE^hEY  OAKLET,  Kt,  37.  Chester  Terrace,  Regent's  Park,  X.  W. 
Tii  i_rt.i  Hxi_  Viscoont  Esher.  K.C.B..  .  The  Right  Hon.  Lord  Knollys.  G.C  V.« » 
£.*_.•.'•:•-  2-  TLsey  Street,  Mkyfair.        K-C.B..  K.C.M.G.,  St.  Janes*  Falsce 
^  3.W. 

L;':isr-.  Flecaag.  Esq.,  2.  Priaces  Street.    The  Hon.  Al,;emon  U.Miaa,67,  Loaibari 

Baik.  E-C-  Street,  ELC. 

T^  R.x^t  Hoa.  Sir  Midiaal  E.  Hicks-    The  Right  Hon.   Lord  Rathmore.   The 
B^cL  Bart;..  M.P.,  Cola  St.  Aldwyns,       Oaks,  Wimbledoo. 
Ffc-rtrL  ;  Henry    Tennant,    Esq.,     Holgate    Hill 

1     House,  York. 

OFFICERS— dec  R.  O.  Graham:  Gen.  Han.,  Oranrille  C.  Cunin^ham;  Trsff. 
si^c  Cecil  Parxxidi;e:  Enga.,  Sir  Benjamin  Baker  and  Basil  Mott;  Auilitors. 
^.  E.  PacB«II  and  W.  B.  Peat:  Solicitors,  Ashorst.  Morris,  Crisp,  A  Co..  17. 
Tir-gx^ar^QO  Arenae,  E.C.;  Bankers,  Glyn.  Mills,  Carrie.  A  Co..  67,  Lojibard 
E-C. 


Oi:e»— Oxfvrd  Circus  Station,  Argyll  Stree%  W.    TcL  adiirea.,  '•  Rbe?motor, 
Lxti.c 
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Incorporated  by  act  of  5th  Augrnst,  1891,  for  the  constmction  of  undergnroand 
railways  from  Shepherd's  Bash  to  the  City  of  London.  Length,  about  6|  miles. 
Period  for  completion,  6  years.  Capital,  2,850,0002.  in  10^  shares,  with  power  to 
divide  into  preferred  and  deferred  half-shares.    Loans,  9fi0,000Z. 

By  act  of  28th  June,  1892,  the  extension  of  the  line  from  the  Bank  to  Liverpool 
Street  was  authorised,  but  not  carried  oat. 

By  act  of  8rd  Jaly,  1894,  the  time  for  completion  was  extended  for  the  period  of 
two  years  from  28th  Jane,  1897.  Power  was  also  granted  to  pay  interest  out 
of  capital  daring  constmction,  and  8  per  cent,  per  annam  has  been  paid. 

By  act  of  Ist  August,  1899,  the  time  for  completion  was  extended  for  the  period 
of  one  year  from  28th  June,  1899 ;  extension  of  time  for  compolsory  purchase  of 
lands  for  3  years ;  and  for  other  purposes. 

The  line  was  opened  by  His  Majesty  the  King,  then  the  Prince  of  Wales,  on  27th 
June,  1900,  but  not  used  for  public  traffic  until  80th  July,  1900. 

The  share  capital  of  the  company  was  converted  into  stock  as  from  14th  June, 
1901,  and  the  1901  and  1902  share  capital  converted  into  stock  18th  September,  1908. 

Capital.— Total  share  authorised,  8,150,0002.  (150,0002.,  Act  1901,  and  160,0002., 
Act  1902).  This  account  to  80th  June,  1904,  showed  that  8,864,8872.  had  been 
expended.  The  receipts  were  as  follow:— Ordinary  stock,  1,958,2082.;  preferred 
stock,  528,8982.;  deferred  stock,  523,8962.;  total,  8,000,0002.  Estimated  farther 
expenditure  on  capital  account,  135,000/.  Loan  capital  authorised,  1,0.50,0002., 
(50,0002.,  Act  1901,  and  50.0002.,  Act  1902),  subject  to  reduction  by  one  third  of 
amount  paid  in  interest  during  construction ;  871,5862.  has  been  raised  by  the  issue 
of  4  per  cent,  debenture  stock.  150,0002.  ordinary  stock  authorised  under  act  of 
1901  was  issued. 

R£VENUB  AND  EXPKKDITURB. 


Balance 

available 

Expendi- 

Net 

for 

Transferred 

Carried 

Year 

Receipts 

ture 

Revenue 

Ordinary 
Dividend 

to 
Reserve 

forward 

£ 

& 

£ 

£ 

£ 

£ 

*1900 

119,890 

70,484 

49,576 

39,152 

•••••• 

8,527 

1901 

833,182 

180,811 

154,275 

126,847 

10,000 

5,874 

1903 

866,225 

189,749 

177,968 

145,848 

10,000 

27,717 

1908 

362,471 

191,713 

171,808 

188,108 

10,800 

86,078 

For  the  half-year  ended  30th  June,  1904,  the  receipts  amounted  to  184,9622.,  and 
the  expenditure  to  95,1262.  After  payment  of  debenture  interest  and  preferred 
ordinary  dividend  and  putting  aside  10,4682.  the  proportion  applicable  to  the 
deferred  stock  (on  which  the  dividend  is  payable  when  the  result  of  the  year's  work- 
ing is  ascertained),  there  was  a  balance  carried  forward  of  48,7872.  as  again8t;45,4062. 
for  the  corresponding  period  of  1908. 

Dividends. 

The  dividend  on  the  ordinary  stock  for  1901  was  \\  per  cent,  per  annnm,  and  for 
each  half-year  since  it  has  been  at  the  rate  of  4  per  cent,  per  annum. 

HlOHKST  AND.LOWEST  STOCK  EXCBAKOS   PbICKS. 
OBDINABT  STOCK. 


Year. 

Highest. 

Lowest. 

Year. 

Highest. 

Lowest. 

1895 

100 

...       93i 

1900 

106i    ... 

uoi  ... 

88i 

1896 

108f      ... 
102 

...        96 

1901 

...        83f 

1897 

96i 

1902 

Ill      ... 

...        98 

1898 

109 

...        98* 

1908 

114      ... 

...        91 

1899 

118       ... 

96{ 

1904 

97      ... 

86 

Passbnobs  Tbaffic— The  passengers  carried  have  been  as  follows  :^1900, 
14,916,922;  to  80th  Jane,  1901,  20,886,759;  81st  December,  1901,  20,802,650;  80th 
June,  1903, 22,879,884;  81st  December,  1902,  22,425,776 ;  80th  June,  1903,  28,179,188 ; 
31st  December,  1908,  81,774.850;  80th  June,  1904,  22,969,897. 

2lo,  9/  2)ir«elorf.— Maximum,  10 ;  minimum,  4 ;  quorum,  8.  Q»a2(^lea/<0fi, 
6002.  stock. 


Five  mouths. 


GHABING  CROSS,   EUSTON,  AND  HAMPBTEAD.  35 

GHABnrO  CROSS,  EUSTON,  AND  HAMPSTEAD. 

DIRECTORS : 

Cbaimuui-— CECIL  A.  6RENFELL,  Esq.,  4,  Throgmorton  Arenne,  E.C. 

Eracst  Halsey,  Esq.,  66,  Broad  Street,      Eric  Gtuiplln,  Esq.,  Stafford  Honse,  St. 

E.C  James',  S.W. 

W.T.  PotU,Esqn8,LoTeLane,E.C.         F.  M.  Ogilvy,  Esq.,  Hamilton  House, 

Victoria  Embankment,  E.C. 

0FFICEBS~8ee.,  W.  E.  Mandellck;  Engs.,  W.  R.  Galbraith,  20,  Victoria 
Street,  Westminater,  8.W.,  and  Sir  Douglas  Fox  and  partners;  Auditors,  Deloitte, 
Devcr,  Griffiths,  M  Co. 

Office* — ^16,  Hamilton  House,  Victoria  Embankment,  E.C. 

lacorporated  by  act  of  34tk  Augrust,  1893,  for  the  construction  of  underground 
raOwaya,  from  Charing  Cross  to  Hampstead,  with  a  branch  to  Euston  Station. 
Leigth,  aboat  ^  miles;  period  for  completion,  5  years.  Capital,  1,416,000^  in  102. 
■hiirs.  with  power  to  divide  into  preferred  and  deferred  half-shares.  Borrowing 
ps«crB,471,000i. 

By  «et  of  SOth  July,  1894,  power  was  granted  to  acquire  additional  lands,  the 
period  for  compalsory  purchase  to  cease  after  the  expiration  of  three  years. 

By  act  of  Srd  June,  1897,  two  years  extension  of  time  was  gn*anted  for  purchase 
af  laads  and  three  years  tor  works.  Power  granted  to  pay  interest  at  8  per  cent, 
per  anw^m  out  of  Capital  during  construction,  the  aggregate  amount  of  such 
iaterest  not  to  exceed  85,000/. 

By  act  of  25th  July,  1898,  the  company  was  authorised  to  abandon  a  portion  of 
the  tine,  and  substitute  a  direct  connection  with  the  South  Eastern  at  Charing 
Cross  Station,  and  to  enter  into  agreements  with  the  South  Eastern  and  London 
sad  Sorth  Western.  The  period  for  purchase  of  lands  was  further  extended  to 
Jalr.  1900,  and  for  the  construction  of  works  to  24th  August,  1902. 

By  set  of  9th  August,  1899,  the  company  was  authorised  to  make  agrreements 
with  the  Midland,  North  Western,  and  South  Eastern  railways  to  construct  a  line, 
tboat  1  mile  in  length,  commencing  at  High  Street,  Camden  Town,  and  terminating 
at  the  Kentiah  Town  Station  of  the  Midland,  and  to  place  Euston  Station  on  the 
■axB  line;  to  acquire  additional  lands ;  abandonment  of  portions  of  authorised 
liaes:  and  for  other  purposes.  Further  capital,  360,000^;  additional  borrowing 
powers.  1M,00(V.  Power  to  pay,  in  respect  of  further  capital,  interest  out  of  capital 
daring  eonstmction  at  rates  not  exceeding  3  per  cent,  per  annum ;  the  aggregate 
of  snch  interest  not  to  exceed  27,000/. 


By  an  agreement  scheduled  to  the  act  the  Midland  and  South  Eastern  companies 
hsre  agreed  to  establish  through  bookings,  and  to  allow  the  Charing  Cross  Com- 
pany a  rebate  of  15  per  cent,  upon  all  through  bookings  from  this  Hue  until  the 
chardK^ders  have  received  4  per  cent,  upon  the  cost  of  the  line. 

By  act  of  18th  November,  1902,  the  periods  of  time  for  acquisition  of  lands  and 
eaaslmctioo  of  the  several  sections  of  line  expire  as  follows :  viz.,  purchase  of 
Isada,  9th  August,  1904,  and  for  the  completion  of  works,  9th  August,  1907. 

By  the  same  act  the  company  is  authorised  to  extend  its  railway  from  Harap- 
itead  to  Golder's  Green,  and  from  Kentish  Town  to  Highgate  Hill.  Further  capita 
aothoriaed  2,550,000/.  Additional  borrowing  powers  850,000/.  Power  to  pay  in 
respect  of  further  capital,  interest  out  of  capital  during  construction,  at  rates  not 
exceeding  3  per  cent,  per  annum,  the  aggregate  amount  of  such  interest  not  to 
exceed  300,000/. 

By  act  of  31st  July,  1903,  power  was  given  to  acquire  lands  within  3  years; 
agreement  with  the  Underground  Company ;  and  other  purposes. 

By  act  of  33nd  July,  1904,  power  was  obtained  to  construct  an  imderground 
aation  near  the  Cobden  statue,  Camden  Town ;  to  acquire  additional  lands,  Ac. 
5ew  capital,  300,000/.;  by  loans,  100,000/. 

Capitai..— Total  shares  authorised,  4,326,000/.  This  account  to  30th  June,  1904, 
showed  tliat  1,864,330/.  had  been  expended.  The  receipts  have  been  1,428,352/.  in 
ordinary  sliares.  Estimated  further  expenditure  on  capital  account,  3,903,669/. 
Loui  capital  authorised,  1,442,000/. 

Xo.  of  Z)ireetorj.— Maximum,  9;  minimum,  5;  quorum,  2.  Quo/t/fcatt'oR, 
H shares. 


36  CHARNWOOD  FOREST— CHE ADIiE  RATtWAT  LIMITED. 

CRARNWOOIX  forest: 

Joint  Receivkbs  and  Managers:  G.  Browning.  Esq.,  58.  Coleman  Street, 
E.C.,  and  W.  Bd^vtard  WooUey,  Bsq;,  Reotbry  Place,  Lougbtforoagh. 

Sosretary-^oMpb  Hiinds,  Solicitor,.  Loughborough.. 

Incorporated  by  act  of  16th  July,  1H74.  The  line  commences  by  aj  unction  with  the 
Ashby  and  Nuneaton  joint  Ilhe  neax  Coalville,  and  passing  through  Whitwicic, 
Tbriiigstone,  and  Shepshed,  terminates  at  Loughborough.   Length,  about  11^  miles. 

By  act  of  24th  July,  1876,.  the  line,  was  &o  amended  and  extended  as  to  form  a 
direct  communication  with  the  Midland  and  London  and  North  Wisstern  joint  line 
from  Coalville  to  Nuneaton,  thus  enabling  the  company  to  interchange  traffic  with 
these  two  systems. 

Capital. — The  capital  consists  of  159,000Z.  in  15,900  shares  of  10/.  each,  of  which 
the  balance  (7,689  shares)  was.  issued  at  par  in  July,  188?. 

The  line  was  opened  for  traffic  on . 10th  April,  1&83. 

No  reports  have  been  issued  or  meetings  of  shareholders  held  since- 1886.  The 
terms  of  all  the  directors  having  expired,  the  affairs  of  the  oompanv  aro'being 
managed  by  receivers,  Ac,  appointed  by  th«  Chancery  Division.  The  line  is 
worked  by  the  London  and  North  Western  at  50  per  cent,  of  the  receipts. 

For  other  particulars  respecting  the  early  history  of  the  Company,  see  the 
Manual  for  19M,  page  40. 


CHEADLE  RAILWAT  LIMITED. 

(bate  CHEADLS  RAILWAT  MINlOtAL  AND  LAND  LIMITBD). 
TRUSTEES  FOR  THE  4  PER  CENT.    PRIOR  LIEN  UORTOAGE  DEBENTURE  STOCK: 

Henry  Charrington,  Esq.,  Castle  Hill,  I  Royle   F.    Bristowe,    Esq.,   27,    Austin 
Tutbury.  I     Friars,  B.C. 

TRUSTRBS  FOR  THB  5  PER  CENT.   IST  MORTGAGE  DfiSENTURE  STOCK  HOLDERS: 

C.  T.  D.  Crews,  Esq.,  33,  Throgmorton  |  Thomas  Cory,  Esq.,  Miarle  Hill;  Chelt^i* 
Street,  E.C.  I      ham. 

TRUSTBBS  FOR  THE  6  PER  CEKT.   2ND  MORTGAGE  DEBENTURE  STOCK  HQIiDER&: 

W.  Capel  Slaughter,  Esq.  |  C.  E.  Stemson,  Esq. 

DIRECTORS : 
Chairman—C.  T.  D.  CREWS,  Esq.,  33,  Throgmorton  Street,  E.C. 


W.  Capel  Slaughter,  Esq.,  1%  Austin 
Friars,  B.C. 


Henry  Charrington,  Esq.,   Mlckleover, 

Derby. 
C6l.  J.  M.  Tabor,  R.A.,  116,  Warwick 

Road,  S.W. 

OFFICERS.— -Sec, Chas.  E.  Stemson:  SoHtitors,  Kearsey,  Hawcs,  and  Wilkiiksoii', 
81^,  Old  Jewry,  E.C. ;  Bankersi,,  The  Manchester  and  Liverpool  District.  Banhing 
Company  Limited,  Cheadie  (Staflfordshire)  Branch. 

London  Offices— 85,  Old  Jewry,  E.C. 

Local  Offices — Cheadie  Station,  Stoke-on-rTrent. 

Incorporated  under  the  Joint  Stock  Companies  Act  (acts  1862  to  1897),  under  the 
fiameof  the  *' Cheadie  Railway  Mineral  and  Land  Company  Limited,"  to  construct 
a  railway  in  the  parishes  of  Draycott-in-the-Moors  and  Cheadie,  Staffordshire, 
and  for  other  purposes.  Arrangements  with  North  Staffordshire.  Length,  about 
4  miles. 

By  act  of  1896,  the  name  of  the  company  was  changed  to  the  "  Cheadie  Railway 
Company  Limited,"  working  agreements' with  the  North  Staffordshire  were  con- 
firmed, and  powers  given  to  the  North  Staffordshire  to  subscribe  to  the  Cheadie 
Company*  s  undertaking. 

The  line  was  opened  throughout  1st  January,  1901. 

The  North  Staffordshire  has  exercised  its  powers  by  subscribing  to  theClieadle 
Company,  which  subscription  entitles  it  to  nominate  a  director  on  the  Gheadl* 
Company's  board. 


CHEADUR  RAILWAY  LIMITED — CHESHIRi:  LIN£S.  ^7 

ArTH«um>  CAriTAL.— 33O.OO0/.  in  20.000  shares  of  10/.  each  and  50,000  4  per 
cess,  pvcfcreace  stares  of  £1  each :  75.000/.  in  6  per  cent.  Snd  mongmge  debcntare 
*rvaiK  of  14M.  each :  SO.OO0f .  in  i  per  cent.  1st  mort^ra^  debenture  stock ;  and<40.000/. 
B  4  per  ccsEt.  prior  Hen  debenlme  stodi.  Of  tbis  ttiere  has  been  Issved  40,880/.  in 
•Lm  shares  of  10/.  eacli,  fully  paid:  20,396/.  in  4  per  cent,  preferenee  aiiares; 
XUB&I/.  in  €  per  eent.  Snd  mortip^e  debenture  stock;  47,7M£.  i  per  cent.  1st 
■Actsase  debcBtoxe stock ;  and  37,947/.  4  percent,  prior  lien  stock. 

KzTESEcs. — Fm-  Ike  year  1903  the  irross  receipts  ^ere  3,887/.  and  the  expenditure 
2J»t>'..  the  debit  balaaeean  ti»e  year  being  262/. 

stoek  is  prorided  l>y  the  Kortb  StafEordaiiireL 


GiDBSHIKE  LIHB8. 
DneECTORS : 

*Tie    Ri^tt     Hon.     Lord     Allerton,    :{  Edward  Chapman.  Esq..  If.P.,  Hill 

AHeitea  HalL  Cb^»el  Allerton,  near  :         End.  Moitram.  near  Manchester. 

Lcttda.  X  Sir  WUliam  PoUItt,  Fern  Lea,  Bowdoe, 

*T.  W.  Rsoa.   Esq..    M.P.,  S4,  Pont  Cheshire. 

5cnet.  5.W.  ♦  Sir  Ernest  Paget,   B«rt,,  Sutton  Bon- 

*  F.  L.  StceL  Esq..  ^  Chepatow  Street,  ington.  LoUe'hborongh. 

•M^ifiii  II  '*  Henry  Tyiston   Hodgson,  Esq.,  Har- 

;  ^  It^s.-w^m^mrTtfrn^nmnn.  B«Tt.,  M.P.,  pcudeu,  HertS. 

BosolC  Park.  Faringdon,  Berks.  •  Gustav    Behrens.   Beq.,   36,  Princess 

Street,  Manchester. 

•Reprasent  Midland;    t  Great  Northern;    X  Great  Central. 

OFFICERS: 


r.  Jame*  Pinion,  Central  Station,  Locomotire  Superintendent,  J.  G .  Robin- 

LtvBcpao-'.  son.  Gorton. 

S«'«arr  aad  Estate  and  "Rating  Agent.  Storekeeper,  S.  Saxon  Barton,  Warring- 

GJczze    Thoaias,     Central     Stsition.  ton. 

Li^ir^txl.  Auditors,   C.    Lewis    Edwards,    Frank 

V't .  i*^  ■    Harrr  BlondtiL  3LIast.C.E.,  Williams,  and  Walter  BaUey. 

CeozTk.  S&ation.  Liverpool.  Solicitors.  Messrs.  Lin^ards, Manchester, 

l.-nozu^t.  John  Tonng,  Central  Sta-  Bankers.  Williams  Deacon's  Bank  Limi- 

ZKOL.  LirerpooL  ted.  Manchester,  and  Bank  of  Liver- 
pool (Central  Branch). 

Tzif  Cocunittee  is  formed  of  representatives  of  the  Great  Central,  the  Great 
X  rii-err-.  Azid  the  Midland  companies:  was  first  authorised  by  act  of  5th  July, 
IS&^.  aai  was  incorporated  as  a  separate  undertaking  under  the  control  of  the 
■'n*  »a panics  by  act  of  15th  August,  1867. 

^r  act  of  ?7ih  June.  1872,  varioas  additional  powers  were  conferred  on  the  Com- 
::  t*««.  iaclutiiagconstmctionof  a liiieiu  Manchester;  length.  2 furlongs  6  chains.  The 
tr-^s  aa-niinirn  each  raised  167.0U0L  in  stock  and  55.i.>00/.  on  loan.  The  capital, 
i-- 1*7  the  whole  of  the  acts,  is  raised  in  joint  proportions  by  the  three  companies. 

By  act  of  Sted  July.  1873.  power  wasobtained  to  construct  a  line  from  the  village 
:f  Mxr^Mn  t»>  the  Victoria  Salt  Worlcs,  at  Wincham.     Length,  3  furlongs  4  chains. 

3y  act  of  ?9tb  June,  1875,  the  Committee  was  empowered  to  stop  up  and  alter 
urikLz.  «tre<et«  and  road  in  and  near  Manchester,  to  close  up  certain  portions  of  the 
)Li!«cbe«ter  and  Salford  Canal,  and  to  acquire  additional  lands.  Time  for  comple- 
-  -  :f  ofrrtjtin  railways,  authorised  by  act  of  lSt>5,  extended  to  15th  August.  1S75, 
ci  fTrc>>mi>ulsnTy  purchase  of  lands,  authorised  bv  the  act  of  1872,  to  27th  June, 
IvI. 

3t  xct  of  38th  June,  1877.  powers  were  obtained  to  construct  a  line,  1  mile 

*  :-i.n«  :n  lengtli.  commencing  in  Kirkdale  and  terminating  in  Sandhills  Lane,  in 

::-r  :  ir:*h  ^jf  Walton-on-the-Hili,  to  be  completed  within  live  years,  and  to  be  veste<I 

-.  :-.<  t.'ommittee.  the  joint  companies  having  se^uirate  powers  for  the  raising  of 

«.::.:!-.  iial  cafital  for  the  purposes  of  the  undertaking. 

hj  xez  of  ISth  June.  1883,  the  Committee  was  authorised  to  construct  short  lines, 
1- 1  =i^e  certain  widenings  and  other  improvements  in  their  lines  at  Warrington, 
iL".  -  tkf.j-ri  and  sundry  other  places.    Period  for  completion.  5  years. 

3t  xct  of  i6th  July.  1880,  the  Committee  was  authorised  to  make  a  widening 
1  >r»:ion  and  improvement  of  the  line  from  Central  Station  to  Combrook.  New 
m;::a1  lo  be  raised  by  the  Great  Central,  Great  Northern,  and  Midland  com- 
ik\.*^  viz: — Shares  or  stoclL,  lOO.OCO/.  each;  loans,  o3,000/.  each:  total  300,000/. 
tc :  S9,000/.  respectively. 
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CHESHIRE   LINES, 


By  act  «^  25th  July,  1890,  the  Committee  obtained  powers  to  construct  a  branch  to 
the  proposed  docks  of  the  Manchester  Ship  Canal  at  Cornbrook,  having  a  junction 
with  the  Midland  Company's  South  District  Line  at  Chorlton-cum-Uardy.  Length, 
about  3i  miles.    Period  for  completion,  5  years. 

By  act  of  27th  July,  189J),  powers  were  given  to  this  Committee  and  that  of  the 
Sheffield  and  Midland  joint  lines  to  acquire  lands  in  the  various  districts  through 
which  the  railways  respectively  pass,  with  extensions  of  time  for  the  sale  of 
superfluous  lands,  and  power  to  sell,  on  chief  rents,  the  lands  known  as  the 
"Jericho"  and  "Otterspool"  estates,  situate  in  Toxteth  Park,  Liverpool. 

By  the  Cheshire  Lines  Act  of  1900,  powers  were  obtained  to  construct  a  line  from 
the  Liverpool  Extension  Railway,  near  Glazebrook,  to  connect  with  the  WIgan 
Junction  Railway  near  Glazebrook  Moss  signal  box  (length  88  chains),  and  for  the 
acquisition  of  property  for  the  extension  of  the  Liverpool  Central  Station. 

By  Cheshire  Lines  Act  of  21st  July,  1908,  power  was  given  to  make  railways 
(7  furlongs  7  chains  in  length)  in  the  township  of  Toxteth  Park,  commencing  by  a 
junction  with  the  Liverpool  Overhead  Railway  and  joining  the  Committiie*s  Man- 
chester and  Liverpool  Line  at  St.  Michaers  Station ;  to  acquire  additional  lands 
within  8  years ;  extension  of  time  for  completion  of  railway  authorised  by  act  of 
1890;  and  for  other  purposes. 

Liverpool  North  Extension. — By  act  of  30th  July,  1874,  powers  were  obtained 
to  construct  a  line  from  the  Liverpool  Extension  Line,  near  Halewood,  to  Walton- 
on-the-Hill  (length,  14  miles);  and  also  a  branch  to  Messrs.  Verdin's  Salt  Works,  at 
Winsford.    The  former  line  was  opened  1st  December,  1879. 

The  line  from  Walton-on-the-Hill  to  Huskisson  Station  was  opened  for  traffic  on 
1st  July,  1880.  Warrington  Straight  Line,  2  miles  17^  chains,  opened  1st  Septem- 
ber, 1888. 

Manchester  Central. — The  line  and  temporary  Central  Station  were  opened  for 
traffic  on  9th  July,  1877.  The  Manchester  Central  Station  was  opened  on  1st  July, 
1880.  An  extensive  goods  station  is  constructed  on  the  site  of  the  temporary 
passenger  station. 

SOUTHPORT  AND  CHESHIRE  LiNES  EXTENSION. — See  GENERAL  INDEX. 

The  following  lines  have  from  time  to  time  been  amalgamated  with  and  vested 
in  the  Committee:  - 


Stockport  and  Woodley.. 
Stockport,Timperley,and 

Altrincham  

Cheshire  Midland  

West  Cheshire 

Qarston  and  Liverpool .. 

Liverpool  Central  Station 

Liverpool  Extension .... 

Godley  and  Woodley.... 

Chester  Extension 

Northwich  Salt  Branches 

Manchester  Central  

Liverpool  North  Exten- 
sion...!  

Warrington  Straight  Line 

Throstle  Nest  Junction 
to  Chorlton  J  miction... 

Halewood  East  to  Hale- 
wood  North 

Reverse  Curve,  Glaze- 
brook  

Total.^ 

'eign  lines  worked 

Total  in  operation... 


Date  vested 

in 
Committee. 

Length. 

1865. 

miles. 

6th  July 

2* 

do#« 

9 

do. 

do. 

1 

12f 
22f 

do. 

4 

1866. 

30th  June 

If 

16th  July 

86^ 

1 0th  Aug. 

2 

do. 

7i 

n 

15 
2i 

2 

1 

i 

124f 
25* 

Woodley  to  Stockport. 

Stockport  to  Altrincham. 

Altrincham  to  Northwich. 

Northwich  to  Helsby,  with  branches  to 

Winsford  and  Wiunington. 
Garston  to  Liverpool  (Brunswick). 

Junction  with  Garston  and  Liverpool, 

to  Liverpool  Central  Station. 
Cornbrook  to  Garston,  and  from  Tiinper- 

ley  to  Glazebrook. 
Junction  with  Sheffield  Line  at  Godley, 

to  Woodley. 
Junction  with  West  Cheshire  ut  Moulds* 

worth,  to  Chester. 

Manchester  to  Cornbrook. 
Hunt's  Cross  to  Huskisson. 
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Camtau — Hie  capital  is  authorised  to  be  raised  and  subscribed  by  the  three 
ovain^  eompaiiiea  in  equal  pn^wrtions,  and  is  shown  in  their  separate  accounts. 
The  loan  powers  were  transferred,  by  the  act  of  1871,  to  the  three  companies.  The 
rseeipts  and  expenditure  on  capital  account  to  30th  June,  1904,  were  as  follow  :— 

Expended. 

Prom  Midland  .................m..  £8,823,49S   Lines  open  for  traffic £10,918,787 

Prom  Great  Northern...........:     3,822,492   Lines  in  courseofconstructi(Mi         52,198 

From  Great  Central   ,^. .    3,822,491    Working  stock 572,657 

Balance. 7C,119 


£11,543,587  £11,543,587 

EsmnrK.'—The  irioas  traffic  receipts  for  the  half-year  ended  31st  December, 
19ML  amoanted  to  581,947/.,  and  the  expenses  to  403,127/.,  leaving  a  balance  of 
UMML,  which  was  diTided  equally  between  the  three  companies. 

The  reeeipta  for  the  half-year  ended  90th  June,  1904,  amounted  to  493,693/^  and 
tke  expenses  to  405,207/.,  the  half-year's  working  resulting  in  a  profit  of  88,486/., 
btiag  dirided  in  equal  proportions  among  the  three  companies. 

I:  ef  Mewiben — ^9 :  three  to  be  appointed  by  each  company. 


CITT  AND  SOUTH  LONDON. 

DIRECTORS: 
Chairman— CHARLES  GREY  M0TT,^8q.,  Harrow  Weald,  Middlesex. 


Cbsrles  Seymour  Groifell,  Esq.,  Elibank, 

Tsplow,  Bneka. 
Spencer    Barclay     Ueward,   Esq.,    96, 

A^ilej  Gardens,  Westminster,  S.W. 


Edwin  Tate,   Esq.,  21,  Mincing   Lane, 

E.C. 
Harvey  Ranking,  Esq.,  28,  Westboume 

Terrace,  Hyde  Park,  W. 


OFFICERS. — Sec.,  W.  F.  Knight;  Gen.  Man.,  Thomas  C.  Jenkin;  Eng.,  P.  V. 
MeMabon;  Engr-in-Chlef,  Sir  Benjamin  Baker,  K.C.M.G.,  2,  Queen  Square  Place, 
We«Biaster,  S.W.;  Accountant,  William  E.  Hlnde;  Auditors, Turqnand,  Toungs, 
Bbbop.  and  Clarke,  London,  and  James  Lorlner  Oliver,  Newcastle-on-Tyne ; 
Solidlar,  Donald  McMillan,  11,  Clement's  Lane,  E.C.;  Bankers,  Martin's  Bank 
LiBited,  68,  Lombard  Street,  E.C.,  and  Glyn,  Mills,  &  Co.,  Lombard  Street,  E.C. 

Offices — ^71,  Finsbury  Pavement,  E.C. 

Inc<Hi»orated  by  special  acts  of  Parliament,  47  and  48  Vic,  cap.  257  (1884),  50  Vic, 
ca{^.  105  (1887),  63  and  54  Ylc.  (1890),  56  and  57  Vic,  cap.  207  (1893X  58  and  59 
Tic  (1895X  J^  and  60  Vic.  (1896),  and  61  and  62  Vic  (1898),  whereby  the  liability 
o/ shtfebolders  is  strictly  limited  to  the  amount  of  their  shares. 

The  City  and  South  London  Railway  (originally  the  City  of  London  and  South- 
vark  Subway)  was  Incorporated  by  special  act  of  Parliament  of  session  1884,  and 
enpowered  to  construct  and  work  an  underground  railway,  consisting  of  two 
ttparate  tunnels  for  up  and  down  traffic,  along  a  route  abotat  one  and  one- 
third  mile  in  length  from  a  point  In  King  William  Street  adjacent  to  the 
Xonnment  Station  of  the  Metropolitan  and  District  Railways,  and  passing  under 
the  River  Thames,  the  Borough  High  Street,  and  Newlngton  Causeway  to 
the  Elephant  and  Castle;  and  in  the  session  of  1887  the  company  was  empowered 
to  construct  an  additional  one-and-three-qnarter  mile  of  line  from  the  Elephant 
tad  Castle,  under  Newlngton  Butts,  and  the  Kennington  and  Clapham  Roads  to 
Stuckwell.  thus  making  altogether  a  route  length  of  just  over  three  miles.  By  the 
an  of  25th  July,  1890,  the  name  of  the  company  was  changed,  and  about  1  mile 
«lditi«>nal  length  of  line,  from  Stockwell  to  Clapham  Common,  auttiorised.  New 
cs{*itaU  200.000/. :  borrowing  powers,  50,000/.  The  line  to  Stockwell  was  inaugurated 
bv  His  Majesty  the  King,  then  Prince  of  Wales,  In  November,  1890,  and  opened  for 
pvblic  traffic  on  December  18th,  1890.  The  extension  to  Clapham  Common  was 
opened  on  June  3rd,  1900,  and  to  the  "Angel,"  at  Islington,  on  November  17th, 
IMl.    The  trains  are  worked  by  electro-motive  power. 

In  operation,  6i  miles. 

Brief  details  of  the  various  acts  from  1895  to  1901,  under  which  the  foregoing 
extensions  were  authorised,  will  be  found  in  the  Manual  for  1904,  pages  48  and  44. 

Id  March,  1898,  375,000/.  ordinary  capital  was  Issued,  and  In  December,  1899, 
100.000/.  ordinary  capital  was  issued  for  the  purpose  of  the  extensions  then  in 
progress. 


CITV   AVD  flOtJTB  LOKDOVt 


Hr  jUt  at  HID  Aanut,  »■)(,  rooir  hth  oMdHd  to  nulract  wi  aMrwIai 
at  ih>  rillmf  (i«b  iIh  pmwnt  urnliuu  itt  ihe  "AdesI."  liUaitb>ii.  to  Ennoii, 
vlvbsn  toiUmwllUa  lUUn  at  Kliw'i  Cnw-ud  Si.  Fuuru.  Br  UiliAct  Iba 
BBwan  »( tb*  CUf.iwil  BrlsMs  *«r(  (tamlrtil  br  tbf  Cltr  Md  Sonlh  Louloa. 
Tli>'»|>lt'ilMthortH>llirlM>Act  li  LtMJIOai^  or  nMch  hoc  mort  Ibia  me  luiU 

•rliw  ixHKTt  iro  ^wo;.    Of  tbli  ciplul.  inthorftr  iii»  b«n 

'^triTiti.^-illUM  upEUI  aothnriKd  br  scl  of  UM.S(KI,(mu.  in  10,000  riwicaaf 
1«(,  such,  (ullf  •uliKtlbrdi  ihiro  ci^luJ  aiithnrlwiJ  by  act  ur  18*7.  aw.nMI.  in 
Vijim  ttMnt  tt  VU.  Moh.  ToUl  uliiin  capllal  ImiKd  and  lubKrlbHl,  SW.DOCi,. 
'WhfBliliubHn.aanTeiMd  liiMMa.aWM.  c«n»1ldaUd  ardlnary  H«k.  AnlhorliHl 
ilulMnmra  eaplul  br  act  «r  liH,  ieo.(M<V.;  anthortHil  debmlnn  capital  by 
am  uf  IMI,  Ii.oav.1  radMtubl*  Ushuiiara  a*i>Ual  iHoid.  i;s.iNiai..'wiiioh  h» 
liPHi  nunirartHl  lnl->  t  prr  cant.  Mrpclnal  dalicntnn  nocli.  Share  capital  anthorlHd 
bjr  trt  III  IWO.  100.000/,  in  lO.MM  ihiret  of  10'.  aach.  or  wblch  1t.6oo  iliares  haie 

tHri'H  liy  ■"  of  JMIH,  «J,0OO;.,  U.tOOl.  of  whth  liave  Iwen  ct»aicd  and  fwuel  oi 


nitmrt  oj 


>l.  pr»f.  MookdOVl).. 


Cl/MO.IilO 
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HiGHSST  AKB.L0WS8T  Stock  Exchakgs  Pbicss. 


OmmbUi 

ia*cdOc«lmiT. 

Pr^ereace. 

Tf^i      HIgfka 

ft     T  iM^^nA 

Taar.;  Hl«liMfc. .  LonMl. 

■Tear.  iHlKhwt.  Ttwwit 

Year. 

mghKMt.  LowMb 
I45t  ...  189 

um'  ah 

...          aTO 

1900 

70      ...    52 

1894    14i     ...    10 

1900 

m5     60 

^    38 

1901 

66      ...    46 

1895   15i    ...    14 

1901 

1851  ...  135 
Wli  ...  1281 

1896 

M 

...    40 

1902 

77i    ...    62 

1896'  15i    ...    14^ 

19>»2 

1897 

71 

...    56 

1908 

80|    ...    47 

1897-  16      ...    15| 

1908 

1321  ...  126 

1896 

7J 

...    65 

1904 

52      ...    47 

1898;  15Jg  ...    Hi 

1904 

127*  ...  1214 

1899 

1 

74 

...    61 

1899   16      ...    14f 

Transfer,  oommoo,  fee  is.  6d, 


.diSOOE  iikKD  WOBKDiQTON  JUMGTlOir. 

DIRECTORS : 

Chainmis— JOnN  S.  AIMSWORTH,  Esq.,  M.P.,  Uarecroft,  Gosforth, 

vid  Camfortb. 

J.  R.  Bain,   Esq.,    M.P.,  "Bolton   Hall,    D.  Ainsworth,  Esq.,  The  Flesh,  Cleator, 

Ootforth,  Cmnbeilaari.  Camfortb. 

If.  B.  .Tnmer,  :lteq.,   Pooaoaby  Ball,    W.  Bnxnyeat,  Esq., 'MiU^nyre,  .if oresby, 

Camforth.  Whiteharen. 

W.  Uitle, £ai^  Hntton  Hall«  Penrith.     :  J.  Ellis,  Esq.,  Ashfield,  Workington. 

OFFICERS.— Sec  and  Acct.,  M.   Knowles,  Workington;     Gen.  'Man..  J.  A. 
Hajaes:    Eng.  aad.Loeo.finpt.,  Hugh  Murray;  Aaditors,  Alfpe4i  Feile,  Croydan, 
and  W.  Crcalind.Iiseds ;  SoUeitors,- Waugb  and  Mnsgrave,  Gockermonlii. 
OAoea— CflBtral-Station,  'WorUagton. 

Inc<Hporated  27th  .Inne,  1876,  to  construct  a  railway  (length,  15  miles)  from 
Ckator  Meor  to  Workington,  with  short  connecting  lines  to  Moss  Bay,  Harring- 
ton. iK.  Total  length ,  abunt  1&  miles.  .Capital,  150,000/.  in  20/.  shares ;  borrowing 
powers,  504M0/. 

By  act  of  4th  July,  1878,  the  company  was  authorised  to  extend  their  line  to 
the  Rowrahand  Kelton  Fell  Mineral  Railway,  from  Distington  to  Rowrtih,  a  distance 
of  6  mDes8  furlongs  and  4  okains;  period  for  completion,  5  years.  New  capital, 
U680/.;  loans,  Ac,  21/100/. 

By  Board  of  Trade  Certificate,  1680,  the  company  was  authorised  to  raise 
arfditiooal  eapital  by  shares  amounting  to  60,000/.,  and  by  loans  to  20,000/. 

By  act  of  3rd  June,  1881,  the  company  was  authorised  to  construct  a  branch  from 
I>iatington  Junction  to  Distington  Iron  Works,  and  to  raise  additional  capital 
amounting  to  40,200/.  by  shares  and  13,400/.  by  loans. 

By  act  of  16tb  July,  1883,  seven  new  extensions  were  authorised,  the  chief  of 
which  being  from  Workington  to  Brayton,  on  the  Maryport  and  Carlisle  (15f 
milesX  the  remainder  between  Workington  Bridge.  Workington,  and  Harrington. 
Total  length,  about  19|  miles.  Period  for  completion,  5  years.  New  capital, 
2^000/.;  loans,  68,000/.  Extension  from  Linefoot  to  Brayton  abandoned  by  act  of 
mh  June,  1886. 

By  act  of  25th  June,  1886,  powers  were  obtained  to  make  a  branch  railway,  about 
I  mile  in  length,  situate  in  the  parish  of  Bridekirk ;  period  for  completion,  3  years; 
and  for 'variaas  other  pniposes. 

AutASCSXEifT  WITH  FoBSESS.— Under  an  agreement  dated  6th  April,  1877,  con- 
firmed by  act  of  28th  Jane,  1877,  the  Fnrness  undertakes  to  work  this  company 
from  aad  after  the  opening  of  the  line  for  public  traffic  until  determined  by 
mataal  agreement,  at  3^  per  cent,  of  all  receipts  for  traffic  other  than  mineral 
tntficand  85  per  cent,  of  ail  receipts  for  mineral  traffic.  Whenever  this  company 
shall  be  desirons  of  transferring  their  undertaking  by  lease  or  otherwise,  the 
FamesstohaTe  the  option,  in  priority  to  all  other  parties,  of  vesting  the  line  in 
their  own  andertaking,  on  their,  signifying  their  acceptation  of  such  terms  as  may 
be  offered  to  them  for  that  purpose.  By  act  of  21st  July,  1870,  the  Furness  was 
empowered  ta  parchaae  and  hold  shares  in  this  undertaking. 

In  •|Mmtian.'29|  atiles. 

CanxAi.. — ^Upto  3<Hh  June,  1904,  the  receipts  and  expenditure  on  tliis  account 
amonmed  to695i927/.  and  624,226/.  respectively,  showing  a  debit  balance  of  18,299/. 
The  seeeipu  are:   ordinary  stock  216,010/.;  consolidated  4^  per  oent.  preferoice 


t  ConTerted  into  stock. 
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Stock,  70,000/.;  consolidated  4  per  cent,  preference  stock  (1882),  40,200^;  preference 
4  per  cent,  stock  (1883),  127,500/.;  debenture  stock  3^  per  cent.,  188,400/.;  there  is 
also  22,490/.  ordinary  and  15,500/.  4^  per  cent,  preference  In  10/.  shares  (1888),  created 
bat  unissued. 

CREATION,  DESCRIPTIONS,  DIVIDENDS,  Ac,  OF  STOCKS  AND 
SHARES. — Thtt  following  is  a  list  of  this  company's  stocks,  nvith  conditions  of 
issue  in  brief.  Descriptions  to  be  strictly  observed  in  transfer  forms  and  all  other 
legal  documents  relating  thereto,  viz.: — 

1 — Debenture  Stock,  Thbbb-and-a-Half  per  Cent.— 188,400/. 

2 — Consolidated  Four- and -a-Half  per  Cent.  Preference  Stock.— 60,000/.. 
issued  Board  of  Trade  Certificate  (1880)  and  10,000/.  under  act  of  1883. 
Dividends  payable  half-yearly,  1st  March  and  1st  September. 

3— Consolidated  Four  per  Cent.  Preference  Stock  (1882).— ^0,200/.  issued 
under  act  1881.     Dividends  payable  1st  March  and  1st  September. 

4— Preference  Four  per  Cent.  Stock  (1883).— 127,500/.  issued  under  act  1888. 
Dividends  payable  Ist  March  and  1st  September. 

5— Ordinary  Stock.— 150,000/.  issued  uitder  act  1876, 63,000/.  under  act  1878,  and 
3,010/.  under  act  1883,  together  216,010/.  Dividend  contingent  upon  the 
profits  of  each  half-year  ended  30th  June  and  31st  December. 

The  dividends  on  Nos.  2,  3,  and  4  are  contingent  upon  the  profits  of  each  separate* 
year  ended  31st  December. 

Revenue. — For  the  half-year  ended  31st  December,  1903,  the  net  receipts,  sufficed 
to  pay  a  dividend  at  the  rate  of  1^  per  cent,  per  annum  on  the  ordinary  stock.  For 
the  half-year  ended  30th  June,  1904,  the  dividend  on  the  ordinary  stock  was  at  the 
rate  of  2^  per  cent,  per  annum. 

The  rolling  stock  of  the  company  includes  five  locomotives  and  299  wagons,  Ac, 
the  residue  being  supplied  by  the  Fumess  Company. 

During  the  half-year  ended  June  30th,  1904,  the  company  carried  54,567  pass* 
engers,  against  67,503  for  the  corresponding  period  of  1903. 

TRANSFER  DEPARTMENT. 


Transfer  form — ordinary. 

Fee,  2s.  6d.  per  deed,  whether  one  or  more 
sellers. 

Several  classes  of  stock  cannot  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfers  to  the  Secretary. 


Stocks  are  transferable  in  1/.  sterling  ;^ 
no  fraction  less. 

In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  proxies,  or 
other  forms  sent  to  trustees,  the  sig- 
natures are  required  of  all  the  parties 
whose  names  are  registered. 


Quorum  of  general  meeting— 7  shareholders,  holding  together  not  less  than  5,000/. 
capital.  ' 

iV().o/Z)trec/or<.— Maximum,  7;  minimum,  5  ;  quorum,  3.  (2ua/(/Ica/ton,  1,000/. 
stock. 


CLOOHER  VALLEY  LIMITED. 
DIRECTORS: 

Chairman— H.  de  F.  MONTGOMERY,  Esq.,  D.L.,  J.P.,  Blessingboume, 

Fivemiletown. 

Deputy-Chairman — Sir  A.  D.  BROOKE,  Bart.,  Colebrooke,  Co.  Fermanagh. 


Anketell  Moutray,  Esq.,  D.L. 

R.  J.  Betty,  Esq..  J.P.,  Aughnacloy 

Robert  T.  B.  Stewart,  Esq. 

T.  I.  Graham,  Esq.,  Aughnacloy. 

J.Lendrum,Esq.,Cleen,  Fivemiletown 

J.  J.  McCrea,  Esq.,  Lislane,  Fivemile- 
town. 

W.  J.  Barbour,  Esq.,  Mullaghmore, 
Caledon. 


W.  Mercer,  Esq.,  J.P.,  Caledon. 
J.  M'Connell,  Esq.,  Brookeboro*. 
J.  O'Donnell,  Esq.,  Brookeboro'. 
W.  Richey,  Esq.,  Freughmore, 

Clogher. 
T.  H.  Shannon,  Esq.,  Annacramp, 

Caledon. 
H.  Warnock,  Esq.,  M.D  ,  Clogher. 
M.  J.  Fiddcs,  Esq.,  Aughnacloy. 


Sec.  and  Acct. — H.  S.  Sloan,  Aughnacloy,  Co.  Tyrone ;  Oen.  Man.,  W.  Irwin ; 
Eng.,  James  Barton;  Loco.  Supt.,  G.  Akerlind;  Aud.,  £.  Bailey,  F.C.A. 

Registered  In  1883  under  the  name  of  Clogher  Valley  Tramway,  to  construct  a 
tramway  and  light  railway,  37  miles  in  length.  Authorised  by  the  Tramways  and 
Public  Companies  (Ireland)  Act,  18:^3,  but  in  1894  the  name  was  changed  as  abore. 


CU>QHBB  YAUiiEY  LDCITED — CLONAKILTY  EXTENSION.  4$ 

Aathorised  capitaL,  150,0001.,  in  IM.  shares.  The  counties  of  Tyrone  and  Fer- 
mam^  guMOBOtot  5  per  cent,  per  annum  in  perpetuity  on  132,000/.  of  the  abore 
awMBt,  while  the  Trcassury  undertakes  to  par  to  the  counties  half  the  amount 
they  may  have  paid  to  tlie  Company  after  the  line  has  been  opened  for  traffic, 
prwided  such  half  siiaD  not  amount  to  more  than  2  per  cent,  per  annum  on  the 
ptid-up  capital  for  the  time  being.  Any  deficit  on  working  has  to  be  provided  by 
tkegaaranteeini^  counties.  123,310f.  of  the  guaranteed  shares  liave  been  issued  and 
ptid  up ;  no  ordinary  shares  have  yet  been  issued.  The  accounts  are  made  up 
half-y«uiy  to  Slst  March  and  30th  September  and  submitted  in  June  and  Decem- 
ber. F<Mr  the  half-year  ending  March,  1899,  there  was  a  loss  on  working  of  474/. ; 
Scptemher,  1899,  profit  470/.;  March,  1900,  loss  7/. ;  September,  1900,  profit  67/. ; 
March,  190L,  loss  709/.;  September.  1901,  profit  196/.;  March,  1902,  loss  776/.,- 
September,  190S,  profit  659/.;  March,  1903,  loss  280/.  September.  1908,  profit  782/.; 
March,  1904,  loas  41/.    Ouaranteed  interest  payable  1st  April  and  Ist  October. 

Tnnaf er  form,  common  ;  f ee  2«.  6<2.  per  deed. 


CLONAKILTT  EXTENSION. 

DIRECTORS: 

Chairman— SAVAGE  FRENCH,  Esq.,  J.P.,  Queenstown. 

JMeph  Pike,  Esq.,  DX.,  Glanmire,  Cork.  I  T.  F.  Carroll,  Cork. 
T.  J.  Canty,  Esq.,  J.P.,  Clonakilty.  | 

OFFICERS.— Sec.,  R.  H.  Leslie;  Auditors,  W.  C.L.  Sulllran  and  E.  C.  Hitch- 
■oe^;  Bankers,  Munster  and  Leinster  Bank. 

Oflicea— Albert  Quay  Terminus,  Cork. 

Incorporated  by  act  of  22nd  August,  1881,  for  the  construction  and  maintenance 
of  a  railway  from  Oaggin  to  Scartagh  (Clonakilty),  county  Cork.  Length, 
8|  miles.  Period  for  completion,  5  years.  Working  agreements  with  Cork  and 
Baadoa.  Capital,  40,000/.  in  10/.  shares,  divided  as  follows :— 15,000/.  in  baronial 
riarantee  shares;  25,000/.  in  ordinary  shares.    Debenture  stock,  20,000/.  at  4  per 

CCBt. 

LinespcDed  S8th  August,  1886. 

By  tkt  Cork  and  Bandon  and  this  company's  joint  act  of  14th  July,  1884,  the 
period  for  comfrietion  of  works  was  extended  to  22nd  August,  1887.  Powers  were 
alio  girea  to  the  Cork  and  Bandon  to  subscribe  towards  this  undertaking  7,500/. 

Caittai. — ^15,000/.  in  baronial  guarantee  10/.  shares ;  25,000/.  in  10/.  ordinar>' 
ihares:  and  20,000/.  in  4  per  cent,  debenture  stock.  Total,  60,000/.,  all  of  which 
bad  b«en  expoided  on  the  line. 

Rktxxtx. — 81st  December,  1903.  Gross  receipts,  2,277/.;  expenses,  1,280/.;  net 
leoeipti^  9971.  90th  June,  1904.  Gross  receipts,  2,137/.;  expenses,  1,272/.;  net 
leeeipta,  965/.  Charges— debenture  stock  Interest  to  30th  June,  1904,  400/. ; 
baronial  guarantee  interest  to  30th  June,  1904,  375/. ;  total,  775/. 

.To.  of  Directors — 4 ;  quorum,  3.    QucUi/ication,  20  shares. 


COCKERMOUTH,  KESWICK,  AND  PENRITH. 

DIRECTORS : 
: Chairman— JOHN  JAMES  SPEDDING,  Esq.,  Windebrowe,  Keswick. 
Deputy-Chairman— Sir  HENRY  RALPH  VANE,  Bart.,  Hutton-in-the-Forest. 

Reginald  Dykes  Marshall,  Esq.,  Castle-  |  *Charle8  James   Cropper,  Esq.,    Eller> 

ngg  Manor,  Keswick.  !         green,  Keudal. 

J.  W.  Pattinson,  Esq.,  Richmond  Hill,  |  *Miles  Maclnnes,  Esq.,  Rickerby  House, 

near  WhltebaTen.  ,         Carlisle. 

tHenry  Charles  Howard,  Esq.,  GreystokefHenry   Tennant,    Esq.,    Holgate   Hill 

Castle.  House,  York. 


tSir  David   Dale,   Bart.,  West  Lodge,. 
Darlington. 


Hamlet  ROey,  Esq.,  Ennim,  Penrith 
tlh<fmas    Glasaon,    Esq.,     Brooklands, 

Pearith. 
J.  Watson   Nelson,   Esq.,    Edenbank, 

Laogwathby,  R.S.O.,  Penrith. 

*  2iominated  by  London  and  North  Western,   t  Nominated  by  North  Eastern. 

t  Retire  in  June,  1905. 


44  OOOfiSIBMODTH,   KESWICK,   AXD  PENBITH. 

0FFICERS.^Scc.an4l  G>en.Han.,^PeterThompfloa ;  Eii«;.vJohn  Wood»M.Iii«t.C.  E^ 
18,. Bank  Etneet, Carlisle; Traffic  Sapt.,  J.  Clark;  Accountam,  John.Fostlethwalte^ 
Auditors,  John  Kidd,  Peorith,  and   Jx>hn  Anustrong,  .Cockermouth;  -Solicitor, 
Edward  Laxnb  Waagli,  Cockermoatti. 
Offices^-Keswick . 
Incorporated  by  actof  Ist  August,  1861,  to^onstruet  aline  fromtlie  Cockcrmoutli 
and  Workington  to  Penritti  on  ttie  Lancaster  and  Carlisle.    .Length,  31  i  niilea« 
-Capital,  300,000;.  in^O/.  shares  and  66,000/.  on  loan.    Arxangements  with  Cocker- 
moutliand  Wxiirkington  and 'London  and  North  Western  .for  use  of  stations. 

WoRKiNO.ABJtANGBMBSTi— >By-aet  of  29th  June,  1863,  eeverali new  works  were 
authorised.  Certain  iShazes -were  caneelled,  and  a  preference  .iesue  of  5  percent. 
Allowed  instead.  Powers  not  exeroised.  The  London  and  Noith  Western,  and  ttee 
North  Eastern  subscribed -25,000;.  each  to  the  undertAking,  .and  inntAred  into 
working agreementaf  the  terms'being  fixed,  providing  for  the  working*  of  the  traffic 
4n  perpetuity,  in  consideration  of  33^  per  cent,  of  the  j-eceipts  for  passengers 
and  goods  and  35  per  cent,  for  minerals. 
In  operation,  31^  miles. 

Capital.— The  expenditure  on  ihis  account  to  SQth  June,  1901,  amounted  to 
462,522/..  the  receipts  having  been  as  follow: — 

Consolidated  ordinary  stock  £307,479 

Consolidated  (5  per  cent.)  preference  stock  25,000 

Debenture  stock 90,132 

Premiums  upon  issue  of  debenture  stock  ...m...~*.........~.»..      2,868 

Premiums  on  issue  of  ordinary  stock 2,521 

Balance 34,88S 


Ordinary  stock  unissued  2,521/. 


£49t,M8 


PRIORITIES,  DESCRIPTIONS,  DIVIDENDS,  Ac,  OF  STOCKS  AND 
SHARES. — The  following  is  a  list  of  this  eompany^s  Bonds,  Shwree,  and  Stocks, 
numbered  in  order  of  priority,  with  conditions  of  issue  in  irief.  descriptions  of 
ehaires  and  stocks  to  be  strictly  observed  in  transfer  forms  and  all  other  legal 
.documents  relating  thereto,  viz.: — 

1— Debentube  Stock. — Amount,  90,1321.  Created  February  ^Jeth, -1876.  'Interest 
at  4  per  eent.  per  annum,  payable  half-yearly,  on  1st  January  and  Ist  July. 

2— Pbrfbrbkce  Stock.— Issued  under  Board  of  Trade  Certiteote,  1867,  in  .5'{000 
shares  of  5/.  each  (consolidated  into  stock  in  AugixBt,  1882).  XHnrhlends  at 
.5  per  cant,  per  annum,  not  accumulative,  but  contingmit  upon  the  profits 
of  each  half-year,  payable  with  the  dividends  on  the  ordinary  stock,  nsoalljr 
on  1st  March  and  Ist  September,  the  transfer  books  closing  about  21- days 
before  payment. 

S — Ordiwary  fiTOCK  (286iO§0?.X  originally  issued  in  207.BhareB,*00,WO/.;  4/.«hare8 
(fifths),  84,000/.;  and  5/.  shares  (new  \),  25,0>00/.,  consolidated  in  AngHtft, 
1882;  «nd  26,000/.  iesucd  (under  powers  of  act  of  1894)  in  October,  189$ ;  and 
22,479/.  under  the  eame  act  issued  in  June,  1901. 

Revenue.— The  results  of  working  during  the  past  three  half-years  are  detailed 
l)elow: — 


G  roBS  receipts 

Expenditure 

Net  revenue ^ 

Balance  from  last  half-year 

Add  sundry  interests 

Total  net  revenue  ..» 

Interest  and  other  prior  charges 

Dividend  on  preference  shares  

Available  for  dividend  on  ordinary 
shares 


Half-ybar  bnded 


30th  June, 
1903. 
£{»4,160 
15,808 

31st  Dec, 

19(»3. 
£26,7^)8 

16,752 

£9,986 

56 

131 

£10,178 
2,771 

80th  June, 
1904. 

15485 

£8.352 
148 
131 

£7,839 
243 
ISl 

£8,631 
2,569 

£7,708 
•2,R96 

£6,062 
625 

£7,402 
625 

«25 

£5,487 

£6,777 

£4,482 
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The  dlvidiend  on  the  ordinary  stock  for  the  half-year  ended  80th  June,  190:3;  wa» 
at  the  rate  of  34  pet  cent.  per.  annum. for  the  half-year  ended  Slfit  December,  1903, 
was  at  the  rate  of  4}  per  cent,  per  annum,  and  for  the  half-year  ended  30th  June,. 
1904,  at  the  rate  of  2f  per  cent,  per  annum. 

The  dividends  are  payable  usually  on  1st  Miirch  and  1st  Sieptember,  the  transfer 
books  closing  abovt  21  diiy»  before  payment: 

TRANSFER  DEPARTMENT. 

Transfer  form— ordinary.                          I  Certificates  are  reqvi'red  to  accompany 

Fee,  2s.  6d.  per  deed;  if  more  sellers  than  j  transfers  to  the  Secretary. 

one,  2s.  6d,  each  seller.                             |  Any  amount  of  stock,  not  being  part  of 

Several  classes  of  stock,otherthan  deben>  .  11.  steiriiug,  trans/arable. 


tnre,  may  be  transferred  on  one  deed 
Meetings  held  in  February  and  August. 


QOLJSm  VALLEY  AND  HALSTEAD: 

DIRECTORS: 
Chairman->W.  BAILEY  HAWKTNB,  Esq.,  Stagenhoe  Park,  Welwyn,  Herts. 


Robert  E.  Yaizey«  Esq,,  J.P.,  Tilbury 
Hall,  Halstead,  Essex. 

Arthur  Clement  Tweedy,  Esq.,  Mon- 
mouth., 


Stephenson  Robert  Clarke,  Esq.,  4,  St. 

Dunstan's  Alley,  E.C. 
Cbas.  Bridger  Orme  Olarke,  Esq.,  4,  St. 

Dunstan's  AUey,  E.C.. 
William  Clarke.  Esq.,  M.Inst.C.E.,  89, 

Old  Queen  Street,  JS.W: 

OFFICERS.— Sec.  uid  Gen.  Mtuii,  E.  9.  Hawkins;  Res^  Eng.,  A.  a.  Feiin, 
Halstead,  Essex;  Accountant,  S.  Rayner;  Auditor.  James  B.  Laurie,  A.C.A4,. 
2,  Gresham  Buildings,  E.C.;  Solicitors,,  Blyth^  Dutton, ,  Hartley,  and  Blyth, 
112,  Gresham  House,  E.C. 

Offiees — Hifilstead,  Essex. 

Incorporated  by  act  of  30th  June,  1856,  to  make  a  railway  from  the  Chappel 
Station  of  the  Colchester  and  Stour  Valley  to  the  town  of  Halstead,  in  the  connty  of 
Essex. 

Agreement  with  Great  Eastern. 

By  the  Amalgamation  Act  of  1862,.  the  Great  Eastern  is  bound  to  take  and  work, 
the  Colue  Valley,  if  the  company  calls  upon  them  to  do  so.  on  tho  terms  of  paying 
0T«r  50  per  ceiit.  of  the  earnings.  Facilities  are  also,  given  for  transmission  and 
receipt  of  traffic  between  the  Colne  Valley  and  the  Great  Eastern,  by  through 
bo)king  ami  through  rates,  in  case  the  former  company  should  preferto  work  it» 
own  line. 

Powers  for  extension  to  Havorhill,  (fee,  were  obtained  under  acts.  1859,  1861, 
18C3,  1865,  and  1885. 

By  act  of  14th  August,  1885,  powers  were  obtained  to  re-constitute  the  board  of 
•iirectors,  refer  the  affairs  of  the  company  to  arbitration,  and  to  borrow  a  sum  not 
exce«diiig  50.006/.  as  a  first  mortgage  in  priority  to  any  of  the  company's  borrowed 
or  other  capital,  being  a  first  charge  upon  the  undertaking  and  its  gross'  receipts 
after  payment  of  working  and  maintenance,  annual  rcnt-chargesi,  and  all  rates, 
taxes,  or  other  burdens  affecting  the  same.  Under  the  act  the  Right  Hon.  Lord 
Bramwell  was  appointed  arbitrator,  and  particulars  of  his  award  appeared  in 
the  Mjlxial  for  1898,  and  previous  editions. 

The  arbitrator  consolidated  the  two  classes  of  preference  stocks  (the  second  of 
which  was  only  1.750/.  in  amount),  and  limited  the  maximum  dividends  receivable 
hy  the  "B"  debenture  stockholders  to  4  per  cent.,  and  those  receivable  by  the 
preference  shareholders  to  6  per  cent. 

Under  the  Regulation  of  Railways  Act,  1889,  the  sum  of  12,150/.  was  authorised 
to  b«^  raised. 
In  operation,  19  single  miles. 

Capita.!.. — The  expenditure  on  this  account  to  30th  June,  1904,  amounted  to 
.'.16,24,'>/..  the  receipts  having  been  as  follow:— Ocdinairy  shares,  61,200/.;  preference 
»hare».  25,5*XJ/.;  "A"  debenture  stock,  61,845/.;  "B"  debenture  stock,  367,306/.; 
balance,  246/.;  total,  616,245f. 
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CORK,  BANDON,  AND  SOUTH  COAST. 

DIRECTORS: 

Chairman—;)  JOSEPH  PIKE,  Esq.,  D.L.,  Dunsland,  Dnnkettle,  Co.  Cork. 

Deputy-Chfdrman— 1  THEODORE  F.  CARROLL,  Esq.,  Ringacoultig,  Rashbrook, 

Co.  Cork. 


2  The  Right  Hon.  Jonathan  Hogg,  D.L., 

Cope  Street,  Dublin. 

3  Somers  Payne,  Esq.,  B.L.,  J.P.,  Carrig- 

mahon,  Monkstown,  Co.  Cork. 
8  Frederick  Wm.    Crossley,    Esq.,    118, 
Qrafton  Street,  Dublin. 


1  Savage  French,  Esq.,  D.L.,  Cuskinny, 

Queenstown,  Co.  Cork. 

2  Captain  A.Warren-Perry,  J.P.,Kin8ale. 

1  James  M.  Sugrue,  Esq.,  Sidney  Place, 

Cork. 

2  William     M.     Mnrphy,     Esq.,    J. P., 

Dartry,  Upper  Rathmines,  Dublin. 

1,  Retire  in  February,  1905;  2,  in  1906;  8,  in  1907. 

OFFICERS.— Sec.  and  Accountant,  Robert  H.  Leslie;  Gen.  Man.  and  Eng., 
John  R.  Kerr;  Traffic  Man.,  W.  C.  R.  Coe;  Loco.  Eng.,  James  W.  Johnstone; 
Auditors,  W.  C.  L.  Sulliran  and  E.  C.  Hitchmough;  Solicitors,  Harrington 
and  Son,  Dublin,  and  Arthur  Julian,  Cork ;  Bankers,  Munster  and  Leinster  Bank, 
Cork. 

Head  Offices — Terminus,  Albert  Quay,  Cork. 

Incorporated  by  act  of  July,  1845,  for  a  line  from  Cork  to  Bandon.  By  11  Vie. 
cap.  194,  a  deviation  and  extension  into  Cork  was  authorised. 

Baltimore  Extension. — This  extension  was  opened  in  May,  1898.  The  line 
runs  from  Skibbereen  to  Baltimore. 

Bantby  Extension.— This  extension  was  opened  for  traffic  on  Ist  July,  1881,  The 
dividend  on  the  ^*  A  "  or  baronial  guarantee  shares,  at  the  rate  of  5  per  cent,  per 
annum,  is  being  paid  by  the  guaranteeing  baronies.  This  capital  is  40,0002.,  in 
10/.  shares,  and  the  ordinary  capital  80,000/.,  also  in  10/.  shares,  upon  which  no 
dividend  is  at  present  being  paid.  Both  classes  of  shares  have  been  converted 
into  stock. 

Bantst  Bat  Extension.— By  Order  in  Council  of  28th  January,  1891,  power 
was  granted  to  extend  the  line  to  the  deep  water  at  Bantry,  and  authority  given 
to  raise  15,0001.  by  the  issue  of  debenture  stock,  the  Treasury  contributing  15,0001. 
also  as  a  free  grant.    This  extension  was  opened  in  November,  1892. 

Clonakilty  Extension. — See  Gbnb&al  Index. 

CosK  AND  KiNSALE  JUNCTION. — The  Klusale  line  is  now  a  portion  of  the  system 
of  the  Cork,  Bandon,  and  South  Coast.  For  the  early  history  of  the  line,  see 
Manual  for  1904,  page  50,  and  previous  volumes. 

Ilen  Vallbt.— See  Obnebal  Index,  and  Manual  for  1896  for  arbitration' 
award. 

West  Cobk.— Incorporated  by  act  of  28th  August,  1860.  This  railway  com- 
mences at  Bandon,  and  runs  through  Ballineen  to  Dunmanway  (where  the  lien 
Valley  line  Joins  it  and  runs  thence  through  Drimoleagne  to  Skibbereen;  iengtk 
about  18  miles).  The  West  Cork  is  now  a  portion  of  the  system  of  the  Cork, 
Bandon,  and  South  Coast,  by  whom  it  was  purchased  under  act  of  24th  July, 
1879.— For  previous  details,  see  Manual  for  1878,  and  for  arbitration  award. 
Manual  for  1895. 

Arrangement  with  Postmastbr-Genebal.— See  MANUALfor  1884,  page  62.  By 
a  new  arrangement,  which  came  into  operation  in  May,  1901,  the  company  receives 
5,500{.  per  annum  for  mail  service. 

MiLEAGB.— Lines  owned,  61  miles;  lines  worked,  82|  miles. 


Revenue.— No  dividend  is  behig  paid  at  present  on  the  preference  and  ordinary    i 
shares,  but  the  dividend  on  the  5  per  cent.  **  A  "  debentures  is  regularly  paid.    The 
last  dividend  paid  on  "B"  debenture  stock  was  2«.  6d.  per  cent,  for  the  year 
«nded  81st  December,  1892. 

Meetings  in  February  and  August. 

No .  of  Directors— 6 ;  minimum,  8 ;  quorum,  8.    Qumlification^  6001, 
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Capital. — Powers  have  been  obtained  from  time  to  time  for  an  increase  of 
capital,  which  now  standi  as  set  out  below.  Particulars  of  the  various  orders  will 
be  found  in  the  Manual  for  1904,  pages  49  and  50. 

Ordinary  100/.  stoclc  £176,282 

No.  1  preference  5i  per  cent,  stoclc 48,000 

No.  2  preference  4  per  cent,  stock    37,654 

West  Cork  preference  4  per  cent,  stock 178,250 

Kinsale  preference  4  per  cent,  stock 47,485 

Preference  4  per  cent,  stock,  1900 3,065 

4  per  cent,  debenture  stock  199,000 

Sundries 35,442 

Balance  89,853 


£757,481 


Rbvkncb.— For  half-year  ended  80th  June,  1904,  the  net  receipts  with  balance 
brought  forward  sufficed  for  the  payteent  of  a  dividend  of  2  per  cent,  on  the 
ordinary  stock,  1,6912.  being  carried  forward,  and  1,000/.  placed  to  credit  of 
suspense  account.  For  the  previous  half-year  the  dividend  upon  the  ordinary 
stock  was  at  the  rate  of  8  per  cent,  per  ai)num,  8,6002.  placed  to  suspense  account, 
and  8,000/.  carried  forward. 

TRANSFER  DEPARTMENT. 


Preference  stock  transferable  in  sums  of 
10/.,  and  multiples  of  10/.,  except  the 
5^  per  cent,  preference  stock,  which  is 
transferable  in  multiples  of  6/.  5«. 


Transfer  form— ordinary. 

Fee,  2m.  Bd.  per  each  class  of  stock. 

Several  classes  of  stock,  other  than  de- 
benture, can  be  transferred  on  one  deed. 

OrdioAry  stock  transferable  in  sums  of 
50/.,  and  multiples  of  50/. 

The  accounts  are  made  up  to  30th  June  and  Slst  December  in  each  year,  and  the 
meetings  held  in  Cork  in  February  and  August. 

Ho.  of  JHrectort. — Maximum,  12;  minimum,  6;  quorum,  3.    Qitaliftcationy  1,0002. 
stocks,  except  debenture  stock.    Committee  of  directors,  3  to  7 ;  quorum,  8. 


CORK,  BLACKROCK.  AND  PASSAGE. 
DIRECTORS: 
Chairman—STANLEY  HARRINGTON,  Esq.,  J.P.,  Trafalgar,  Cork. 
Deputy-Chairman— K.  B.  WILLIAMS,  Esq.,  Mallow,  Co.  Cork. 


T.     F.     Carroll,     Esq.,     Ringacoultig, 

Quecnstown. 
S.  J.  Merrick,  Esq.,  J. P.,  Youghal,  Co. 

Cork. 


J.  H.  Sugrue,  Esq.,  Carrolls  Quay,  Cork. 
George   Lynch,   Esq.,    87,   South  Mall, 

Cork. 
Maurice    Dominick    Daly,    Esq.,    J.P., 

Cleve  Hill,  Blackrock  Road,  Cork. 

OFFICERS. — Sec.  and  Treasurer,  R.  J.  Copingcr ;  Gen.  Man.,  J.  J.  O'Sulllvan ; 
Chief  Acct.,  Joseph  Downey;  Eng.,  R.  H.  Good;  Auditors,  G.  B.  Morgan  and 
Georg*  Tolerton ;  Bankers,  Bank  of  Ireland  Limited. 

Head  Office— Albert  Street,  Cork. 
Incorporated  by  act  of  July,  1846,  for  a  line  (Cork  to  Passage  West),  6)  miles. 

By  act  44  and  45  Vic,  1881,  the  company  obtained  certain  powers  to  provide  and 
use  steam  and  other  vessels,  and  for  other  purposes.  New  capital,  26,000/.;  borrow- 
ing powers,  8,600/. 

By  act  of  7th  August,  1896,  amended  by  act  of  1901,  the  company  was  authorised 
to  extend  their  line  to  Crosshaven.  Length  of  the  three  sections  about  10  miles; 
period  for  completion,  5  years;  power  granted  to  purchase  and  cancel  preference 
■hares  issued  under  fict  of  1868;  also  to  divide  ordinary  shares  into  preferred  and 
deferred  half-shares;  and  fo»«ther  purposes.    New  capital,  80,000/.;  loans,  26,600/. 

By  act  of  1901,  company  authorised  to  issue  125,000/.  in  loan  or  debenture  slock, 
viz.,  65,000/.  in  priority  to  existhig  debenture  stocks  and  60,000/.  ranking  after  the 
existing  debenture  stocks. 
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Capital. — The  receipts  on  ttols.  account  to  SOth  Jtine,190l,  were  asfbllow:— 
Ordinary,    preferred   ordiAaryi   and   deferred,  ordinary 

shares £118,1(40 

Five  percent,  pr^-erenee  shares. 2,00& 

Fonr  per  oeirti  preference  shares^lSSl-....*. .....m...      28;0(MX- 

Four  per  cent,  preference  shares,  1896 80^000: 

Debenture^stooks  ^ It7;980> 

SnndrieswM... ^ 1,'888< 

Loan  from  Board  of  Works „.. Z%^0' 

£Z92i919 
Ataionni  expended.  390,624/;    Balance,  3,9dlf. 

Revenue. — For  the  half-year  ended  3l8t  December,  1897,  the  ordinary  stock  divi- 
dend was  at  the  rate  of  2  per  cent,  per  annum ;  80th  Jnne,  1898,  1  per  cent,  per 
annum;  31st  December,  1898,  2  per  cent,  per  annum;  80th  June,  1899, 1  per  cent, 
per  annum;  Slat  December,  1899;  1  per  cent.  per.  annum;  and  30th:  June,  lJ906i, to 
80th  June,  1904^  niL 

TRANSFER  DBPARTMBNT. 

Transfer  form— ordinary. 

Fee,  2«.  6rf.  per  deed. 

Several  classes  of  stock  cannot  be  trans 


ferred  on  one  deed. 


Certificates  are  required  to  accompafly 
transfer  deeds  to  the  Secretary. 

Stocks  are  transferable  in  amounts  m>t 
lessthaafiO/.,  and  no  parts  of  1/.  sterling 
are  allowed. 

The-  accounts  are  made  up  to.  30th.  June  and  31st  December,  and.  the  statutory 
meetlngrs  held  at  Cork  in  February  and  Augast. 

Scale  of  Voting.— I  to  &  shares,  1  vote ;  6  to.lO  shareB4.2  rotes^  andl  additioaa) 
vote  for  every  10  shares. 

No.  of  Directors. — Maximum,  7 ;  quorum,  8.    Quali^aHdni  20  sharesi 

CORK  AND  SIACRQOai  DIRECT.. 

DIRECTORS: 
Chalrman-.-MARTIN  FLAVIN,  Esq.,  J.P.,  Rosemount  Villa,  Sunday's  Well,  GOrk. 


Richard  J.  Barry,  Esq.,  Belgrave  FUce, 

Cork. 
Edward  Harding,  Esq.,  J.P.,  West  View, 

Sunday's  Well,  Cork. 


Capt.  Richard  Tonson  Rye,  D.L.,  Rye 

Court,  County  Cork. 
Edmund  J .  Julian, Esq.,Tivoli  Villa,Cork. 
11.   B.   O'Sullivan,  .Esq.,   Oticl    House«. 

Ballincollig,  Co.  Cork. 

OFFICERS.— Sec,  F.  L.  Lyster;  TraflBc  Man.  and  Acct.,  G.  B.  Morgan;  Audit 
Acct.,  T.  Keyms;  Eng.,  R.  Evans;  Loco.  Supt.,  M<  J.  Reen;  Auditors,. David 
McDonnell,  M.A.,  LL.D.,  and  H.Coppliiger;  Bankers,  Munster  andLelnster  Bank, 
Cork. 

Offices — Capwell  Station,  Cork. 

Incorporated  by  act  of  1st  August,  1861,  to  construct  a  line  from  the  Cork  and 
Bandon.  near  Cork,  to  the  town  of  Macroom.  Length,  24^  miles.  Capital,  120,0001. 
in  10/.  shares;  loans,  60,000/. 

By  act  of  Slst  July,  1868,  the  company  was  authorised  to  convert  50,000Z.  of  the 
unissued  original  shares  into  preference  shares,  at  5  percent.,  withpowerstoborrow 
an  additional  sum  of  10,000f.  on  mortgage. 

By  act  of  11th  June,  1877,  the  company  was  authorised  to  construct  a  railway,-  a 
little  over  six  furlongs  in  length,  from  Ballyphehane  to  CapwelL  New  capital, 
shares  or  stock,  21,000/.;  loans,  7,000/. 

By  act  of  9th  July,  1889,  powers  were  obtained  to  create  and  Issue  debenture 
stock  to  the  extent  of  35,000/.,  and  to  subseribe  to  the  Macroom  and  Baliyvoomey 
(Light)  any  sums  not  exceeding  20,000/. 

The  works  of  the  new  independent  line  into  Cork  were  commenced  in  Februarys 
1878,  and  opened  to  Capwell  Station,  Cork,  in  October,  1879. 

CAPiTAL.T-Tfae  expenditure  on  this  account  amounted,  on-  30th  Jane,  1904)  t» 
221,222/.    The  receipts  have  been  as  under: — 

Ordinary  10/.  shares    £92,0B0 

6  per  cent,  preference  shares    „.,... - ^ ^     44,160> 

Debenture  stock  at  4  per  cent 76,630 

Sundries— land  sold,  Ac,  and  amount  transferred  from  net  revenue 
accouul  (5,628/.)    6,651 

£218,481 
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Revenue. — 81st  December,  1904.  The  net  revenue,  after  payment  of  debenture 
interest,  sufficed  for  preference  dividend  at  5  per  cent,  per  annum,  and  ordinary 
dividend  (free  of  tax)  at  3t^  per  cent,  per  annum,  carrying  forward  669/. 
Dividends  payable  2nd  March  and  2nd  September. 


COBK  AMD  MTJSKBRRT  LIGHT. 

DIRECTORS: 
Chairman— R.  BARTER,  Esq.,  St.  Ann's  Hill,  Cork. 


M.  Healy,  Esq.,  Coachford. 
•C.  O'Connell,  Esq.,  Cork. 
*J.  O'Donoghue,  Esq.,  Cork. 
*P.  O'Leary,  Esq.,  Macroon. 


M.  Ahern,  Esq.,  Blarney,  Co.  Cork. 
J.  S.  Collins,  Esq.,  Amaddee,  Carri- 

gn^hane,  Co.  Cork. 
Sir  O.  St.  J.  Coltburst,  Bart.,  Blarney 

Castle,  Blarney,  Co.  Cork. 

*  Rural  District  Directors. 

OFFICERS— Gen.  Man.  and  Sec,  T.  O'Connor;  Engineer,  W.  H.  Hill,  jun. ; 
Loco.  Eng.,  W.  Hayes ;  Acer.,  D.  O'Leary ;  Solicitor,  J.  W.  Bonrke. 

Offices — Western  Road  Terminus,  Cork. 

Registered  12th  December,  1883,  to  construct  a  light  railway,  18  miles  in  length, 
authorised  by  the  Tramways  and  Public  Companies  (Ireland)  Act,  1883. 
Authorised  capital,  75,000/.  in  5/.  shares,  all  issued  and  paid  up.  5  per  cent,  per 
annum  is  guaranteed  by  the  three  baronies  in  County  Cork.  In  the  event  of  failure 
by  the  company  the  baronies  are  bound  to  work  the  line  and  pay  the  guarantee  on 
the  shares,  and  whether  the  line  is  open  or  not  the  guarantee  is  to  be  paid.  Subject 
to  the  line  being  worked  the  Treasury  guarantee  2  per  cent,  of  the  5  per  cent, 
dividend.  Sums  advanced  under  this  guarantee  are  to  be  repaid  out  of  the  net 
earnings  in  excess  of  the  guarantee,  and  any  deficit  on  working  to  fall  on  the 
baronieii.  The  accounts  are  made  up  half-yearly  to  80th  June  and  31st  December, 
and  submitted  in  August  and  February.  The  guaranteed  dividend  is  payable  in 
March  and  September.  For  half-year  ended  81st  December,  1903,  the  working  profit 
wasl,S01/.,  and  for  the  half-year  ended  30th  June,  1904,  967/. 

Voting  Power.— 1  vote  for  each  share. 

l>irector*s  QucUiJIeation. — 5  shares. 

Transfer  form,  common;  fee  2s.  Gd.  per  deed. 


CORRINOHAM. 

DIRECTORS: 

Chairman— A.  T.  COCKING,  Esq.,  J.P.,  The  Grove,  Stanford-le-Hope,  Essex. 

Arthur  Chamberlain,  Esq.,  J.P.,  Moor    I    A.   W.    Kerly,    Esq.,    14,   Great  Win- 
Oreen  Hall,  near  Birmingham.  |       Chester  Street,  London,  E.C. 

Sec.  and  Offices — Jas.  W.  Ramsay,  Kynochtown,  Essex. 

Incorporated  in  IS99  under  the  Light  Railways  Act,  1896.  Authorised  capital, 
13.000/.,  including  loans;  capital  Issued,  9,000/.  in  1/.  ordinary  shares  and  3,000/.  in 
4  per  cent,  debenture  stock.  The  line  was  opened  for  goods  traffic  on  1st  January, 
1M1,  and  for  passenger  traffic  29th  June,  1901.  The  accounts  are  made  up  annually 
to  Slst  December,  and  submitted  In  February.  A  dividend  at  3  per  cent,  per 
annum  was  paid  for  second  half-year,  1900,  out  of  special  receipts,  and  for  the 
years  1901,  1902,  and  1904  7^  per  cent,  per  annum  was  paid. 


C0BRI8. 

DIRECTORS: 
Chairman— Sir  GEORGE  WHITE,  Bart.,  Clare  Street  House,  Bristol. 


Samuel  White,  Esq.,  Clare  Street  House, 
Bristol. 


J.  Clifton  Robinson,  Esq.,  J.P.,  Garrick 

Villm,  Harapton-on-Thamcs,  S.W. 
Hugh   C.  Godfray,   Esq.,  42,   Flnsbury 

Square,  E.C. 

OFFICERS.— Sec,  W.  G.  Verdon  Smith,  Clare  Street  House,  Bristol;  Man. 
J.  R.  Dix;  Auditor,  James  Fraser,  junr.,  Langthorn  House,  Copthall  Avenue,  E.C. 
Bankers,  National  Provincial  Bank,  Machynlleth. 

Offices — Clare  Street  House,  Bristol,  and  Corris,  North  Wales 

E 
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Incorporated  by  aot ori2tb  Jal7,18£8, .under thename  of  the  **  Gorrif,  Machynlleth, 
and  Birer  Dovey  Tramroad,*'  for  making  a  railway  or  tramroad  from  the  Aberlle- 
fenny  and  Corrit  Slate  Quarries,  in  the  parish  of  Talyllyn,  in  the  county  of 
Merioneth,  to  the  River  Dovey,  in  the  parish  of  Llanfihangel-6enea*r-Glyn,  in  the 
county  of  Cardigan,  with  branches  therefrom,  and  for  other  purposes.  Length, 
11  miles.  Capital,  15,000/.  in  shares  and  5, 000^  debentures.  Gauge,  2ft.  Sin.  In 
operation,  11  miles,  single  line— 6J^  miles  main  line,  Machynlleth  to  Aberllefenny, 
4^  miles  branches  to  quarries. 

By  act  of  25th  July,  1864,  the  corporate  name  of  the  company  was  changed  to  the 
**  Corris  Railway  Company."  The  abandonmentof  the  portion  west  of  Machynlleth, 
and  the  employment  of  locomotives,  was  authorised. 

By  act  of  9th  July,  1880,  former  powers  were  amended,  and  new  regulations  made 
as  to  toll9,  rates  for  luggage,  Ac. 

By  act  of  IStb  June,  1883,  the  company  was  authorised  to  use  their  railways  for 
passenger  as  well  as  for  goods  traffic. 

Capital. — The  capital  account  to  81st  December,  1903,  showed  that  20,000).  had 
been  received  and  21,223/.  expended.  The  capital  consists  of  15,000/.  in  ordinary 
consolidated  stock,  and  5,000/.  in  5  per  cent,  debenture  stock. 

Rrvenob. — ^The  net  earnings  for  the  year  ended  31st  December,  1903,  aufficed  for 
the  payment  of  debenture  interest  and  dividend  at  the  rate  of  6  per  cent,  per 
annum  on  the  consolidated  stock. 

Meeting  held  in  March. 

CROWHITRST,  SIDLET,  AND  BBXHXLL. 

DIRECTORS : 

Chairman— The  Hon.  ALFRED  ERSKINE  GATHORNE-HARDT, 

77,  Cadogan  Square,  S.W. 


The  Right  Hon.  Earl  De  La  Warr,  Manor 
House,  Bexhill. 

Colonel  John  James  Mellor,  The  Wood- 
lands, Whitefield,  Manchester. 


Sir  Auchitel  Piers  Ashbumham  Clement, 
'    Bart. 

Pelham  Rawstorn  Papillon,  Esq.,  Crow> 
hurst  Park,  Battle. 


Secretary,  Charles  Sheath,  London  Bridge  Station,  S.E. 

Incorporated  by  act  of  15th  July>1897,  for  the  construction  of  a  railway  com- 
mencing at  Crowhurst  by  a  junction  with  the  Tunbridge  Wells  and  Hastings 
branch  of  the  South  Eastern,  and  terminating  at  Bexhill  in  the  county  of  Sussex. 
Length,  about  4^  miles.  The  line  was  opened  for  traffic  1st  June,  1902,  and  U 
worked  by  the  South  Eastern  and  Chatham  Railway  Companies  Managing 
Committee.  Capital  135,000/.  in  10/.  shares,  with  power  to  divide  into  preferred 
and  deferred  half-shares.  Borrowing  powers,  45,000/.  Power  to  pay  interest  out 
of  capital  during  construction  at  rates  not  exceeding  3  per  cent,  per  annum. 

Additional  capital  subsequently  authorised  as  under : — Crowhurst,  Sidley,  and 
Bexhill  Railway  Act,  1898— shares,  48,000/. ;  borrowing  powers,  16,000/.  South 
Eastern  Railway  Act,  1899 — shares,  65,000/.;  borrowing  powers,  21,000/.  South 
Eastern  Railway  Act,  1900— shares,  50,000/.;  borrowing  powers,  16,666/.  South 
Eastern  and  London,  Chatham,  and  Dover  Railway  Act,  1902~aharef,  100*000/ ; 
borrowing  powers,  33,800/. 

Meetings  held  January,  July,  or  August. 

No.  of  Directors.— Muximjxm,  5;  minimum,  3 ;  qnomm,  8.    Quaiification,  40  shares. 


DEARNS  VALLEY. 

DIRECTORS: 

Chairman— Sir  GEORGE  J.  ARMTTAOE,  Bart.,  Kirklees  Park,  Brighouse. 

Deputy-Chairman— J.  J.  Addy^  Esq.,  Monk  Bretton,  Bamsley. 


T.  E.  Vickers,  Esq.,  River  Don  Works, 

Sheffield. 
J.  J.  Jarratt,  Esq.,  Houghton. 


E.B.  Fielden,  Esq.,  M.P.,  Dobroyd  Castle, 

Todmorden. 
C.  E.  Hunter,  Esq.,  Selaby,  Darlington. 
R.  Armltage,  Esq.,  Parnley,  near  Leeds. 

OFFICERS— Gen.    Man.,   Sebastian  W.  Meyer;    Eng.,  S.  R.   Kay;    Auato^ 
J.  W.  Close;  Solicitors,  Day  and  Yewdall ;  Bankers,  York  City  and  County 

Offices — 13,  Bond  Street,  Leeds. 
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Incorporated  by  act  of  6th  August,  1897,  for  the  construction  of  several  railways, 
amoanting  in  the  aggregate  to  about  21  miles,  commencing  at  Felkirk,  by  a  junction 
with  the  Hull  and  Barnsley,  and  connecting  Darfleld,  Bolton-upon-Dearne,  Little 
Houghton,  Mexbrongd,  Cantiey,  and  Loversall,  all  m  the  County  of  York;  also 
the  construction  of  a  dock;  widening  both  sides  and  deepening  the  River  Oun; 
alteration  and  conversion  into  a  swing  bridge  the  existing  bridge,  and  constructing 
a  wharf  and  lay-bye  on  the  north  bank  of  the  River  Dun  Navigation,  Period  for 
completion  of  railways,  5  years,  and  for  dock  and  wharf,  7  years.  Capital,  600,00(M.  in 
10/.  shares,  with  power  to  divlQe  into  preferred  and  deferred  half-shares.  Borrow- 
ing powers,  200,000/.  Power  to  pay  Interest  out  of  capital  during  construction  at 
rates  not  exceeding  3  per  cent,  per  annum. 

.Vo.  of  Directors. — Maximum,  9;  minimum,  3;  quorum,  3.  Qual^aiion^  lOOshares. 


BIDOOT,  NBWBUBT,  AKD  SQUTSASU'TOaf. 
DIRECTORS : 

Chairman— GEORGE  THOMAS  HARPER,  £»q.,  The  Manor  Houjse,'Cbltcombe, 

Winchester. 

Deputy-Chairman— WILLIAM    GEORGE    MOUNT,    Esq.,   Wasing   Place, 

Reading. 


Frederic  Goodenougb,  Esq.,  Winicombe 

Court,  Ealing, 
Robert  Stewart  Bain,  Eaq.,  2^A^Cookspur 

Street,  S.W. 


Colonel     Edward     Banco,    D.L.,    Rose 

Moont,  W«9twood  Park,  Southampton. 
Frederick  Beresfurd  Turner,  E!>q„  125, 

High  Street,  Southampton. 
Major   John    Emilius    Le    Feuvre,    8, 

Gloucester  Sqnare,  Southampton. 

OFFICERS. — Sec.,  James  George  Vokes,  Westminster  Chambers,  11,  Victoria 
Street,  S.W. ;  Engs.,  Fowler  and  Baker,  2,  Queen  Square  Place,  Westminster,  S.W.; 
Traffic  Agent,  Alfred  Manning  Price,  11,  Oxford  Street,  Southampton;  Auditors, 
John  S.  Cbappelow,  F.C.A.,  10,  Lincoln's  Inn  Fields,  W.C,  and  Walter  Money, 
Newbury;  Solicitors,  Baxter  A  Co.,  12,  Vlotoi-ia  Stieet,  S.W.;  Bankers,  The  London 
and  County  Bank,  21,  Lombard  Street,  E.C.,  and  ita  Branches;  The  National 
Bank,  Charing  Crosg.  Other  Oepartmental  Officers  are  the  same  m  the  Great 
Western. 

Offices — Westminster  Chambers,  11,  Victoria  Street,  Westminster,  S.W. 

Incorporated  under  acts  of  Parliament,  passed  5th  August,  1873,  24th  July,  1876, 
9th  July,  1880,  10th  August,  1882,  lOth  July,  1883,  6th  August,  1886,  23rd  August 
1*87,  7th  August,  1888,  26th  July,  1889,  and  11th  June,  1891. 

The  acta  provide  that  the  undertakhig  be  divided  into  three  separate  scc-^ 
ciotiH,  called  the  Newbury  Section,  the  Southern  Section,  and  llie  Southampton 
ejection. 

The  Nkwburt  Section,  whicli  was  opened  for  public  traffic  in  April,  1882,  cora- 
lueiices  at  Didcot  by  a  Junction  with  the  Great  Western  (which  runs  from  thence 
to  Oxford  and  tlie  north,  and  to  Bristol  and  the  west),  and  proceeds  south,  with 
>tMt:uus  at  Upton,  Conipton  (for  East  Ilsley),  Hampstead  Norris,  and  Hermitage  to 
N«*bury.  About  50  villages  are  thus  aocommodated.  The  capital  applicable  to 
xiitt  section  is  300,000/.,  iu  preference  uud  ordinary  shares,  with  the  usual  borrowing 
;>owersof  100,000/. 

The  SouTBBRX  Sbctiom,  a»  altered  by  the  act  of  1882,  commences  at  New- 
Sury,  and  proceeds  south  to  Burgttclere,  where  it  joins  the  Southampton  Seetion. 
The  capital  a|>plicable  to  this  section  is  also  300,000/.,  in  preference  and  ordinary 
•hares,  and  the  usual  borrowing  powers  ot  100,000/. 

The  SocTHAJUTOM  Skctiov  joins  the  Southern  Section  at  Burghclcre,  passing  by 
Wliitchurch,  where  it  eftectH  a  junction  with  the  main  line  of  tiie  London  and  Soutli 
Western  to  8ali»bury,  Exeter,  Plymouth,  and  the  west.  From  Wliitchuroh  the 
hue  proceeds  south  to  the  city  of  Winchester,  tlience  by  Twylord,  AUbrook,  Chil- 
Worth,  and  Shirley  to  Southampton,  and,  by  means  of  the  tramways  belonging  to 
th>.-  Souihampton  Harbour  Hoard,  obtahis  access  to  the  Southampton  docks  and 
:  ;  i:.c  company's  new  pier,  whence  the  steamers  arrive  and  depart. 

The  total  authorised  capital,  by  the  special  Act  of  Parliament  for  the  South- 
ampt"n  Section,  was  1,000,000/.,  500,000/.  in  5  per  cent,  preference  shares,  and 
i>*)0.*>Oo/.in  ordinary  shares,  the  latter  not  to  receive  any  dividend  until  the  preference 
%hare«k  have  received  their  full  dividend  of  5  per  cent,  per  annum.  Borrowing 
l>7Wirt,  UiJS.OOO/. 
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The  act  authorising  the  Southampton  Section  specially  provides  that  it  forms 
a  separate  undertaking,  distinct  and  apart  from  the  rest  of  the  undertalcing  of  the 
company,  separate  accounts  of  capital  and  revenue  being  kept,  as  if  an  independent 
company.  It  is  not  liable  for  the  debenture  debts  of  the  other  sections,  or  for 
the  interest  thereon. 

The  general  expenditure  and  llabilKies  for  management  of  the  undertaking  are 
apportioned  between  the  three  sections. 

The  first  sod  was  cut  on  26th  August,  1879.  The  first  section,  from  Didcot 
to  Newbury,  was  opened  13th  April,  1882.  The  Newbury  and  Winchester  section 
was  opened  on  4th  May,  1885. 

By  act  of  16th  July,  1888,  the  name  of  the  company  was  changed  as  above,  and  the 
created  capitals  of  the  various  sections  consolidated  on  equal  terms  into  two  stocks 
as  follow:— 30,721  ordinary  shares  of  10/.  each=307,210;. ;  and  64,055  perpetual 
6  per  cent,  preference  shares  of  10/.  each=640,550/.;  together  947,760/.  out  of  a  total 
authorisedconsolidatedsnmof  1,600,000/.,  the  loan  capital  being  consolidated  into 
one  common  aggregate  sum  of  533,0(K)/. 

By  act  of  16th  July,  1885,  the  time  limited  by  the  act  of  1882  for  completion  of 
works,  other  than  railway  No.  4  and  the  junction  near  the  Alton  Branch,  was 
extended  until  10th  August,  1888. 

By  act  of  6th  August,  1886,  new  capital  was  authorised  to  the  extent  of  359,450/., 
as  pre-preference  stock,  being  the  balance  unissued  of  the  consolidated  preference 
shares,  which,  in  future,  rank  for  dividend  after  the  pre-preference  stock  thus 
authorised. 

By  act  of  28rd  August,  1887,  the  times  for  compulsory  purchase  of  lands  and 
completion  of  No.  5  were  extended  until  10th  August,  1889,  and  10th  August,  1890, 
respectively. 

By  act  of  1888  the  construction  of  a  junction  at  Shawford  and  Twyford  with  the 
main  line  of  the  London  and  South  Western  was  authorised,  securing  reciprocal 
facilities  for  interchange  of  traffic  below  Shawford  and  Twyford,  in  exchange  for 
which  the  London  and  South  Western  were  granted  running  powers  from  the 
junction  to  Whitchurch. 

By  act  of  26th  July,  1889,  the  time  limited  for  the  completion  of  railway  No.  5 
(act  1882)  was  further  extended  until  10th  August,  1892,  and  the  following  lines 
were  abandoned,  viz.: — Portion  of  No.  1 ;  the  whole  of  Nos.  2,  8,  and  4:  the  river 
wall  and  roadways,  and  other  works,  Ac.  (authorised  by  act  of  1882).  New  capital, 
359,450f.  in  5  per  cent,  pre-preference  stock,  ranking  in  priority  to  the  existing  con- 
solidated preference  shares.    Loans,  under  certain  new  provisions,  15,920/. 

By  act  of  11th  June,  1891,  the  railway  No.  5,  authorised  by  the  act  of  1882,  and 
known  as  the  AJdermaston  Branch,  was  abandoned,  and  the  number  of  directors 
was  reduced. 

By  act  of  6th  August,  1897,  the  company  was  empowered  to  raise  (in  addition  to 
315,920/.  already  authorised)  a  further  sum  of  150,000/.,  to  be  distinguished  as  1897 
debenture  stock,  and  to  bear  interest  not  exceeding  5  per  cent,  per  annum ;  to  cancel 
the  power  to  raise  the  sum  of  133,000/.  in  pre-preference  stock,  granted  by  act  of 
1889;  to  cancel  the  sum  of  42,017/.  appearing  in  the  accounts  as  a  debt  owing  by 
revenue  to  capital ;  to  pay  out  of  capital  the  sum  of  38,514/.  due  to  sundry  creditors 
on  revenue  account,  and  to  double  the  line  at  an  estimated  cost  of  118,312/. 

By  act  of  11th  August,  1903,  power  was  given  to  raise  50,000/.  additional  deben- 
ture stock  to  rank  jMzri  pastu  with  existing  debenture  stocks  other  than  the  166,000/. 
5  per  cent,  debenture  stock ;  power  to  raise  capital  and  loans  at  a  discount ;  debt 
owing  by  revenue  to  capital  cancelled;  revenue  debts  transferred  to  capital; 
guarantee  of  interest  on  dividends  on  Southampton  Company's  capital. 

In  operation,  44}  miles. 

Working  Arbangembnts  with  Great  Western.— Until  the  revenue  of  the 
Didcot  Company  is  sufficient  to  pay  4  per  cent,  per  annum  on  their  paid-up  capital, 
the  Great  Western  retains  61}  per  cent,  of  the  gross  receipts;  when  the  Didcot 
Company's  revenue  suffices  to  pay  4}  per  cent.,  the  Great  Western  retains  52  per 
cent. ;  and  when  the  Didcot  Company's  revenue  will  pay  5  per  cent,  and  upwards, 
the  Great  Western  retains  52}  per  cent,  of  the  receipts. 
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Jme,    19M.      Authorised    slutres,    947,760/^    loans,    515,92W.; 
],in,CS8f.    Beeeipts  and  ezpenditiire  on  capital  account  are  as  under: — 

lOL  shares £306,830    Works,  land,  Ac ..£1,317,627 

lisL    consolidated 

638,340 

debenture  stock S14, 717 

106,161/.;   i 
M^CSOi.;  6  percent., 

...  138,384 

iK, 2.148 

17.307 


£1,317,627 


£1^7,627 

taDowimg  table  shows  the  net  receipts  on  the  different  sections  for  the  half- 
aoth  June,  1904:— 


Xevbnry  Section.. 
aJMl      Winchester 


&xvfflrd  Jnaetion  Section 


ToCaU 


Gross 
Receipts. 


£ 
7,573 

8,966 

480 


£16,619 


Net 

Beeeipts. 


£ 
3,029 
3,426 
(Payable  to 


Company  for  working. 


£6,4M 


Surplus* 


£ 
Surplus. 
M9 

1,776 

thejSouth  Western 


£1,306 


at  debit  of  revenue  aecoont  at  30th  June,  1904,  was  7Q,363<.,  and 
with  the  Act  of  1903,  was  transferred  to  capitaL 


(as  reduced  by  act  of  11th  Jane,  1891). — Maximum,  8;  minimum, 
i:  gaarzML,  t  and  2.    Qma/iJiaUiom,  100  shares. 


DONEGAL. 

DIRECTORS: 

J.  A.  POMEROT.  Esq..  J.P.,  St.  Angelo,  BaUycassidy, 
Co.  Fenuaiiagh. 

iMToay-^ChairBaii— 1  JOHN  COOKE,  Esq.,  D.L.,  Foyle  View,  Londonderry. 

t  ZMfL.    T.    C    Macky,  J.P.,   Belmont,  ;  3  John    Field    Beale,    Esq.,    28,    Great 

T..»>^— A».j  George  Street,  London.  S.W. 

1  If.  C  rmisssi.  "Ea^  Rathforko-,  Done-  ,  3  Emerson  T.  Herdman,  Esq.,  D.L.,  Sion 

f»L.  I       House,  County  Tyrone. 

:  iaeara^  X.  Xaerory,  Esq.,  J.P.,Lima-  |  2  Lieut. -Col.  WUliam  Hamilton,  J.P., 
raCT.  MosstUL,  Glenties. 

MmMpraTe,    Esq.,     Drumg^ass  1  *  James     Dnnlevy,      Esq.,      Solicitor, 

J       Doncf-aL 

L  l«i3re  3M  DeccBber,  1904;  2,  in  1905;  3,  in  1906,  but  are  eli^ble  for  re-election. 

*  Keprcaentaxzre  of  the  Baronv  of  Baaagh  pursuant  to  the  prorisions  of  the  West 
iMB^a:  Uigbt  KaOvay  (KiUybegrs)  Order,  1890. 

OFFICERS. — Sec  and  Aect.^  W.  R.  Lawson;  Gen.  Man.,  Loco.  Supt.,  and  Eng., 
txfJBi  H.  Lireaey;  Inflecting  Eng.,  A.  McC.  Stewart;  Solicitor,  R.  A.  Macrory, 
Chambers,  Belfast;  Bankers,  Northern  Banking  Company,  BaUybofey,  aiui 


C^aaA  Ottces— Stnaoriar  Station,  Co.  Donegal. 


debcBtare  inteRrt 


tiaff  tv^^HK.  and  1,6S0L 


T hM  Mfttip^hy  \n  tt*ftn*A  by  fh^.  Am«knimMti4M  M  th«  Finn  Vafler  ind  W«t 

1rf/ft*a(n]  t^fumfmnif-n.  nnA^r  fhft  fMn^sfal  R«llfray  Act  cf  lAfhJ,  th*  capital  hting  then 
titftl  hy  «pf/;}«J  ntipMfktffT^  npyfAnt^il. 

hy  h*:i  til  71th  An\y,  \^^,  fh«  A/>inpfin7  ^**  ftnthorlfled  to  extend  the  eziAtins^ 
rftrlwM7  t/'  Mtnih«nA.  Ar>d  t^  alt^r  fh«(  (f*a(r^.  which  wm  eccoTDpIished  aiiii  the  line 
T^  t,p^u*A  U'  HUtthnn^.  on  n  cfmUnnouit  ftftntpe  Iftth  Jnly,  1^94;  also  to  alter  aii«i 
^<f^ri/I  Mhfr  p^rrrioni  of  tbft  Kyfiff>m,  th^  perlorl  for  compl^ion  of  the  work» 
tt-fiiiinntlnft;  tm  27th  -Inly,  1M»^,     N>w  U^rrowlng  powem,  16,000/. 

Hv  hH  of  7th  Anirniif.  l^$»fF,th«  company  wan  atithorfserl  to  extend  the  existing 
rnWwny  trhin  Atrahan^i  to  f^mflond^rry,  ind  fnmi  Donef^l  to  Ballyshannon;  total 
l^nirHi,  tlh  m\\p»;  i^^rio'l  for  com)>lf!thm,  $  year*;  to  make  varions  afn'^ement* ; 
ntfi)  thr  ofh^r  imr\ion4'n.  N>Mr  capita),  140,000/.,  tn  ordinary  and  preference  shares; 
\hnun,  liittnm. 

Itv  nl^i  (it  Wtih  'hilyf  1^>00,  i\w  Mparate  undertaking  anihorleed  by  the  act  of  1806 
U  (l(rldf>d  Into  two  Mtparnlf  nndertaklnffn,  nnmely,  (1)  Straimnc  to  Londonderry, 
nod  ^9)  non»((a)  to  (lallynhnnnoii,  and  the  capital  authorised  by  the  earlier  act 
Apportioned  an  follow*  I/ondonderry  imdcrtaklnfr,  shares.  U4,000/.;  loans,  46,000/.; 
KiImI.  140,000/.  llnllVKhAnnon  iindertsklnfr,  wharf^M,  46,000/.;  loans,  24,000/.  Ad- 
illllonMl  CNpltnl  Mndfi-  Net  of  lliOO  shnroK,  84,000/.;  loans,  17,000/.;  total,  121,000/. 
't'liK  Nnmi>  nrt  nliio  niithorlKcs.  anions  other  nmtters,  extension  of  time  for  purchase 
of  Muds  nnd  fompli'tloii  of  Hnllytthnnnon  section;  the  release  of  county  guarantee 
iipnn.iind  rrdoniptlon  of,  fl,W0/.  shnres,  by  if>sue  of  sufficient  4  per  cent,  debeii- 
liiit*  slonk  (10,fl(>0/.  4  \wr  cent,  ilrboiiturc  stock  was  Issued  in  exchange  for  the 
M.iiuo/,  shnrns);  and  thr  release  of  the  c«>nipnny  from  liability  to  the  cuunty  for 
niiitipys  nlr(>ady  nilVHiired  In  rrspect  of  giianintee  on  these  shares.  The  county  has 
lii'Pii  ndhtvcd  of  Ito  gunrnntfo  upon  the  shnrcH. 

My  net  of  IBOV,  thn  oouipany  obtained  powers  to  rcnrrnnpro  the  entire  capital 
ni'iMiiinl  liy  l««iio  of  nnw  •'>  por  criit.  Ntocks.  The  oxistin^^C  and4  percent,  debenture 
■Ini'k*  nn<,  the  fnrnii'r  nt  thn  option  of  the  holders,  consolidated  into  new  8  per 
i>ni)(.  dpiHMilurn  sturk,  In  oqulviiltMit  nniounts.  The  preference  sharosore  converted 
liilii  i>i|nlviiliMti  of  n««w  n  pel'  cont.  proferenoo  stock.  The  onllnary  shares  are 
(MinvpiiiMl  Into  |0(»/.  tif  now  i\  nor  oont.  preference  nnd  50  of  new  onllnarj-,  per 
I  on/  •limoi.  Tho  !io|»ju-ulo  uudertnking  ordhmrv  Hhai*e»  arc  en  verted  into  new 
M  piM-  rout,  ortlluiiry  In  oqual  lunounts.  The  ilnllyslmnuou  lino  capital  is  con- 
voMod  Into  now  M  poroont.  vuiiniuleod  sttK'k,  In  priority  to  the  preference  stock. 
Nt»  v»»lo<«  with  thtt  Ntook.  TruHtoos  may  liohl  tho  ii  per  cent,  debenture  stock  in 
lion  of  bnrontnl  K^n^i'itHtood  shnrHs,  and  pnwlsionnlly  to  a^rooniont  boinj^  conic  to 
b>  tho  pttrttoH  Intoro.'ttod,  tho  oonvortl«>n  may  bo  oarrkMl  out.  Power  also  obtained 
t»»  woik  lino  by  olootnolty  luui  for  oxtonslon  of  time  for  complotion  of  Unllyshuunon 
Moo.  (\»n»|M»nV  may  erfot  hotoN.  lay  out  jfidf  links.  dovxMop  s|»a  wt»Hs,  Jcc;  may 
»uu'ha««»  tho  l>ono)ial  Stntlou  ^owned  by  honovral  Station  i'om|»any);  may  enter 
uto  nvrr«HMuonts  for  workiu^;  KUI\  boirs*  and  iUcntU^s  State  ruilna.vs;  may  pay 
tutou^^l  out  v>f  oapital  duilu);  oouMnictlon  of  U:Uly>h.^unv'n  Hue,  »tc.,  Jfec. 


I 


TuoiH^sic^  !*vi»:  vo  TUK  Mini  AN i\— The  dlr^H'tor-*  aunouncctl  in  their  report, 
d'^iod  IMh  «tum\  IIHH.  that  thoy  had  airrr'od  with  tb«^  iH relators  of  the  M if daml  dd 
(he  toim«  of  a  S4(leof  tho  itiulenaklnir.  subkot  to  %\\<>  appiwal  i»f  the  shareholders 
\^\  tb*»  <i>epe**tl>o  v^mt^nios.  and  to  an  Act  V>f  rarttat«*vut  tH>inir  obtained  to  eontinn 
tho  «rtb\  Th<»  tonu*  n)irt><d  ujnm  are  as  fo;;»*^\5:  v^^  Vho  »;elH?nturv  stock  to  be 
iCNobat^ts)  fov  Midland  i\  |vr  e«»nt.  d«t»en(ut'e  «te%'K  vteldtnir  equivalent  Inccue 
I*  ■■ ».  USV.  of  s  pvv  oeut.  dobomvir«>  »t»vk  >s\*wM  tvk'vivx*  l^V.  of  Midland  i^  percent. 
«\x>'oo«tn<v  st»^ok,  v^>  Vhe  >  |vr  ct'nt.  ^uatHtu«'<sl  Movk*  to  Iv  sluiiUrly  exchanged 
(o<  MtdlAiut  t|  iH»t*cei\t.  ):u«ra»-.toe%l  st»K^k.  l\\V  *  |H»r  cent,  ^arantevd  stock  for 
l^h"^".  MMIaMd  y|  |H»r  \^nt,  ^rwarttntrevt  M^^i.  v»»  the  $  per  c«>m.  prvfenmce  stock 
r«  ^  <  v)m«:.%>l>  exchanf^^;  tor  Mvd:«n4  t\  y^r  <ym\.  i«;vA>re«ce  stock  in  aaiue  prwfor- 
»•."»«.  y4^  vS<»  orvU«*t>  5;,vk  ^o  ".'♦  cvch.uuwl  t,»r  M;si^v.si:?|  per  ccr.r.  perfetoal 
l"v  v^vvv*  *t\vk  \^f  xs^wat  av.\,"A»n«  Pne  nvt»c«  tku!  tv  jji^er.  tv»  tiie  prv»frfeSors  ,:f 
T',-  «i»*y»a',  n\v-o<l«tfr  we\Vs*.«t^  ^•  ;<vAt^»e  th**  tMa>«cti»MK 

"«'  «.■  •■..••*  «■,•-,■-.•'•*,-%*,  Vx  «v<  «v  ;'V5i,  •.*  A»  tv;>w>:  — Sjsx^  *4&^ryt;  ;  i.xizs 
, .. ;  ,: ,. •.^. .. .  ^.  .^  ^  t  •  / Vn  .  t.'*  *  .  >w^\ .  i^''  '. «;;cvU  . .*•  "v;- : ^rc *  a:  J  j>r  r  c*c:  , 
x.*'  4v:^   .  «i  .»  r-f'  ->.•«:.  ;k*4>    »   ;-*;**.,   *:4''A  .    ^  *vt  vV  ■:.  r*«-'.-4r:iv-    «.vk. 
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shares,  2,0007.  Interest  on  debentures  payable  half-yearly  on  Ist  May  and  Ist 
Norember.  The  6  and  3  per  cent,  debenture  stocks  are  a  first  charge  on  the  main 
line  between  Londonderry  and  Donegal,  and,  when  completed,  Donegal  to  Bally- 
shannon. 

Revkrue. — For  hiUf-year  «ndod  Ist  May,  1904,  the  net  receipts  sufficed  to  pay 
all  fixed  chargm,  dividends  at  8  per  cent  on  balance  of  g^uaranteed  stock  (the 
dividend  is  partly  payable  out  of  capital  as  stated  above)  8  per  cent,  on  preferenoe 
stock,  and  1  per  cent,  on  ordinary  stock,  carrying  forward  a  balance  of  9,6617.  to 
next  half-year's  accounts.  The  dividend  on  the  ordinary  stock  for  the  previous 
half-year  ended  November,  1903,  was  6  per  cent. 

Accounts  are  made  up  to  Ist  May  and  Ist  November,  and  dividends  are  due  about 
the  10th  July  and  10th  January,  respectively. 

Total  mlletige,  105^  miles;  worked  by  engines,  89|  miles.  Theextension from 
Donegal  to  Killybei^s,  19^  miles,  was  opened  for  traffic  on  18th  August,  1893,  and 
that  of  24^  miles  from  Stranorlar  to  Olenties  on  3rd  June,  1896.  The  extension  of 
the  main  line  from  Btrabane  to  Londonderry  was  opened  on  6th  August,  1900.  The 
Donegal  to  Bally  shannon  portion  is  well  advanced  and  should  be  ready  for  opening 
about  the  end  of  the  year  1904. 

For  particulars  relating  to  the  working, ^c,  of  the  amalgamated  companies  in 
the  past,  flee  Mahual  for  1892,  pages  89,  90, 386,  and  887,  and  previous  editions. 


DON OUQHMORE  EXTENSION  LXQHT. 

OOMMITTEE    OF   MANAGEMENT: 

Chairman— Sir  G.  ST.  J.  COLTHCTRST,  Bart.,  D.L.  Blarney  Castle,  Co.  Cork. 

B.  U.  F.  Towntend,  Esq.,  J.P.,  Stoneviow, 

Blarney. 
Thomas  B.  Healy,  Esq..,  Donoughmore. 


Michael  Ahem,  Esq.,  J. P.,  Blarney. 
Timothy  ]>onovan,  Esq.,  Donoughmore. 
Eugene  McCarthy,  Esq.,  Donoughmore. 


OFFICER.— Sec.,  T.  O'Connor,  Western  Road  Tei-minus,  Cork. 

Resrlstered  6th  Juno,  1900,  to  construct  a  line  Si  miles  in  length,  authorised  by 
the  Tramways  (Ireland)  Acts.  Authorised  capita',  35,000/.,  in  6/.  shares;  30,000/. 
issued  in  fully  paid  sharos  with  a  perpetual  guarantee  of  4  per  cent,  interest  and 
6,000/.  in  fully  paid  ordinary  shares  unguaranteed;  the  dividend  is  guaranteed  as  to 
on«i-half  by  the  Treasury  and  as  to  one-lmlf  by  portions  of  the  baronies  of  Dnhallow, 
East  Mnskerry,  and  Barretts.  In  the  event  of  the  company  falling  the  County  Council 
is  bound  to  maintain  and  work  the  line  and  pay  the  dividend  on  the  guaranteed 
shared — the  line  is  worked  by  the  Cork  and  Muskerry  company  and  is  managed  by 
a  committee  appointed  by  the  County  Council  of  Cork.  The  accoiuits  are  made  up 
half-yearly,  3uth  June  and  Slst  December,  and  submitted  m  August  and  February; 
the  guaranteed  dividend  is  payable  in  March  and  September;  the  unguurantecd 
shares  have  not  yet  received  any  dividend.  The  line  is  being  worked  at  a  los.s,  the 
debit  to  revenue  account  at  80th  June,  1904,  being  BIG/. 

Voting  Potcert.—On^  vote  for  every  share. 

Director's  Qualification 6  shares. 

Tcmnafer  form,  common ;  foe  24.  €</. 


DORNOCH. 

DIRECTORS: 

Chairman- DUKE  OF  SUTHERLAND,  Stafford  House,  St.  James',  8.W. 

Deputy -Ctiairman—D.  M'LEAN,  Esq.,  Dornoch. 

C.  D.  Barrow,  Esq. 

W.  8.  Fraser,  Esq.,  Dornoch. 

Rev.  D.  Grant,  The  Manse,  Dornoch. 

OFFICER.— Sec.,  H.  M.  Mackay,  Dornoch. 

Inoorporated  in  1898.  Authorised  capital,  81,000/.,  includhig  loans.  Capital 
i«»aed,  11,368/.  in  I/,  shares  fully  paid.  The  Treasury  has  made  a  free  grant  of 
14,000/.  In  aid  of  construction,  and  at  30th  June,  1908,  there  were  loans  amounting 
to  8,647/. 


G.  R.  Kennedy,  Esiq.,  Links  House, 

Dornoch. 
J.  Mackintosh,  Esq.,  Dornoch. 
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The  line,  which  is  7f  miles  in  length,  joins  the  Highland  main  line  at  The  Mound 
(Dornoch  being  the  terminus),  and  was  opened  for  traffic  2nd  June,  1902.  It  is 
worked  by  the  Highland  railway  at  actual  cost. 

Dornoch  Station  Hotel,  opened  Ist  July,  1904. 

Accounts  are  made  up  annually  to  81st  August  and  meetings  held  in  October. 
For  year  ended  81st  August,  1903,  there  was  a  net  debit  to  revenue  account  of  2162. 
after  paying  interest. 

DUBLIN  AND  KINGSTOWN. 

DIRECTORS: 

Chairman— JOHN  JAMESON,  Esq.,  Bow  Street. 

Deputy-Chairman— THOMAS  P.  HOOO,  ^sq..  Cope  Street,  Dublin. 

Richard  Pim,  Esq.,  Blackroclc.  I  William  Robertson,  Esq.,  Roebuck. 

William  Hone,  Esq.,  Killiney.  |  Sir  John  G.  Nutting,  Bart.,  Booterstown. 

OFFICERS.— Sec,  W.  E.  Ormsby,  LL.D.;  Solicitors,  Barrington  and  Son. 

Offices— 35,  Westland  Row,  Dublin. 

Incorporated  by  1  and  2  William  IV.,  cap.  69,  for  a  line  from  Dublinto  Kingstown, 
open  since  17th  December,  1834  (6  miles);  subsequently  an  extension  of  If  mile  was 
made,  on  the  atmospheric  system,  to  Dalkey ;  altered  in  1856  to  a  locomotive  branch. 
This  branch  is  included  in  the  lease  to  the  Dublin,  Wicklow,  and  Wexford. 

The  line  was  leased  to  the  Dublin,  Wicklow,  and  Wexford  for  35  years,  from 
1st  July,  1856,  with  a  clause  of  renewal  for  a  further  term  of  35  years,  at  an  annual 
rental  of  86,000/.,  which  sum  is  sufficient  for  the  payment  of  dividends  on  the 
ordinary  stock  at  the  rate  of  about  0^  per  cent,  per  annum,  that  rate  of  dividend 
having  been  declared  up  to  and  inclusive  of  the  half-year  ended  31st  December, 
1901;  for  the  half-year  ended  31st  August,  1902,  the  rate  was  9  per  cent,  per 
annum;  for  half-year  ended  28th  February,  1903,  9  per  cent.;  for  each  of  the  three 
half-years  to  31st  August,  1904,  8  per  cent,  per  annum.  Dividends  payable  on  1st 
April  and  1st  October  respectively.  This  lease  was  made  perpetual  by  the  Dublin, 
Wicklow,  and  Wexford  Act,  1865,  but  by  the  act  of  1901  the  Dublin,  Wicklow,  and 
Wexford  were  empowered  to  serve  notice  of  surrender  at  any  time  within  a  year 
from  the  passing  of  the  act,  the  terms  of  surrender  to  be  nettled  by  agreement, 
or,  failing  agreement,  by  arbitration.    Notice  of  surrender  has  been  served. 

Capital.— 3l8t  August,  1904.  Receipts:  General  capital  stock,  350,000^;  deben- 
tures outstanding  and  not  bearing  interest,  300/. ;  debenture  stock  at  3^  per  cent.; 
61,000/. ;  premium  on  stock  sold,  406/. ;  total,  411,706/.  Expenditure:  418,553/., 
balance  (debit),  6,847/. 

Certificates  are  required  to  accompany  transfer  deed.  Registration  fee,  1«.  per 
too/. stock,  but  not  exceeding  5<.  on  any  one  deed. 

No .  of  Directors— 9 .   Qualification ,  1,000/. 


DUBLIN,  WICKLOW,  AND  WEXFOBD. 

DIRECTORS : 
Chairman— FREDERIC  W.  PIM,  Esq.,  Lonsdale,  Blackrock,  Co.  Dublin. 
Deputy-Chairman— JOHN  LOUIS  SCALLAN,  Esq.,  25,  Suffolk  Street,  Dublin. 


Frank  Brooke,  Esq.,  D.L.,  J.P.,  Ardeen, 

Shillelagh. 
Henry  Givens  Burgess,  Esq.,  North  Wall, 

Dublin. 
Sir  Thomas  H.  Grattan  Esmonde,  Bart., 

M.P.,     Ballynastragh,     Gorey,     Co. 

Wexford. 


Sir    James    Murphy,    Bart.,    Altadore, 

Blackrock,  Co.  Dublin. 
James  Pim,  Esq.,  2,  Belgrave  Square, 

Monkstown,  Co.  Dublin. 
E.  K.  B.  Tighe,  Esq.,  D.L.,  Woodstock, 

Co.  Kilkenny. 


OFFICERS.— Sec,  M.  F.  Keogh;  Gen.  Man.,  A.  G.  Reid;  Traff.  Man.,  John 
Coghlan;  Eng.,  S.  J.  Shannon;  Loco.  Snpt.,  Richard  Cronin;  Accountant, 
J.  Neville;  Auditors,  J.  D.  O'Connor,  Newlands,  Bray;  and  Lucius  O.  Hntton, 
Wyckham,  Dundrum,  Co.  Dublin:  Cashier,  E.  Armstrong;-  Solicitors,  George 
Keogh  and  Son,  52,  Westland  Row,  Dublin;  Bankers,  Bank  of  Ireland,  Dublin. 

Oflices— Westland  Row  Station,  Dublin. 
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piMialy  oMOfrrporftted  as  the  WATUtFOMi>.WEXFOU>,WiCKl.ow,AXDDcBU«,b7 
l9BM.'jmtY.  ld44.for  thecoiistnicti<m  of  a  line  from  Dundmin,  near  Dublin, 
6Kf«r<i.  amd  a  branch  from  Kingstown  (where  it  joins  the  Dublin  and  Klngs- 
x«Srkr.f<i»nmn^n  junction  near  Bray  with  the  former  or  main  line.  Power* 
■vraL^fee  frtMB  Dundmm  to  Dublin,  w'hich  was  afterwards pforehased  up  from 
dfi&.  DxaiJrBm.and  B^thfamham  :  the  latter  company,  by  act  of  Srd  July, 
taci^  Okcrrcd  with  the  Dublin,  Wicklow.  and  Wexford.  Sereral  acts  were 
mi  l>«a.»e«a  1M4  and  ISil ;  and  by  act  of  24th  July.  1851,  the  undertaking 
rvesotBrKcte^L  the  orifrinal  capital  reduced  to  Mt.4Mfl..  with  borrowing 
«  fir  I4tfL4<fi<£.  the  portioos  of  the  original  line  bey<»d  Wicklow  to  Wexford 
raoeBf«r>d  Ab«n«ioiicd.  and  the  name  of  the  company  changed  to  the  Dublin 
A  idicioBal  capital  authorised  by  act  of  1857.  3M,000I.,  was  raised 
!»>«-  «i/ock>  at  6  per  cent. perpetual  preferaiee,  with  borrowing 


Pjlxxjaxsxtxxt  Fowxxs. — ^A  list  of  acts  obtained  by  this  company 
z>i  1«C^.  with  sbort  heads  of  the  objects  for  which  the  rarioiu  powers 

c  will  be  found  on  reference  to  the  Maxuai.  for  1881.  page  78.  and 
30  ISem  to  cbe  Maxtai.  for  1858.  page  77. 

:  Sovtbiera  and  Western  Act  of  i2nd  May.  1890.  powers  were  obtained 
J  tor  the  pnichase,  lease,  or  working  of  a  portion  of  this  eompuny*s 
under  certain  terms,  as  set  forth  by  the  acL 


JcxcTTOX.— Of  the  Dublin.  Wicklow,  and  Wexford  (City  of 
sTfi^nue  caiMtal)  guaranteed  stock  the  full  amount  of  iii,000l.  is 
191.  'Rasfcock  bears  interest  at  4  per  cent,  per  annum,  guaranteed  in  proportion 
rna  sf  UeZf  hy  the  Dublin,  Wicklow,  and  Wexford.  City  of  Dublin  Steam 
kCh-  aoxi  Gresst  Northern  (Ireland).  There  is  also  paid  on  unguaranteed 
dpa  bKC)  eke  full  t».0C4if..  on  the  4  per  cent,  preference  stock  the  full 
C  «■£  «B  debenture  4  per  cent,  stock.  I J8.S3(V.  At  30th  June.  1908.  th«re 
iduUt  )«::jate  on  capita]  account  of  L780/.  By  act  of  38th  July.  1889.  the 
^mm^uK^ysk  was  extended  until  38th  July.  1891.  By  act  of  Srd  July.  1891, 
mamL  5ir  cflOBpietioa  of  works  was  extended  lutil  38th  July,  1893.  The  line 
iifc  iwti  a  axi^  in  length,  and  was  <^>ened  on  1st  May,  1891. 

:4f  JK^  Jalv.  19»t,  power  was  granted  to  raise  35.0001.  of  debenture  stock 

(City  of  Dublin  Junction  BaUwaya.  see  act  of  1897X 
of  lOO.OOQf.  of  debenture  stock  on  the  genial  undertaking. 

'9mami.^^  Extension,  itc)  act  of  15to  July.  1897.  power  was  granted  to  coe- 
:arw  Jsuast^  £^|  miles  in  Ics^^.  widenings.  and  other  worss;  to  confer  further 
;v  ^rtcL  ?e£4r»aee  to  tlie  general  nndertakin?  and  with  reference  to  the  separate 
aassg  v(  the  Citr  of  Dnbim  Jonction  Railways,  and  for  other  purpoaea. 
mm.  sMtral-  il^.WW. :  borrowing  powers.  IrtS.OOO*. ;  also  to  raise  35,0(«r.  of 
an  fcaen  to.  the  separate  m  dertakin^  (City  of  Dublin  Junction  Railways) 
■&.  ZA  tfie  Tover  granted  by  act  of  l^i. 


2.MB  A3»f  Waterford  Extension)  act  of  8th  Augu«t,  1897,  power 
a  11  siOBcmcc  railways  between  New  Ross  and  Waterford,  in  the  counties 
kcurr  tsbi  ITAtersord.  about  14  miles  in  length.  Period  for  completion,  ft 
Aftnr:>inA:  <-ApiyaL  SOO.OOtf:  borrowing  pewtfs,  100,0001,  to  be  a  separate 
.  ^aLi»t  -  Tbe  New  Roas  and  Waterford  Extension  Railway  Capital.**  The 
^  MVBUbd.  f>r  goods  traific  on  the  15th  February,  1904,  and  for  passenger 
m  -ie  r:\z.  A;ril  following.  The  bj  lance  of  10Q,000»L  guaranteed  4  per  cent, 
if  -=!:_«  le^arac*  ^»pi:al  was  issued  in  June,  1903. 


jie  Fuc^fxard  uslA  Rosflare  Railways  and  Harbours  Act,  1896,  power  was 
-sx  tae  I>xbt.n.  Wicklow.  and  Wexfbrd  Company  to  acquire  a  joint  interest 
VT%  at  Waterford. 


;t  i^  y.ca  Jxly.  1900.  certain  modifications  were  made  with  regard  to 
:  nptrai  ?«av«r>:  widenings  and  other  works  were  sanctioned;  powers 
rr«i  ta  r«a  auaaubasea.  and  to  erert  and  maintain  hotels, 


vf  iSixri  JxLy.  194S.  the  period  for  the  construction  of  eertaia  works  was 
muL  'Jte  'tarn pnr  Miry  power  to  acquire  lands  was  rerired. 


discfsioas  of  the  Kingstown  and  Bray  braadi  and  of  the 
borrowing  powers,  SSlLOOOl;  power  to 
laavay,  and  determination  of  lease  of  that  railway. 


1 


^  DOBSOCH — DUBLDlt  ASD  KISGSTOW5. 

The  liii«,  which  is  7f  mile*  in  length,  joins  the  Highland  main  line  at  The  Mound 
{l>oraoeh  being  the  t«ininns),  and  was  opened  fmr  traffic  2nd  Juie,  lt02.  It  is 
worked  bj  the  Highland  railway  at  actual  cost. 

Dornoch  Station  Hotel,  opened  1st  July,  1904. 

Accounts  are  made  ap  annnally  to  Slst  Ans'nst  and  meetings  held  in  October. 
For  year  ended  Slst  Angut,  1903,  there  was  a  net  debit  to  rerenne  aocowit  of  SIM. 
after  paying  interest. 


DUBLDI  AHD  KIHGSTOWir. 

DIRECTORS: 

Chairman— JOHN  JAMESON,  Esq.,  Bow  Street. 

Depaty-Chairman— THOMAS  P.  HOGG,  Esq..  Cope  Street,  Dublin. 

Richard  Phn,  Esq.,  Blackrocic  I  William  Robertson.  Esq.,  Roebuck. 

William  Hone,  Esq.,  Killiney.  |  Sir  John  G.  Nutting,  Bart.,  Booterstown. 

OFFICERS.— Sec.,  W.  E.  Ormsby,  LL.D.;  Solicitors,  Barrington  and  Son. 

Offices — 35,  Westland  Row,  Dublin. 

Incorporated  by  1  and  2  William  IV.,  cap.  69,  for  a  line  from  Dnblinto  Kingstown, 
open  since  17th  December,  1834  (6  miles);  subsequently  an  extension  of  If  mile  was 
made,  on  the  atmospheric  system,  to  Dalkey ;  altered  in  1856  to  a  locomotive  branch. 
This  branch  is  included  in  the  lease  to  the  Dublin,  Wicklow,  and  Wexford. 

The  line  was  leased  to  the  Dublin,  Wicklow,  and  Wexford  for  35  years,  from 
1st  July,  1856,  with  a  clause  of  renewal  for  a  further  term  of  35  years,  at  an  annual 
rental  of  36,000/.,  which  sum  is  sufficient  for  the  payment  of  dividends  on  the 
ordinary  stock  at  the  rate  of  about  9|  per  cent,  per  annum,  that  rate  of  dividend 
having  been  declared  up  to  and  inclusive  of  the  half-year  ended  31st  December, 
1901;  for  the  half-year  ended  3l8t  August,  1902.  the  rate  was  9  per  cent,  per 
annum ;  for  half-year  ended  28th  February,  1903,  9  per  cent.;  for  each  of  the  three 
half-years  to  31st  Augu>*t.  1904,  8  per  cent,  p^r  annum.  Dividends  payable  on  1st 
April  and  1st  October  respectively.  This  lease  was  made  perpetual  by  the  DaUin, 
Wicklow,  and  Wexford  Act,  1865,  but  by  the  act  of  1903  the  Dublin,  Wicklow,  and 
Wexford  were  empowered  to  serve  notice  of  surrender  at  any  time  within  a  year 
from  the  passing  of  the  act,  the  terms  of  surrender  to  be  settled  by  agreement, 
or,  failing  agreement,  by  arbitration.    Notice  of  surrender  has  been  served. 

Capital.— 31st  August,  1904.  Receipts:  General  capital  stock,  350,000/.;  deben- 
tures outstanding  and  not  bearing  interest,  300/. ;  debenture  stock  at  8|  per  cent.; 
61,000/.;  premium  on  stock  sold,  406/.;  total,  411,706/.  Expenditure:  ^I8,b59l.^ 
balance  (debit),  6,847/. 

Certificates  are  required  to  accompany  transfer  deed.  Registration  fee.  Is.  per 
100/.  stock,  but  not  exceeding  5s.  on  any  one  deed. 

No .  of  Director*— 9,   Qualification ,  1,000/. 


DUBLIN,  WICKLOW,  AND  WEXFOBD. 

DIRECTORS : 
Chairman— FREDERIC  W.  PIM,  Esq.,  Lonsdale,  Blackrock,  Co.  Dublin. 
Deputy-Chairman— JOHN  LOUIS  8CALLAN,  Esq.,  25,  Suffolk  Street,  Dublin. 


Frank  Brooke,  Esq.,  D.L.,  J.P.,  Ardeen, 

Shillelagh. 
Henry  Qivens  Burgess,  Esq.,  North  Wall, 

Dublin. 
Sir  Thomas  H.  Grattan  Esmonde,  Bart., 

M.P.,     Ballynastragh,     Gorey,     Co. 

Wexford. 


Sir    James    Murphy,    Bart.,    Altadore, 

Blackrock,  Co.  Dublin. 
James  Pirn,  Esq.,  2,  Belgrave  Square, 

Monkstown,  Co.  Dublin. 
E.  K.  B.  Tighe,  Esq.,  D.L.,  Woodstock, 

Co.  Kilkenny. 


OFFICERS.— Sec,  M.  F.  Keogh;  Gen.  Man.,  A.  G.  Reid;  Traff.  Man^  John 
Coghlan;  Eng.,  8.  J.  Shannon;  Loco.  Supt.,  Richard  Cronin;  Accountant, 
J.  Neville;  Auditors,  J.  D.  O'Connor,  Newlands,  Bray;  and  Lucius  O.  Hutton, 
Wyckham,  Dundrum,  Co.  Dublin:  Cashier,  E.  Armstrong;-  Solicitors,  Georgo 

'eoghand  Son,  52,  Westland  Row,  Dublin;  Bankers,  Bank  of  Ireland,  Dublin. 

Offices— Westland  Row  Station,  Dublin. 
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TRA^TSFER  DEPARTITENT. 

Certificates  are  required  to  accompany 
T«L  ix.  V.  per  JmJ;  UMn  mUtn  than       transfer  deeds  to  the  Secretary. 


deed.  Adt  amount  of  stock,  not  being-  part  of 

■»tock  maT  be  tran»>       1/.  steriing^.  transferable. 

The  sagtiatorcs  of  each  registered  pro- 
prietor in  the  account  Is  reqoirftd. 

^hatf-jnaarlj.iB  Fehraaryand  An^oat.  In  Dublin.     Accounts  made  up  to 
Xfac  E>«ecniib«r  aikii  Mch  Jane.    Transfer  books  close  14  days  before  m«etii^». 


DUKDALK,  HEW&T.  AHB  6SEEN0RE. 

DIRECTORS: 

Ham.  Lord  RATHMORE.  87.  Merrion  Square.  Dtibllis 

and  The  Oaks.  Wimbledon.  3.W. 

M&   Txrcs   Blekenteth.  Esq..  Orore  The  Hon.  W.  Lowthcr.Lowtber  Lodge. 

EL  K>}aj«;.  WacftMrd.  ilert«.  <      Kenslninon  Gore,  S.W. 

ri«5m-  Ka;«rc  E.  C.GnmneK.CJf.G.,    AlfredFletcher.Esq..Anerton.LiTerp>»I. 


i.  (^'M-vieibT    P'.aee.  London.    S.W..    Sir  W.  Q.   Ewart.   Bart..  Glenmachan, 
^cpboiH  Green.  Dnh'tfn.  Strandiown.  Belfast. 


nea>nLA.  R.B<>flawl-mbbenJiunden.    H.   G.    Bungess.     Esq^    North     WalU 
Tixfi7<L  Bcrta.  Dublin. 


J.  Bisbo^  Easton  Station.  N.  W. :  En^..  Thomas  Chambers.. 
fi9n»:v«:  A3£c«rv  E.  WatcrtMus*.  S.  Frederick's  Place.  Old  Jewry.  E.  C^ 
ni  fBr  E.  hmrnrtnee.  The  Grange.  St.  Mich.-«ei*8  Hamlet.  LlTcrpool :  Solicitorf. 
C.  fc  i,  Aminm%,  Eosum  Station.  X.W..  and  R.  A.  Maerory.  Ulster  Chambers. 


laairjonzed  by  ac:  of  !3Stb  July.  19$3L  as  Dunda'k  and  Greenore.  to  coti^trcct  a 
irm.  ZZ.-&  sbefl  Iri*h  Xorth  Western,  at  Dundalk.  to  Greenore.     Length.  1:^^ 
mLtta^    ■rj.piial.  1  K*>.<*j#f.  in  shares  and  9fi.9dOI.cn  loan. 

fv  jccs  fraoB  lf«7  to  1S<9.  see  Va^rr al  for  IVH,  page  62. 

By  net  -ff  91st  JrUy.  1671.  the  name  of  company  wa*  changed  to  Dundalk.  Ncwry. 
ua'3:««ni:r«.  an-i  :r  reeeiTed  power*  to  make  a  line  12  niiles  in  lonzth.  corumer.cir:^ 
ir  a  .aaMSb;*  -visa  t^  Albert  Ba;»in  Exc«nsi<m  of  Newr>'  and  Aruiaeh.  in  Newry. 
'ii  1  ^TTiiniaa  wiHt  the  line  near  Greenore  Point.  New  capi:.tl.  24-).0r>.''.  in  share* 
md  in.  ^4ijL.  :s.  .o*a.  Power  was  ^ren  to  the  London  an  J  North  Western  to 
■Liser^:«. 


3y  t»e  Liiaiaoa  aad  North  Western  (New  Lines)  Act.  H7C.  the  company  «as 
s»  raise  Bew  capital  to  the  cxunt  of  ol.MO.'.  in  shares  and  16.S00:.on  l^as. 


ri*crji. — ^T^e  whole  of  the  share  capital  of  451.0<>C'.ha«  been  created  In  shares 
tf  i&.  4*K^:  4eb«rtur«  stock  at  4  per  cent.,  133^'JOUi.  The  receipts  and  expenditure 
m  !9i9i.ial  aeeo«=.t  hare  been  as  tinder: — 


Expended. 

>Ca«r7  ISf .  siires   .^ Jt3SS.900   Lines  open  for  trafllc £4TT^^!i 

L  «y 'w.«j.;r  seat  debenture  Working  stock 39.©.6 

i4K«:4ipcreemt.peranuun  1».M0 


^9A«iAKC9    •*••««*••«••••••••  «rE 


£417.191  JCa7.1U 

m. — In  p.ast  years  the  results  of  the  working  have  shown  balances  to  the 

imiiial  B«£EW«aaa  aeoMiat.  The  line  is  worked  under  arrangep.:ents  with  the 
Laaitw.  aai  !Cor;h  Western  and  Great  Northern  of  IreUnd.  The  amount  due  :o^ 
titt  Lamim.  ami  ^xxh  Wesum  (14^5301'.)  is  an  outstaaiin^  Itabtaty  a^inst  future 


J*.  ^ S>vmMn—9i  qworunk,  X    (imaiiJkatiom.H^ii. 


j60  EALING  AND  SOUTH  HABBOW — EASINOWOLD. 

DUNDEE  SUBURBAN. 

DIRECTORS: 

Frank  Stewart  Sandeman,  Esq.  Charles  Stuart  Blair,  Esq. 

Joseph  Qrimond,  Esq.  Peter  Cooper,  Esq. 

James  Thomas  Harris,  Esq. 

Incorporated  by  act  of  28th  July,  1884,  for  making  two  short  lines  from  Dundee 
to  Liff  and  Benvie.  Total  length,  about  4|  miles.  Period  for  completion,  6  years. 
Traffic  arrangements  with  Caledonian  and  North  British.  Capital.  250,000/.  in  102. 
shares,  with  power  to  divide  into  preferred  and  deferred  half-shares;  loans, 
88,300/. 

By  act  of  26th  July,  1889,  the  period  for  completion  of  works  was  extended  until 
28th  July,  1892. 

By  act  of  1882,  the  period  for  the  completion  of  works  was  extended  until  28th 
July,  1894. 

By  act  of  17th  August,  1894,  the  period  for  the  completion  of  works  was  extended 
until  28th  July,  1896. 

By  act  of  7th  August,  1896,  the  period  for  completion  of  the  railway  was  extended 
until  28th  July,  189S. 

No.of  Directort. — Maximum,5;  minimum, 8;  quorum,8.    Qua/</Ica<<on, 40 shares. 


EALING  AND  SOUTH  HABROW. 

Incorporated  by  act  of  25th  August,  1894,  for  making  three  lines  in  the  county  of 
Middlesex :  No.  1,  from  a  Junction  witn  the  Metropolitan  District  at  Hanger  J.<ane, 
Ealing,  and  terminating  675  feet  in  a  north-easterly  direction  from  that  point, 
length  1  furlong  0*21  chains:  No.  2,  from  a  junction  with  the  Metropolitan  District 
-to  the  terminating  point  of  No.  1,  leng^th  9*70  chains;  No.  8,  from  the  termination 
of  Nos.  1  and  2  to  near  St.  Hilda  House,  Harrow-on-the-Hill,  length  4  miles 
6  furlongs  9  chains.  Period  for  completion,  5  years.  Working  agreements  with 
the  Metropolitan  District.  Capital,  120,000/.  in  lU/.  shares,  with  power  to  diyide  into 
preferred  and  deferred  half-shares ;  loans,  40,000/.  Power  to  pay  interest  out  of 
capital  during  construction,  at  rates  not  exceeding  8  per  cent,  per  annum. 


EASINOWOLD. 

DIRECTORS: 

Chairman— Sir  GEORGE  ORBY  WOMBWELL,  Bart.,  Newburgh  Priory, 

Easingwold. 


E.  B.  Hicks,  Esq.,  jun.,  Easingwold. 
James  Haynes,  Esq.,  Easing^v^old. 


J.  Horatio  Love,  Esq.,  The  Hawkhills, 

Easingwold. 
Francis  John   Haxby  Robinson,    Esq., 

Easingwold. 

OFFICERS.— Sec.  and  Man.,  E.  B.  Hicks,  Easingwold;  Auditors,  W.  G. 
Stephenson,  7,  Balmoral  Terrace,  Darlington,  and  T.  J.  Holmes,  Long  Street,  Eaaiiif^ 
wold ;  Solicitors,  Robinson  and  Sons,  Easingwold. 

Offices — Easingwold. 

Incorporated  by  act  of  23rd  August,  1887,  for  authorising  the  construction  of  a 
railway  in  the  North  Riding  of  York.  Lcnj^th,  about  2^  miles.  Opened  for  trafBe 
1st  July,  1891.  Capital,  12,000/.  in  10/.  shares,  with  power  to  divide  into  preferred 
and  deferred  half-shares;  borrowhig  powers,  4,000/.  By  Board  of  Trade  Certificate* 
1898,  authority  was  given  to  create  1,500/.  capital  and  500/.  borrowing  powers*  bnt 
have  not  yet  been  issued. 

Capital.— 80th  June,  1903.  The  amount  expended  on  this  account  was  18,8Ml4 
and  receipts  were— ordinary  shares,  12,000/.;  loans,  8,000/.;  from  revenue,  2,5312.; 
total,  17,581/. 

Revenue. — 80th  June,  1908.  Net  revenue  sufficed  to  pay  mortgage  interest  and 
8  per  cent,  per  annum  on  ordinary  shares.  The  same  rate  of  dividend  was  paid  for 
the  previous  half-year. 

The  report  for  the  year  ended  80th  June,  1904,  had  not  been  published  at 
16th  November,  1904. 

No.  of  Directors. — Maximum,  5;  minimum,  3;  quorum,  3  and  2.  Q,ualificatiw% 
20  shares. 


EAST  LONDON. 
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EAST  LONDON. 

DIRECTORS : 

Chairman— The  Hon.  ALFRED  ERSKINE  GATHORNE-HARDY,  77,  Cadogan 

Square,  S.W. 

The   Right  Hon.  Lord  Avebury,  High  I  CorneHus  Surgey,  Esq.,  The  Firs,  Cran- 
Elms,  Famborougb,  Kent.  |     ford  Bridge,  near  Hounslow. 

OFFICERS— Sec,  Richard  Lacey;  Con.  Eng.,  F.  Wilton;  Auditor,  Wm. 
Pleoder.  F.C.A.,  4,  Lothbury,  E.C.;  Surveyors  and  Valuers,  Clifton,  Son.  and» 
Hope;  Solicitors,  Wilson,  Bristows,  and  Carpmael,  1,  Copthall  Buildings,  E.C. ;. 
Bankers,  The  National  Provincial  Bank  of  England  Limited. 

Offices — Brighton  Chambers,  Denman  Street,  S.E. 

Incorporated  by  act  of  26th  May,  1865,  to  connect  by  means  of  the  Thames Tunne) 
the  railways  on  the  north  and  south  of  the  Thames.  Length,  5}|  miles.  Present 
capital,  3,240,799/.  consolidated  and  2,299,466/.  debenture  stock. 

The  line  was  opened  from  New  Cross  to  Wapping  on  6th  December,  1869» 
and  from  Wapping  to  the  junction  with  the  Great  Eastern  on  11th  April,  1876. 
In  operation,  5i  miles. 

This  linecommencesbyj  unctions  with  theBrighton,  South  London, South  Eastern 
and  Chatham,  and  North  Kent  railways,  near  New  Cross,  accommodating  in  its 
course  the  Surrey  and  Commercial  Docks,  the  London  Docks,  and  the  East  of 
London ;  it  is  connected  with  the  Metropolitan  and  Metropolitan  District  Railways- 
by  a  junction  near  the  London  Hospital  at  Whitechapel,  and  terminates  in  the 
city  at  the  great  terminal  station  in  Liverpool  Street.  The  line  passes  through 
and  accommodates  the  districts  of  New  Cross,  Deptford,  Rotherhithe,  Wapping,. 
St.  GeorgeVin-the-East,  Limehouse,  Stepney,  Whitechapel,  Bethnal  Green,. 
Bishopsgate,  and  Sboredltcb. 

A  list  of  Acts,  from  1866  to  1879,  with  short  heads  showing  the  objects  for  which 
the  various  powers  were  obtained,  will  be  found  on  reference  to  the  Manual  for 
1881,  pa^e  88. 

FcsTHEB  Pabliamentabt  Powbbs. — 1881 — 8th  July.— Provisions  for  pay- 
ment of  the  debts  of  the  company  by  the  issue  of  debenture  stock  at  3^  per  cent., 
guaranteed  under  certain  conditions  by  the  Brighton  and  South  Eastern  and 
Chatbiam. 

1882 — 10th  August. — New  line  at  St.  Mary's,  Whitechapel,  in  connection  with  the- 
Metropolitan  and  District  (City  Lines  and  Extensions) ;  abandonment  of  Bethnal 
Green  Junction;  lease  to  the  London,  Brighton,  and  South  Coast  and  other  com- 
panies (see  page  62);  new  capital,  125,000/.,  in  shares  or  stock,  or  debenture  stock. 

1884 — 14th  July.— Working  and  rental  of  Whitechapel  Junction  undertaking. 
Cancellation  of  agreement  with  Metropolitan  dated  19th  July,  1883,  «fcc. 

By  act  of  25th  June,  1885,  the  Whitechapel  Junction  capital  was  increased  to 
2iO,000/.,  and  the  dividend  reduced  from  5  to  2i  per  cent,  per  annum;  powers  were 
also  obtained  to  reduce  the  number  of  directors,  provided  they  be  not  at  any  time 
Ie«s  than  4.  in  which  case  the  quorum  to  be  2. 

By  act  of  8th  August,  1887,  the  company  obtained  powers  for  the  conversion 
of  their  capital ;  a  prolonged  extract  of  the  said  act  will  be  found  on  reference 
to  the  Appendix  to  Manual  for  1888,  page  554. 

Capital. — 80th  June,  1904.  Consolidated  stock  created,  3,245,000/.;  received 
3.240,799/. ;  balance  unissued,  4,201/.  The  receipts  and  expenditure  on  this  account 
to  SOth  June,  1903,  were  detailed  as  follow:  — 

Received.  |  Expended. 

Shares  and  stock  £8,240,799 

Debenture  stock 2,549,466 

Prt-minm  on  debenture  stocks  932 

Premium    on  debenture  stock 

(Whitechapel  Extension)  ...  11 

Sale  of  surplus  property 97,785 


£5.888,993 


Main  line  X5,C39,139 

Whitechapel  Junction  249,586^ 


Balance 


818 


£5,888,«93 


Dkbljctibb  Stocks.— 30th  June,  1904.  First  charge,  at  3^  percent.,  172,920/.; 
lecond  charge,  "A"  at  4  per  cent.,  544,440/.,  and  "  B  "  at  4  per  cent.,  381,116/,; 
third  charge,  at  4  p«r  cent.,  624,994/.;   fourth  charge,  at  4  per  cent.,  575,996/.; 
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Whitechapel  Extension,  2^  per  cenU  250,0002.;  total  raised  by  debenture  stock, 
2,549,466;.  The  2nd,  3rd,  and  4th  charge  stocks  are  non-camnlatiTe  until  full 
interest  shall  have  been  paid  thereon  for  three  consecutive  and  complete  years, 
after  which  period. oumalative  rights  are.  to  be  restored. 

For  details  giving  order  of  priority,  terms  of  issue,  Ac,  see  Appendix  to  the  ■ 
Manual  for  1880,  the  full  text  of  the  consolidation  and  oonrerslon  scheme,  nndM 
act  1877,  in  the  Appendix  to  the  Maxtual  for  1889,  page  554,  and  %  summary  of 
same  in  Manual  up  to  1894,  page  81. 

Working  of  thb  Undbrtakxng.— The  line  is  worked  by  the  London,  Brlghtoai 
and  South  Coast,  Metropolitan,  Metropolitan  District,  Qrcat  Kastem,  and  SouUi' 
Eastern  and  (/hatham  companies,  at  a.  minimum  of  30,000i.  per  annum.  For  tbft: 
heads  of  agreement,  see  Appendix  to  tho  Manuai<  for  1882.  This  agreement  came 
into  effect  on  Ist  October,  1884. — For  particulars  of  previous  agreements,  see 
Manual  for  1898,  page  78.  ^ 

RJSVBNUE.  * 


Gross 

Gross 

Gross 

Year. 

Beoeipts  from 

Year. 

Receipts  from 

Year. 

Beoeipts  from 

all  sources. 

all  sources. 

all  sources. 

1887 

43,861 

1893 

48,708 

1899 

53,714 

1888 

44,286 

1894 

49,155 

1900 

54,466 

1889 

45,389 

1895 

47,989 

1901 

65,194 

1890 

4«,537 

1696 

49^967 

1908 

65,187 

1891 

49,178 

1897 

51,954 

1908 

56,100 

1892 

49,484 

1898 

51,565 

In  order  that  tho  minimum  guaranteed  rent  of  30,000^.  may  be  augmented,  tiie 

annual  gross  receipts  must  yield  53,571/.   When  this  latter  amount  has  been  arrived.'  ) 

at,  the  receipts,  less  44  per  cent,  for  working  expenses,  belong  to  the  Company.  | 

For  the  Iialf-years  ended  81st  December,  1903,  and  30th  June   1904,  the  usual 

payments  of  interest  were  made  at  the  respective  rates  of  3j^,  4,  and  2^  per  cent.,  'i 

per  annum  on  the  debenture  stoclcs  as  follow,  viz.:— First  debenture,   second'  « 

<jhargo  class  "A,"  and  Whitechapel  Extension.    For  the  year  1903  the  second  i 
charge  class  '*B  "  stock  received  15*.  per  cent,  interest. 

Forged  Transfers  Acts  or  1891  and  1892. — ^The  company  has  adopted  tlM.  % 

provisions  of  these  acts,  but  no  charge  is  made  in  respect  thereof,  the  directort  „ 

having  made  other  provisions  for  securing  the  company  against  loss.  , 

Meetings  held  in  January  and  July.  t 

No.  of  Directors— ^ ;  quorum,  2.    QuaJificationy  1,000/.  consolidated  stock.  ■ 


EAST  AND  WEST  JUNCTION. 

DIEBGTORS  AND  HANAGBUS,   REGBIVEBS   IN   CHANCBBY  AND   JOINT 

(OR  WOBKlNa)  COMMITTEE: 


Thomas   Hillas  Crampton,  Esq. 
Inst.C.E. 


Assoc.    W.  E.  Nlcolson  Browne,  Esq.,  Chiseldoa, 
Swindon. 
F.  Rey,  Esq. 

The  affairs  of  the  company  are  under  the  supervision  of  the  Court  of  Chancer^, 
which  has  appointed  managers  and  receivers  of  the  undertakng. 

OFFICERS.— Sec.  and  Acct.,  Charles  Hobbs;  Qen.  Man.,  W.  Merrick;  TraflT. 
Man.  and  Eng.,  J.  P.  Kurke;  Solicitors,  Merrick  and  Co.,  Broad  Street  Ayennn, 
E.G.;  Bankers,  The  Metropolitan  Bank  of  England  and  Wales  Limited,  StratfOrd- 
upon-Avon. 

Offices — Stratford-upon-Avon. 

Incorporated  by  act  of  28rd  Juue,  1864,  to  construct  a  line  from  Oreens  NortOB^ 
near  Towcester,  on  the  Northampton  and  Banbury,  to  Old  Stratfoi-d,  on  the  Honey- 
bourne  Branch  of  the  Great  Western.  Length,  33^  miles,  with  running  powwii 
over  the  Northampton  and  Banbury  between  Greens  Norton  and  Blisworth,5  mUstt 
Capital,  300,000Z.in  20{.  shares  and  100,000/.  on  loan. 

Further  Parliamentary  Powers.— See  the  Manual  for  1881,  page  86. 

The  line  was  opened  throughout  on  1st  July,  1873,  the  section  between  KlnetOB 
and  the  Fenny  Compton  Station  of  the  Great  Western  haying  been  open  siiHiA 
June,  1871. 
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Commencing  on  13th  April,  1891,  this  railway  has  been  worked  in  conjuncr 
tion  with  the  Stratford-apon-Avoit,  Towcester,  and  Midland  Junction  (11  miles, 
which  forms  a  junction  with  the  Midland  near  Olney)  as  one  railway,  by  a 
Joint  Committee  consisting  of  the  above-mentioned  directors  of  this  company 
and  two  representatives  of  the  Stratford-upon-Avon  Company,  and  with  the  above- 
mentioned  officers,  upon  the  basis  of  the  net  receipts  being  divisible  between 
the  two  companies  in  proportion  to  the  mileage  of  their  respective  railways,  subject 
tu  a  charge  upon  the  East  and  West  Junction  Company's  proportion  for  any 
deficiency  of  the  Stratford  Company's  proportion  to  provide  interest  at  5/.  per  cent, 
per  annnm  on  the  debenture  stock  and  shares  of  that  company. 

The  Joint  Committee  also  work  the  Evesham,  Redditch.  and  Stratford-upon- 
Avon  Junction  Railway,  extending  from  Stratford-upon-Avon  to  Broom  (8  miles), 
where  a  junction  with  the  Midland  is  effected. 

By  the  Great  Central  new  line  a  fresh  access  to  London  is  afforded. 

See  also  Stratford-upon-Avon,  Towcester,  and  Midland  Junction. 


John  Stobart  Charlesworth,  Esq.,  Milnes 
House,  Wakefield 


EAST  AND  WEST  70BKSHIRE  UNION. 

DIRECTORS: 
Chairman— CHARLES  ERNEST  CHARLESWORTH,  Esq.,  J.P., 

Owston  Hall,  Doncaster. 

Managing  Director— SEBASTIAN  WILLIAM  MEYER,  Esq.,  Brackenhill,  York. 

William    Hargreaves,    Esq.,    Mount 

Pleasant,  Rothwell,  Leeds. 
Zechariah  Tewdall,  Calverley,  Leeds. 
OFFICERS, — Secretary  and  Qoods  Manager,  W.  H.  Wilson ;  General  Manager, 
I.  DiUaiuore ;  Auditors,  Hemingway  Whitfield.  C.  A.,  and  Myles  Lee,  C. A.*,  Solicitor, 
Ben  Day,  Leeds;   Bankers,  York  City  and  County  Banking  Company  Limited, 
Leeds. 

Offices — Rothwell,  Leeds. 

Incorporated  by  act  of  2nd  August,  1888,  for  making  five  railways,  from  Loft- 
house  and  East  Ardsley,  through  Hothwcll,  to  Leeds,  and  from  Rothwell  to  Drax. 
Tot.ll  length,  about  30  miles. 

FoT  list  of  acts  from  1886  to  1894,  and  the  pui-poses  for  which  they  were  obtained, 
see  the  MAsrAL  for  1904,  page  66. 

B  V  act  of  1896  the  company  acquired  the  undertaking  of  the  South  Leeds  Junction 
Railway  Company,  and  the  following  additional  capital  was  created: — Debenture 
stock,  10,000/.;  preference  stock,  30,000/.;  ordinary  stock,  17,000/. 

By  the  East  and  West  Yorkshire  Union  Light  Railway  Order  1896,  the  company 
wa«r  authorised  to  construct  a  light  railway  from  Itobin  Hood  to  Royds  Green,  ahd 
to  rfti*e  additional  capital  amounting  to  20,000/.,  with  borrowing  powers  of  6,600/. 
for  the  purpose;  length,  2  miles. 

By  the  East  and  West  Yorkshire  Union  Railway  Certificate,  1899,  the  company 
was  authorised  to  raise  additional  capital  amounting  to  36,000/.,  with  borrowing 
powers  of  12.000/. 

By  the  Light  Railway  Order  of  1901,  the  company  was  authorised  to  construct  a 
light  railway  from  Stourton  to  Hunslet,  length  about  1  mile,  and  to  open  their 
existing  lines  for  passenger  traffic  under  the  Light  Railways  Act.  Additional 
capital — Authorised  preference,  30,000/.;  debenture,  10,000/. 

Mileage. — Authonsed:  10  miles  30  chains.     In  operation,  9  miles  8  chains. 

Capital.- 30th  June,  1904.  Receipts  from  ordinary  capital  (117,000/.),  116,434^; 
preference  stock  at  4  percent.  (131,000/.),  130,900/.;  debenture  stock  at  3f  per  cent., 
s»5.'#41/.;  premiums,  6,014/. ;  total,  339,949/.    Amount  expended,  341,499/. 

Revexue. — The  gross  receipts  for  the  half-year  ended  30th  June,  1904,  amounted 
to  11.372/..  and  the  working  expenses  to  8,398/.  After  payment  of  the  fixed  charges 
lUfe  ii4lance  was  341/.,  which  was  carried  forward. 

DiviDKXDS. — For  each  of  four  half-years  to  30th  June,  1898,  inclusive,  the  ordinary 
►lock  dividend  was  at  the  rate  of  4  per  cent,  per  annum;  3lst  December,  1898, 
uil;   SOth  June,  1894,  2}  per  cent,  per  annum;  31st  December,  1894,  and  30th  June, 
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1895,3  per  cent,  per  annnni  respectively;  81st  December,  189-5, 8|  per  cent,  per 
annum:  four  half-years  ended  81  st  December,  1897,  8  per  cent,  per  annum;  and 
six  half-years  ended  8l8t  December,  1900,  4  per  cent,  per  annum;  June  half,  1901, 
2|  per  cent,  per  annum ;  December  half,  1901,  3|  per  cent,  per  annum ;  June  and 
December  half,  1902,  and  June  and  December  half,  1908,  3  per  cent,  per  annum. 
The  balance  arailable  at  30th  June  1904,  was  insufficient  to  allow  of  any  diridend 
on  the  ordinary.  The  directors  attribute  the  fall  in  net  revenue  to  the  **  heavy 
decrease  In  mineral  traffic,  the  disappointing  result  of  the  passenger  service,"  and 
to  heavy  locomotive  renewals  charged  against  revenue. 

No.  of  Mreetors. — ^Maximum,  9;  minimum,  5;  quorum,  5  and  3.     Qualification ^ 
50  shares. 


EA8T0H  AND  CHUBCH  HOPE  (POBTLAND). 

DIRECTORS : 


Colonel    W.    J.    Alt,  C.B.,  14,  Queen 
Victoria  Street,  E.C. 


George  Sharp,  Esq.,  Lindens,  Enfield. 
Henry    Raincock,  Esq.,  4,  TolLenhouse 
Buildings,  E.C. 

OFFICERS, — Sec,  Arthur  Lemon,  F.I.S4  Eiigs.,  Livesey,  Son,  A  Henderson, 
Broad  Street  Avenue,  E.C;  Auditors,  Percy  H,  Ashworth  and  Thomas  J.Felghery ; 
Solicitor,  E.  Warwick  Williams,  11  King  William  Street,  E.C^  Bankers,  Williams 
Deacon's  Limited,  20,  Birchin  Lane,  E.C.,  and  Branches,  and  the  Wilts  and  Dorset 
Banking  Company  Limited,  Weymouth,  and  Branches. 

Offices— 14,  Queen  Victoria  Street,  E.C. 

Incorporated  25th  July,  1867,  to  construct  a  railway  from  Easton,  in  the  Isle  of 
Portland,  to  Church  Hope  Cove,  with  a  pier  in  connection  therewith.  Length,  1| 
miles.  Original  capital,  30,000/.  in  20/.  shares  and  10,000/.  on  loan,  which  may  be 
converted  into  debenture  stock. 

By  act  of  14th  August,  1884,  branch  railways  in  the  parish  of  Portland  were 
authorised.    Length,  about  Z\  miles.    New  capital,  50,000/.;  loans,  16,600/. 

By  act  of  23rd  August,  1887.  powers  were  given  for  various  improvements, 
including  the  abandonment  of  certain  portions  of  their  undertaking,  the  construction 
of  new  railways,  and  other  purposes.    New  capital,  40,000/.;  loans,  13,300/. 

By  act  of  25th  July,  1890,  certain  powers  were  revived,  and  the  periods  for 
purchase  of  lands  and  completion  of  so  much  of  the  railways  authorised  by  the 
Portland  Extension  Act,  1884,  as  was  not  abandoned  under  act  of  1887,  were  extended 
until  25th  July,  1891,  and  23rd  August,  1892,  respectively. 

Capital. — By  the  1892  act  the  company's  capital  was  revised,  and  again  altered 
under  act  of  1897. 

By  act  of  15th  July,  1897,  tlie  then  existing  firftt  and  second  preference  shares 
were  cancelled  as  from  1st  June,  1897,  and  power  was  given  to  issue  new  preference 
stock  to  the  amount  of  59,900/.,  carrying  dividend  at  5  per  cent,  per  annum,  each 
holder  of  the  then  existing  first  and  second  preference  shares  to  receive  same 
amount  of  preference  stock  as  the  then  existing  first  or  second  preference  held  by 
him,  and  the  balance  of  the  preference  stock  may  be  issued  by  the  company  on 
such  terms  and  conditions  as  the  directors  may  think  fit. 

In  August,  1897,  a  prospectus  was  issued,  offering,  under  powers  of  the  company*8 
act  of  1892,  70,000/.  4^  per  cent,  perpetual  debenture  stock  at  107  per  cent.,  and  the 
issue  and  sale  of  56,700/.  5  per  cent,  preference  stock  at  105  per  cent.  The  whole 
of  the  debenture  stock  was  subscribed  for  at  the  price  named,  and  there  has  been 
issued  of  the  5  per  cent,  preference  stock  59,900/. 

For  particulars  respecting  the  capital  prior  to  1897,  see  the  Makual  for  1904, 
page  67. 

By  act  of  1896,  the  time  for  completing  the  railways  was  extended  until  2Srd 
August,  1898. 

By  act  of  2nd  August,  1898,  the  time  for  completing  the  railways  was  extended 
until  23rd  August,  1900. 

From  a  Junction  with  the  Admiralty  Railway  at  Chiswell  to  Easton  and  Refome, 
in  the  Isle  of  Portland,  in  the  county  of  Dorset,  the  company  has  running  powers 
over  the  Admiralty  line  (5  furlongs),  which  forms  a  junction  with  the  Wesrmoutb 
and  Portland  at  Portland  Station.    Authorised  mileage,  4  miles  4  fuiiongs  8  chains. 
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The  line  was  opened  for  goods  traffic  on  Ist  October,  1900,  and  for  passengers  on 
Ist  September,  1902.  Under  an  agreement,  dated  5th  August,  1897,  the  line  is 
worked  jointly  by  the  Great  Western  and  London  and  South  Western,  the  terms 
being  the  payment  oat  of  the  gross  receipts  of  2s.  6cl.  per  train-mile  run. 

Accounts  made  op  half-yearly  to  80th  June  and  31st  December.    Capital  expen- 
ditore,  162,188/. 

Ifo.of  Directors — 5  ;  minimum,  8;  quorum,  8  and  2.  Qua/(/fca/t<m,2002.  in  shares. 


EDINBTTBGH  AND  BATHGATE. 

DIRECTORS: 

Chairman— KEITH  RAMSAY  MAITLAND,  Esq.,  W.S.,  5,  Thistle  Street, 

Edinburgh. 

Robert    K.    Simpson,    Esq.,    W.S.,    10,  I  Thomas    Hutchison,    Esq.,    25,    Royal 
Albyn  Place,  Edinburgh.  |     Terrace,  Edinburgh. 

OFFICERS.— Sec,  Fred.  W.  Carter,  C.A.;  Auditors  David  Pearson,  C.A.,  and 
J.  Hamilton  Buchanan,  C.A.,  Edinburgh;  Solicitors,  Waddell  and  Mcintosh  W.S., 
Edinburgh. 

Offices — 5,  St.  Andrew  Square,  Edinburgh. 

Incorporated  by  act  of  8rd  August,  1846,  and  amended  by  subsequent  acts,  for  a 
line  from  the  Edinburgh  and  Glasgow  (now  the  North  British),  near  Ratho 
Station,  to  Bathgate.  Capital,  250,000/.  in  stock.  In  operation,  10^  miles.  Leased 
to  North  British  for  982  years  from  31st  January,  1869,  at  12,500/.  per  annum, 
which  yields  a  dividend  of  5  per  cent,  per  annum  on  the  company's  stock.  It 
provides  that,  in  lieu  of  the  rents  formerly  paid  to  the  Bathgate,  the  North 
British,  as  from  Slst  January,  1869,  and  during  the  currency  of  the  lease,  pay 
the  clear  yearly  rent  of  12,500/.,  such  rent  having  the  same  security,  lien,  and 
priority  as  provided  for  in  regard  to  the  former  rents. 

The  last  two  half-yearly  dividends,  at  5  per  cent,  per  annum  (as  above),  were  made 
payable  in  February  and  August  last  respectively. 

SuABE  Capital.— Authorised  250,000/.  All  issued.  Consolidated  stock  (250,000/., 
viz.,  247,028/.  held  by  the  public  and  2,972/.  by  the  company). 

Revektb. — The  revenue  for  the  half-year  ended  31st  July,  1904,  was  12,394/., 
against  12,250/.  for  the  corresponding  period  of  the  previous  year,  and  the  expen- 
diture was  6,029/.,  against  5,927/.,  leaving  an  available  balance  of  6,365/.,  against 
6,322/. 

The  accounts  are  made  up  to  31st  January  and  31st  July,  and  meetings  held 
in  Edinburgh  in  February  and  August. 


EVESHAM,  REDDITCH.  AND  STRATFORD-UPON-AVON 

JUNCTION. 
DIRECTORS: 


•M.  Meredith  Brown,  Esq. 
M.  G.  Buchanan,  Esq. 


Sir  W.  Pollitt,  Femlea,  Altrinchara, 

Cheshire. 
♦S.  WlUcox,  Esq. 

*  Receivers  and  Managers  appointed  by  the  Supreme  Court. 

OFFICERS.- Eng.,  J.  F.  Burke,  Stratford-upon-Avon ;  Solicitors,  Merrick  and 
Co..  Broad  Street  Avenue,  E.C. 

Secretary's  Office— Broad  Street  Avenue,  E.C. 

Incorporated  by  act  of  5th  August,  1878,  for  making  a  line  to  connect  the  Evesham 
and  Redditch  (now  vested  in  the  Midland)  with  the  East  and  West  Junction. 
Leng^th.  7f  miles,  with  running  powers  (61  miles  76  furlongs)  over  the  Midland  to 
Ereiham  and  Redditch,  and  over  the  East  and  West  Junction.  Capital, 90,000/. 
iD  9.000  preference  half-shares  of  5/.  each,  9,000  deferred  half-shares  of  5/.  each, 
and  30.000/.  on  loan. 

By  a  Certificate  of  the  Board  of  Trade,  dated  2 1st  March,  1878,  the  company  was 
empowered  to  construct  a  deviation  railway  (2  miles  7  furlongs  and  5*6  chains) 
frtjm  Binton  to  Old  StratCord,  in  substitution  of  a  portion  of  the  railway  No.  1, 
authorised  by  the  act  of  187S. 
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By  act  of  6th  Au^st,  1885,  the  eompany  w*8  authorised  to  issue  new  debenture 
stock,  to  rank  after  the  exlstinj^  debeuturea,  to  the  amount  x>f  .20,000/.,  of  which 
there  have  been  issued  10,9002. 

AoRKBHirarT. — The  railway  was,  wider  an  -a?reem«rt  scheduled  to  the  act  of  1678, 
■  worked,  stocked,  and  naiatained  by  thefiastand  W4»8t  .J  unction  atSOyeroent. 
of  the  gross  receipts.  This  agreement  has  expired  by  effluxion  of  time,  and  the 
line  is  being  worked  temporarily,  and  pending  definitive  arrangements,  by  the 
joint  committee  of  the  East  and  west  Junction  and  Stratford-upon-Avon,  Tow- 
cester,  and  Midland  Junction  companies.— See  also  the  East  and  West  Junction  and 
Stratford-upon-Avon,  Towoestor,  and  Midland  Junction  companies. 

The  line  was  completed  and  opened  for  traffic  by  the  East  and  West  Junction 
as  a  part  of  their  s^'stem  on  2nd  June,  18T9. 

The  affairs  of  the  company  are  under  the  supervision  of  the  Supreme  Court 
(who  have  appointed  certain  of  the  directors  receivers  and  managers  of  the  under- 
taking).   Interest  on  the  loan  capital  has  not  been  paid  for  many  yean  past. 

No.  of  Directors. — Maximum,  6;  minimum,  3;  quorum,  3  and  2.  Qualijkation, 
50  half-shares. 


Vincent  W.  Yorke,    Esq.,    Farrlngdon 
Works,  E.C. 


EXETER. 

(late  bxetkb,  tbign  vallbt,  aho  chaavobd.) 

DIRECTORS: 

Chairman— The  Hon.  C.  M.  KNATCHBULL-HUGESSEN,  48,  Norfolk  Square, 

Hyde  Park,  W. 

Walter  Pring,  Esq.,  J. P.,  Northlands, 

Exeter. 
G.  F.  S.  Wame,  Esq.,  29,  Gresham  Street, 

E.C. 

OFFICERS.— Sec,  Frank  Faulkner;  Con.  Eng.,  R.  Elliott-Cooper,  M.I.C.E., 
8, The  Sanctuary.  Westminster,  S.  W.;  Eng.,  Frederick  Bluett,  A.M.I.C.E.,  £x«ter; 
Auditors,  W.  P.  Campbell-Everden,  F.f/.A.,  and  Robert  Warner,  F;C.A.;  {34>licitort, 
Mayo  <fe  Co.,  10,  Draper's  Gardens,  E.C. 

Offices — 68,  Queen  Victoria  Street,  E.C. 

Incorporated  by  act  of  20th  August,  1883,  for  the  construction  and  mainteuanoe 
of  railways  from  St.  Thomas,  through  Doddescombsleigh,  to  Chagford.  Len^rth, 
about  18  miles.  Period  for  completion,  5  years.  Great  Western  to  work  the  line 
in  perpetuity,  at  50  per  cent,  of  the  gross  receipts.  Capital,  "240,000?.  in  2W.  shares, 
with  power  to  divide  into  preferred  and  deferred  half-shares;  loans,  &c.,  80,000i.  ■ 

By  act  of  5th  August,  1891,  the  powers  were  revived,  and  the  period  for  completion 
of  works  extended  to  20th  August,  1894. 

By  act  of  17th  Aut^ust,  1894,  the  period  for  completion  of  works  was  further 
extended  until  20th  August,  1897;  also  power  was  granted  to  raise  additional 
capital  to  the  extent  of  24,000/.  in  shares  of  10/.  each,  with  power  to  divide  into 
preferred  and  deferred  lialf -shares ;  loans,  &c.,  8,000^ 

By  act  of  12th  August,  1898,  power  was  grranted  to  construct  deviation  lines; 
powers  were  revived,  and  the  period  for  completion  of  railways  extended  to  20th 
August,  1901;  abandonment  of  portion  of  authorised  lines,  viz.  from  Doddea* 
combsleigh  to  Chagford;  reduction  of  capital  to  198,000?.  and  loans  to  66,0001.; 
change  of  name;  and  other  purposes. 

By  act  of  80th  June,  1903,  pow«r  was  given  to  acquire  additional  lands ;  to  rvflwe 
and  further  extend  the  time  for  completion  of  authorised  railways ;  power  to  rail* 
100,000?.  additional  debenture  stock ;  and  lor  other  purposes. 

The  line  constructed  by  the  Exeter  Railway  company  from  Exeter  to  a  janction 
with  the  Teigri  Valley  line  at  Ashton,  was  opened  for  traffic  on  1st  July,  1908,  and 
is  bcint;  worked  by  this  company  in  accordance  with  the  terms  of  the  agreement 
entered  into  at  the  time  the  line,  was  authorised. 

yo.  of  Directors.— MRximum,  6;  minimum,  3;  quorum,  3  and  2.  Quali,fieaUomy  40 
shares. 


FISHGUAiO)  ASB  BOSSI<ABB  BAHiWAYS  AND  HABBOUBS. 


67 


FBBTmiOO. 

DIRECTORS: 

ChAinnan— R.  N.  THOMPSON,  £«|.,  KindlestowD,  Del^any,  Ireland. 


Joha  W.  Elliott,  B«|.,  6,  Manor  Road, 

Forest  HilL  8.E. 
RcT.  6.   A.  W.  Hoddart,  KirUincrton 

Rectory,  Bedale,  Torks. 


H.  A.    Cowper,    Esq.,   99,    Fitawilliam 

Place,  Dnblin. 
J.  Elliott,  Esq.,  5,  Manor  Road,  Forest 

Hill,  S.E. 


OFFICERS.— S«e.,EBg.,  and  Gen.  Man.,  J. 8.  Hashes;  Traff.  Man.,  P.  G.  Crick; 
LaeoL  Smpt^  W.  WUIiaais;  Aaditors,  C.  B.  Robinson  and  W.  B.  Peat;  Solicitors, 
Sandilands  A  Co.,  F«nchorch  A-ranoe.  Fenehnreh  Street,  E.C.,  and  Jones  and 
J'oea,  Portmadoc;  Bankers,  National  Provincial  Bank  of  Engiaad  ijmited, 
Portmadoc. 

Ofllces — Portmadoc 
Ori^nally  incorporated  in  16%f,  to  construct  a  railway  or  trauiroad  f rom  Port- 
oudoc  to  certain  slate  qoarries,  near  Festiniog,  in  the  counties  of  Merioneth  and 
Carnarvon.  Gau^e,  1  foot  11|  inches.  By  act  of  26th  July,  1869,  tb«  company  was 
reincorporated,  and  authorised  to  widen  and  improve  the  railway,  to  constroct 
a'iiitional  works  and  two  branch  junction  lines  about  threef  urlongs  in  len^h.  The 
share  capital  was  fixed  at  M,186/.,  and  the  borrowing  powers  at  12,000/. 
New  ahare  capital  was,  however,  authorised  to  the  extent  of  90,000/.,  and  farther 
borrowing  powers  of  30.000/.  conferred.  Of  the  new  capital,  43.000/.  has  been  issued 
in  5  per  cent,  preference  shares,  and  10,000/.  in  4|  per  cent,  preference  shares. 

In  operation,  14^  miles. 

Capital. — ^Tlie  receipts  on  this  account  to  30th  June,  1904  (including  900/.  from 
special  reserve  account  and  dOO/.  premium  on  200  preference  shares),  amounted  to 
1^4.5^5/..  and  the  expenditure  to  157,SS4/.,  showing  a  debit  balance  of  2.799/.  The 
receipts  are  given  in  farther  detail  below: — 

Ordinary  stock ^.  £86.186 

Preference  shares  at  5  per  cent. 43,000 

Preference  slMires  at 4|  peroeat.    » .....^.m..  10.000 

Debenture  stock  at  4^  per  cent » »...••  12,000 

r>ebentare  stock  at  4  per  cent 2,000 

Special  reserve  account „ 1,000 

RcvKics. — Half-year  ended  30th  June,  1904.  The  net  earnings,  after  providing 
far  rcnta,  dcbentarc  interest,  and  preference  charges,  sufficed  for  the  payment  of  a 
dividend  of  1  per  cent,  per  annum  on  the  ordinary  stock,  leaving  773/.  to  be  carried 
forward.  For  the  half-year  ended  3Ut  December,  1903, 2^  per  cent,  per  ^nnum  was 
paid  on  the  ordinary'  stock,  and  816/.  carried  forward. 

Meetings  held  in  London  in  February,  and  Company's  Offices,  Portmadoc,  in 
Aagust. 

Jo.  of  Directors — 5  ;  minimum,  3;   quorum,  3  and  2.    Qualification^  500/. 

FISHGUARD  AND  BOSSLA&E  RAILWAYS  AND  HA&BOUBS. 

(latk  fishguakd  bat  railway  and  pier.) 
DIRECTORS : 

Chairman— The  Earl  CAWDOU  (Chairman  of  the  Great  Western  Railway 

CompanyX  Stackpole  Court,  Pembroke. 

Deputy-Chairman— WILLIAM   J.   GOULDIMG,    Esq.  (Chairman  of  the  Great 
S<>athem  and  Western  Railway  Company),  Millicent,  Saliins,  County  Kildare. 

The  Earl  of  Cork  and  Orrery,  40,  Cliarles    David  Maclver,   Esq.,  M.P.,  16,  Brans- 
Street.  Berkeley  Square,  S,  W.  ,      wick  Street,  Liverpool. 

Robert  F.  S.  Colvill,  Esq.,  Coolock  House,    Walter      Robinson,      Esq.,       Maydeld, 
.Arcane,  County  Dublin.  \      Meopham,  Kent. 

George     Jameson,     Esq.,    Bow    Street 
Distillery.  Dublin. 
OFFICEBS— Sec..  G.  J.  Whitelaw,    Paddington  Station,  W.;  Solicitors,  R.  R. 

Keisonand  Croker  Barrington;  Bankers,  Glyn,  .Mills,  Currie,  ^fc  Co. 

Incorporated  by  act  of  29th  June,  1893.  for  the  construction  of  a  railway  about 
I  mile  in  length,  with  a  pier,  breakwater,  and  embankment  at  Fishguard  Bay,  in 
♦Jie  coumy  of  Pembroke.    Period  for  completion,  5  years.    Capital,  120,0002.  in  10/. 
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shares,  with  powers  to  divide  into  preferred  and  deferred  half-shares,  and  to 
pay  interest  oat  of  capital  darinjir  construction,  at  rates  not  exceeding  S  per  cent, 
per  annum.     Borrowing  powers,  40,000/. 

By  act  of  Slst  July,  1894,  the  Waterford  and  Wexford  Raflway  and  the  Rosslare 
Harbour  Commissioners  were  vested  in  this  company,  and  the  name  changed 
from  *' Fishguard  Bay  Railway  and  Pier''  to  the  above  title;  power  to  raise 
additional  capital  of  60,000/.,  and  to  borrow  20,jOOO/.  in  loans  or  debenture  stock. 

By  act  of  80th  May,  1895,  the  company  was  authorised  to  provide  and  use  steam 
and  other  vessels,  to  raise  additional  capital  of  50,000/.,  and  to  borrow  12,500/.  on 
loans  or  debenture  stock.  The  company  was  reconstituted  in  1898  and  the  contro> 
vested  in  the  Qreat  Western  and  the  Great  Southern  and  Western  of  Ireland. 

By  act  of  12th  August,  1898,  the  company  was  empowered  to  construct  87  miles 
of  line  between  Rosslare  and  Waterford,  and  tlie  Qreat  Western  and  Great 
Southern  and  Western  companies  were  authorised  to  subscribe  250,000/.  each 
towards  the  Fishguard  undertaking.  The  company  was  also  empowered  to  acquire 
the  undertaking  of  the  Waterford,  Dungarvan,  and  Lismore. 

By  the  same  act  the  Board  is  composed  of  four  directors  of  the  Great  Western 
and  three  of  the  Great  Southern  and  Western. 

By  this  Compaay's  act  of  1898,  power  was  obtained  to  pay  interest  oat  of  capital 
during  construction  at  rates  not  exceeding  8  per  cent.,  the  aggregate  amount  not 
to  exceed  37,500/. 

By  act  of  1st  August,  1899,  the  company  was  empowered  to  construct  additional 
harbour  works  at  Fishguard,  and  a  new  railway,  22  miles  1  furlong  3  chains  in  length 
(to  be  called  the  Cork  and  Fermoy  Railway),  in  lieu  of  their  authorised  Corkand  Fermoy 
railway,  and  to  authorise  the  Great  Western  and  Great  Southern  and  Western 
companies  to  subscribe  and  guarantee  the  capital  of  the  said  company,  and  for  other 
purposes.  Period  for  completion  of  works,  7  years;  for  completion  of  railway  and 
compulsory  purchase  of  lands,  5  years.  Capital,  for  the  purposes  of  this  act  and 
for  general  purposes,  1,000,000/.;  for  providing  steam  vessels  authorised  under  act 
of  1895,  260,000/.  Borrowing  powers,  500,000/.  Power  to  pay  interest  out  of 
capital  during  construction  at  rates  not  exceeding  8  per  cent,  per  annum,  the 
aggregate  amount  not  to  exceed  182,000/. 

By  act  of  21st  July,  1908,  power  was  given  for  the  construction  of  a  railway 
(about  1  mile  1  furlong)  and  other  works  and  the  acquisition  of  lands;  abandon 
railway  authorised  by  act  of  1898;  extension  of  time  for  completion  of  Waterford 
and  Rosslare  railways ;  to  make  provision  as  to  a  bridge  over  river  Suir  at  Water- 
ford ;  to  empower  the  Great  Western  and  Great  Southern  and  Western  Companies 
to  guarantee  interest  on  the  capital  of  the  company;  and  for  other  purposes. 

Fkrmot  and  Lishobe. — Incorporated  by  act  of  24Lth  June,  1869.  Vested  in  the 
Fishguard  and  Rosslare  Company  under  act  of  1898. — For  past  particulars,  see 
Manual  for  1899,  page  74. 

In  pursuance  of  the  powers  authorised  by  the  Acts  of  1898, 1899,  and  1903,  the 
directors  issued  in  March,  1904,  750,000/.  of  guaranteed  preference  stock,  the  whole 
of  which  was  subscribed.    The  following  extracts  are  from  the  prospectus : — 

'*The  interest  upon  both  the  loan  and  share  capital  of  the  company  is  a  first 
charge,  not  only  upon  the  gross  receipts  of  the  line,  but  also  upon  the  gross  receipts 
of  both  the  Great  Western  and  Qreat  Southern  Companies  in  respect  of  traffic 
carried  to,  frcm,  or  over  the  line. 

**  The  Fishguard  Company  and  the  guaranteeing  companies  have,  under  the  Act 
of  1908,  agreed  that  the  guaranteed  preference  stock  from  the  date  of  opening  of  tlie 
line  shall  carry  interest  at  3/.  10«.  per  cent,  per  annum  in  perpetuity. 

**  The  said  interest  at  3|  per  cent,  per  annum  is  gnaranteed  in  perpetuity  by  the 
Qreat  Western  Railway  Company  of  England  and  the  Qreat  Southern  and  Western 
Railway  Company  of  Ireland. 

'^  Under  the  before-mentioned  Acts  the  company  is  authorised  to  apply  the  sum 
of  169,500/.  in  payment  ot  interest  at  8  per  cent,  per  annum  during  construction, 
and  the  guaranteeing  companies  have  agreed  that  their  right  to  the  payment  of 
interest  during  that  peiiod  on  the  ordinary  stock  of  the  company  held  by  them 
shall  be  postponed  to  the  payment  during  construction  of  interest  at  8  per  cent,  per 
annum  upon  the  guaranteed  preference  stock.  The  interest  upon  the  guaranteed 
preference  stock  during  this  period  will  not,  it  is-  estimated,  amount  to  more 
than  50,000/." 
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TORTH  BRIDGE. 

DIRECTORS : 

Chairman— GEORGE  BRADLEY  WIELAND,  Esq.,  Edinburgh. 

Oepnty-Cbairman— SIR  ERNEST  PAGET,  Bart.,  Sutton  Bonington, 

Loughborough. 


Lesley    C.    Probyn,    Esq.,    79,    Onslow 

Square,  S.W. 
Henry  Grierson,  Esq.,  Craigend  Park, 

Libertoii,  Midlothian. 


Henry    Tennant,    Esq.,    Holgate    Hill 

Hou«e,  York. 
Robert  Andrew  Allison,  Esq.,  Scaleby 

Hall,  Carlisle. 
The  Right  Hon.  Lord  Allcrton,  Allerton 

Hall,  Chapel  Allerton,  Leeds. 

OFFICERS.— Sec,  John  Martin;  Eng.,  Sir  Benjamin  Baker,  M.Inst.C.E., 
Queen's  Square  Place,  Westminster.  S.W.;  Auditors,  R,  C  Mackencte  and  Ja«. 
Herbert  Wilson;  Solic-ltors,  Millar,  Robson,  and  MacLeau. 

Offices— 23,  Waterloo  Place,  Edinburgh. 

Iucorporat«<l  by  act  of  6th  August,  1873,  to  construct  a  line  from  near  Dalmeny, 
on  the  Queensferry  Branch  of  the  North  British,  to  Inverkcithing  and  Burntisland. 
Total  length,  14f  miles.     Capital,  1,250,000/.  in  10/.  shares  and  416,666^.  on  loan. 

By  act  of  12th  July,  1882,  the  company  was  authorised,  in  substitution  for  the 
railway  No.  1,  of  the  act  of  1873,  to  make  a  railway  4  miles  2  furlongs  in  length, 
from  the  Queensferry  Branch  of  the  North  British,  in  the  parish  of  Dalmeny,  to  the 
Damfenuline  and  Queensferry  Branch,  in  the  parish  of  Lnverkeithlng,  and  crossing 
the  Firth  of  Forth  by  means  of  a  bridge;  the  works  to  be  completed  within  5  years 
from  the  passing  of  the  act.  The  structure  of  the  bridge  to  be  maintained  by  the 
Forth  Bridge,  and  the  railway  to  be  worked  and  maintained  by  the  North  British. 
The  railway  No.  2,  from  lnverkeithlng  to  Burntisland,  of  the  act  of  1873,  is  trans- 
ferred to  the  North  British,  and  the  capital  under  that  act  is  accordingly  reduced 
by  134,000/.  New  capital:— Shares,  634,000/.;  loans,  211,333/.  The  directors  to  be  10, 
two  being  appointed  by  each  of  the  North  British,  Great  Northern,  North  Eastern, 
Midland,  and  Forth  Bridge  companies.  In  lieu  of  the  conditional  guarantee  under 
the  previous  act«,  an  absolute  and  perpetual  guarantee  of  4  per  cent,  per  annum 
U  provided  for  as  from  30th  June,  1882,  the  four  companies  being  liable  therefor  in 
the  followiti^' proportions:— North  British,  30  per  cent.;  Midland,  32J  per  cent.; 
Great  Northern  and  North  Eastern,  18f  per  cent,  each;  but  if  the  North  British 
•hall  ai  any  time  hereafter  for  four  consecutWe  years  pay  a  dividend  on  their  ordinary 
stock  equal  to  an  average  rate  of  5  per  cunt,  per  annum,  then  they  shall  thereafter 
relieve  the  North  Eastern,  Great  Northern,  and  Midland  companies  of  one-half  of 
their  respective  guarantees.  In  consideration  of  this  guarantee  the  four  companies 
to  receive  the  net  revenue  of  the  railway  from  all  sources,  and  to  apply  it  thus: — 
(1^  In  repayment  to  tlte  four  companies  of  all  guarantee  moneys,  with  6  per  cent. 
Interest  thereon,  which  may  be  paid  by  them  (after  the  interest  fund  has  been 
exhausted)  prior  to  the  opening  of  the  railway  ;  (2)  in  repayment  to  the  North 
Eastern.  Great  Northern,  and  Midland  companies  rateably  of  all  guarantee  moneys 
vbich  may  be  paid  by  them  after  the  opening  of  the  railway,  and  (3)  the  balance 
to  belong  to  the  North  British. 

Kunning  powers  are  given  to  the  gnaranteeiiig  companies  mentioned  below,  in 
accordance  with  the  terms  of  sections  6  and  7  of  the  act  of  17th  June,  1878. 

WoKKiKO  Arranorments  WITH  THR  NoRTH  BRITISH. — The  act  of  1882  provides 
that  the  North  British  shall,  from  ami  after  the  opening  of  the  railway,  work  and 
maintain  the  line  in  perpetuity,  in  the  same  manner  and  with  the  same  powers  and 
oUijratioM;  as  If  the  railway  formed  part  of  the  North  British  system.  The  North 
British  to  pay  over  to  the  compajiy  the  mileage  proportion  of  receipts,  provided  that 
if  the  net  aniount  of  such  proportion  shall  not  amount  to  40,000/.  the  North  British 
thall  make  up  the  deficiency,  that  is  to  say,  the  North  British  shall  guarantee  an 
income  of  40,000/.  per  annum  whilst  the  bridge  is  available  for  traffic,  and  if  the 
tr.\ffic  be  suspended  in  any  year,  then  at  the  rate  of  40,000/.  per  annum  for  such 
pertoti  as  it  may  have  been  available  for  traffic.  The  terminals  to  be  deducted 
*>«fore  a«icertaming  the  proportion  of  traffic  shall  not  be  those  usually  allowed  by 
the  Railway  Clearing  House,  but  at  such  lesser  rates  as  may  either  be  agreed  upon 
or  settled  under  Arbitration  Act,  1859. 

GfARAWTKR.— The  North  British.  Midland,  North  Eastern,  and  Great  Northern 
Companies,  the  drst  named  working  the  line,  and  the  other  three  havinor  running 
I»vwer«  (as  above).  Jointly  and  severally  guarantee  in  perpetuity,  as  from  30th 
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June,  1882,  interest  or  dividend  on  tlie  nominal  share  capital  of  the  company  at 
present  issued  as  from  time  to  time  called  up  at  tiie  rate  of  4  per  cent,  per 
annum,  payable  half-yearly,  in  the  proportions  above  mentioned;  the  four  com- 
panies also  guarantee*  in  per|>etuity,  and  in  the  same  propoi'tion,  all  interest  or 
dividend  which  may  become  payable  on  the  nominal  amount  of  the  mortgages  or 
debenture  stook  from  time  to  time  is»ued,  and  of  any  additionRl  share  or  loan 
capital  which  may,  with  the  consent  of  the  four  companies,  he  hereafter  raised  or 
issued  by  the  company  under  the  authority  of  Parliament  for  completlngtherail  way. 

By  act  of  16th  April,  1886,  the  time  for  completion  was  extended  until  12th  July 
1890. 

By  act  ot  28th  June,  1888,  the  company  was  empowered  to  raise  additional 
capital,  viz.: — 87fi,000/.  in  shares  or  stock  and  125.000/.  on  loan,  and  the  provisions 
of  the  act  of  1882,  as  to  guarantees,  «fec.,  were  extended  to  this  newly  authorised 
capital. 

By  act  of  9th  June,  1890,  the  company  was  empowered  to  raise  additional  capital, 
viz.: — 200,000/.  in  shares  or  stock  and  66,666/.  on  loan,  and  the  provisions  of  the 
act  of  1882,  as  to  guarantees,  &c.,  were  extended  to  this  newly  authorised  capital. 

The  bridge  was  opened  by  His  Majesty  the  King,  then  Prince  of  Wales,  on  4th 
March,  1890. 

Capital. — ^The  capital  created  is  2,325,000/.  In  stock,  of  which  the  whole  amount 
had  been  received  at  30th  June,  1904;  debenture  stock  created,  774,999/.;  received 
723,833/.;  premium  received,  150,000/.;  interest,  14,186/.;  rents,  528/.;  total,  3,213,047/. 
Expenditure,  3,367,032/.;  debit  balance,  153,985/. 

Meetings  held  in  January  or  February  and  July  or  August. 

Xo.  of  Director*.— Maximum,  10;  quorum,  5.     Qualification^  200/. 


FORTH  AND  CLYDE  JITNCTION. 

DIRECTORS : 

Chairman— 1  ALEXANDER  WILSON,  Esq.,  Daunockburn. 

Deputy-Chairman— 3  JOHN  ANDERSON,  jun.,  Esq.,  Atlantic  Mills,  Brldgeton, 

Gla.sgow. 


2  WiUlam  Galbralth,  Esq.,  W.S.,  Edin- 

burgh. 

3  William  Taylor,  Esq.,  168,  West  George 

Street,  Glasgow. 


1  George  Sherriff,  Esq.,  of  CarronralOr 
Larbert. 

2  Henry  Grierson,  Esq.,  Glasgow. 
2  Alex.  B.   Kirkpatrlck,  Esq.,  88,   St. 

Vincent  Street,  Glasgow. 

1,  Retire  in  1905;  2,  in  1906;  3,  in  1907. 

OFFICERS.— Sec.,  James  Hutton,  C.A.;  Auditors,  John  G.  Curror,  Writer, 
Stirling,  and  William  McMillan,  C. A.,  Glasgow ;  Solicitors,  Mathie,  MacLuckie, 
and  Lupton,  Writers,  Stirling. 

Offices^aos,  West  George  Street,  Glasgow. 

Incorporated  by  act  of  4th  August,  1858,  for  a  railway  from  Stirling  (junction  with 
the  Scottish  Central)  to  Alexandria  (junction  with  the  Caledonian  and  Dumbarton- 
shire), near*  Ballochi  foot  of  Loch  Lomond.  The  line  connects  the  east  and  west  of 
Scotland  and  the  Rivers  Forth  and  Clyde  by  the  shortest  possible  route.  Length, 
about  304  miles. 

The  line  was  leased  to  the  North  British  for  50  years,  from  1st  August,  1875. 
Dividend  on  the  ordinary  stock:— 6  per  cent,  for  the  tlrst  year,  6  jf  per  cent,  for  second 
year,  and  7  per  cent,  third  year ;  rising  pari  pa§su  with  the  dividend  of  the  Nt>rth 
British  ordinary  stock  after  the  latter  roaches  tliat  point. 

CApitAL. —The  capital  is  as  follows: — 

5  per  cent,  second  pi*eference  shares  £21,000 

Less  converted  into  6  percent 16,480  ss  £4,520 

6  per  cent,  second  preference  shares 16,480 

5  per  cent,  first  preference  stock 64,000 

Consolidated  stock   „ 10K.390 

4  per  cent,  debenture  stock 61,595 

Premium  on  debenture  stock  and  forfeited  calls 1.606 


£254,591 
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Revknuk. — The  net  amount  received  from  the  North  British  for  the  half-year 
ended  80th  June,  1904,  was  7,581/.,  and  after  payment  of  general  charges,  debenture 
interests,  and  preference  dividend,  there  was  a  balance  available  ot  4,19'dZ. 

DiviDEKDS— The  last  two  half-yearly  dividends  (at  7  per  cent,  per  annum) 
were  declared  on  23jrd  February  and  23rd  Auguat,  1004,  and  made  payable  on  8th 
March  and  6th  September,  1904,  respectively. 

Meetinga  balffyearly  (at  Stirling)  in  August  or  Septamber  and  February-  or 
March. 

Ho.  of  Directors — 9;  quorum,  4;  committee  of  directors,  8  to  6;  quorum,  the 
majority.    Qua/t/fca^ton, 50 shares. 


FRESHWATER,  TARMOUTH.  AMD  NEWPORT  (ISLE  OE  WIGHT). 

DIRECTORS: 


Cnmlrman— RICHARD  WILLIAM  EVELYN  MIDDLETON,  Esq.,  74,  St.  George's 

Square,  Pimlico,  S.W. 

Philip  George  Collins^  Esq.,  6,  Bedford 

Row,  W.C. 
Arthur    Edgeurabe    Baker;     Esq.,     St. 


Walter  Percy  Norton,    Esq.,    57^   Old 

Broad  Street,  E.C. 
Frank.  Gerard  Aman,  Esq.,  i%  Fiasbury 

Pavement,  E.C. 


Stephen's,  St.  Albans,  Hert& 


OFFICERS.— Sec.,  8.  Peck;  Permanent  Way  Inspeoton  G.  Drower;  Auditorak, 
G.  H.  Sawyer,  7a,  Laurence  Pountney  Hill,  Cannon  Street,  E.C,  and  W.  G.  Ray- 
ner.  10,  Arthur  otreei  West,  London  Bridge,  E.G.;  Solicitor,  G.  D.  Perks,  Hamilton 
House.  Victoria  Embankment,  E.C;  Bankers,.  National  Provincial  Bank  of  Engr 
lind  Limited,  112,  Blshopsgate  Street,  E.C,  and  Newport,  Isle  of  Wight. 

OiVees— Hamilton  House,  Victoria  Eimbankment.  E.C. 

Incorporated  by  act  of  2Sth  Augmt,  1880,  for  the  construction  and  maintenance  of 
a  railway  from  Freshwater  to  a  junction  with  the  Cowes  and  Newport  (now  Isle  of 
Wight  Central),  at  Newport.     Length,  about  12  miles. 

The  loan  capital  authorised  CMisists  of  35,000/.  8^  per  cent,  pre-debenture 
stuck  under  act  of  1896,  of  which  20,000/.  has  been  issued;  47,800/.  5  per  cent, 
debenture  stock  under  acts  of  1880  and  1883,  and  such  nominal  amount  as  may  be 
necessary  to  produce  the  sum  of  20,000/.  "  B'  debenture  stock  (ranking  after  the 
afx»ve  4«',300/.).     Uf  lhe"B"  debenture  stock  24,077/.  has  been  raised,  producing 

A  working  agreement  has  been  entered  into  with  the  Isle  of  Wight  Central  for 
14  years. 

Line  opened  20th  July,  1889. 

Capital. — 80th  June,  1904.     Receipts: — 

f>rdlfMiry  shares  000,000).  act  1880  ....£92,081 

Preference  shares,  act  1888 42,000 

5  per  c«it  debenture  stock,  1880  and  1883 47,300 

5  per  cent.  ''  B  "  debeutnre  stock,  1891 24,077 

^  per  cent.  preKlebentnre  stock,  1896 20,000 

Cancelled  shares 1,467 


Total £226,925 

Amount  expended,  215,453/. 

KtnsrE.— The  total  receipts  for  the  half-year  ended  30th  June,  1904,  were  8,851/. 
and  the  expenditure  8,S58/.  (1,698/.  being  the  proportion  to  Isle  of  Wight  Central 
fur  working  line).  The  balance  available  was  493/.  out  of  which  the  interest  accrued 
on  the  ^  per  cent,  debenture  slock  (1896)  was  paid.  The  accrued  Interest  on 
debenture  stocks  amounted  to  87,709/.  at  30th  June,  1904. 

.Yo.  of  Directors— 6;  quorum,  8.  Quali/ication^  bWU.  of  stock,  according  to 
reiire-scntntlon. 
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FURNBSS. 

DIRECTORS: 

Chairman— His  Grace  tlie  Duke  of  DEVONSHIRE,  K.G.,  Devonsljire  House, 

Piccadilly,  W. 

Deputy-Chairman— The   Right    Hon.    Sir   JOHN   T.    HIBBERT,    K.C.B., 

Hampsfield,  Grange-over-Sands. 


Victor  C.   W.   Cavendish,  Esq.,  M.P., 

Holker  Hall,  Cartmel. 
James   W.    Little,    Esq.,    Hill    House, 

Mitcham,  Surrey. 
Right  Hon.  Lord  Muncaster,  Muncaster 

Castle,  Rarenglass,  Carnforth. 

OFFICERS : 

Secretary  and  General  Manager,  Alfred 

Aslett,  J.P. 
Consulting  Eng.,  F.  Stileman,  M.Inst. 

C.E. 
Engineer,  W.  S.  Whit  worth. 
Accountant,  John  Mason. 
Audit  Accountant,  W.  Brocklebank. 
Locomotive  and   Carriage  and  Wagon 

Superintendent,  W.  F.  Pettigrew. 
Goods  Manager,  Clement  Mossop. 
Superintendent  of  Line,  F.  J.  Ramsdcn. 

Head  Offices — Barrow-in-Furness. 


William  B.  Turner,  Esq.,  Ponsonby  Hall, 
Cumberland. 

Edward  Wadham,  Esq.,  Millwood,  Bar- 
row-in-Furness. 


Storekeeper,  J.  Thompson. 
Harbour  Master,  Captain  Wards. 
Hotel   Managers,   Spiers  &  Pond   Ltd., 

London. 
Auditors,   Robert    F.   Miller  and    John 

L.    Mcllraith,    Public     Accountants, 

Barrow-In-Furness. 
Solicitors,     Currey    <fe    Co.,    14,    Great 

George  Street,  S.W. 
Bankers,  Lancaster  Banking  Company 

Limited,  Barrow-in-Furness. 


Incorporated  by  act  of  1844,  for  a  line  commencing  at  Barrow  and  Piel  Pier, 
Morecambe  Bay,  mainly  for  the  conveyance  of  minerals  from  Dalton  and  Kirkby 
mines.  The  line  was  subsequently  extended  to  Broughton,  power  being  also 
obtained  for  an  extension  eastward  from  Dalton  to  Uiverston,  where  a  junction 
was  afterwards  (1857)  formed  by  the  Uiverston  and  Lancaster.  The  main  line 
now  extends  from  Carnforth  (junction  with  the  London  and  North  Western  main 
line  and  with  the  Fumess  and  Midland  line)  to  Whitehaven  (junction  with  the 
London  and  North  Western  and  West  Cumberland  lines).  Branch  lines  extend  from 
Arnside  to  Kendal,  Uiverston  to  Conishead  Priory,  Uiverston  to  Windermere  (Lake 
Side),  FoxSeld  to  Cuniston  Lake,  and  Sellafield  to  Cleator  district  (Loweswater, 
Bnttermere,  and  Ennerdale).  In  operation,  189  miles,  including  one-half  of  the 
Whitehaven,  Cleator,  and  Egremont. 

Further  Parliamkntart  Powers: — 

For  list  of  Acts  from  1862  to  1883,  with  short  heads  of  the  objects  for  which 
the  various  powers  were  sought,  see  the  Manual  for  1881,  page  97,  and  from  1881 
to  1888,  see  Manual  for  1904,  page  76. 

1891 — 21ST  July. — Extension  of  time  for  sale  of  Barrow  and  Seascale  lands; 
holding,  working,  and  using  of  piers  on  Windermere  and  Coniston  lakes,  &c. 

1894 — August. — Agreement  as  to  outfall  sewer  at  Barrow;  acquisition  of  lands 
and  sale  of  lands  not  required;  reduction  and  rearrangement  of  division  of  Walney 
Light  duties;  prevention  of  trespass,  &c    New  capital,  100,000/.;  loans,  83,338/. 

1896 — Decbhber. — Board  of  Trade  Certificate.  Additional  borrowing  powers, 
85,211/.,  for  block  working,  interlocking  and  signal  work,  and  automatic  brakes,  in 
pursuance  of  the  order  of  the  Department. 

1899 — IsT  AuQUST.—  Construction  of  a  new  lock  in  connection  with  the  company's 
Barrow  Docks,  and  to  alter  and  lower  the  sill  of  one  of  the  existing  locks ;  removal 
of  the  company's  piers  in  Bowness  Bay  and  at  Ambleside,  on  Lake  Windermere,  and 
construction  of  new  piers  in  lieu  thereof ;  further  powers  as  to  the  acquisition  and 
holding  of  hotels ;  establishment  of  coach  services  in  connection  with  the  company's 
railways ;  power  to  acquire  additional  lands;  conversion  of  the  4/.  per  cent,  deben- 
ture t'tock  into  3/.  per  cent,  debenture  stock,  and  powers,  not  yet  exercised,  to 
convert  (duplicate)  the  ordinary  stock  into  preferred  and  deferred  ordinary  stock. 
New  capital,  300,000/.;  loans,  100,000/. 

1902 — 23ri>  Juke Steam  vessels  between    Barrow   and    Fleetwood,    Belfast, 

Lame,  and  the  Isle  of  Man.    New  capital,  100,000/.;  loan,  38,830. 
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AMALGAMATIONS,  Ac.:— 
Clbatob  and  Workington  Jdnction.- 


-See  General  Index. 


CoHiSTOK.  -  Incorporated  by  act  of  10th  August,  1857,  for  making  a  railway  from 
Broughton  (junction  with  the  Furness  Line)  to  Coniston  Lake.  Length,  9  miles. 
Capital,  45,000/.;  loans,  15,000/.  This  undertaking  was  amalgamated  wiih  the 
Furness,  under  an  act  passed  on  7th  July,  1862. 

FcRNBSS  AND  MIDLAND. — For  jolut  Ownership,  see  Midland. 

Ulvkrston  and  Lancaster.— Incorporated  by  act  of  24th  July,  1851,  for  a  line 
from  the  Furness,  at  Ulverston,  to  a  junction  with  the  Lancaster  and  Carlisle,  at 
Camtorth,  7  miles  north  of  Lancaster.  Length,  19  miles.  Original  capital, 
220.000/. ;  additional  capital,  180,000/. ;  debentures,  123,883/.,  under  the  powers  of  the 
UlTemton  and  Lancaster  Acts,  1858.  Transferred  to  the  Furness  by  the  act  of  12th 
July,  1858. 

Whitehaven,  Clbator,  and  EaRBMONT.— For  joint  ownership  under  the  London 
and  North  Western  Act  of  17th  June,  1878,  see  London  and  North  Western. 

Whitehaven  and  Furness  Junction.— Incorporated  by  act  of  2l8t  July,  1845, 
for  a  railway  from  Whitehaven  to  a  junction  with  the  Furness,  near  Dalton ;  subse- 
quoitly  extended  to  a  junction  at  Whitehaven  with  the  Whitehaven  Junction,  and 
fixing  the  junction  with  Furness  at  Foxfield,  near  Broughton.  By  act  of  16tb  July, 
1866,  the  Whitehaven  and  Furness  was  amalgamated  with  the  Furness,  at  8  per 
cent,  on  the  ordinary  stock. — For  brief  details  of  previous  legislation,  see  Manual 
for  1882,  and  previously.  . 

ACCOUNTS  :— 

Capital. — The  receipts  and  expenditure  on  this  account  to  30th  June,  1904, 
have  been  as  under: — 


Received. 

Shares  and  stock £4,898,500 

Debenture  stock  *1, 780,441 

Premiums  on  debenture  and 

preference  stocks    55,688 

Balance 154,984 


£6,834,513 


Expended. 

Lines  op^n  for  traffic  £3,329,084 

Working  stock  1,133,710 

Docks,  steamboats,  Ac 2,354,837 

Windermere  Yacht  Company* s 
purchase 16,932 

£6,834,513 


PRIORITIES,  DESCRIPTIONS,  DIVIDENDS,  Ac,  OF  STOCKS  AND 
SHARES. — The  following  is  a  list  of  this  company's  Stocks,  niaml>cred  in  order  of 
priority,  with  conditions  of  issue  in  brief,  the  descriptions  to  he  strictly  observed  in 
transfer  forms  and  all  other  legal  documents  relating  thereto,  viz.:  — 


-  1 

Year  of 

0.  1 

Act. 

1  1 

Various 

2  1 

1879 

3 

1879 

4 

1881 

i   , 

1883 

6  ' 

1894 

i 

Various 

Full  Description  (to  be  observed  in  Transfer  Deeds 
and  all  other  Legal  Documents). 

3  percent  perpetual  debenture  stock (£i,296,123) 

4  per  cent. consolidated  guaranteed  stock,  1881  (£779,126) 
4percent.consolidatedprefcrence8tock,1881(£l,300,760) 

4  per  cent,  preference  stock  "  A  "   (£350,000) 

4  per  cent,  preference  stock  "  B  " (£200,000) 

4  per  cent,  preference  stock,  1894  (£100,000) 

Consolidated  ordinary  stock  (£2.642,000) 


Rate^cent 
^  annum. 


3 
4 
4 
4 
4 
4 


NoTB».—The  dividends  on  Nos.  1  and  2  are  non-contingent  and  accumulative. 
Hid  |>ayable  half-yearly  on  1st  January  and  Ist  July. 

The  dividends  on  Nos.  3, 4, 6, and  6  are  contingent  upon  the  profits  of  each  separate 
year,  ended  3l8t  December,  and  payable  half-yearly  on  1st  January  and  1st  July. 

The  dividends  on  the  consolidated  ordinary  stock  are  paid  in   February  and 
August. 

The  transfer  books  of  all  stocks  generally  close  for  14  days  before  payment  of 
dividends. 

Consolidation  of  Guaranteed  and  PRRrERBNCE  Stocks.— See  Manual  for 
18^2;  date  of  act,  21st  July,  1879;  date  of  scheme,  26lh  January,  1881. 


•  Riclndlux  Dotuliud  additiou  of  565,682/.  by  conversion  1st  July,  1900.  of  4  per  cent,  into  3  per 
ccut.  ttock. 
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76  giant's  causeway,  portrush,  and  bush  valley. 

OARBTANG  AND  KNOT  END. 

DIRECTORS: 
Chairman— N.  BRETHERTON,  Esq.,  Runshaw  Hall,  Chorley. 


James  Harrison,  Esq.,  M.R.C.S., 
Garstang. 


Jos.  Gornall,  Esq.,  Pilling,  Oarstang. 
J.  Pearson,  Esq.,  Nateby,  Garstang. 
Thomas   Pearson,   Esq.,  Manor  House, 
Nateby,  Garstang. 

OFFICERS. — Sec.  and  Man.,  J.  Alston,  Garstang;  Loco.  Snpt.,  James  Stirzaker 
Auditors,   Joseph  Hartley,   Garstang.    and    Joseph    Gornall,    jun.,     Garstang; 
-Solicitors,    Finch,    Johnson,   Sc   Co.,  Fox   Street,  Preston;   Bankers,    Lancaster 
(Banking  Co.  Limited. 

Offices— Garstang. 

Incor|M)rated  by  act  of  80th  June,  1864,  to  construct  a  line  from  the  Lancaster  and 
•Preston  Junction  Railway  to  Knot  End.  Length,  llf  miles.  Capital,  60,000/.  in 
10/.  shares  and  20,000/.  on  loan. 

By  act  of  3rd  May,  1867,  the  time  for  completion  of  these  works  was  extended  till 
Ist  July,  1869. 

By  act  of  12th  July,  1869,  the  period  for  completion  of  works  was  further  extended 
till  1871,  and  power  given  to  the  company  to  raise  new  capital  to  the  extent  of 
30,000/.  in  shares  and  10,000/.  on  loan ;  also  to  create  and  issue  debenture  stock. 

Capital — 30th  June,  1904.  Received: — Ordinary  sliares,  69,696/. ;  preference 
■shares,  5  per  cent.,  15,7942.;  debentures  and  debenture  stock,  5  per  cent.,  19,600/.; 
sundries,  120/. ;  total,  95,210/.    Expenditure:  103,518/. 

The  Receiver,  by  Order  of  the  Court  of  Chancery,  paid  1  per  cent,  interest 
on  the  debentures  from  the  funds  in  his  hands  during  the  year  ended  30th  June, 
1890,  and  during  the  half-year  ended  30th  June,  1893,  paid  2,020/.  by  way  of 
compromise  arrangement  to  rent-charge  holders  in  extinguishing  arrears  and 
principal .  A  further  payment  of  500/.  made  in  the  half  years  ending  31st  December, 
•1893,  and  30th  June,  1894,  cleared  all  the  rent-charge  holders'  claims.  The  Receiver 
paid  also  a  sum  equivalent  to  4  per  cent,  on  the  debenture  capital  in  August,  1893  and 
1894,  5  per  cent,  in  August,  1895,  1896,  1897, 4  per  cent,  in  August,  1898,  2  per  cent, 
in  1899,  1900,  and  1901,  and  3  per  cent,  in  1902.  1903,  and  1904,  under  orders  of  the 
Court  on  account  of  interest  arrears  on  debentures. 

Open  from  Garstang  and  Catterall  to  Pilling;  in  operation,  7  miles. 

The  company  owns  2  locomotives,  6  pftfssenger  coaches,  and  43  goods  wagons. 
The  number  of  passengers  carried  in  the  half-year  ended  30th  June,  1904,  was 
19,003,  against  20,255  in  the  corresponding  period  of  1903. 

No.  of  Directors — 6;  quorum,  3.     Qualijkation,  500/. 

GIANT'S  CAUSEWAY,  PORTRUSH,  AND  BUSH  VALLEY. 

DIRECTORS: 
Chairman— ANTHONY  TRAILL,  Esq.,  Ballylough,  Bushmills,  Co.  Antrim, 


W.  A.  Traill,  Esq.,  C.E.,  Portrush, 
Co.  Antrim. 


-Charles  McDnniel  Stuart,   Esq.,  Bally- 

hibistock,  Dervoch,  Co.  Antrim. 
J  S.  Moore,  Esq  ,  Dervoch,  Co.  Antrim. 

OFFICERS.— Sec.  and  Man.,  Daniel  Fall;  Eng.,  W.  A.  Traill,  C.E. 

Offices — Portrush,  Co.  Antrim. 

Incorporated  26th  August,  1880,  for  the  construction  of  a  tramway,  in  the 
'County  of  Antrim,  from  Portrush,  and  terminating  at  Bushmills.  Length,  6  miles. 
Capital,  45,000/.  in  10/.  shares;  borrowing  powers,  20,000/. 

By  act  of  6th  August,  1885,  powers  were  obtained  to  construct  an  extension  of 
the  tramway  as  a  railway  from  Bushmills  to  the  Giant's  Causeway,  length,  2  miles ; 
to  abandon  certain  portions  of  the  former  undertaking;  and  for  other  purposes. 
New  capital,  5,000/.;  loans,  5,000/. 

Eight  and  a  half  miles  are  open  for  traffic,  and  the  line  is  worked  by  electricity, 
generated  by  water  power  on  the  river  Bush. 


giant's  causeway,  portrush,  and  bush  valley,  it 

Capital.— 3l8t  December,  1903.  Received:  "A"  shares,  11,820/.;  "B"  shares. 
13,680/.;  loans  at  4  per  cent..  10,104/. ;  4  per  cent,  debenture  stock,  13,750/.;  miscel- 
aneous,  3,254/.;  balance,  2,864/.    Expenditure:  55,472/. 

Rkvenuk.— The  total  receipts  for  the  year  1903  amounted  to  8,876/.,  against 
3.356/.  in  1902,  and  the  expenses  for  1903  were  2,135/.,  against  2,023/.  in  1902.  The 
net  profit  was  1,241/.,  enabling  4  percent,  to  be  paid  on  the  loans  of  10,104/.  anc^ 
13,750/.  debenture  stock,  and  a  balance  of  152/.  to  be  carried  forward. 

Jfo.  0/  Directors — 5;  quorum,  3.  QucUiJication,  20  shares.  Quorum  of  general 
meetings.  7  shareholders,  holding  not  less  than  3,000/.  of  capital. 


GIFFORD  AND  QARVALD. 

DIRECTORS: 

William  Fulton  Jackson,  Esq.,  29,  Royal  i  Walter  Wingate  Gray,  Esq.,  of  Nunraw, 

Terrace,  Edinburgh.  Prestonkirk, 

Henry  Grierson,  Esq.,  Craigend  Park,    H.  T.  N.  Hamilton  Ogilvy,  Esq.,  of  Biel, 


Prestonkirk. 

Eligible  for  re-election. 


Liberton. 
Charles    Carlow,     Esq.,     20,    Eglinton 
Crescent,  Edintjurgh. 

OFFICERS.—Sec,  Alexander  Guild,  W.S.,  Edinburgh ;  Engs.,  Thomas  Meik  and: 
Sons,  C.E.,  29,  St.  Andrew  Square,  Edinburgh;  Auditors,  Robertson  and  Carphin,. 
C.A.,  Edinburgh;  Solicitors,  Guild  and  Guild,  W.S.,  5,  Rutland  Square,  Edinburgh. 

Offices — 5,  Rutland  Square,  Edinburgh. 

Incorporated  by  act  of  3rd  July,  1891,  to  constrnct  a  railway  from  Ormiston,  by 
a  junction  with  the  Macmerry  Branch  of  the  North  British,  to  Garrald  and  Bara. 
Length,  about  12  miles.  Agreements  with  North  British.  Capital,  110,000/.  in  10/. 
shares,  with  power  to  divide  into  preferred  and  deferred  half-shares.  Loans, 
30,000/. 

By  act  of  24th  August,  1893,  powers  were  obtained  to  construct  a  deviation  line, 
about  7  miles  in  length,  in  lieu  of  the  existing  authorised  railway,  which  reduces 
the  authorised  capital  from  110,000/.  to  75,000/.,  and  the  borrowing  powers  from 
30,000/.  to  25,000/. 

In  1898  an  order  under  the  Light  Railways  Act  was  obtained,  and  the  line  has 
been  constructed  as  a  light  railway.    Constructed,  9  miles  10  chains. 

Capital. — 19th  October,  1903.  Received:  Ordinary  shares  100,000/.,  Expenditure, 
100.000/. 

.Vo.  of  Directors. — Maximum,  8 ;  minimum,  3 ;  quorum,  3.    Qualification,  30  shares. 


GLASGOW  DISTRICT  SUBWAY. 

DIRECTORS: 
Chairman— ALEXANDER  SIMPSON,  Glasgow. 


James  Laird,  Esq.,  Writer,  Glasgow. 
Andrew   K.  M'Cosh,  Esq ,  Ironmaster, 
Coatbridge. 


Right   Hon.  James    Parker    Smith,   of 

Jordanhill,  M.P. 
William  Weir,  of  Kildonan. 
W.  S.  Wilson,  Civil  Engineer,  Glasgow.. 

OFFICERS.—Sec,  Andrew  Mitchell;  Eng.,  Robert  Simpson,  C.E.,  Glasgow;. 
Auditors,  George  J.  Walker  and  A.  B.  Birkmyre  Scott. 

Offices — St.  Enoch  Square,  Glasgow. 

Authorised  by  the  Glasgow  District  Subway  Act  of  1890,  to  construct  a  subway 
and  railway  in  the  district  of  Glasgow.  The  subway  consists  of  a  double  tunnel,. 
6-55  milci*. 

Capital.— The  authorised  capital  is  1,500,000/.,  of  which  750,000/.  of  ordinary 
fthares  of  10/.  each,  550,000/.  of  preference  shares  of  10/.  each,  have  been  created 
and  paid  up.  Of  the  latter,  62,190  shares  were  cancelled.  There  are  loans 
amounting  to  172,050/. 

Revenue.— The  receipts  for  the  half-year  ended  31st  January,  1904,  amounted  to 
»5,008/.  and  for  the  half-year  ended  31st  July,  1904,  32,869/.  The  balance  available 
for  dividend  for  the  latter  half-year  was  16,679/.,  out  of  which  the  preference  divl- 
«lcnd  nnd  1|  per  cent,  per  annum  on  the  urdlnaiy  shares  were  paid,  and  1,298/. 
carried  forward. 
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GLASGOW  AND  PAISLEY  JOINT. 


CFLABaOW  AND  KILVARKOCK  JOINT. 
DIRECTORS: 


M.P., 


Caledonian. 
Sir     Charles     Bine     Rensbaw, 

Barochan,  Houston. 
Hugh  Brown,  Esq.,  Glasgow. 
Sir  James  King,  Bart.,  Glasgow. 
David  Tod,  Esq.,  Guthrie  Castle,  Guthrie, 

N.B. 


Glasgow  and Soutli  Western. 

Lord  Inverclyde,  30,  Jamaica  Street, 
Glasgow. 

William  Lorimer,  Esq.,  Kirklinton,  Man- 
sion House  Road,  Langside,  Glasgow. 

Sir  James  Bell,  Bart.,  Ardoch,  Braco, 
Perthshire. 

Patrick  Tennant  Caird,  Esq.,  Greenock. 

OFFICERS.— Sec.  and  Man.,  James  Kerr;  Eng.,  Tliomas  J.  Nicolls,  M.Inst.C.E. 
Offices — 14b,  Bridge  Street,  Glasgow. 

By  uctof  12th  July,  1869,  the  Caledonian  and  Glasgow  and  South  Western  were 
jointly  authorised  to  improve  and  complete  a  direct  line  of  railway  between  Glas- 
gow and  Kilmarnock,  vi&  Crofthead,  to  be  vested  in  these  two  companies,  who 
accordingly  succeeded  on  1st  August,  1869,  to  the  Caledonian  Company's  interest 
in  the  Glasgow,  Barrhead,  and  Neilston  Direct  and  Glasgow  Southern  Terminal 
Rail  ways,  to  the  Crofthead  and  Kilmarnock  Extension,  and  to  partof  the  Caledonian 
Company's  Glasgow  South  Side  Station.  The  Kilmarnock  Direct  Railway  of  the 
South  Western  to  be  abandoned.  The  joint  undertaking  to  be  managed  by  a  com- 
mittee of  eight  directors,  four  of  whom  to  be  appointed  by  each  company,  and  a 
standing  arbitrator  to  have  the  casting  vote. 

The  line  begins  at  Gorbals,  on  the  south  side  of  Glasgow,  and  terminates  at  Kil- 
marnock, having  a  branch  to  Beith.  The  Caledonian  and  Glasgow  and  South  Western 
«ach  join  it,  the  former  at  Langside  Junction  and  Strathbungo,  atid  the  latter  at 
-Gorbals  ami  Kilmarnock. 

For  brief  particulars  of  Acts  from  1872  to  1888,  see  the  Manual  for  1904,  page 
79,  and  previous  volumes. 

The  accounts  are  included  in  those  of  the  Caledonian  and  Glasgow  and  South 
Western. 


GLASGOW  AND  PAISLEY  JOINT. 
DIRECTORS: 


M.P., 


Caledonian. 
Sir     Charles     Bine     Reushaw, 

Barochan,  Houston. 
Hugh  Brown,  Esq.,  Gla.sgow. 
Sir  James  King,  Bart.,  Glasgow. 
David  Tod,  Esq., Guthrie C4stie,Guthrie, 

N.B. 


Olasgoto  and  fSouih  Western. 

Lord  Inverclyde,  30,  Jamaica  Street, 
Glasgow. 

William  Lorimer,  Esq.,  Kirklinton,  Man- 
sion House  Road,  Langside,  Glasgow. 

•Sir  James  Bell,  Bart.,  Ardoch,  Braco, 
Perthshire. 

Patrick  Tennant  Caird,  Esq.,  Greenock. 

OFFICERS.— Sec.  and  Man.,  James  Kerr;  Eng.,  Thomas  J.  Nicolls,  M.Inst.C.E. 
Offices — 14b,  Bridge  Street,  Glasgow. 

In  1837  the  Glasgow,  Paisley,  Kilmarnock,  and  Ayr  (now  the  Glasgow  and  South 
Western),  and  the  Glasgow,  Paisley,  and  Greenock  (now  the  Caledonian),  were  each 
incorporated.  Between  Glasgow  and  Paisley  the  two  lines  were  laid  out  in  nearly 
the  same  route,  and  the  promoters  agreed  that  that  part  of  the  latter  company's 
line  should  be  dropped,  and  that  of  the  former  company  made  a  joint  line, 
managed  by  a  committee  of  eight  directors,  four  from  each  company.  The  Glasgow, 
Paisley,  Kilmarnock,  and  Ayr  Acts  of  1837  and  1840  regulate  the  line,  while  slight 
amendments  of  these  acts  applicable  to  the  line  are  also  contained  in  that  company's 
acts  of  1842  and  1846. 

The  South  Western  Additional  Powers  Act  of  1863,  authorising  a  junction  of 
that  company's  Paisley  and  Renfrew  Railway  with  the  joint  line,  conferred  on  the 
joint  line  a  user  of  the  railway  from  the  junction  to  Abercoru  Station,  Paisley,  and 
of  that  station. 

For  particulars  of  the  Joint  Line  Acts  of  1864,  1874,  and  1S88,  see  the  Manual 
for  1904. 

In  Glasgow  the  South  Western  Company  join  the  line  from  St.  Enoch  at  Shields 
Junction  and  Pollok  J  unction,  and  the  Caledonian  from  the  Central  at  Cook  Street 
and  Shields  Junction. 

The  accounts  are  included  in  those  of  the  Glasgow  and  South  Western  and 
Caledonian. 


OLASGOW  AND  SOUTH  WESTEfiN. 


79 


GLASaOW  AND  RENFREW  DISTRICT. 

DIRECTORS: 
Chainnan—Col.  JOHN  McAUSLAND  DENNY,  M.P. 

Depnty-Cbainnan— ALEXANDER  ARCHIBALD  SPEIRS,  Esq,  of  Elderslie, 

Renfrewshire. 


Robert  James  Wyllie,  Esq.,  19,  Waterloo 

Street,  Glasgow. 
Andrew  Brown.  Esq.,  Cast]ehill,Renfrew. 
Daniel  Wright,  Esq.,  The  Croft,  Renfrew. 


Hugh  Brown,  Esq.,  9,  dainmont  Oar- 
dens,  Glasgow. 

Patrick   Tennaut   Caird,    Esq.,    Ship- 
builder, Ghreenock. 


OFFICER^.— Sec.,  Ralph  Dundas,  C.S.,  16,  St.  Andrew  Bquare,  Edinburgh; 
Enjr.,  Francis  Steel  CoUedge,  C.E.,  Glasgow;  Auditors,  James  Drynan  and  Peter 
Campbell :  Solicitors,  Dundas  and  Wilson,  C.S.,  Edinburgh. 

Incorporated  by  act  of  6th  August,  1897,  for  the  construction  of  railways  in  the 
counties  of  Renfrew  and  Lanark.  Length,  about  5^  miles.  Power  to  Caledonian 
and  Glasgow  and  South  Western  to  subscribe  the  capital,  and,  on  completion,  to 
take  over  tlie  railways  and  works  which  will  then  form  part  of  the  Glasgow  and 
Paisley  Joint  line.  Period  for  completion,  5  years,  extended  to  11  years.  Capital, 
280,000/.  in  10/.  shares.  Nearly  all  the  authorise^l  lines  hare  been  constructed  and 
opened  for  traffic.  (Goods,  l»t  June,  1903 ;  passenger,  1st  December,  1908).  The 
Caledonian  and  Glasgow  and  South  Western  work  the  traffic. 

M eetii^  held  March  or  April  and  September  or  October. 

Xo.  of  />ir0e<9rs.— ^Maximum,  7 ;  minimum,  7 ;  quorum,  8.    i^aaXifiaxiion^  30  shares. 


QLA8G0W  AND  SOUTH  WESTERN. 

DIRECTORS: 

Chairman— PATRICK  TENNANT  CAIRD,  Esq.,  Greenock. 

Deputy-Chairman— Sir  JAMES  BELL,  Bart.,  Montgreenan,  Kilmarnock. 


Kdwani  J.  Brook,  Esq.,  Hoddom  Castle, 
Ecclefechan. 

William  Lorimer,  Esq.,  Glasgow  Loco- 
motive Works.  Glasgow. 

Henry  Tylston  Hodgson,  Esq.,  Harpen- 
(len,  Hertff. 

The  Ri;;ht  Hon.  Sir  Herbert  E.  Maxwell, 
Barl.,  M.P.,  of  Monreith,  Wigtown- 
shire, 


The   Most   Hon.  the  Marquis  of  AJlsa, 

Culzean  Ca.stle,  Maybule. 
The   Right   Hon.  Loi-d    lurerclyde,   30, 

Jamaica  Street,  Glasgow. 
The  Right  Hon.   the  Earl  of  Glasgow, 

Kelbume,  Fairlie. 
Sir  Matthew  Arthur,  Bart,  78,  Queea 

Street,  Glasgow. 


Retiring  directors  eligible  without  waiting. 
OFFICERS : 


SecreUry,  F.  H.  Gillies. 

General  Manager,  David  Cooper. 

Engineer,  William  Melville,  M.InfctC.E. 

Goods  Manager.  John  Robinson. 

!4a{>«friiitendentof  Line,  C.  E.  Cockburn. 

?iupt.  of  Ltjoo.  Def>t.,  James  Manson. 

.\cc/tuntaut,  Pccer  Gampbeli. 

1  rartic  Auditor,  R.  S.  Carmichael. 

Factr>r,  W.  Hutchison. 

.Marine  Superintendent,  CapL  Alexander 

Williamson. 
Ueglstrar,  F.  H.  Gillies. 


Stores  Supt.,  R.  F.  Harrison,  Kilmarnock. 
Telegraph  Superiutendeot,  Geo.  Russell. 
Parliamentary  Agents,  Sherwood  &  Co., 

7,  Great  George  Street,  S.W. 
Auditors,   R.    C.   Mackenzie,  C.A.,  and 

John  M.  MacLeod,  C.A. 
Hotel  Manager,  J.  H.  Thomas. 
Solicitors,    Maclay,    Murray,   &  Spens, 

Glasgow. 
Bankers,  Union  Bank  of  Scotland  Ltd., 

Glasgow;  National  Bank  of  Scotland 

Ltd.,  Glasgow. 


Head  Offiees— St.  Enoch  Station,  Glasgow. 
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An  ainaliiramatiuii  of  the  Glasgow,  Paislkt,  Kilmarnock,  and  Ayr,  and  Glasgow, 
DuMFRiKS,  AND  Caklislk,  taking  effect  from  the  opening  throughout  from  Cumnock 
to  Gretna,  28th  October,  1850.  The  terms  were  a  reduction  of  the  Glasgow,  Dum- 
fries, and  Carlisle  shares  from  251.  to  8/.  6«.  8d.  each,  and  distribution  of  the 
remaining  capital  required  to  complete  the  line  pro  raid  amongst  the  shareholders 
of  both  companies.  The  main  line,  Glasgow  to  Ayr,  40  miles,  was  opened  12th 
August,  1843;  the  remainder,  ending  with  completion  of  Dumfries  Line,  on  28th 
October,  1850.    The  Ayr  and  Dalmellington  was  opened  in  August,  1856. 

The  Consolidation  Act  of  26th  June,  1855,  entirely  reconstituted  the  company.  By 
the  same  act,  a  short  extension  of  the  Mayfleld  Branch  into  the  Grougar  coal-field, 
and  a  branch  for  connecting  the  main  line  with  the  Ardrossan,  near  the  Eglinton 
iron  works,  were  approved  of. 

Pabliambntart  Powbbs:— 

For  list  of  Acts  from  1858  to  1876,  with  short  heads  of  the  objects  for  which  the 
v.irious  powers  were  sought,  see  Manual  for  1881,  page  103;  from  1878  to  1895, 
see  Manual  for  189^,  page  89. 

FuBTHKR  Powbbs:— 

1896— 7th  August. — Authorising  the  widening  of  a  portion  of  the  City  of  Glasgow 
Union,  the  widening  and  reconstruction  of  the  bridge  over  the  river  Clyde,  and  for 
other  purposes.    Capital,  Ji60,000^  in  shares  or  stock,  and  120,000/.  by  mortgage. 

1896 — 7th  August. — Authorising  the  parlition  between  the  company  and  the 
North  British  of  the  undertaking  of  the  City  of  Glasgow  Union.  Provides  for  the 
preference  and  debenture  stocks  of  the  City  Union  being  taken  over  in  the  propor- 
tion of  60  per  cent,  to  the  Glasgow  and  South  Western  and  40  per  cent,  to  the  North 
British ;  and  also  provides  tor  the  cancellation  of  the  ordinary  stock  of  tne  City 
Union,  which  was  held  wholly  by  the  two  absorbing  companies  in  equal  proportions. 
The  amount  of  4  per  cent,  debenture  stock  issued  to  the  City  of  Glasgow  Union 
shareholders  by  the  Glasgow  and  South  Western  was  458,511/. 

1897 — 6th  August. — Authorising  the  construction  of  (1)  a  railway,  about  12| 
miles  in  length,  commencing  by  a  junction  with  the  company's  Greenock  Branch, 
near  Johnstone,  and  terminating  by  a  junction  with  the  company's  main  line  near 
Dairy;  (2)  a  railway,  about  4  miles  long,  from  Hnrlford  to  Gatehead;  and  (3)  a 
railway,  about  15f  miles  long,  commencing  by  a  junction  with  the  main  line,  near 
Holywood,  to  Moniaive.  The  act  also  authorises  the  conversion  and  consolidation 
of  several  of  the  preference  stocks,  and  the  division  of  the  ordinary  stock  into 
preferred  and  deferred.    Capital,  510,000/.;  borrowing  powers,  170.000/. 

1898— 25th  July.— Authorising  the  enlargement  of  St.  Enoch  Station  and  the 
widening  of  the  lines  of  rails  forming  the  approach  thereto;  the  widening  of  the 
main  line  for  about  a  mile  and  a  half  near  to  Dairy  Junction;  and  the  construction 
of  railways,  about  2^  miles  in  length,  from  Potterhill  to  Barrhead.  Capital,  360,000/.; 
borrowing  powers,  120,000/. 

1899 — 9th  August. — Authorising  the  purchase  of  the  Kilmarnock  and  Troon 
Railway;  the  construction  of  a  railway,  about  six  miles  long,  to  Portencross,  on 
the  Ardrossan  and  Fairlie  Branch;  and  the  vesting  of  Largs  Harbour  in  the 
company.    Capital ,*90,000/.;  borrowing  powers,  30,000/. 

1900 — 10th  July.— Authorising  the  construction  of  a  loop  line,  about  one  mile  in 
length,  to  connect  the  company's  mam  line  at  Kilmarnock  with  the  Gatehead  and 
Hurlford  line;  the  acquisition  of  the  Lanemark  Colliery  lines;  and  the  purchase  of 
property  near  St.  Enoch  Station,  Glasgow.  Capital,  300,000/^  borrowing  powers, 
100,000/. 

1901 — 9th  August. — ^Aathorising  the  purchase  of  land ;  the  erection  of  a  hotel 
at  Tumberry ;  and  the  vesting  of  Troon  harbour  in  the  company.  Capital,  240,000/.; 
borrowing  powers,  80,000/. 

1904 — 22nd  Jult— Authorising  the  widening  of  the  railway  at  Elderslie  and 
Kilwhining.    Capital,  185,000/. ;  borrowing  powers,  45,000/. 

1904 — 15th  August — Authorising  the  transfer  by  the  Caledonian  to  the  Glasgow 
and  South  Western  of  that  portion  of  the  Darvel  and  Lanarkshire  Railway  from 
Darvcl  to  the  county  boundary.    Capital,  135  000/. :  borrowing  powers,  45,000/. 
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AIIAIJGAMATION.  I.F.A.SE8.  AGREEMENTS.  Ac.:— 

Atk  jlx»  Mjltbols  Jramos. — Inoorporated  by  act  of  18M.  Lrafrth.  5|  miles. 
Bj  at:  of  ^SKh  J&ne.  1871.  the  Ayr  and  Maybole  was  rested  in  the  Glaifrow  and 
S:*C£  'K'estcTii.  ai  7  per-cent..  as  from  1st  Fabroary,  1871. — For  other  particulars. 
ItATrAi.  for  lv8:2  and  prerioasly. 

Arrs^izx  axj>  WtOTOwssaiKs. — Incorporated  by  act  of  23rd  May.  1S37.  to  acquire, 

im%^anAtmmixaaBntbmGirwmM  and  PovtpaUrick.    This  co:upaDy  waa  acquired  by  the 

tziA  floHtb  Wcctam  andar  act  of  Mth  Jnaa.  lB9i,  and  now  forma  |iart  of 

any 'a  systcaa. — For  f«rtiealara  relating  to  the  paat,  tee  Mavcai.  fur  1802. 

&a2>d 


or  Wnx. — Inoorporated  by  act  of  7tb  July.  18OT.  to  construct  a  line  from 

^:it=iicof=:eL  HI  the  Glasgow  and  South  Western,  to  the  village  of  Brid|r^  of  Weir. 
XALrr'i-  ^  :xii:e&.    Capital,  ti.WOl.  in  1«.  shares  and  9.9^3^.  on  loan. 

CA.C7ZJC  DouGLAJ  AXD  DcMFUXS. — Incorporated  by  act  of  31  «t  July.  1856.  for 
icakiz.?  a  rarway  from  Castle  Douglas,  by  D.ilbeattie;  to  Dumfries,  by  a  junction 
•9-::JL  l^eGlavcow  ano  Sooth  Western,  with  which  tratfic  arrangements  are  sanctioned. 
^^zl'.mL.  ItT'.O^.^.  in  107.  shares:  loans.  4a.<KiW.  Lensrih.  lt<|  miles  By  act  of  21st 
^LT.  l"k;-K  the  company  was  authorised  to  raise  72.f»n0/..  at  a  preference  of  not 
cccsenfis^  f  per  cent.,  and  il.QO(!i.  on  mortgage,  in  addition  to  capital  authorised  by 


Cjtt  or  Glasgow  Uxiox. — This  company  has  been  partitioned  between  the 
b'.atirfw  md  Srath  Western  and  North  British  as  from  1st  August,  1896.— For 
icrnrshoT  as  to  the  working  of  this  railway  in  the  past,  see  Masual  for  1S96« 
jiafv  -tft.  asd  prcrious  editions. 

Cs.-:-rTS£Ai>  Axx>  Kilmakxock.  — Ineorperated  by  act  of  29th  June.  18<V).  to  con> 
KT-r:  a  '.ine  fri-m  Crofthead  to  Kilmarnock,  with  a  branch  to  Beith.  Lenjih.  2«.'| 
nJaa.  Ca;4iAl.  2^*.<iMif.  in  ebarea  anddd.OiiKV.  by  mortgage.  By  act  of  12th  July. 
IML  ibe  Crvfthead  and  KUmanoDclE.  w:th  scTera]  deviationm.  was  rested  jointly  in 
lu  Ca^edooian  and  Gkngow  and  Sooth  Western,  the  l.Mter  providing  one-half  of  the 
ajTLkl.     C->a:pIetion  of  works  extended  to  IST^.— See  Glasgow  and    Kilmarnock 

GiETAx  jjn)  PoKTTATBiCK. — See  Ayrshire  and  Wigtownshire  above. 

GxzxxooE  Asro  Atkshire. — Incorporated  by  act  of  5th  July.  1SC5.  for  making  a 
n^wTMjr  trojXi  Greenock,  by  Bridge  of  Weir,  to  Howwood.  with  a  junction  with  Glas- 
f .  w  ^  j  Skruth  W«9tem  Company's  line  at  both  those  places  ■  for  furtl:er  t-articulars. 
fu  5ff«rioaa  MAsnTALB^.  Length.  15  miles.  By  act  of  18;h  July.  1972.  thi<  under- 
tLC.T.r  w&s  amalgaaiated  with  the  Glasgow  and  South  Western  as  from  Is:  August. 

5::xxcTDBnGHT.— Incorporated  by  act  of  Ist  August,  1861.  to  con^ruct  a  line  from 
Ix<.»  D.'T^g'as  to  Kirkcudbright.  Len^h,  lU^  miiea.  Capital.  G<aiXi*.'.  ::;  10.'. 
fLtr-cs  a:. i  iX'A'iW.  on  loan. 

Kiucaxnck:k  Joint  Lin. — Byactof2udJune.  lS65.theGla8gowa»d  South  Western 
ru  As,tb  jrised  to  oonstmctnew  lines  between  Kilmarnock  andGlasgvw.  Lenirth.  22 
XL.tf.  C«;>i:aL  5-JU.OOW.  in  shares  and  ltid.tS(Ki.'.  on  loan.  The  Glasgow  and  Ki:- 
s.Lrr.:»ck  Joint  Line  Act.  l!»69.  authorised  the  al>andonment  of  the  Ki'.marnock 
Irr*-::.  md  niade  the  line  by  Crofthead  joint  property  with  the  Caledwniau.  ai.ii 
:r.'.'.ti  :r.e  ordinary  107.  shares  to  7^  F'*.  jier  sh:ire,  and  c.inoelled  the  rem.^isvlr.' 
:_.  —  5*t  G.dszow  ;icd  Kilmarnock  J  jint. 

y  ikTBOLE  ASi>  GiEVAX. — Incorf-orsted  by  act  of  14th  July.  1556.  to  make  a  railway 
t-^x.  t:.e:ownof  Maybole  to  the  town  and  harbour  of  Girvan.  Capital.  68.0i>*/.  ii. 
:  '"  fr.ire*:  l.^ar.s.  22.6'W.  Length.  12^  miles.  By  act  of  21st  July.  185».  certain 
:Tr:t;..r.*  were  authorised,  as  well  a*  new  capita;  to  the  extent  i»f  45.«>X'.'.,  in  5  jor 
it:^;.  ^irefeiet.ce  shares,  and  15.0vVi'.  on  iuaa. 

?A--LET  Casal.— By  act  of  24th  June.  ISO!',  the  Glasgow.  Paisley,  and  Johnstone 
't- i.  wi»  vested  in  the  Glas^row  and  ?outh  Western.  By  an  act  of  IStii  July. 
1V»1.  t:.e  comyiany  obtAined  iH>w«rs  to  shut  up  the  canal  and  convert  theportb.  r. 
.;-.:..:  I'iW-zeii  Glasgow.  Paisley,  ani  Elder  si  ie  into  a  railway.  Opened  Ist  Ja'.y. 
'.\y..    For  early  history  of  caii.ii  see  Maxcal  for  \9\A  and  previous  years. 

PosTr-ATEiCK  AND  WiGTOwssHiKE.— By  act  of  48  and  49  Vic  session  1SS5.  these 
;wj  l::.t^  L'ecanie  vested  jointly  in   the  London  and  Nurth   Western,  Midland. 
Ci'.eiir.iar..  and  Gfaugow  and  ^uth  Western. 
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GLASGOW  AND   SOUTH  WESTERN — OLYN  VALLEY. 


Traffic— Half-year  ended  Slat  July,  1904.  Passengers  carried:  Ist,  319,211 
(against  820,383),  2nd,  8,676,876  (against  8,968,026).  Merchandise,  867,.758  tons ; 
minerals,  8,476,429  tons. 

New  Links  and  Works. — Riccarton  loop  line  and  Darvel  and  Lanarkshire  Rail- 
way opened  for  goods  and  mineral  traffic,  1904. 


MiLEAOs  Statement, 

31st  Jult,  1904. 

Authorised. 

CoDBtmcted. 

CouBtructing 

or  to  be 
ConBtmoted. 

Worked 
by 

Engines. 

Lines  owned  by  company  

„    partly  owned  ..>. 

4492 
122| 

8899 
122| 

601 

•  •• 

385i 
10l| 

Total 

572^ 

•  •• 

512 

•  •• 

60J 

•  •• 

487 

Foreign  lines  worked  OTcr 

151 

Total » 

•  •• 

•  •• 

•  ■  • 

602g 

TRANSFER  DEPARTMENT. 


Transfer  form — ordinary. 

Fee  per  deed,  2«.  6d.  each  stock ;  if  more 
sellers  than  one,  2«.  6d.  each  seller. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

All  stocks  (with  the  exception  of  prefer- 
ence No.  2)  are  transferable  only  in 


multiples  of  1^;  preference  No.  2  in 
multiples  of  21.  lOs.  only. 
For  proxies  the  signature  of  the  first- 
named  only  is  required ;  but  in  cases 
of  acceptances,  renunciations,  &c.,  of 
allotments  of  new  stock,  or  other  forms 
sent  to  trastees,  it  depends  how  the 
stock  is  registered. 


The  company  has  adopted  the  provisions  of  the  Forged  Transfers  Acts  of  1891  and 
1892,  and  discontinued  charging  any  fee  as  from  81st  December,  1896. 

The  accounts  are  made  up  to  81st  January  and  31st  July,  and  the  statutory 
meetings  held  at  Glasgow,  in  March  and  September,  every  year. 

Scale  of  Voting. — For  preferred  ordinary  or  deferred  ordinary,  one  vote  for  every 
SCO/,  stock  up  to  2,000/.,  then  one  for  every  1,000/.  up  to  20,000/.,  above  that,  one 
vote  additional  for  every  2,000/.;  for  guaranteed  4  per  cent,  stock  or  preference  4  per 
cent,  stock,  one  vote  for  every  100/.  stock  up  to  1,000/.,  then  one  for  every  500/.  up 
to  10,000/.,  above  that,  one  vote  additional  for  every  1,000/. 

No.  of  Directors — 10.  Qualification,  1,000/.  preferred  ordinary  stock  and  1,000/. 
deferred  ordinary  stock. 


QLTN  VALLEY. 

DIRECTORS : 

Chairman— 1  Sir  T.  MARTIN,  K.C.B.,  K.C.V.O.,  31,  Onslow  Square. 

London,  S.W. 


4  W.   K.   Arber,   Esq.,  11,   Old  Jewry 

Chambers,  London,  E.C. 
8  H.  Dennis,  Esq.,  New  Hall,  Rtiabon. 


6  H.  Dyke  Dennis,  Esq.,  The  Hafod, 
Ruabcn. 

2  G.  Rooper,  Esq.,  Nascott  House,  Wat- 
ford, Hertfordshire. 

Retire  as  numbered. 

Secretary  and  Manager,  G.  M.  Jenkins,  Chirk;  Solicitor,  Martin  B.  Lawford, 
Oswestry ;  Auditors,  Haswell  Bros.,  Chartered  Accountants,  St.  John's  Chambers, 
Chester. 

Offices— Chirk. 

Incorporated  in  1870  as  the  EUesmere  and  Glyn  Valley  Railway,  but  subsequently 
the  name  was  changed  to  the  Glyn  Valley  Tramway.  The  line  is  8|  miles  in 
lengtli.  Authorised  capital,  64,490/.,  including  loans;  capital  issued,  16,190/.  in  10/. 
^ordinary  shares  (16,016/.  received),  80.000  in  10/.  6  per  cent,  cumulative  preference 
shares  (26.877/.  received),  and  16,060/.  in  4  per  cent,  loans.  The  accounts  are  made 
up  annually  to  81st  December,  and  meetings  held  In  March. 
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pttid  in  fnll  f or  189S  and  189S ;  for  18M,  4  per  cenM 
S  per  ent.;  18f7, 1|  per  ecnt^  1816,  9  per  eent.;  1899,  9  per 
1901  nd  190S,  S  per  oeaL;  1903,  9  per  cent.,  lenTing  11,0741 
np  to  Slst  December,  190S. 

err  MtUnary  share  up  to  10,  one  for  erery  additional 
for  ere^  10  aharet  bejrond. 


;  feelLfti. 


GCnSEDDA  JUVCnOH  AMD  POBTMADOC. 

Iseorporated  by  aet  of  S5tb  July,  1872,  for  the  porpoae  of  adapting  and  maintain- 
g  aacxiatiBg  railway  from  the  Gmvedda  Slate  Qnarry  to  Pmtmadoe,  and  of  making 
fram  BlaeB-y-Pennant,  in  the  eonnty  of  Camanron,  to  join  the  existing 

Agths,  8|  mUes  and  H  miles.   Gange,  3  feet.    Capital,  20,000f.  in  W. 

kums,  CMS/,  in  deboitmres. 


The  line  is  not  working  and  no  letams  are  arailable.      For  early  history  of 
the  Maxval  for  190ft,  page  88. 


DIRECTORS: 

Cliairman— Sir  ALEXANDER  HENDERSON,  Bart.,  M.P.,  Bnsoot  Park, 

Faringdon,  Beiks. 

Depntj-Chainnan—E.CHAPMAN,  Esq.,  M .P.,  Hill  End,  Hottram,  near  Manchester. 


Edwin  A.  Beaxley,  Esq^  14,  Water  Street, 

Ijverpool. 
The  Ri^t  Hosi.  Ylseonnt  Cross,  G.C3., 

G.C.S.L,  Eeele   Riggs,  Brongfaton-in- 

Pnmesfi.  Laueasliire. 
Edward   Hy.  Eraser,  Esq.,  Wellingt<Hi 

House.  Nottin^iam. 
R.  S.  Sntlon  Ndtb<npe,  Esq.,  Scawby, 

Ltncolnidiire. 
Sir  Wimam  Pollitt,  Femlea,  Bowdon. 


CoL  Clement   lf<riynenx    Royds,   C.B., 

H .P..  GreenliUl,  near  Rochdale. 
Colonel  Chas.  FreriUe  Surtees,  Charing 

Cross  Hotel,  W.C. 
The  Right  Hon.  C.  B.  Stnart-Wortley. 

K.C.,  M.P.,  7,  Cheyne  Walk,  Chelsea. 

8.W. 
Wm.  Pardon  Viocars,  Anstey  Pastures. 

I^icester. 
H.  W.  Worsley-Taylor,  Esq.,  K.C.,  M-P., 

Moreton  HalL,  Whalley,  Lancashire. 


OFFICERS: 


Geaeral  Manager,  Sam  Fay. 

▲ssistaxit  to  the  Gcno^l  Manager,  J. 

Rostem. 
Secretary.  Olixer  Stanbrooke  Holt. 
Acoonntant.  Frank  Williams. 
Enrineer.  C.  A.  Rowlandson,  C.E. 
Assistant-Engineer,  S.  L.  Mnrgatroyd. 
District  En^wers.  George  Cartwngfat, 

Grimsby     Docks;      J.     F.     Conradi, 

Leicester;    S.   Alien.    Gnide  Bridge; 

L.  V.  Warhnrst,  Sheffield. 
Chief     Meclianical     Engineer,     J.     G. 

Robinson. 
Goods  Manager,  Charles  T.  Smith. 
Assistant  Goods  Manager.  E.  A.  Clear. 
Superintendent  of  Line,  R.  Haig  Brown. 
Assistant  Superintendent  of  tbe  Line, 

S.  H.  Fourdrinier. 
District  Superintendoits,  G.  J.  Gibson, 

Sheffield;     C.    £.    Jones,    DoDcaster;  ' 

W.    Mozley,    Leicester;     F.    Barton,  . 

Seacombe :   J.  Monckton,  Marylebone.  I 

Bead  Offices — ^London  Road  Station,  Mancltester. 

An  am&l^amation  of  tbe  SHXFnsLD.  Ashtos-ustdkk-Ltte.  Ajn>  Maxchxstuu  tlie 
Gkkat  Gkimsbt  axd  Shsftisld  JiTKCTJOs.  tbe  Shkffiku)  Ajn>  LxscouirsHiKE,  tlie 
SHsmKLP  AKD  LnicoLSSHiUE  ExTEKsiOK,  and  tbe  Gkeat  Gumsbt  Dock  companies. 


Mineral  Manager,  Edward  Watkin. 

Traffic  Manager  (orer  SeaX  T.  H.  Under- 
wood. 

Port  Master  and  Steamship  Snperinten- 
dent  F.  M.  Barwick,  Grimsby  Docks. 

Electrical  Engineer,  C.  W.  Neele. 

Cashier.  James  Taylor. 

Storekeeper,  A.  W.  Longden,  Gorton. 

Estate  and  Rating  Agent,  £.  Bariter. 

Hotels  Sec  F.  Williams. 

Parliamentary  Ag«its,  Martin  and 
Leslie,  We^minster,  London. 

Auditors,  Adam  Murray,  Manchester, 
and  William  Ash  worth,  Manchester. 

Solicitor.  Dixon  Hy.  Daries.  Mandiester 
and  Marylebone  Station. 

Bankers.  Williams  Deacon's  Bank  Limi- 
ted, Mosley  Street,  Manchester. 
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by  virtue  of  .powers  conierred  by  Act  of  .L846.  The  act  of  1847  authorised vamalgama- 
tion  withithe.fiiAtfoaxs'BBBtANDXjNCOi.w  XbuoN;  .tJbe  wliole  were  dissolved  and  re- 
ineonporatted  ^s  one  company,  by  the  Consolidation  Aet  of  1849.  By  act  of  1897 
the  name  of  the  company  was  ohoiiged  from  MAOohester,  BhfiiSleld,  and  Lincolnshire 
Railway  to  Qreat  Central  Railway. 

Further  Parliaubmtabt  Fowsb0*-~ 

By  act  of  16th  July,  1855,  the  wholei«ets  of  the  .eonpany  "were  consoflidAtedt  for 
ample  abstract  of  which  see  Appendix  to  the  Manual  for  1856. 

A  list  of  Acts  obtained  by  this  company  from  1858  to  1878,  with  short  heads 
of  the  objects  f«r  -which  the  various . powers ^^ere -Aoug^t, 'were  inserted  in  the 
Manual  for  1881,  p^ges  231  to  233,  and  those  from  1878  to  1892  in  the  Manual  for 
1894,  page  i^IO. 

.]803-^6Ta  March— fLoNDON  Extension,  -A;c. — Under  the  provisions  of  this  act 
the  company  is  authorised  to  complete. through  railway  commuaication  to  London 
from  their  authorised  line  at  Annesley,  via  Nottingham,  Leicester,  Lou^borough, 
and  Rugby,  forming  a  connection  with  the  extension  of  the  Metropolitan  Kailway  at 
-QuaiMton  Boad,  And  to  construct  a  aew  station  in  London ;  to  raise  capital  to  carry 
out  the  works,  of  6,200,000/.  in  shares,  and  2,066,666/.  in  ^lientures;  pow«rs  to  the 
South  Eastern  and  Metropolitan  companies  to  subscribe  to  the  capital  of  the  under- 
taking; confirmation  of  agreements  between  the  Great  Central  and  the  Metropoli- 
tan, and  the  Great  Central  and  the  Oreat  N^n*thern ;  extension  of  time  for  the 
purchase  of  lands  under  the  1889  act;  extension  of  time  for  construction  of  Black- 
pool Rttilway ;  power  to  make  bye-l&ws  for  Hnmber  Cerry. 

1893 — 29th  June. — Powers  to  construct  varjxnis  branches  in  connection  with  their 
authorised  Nottinghamshire  and  Derbyshire  lines  and  London  extension  as 
follow  :— Railway  No.  1,  4  miles  5  furlongs  in  length,  to  the  Bolsover  and  Glap- 
well  ooUieries;  railway  No.^,  1  miled  chains  in  length,  in  the  parish  of  Tlbshelf; 
railway  No.  S,  i  rmile  long,  ki  the  parish  of  Sutton-in-Ashfield ;  railwary  No.  4, 
.2  miles  1  £urioaig  in  leoi^gth,  to  the  Blackwell  oollisry;  railway  No.  5,  ^^  mile  in 
length,  a  branch  from  railway  Jio.  4  ;  railway  No.  6,  3  furlongs  5  cliains,  in  the 
parish  of  iStarveley;  railway  No.  7,  3  furlongs  in  length,  in  tbe  parish  of  Staveley ; 
riUIwayNo.  6,  3. furlongs 2. chains,  in  the  parish  of  Chesterfield;  railway  No.  9, 
I  furlong  in  length,  in  the  parish  of  Heath  and  Ault  Huchnall;  mil  way.  No.  10, 

1  mile  long,  to  tbe  Clifton  ooilier>',  at  .Nottingham;  railway  No.  11,  1  mile  6 
chains  in  length,  at  Leicester.  Running  powers  to  the  Great  Northern  and 
London  and  North  Western  companies  over  railways  .If o.  1  to  No.  9  inclosifve; 
powers  to  raise  additional  shave  capital  of  1,000,000^,  with  833,000/.  debentures; 
extension  of  time  for  the  completion  of  works  and  the  purchase  of  lands;  exten- 
sion of  time  for  the  completion  of  various  works  by  the  Liverpool,  St.  Helens,  and 
South  Lanca^ire,  the  Wirral,a»id'the  Wrexham,  Mold,  and  Connah's  Quay  com- 
panies;  power8l;oth«  Blackpool  Company  to  acquire  certain  lands ;  powers  to  the 
Great  Central  to  appoint  four  directors  of  the  Blackpool  Company. 

1894 — IsT  June.— ^reat  Central  and  Liverpool,  St.  Helens,  and  South  Lanx^ashire 
Railway  Companies' Act.  Power  to. sabscri be  further  capital  to  St.  Helens  Com- 
pany of  110,000/.,. and  to  hold  debenture  stock  in  respect  thereof;  to  appoint  two 
additional  directors;  also.to.increase.nste  of  iatei*«st  on  100,000/.  already  subscribed 
to  4  per  cent. 

1894 — 20th  Jdlt.— 'Power  to  abandon  portion  and  to  deviate  levels  of  certain 
railways  authorised hy  Extensiomtx) -London  Act,  1893;and' to ^icquire  lands;  power 
to  Mancliaster,  South  Junction,  aim!  Altrioiiham'.to  pnrchase.and  to  eoEtMid  tim«.for 
compuisory  acquisition  of  lands  Trndcr  act  of  1891 ;  extension  of  time  for  completion 
of  raAWmy  ** Q "  laathosisedby  Wigan  Junction  RailwiLys  Act,  1875,  and  for  sale <)f 
isurpins  lauds;  extension  vof. time  ta  widen  railway  bet weeniArdwick  and  Opansliaw, 
and  to  purchase  lands,  fee 

1895— 6th  JuLT.— ^Under  the  prorvfsiwis  Of  this  act  tbe  company  are  empowered 
to  widen  portions  of  their  exiiiting  railway,  and  to  construct -various  branches  in 
connection  with  their  authorised  Nottinghamihtre,  'Lincolnshire,  and  Extension  to 
London  lines,  as  follows: — A  branch  5  furlongs '5  chains  in  length,  commencing 
by  a  junction  with  the  Leen  Valley  of  the  Great  ^Northern,  and  terminating  in  the 
parish  of  Bulwell,  Nottingham ;  a  branch  S'frrrlongs  in  length,  and  also  a  branch 
3  furlongs  0'7  chains  in  length, -whiO<)y  in  BoHRell;  >a  .branch -d  furlongs. 9  chains  in 
length,  commencing  by  u  Junction  with  rail way.No..!  authorised  by  the  Extension 
to  London  Act,  .189!8,  jtnd  terminating  by  a  Junction  with  the  Derby  and 
Stafford   of  the  Great  Northern,  in  the  parish  of   BasTord;   a  branch  2  miles 

2  furlongs  4*5 chains  in  length;  and  also  a  branch '1  mile  5  furlongs  5*5  chains  in 
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fcBfth.  ccmmencins^  in  the  parish  of  Wilford,  and  tenninatin^  in  the  parUh  of 
Rad'Ixastoa  by  a  jiuictlon  with  the  deviation  rallvray  No.  1.  autboriaed  hy  the  act 
cf  1?H:  a  branch  3  miles  4  chains  in  length,  wholly  in  the  parish  of  Gotham; 
vt  '.enin;  of  tbe  existing  line  1  furlong  S-80  chains  in  length,  between  Retford  and 
Gaasboron^h:  widening  of  tlie  Lev^rton  branch  over  ihe  River  Trent  2  furlongs 
I-M  chmins  in  length:  sund  to  carry  out  a  deviation  of  a  portion  of  railway  No.  12, 
tr:>»r:«ed  bj  the  Extension  to  London  Act  commencing  by  a  junction  with  railway 
?( ' .  *  at  a  point  1  mile  7  fnriongs  7  chains  measuring  f  nim  the  commencement  uf  that 
nil wfty  mnd  terminating  by  a  junction  with  railway  No.  12  at  a  point  2  furlongs 
'  r::A:ns  from  the  commencement  thereof,  wholly  in  the  parish  of  St.  Marylebone. 
B;  :bxa  act  power  is  also  given  to  the  Jletrt^pofitan  Company  to  construct  a  line 
i  =i!c4  i  furlongs  8*40  chains  in  length,  commencing  by  a  junction  with  the  Sfetro  - 
pclftan  Railway  at  Harrow-on-the-Hill.  terminating  by  a  junction  with  r.iilway 
5-3.  *.  a^ithorised  by  Extension  to  London  Act,  1893,  in  the  parish  of  St.  John 
ILcapstsa*::  power  to  Great  Central  t'<  abandon  portims  oi  railways  No.  2  and 
5:.  3.  au:faorised  by  act  of  1885;  ra-lway  No.  1.  authorised  by  the  act  of  1888;  so 
cxveb  4f  railway  No.  12.  authorised  by  tbe  Extension  to  London  Act.  189-1.  as  wiil 
%e  nndered  vmiecesaary  by  the  deviation  jianctioned  by  thi^  act :  also  to  abandon 
VK  eoastmction  of  portion  of  new  road  (No.  7)  in  St.  M.nrylelwne.  and  to  divert 
pmdf  ia  St.  Marylebone.  Nottingham,  and  the  county  of  Leicester:  dianee  of  name 
<f  Wirral  Bailways  to  Dee  and  Birkenheaii  Committee,  and  to  extend  time  for 
•Kcpletioii  of  railways  :  for  widening  main  line  between  Gorton  and  Hyde  June- 
'Jicc:  fvr  compiccion  of  St.  Helens  Railway ;  jnnction  with  L.  &  N.  W.  at'Coimah's 
f^uay.  ftr.:  to  caalrm  agreenient  as  to  mnning  powers  over  Metropolitan  sciiednled 
:■?  tcis  act :  power  to  run  over  East  and  West  Junction  and  Eveshuni.  Redditcb. 
arc  Siiatford-u poo-Avon  Junction;  to  raise  additional  capital  of  dUO.nOO/..  and  to 
^779w  145.M6'. 

1*5«3 — 7th  Acgust. — Confers  power  to  malce  a  railway.  1  mile  4  chains  In  length, 
«0ma«aciiig  in  tiie  parish  of  Harrow-on-the-lIilL,  and  terminating  in  the  parish  of 
K'ijleaiicn:  to  abandon  railway  No.  9,  authorised  L»y  Extension  to  London  Act.  Ib93; 
"Uf  lUAxe  a  akkort  extension  of  9tf  y:irds  in  the  Catesby  Tunnel ;  to  alter  certain  roads 
t=.  varioos  parishes,  and  to  acquire  lands  for  ^reneral  purposes.  Power  is  also  ^Tanied 
v:  tae  Cheshire  Lines  and  South  Junction  Committee  to  acquire  land*.  The  act 
OMOiaiiks  a  clause  for  the  protection  of  tbe  Metrupolitan.  and  as  to  ose  of  railway  at 
Xeascea.  Power  to  diapoaeof  lands  at  London,  Nottingham,  and  I^ice»ter  for 
«r<^r::on  of  hotels;  to  extend  time  for  widening;  purcliase  of  lands.  Ac.  Incorpora- 
ZLZc  of  Ihe  Dee  and  Birkenhead  Commiuee  by  the  nau:e  of  North  Wales  and 
ZjiT^rp-  «l  Railway  Committee.   Tu  raise  additional  capital  of  7dU,(JOo/.,  and  to  borrow 

1^7— >3kd  Jxrsic — Confers  powers  to  make  new  railways.  No.  1.  about  2 
'.  jr'.-.r.z-t  Ln  len^h.  at  Chestertield.  and  No.  2.  al'out  S  miles  A  furlontrs  in  leugth, 
umac dicing  in  the  parish  of  Eydon.  and  terminating  in  the  parish  i.>f  Warkwurth, 
ZKZZ.  :n  :ae  county  uf  Northampton:  joint  station  at  Nottingham:  aiteraiion  of  name 
-::  :^«  company.  Under  provisions  of  this  act.  all  the  nudiviiie'i  ordinary  stock  at 
tn'jL  July,  1S:^7.  was  compalsorily  divide<l  into  i<rcferred  and  deferred  ordinary 
sc:ux«.  fractions  of  20/.  being  made  up  to  ttie  required  amount  at  47  ^er  ceac  or 
{ai^  vS  on  same  terms.  Division  previously  hail  kieen  optional.  New  capital  (in 
xi  iition  to  the  capital  to  be  raiaed  for  iuint  station).  35<>.i>u0<.;  loans.  lit>,(.u<j/. 

Basbcst  Braxch. — Section  63  of  the  com|>any's  act  of  lS\i7  grants  permissive 
:«:wcr  to  ounstitute  a  separate  undertaking  railway  No.  2  hy  that  act  authorised, 
VIZ..  ^  miles  3  fnriongs  9  chains,  from  a  junction  with  the  company's  extension 
t .  Lood^m  line  at  Eydon.  to  a  junction  with  the  Oxford  and  Birmingham  Branch  of 
t^«  Great  Western  at  Warkworth.  Separ.tti.'  capital.  22i>,imXj.'.,  to  he  called 
"Ban  .ury  Branch  StiM:k."and  k>e  entitled  to  a  dividend  out  of  the  separate  net  receipts 
i.<c  exc«*>:ing  ^  per  cent,  per  ajinum.  such  dividend,  in  ca»e  of  iu»uffioiency  of 
s^cJ:  receipts,  to  be  made  up  by  the  company  out  of  their  mileage  |<r>  portion  of 
:r..-: -^ga  rates  in  connecti*m  with  the  se{iarate  undertaking.  Provi!>ion  is  uiiulu  for 
-.-■e  .. instruction  oi  the  line  by  the  Great  We&teru,  should  the  Great  Central  fail  tj 
..'.rrj  >u:  the  powers  within  the  time  speciced  by  the  act.  This  railway  was  opened 
i'  r  f  nr.iic  traffic  as  part  of  the  undertakinir  in  Au^Tist.  1900. 

!<** — I2th  Acoust. — By  this  act  powers  are  granted  for  a  new  railway  (6  miles) 
f:.:-  RTxislip  to  Willesdeii,  ami  to  make  shjrt  coiliery  branches,  viz.:— Railway 
N  ..  .'  '.-i  furlongs  5  chains;  and  railway  No.  3  i2  furion^s  9  chains*.  Knh  in  Kirkby- 
-•;-.*.4:\fieid:  railway  No.  4  (2  furlones  2  chains),  in  the  parish  of  Worksop,  and  a 
scATt  devistion  braiidi  to  the  Biackweil  CL>ilierieri  (i  furlonf  8  chains),  in  S<>uth 
N.?TTaa..ion:  to  acquire  additional  property  for  extension  of  c»iai  depot  in  London: 
a:;i  f.r general  purposes.  Power  tu  South  Juuctiv.n  and  Aitrincham  to  widen  at 
K;..:t  Mri;  and  extensi-.-n  of  time  ft-r  completion  of  works  already  authorised. 
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GonRi'mation  of  heads  of  agreement  with  Qreat  Northern  as  to  consti'uctioti 
of  railways  authorise<l  by  act  of  1895,  and  for  such  railways  to  be  vested  in  the 
Nottingham  Joint  Station  Committee.  The  act  also  contains  powers  to  enter  into 
agreements  with  the  Qreat  Western  for  construction  and  working  of  the  above- 
mentioned  Ruislip  Branch,  the  appointment  of  a  Joint  Committee  for  the  control  of 
this  latter  railway  and  railway  No.  2  (authorised  by  act  of  1897),  known  as  the 
**■  Banbury  Branch ;  *'  running  powers  to  tiie  Great  Northern  and  London  and  North 
Western;  and  provisions  as  to  erection  of  workmen's  dwellings,  &c.  Capital, 
1,000.000/ ;  borrowing  powers,  838,000;. 

1899 — 18th  July. — Power  to  make  new  works;  to  acquire  additional  lands 
within  3  years;  to  divert  and  alter  roads;  period  for  completion  of  works,  5  years^; 
extension  of  time  for  completion  of  authorised  lines,  for  compulsory  purchase  of 
lands,  for  sale  of  superfluous  land  by  the  Cheshire  Lines  Committee  and  the 
Sheffield  and  Midland  Companies' Committee;  and  for  other  purposes.  Capital, 
250,000/. ;  borrowing  powers,  83,338/. 

1900— 25th  June.— Power  to  make  new  railways  and  other  works;  to  acquire 
additional  lands  within  8  years;  sale  of  superfluous  lands;  to  raise  additional 
capital;  to  define  and  regulate  the  existing  capital  of  the  company;  to  confer 
further  powers  upon  the  Wrexham,  Mold,  and  Connah's  Quay,  the  Liverpool, 
St.  Helens,  and  South  Lancashire,  and  the  Nottingham  Joint  Station  Committee ; 
and  for  other  purposes.* 

1901 — 26th  Jult.—  Power  to  construct  a  short  curve  connecting  the  company's 
Northolt  line  with  the  main  line  at  Neasden;  a  branch  of  about  one  mile  near 
Grimsby  with  short  reverse  curves  for  giving  improved  access  to  the  company's 
docks;  various  powers  affecting  certain  public  roads;  the  acquisition  of  additional 
land ;  extension  of  time  for  purchase  of  lands  and  completion  of  works  already 
authorised ;  and  sale  of  superfluous  lands. 

1902 — 22ni>  July. — Power  to  construct  certain  colliery  branches  and  other  works, 
and  to  acquire  additional  lands;  to  extend  the  time  for  the  compulsory  purchase  of 
certain  lands;  for  the  completion  of  certain  railways  of  the  company,  and  other 
railways  owned  jointly  with  the  Great  Western,  the  North  Wales  and  Liverpool 
Committee,  the  Liverpool  St.  Helens  and  South  Lancashire ;  for  the  sale  of  super- 
fluous lands  of  the  Cheshire  Lines  Committee,  the  Sheffield  and  Midland  Committee, 
and  the  Wigan  Junction;  to  enable  the  company  to  subscribe  to  the  capital  of  the 
Humber  Commercial  Railway  and  Dock ;  and  for  other  purposes. 

1903 — 14th  August. — Power  to  construct  new  railways  and  to  acquire  additional 
lands;  the  construction  of  a  new  railway  by  the  North  Wales  and  Liverpool  Com- 
mittee, or  the  company  in  connection  with  the  undertaking  of  the  Committee ;  the 
diversion  of  footpaths  by  the  Great  Western  and  Great  Central;  and  for  other 
purposes. 

1904  —22nd  July. — Power  to  construct  new  Dock  entrance  to  Grimsby  Fish 
Docks  To  acquire  and  lease  additional  lands.  Confer  power  upon  the  Chestdre 
Lines  Committee  and  Seaforth  and  Sefton  Junction  Railway  respectively  to  con- 
struct new  railways  and  upon  the  Great  Central  and  Great  Western  Joint 
Committee  and  upon  the  Manchester,  South  Junction,  and  Altrincham  Company 
for  land  acquired  and  to  be  acquired.  Power  to  vest  in  the  general  undertaking 
the  railways  and  works  of  the  Wrexham,  Mold,  and  Connah's  Quay  and  the 
Buckley  Companies  and  of  the  North  Wales  and  Liverpool  Committee.  And  for 
other  purposes. 

1904— 22nd  July.— Power  to  change  the  name  of  the  Joint  Committee  constituted 
under  the  Manchester,  Sheffield,  and  Lincolnshire  Railway  Company  and  Midland 
Railway  Company  (Joint  Lines)  Act,  1869,  to  the  Great  Central  and  Midland  Joint 
Committee;  to  empower  the  Committee  to  lease  the  undertaking  and  to  create 
stock ;  to  extend  the  time  for  purchase  of  lands  authorised  by  the  Shireoaks, 
Langhton,  and  Maltby  Railway  Act,  1901,  and  the  Great  Central  and  Midland 
Railway  Companies'  Act,  1902 ;  and  for  other  purposes. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  «&c.:— 

Buckley. — Incorporated  by  act  of  14th  June,  1860,  to  construct  a  line  from 
Buckley  to  Connah's  Quay,  Flintshire.  Lengrth,  5  miles.  By  act  of  22nd  July, 
1904,  transferred  to  Great  Central.  For  history  of  company  prior  to  transfer,  see 
Manual  for  1904,  page  18. 

Canals. — Athtoit,  Macclesfield,  and  Peak  Forest. — Vested  in  Great  Central  by  act 
of  2nd  August,  1888;  from  that  date  shareholders  or  annuitants  in  each  company 
respectively  to  receive  4^  per  cent,  debenture  stock  of  the  Great  Central,  bearing 

*  Power  to  raise  not  exceeding  6.000,0001.  8|  per  cent,  second  debenture  stock,  ranking  afte 
existing  debenture  stock. 
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interest  eqaintlent  to  their  preTious  income.  B7  act  of  3£tli  September,  1886,  tlie 
Sheffield  Cfanal  Company  was  dissolved  and  vested  In  the  Railway  Company,  and  the- 
annaiUes  converted  into  the  company's  4^  per  cent,  debenture  stock.— For  other  par- 
UcnUurs,  see  Isdcx  to  Canals. 

Chkshiks  Lines.— The  Oreat  Central  is  jointowner,  along  with  the  Oreat  Northern 
and  Midland  companies^  of  the  Cheshire  Midland,  Stockport  and  Woodley,  Stockport 
and  Timperley,  West  Cheshire,  Oarston  and  Liverpool,  and  Liverpool  Extension 
lines. — See  Cheshire  lines. 

Qkbat  Nokthsrm. — By  act  of  23rd  July,  1868,  the  company  was  authorised  to  entet 
into  arrangements  with  the  Great  Northern.  The  act  enables  the  division  and 
apportionment  of  traffic,  the  working  of  the  line  of  one  company  by  the  other,  the 
purchase  of  stock,  the  provision  of  capital  for  common  purposes,  and  the  appoint- 
ment of  a  Joint  committee  with  full  powers. 

LxTBKPOOL,  St.  Hklbns.  and  South  Lanoashikb.— See  Qbitibal  Ihdxx. 

Macolbsfxbld  ComaTTU.— See  QxirxBAL  Indbz. 

Macclbsfibld  and  Khctsford.— Originally  incorporated  by  act  of  16th  Jane, 
1871,  to  construct  a  line  from.  Macclesfield  to  Knutsford.  Length,  11  miles  8  for- 
longs.  By  act  of  16th  July,  1874,  the  company  was  diasolvid,  and  thd  powen* 
rested  in  the  Oreat  Central  (since  abandoned). 

Mahohbstxk,  South  Junotiov,  and  Altrinoham.— The  Great  Central  and  Lon- 
don and  North  Western  companies  are  joint  owners  of  this  line.— See  Gsvbbal 
Index. 

M  ancrbstbb  and  Stockport.— See  Great  Central  and  Midland  Joint  Committee* 

Marplb,  New  Mills,  and  Hattield  Junction.— See  Great  Central  and  Midland 
Joint  Committee. 

North  Wales  and  Litbrpool  Railway  Committee.— Incorporated  by  powers^ 
in  the  Manchester,  Sheffield,  and  Lincolnshire  company's  act,  lb96.  Dissolved  by 
act  of  23nd  July,  1904.  For  history  of  committee  prior  to  dissolution,  see  Manual- 
for  1904,  page  266. 

N0TTIN6HAX  Joint  Station  Committee.— See  General  Indbx. 

Oldham,  Ashton,  and  Guide  Bridob.— By  act  of  80th  June,  1862,  this  line  is. 
▼ested  in  the  London  and  North  Western  and  the  Great  Central,  the  latter  being 
thereby  authorised  to  raise  additional  capital  to  complete  its  share  of  the  purehase- 
of  the  Oldham.— See  General  Index. 

Southport  and  Cheshibe  Lines  Extension. — See  General  Index. 

South  Yorkshire  Railway  and  River  Dun  Navigation. — Incorporated  as 
the  South  Yorkshire,  Doncaster,  and  Goole,  by  act  of  22nd  July,  1847,  to  construct 
a  line  from  Doncaster  to  the  Midland,  at  Swinton,  and  to  connect  the  same  with  the 
Sheffield,  Rotherham,  and  Goole,  at  Barnsley.  Length,  about  88  miles.  The  same- 
act  authorised  the  purchase  of  the  River  Dun  Navigation  and  the  Dearne  and  Dove- 
Canal  Navigation.  By  act  of  1874  the  South  Yorkshire  was  vested  in  the  Great 
Central. 

Trent,  Ancholme,  and  Geiusby.— Incorporated  by  act  of  22nd  July,  1861,  to  con- 
struct a  line  from  the  River  Trent,  near  Keadby,  to  join  the  Great  Central  ak 
Bametby.  Length,  14  mileH.  By  act  of  I2th  July,  1882,  this  company  was  dissolved, 
and  powers  vested  in  the  Great  Central. 

West  Riding  and  Geiusby.— By  act  of  1867,  the  line  became  vested  ia  the  Great 
Northern  and  Great  Central,  ceasing  to  exist  as  an  independent  undertaking  mi 
28th  June,  1867. 

WiDNBS. — See  Great  Central  and  Midland  Joint  Committee.  Formerly  Sheffield 
and  Midland  Joint  Lines.    Title  altered  under  Great  Central  Act  of  1904. 

WiOAN  Junction. — See  General  Index. 

Wrexham  and  Ellesmbbe. — See  General  Index. 

Wrexham,  Mold,  and  Conkah's  Quay.— Incorporated  by  act  of  7th  August, 
1862,  to  construct  a  line  from  Wrexham  to  Buckley,  with  certain  branches.  For 
full  details  regarding  the  early  history  of  the  company,  see  the  Manual  for  1904, 
page  825,  826,  and  827.  On  8th  September,  1897,  a  Receiver  and  Manager  waa 
appointed  at  the  instance  of  the  Great  Central,  who  had  obtained  a  judgment 
against  the  company  for  59,129/.,  a  sum  owing  to  them  in  respect  to  one  moiety  ot 
the  purchase  money  paid  by  the  Great  Central  on  behalf  of  the  Wrexham,  in  con- 
nection with  the  purchase  of  tlie  powers  of  the  Wirral.  By  Great  Central  act  of 
1904,  the  company  becomes  vested  in  the  Great  Central  as  from  1st  January,  1906,. 
on  the  following  terms: — The  purchasing  company  to  issue  in  substitution  for  the- 
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'<le1>ei>tare  >fftocln  of  the  WMrxbom  confiaHy  second  <d«b«»tnre  «tock  of  the^reatt 
■Central  he&riog  interest  at  8|  percent,  per  aomrm,  as  follow8i>— Holders  of  **A^* 
^bentnre  stock,  such  tan  amount  of  second  debenture  'stock  «s  wtll  prodace  an 
income  equivalent  to  8i  per  cent.;  holders  of  **B"  debentsre  -stock  such  an 
amount  of  aeooiid  debenture  «look  as  will  produce  an  income  of  8i  per  cent.;  and 
holders  of  *^  C ''  debesitare  stock  such  lan  amount  ot  second  deibaaoiture  stock  as  will 
produce  an  income  nf  Siper  oent.  The  second  debeatsre  stoidc  to  be  iasaed  to  the 
holders  of  **  A ''  and  **  B  *'  debenture  stock  of  the  Wrexham  company,  is  to  be  Issued 
on  and  to  cavry  intorest  as  tnom  the4ate  ot  transfer,  Aod  that  to  .be  issued  to  the 
Elders  of  the  *^  C  "  debenture  stock  of  tbe  Wrexham^  coa^paiiy.is  to  be  iseued  on  and 
oarry  interest  from  the  expiration  of  one  year  from  the  doite  of  tnmsfier,  but  daring 
the  latter  period  interest  is  to  be  paid  half-yearly  at  the  rate  of  2^  per  cent.  Holders 
of  preference  stock,  at  the  expiration  of  throe  years  from  the  date  el  transfer,  are 
to  receive  such  an  amount  of  Great  Central  3^  per  cent,  second  debenture  stock  as 
will  produce,  at  the  expiration  of  the  said  three  years,  an  income  Of  ^  per  cent.;  and 
at  the  (>xpiration  of  five  years  from  the  daite  of  transfer  holders  of  ordinary  stock 
are  to  receive  such  an  amount  of  Great  Central  B^  per  cent,  second  debenture  stock 
as  will  produce,  as  from  the  expiration  of  the  said  five  years,  an  income  of  i  per 
<ietit.;  while  for  the  period  representing  the  fifth  year  from  the  date  of  transfer  the 
purchasing  company  is  also  to  pay  interest  half-yearly  at  the  rate  of  ^  per  cent,  per 
annum  to  the  holders  of  ordinary  stock.'  Provision  is  also  made  in  the  scheme  for 
arrears  of  interest  and  for  the  creditors. 

PltOPOSED  TUANSFER  OF  THE  UNDERTAKING  TO  THE  GrBAT  NORTHERN  AND  M»' 

LAND. — On  16th  October,  1877,  negotiations  were  commenced  between  the  several 
boards  for  the  vesting  of  this  company  in  the  Great  Northern  and  Midland  com- 
panics  jointly,  either  by  purchase  or  perpetual  lease  from  Ist  July,  1S78. — ^The  terms 
were  inserted  in  the  Manual  up  to  and  incluiling  that  for  the  year  1894. 

Capital. — Details  of  the  present  capital  are  set  out  below.  For  details  of 
<»pital  created  prior  to  1904  and  the  terms  under  which  the  new  stock  was  issued, 
see  the  Manual  for  1904,  pages  91  and  92,  and  previous  years. 

Power  was  granted  by  Act  of  1904  to  raise  additional  capital  by  means  of  seeond 
debenture  stock  in  sufficient  amount  to  complete  the  conversion  of  the  Wrexham, 
Mold,  and  Coimahs  Quay  Railway,  and  Buckley  Railway  (shares  and  debts),  and 
also  a  further  <600,000/.  of  similar  stock  for  the  improvement  of  the  kbove  acqniriid 
companies  for  the  completion  of  the  authorised  works  of  the  Liverpool  and  North 
Wales  undertaking,  and  repayment  of  advances  in  respect  of  Wrexham  Company's 
moiety  of  Wirral  Railway's  purchase,  and  calls  upon  Wrexham  Company  under 
provisions  of  Wirral  Railway^s  Traxiafer  Act,  1889. 

The  following  shows  the  portion  Of  the  capital  account  at  30th  June,  1904 : — 

Authorised:  Stocks  and  shares,  36,183,489/. ;  loans,  19,272,159/. ;  toUl,  5i.iS6,648/. 
O'eated  or  sanctioned:  Stocks  and  shares,  8fi,438,4892.;  loans,  IS,965,50U^  total, 
54,398,9907. 


Receipts. 
From  stocks  and  shares,  viz.:  — 

^Preferred   £4,834,300 

♦Deferred 4,«84,8«0 


From  preferencestocks 

and  xshares . . .  £20,567.489 

:From  Dearne  A  Dove 

share  capital         44,450 


£9,608,600 


20,611,939 


Total  stock  and  share  capital  £30,280,539 
Debenture  stocks:— 

4  per  cent £79,577 

4^        „      .....a6,»00v666 

5  „      .^ 300,000 

3}       ^     (Second)  &,752,843 

15,082,686 


Balaaice.M. 


£45.813,125 
3,617,910 

£48.931,036 


Expenditure. 

Lines  open  for  traffic £29,924,268 

Lines  in  course  of  construction  412,199 

Working  stock   6,217,152 

Subscriptions  to  other  lines...  8,025,284 
Docks,  steamboats,  and  other 

special  items   4,952,142 


£4^931,085 


"*  Balance  of  orfllnaiT  stock  divided  into  preferred  and  deferred  stocks,  as  from  ^th  July,  1807. 
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The  following  affords  a  comparative  view  of  tlie  working  of  the  undertaking 
for  the  last  three  half-years,  viz.: — 


Receipts. 

Passengers,  horses,  parcels,  Ac 

Merchandise  (less  cartage),  live  stock,  and  minerals 

Qrimsby  Dock  dues  and  Wharfage 

Canal  receipts  (net)   

Manchester,  South  Junction,  and  Altrincham  (net) 

West  Riding  and  Grimsby  (net) 

SheflSeld  and  Midland  Joint  Lines  (net)  

Cheshire  Lines  (net) 

Macclesfield,  Bolling^n,  Marple,  Ac.  (net) 

Rents,  fees,  mileage,  demurrage,  and  sundries 

Balance  of  steamship  receipts,  expenses,  and  depre- 
ciation (net) 


30th  June, 
1903. 

£461,718 

1,074,530 

29,870 

Dr.  6,264 

19,818 

24,224, 

16,802' 

82,722 

3,807 

61,897 

7,902 


£1,726,616 


81st  Dec., 
1903. 

£640,606 

1,116,062 

89,286 

Dr.  6,062 

19,347 

26,902 

18,212 

47,029 

4,698 

60,682 

12,088 


£1,877,696 


30thJnne» 
1901 

£473,466 

1,104,696 

29,427 

Dr.  6,679 

19,969 

28,618 

18,276 

82,499 

4,218 

66,922 

8,871 


£1,770,766 


Expense*. 

Maintenance  of  way,  works,  and  stations 

Locomotive  power  

Carriage  and  wagon  repairs 

Traffic  expenses 

General  charges 

Law  and  Parliamentary 

Compensation « 

Rates,  taxes,  and  Government  duty  

Rents  and  tolls 

Ferry-boats  and  Grimsby  Docks 


|80th  June, 

1908. 

£186,488 

821,918 

91,818 

368,809 

44,848 

6,194 

10,997 

62,919 

28,474 

20,232 


Ordinary  working  and  other  expenses 

Preference  charges,  viz.: — 

Debenture  and  general  interest  (net)   

Interest  on  Lloyd's  bonds 

Hire  of  working  stock 

Loss  on  working  joint  lines 

Preferential  dividends 


£1,076,642 


314,410 

85,836 

22,000 

1,685 

*267,938 


£1,717,461 


8l8t  Dec, 

1903. 

£148,247 

886,843 

116,666 

889,620 

44,411 

7,624 

16,209 

62,664 

28,810 

28,772 


30th  June, 

1904. 

£187,982 

827,793 

99,442 

368,068 

46,667 

6,726 

11,742 

66,826 

24,499 

20,862 


£1,166,865 


321,095 

86,426 

19,876 

2,914 

t388,638 


£1,884,813 


£1,098,440 


826,951 

85,020 

17,750 

1,968 

1292,988 


£1,773,067 


Net  balances  each  half-year 

Balances  brought  from  previous  half-years 


Surplus  carried  forward 


2>r.£7,218 
12,895 


£6,677 


Z)r.£2,811 
5,677 


£8,366 


Dividends. 

Deferbed  Ordinary  Stock. 

No  dividend  has  been  declared  on  this  stock  since  1889,  when  #  per  cent,  per 
annum  was  paid. 


•  Preference  diridends  paid  dowu  to  and  iucludlnjr  8  per  cent,  preference  stock,  1878. 
t  Preference  dlvidendfl  paid  upon  all  preferenoea  prior  to,  and  the  full  year'*  dividend  upon  the 
9  per  cent,  prefteeooe  stock.  1879,  and  at  the  rate  of  1\  per  cent  for  the  whole  year  on  the  S  per 
cent,  preferenee  stock,  1881. 

:  Preference  dividends  paid  down  to  and  inclnding  6  per  cent,  preference  stock,  1879. 
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Highest  and  Lowsst    Stock  Exchange  Pbxcbs. 


1«94 ^... 

1895 

1898 


1901 

1902 


Def err«d  Ordinary. 
UiffhaBt. 

33i  ... 

80f  ... 

26  ^ 

24A  ... 

24|  ... 

181  ... 

12|  ... 
16 

m  ... 

174  _ 


lary. 

Preferred  Ordinary. 

5  p«*  cent.  Pref .  (18W). 

owest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

20 

90f 

... 

75; 

•  «• 

...          ... 

23) 

90 

... 

68; 

126 

...       121 

22* 

95f 

.«. 

68 

148 

...       121 

20 

841 

... 

66 

188 

.^       114* 

m 

77 

... 

&7 

120i 

98 

17i 

66 

••• 

40i 

109* 

...          80 

111 

48 

... 

221 

78 

88* 

H 

24* 

... 

la 

40* 

^         28 

10 

34 
84 

«•• 

19 

53 

80 

12f 

... 

^3* 

55 

42 

12f 

81i 

... 

21i 

68 

...          4v 

WoKKR,  Ac — The  first  soction  of  the  line  opened  for  public  traffic  was 
from  Manchester  to  Godley  on  I7th  Norember,  1841.  The  Manchester  Central 
Temporary  Station  was  opened  on  9th  July,  1877.  The  Manchester  Central 
Station  was  opened  on  Ist  July,  1680.  Liverpool  North  Extension  Line  was 
opened  for  passenger  traffic  as  far  as  Walton-on-thc-Hill  on  1st  December, 
1879,  and  fi'om  Walton-on-the-Hi!l  to  Eluskisson  Station  on  1st  July,  1680. 
The  Ha  warden  Bridgpe  over  the  River  Dee  was  formally  opened  by  Mrs.  Gladstone 
on  3rd  August,  1869.  The  Chester  and  Connah's  Quay  Railway  was  opened 
for  public  traffic  on  Slst  March,  1890.  The  tirst  portion  of  the  Dert>yshire 
and  Nottinghamshire  lines,  extending  from  Beighton  Junction  to  Chesterfield, 
was  opened  for  traffic  on  1st  June,  1892,  and  the  extension  southwards  to  a  junction 
with  the  Great  Northern  Line  at  Annesley  was  opened  on  2nd  January,  1698. 
The  Manchester  Central  Station  Railway  was  opened  on  Ist  May,  1892.  The  Wigan 
Extension  Railway  and  Wigan  Central  Station  were  opened  on  8rd  October,  18S2. 
The  first  sod  ot  the  new  Wirral  Line,  from  Bidston  Junction  to  Hawarden  Bridge, 
was  cut  by  the  Rt.  Hon.  W.  E.  Gladstone,  M.P.,  near  the  Hawarden  Bridge,  on 
21st  October.  1892,  and  the  line  was  opened  18th  May,  1896.  On  8rd  July,  3898, 
Che  branch  railway  from  Chesterfield  to  Heath  was  opened  for  public  traffic.  The 
first  sod  of  the  Extension  to  London  Railway  was  cut  by  the  Countess  of  Wharn- 
cliCfe  at  Alpha  Road,  St.  John's  Wood,  London,  on  13th  November,  1894,  and  on 
25th  July,  189S,  the  new  line  from  Annesley  to  Quainton  Road,  and  thence  through 
to  the  company's  coal  dep6t  at  Marylebone  teraiinns,  was  oi>ened  for  coal  traffic, 
and  on  15ih  March,  1899,  the  works  were  completed  and  the  line  opened  throughout 
for  passenger  traffic.  Mr.  Edward  Chapman  cut  the  first  sod  of  the  Banbury 
lirancb  Railway  on  6th  October,  1897,  and  the  line  was  opened  for  passenger 
traffic  on  18th  August,  1899,  goods  traffic  having  been  worked  over  it  from  the 
June  preceding. 

Mileage.— In  operation:  lines  owned,  465  miles;  jointly  with  other  companies 
199  miles;  foreign  lines  worked  over,  260;  total,  944  miles. 

Docks  A.SD  Works  AT  GaiiiSBY. — ^The  Alexandra  Dock,  connecting  the  Old  and 
Royal  Docks,  was  completed  in  June,  1879,  and  was  formally  opened  by  the  King 
and  Queen,  then  Prince  and  Princess  of  Wales,  on  22nd  July.  The  cost  of  this  dock 
was  2.38.700/.  The  Great  Coates  Branch  connects  the  Old  Dock  with  the  main  line 
of  railway  without  having  to  pass  through  the  passenger  station  and  the  compli- 
cated system  of  sidings  which  provide  for  the  traffic  of  the  Royal  Dock. 

The  company  is  extensively  engaged  in  the  Continental  trade,  and  possesses  a 
fleet  of  13  powerful  steamers  of  the  most  modern  construction,  which  run  to  and 
from  Great  Grimsby  and  Hamburg,  Antwerp,  and  Rotterdam. 

The  company  now  own  a  water  area  of  lOSJ  acres  of  dock  accommodation  at 
Grimsby,  as  under:—  Acres. 

Royal  Dock  25 

Union  Dock 1| 

Alexandra  Dock  48 

Old  Fish  Dock  18 

New  Fish  Dock  and  Extension   16 

besides  three  large  graving  docks. 

Camals.— The  company  are  the  owners  or  lessees  of  the  following  canals  and 
navigAtion«:— Ashton  and  Oldhnm,  Chesterfield,  Mucciesticld,  and  Peak  Forest; 
representing  a  waterway  of  lllj  miles. 

H 
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GREAT  CENTRAL. 


Redemption  of   Stocks.— Particulars 
following  stocks: — 


of  redemption  and  conversion  of  the 


Rate  of 
Redemp- 
tion. 


Stocks  Redeemed. 

6  per  cent,  redeemable  South 
Yorkshire  rent-charge  stock, 

b  per  cent,  redeemable  South 
Yorkshire  rent-charge  stock, 
1868 

6  per  cent,  perpetual  10/.  shares. 

GarstonandLiverpoolpreference 
stock    

6  per  cent,  redeemable  prefer- 
ence stock.  1865  


Stock  offered  in  exchange 
for  each  100/.  of  old  stock. 


cent.  South 
rent-charge 

cent.  South 
rent-charge 


lOfi/.  4i  per 

Yorkshire 

stock    

lOO;.  4^  per 

Yorkshire 

stock    

120/.  5  per  cent. guaranteed 

stock 

100/.  5  per  cent,  perpetual 

preference  stock  

110/.  4  per  cent,  preference 

stock    


Date. 


IstMarch 
1878. 

1st  Sept. 
1878. 

29th  Jan., 

1880. 
19thMar., 

1880. 

IstMarch 

1882. 


TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2<.  M.  per  deed. 

All  classes  of  stock  may  be  transferred 

on  one  deed. 
Certificates  are  required  to  be  lodged 

with  the  Secretary  against  transfer 

deeds. 
Any  amount  of  stock,  not  being  part  of  1/., 


transferable,  except  the  preferred  and 
deferred  ordinary  stock,  which  is  limi- 
ted to  10/.  and  multiples  of  10/. 
In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  or  other  forms 
sent  to  trustees  and  other  joint  holders, 
all  signatures  are  required,  but  for 
proxies  the  first  name  only. 


Fee  for  registration  of  probates  of  wills  or  letters  of  administration,  !t$,  eacb. 
Certificates  of  death  and  marriage,  or  as  to  lost  scrip,  2$.  6d.  each 

The  accounts  are  made  up  to  30th  June  and  81st  December,  and  the  statutory 
meetings  are  held  in  February  and  August  every  year. 

Scale  of  Voting. — One  vote  for  each  100/.  of  nominal  capital  up  to  1,000/. ;   beyond 
that  amount,  one  vote  for  every  additional  800/. 

Xo.  0/ Directors. — Maximum,  18 ;  minimum,  9.    Qualification,  1,000/.  of  stock. 


GREAT  CENTRAL  AND  MIDLAND  JOINT  COMMITTEE. 

DIRECTORS : 


t  Sir  Alexander  Henderson,  Bart.,  M.P., 
Buscot  Park,  Faringdon,  Berks. 

t  Edward  Chapman,  Esq.,  M.P.,  Hill 
End,  Mottram. 

t  Sir  William  PoUitt,  Bowdon,  Cheshire. 


*  Sir  Ernest  Paget,  Bart.,  Sutton  Boning- 

ton,  Loughborough. 

♦  Gustav    Behrcns,    Esq.,    86,    Princess 

Street,  Manchester. 

•  Henry  Tylston  Hodgson,  Esq.,  Harpen- 

den,  Herts. 


*  Midland  representatives,   t  Great  Central 

OFFICERS.— Sec,  Oliver  S.  Holt,  London  Road  Station,  Manchester;  Engs., 
C.  A.  Rowlandson,  C.E.,  and  R.  M.  Deeley;  Auditors,  Frank  Williams,  Man- 
chester, and  W.  Bailey,  Derby;  Bankers,  Williams  Deacon's  Bank  Limited, 
Manchester. 

By  act  of  24th  June,  1869,  the  Midland  and  Great  Central  were  jointly  authorised 
to  take  over  the  Manchester  and  Stockport,  and  to  make  a  short  branch  from  the 
Stockport  and  Woodley  Junction  Line.  The  Midland  to  acquire  a  joint  ownership 
of  the  Newton  and  Compstall  and  the  Marple,  New  Mills,  and  Hayfield  Junction, 
which  had  previously  belonged  solely  to  the  Great  Central.  Powers  were  also 
given  to  the  Midland  to  run  over  certain  portions  of  the  Great  Central  Company's 
line,  near  Manchester.  Works  to  be  under  the  direction  of  a  Committee  appointed 
by  the  two  companies. 

By  the  Manchester,  Sheffield,  and  Lincolnshire  Company's  Act  of  6th  August, 
1872,  the  Committee  appointed  under  the  previous  act  was  incorporated  a  body 
corporate,  with  perpetual  succession  and  a  common  seal,  and  powers  given  to  the 
Committee  to  construct  a  line  from  the  Manchester  and  Stockport  to  the  Stockport 
and  Woodley  Junction.   Length,  f  mile. 
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Bt  *et  mtSSIM  Xaj.  187S.  the  Committee  was  antborited  to  alter  the  lereUof  part 
if  tte  Mi-Bcfceaer  a»d  Stockport.    Power  to  each  eonpauy  to  raise  M,000/.  by  new 
a»d  18.0001.  on  loan. 


Rt  act  af  371k  J«lj,  USS,  certain  power*  were  given  to  this  Committee,  and  tliat 
if  ilie  CkoMre  Liaet,  information  as  to  which  will  be  foond  on  reference  to  the 


Jnly,  1901.  the  Committee  were  empowered  to  raise  2.000,000f.  bj 

suidc  in  place  of  existing  capital  and  for  cotaplecion  of  Shireoaks 

andertakinfr.     The  title  cf  the  Committee  was  also  dianged 

Sheaeld  and  Midland  Joint  C<mraUttee  to  Great  Central  and 


aar»  Siockpokt. — Incorporated  by  act  of  16th  July,  18M.  to  con- 
a  liaefrom  Manchester,  on  the  Great  Central,  to  the  Stockport  and  Woodley 
Jiintliiif.  with  branch  to  the  Newton  and  Compstall  Branch  of  the  Great  Central. 
Ijcm^t^  7|  milea.  By  act  of  ?4Ui  June,  1969.  the  undertaking  of  the  Jfanchester 
aad  Ssockpnt  was  dissolTed  and  transferred  to  the  Midlax*d  and  the  Great 
CeaasnL    The  line  was  opened  1st  August,  1875. 


5kw  Mnxa,  jum  Hatfiklj>  Jcitctiosl — Incorporated  by  act  of  l^h 
May,  IflStt,  to  eoastract  a  line  from  the  Xewt<ni  and  Compstall  Branch  of  the  Great 
CenxnL  ax  Marplcto  XewMiUs.  And  HayiSeld.  Junction  with  Disley  and  Uayfield. 
Length.  €  milea.  By  act  of  24th  ApriL  1;$64,  some  alterations  were  authorised, 
and  MM  exxcssioa  of  time  for  two  years  conceded.  By  act  of  dth  Jniy,  18C5, 
this  oaHif«ay  was  amalgamated  with  the  Great  C«itral 


L — By  act  of  7th  Jaly.  187«,the  Board  of  Trade  Provisional  Certificate 
wa*  omfirmed.  and  the  company  incorporated  to  construct  a  line  from  Presoot  by 
wax  of  Caendey  to  Widnca.  Length,  Z  miles.  By  Manchester,  Sheffield,  and 
liincicteshire  Ad.  1874,  the  undertaking  was  dis<olT€^  and  its  powers  transferred 
li>  rbe  Great  Central.  Opened  for  goods  traffic  3rd  April,  1S77.  By  act  of  39th 
Jicne.  197&.the  Midland  became  joint  owners  of  the  line  on  refunding  the  Great 
Ceoojal  haif  the  amount  expended.  By  the  same  act  the  Committee  was  authorised 
U>  Dsmstrmcx  two  short  branches  near  Prescoi.  The  Widnes  Station  and  lines  were 
Bftened  for  passenger  traffic  on  1st  August.  1879. 


In  »|«eration,  38  miles  76  chains  (3  miles  76  chains  single). 

CawTsi. — Tlie  amount  expended    on   capital    up   to    90th   June,   19M.    was 
LrWiL.r72.^  provided  in  equal  moieties  by  the  two  owning  companies. 

Rxvxsrx. — Half-year  ended  Slst  December.  190S.  gross  receipts.  86,902/..  net 
S6w5i&2..  divided  equally  between  the  two  sul>saibiD^  companies. 


G&EiLT  EASTERK. 

DIRECTORS  : 

Chairman— Lord  CLAUD  JOHN  HAMILTON,  4,  Hans  Mansions,  BasU 

Street,  S.W. 

DejatT-Chairman— Colonel  Sir  WILLIAM  THOMAS  M AKIN 5.  Bart..  1.  Lowther 
Gardesi&.  Prince's  Gate.  S.W..  and  Rotherfield  Court,  U erne v -on -Thames. 

Sir  WiLlam    Birt,    Derocfhire    Hou&e.    William  Johnson  Galleway,  Eeq.,  M.P., 
Sbonlaads,  Kent.  36.  Portman   Square,  W.,  and  Knott 

Lord  Eusiaoe  G.  Cecil.  111.  Eaton  Square.        Mill  Iron  Works.  Manchester. 

S.W,    and    Lvtcbeit     Htaih.     Poole,    Tbe  Ripht  Hon.  Lord  Kno:iys.G.C.T.O. 
Lkorset.  K.C3I.G.,K.C.B.,  Buckingham  Palace. 

Hem.    Ailwyn    Edward   Fellowcs.  M.P..        S.W. 
HoBiinriiiin  Hall.  Nonnch.  Sir    Arthur   Tredgold    Lawaon,    Bart., 

Jci^  Fosjer.  Esq..  Cooml^  Park.  Whit-        Weeiwood  Grange,  Leeds. 

church,   near    Reading,    and    Qiieens-    Jo^ejb    Trueman     Mills.     Esq..    Stock 
t*tiTT.  near  Bradford.  Yorks.hire.  Grove.  Leighton  Bazaard. 

;  Sir  Henry  Whatley  Tyler,  Linden  HoAse 
I      Highgate  Road,  N.W. 
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GREAT  EASTERN. 


OFFICERS: 


District  Oooda  Superintendents,  W. 
Pownall,  8*2,  Portland  Street,  Man- 
oheeter ;  A.  J.  Dodeon,  2,  Queen  Street, 
Leeds;  W.  J.  Letts,  25,  Tentercroft 
Htreet,  Lincoln;  J.  Watson,  162, 
Bnchanan  Street, Glasgow ;  E.Brooks, 
S,  Ethel  Street,  Birmingham. 

District  Enginem-a,  H.  Wilmer,  Strat- 
ford ;  H.  A.  6.  Slierlock,  .Cambridge ; 
U.  Jones,  Ipswich;  J.  A.  RadLey, 
Norwich ;  W.  Wright  (G.  N.  A  G.  E. 
Joint),  Spalding. 

District  Loco.  Superintendents,  G.  W.  L. 
Glaze,  Stratford;  A.  P.  Turner,  Ips- 
wich; J.  C.  Mannooch,  Cambridge ;  J. 
Wilson,  Lynn;  A.  Lansdell,  Peter- 
boro* ;  A.  C.  W.  Lowe,  Norwich ; 
H.  W.  C.  Drury,  Doncasier. 

Auditors,  Paul  Bevan,  Leadenhall 
Buildings,  E.G..  and  J.  Gomey 
Fowler,  S,  Frederick's  Place,  Old 
Jewry,  E.C. 

Solicitor,  £.  Moore,  Liverpool  Street 
Station. 

Bankers,  Union  of  London  and  Smiths' 
Bank,  Princes  Street,  E.G. 


Secretary,  W.  H.  Peppercorne. 
General  Manager,  J.  F.  S.  Gooday. 
AsBlstant  to  the  General  Manager,  W.H. 

Hyde. 
Superintendent  of  Lino,  R.  P.  Ellis. 
Goods  Manager,  W.  Gardner. 
Assistant  to  the  Goodi  Manager,  O.  J. 

Brown. 
Mineral  Manager,  W.  C.  May. 
Engineer,  John  Wilson,  M.Inst.G.E. 
Loco.  Superintendent,  James  Holden. 
Marine  Superintendent,  Capt.  Howard. 
Accountant,  A.  E.  Dolden. 
Audit  Clerk,  E.  Barton. 
Continental  Traffic  Man..  Charles  Bnak. 
Land  Agent  and  Rating  Agent,  M.  C. 

Elwell. 
Storekeeper,  A.  Thorp,  Stratford. 
Telegraph  Superintendent,  F.  Hollins. 
Parliamentary  Agents,  Rees  and  Frere, 

5,  Victoria  Street,  London,  8.W. 
District  Passenger  Soperintendenls,  C. 

Randall,  Lirerpool  Street;  O.  Kimm, 

Cambridge;   F.  Jackson,  Ipswich;  G. 

Jessup,  Norwich  (Thorpe). 
District    Goods   Managers,   J.   Farrow, 

Bishopsgate;    F.    Saward,    Ipswich; 

J.     W.    Smith,    Norwich    (Thorpe); 

A.  Hutcherson,  Cambridge. 

Head  Offices— Liverpool  Street  Terminus,  E.C. 

Incorporated  by  act  of  7th  August,  1862,  and  comprising  the  Eastkbn  Coukties, 
Norfolk,  Eastbkn  Union,  EastAnouak,  East  Suffolk,  and  other  subsidiary 
undertakings iuconnection  therewith.  Productive,  1,191^  miles,  including  141i  miles 
of  joint  lines.  Lines  leased  or  rented,  6  miles;  lines  worked  and  worked  over, 
106f  miles ;  total  of  all  lines,  1,304  miles. 

Parliamentary  Powers: — 

For  a  list  of  Acts  from  1863  to  1879,  with  short  heads  of  the  objects  for  which  ttie 
various  powers  were  sought,  see  the  Maitual  for  1881,  page  100;  from  1881  to  1897, 
see  Manual  for  1898,  page  105. 

Further  Powers: — 

1898— 1st  July.— Further  powers  and  amendment  of  certain  acts  ;  authority  to 
subscribe  to  the  Elsenham.  Thaxted,  and  BarHeld,  and  the  Kelvedon,  Tiptree,  and 
Tollesbury  ligrht  railways,  and  to  acquire  the  Ely  and  St.  Ives,  the  Ely  and  New- 
market, the  Colchester  and  Stoar  Valley,  Sudbury,  and  Halstead,  and  the  Mellis 
and  Eye  railways,  and  part  of  the  Great  Northern  and  Great  Eastern  joint  railway; 
and  for  other  purposes. 

1898 — 25th  JriiT.— Confirming  heads  of  agreement  between  the  Great  Eastern 
and  the  Midland  and  Ureat  Northern  Joint  committee;  and  for  other  purposes. 

1898— 25th  July.— Conferring  powers  in  relation  to  payment  of  pensions,  &c., 
to  servants,  and  to  consolidate  with  amendments  provisions  regarding  the  same  In 
previous  acts;  and  for  other  purposes. 

1099— 9th  Atjquvt. — Conferring  powers  for  execution  of  further  works;  to  acquire 
additional  lands  within  8  years.  Period  for  completion  of  works,  5  years ;  exten- 
sion of  time  for  completion  of  authorised  lines;  abandonment  of  Cromer  Junction 
No.  2 ;  and  for  other  purposes.    Capital,  600,000/.;  borrowing  powers,  200,000/. 

1900 — 30th  July.— Conferring  powers  for  execution  of  further  widenings  and 
works;  confirming  a^greements;  extension  of  time  for  purchasing  lands  and  com- 
pletion of  part  of  authorised  line.  Capital,  3.Q0OJ0O0/.:  borrowing  powers,  1,000,000/. 

1908— 30th  June.— Conferring  power  to  construct  a  new  line  (I  furlongs  7  chains 
r  iiv  length)  from  a  junotkm  with  Bast  Norfolk  to  a  junction  with  railway  (Cromer 
:  Ji'incUon  No.  1)  authorised  by  Qraat  Eastern,  Midland,  and  Great  Northern  Joint 
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IIM,  to  be  eonplcted  withim  5  jmn;  to  ae^olre  a^ditlMMl  U»ds 
;  atonioB  of  timo  for  pwctaase  of  luds  uidor  Acts  of  1896  and 


to  nm  stMUB  rttath  to  the  Hook  <rf  HoSmd  and  to 
Zaebra^S^;  aad  for  oCber  porpooe*. 

1161  t?Bil  JuuL — Potrer  to  exeeste  certaia  works  in  eouection  with  Parkeaton 
t^aaj:  to  take  adiKtianal  laada;  to  antboriae  the  abaadomncnt  of  certain  works; 
GO  eztead  the  tnaa  for  the  cooBplction  of  works  authorised  bj  Acts  of  1887  and 
liS8.  azftd  for  the  pfwcfaaae  of  lands  authorised  by  Aeu  of  1899  and  1900 :  and  for 

AMALGAMATIOS8,  LRAftKS,  A6&EEM EKTS,  Ac.:  - 

I.  KASTEXS  COITSTIES,  which  Is  main! j  formed  of  two  arteries— the  one  to 
Colchester  and  the  other  to  Cambridge ;  the  first  was  incorporated  hj  act  of  ISM, 
for  a  ruhraj  from  LoadoB  to  3(orwich  and  Tarmontli,  lij  Romford.  Cfaeirasford, 
Cdfehester.  and  Ipswich.  Owhis,  howerer.  to  difllcnities  in  ndsing^  the  requisite 
ftDxds,  ti^  cffiginal  scheme  was  not  carried  byroad  Colchester. 


by  act  of  19th  Angnst,  18fi9,  tor  comMctiiqr  Loogfatoa, 
■pipai?.  and  CUppmg  Ongar.  CapitaL  KMtWMV.  in  IW.  shares:  loaoB,  33.390/.  The 
int  Liae  lemininm  by  two  JmKtioBa  with  the  Woodford  and  Loofinon  Branch  of 
slkeGrcsrt  EasCera  aad  terminates  near  Epping:  tlie  second  by  a  jnnetioii  with  the 
iT%t  near  CooperMle.  and  terminates  near  Cliipping  Ongar.  By  act  of  29th  Jnty, 
l^^,  the  Eppmg  was  transferred  to  the  Eastern  Connticsv  and  thence  became  a  por> 
tioa  of  the  Great  Eastern 


SmMMAMoaa. — By  resolatiens.  17th  April.  1941.  tlus  line  is  worked  at  the  rate  of 
4*  per  ccwK.  «■  fioosrecciptB.  under  an  afreement  dated  29th  May.  19&1  rcoafirmod 
'(»y  an  act  obtained  19th  Hay.  1953).  whereby  tl>e  Newmarket  propnetors  rcceiTcd 
soek  a  ssm  aa.'with  dmir  own  net  earnings,  was  soAcient  to  make  np  a  dividend  of 
i  per  cent,  per  ■minm  on  their  ahare  capital  of  35O.00IM. 


XawiCAnJcrt-BrBT  Extsssu».— Incorporated  by  act  of  16th  July^  1S4S.  as  the 
XawsKAUUT  Axx>  CiiBSiSKronov  for  a  Line  from  Cbestertard  Jonetion  (Eastern 
Caonci«s>  to  Newmarket,  with  a  branch  to  Cambridge,  iZ  miles^  In  1S47  the  com- 
guu&y  obtained  power  to  extoid  the  line  to  Thetford  (jttnction  with  Norfolk),  and  its 
cal«  was  atoered ;  also  to  make  brandies  to  Ely  on  the  one  hand  and  Bury  St. 
E.i-nnatls  oa  the  other.  The  Eastern  Coonticsporchascd  the  original  line  at  I  &/^.  per 
share,  payable  in  debentorcs  at  tbrce  years'  date,  bearing  4  per  cent,  interest  in  the 
nfieanximg.  aod  to  work  the  extension  at  a  per  cent,  apon  the  oatLiy.  not  exceeding 

XottTHKi^  A5T>  EA3TE«y.— Vested  in  Great  Eastern  as  from  lat  July,  13*}2,  by 
6r\£«e  Easterc  Act.  1992.  eke  terms  being  liii.  of  Great  Eastern  4  per  cent,  debetittire 
•AtdK.  for  tacb  IMif.  of  Nortbem  and  Eastern  i  percent,  sticfe.  I&9^.  of  Great  Eastern 

4  per  cent-  debenrare  stock  for  each  V)»L  of  Northern  and  Eastern  C  per  cent,  stoefc, 
aa»t  i7.50«)i.  in  cash,  to-.retfaer  with  certificate*  A  axid  B  of  continzent  rizfat-*.  of  the 
siMnJBdl  amowBts  of  Nonbera  ao^i  Elastem  stock,  entitling  the  h<)4fiers  to  partieipate 
with  Great  Eascam  ordraary  scijckiioiden  in  rftridends  exceeding  i  per  cei£t.  and  9 

0cr  cent,  respect irefy.  The  hotders  «f  A  certincaces  me  also  entitled  to  participato 
La  Great  Eastem  aJocment'*  of  new  itock. 

LJL  NORFOLK. — An  smaic^iunatiiDo  of  the  YaBSCOcm  asi>  N<>KWTcn  and  N«>KWica 

4.5D  BaA9B«>v.  The  former  wxs  mcorporased  l.'^th  June.  Id42.  for  a  Line  t'ront  Nor- 
■mitzh  t«»tlie  9*)rt  o£  Tann<>ach.  The  latter  wd^  iACorporaXed  in  1844.  for  a  line  in 
:  >ntinaa.tion  from,  Norwich  co  Brandon  where  a  jtinction  was  formeu  with  the 
cla.43:em  Co'iQtiesi.  with  a  branob.  :o  Ela.*t  Dereham,  which  has  since  been  continaed 
:o  Fakenham. 

Wiuxs  aiTD  FAKjavHAX.— Incorporated  by  act  of  :24th  Joly^  1944.  The  line  (19 
oiiles;  WAS  promoceii  by  rer»iients  in  the  'ii^trict.^.  wbio  decerouoed  to  obtain  poa- 
ie^sioii  or  ::ae  lon-i  at  rea-^otiable  prices  before  coaunencm^  the  works.  Capital, 
Tik  ^«Mi.  in  i^k.  shares:  power  to  borrow  excea^  co  l'4i.A«M^  By  aex  of  li*it  Aognst. 
I  ii^^  zhm  eooipiuiy  was  aatiioiriseti  to  extend  ihe  Line  aloo^  the  qaay  at  We£Isv  to 
rx.se  a^iditional  capital  :o  :i:e  -ixrent  of -].■?< >0(.'.  at  •»  percent,  preference-  with  fcoansof 
l.l^)*U..  and  CO  convert  the  iebeni.ire  debt  into  stock.  By  the  same  act  the  Sorfolk 
raaraoreod  intereHt  or  tiiruienii  oa  ti3«  aew  capital  of  iJMH)L^  peorided  th*  aflwsal 
aet  revenae  woald  so  permit- 
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III.  EASTERN  UNION.— An  amaIf?amation  (under  powers  obtained  in  1867)  of 
the  original  Eastkrn  Union  and  the  Ipswich  and  Buky.  The  Eastern  Union  was 
incorporated  in  1844,  for  a  line  (18  miles)  from  Colchester  to  Ipswich.  The  Ipswich 
and  Bary  was  incorporated  for  a  line  from  Ipswich  to  Bury  St.  Edmunds,  with  an 
extension  from  Haughley  to  Norwich. 

Wavknkt  Vallkt.— Incorporated  by  act  of  8rd  July,  1851,  for  a  line  from  the 
Tivetshall  Station  of  the  Eastern  Union,  and  terminating  at  Bungay,  Suffolk.  Length, 
13  miles. — For  brief  heads  of  other  legislation,  see  previous  Manuals. 

IV.  EAST  ANGLIAN.— An  amalgamation  of  three  distinct  companies,  viz.,  the 
Ltnn  and  Elt,  a  line  from  a  Junction  with  the  Eastern  Counties,  at  Ely,  to  the  port 
of  Lynn,  with  a  branch  to  Wisbech,  86|  miles;  the  Lynn  and  Derehah,  a  line  from 
a  junction  with  a  branch  of  the  Norfolk  and  Dereham,  to  join  the  Lynn  and  Ely,  at 
Lynn,  2^  miles;  and  Ely  and  Huntingdon,  a  line  from  a  junction  with  the  Lynn 
and  Ely,  at  Ely,  to  Huntingdon,  22^  miles. — At  a  special  meeting  on  22nd  September, 
1863,  it  was  resolved  to  divide  the  East  Anglian  stock  into  two  classes,  one  to  be 
called  No.  1  stock,  amounting  to  206,721/.,  to  be  entitled  to  fixed  dividends  at  the  rate 
of  5^  per  cent.,  and  the  other  to  be  called  East  Anglian  No.  2  stock,  amounting  to 
826,885/.,  to  be  entitled  to  a  dividend  thereon  equal  to  one-half  of  the  amount  of 
dividend  exceeding  3/.  per  cent.,  which  shall  in  any  half-year  be  declared  upon  the 
ordinary  stock.  The  practical  effect  of  the  arrangement  is  that  every  proprietor  of 
100/.  stock  became  entitled  to  20/.  of  a  new  5/.  per  cent,  stock,  and  80/.  of  a  stock  bear- 
ing a  dividend  equal  to  one-Jujilfoi  the  excess  over  3/.  per  cent,  paid  at  any  time  on 
(}reat  Eastern  ordinary  stock,  one-half  ot  such  excess  on  80/.  being  the  same  as  two- 
fiftht  on  100/. 

V.  EAST  SUFFOLK. — Incorporated  as  Halrsworth,  Bbcclbs,  and  Haddiscob 
by  act  of  .^th  June,  1851,  for  a  line  from  Halesworth  to  Beccles,  and  to  join  the  Lowes- 
toft at  Haddiscoe,  in  Norfolk,  with  a  branch.  By  act  of  1854  the  name  of  the  com- 
pany was  changed  to  '^East  Suffolk"  (for  sundry  other  particulars,  see  previous 
Manuals).  By  act  of  22nd  July,  1861,  the  company  was  authorised  to  determine 
the  lease  to  Sir  Morton  Peto.  The  Great  Eastern  issued  to  the  East  Suffolk 
340,000/.  debenture  stock,  bearing  a  guaranteed  dividend  of  4  per  cent.,  and  a 
further  sum  of  335,000/.  4^  per  cent,  preference  stock.  Out  of  this  stock  the  East 
Suffolk  indemnify  the  Great  Eastern  against  the  fixed  liabilities  of  340,000/.  debenture 
stock,  86,488/.  simple  contract  debts,  and  177,860/.  East  Sufiolk  stock,  convertible  into 
preference  stock  or  redeemable  at  par.  The  Great  Eastern  to  issue  to  the  East  Suffolk 
such  an  amount  of  ordinary  stock,  fully  paid  up,  as  Captain  Galton  determined  to  be 
the  amount  of  that  ordinary  stock,  which,  taking  into  consideration  the  probable 
natural  future  development  of  the  traffic  of  the  East  Suffolk  undertaking,  ought  to 
be  so  issued. 

VI.  SUNDRIES.— Bishop's  Stortfobd,  Dunmow,  and  Braintrbb.— Vested  in 
Great  Eastern  by  Act  of  1865.  For  particulars  relating  to  the  past  see  Manual 
for  1904,  page  99. 

Blackwall. — Ry  act  of  12th  June,  1865,  the  Blackwallwas  leased  to  the  Great 
Eastern  from  1st  January,  1866,  at  a  fixed  guarantee  of  4^  per  cent,  on  its  ordinary 
stock,  the  London  and  North  Western,  the  Great  Northern,  and  the  Midland  obtain- 
ing various  running  powers. 

Bury  St.  Edmunds  and  THBTFORD.->Incorporated  by  act  of  5th  July,  1865,  to 
construct  a  line  from  Bury  St.  Edmunds  to  Thetf  ord,  to  and  from  the  Great  Eastern, 
and  purchased  by  the  latter  Company  in  1878.  For  further  particulars  see 
Manual  for  1904,  page  99. 

Clacton-on-Sea.— Incorporated  by  act  of  7th  August,  1877.  Length,  about 
4J  miles  from  Great  Clacton  to  Thorpe-le-Soken.  Transferred  to  Great  Eastern 
by  act  of  29th  June,  1888,  as  from  1st  July,  1888. — For  other  particulars  previously 
see  Manual  for  1883,  page  52. 

Colchester,  Stour  Valley,  Sudbury,  and  Halstbad. — Vested  in  the  Great 
Eastern  as  from  Ist  July,  1898. — For  particulars  relating  to  the  past,  see  Manual 
for  1898,  page  58. 

Downham  and  Stoke  Fxbby.— Vested  in  the  Great  Eastern  by  act  of  1897.— For 
particulars  relating  to  the  past,  see  Manual  for  1898,  page  66. 


OB£AT  £ASTEBN.  103 

East  Xokfolk. — Fonneriy  worked  by  the  Great  Eastern  at  50  per  cent,  of  the 
fToss  receipts:  Tested  in  that  company  under  act  of  8rd  Jane,  1881.— For  other 
partievlars,  see  MxmvxL  tor  1898,  pa^  108. 

EiT  axi>  Xbwkabkst.— Vested  in  the  Great  EasUm  by  act  of  1896.— For  pax- 
ticolars  reiatin^  to  the  past,  see  Masual  for  1898,  page  77. 

Elt  AXik  St.  Ivas  (late  Ely,  Haddenham,  and  Satton). — Vested  in  the  Great 
Eastern  by  act  of  189a. — For  pSuticnlars  rdating  to  the  past,  see  Mascai.  for  1900, 
page  103. 

Peuxstowb.— Incorporated  by  act  of  19th  Joly.  1875.  Sold  to  the  Great 
Eastern  under  an  agreement  dated  17th  November,  1886,  confirmed  by  act  of  5th 
July.  1887,  the  consideration  being  164.000/.  nominal  amoant  of  Great  Eastern 
ordinary  stock,  and  57,000/.  in  cash. — For  particulars  relating  to  this  company 
in  the  past,  see  SIaxual  for  1886,  page  89. 

HrssTAXToar  ASD  WbstNokfouc — An  amalgamation  of  the  Lynn  and  Hunstanton 
(act  18^)  and  the  West  Norfolk  Junction  (act  1864)  ander  act  of  1874.  By  the 
Great  Eastern  Act  of  22nd  May,  1890,  the  flunstanton  became  vested  in  that 
company,  as  from  1st  July,  1890,  by  purchase,  for  the  terms  of  which,  see 
Manual  for  1904,  page  100.  For  particulars  relating  to  the  position  and  working 
of  the  vested  company  in  the  past,  see  Manual  for  1890,  page  153,  and  previous 
editions 

Meixis  axi>  Ets. — Incorporated  by  act  of  5th  July,  1865.  Vested  in  the  Great 
Eastern  by  act  of  1898. — For  particulars  relating  to  the  past,  see  Makcal  for  1898, 
page  212. 

Raxskt. — By  act  of  19th  July,  1875,  the  line  was  vested  in  the  Great  Eastern,  by 
whom  it  was  leased  to  the  Great  Northern  for  21  years.  See  Makual  for  1904, 
I>agel00. 

Ravsct  axd  Somershax  JcKCnos. — For  particulars  relating  to  the  past,  see 
Mascai.  for  1897,  page  290. 

SAFF«oy  Waldfs.— Incorporated  by  act  of  22nd  July.  1861,  to  construct  a  line 
from  Wenden,  on  the  Great  Eastern,  to  Saffron  Walden.  Length,  2  miles.  Capital, 
35.000/.  in  10/.  shares  and  8.000/.  on  loan.  By  act  of  22nd  June.  1863.  the  company 
was  anthorised  to  construct  an  extension  to  Bartlow.  on  the  Great  Eastern.  Length, 
6i  miles.  New  capital.  70,000/.  in  10/.  shares  and  2.3.000/.  ou  loan.  The  Great 
Eas:em  snbscribes  28.000/.  By  act  of  28th  June.  1877,  this  undertaking  became 
vested  in  the  Great  Eastein.  who  purchased  it  on  terms  which  are  given  in  detail  in 
Maihtai.  for  1904,  page  100. 

TE!n>En?G  HtrxDRSD. — Incorporated  by  act  of  13th  August,  1859.  Length, 
2i  miles,  from  Uythe  to  Wyrenhoe.  Amalgamated  with  Great  Eastern  by  act  of 
rdth  June,  1883.  as  from  Ist  July,  1S83.  the  ordinary  stock  being  exchanged  for 
Great  Eastern  ordinary  stock  at  the  rate  of  70/.  of  the  latter  for  every  100/.  of  the 
former,  the  debenture  stock  being  exchanged  for  Great  Eastern  4  per  cent. 
debenture  stock  pro  rata. — For  other  particulars  of  the  position  of  this  undertaking 
;  rior  to  amalgamation,  see  Manual  for  1883,  page  323. 

Thstford  and  Wattok,  and  Watton  and  Swaffham. — ^Vested  in  the  Great 
Eastern  by  act  of  1897.— For  particulars  relating  to  the  past,  see  Makcal  for  1900, 
^age  104. 

Tottenham  and  Haxpstead  Jcnctiok. — Vested  in  the  Midland  and  Great 
Eastern  as  from  1st  July.  1902,  under  Midland  Railway  Act.  1902. 

Ware.  Hadham.  and  Bl-ntinoford.— Vested  in  the  Great  Eastern  by  act  of 
1862.— For  particulars  relating  to  the  past,  see  Manual  for  1900,  page  104. 
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WTVEimoK  AKD  Brightlingss*.— Vested  in  the  Great  Eastern  by  act  of  1393.— 
For  particulars  relating  to  the  past,  see  Mak dal  for  1900,  page  104. 

Pbofosbd  Amalgamation  with  Great  Northern. — In  1877,  negotiations  for 
the  amalgamation  of  this  company  with  the  Great  Northern  took  i^ace,  but  were 
broken  off,  and  the  Northern  Extension  scheme  substituted. — For  more  detailed 
particulars  under  this  head,  see  Manual  for  1878. 

Consolidation  and  Bbdemption  of  97ocKS.~8«e  Manual  for  1898,  page  110. 

New  Lin*.— The  Kelvedon,  Tiptree,  and  Tollesbnry  Light  Railway  (8^  miles) 
was  opened  for  traffic  on  1st  October,  1904. 

ACCOUNTS  :— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904 : — 

CxmjkU-'Authoriied:  Shares  and  stock,  87,982^511.;  loans.  18,975,480/.;  total. 
56,968,081/.  (with  the  addition  of  difference  in  capital  on  conversion  of  East 
Anglian  and  other  stocks  and  discounts  on  ordinary  stocks).  Created  or  sanctioned : 
Shares  and  stock,  87,689,221/.;  loans,  18,975,480/.;  total,  56,664,701/.  The  following 
statement  shows  the  amounts  received  and  expended  on  this  account  to  the  same 
date: — 


Receipts. 

Share  capital,  viz.: — 

Ordinary  stock £15,362,886 

Preference  capital,  viz.: — 

Irredeemable 

guaranteed  4  per 

cent £4,966,596 

Rent-charge  4  per 

cent 478,031 

Consolidated    pre- 
ference  stock,  4 

percent..., 11,866,708 

G.E.    Metropolitan 

5  per  cent *...      650,000 

Preference     stock, 

1890,  i^  per  cent.   1,865,000 
Preference     stock, 

1893,  3i  per  cent.    1,500,000=20,826,385 


Total  share  capital £36,189,221 

Loan  capital,  viz.: — 

Loans    £98,300 

Debenture   stocks 

(redeemable)  ...    £98,914 
Ditto  (irred.) 17,848,286=17,882,150 


Total  shareandloan  capital  £54,169,571 
Sundries,  being  mortgages 
and  ''  B  "  debenture  stock 
redeemed,  and  premium 
on  debenture,  Ac,  stocks 
sold 1,852,045 


Balance. 


£96,021.616 
818,230 

£56,834,846 


Expenditure. 

Lines  open  for  traffic,  Ac.   ...£43,723,946 

Linesin  course  of  construction  26,390 
Great  Northern   and    Great 

Eastern  Joint  Lines 1,340,687 

Norfolk    and    Suffolk   Joint 

Lines 269,000 

Tottenham    and    Hampstead 

Joint  Line 120,891 

Working  stock 5,492,665 

Subscriptions  to  other  lines...  295,000 


Railway  account £61  258,479 

Docks,  steamboats,  Parkeston 
Quay,  <fcc 1,376,067 

Loss   on   issue   of    ordinary 
stock  and  difference  on  con- 
version and  redemption  of   ' 
guaranteed  stocks,  Jcc 4,199,700 


£66,834,846 


U%I»  ,      hi.Ht        lUB 

ljojm       >k»>       sue 


L]S.iW  aU'H 
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The  following  are  details  for  the  past  three  half-years: — 


Receipts. 

'GroHs  receipts,  dividend   on  shares  in  other 
lines,  and  sundries  (net) 


80th  Jnne, 
190S. 

£2,718,886 


81st  Dee., 
1908. 

£3,182,765 


80th  June, 
1904. 

£2,741,081 


£1,890,698     £1,781,177 


Expenses.  i 

Ordinary  working   expenses,   inclnding  ferry, 
boats,  &c.^  less  amonnt  chargeable  to  other 

companies  for  working  their  lines £1,769,408 

Pre-preference   and    preference    charges, 
viz.: — 
>  I  nterest  on  loan  capital  and  general  interest  (net)       376,299 

Rents  on  leased  lines,  «fcc I         83,745 

Dividend  on  preference  capital  and  interest  on 
rent-charge,  and  Metropolitan  stocks 412,614 


£2,642,066 


876,899 
88,511 

412,614 


882,786 
88,485 

412,614 


£2,763,722  ;  £2,660,062 


JN^et  balances  each  half-year 

£71,820 
78,718 

£419,048 
16,118 

£81,019 
69,787 

Balances  brought  from  previous  half-years 

Balances  available  for  dividend   on  ordinary 
stock 

£150,638 
134,425 

£485,155 
864,869 

£150,805 
184,425 

'Dividends  at  If,  4f ,  and  1{  per  cent,  per  annum 
respectively  

'     Balances  carried  forward  to  next  half-year 

£16,118 

£70,286 

£16,880 

Highest  and  Lowest  Stock  Exchange  Pbicbs. 


Ordinary. 

4  per  cent.  Preference. 

Year. 

Highest. 
83f 
88| 

Lowest. 

Highest.                 Lowest. 

1894 

70 

Ua^           ...         127i 
144}        ...        186} 

1895 

741 

1896 

1101 

86 

156          ...        143 

1897 

128} 
1241 

109 

150f        ...        145 

1898 

114 

149          ...        138 

1899 

188 

120 

141}        ...        181 

1900 

127} 

lOi'i 
91 

137          ...        125} 

1901 

112 

128}        ...        119 

1902 

108 

91 

129          ...        118 

1908 

991 

84 

123          ...        113 

1904 

95 

82i 

120}        ...        llOf 

Mileage. — Lines  owned,  1,061  authorised,  1,050  constructed;  joint  lines,  141}. 

Rolling  Stock. — Engines,  1,085;  passenger  coaches,  Ac,  5,244;  goods  wagons, 
Ac.,  26,532. 

Passengbs  TsAFFia— Half-year  ended  80th  June,  1904.  Passengers  carried— 
1st,  935,099;  2nd,  2,160,518;  8rd,  53,200,660. 

Steamship  Service.— Half-year  ended  80th  June,  1904.  Receipts,  122,930r; 
expenses,  114,4102.;  balance,  8,5212.  The  passenger  boats  run  between  Harwich 
and  the  Hook  of  HoUand  and  the  cargo  boats  between  Harwich  and  Rotterdam. 

Motob  Car   Service The   Company   runs   a   motor  car    service    between 

•Lowestoft  and  Southwold,  a  distance  of  about  13  miles 
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GREAT  NORTHERN. 

DIRECTORS : 

Chairman— The  Right  Hon.  Lord  ALLERTON,  Allerton  Hall,  Chapel  Allerton, 
near  Leed»t  aikI  27,  Cadogan  Square,  8.  W. 

Deputy-Chairman— The  Hon.  REGINALD  A.  CAPBL,  26,  Connaught 

'      Square,  W. 


Sir  Frederick  G.  Banbury,  Bart,  M.P., 
41,  Lowndes  Street,  S.  W.,  and  Warne- 
ford  Place,  Hlghworth,  Wilt*. 

Thomas  Isaac  Birkin,  Esq.,  Bestwood 
Lodge,  Arnold,  Nottingham. 

Right  Hon.  Sir  Savile  Croasley,  Bart., 
M.P.,  12,  Carlton  House  Terrace,  8.  W-, 
and  Somerleyton  Hail,  Lowestoft, 

Frederick  William  Fison,  Esq.,  M.P.^ 
64,  Pont  Street,  8.W. 

Sir  Francis  Mowatt,  G.C.B.,  35,  Lennox 
Gardens,  S.W. 

Sir  Henry  Oakley,  37.  Chester  Terrace, 
Regent's  Park,  N.W. 


Lesley  Charles  Probyn,  Esq.,  79,  Onslow 

Square,  S.W. 
The  Right  Hon.  the  Earl  of  Boaeheryr 

Datmeny  House,  Bdinbuz^h,  and  89, 

Berkeley  Square,  W. 
Colonel     Shttttleworth,     Old     Warden 

Park,  Biggleswade,  and  24,  Berkeley 

Square,  W. 
Frederick  Liddell  Steel,  Esq.,  8,  Che|>- 

stow  Street,  Manchester. 
Reginald  Wigram,  Esq.,AnertoaHouie, 

Chapel  Allerton.  Leeds. 
One-founh  of  the  directors  retire 
annually 


OFFICERS: 


General  Manager,  O.  R.  H.  Bury,  King's 

Cross. 
Secretary,  E.  H.  Burrows,  King^s  Cross. 

Assistant  Sec,  M.  C.  Lomax,  King's 
Cross. 

R^istrar,  A.  S.  Irwin,  King's  Cross. 
Solicitor,  E.  Hill  Dawe,  King's  Cross. 
Engineer,  A.  Ross,  C.EL,  King's  Cross. 

Assistant  Eiig.,  T.  R.  Johnson,  King's 
Cross. 

Telegrai^i  Supt.,  T.  Ireland,  Retfoid. 


Locomotive  Supt.,  H.  A.  Iratt,  Doncaster. 
Accountant,    C.    L.    Edwards,   King's 
Cross. 
Auditors,  Julian  Hill,  8,  Deans  Tard, 
Westminster. 
J.    W.   Close,   North    Brftfsh   and 
Mercantile  Buildings,  East  Parade, 
Leeds. 
Surveyor  and  Estate  Agent,  A.  J.  Brick- 
well,  King's  Cross. 
Stores  Supt.,  W.  T.  Weeks,  Doncaater. 


TRAFFIC  OFFICERS: 


Chief  Traffic  Manager,  W.  J.  Grinling, 
King's  Cross. 
General  Supt.,  J.  Proud,  King's  Cross. 
Superintendent  of  Running  Dept.,  W. 

H.  Hills,  King's  Cross. 
.Goods    Manager,    G.    Shaw,    King's 

Cross. 
Chief  Passenger  Agent,  £.  H.  Hiley, 

King's  Cross. 
Mineral  Manager,  J.  W.  Morton. 
Carriage  and  Wagon  Superintendent, 

E.  F.  Howldeu,  D>ucaster. 
Signal  Supt.,  W.  Hill,  Retford. 
Divisional  Superintendents:—- 
Main   Line  Division,    W.   H.  HUIs, 
King's  Cross.  , 

Eastern  Division,  J.  Rayner,  Boston. 
Western     Division,     J.     Webster, 

Nottingliam. 
West  Riding  Division,  P.  C.  Walker, 
Leeds. 
District  Managers.—     __. 
Main  Line  Division,  L.  Brightman, 
London. 
J.  Hardy,  Peterboro'. 


Eastern  Div.,  J.  W.  Moore,  Boston. 
Western     Division,     George    Day, 
Nottingham. 
R.  W.  Raeburn  (Mineral  A^etttV 

Nottingham. 
R.  H.Bryant, 'Goods), Manchester. 
T.     Gamer     (Passenger),     Man- 
chester. 
J.  Walker,  (Goods),  Liverpool. 
WestRidingDivi8iun,J.W.Faalkner. 
District  Engs^,  C.  Lavey,  King's  Cross. 
F.  A.  Campion,  Peterboro*. 

E.  Ellis,  Leeds. 

A.  J.  Grinling,  Derby. 
C.  A.  Kirby,  Boston. 
District  Locomotive  Superintendents. 

F.  Wintotu-,  King's  Cross. 
J.  Harrison,  Peterboro'. 
M.  Cole,  Doncaster. 

R.  Wilson,  Colwick. 

G.  H.  Laverick,  Grantham. 
J.  L.  CooIlo,  Manchester. 
A.  Holmes,  Retford. 

J.  M.  Budge,  York. 
H.  Sinclair,  Ardsley. 


Parllanentary  Agents,  Dysoa  and  Co.,  Parliament  Street  3  W. 
Bankers,  Uaion  of  London  and  Smith's  Bank  Limited  and  Bank  of  England^ 
Head  Offices— King's  Cross,  N. 
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-liar  Jglt— Pawar  to  awihe  9ban  milways  aad  sidings,  to  Im 
ia  » years;  eoastractioa  of  sabway  at  Kini^'s  Cross;  to  pardisse  eddftlonal 
s  vidua  S  years;  extension  ni  tisaa  for  sale  of  saperflaons  lands;  and  far  oom- 
■ypardhaae  of  leads;  aad  for  other  porposea. 

M— Has  JuLT.— Power  to  widen  the  rsHway  between  Finsbary  Park  and 
Mry  ;  to  eoastniet  works  at  Sterensge  end  at  SUrbeek  <^aaner;  to  parobase 
tisBMl  lands:  to  extend  the  tioMfor the  pnrehase  of  lands  oada  die  Compaa  y*s 
I  nf  UM,  i8W,  and  IMl ;  aad  for  other  parposes. 

A3f  ALOA3CATIONS,  LEASES,  AGREEMENTS,  JOIIH'  LINES, 

SUBSCRIPTIONS,  &c.  :— 

MTOX.  Slkatoxd,  axd  Midlaxd  Cocxtiks. — Incorporated  by  act  of  20th  Aagnst, 
t,  for  a  line  from  the  Great  Horthem,  at  Boaton,  Uaeolnshlre,  to  the  Great 
them  at  Barkstone  (North  of  Graatham  Junction).  The  line  runs  acroes  the 
itry  (east  to  west)  from  the  Great  Northern  loop  to  Great  Northern  main  or 
ea  line,  and  eo  connects  with  the  Ambergate.    Length,  28  miles. 

OCBX  Avo  EssaxniXB.— Inoofpmated  by  act  of  12th  Aagnst,  1867,  to  constract 
le  from  the  Great  Northern  Station,  at  lissendine.  to  the  town  of  Bourn.  Capital, 
Qtr.  in  1<W.  shares:  loans,  l<S.00e/.  Lengtii,  ^  roilee.  Amalgamation  with  Great 
tkera  by  act  of  35th  Jnly,  18<4. 

Kxnroao  asd  Thorstox. — Incorporated  by  act  of  24th  July,  1871,  to  construct 
ways  in  the  neighbourhood  of  Bradford.  Length,  7  miles.  Capital,  275,000/. 
161.  shares  and  91,600/.  on  loan.    Opened  October  14th,  1878. 

MADWOBD.  EocLXSHiUL,  AMD  Idlk.— Incorporated  l>y  act  of  28th  J  one,  186C,  to 
struct  a  line  from  Bradford,  through  Eecleshili,  to  Idle.  Length,  8^  miles. 
litaL  S^(KM.  in  10/.  shares  and  21,600{.  on  loan.  Vested  in  Great  Northern, 
ich  subscribed  30,000L,  by  act  of  24th  July,  1871. 

teaauaa  LnrBS.^By  act  of  18th  July,  1868,  the  Great  Northern  obtained  power 
ataseribe  to  and  pay 'interest  on  the  capital  of  the  Stockport  and  Woodley  Jane- 
I,  the  Cheshire  Midland,  the  Stockport,  Tlmperley,  and  Attitneham,  the  Wast 
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Cheshire,  and  the  Manchester  and  South  Junction,  on  completion  of  agreement  w 
the  Great  Central.  New  capital.  720,000/.,  at  5  per  cent.,  and  166,000/.  on  lot 
By  act  of  15th  August,  1867,  the  Cheshire  Lines  Committee  (q.v.)  was  incorporal 
as  one  body  corporate,  with  perpetual  succession  and  a  common  seal. 

Eastkrit  AMD  Midlands. — See  Midland. 

East  Lincolnshire. — Incorporated  by  act  of  26th  July,  1846.  Commences 
conjunction  with  the  Great  Northern  Loop)  at  Boston,  and  terminates  (in  conju 
tion  with  the  Great  Central)  at  Great  Grimsby — 47i  miles.  This  company,  by  i 
of  1846,  and  nnder  sanction  of  the  lessees,  who  are  the  responsible  parti 
purchased  the  unexpired  interest  of  Messrs.  F.  and  G.  Chaplin,  in  the  lease  h* 
by  them  for  48  years,  commencing  from  28th  August,  1828,  in  the  Louth  Navi( 
tion ;  also  of  the  unexpired  lease  of  a  piece  of  land,  known  as  ^'  Mallard  Ing 
held  by  Mr.  Thomas  Chaplin  for  99  years,  commencing  from  9th  April,  1800,  i 
consideration  paid  being  an  annuity  of  1,500/.  for  the  unexpired  term,  and 
assumption  of  the  bond  debt  of  the  canal,  supposed  to  be  1,500/.  per  annn 
By  act  of  1847,  power  was  given  to  make  the  Great  Grimsby  Branch  and  Sheffl 
Junction  half  a  mile  additional  length.  By  act  of  1847,  this  line  has  been  leased 
perpetuity  to  the  Great  Northern  at  a  fixed  rental  of  36,000/.  per  annum,  eqi 
to  6  per  cent,  per  annum  on  the  share  capital  (fixed  capital  of  600,000/.),  fr 
1st  October,  1848,  the  Great  Northern  providing  all  extra  cost  of  construct! 
and  assuming  the  loan  debt.  Lease  is  dated  21st  February,  1848,  and  the  ter 
are  repeated  in  sec.  34  of  13  Vic,  cap.  84,  which  gives  this  company  right  to 
possess,  on  non-payment  of  the  rent  for  seven  months,  from  1st  April  and 
October.  Meantime  the  Great  Northern  pays  all  expenses  connected  with  1 
registration  of  transfers,  the  distribution  of  dividend,  and  all  other  administrat 
charges  attending  the  same. — There  are  certain  powers  given  to  the  Great  North< 
to  redeem  the  East  Lincolnshire  stock  at  50  per  cent,  premium,  but  this  right  coi 
only  be  exercised  with  the  consent  of  the  East  Lincolnshire  shareholders. 

Edgwarb,  lIiOHOATK,  AND  LoNCON. — Incorporated  by  act  of  3rd  June,  1862, 
construct  a  line  from  the  Great  Northern,  through  Highgate,  Finchley ,  and  Hend 
to  Edgware.  By  act  of  15th  July,  1867,  the  Edgware  was  transferred  to  the  Gr 
Northern. — Further  particulars,  see  Manual  for  1904,  pages  104  and  10b, 

Great  Central.— By  act  of  23rd  July,  1858,  the  Great  Northern  was  authorit 
to  enter  into  financial  and  traffic  arrangements  with  this  company,  and  such 
agreement  was  entered  into  in  1860  for  a  term  df  50  years,  in  accordance  wi 
which  the  Great  Central  was  entitled  to  receive,  out  of  the  earnings  arising  fr< 
through  traffic,  such  a  sum  as  would,  with  other  receipts,  make  up  the  gross  si 
of  10,000/.  per  week,  subject  to  being  repaid  when  their  gross  receipts  exec 
11,000/.  per  week.  This  agreement  was  modified  in  1892  in  consequence  of  t 
Great  Central,  in  their  London  Extension  Act,  obtaining  powers  to  construct 
Independent  line  to  London. 

Great  Northern  and  Citt. — From  Drayton  Park  and  Finsbnry  Park  to  Ci 
Opened  14th  February,  1904.    See  General  Index. 

Halifax  and  Ovenden. — Incorporated  by  act  of  30th  June,  1864,  to  construe 
line  from  the  Lancashire  and  Yorkshire,  at  Halifax,  to  Ovenden.  Length,  2|  mil 
Capital,  90,000/.  in  10/.  shares  and  30,000/.  on  loan.  By  act  of  1st  August,  18 
the  undertaking  was  vested  in  the  Lancashire  and  Yorkshire  and  the  Great  Northe; 
the  two  companies  having  the  option  to  pay  off  the  shareholders  at  par  at  any  tii 
previous  to  Ist  January,  1873,  either  in  cash  or  debenture  stock,  at  4  per  cent. 

Halifax,  Thornton,  and  Keighlby. — Length,  12  miles.     Constructed  by  t 
Great  Northern  at  a  cost  of  about  700,000/.     Thornton  to  Denholme,  1  mile 
chains,  opened  for  traffic  1st  January,  1884;    Denholme  to  Ingrow,  4|  miles,  7 
April,  1884;  Ingrow  to  Keighley,  1 J  miles,  Ist  November,  1884. 

Hatfield  and  St.  Albans. — Incorporated  by  act  of  30th  June,  1862.  Lengi 
6  miles.  Vested  in  Great  Northern  by  act  of  16th  July,  1883,  as  from  1st  Novemt 
following,  for  the  sum  of  61,50W.— For  other  particulars  previously  to  transfer,  i 
Manual  for  1883,  page  143. 
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HsKTTOKD.  LcTov.  AXD  DuxsTABLS.— An  amftlgramation  by  act  of  38th  Jane, 
l^K.  of  th«  Hertfm^  and  Welwyn  Junction  and  of  the  Luton,  Dunstable,  and* 
We'wjn  Junction  (see  below). 

HcnvoBLD  Ajn>  Wblwtv  Jinccnox.—Incorporatedhyact  ofSrd  Jul7,18.VI.    The 
Use  joins  these  two  towns,  and  forms  a  connection  between  the  Great  Northern  and- 
Greu  Eastern.     It  has  also  running  powers  over  the  Great  Eastern  from  Hertford 
v>  Ware.    Capital.  65.000/.  in  20/.  shares;  power  to  borrow  21.600/.    Opened  1st 
Xirch.  ISM.  7|  miles. 

HrxsucT. — ineorporated  by  act  of  27th  July,  1893,  for  making  a  railway  from 
the  West  Yorkshire  Railway  of  the  Great  Northern,  at  Beeston.  to  Leeds  and 
Bvnlct,  with  a  bridge  over  the  ilTer  Aire,  between  Leeds  and  Hunslet.  Total 
kifth  of  line,  aboot  4|  miles.  Period  for  completion,  5  years.  Capital.  S60,000f. 
kltf.  ahnrea.  with  power  to  diride  into  preferred  and  deferred  half -shares;  loans, 
m.0001.     Tested  in  the  Great  Northern  by  act  of  3rd  July,  1894. 

Iblb  Aan»  Shiplkt. — Incorporated  by  act  of  12th  August.  1867.  to  construct  a  line 
frva  the  Bradford.  EccleshilL  and  Idle,  to  Shipley.  Length.  2i  miles.  Capital, 
%MOl.  in  lOL  shares  and  18,300/.  on  loan.  Vested  in  Great  Northern  by  act  of 
MhJmly.  1871. 

Lane.  BnASFonn.  asv  Hautax  Jcsctiok. — Incorporated  by  act  of  30th  June, 
1BS2.  for  a  line  from  the  Bowling  Junction  (Lancashire  and  Yorkshire).  Bradford, 
ti  Leeds  Junction.  By  act  of  5th  July.  1S65.  the  Leeds,  Bradford,  and  Halifax  was- 
smsijcamaied  on  equal  terms  with  the  Great  Northern  as  from  5th  September,  1865. 

LncxsTKBSHiies  Joivt  Lives. — ^These  lines  are  situated  between  Melton  Mow- 
War  and  Market  Harbro'.  and  complete  the  connection  between  the  Great  Northern 
aad  London  and  North  Western.    Opened  for  traffic  on  15th  December,  1879. 

LorTB  xxj>  East  Coast. — Incorporated  by  act  of  18th  July,  1872.  Great 
Sorthem  agreed  to  work  the  line  at  60  per  cent,  of  the  gross  receipts.  See  Louth 
sad  East  Const  Railway  for  further  particulars. 

Lorm  A2n>  LnrcoLX. — Incorporated  by  act  of  6th  August.  1806.  Length^22  miles, 
from  Louth  to  Great  Northern  Loop  Line  at  Lincoln.  Amalgamated  with  Great 
Xerthern  under  powers  of  act  of  10th  August.  1882,  the  purchase  being  settled  on  the 
9th  June,  1883,  and  the  company  dissolved  from  that  date,  except  for  the  purpose  of 
iiftrtbnting  the  purchase  money.  The  debentures  were  paid  off.  and  the  balance 
£cribnted  amongst  the  shareholders.— For  full  particulars  as  to  the  position,  Jkc, 
rf  this  company  in  the  past,  see  the  Mavcal  for  1883.  and  previous  editions. 

Lrrox.  DirxsTABLa.  akd  Welwts  Jcxctiok. — Incorporated  by  act  of  16th  July, 
1S55.  for  constructing  a  railway  from  the  London  and  North  Western,  at  Dunstable] 
lathe  Great  Northern,  at  Welwyn.  Length,  17  miles.  By  act  of  12th  June,  186U 
tkcTine  was  amalgamated  with  the  Great  Northern,  which  pays  for  the  Dunstable 
lac  Welwyn  section  a  fixed  dividend  cf  4^  per  cent,  per  annum  on  the  original 
capital  amounting  to  70.000/..  and  for  the  Welwyn  and  Hertford  section,  3|  per 
oaA.  per  annum  upon  55.000/.  The  Great  Northern  also  pays  interest  on  mort- 
pige  and  preference  capital  amounting  to  152.500/. 

MXTKOPOLITA5  JtmcTioM.-By  act  of  23rd  July,  1860,  the  Great  Northern  was  > 
lathorised  to  construct  a  communication  from  near  King's  Cross  to  the  Metro- 
^itan.  to  be  completed  within  five  years.    New  capital,  30.000/..  at  4|  percent.,  in 
ibares.  and  lO.OOOi/.  on  loan. 

NoKTHERX  ExTXSSiOK. — Scc  Great  Eastern. 

N-jttixgham  and  Grantham. — Leased  to  the  Great  Northern  for  999  years  from 
Isol. — Ftinher  particulars  see  Nottingham  and  Grantham  Railway. 

Nottingham  Joist  Statics  Committee.— By  an  a:.Teoment  dated  30th  January, 
1^72.  the  Nottin<.rharo  Central  Station  was  constituted  a  separate  undertaking, 
zi:-:.ir  the  management  of  a  committee  appointed  by  the  Great  Northern  and  the 
Great  Zeiitral  Railways. — Further  particulars,  see  Nottingham  Joint  Station  Com- 
itittee. 

Otexpex  akd  QuEKKSBrKT. — This  branch,  which  forms  the  new  route  between 
Bra-jford  Aiid  Halifax,  was  opened  for  traffic  on  Ist  December.  1879. 

Ps'tfosED  Amalgaxatiox  with  Great  Eastern. — Details  of  the  negotiations 
aai  :r*e  reasons  for  the  abandonment  of  the  project  were  given  in  the  reports  of 
es:!i  c->mr>any  for  Jane.  1877. — The  basis  of  tbe  scheme.  «kc..  wi!l  be  found  on 
reference  to  the  Makual  for  Id78.  under  the  head  "  Great  Eastern. " 
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Ravsbt  and  Sombrshax  JuvcnoM.—lncorporated  I8th  August,  1875,  to  make  a 
railway  from  Ramsey  to  the  Great  Eastern  tine,  near  Somersham.  Distance,  6 
miles  6  furlongs.  Line  was  opened  in  1889,  and  was 'pnrchased  by  the  Great 
Northern  and  Qreat  Elaateru  tm  from  lat  JanoAry,  1897.»FarUier  partiealara,  see 
Manual  for  1807,  page  290. 

RoTSTON  AND  HiTCBiM. — ^Vested  in  the  Great  Northern  since  Ist  July,  1897,  in 
-accordance  with  the  provisions  of  the  Great  Northern  Act,  1897.— For  particulars 
previous  to  vesting,  see  Manual  for  1897,  page  298. 

SouTHPORT  AND  Chbshirb  LiVKS  ExTKNSioN. — Incorporated  by  act  of  llth 
August,  1881.  Line  rnns  f rom  Aintree  Junction  to  Soathport.  Working  agree- 
ment with  Great  Northern  and  other  lines. — Further  particulars,  jsee  Southport 
and  Chesliire  Lines  Extensfon. 

Spilsbtand  Firsbt. — Incorporated  by  act  of  7th  July,  18(J6.  Vested  in  Great 
Northern  under  that  company's  Various  Powers  Act  of  25th  July,  1690.  the  con- 
ditions being  the  taking  over  of  the  vested  company's  debenture  capital,  the  adjuxt- 
raent  of  all  prior  liabilities,  and  the  payment  of  20,000/.,  to  be  appropriated  as 
follows: — Payment  of  all  unpaid  purchase  money  and  interest  for  land,  and  all 
other  general  liabilities  of  the  company,  and  rateable  division  of  the  balance 
amongst  the  shareholders,  i«nch  balance  to  be  handed  over  on  1st  January.  189L 
For  particulars  relating  to  the  working  of  this  undertakbig  in  the  past,  see  Manual 
for  1890,  page  318,  and  previous  editions. 

Stafford  and  Uttoxbteb. — Incorporated  by  act  of  29th  July,  1862,  to  conBtruct 
a  line  from  Stafford,  on  the  Tendon  and  North  Western,  to  Uttoxeter.  on  the  North 
Staffordshire,  with  a  branch  to  the  Colwich  Station  of  the  latter  company.  Length, 
loi  miles  (for  other  details  see  Manual  for  1882,  and  previously).  The  line 
was  sold  to  the  Great  Northern,  on  1st  August,  1881. — For  particulars  of  the 
purchase  price,  see  Manual  for  1904,  page  106. 

Wainflket  and  Fibsby. — Incorporated  by  act  of  13th  May,  1869,  to  construct  a 
railway  Trom  the  East  Lincolnshire,  at  Firsby,  to  Wainfleet.  Length,  4^  miles. 
Cajiital,  18,000/.  in  10/.  shares  and  6,000/.  (5,000Z.  3|  per  cent,  and  1,000/.  4  per  cent.) 
on  loan.  Power  to  divide  shares  into  preferred  and  deferred,  and  to  create  and 
issue  debenture  stock.  Opened  24th  October,  1871,  and  worked  by  Great  Northern 
at  50  per  cent,  of  the  traffic  receipts.  This  undertaking  was  purchased  by  the 
Great  Northern,  as  from  3l8t  December,  1895,  at  17/.  per  share,  or  30,600/.,  the 
purchasers  taking  over  the  6,000/.  debentures. — For  past  particulars,  see  Manual 
for  1896,  page  327. 

Wainfleet  and  Fibsby  (Extension  to  Skegness). — By  act  of  18th  July,  1872, 
this  company  was  authorised  to  extend  the  Wainfleet  and  Firsby  Line  from 
Wainfleet  to  Skegness.  Length,  5  miles.  Capital,  27,000/.  in  10/.  shares  and  9,000/. 
<6,500/.  3}  per  cent,  and  2,500/.  4  per  cent.)  on  loans.  Opened  28th  July,  1878,  and 
-worked  by  Great  Northern  at  50  per  cent,  oi  the  traffic  receipts.  This  undertaking 
was  purchased  by  the  Great  Northern,  as  from  Slst  December,  1895,  at  17/.  per 
share,  or  45,900/.,  the  purchasers  taking  over  the  9,000/.  debentures. — For  pBst 
particulars,  see  Manual  for  1896,  page  398. 

West  Riding  and  Gbimsbt.— Incorporated  by  act  of  6th  August,  1862,  by  aet 
of  1867  the  line  became  vested  in  the  Great  Northern  and  Great  Central,  ceaakig 
to  exist  as  an  independent  undertaking  on  28th  June,  1867.  For  past  particulars, 
see  Manual  for  1868,  page  835  and  previously. 

West  YoBKSHiBB.— Incorporated  by  act  of  July,  1854,  and  by  act  of  5tb  July, 
1865.  amalgamated  with  the  Great  Northern.  For  past  particulars,  see  Manual 
for  1866,  page  382. 

YoBK  AND  NoxTU  MIDLAND. — An  agreement  with  this  company  permits  the  use 
of  20  miles  from  Knottingley  into  the  station  at  York.  The  use  of  the  intervening 
link  from  Askern  to  Knottingley  (belonging  to  the  Lancashire  and  Yorkshire)  is  also 
permanently  secured,  and  the  agreement  legalised  by  Act  14  and  15  Vic,  cap.  45. 

ACCOUNTS  :— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904: — 

CxriTAL.—Authot-is^:  Stock  and  shares,  47,409,016/.;  loans,  16,919,628/.;  total, 
64,328,644/.    Created  or  sanctioned   Stock  and  shares,  44,045,016/.    loans,  15,701,436/.; 
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total,  59,746,462'.    The  receipts  and  expenditure  on  this  account  to  80th  June,  1904, 
were  detailed  as  follow:— 


Receipts. 
Original  and  "A"  and  "B" 

stocks £16,863,067 

Preference  stocks  21,159.817 


Total  stock  and  share  capital  £38,022,884 
Debenture  stock   11,892,586 


Premium  on  issue  of  stocks 
and  shares   , 


£49,915,470 
896,811 


Balance 


297,251 


£51,111,583 


Expenditure. 
Lines  and   works  open  for 

traffic,  including  lines  pur- 
chased and  amalgamated, 

and  additional  expenditure 

thereon,  including  also  the 

Leeds  Hotel,Pudsey  Branch 

Extension,   Halifax   High 

Level    Railway  Purchase, 

Dudley  Hill  and  Low  Moor 

Railway,  Leen  Valley  Ex- 

ten8ion,HnnsletLine,  Leeds, 

Firsby,  and  Skegness  Rail- 
way Purchase,  Nottingham 

Joint  Station  and  Junction 

Line,    Manchester    Goods 

Depdt  and  Junction  Line, 

and  Enfield  to  Stevenage 

Loop  Line £85,262,148 

New  Lines  „ 556,884 

Working   stock,    machinery, 

and  tools 7,675,172 

Subscriptions  to  other  lines 

and  sundries 7,500,687 

Docks,  Canals,  Ac 116,692 


£51,111,583 


OoHSOUDATiON  OF  STOCKS. — Under  resolutions  passed  on  26th  April,  1888,  the 
** contingent''  and  ** non-contingent"  preference  stocks  were  consolidated  into 
stocks  called  ''Contingent  4  per  cent.  Preference  Stock"  and  ''Non-contingent 
4  per  cent.  Perpetual  Guaranteed  Stock ''  respectively. 

Rbarranoembkt  of  Capital. — Under  act  of  4th  August,  1890,  the  original  stock 
was  converted  into  preferred  converted  ordinary  stock  and  deferred  converted 
ordinary  stock,  at  the  rate  of  76  per  cent,  of  preferred  and  50  per  cent,  of  deferred 
(together,  126  per  cent.)  for  every  100/.,  or  fractions  thereof  of  original  stock.  The 
dividends  are  contingent  upon  the  profits  of  each>  separate  year,  and  are  announced, 
as  prior  to  conversion,  upon  the  ordinary  capital,  and  distributed  as  follows : — To 
holders  of  preferred  converted  ordinary  stock  4  per  cent,  per  annum,  and  the 
balance,  if  any,  to  the  holders  of  deferred  converted  ordinary  stock.  The  holders 
of  the  existing  "A"  and  *'B"  stocks  have  the  option  to  convert  into  the  above- 
named  stocks.  The  "  A "  stock  to  be  exchanged  for  deferred  converted  ordinary 
stock  at  par,  and  the  "B"  stock  receiving  16u  per  cent,  of  preferred  converted 
ordinary  stock.  No  "  A  '*  stock  to  be  so  exchanged  unless  the  like  amount  of 
'*  B"  stock  be  converted,  and  vice  versa,  all  such  conversions  to  be  in  amounts  of 
not  less  than  10/.,  or  multiples  of  10/.  Under  the  same  act  the  whole  of  the 
debenture  stock  was  converted  as  from  1st  July,  1891,  into  one  uniform  8  per  cent, 
debenture  stock,  called  "  Great  Northern  Railway  Debenture  Stock,"  and  yielding 
to  each  holder  the  same  amount  of  interest  as  prior  to  such  conversion. 


The  estimate  of  further  expenditure  required  for  the  half-year  ending  Slst 
December,  1904,  was  216,000/.,  and  for  subsequent  half-years,  4,063,588/.;  total, 
4,279,583/.    The  capital  powers  and  other  available  assets  are  given  below: — 

Share  capital  authorised  but  not  yet  created  or  sanctioned £8,364,000 

Loan        „  „  „  ,,      1,218.192 

Share  capital  created  but  not  yet  received 306,610 

Det>entnre  capital  created  but  not  yet  received   764,736 

£6,653,537 
Debit  balance  on  capital    Z>r.297,252 

Total  aTailable  assets  « £5,856,285 
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Highest  and  Lowest  Stock  Exchanob  Prices. 


Year. 

1895... 
1896... 
1897... 
1898... 
1899... 
1900... 
1901... 
1902... 
1903... 
1904... 


Deferred  Converted  Ordinary. 

C!on8olidated  " 

A  "Stock 

Hlghert. 
^7f 

Lowest. 

Bighent. 

Lowest. 

441 

56f 

•  ■• 

44J 

61 
68 

56 

57^ 
65 

•  •• 

•  •• 

^ 

61 

50 

58 

■  •■ 

48 

71 

U 

68f 

•  ■• 

50^ 

68; 

42 

Mf 

■  •• 

87 

47i 

38 
86 

48 

•  •• 

80i 

47 

43 

•  •• 

80 

50^ 

36 

47 

«•• 

83 

43 

84A 

40 

■  •■ 

3U 

Preferred  Converted  Ordinary. 
Hl^eat.  Lowest. 


11 9i 

127f 

129 

125} 

125f 

120| 

112 

108 

106 

104 


112J 

117J 

12lj 

117 

117J 

107 

94i 

96 

98 

96 


Mileage. —80th  Jane,  1904.— Mile*  authorised  780;  otmed  by  the  company  and  con- 
itructed,  leased,  or  rented^  708.  Joint  Links,  O.N.  Proportion,  245.  Total,  963. 
Liues  worked,  404.    Grand  total,  1,857. 

The  following  table  exhibits  the  gross  earnings  per  train  mile,  Ac. : — 


Half-year  ended 


June,  1895 
December, 
June,  1896 
December, 
June,  1897 
December, 
June,  1898 
December, 
June,  1899 
December, 
June,  1900 
December, 
June,  1901 
December, 
June,  1902 
December, 
June,  1903 
December, 
June,  1904 


1896. 


1896. 
i*897! 


1898. 
1899; 


1900. 

i9oi.* 


1902. 
1903.' 


Gross 

Earnings 

per 

O.N.  Train 

MUe. 


Working 
Expenses 

per 

O.N.  Train 

MUe. 


4. 

s. 

4-00 

2-46 

4-21 

2*48 

402 

2-49 

4-22 

2*50 

4  02 

2-49 

4-18 

2-54 

401 

2-51 

4-14 

2-56 

401 

2-58 

411 

2*65 

4-07 

2'71 

4-27 

2-86 

4-18 

2-92 

4-41 

2-87 

4-82 

2-86 

4-64 

2-95 

4-62 

2-98 

4-71 

8-02 

4-57 

2-96 

Net 

Earnings 

per 

O.N.  Train 

Mile. 


Per 

Centage  of 

Working 

Expenses  on 

Earnings. 


4. 

54 

78 

-58 

72 

-58 

64 

50 

-58 

48 

46 

36 

41 

26 

54 

46 

69 

59 

69 

61 


Per  cent. 
62-50 
59*77 
62*82 
59-93 
62-62 
61-31 
63-36 
62-09 
64-58 
64-86 
66-86 
67-80 
70-08 
65-38 
66-38 
63-89 
65-25 
64-88 
65-06 


Train 
Miles  Bun. 


9,296,975 
10,276,984 

9,877,653 
10,788,489 
10,276,420 
11,821,054 
10,845,172 
11,989,252 
11,518,805 
12,857,338 
11,699,566 
12,163,650 
11,098,215 
11,880,492 
10,921,408 
11,607,576 
10,652,850 
11,337,146 
10,617,148 


Traffic. — The  following  shows  the  passenger  traffic  receipts  fexclusive  of 
seasons)  for  the  half-year  ended  30th  June,  1904 : — Number  1st,  460,331 ;  2nd, 
668,644 ;  3rd,  18,832,976.  Total  number,  19,961,950,  against  18,908,073  for  corres- 
ponding half-year  of  1903.    Total  receipts,  685,1852. 

Tons  of  goods  and  coal  carried,  9,023,458,  against  8,947,745.  Receipts,  13,901,647., 
against  1,376,857;. 

Rolling  STOCx.^Locomotives,  1,279;  passenger  coaches,  &c.^  3,199;  goods 
wagons,  Ac,  38,073. 

The  accounts  are  made  up  to  80th  June  and  3l8t  December  in  every  year,  and  the 
statutory  meetings  held  in  February  and  August. 

Transfers  of  stock  may  be  made  as  follows: — 3  per  cent,  debenture  stock  in  any 
amount :  guaranteed  and  preference  stocks  in  multiples  of  57.,  and  all  other  stocks 
in  multiples  of  10<.;  stock  certificates  are  required  in  ali  cases  to  accompany  deeds 
of  transfer. 

The  company  has  adopted  the  provisions  of  the  Forged  Transfers  Acts  of  1891, 
and  1892,  but  make  no  charge. 

Scale  of  Voting.— Qtnai  Northern  Railway  Company's  Act,  1893.  Holders  of 
preference  shares  under  act  of  1858  have  same  votes  as  if  original  shares.  Holders 
of  debenture  stock  to  have  no  vote  unless  three-fifths  of  a  meeting  specially 
notified  shall  so  resolve 

Registration  fee,  2«.  6<t  each  deed  of  transfer. 
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DIRECTORS: 

WILLIAM  Q.  EWART,  Bait^  Strandtown,  Bdfaat. 

Diylj  OiiiwM    TTTmrn  O. HUTTON,  Esq., Wfckham,  Dnndnim,  Co.  Dablin. 

CafoMl  L.  31.  BTtMiirm.  CB^  Edcnfel,    H.  S.  Gainness.  Eaq^  Sranham,  StUl- 


_  organ,  Co.  Dablin. 

WMiw    P.   Cainc%   Esq.,   Stamecn,   John    Jameson,    Esq..    St.  Marnock's, 


Malahide,  Co.  Dublin. 
J.  H.  GanoB,  Esq.,  S,  Willow   James  Malcolm,  Eaq^  Lorgan. 


__  James  T.  Reade,  Esq.^  Belfast. 

Foster  C««ta»  Esq_^  Bdfsst.  Fane  Yernoo,  Esq.,  Erne  Hill,  Beltnrbeft. 


GndweO,    Esq.,   Dowth 
HaD,  DroslMda. 

OFFICERS: 


Ea^.,  Charles  Cliffbrd,  Dnndalk. 
Wocks  Maaai^cr,  R.  WHd,  Dnndalk. 
S.  Barton,  Dnndalk. 

Street.  Dnblin. 


MorrisoB,  DnUin.  Aoconntant.  Joseph  Shanks,  Dublin, 

r,  Hcarf  Flciva,  Dublin.         Auditors,   H.  Leopold  Pim  and  Ji 
Casds  Maiu,  John  W.  Philp,  Belfast.  D.  O'Connor, 

dapcvntcadcat  sf  the  Line.  R.  J.  Moore, '  SoUdtors,    Crawford  and  Loekhart.  4, 

Dublin.  Queen's  Square,  Belfast. 

Ens^^nChi^.  W.  H.  Mflls.  Dublin.  Electrical  Eng.,  A.  W.  Whieldon,  Sutton, 

Co.  Dublin. 
Bankers,  Bank  of   Ireland  and   Royal 
Bank. 

An  aasal^aautioo  of  the  Dculdt  ksu  DEoauKDA,  Dcbus  axd  BmLFAar  Jcxc- 
nov.  Iu«  Xoura  WsarrsBK,  Uutkk,  and  other  oMnpanies  (particulars  of  which 
are  si^baeqnentlj  gtrcn)  confirmed  by  act  of  38th  June,  1877.  For  particulars  of 
trosB  ISn  to  188S  see  Maxuai.  for  1904.  page  lia 

mi — 3ko  Jclt. — ^Authority  giren  for  the  preparation  of  schemes  for  the  con- 
o#  guaranteed  and  preference  stocks:  dira^ion  of  road  from  Dnndalk  to 
and  other  purposes.    New  capital,  60.Mitf.;  loans,  30,000/. 

AcersT. — Authority  to  coostmct  tramways  (to  be  completed  in  S  years) 
;  (to  be  completed  in  3  years)  from  Sutton  to  Uowth ;  to  acquire  and 
mstroin  hotels  and  refreshment  rooms ;  to  purchase  additional  lands,  and  for  other 
parpooea.    New  capital,  100,000/. ;  borrowing  powers.  ^300/. 

Akdkk. — This  short  line  was  sanctioned  by  Parliament  on  the  27th  Jane.  1393, 
subject  to  a  bar«iial  guarantee  of  3|  per  cent,  per  annum  on  the  capital  required 
for  its  construction. 

BAXUJtii>cm  ExTSsaiox. — Incorporated  under  the  act  of  1861,  for  makinga  railway 
coaamencin?  by  a  junction  with  ihe  Banbridge  and  Lisbnm  at  or  near  the  town  of 
3jA&fi<!ge.  and  terminating  in  the  townland  of  Lackan,  with  a  short  siding  to  con- 
iMcs  tixe  main  line  with  the  Banbridge  Junction  and  a  branch  to  Rathfriland. 
By  act  of  :£:^th  June,  1877.  this  railway  tiarln)^  never  been  completed,  powers  were 
;iT«a  to  the  Great  Northern  (Ireland)  to  vest  the  ondertaking  in  that  company,  the 
powers  granted  under  the  act  of  1861  being  rerived  and  transferred  to  the  Great 
N'jrcnem.  so  far  as  re^rds  the  construction  of  the  extension  to  the  main  line  from 
Ei^cderry  to  Lackan,  a  distance  of  3  miles  7  fnrlongs  and  3  chains. 

Baxbutd^u  Jcxcnox. — Incorporated  by  act  of  30th  August,  1S53,  for  a  line  from 
3.UX bridge  to  a  junction  with  the  Dublin  and  Belfast  Junction,  near  Scarra.  and 
^oeiung  up  communication  with  the  ports  of  Newry,  Dablin,  and  Belfast.  Length, 
if  cnilef  pother  details  giren  in  Maxual  for  1882,  pages  133  and  133)  By  act  of  38th 
June.  1577.  this  line  became  rested  in  the  Great  Northern  (Ireland),  the  transfer 
i&kis.^  effect  on  23rd  March.  1376,  and  the  lease  to  the  Dublin  and  Belfast  Jnnc- 
v.-yx  ceAsing  f  roai  that  date.  The  purchasing  company  to  cancel  certain  shares  held 
3T  :a«n.  f  >rfeit  certain  claims,  and  pay  orer  to  the  Banbridge  the  sum  of  3y350/., 
which  sum  and  interest  thereon  accruing,  from  the  date  of  transfer,  to  be  applied 
irit  :o  Che  payment  of  certain  debts,  and  then  to  be  divided  rateably  among  the 
saar«aoiders. 

BAXBun>«E.  LiSBCKK.  AXD  BELFAST. — Incorporated  by  act  of  4th  Jane,  1858,  to 
cotutructaLinefrom  Banbridge  to  Lisbum  (other  details,  MAXUALfor  1833.  page  li^X 
By  act  of  38th  June.  1S77.  this  line  was  vested  in  the  Great  Northern  (Ireland^  from 
the  30th  June,  1877.  and  the  lease  to  the  UUter  cancelled  from  that  date.     The  pur- 
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chase  money,  amonntiiig  to  48,050?.^  fhM  of  all  claims  with  respect  to  moneys 
advanced  or  shares  lield  by  the  Ulster,  to  be  applied  first  to  the  payment  of  all 
preferential  and  exceptional  charg:es  tip  to  the  date  of  transfer,  and  secondly  in 
payment  to  the  hotdvrs  of  1,0M  pr«f«renoe  shares,  Bi.  fer  every  lAi.  paid  up,  the 
residue  to  be  divided  rateably  amoD^i^  Ihe  CMrdiftary  shareholders. 

Bklfast  Central. —Purchased  by  the  Great  Northern  of  Ireland  on  6th  Septem- 
ber, 188!S. — For  parttettlars  relating  ta  the  past,  see  Manual  for  18W,  pagpe  1*. 

Castleblaxnkt,  Keadt,  anix  Abuaoh.— The  company  is  authorised  to  snbscrLbe 
260,000/.  to  this  undertaking,  by  resolution  passed  on  tfth  October,  1908. 

Dublin  an»  Anxbim  Junction.— Ivcorporaled  by  act  of  11th  July,  1861,  to 
construct  a  line  from  the  Ulster,  at  Li^burn,  to  the  Belfast  and  Northera  Oonnties 
at  Antrim.  Length,  18|  miles.  Capital,  120.000/.  in  10/.  shares;  loans,.  40,000/. 
Under  the  Great  Northern  of  Ireland  Act  of  24th  July,  1879,  the  line  was  purchased 
by  that  company  for  70,000/. — For  particulars  relating  to  the  past,  see  Uanual  for 
1878,  and  previous  editions. 

Dublin  and  Belfast  Junction. — Incorporated  2l8t  July,  1846,  to  coni»truct  a 
line  from  Drogheda  to  Newry,  a  junction  line  to  th£  Ulster  at  Fortadowo,  an4a 
branch  liiie  to  Navaa.  By  act  of  1847  the  compajay  was  authorised  to  amalgamate 
with  the  Dublin  and  Drogheda,  tiie  Dundalk  and  Enniskillen,  or  the  Ulster,  its 
productive  mileage  at  the  time  of  the  amalgamation  being  62  milos,  iinetading  the 
mileage  of  the  Banbridge  Junction. 

Dublin  and  Droghepa. — Incorporated  1886,  to  construct  a  Une  frmu  Dublin  to 
Drogheda  (31f  miles),  with  a  branch  to  Howth,  ^  miles  (other  details,  Manual 
for  1882,  page  iftS).  The  Dublin  to  Drogheda  Line  was  opened  26th  May,  1844;  the 
Howth  Brand),  SUth  July,  1846;  the  Kells  to  Oldcastle  Extension,  17th  March,  1888. 
The  productive  mileage  of  the  Dublin  and  Drogheda  at  the  time  at  the  wnalgama- 
tion  was  76  miles. — For  terms  of  amalgamation,  see  below. 

Amalgamation. — The  amalgamation  of  the  Dublin  and  Drogheda  and  Dublin  and 
Belfast  was  effected  on  Ist  March,  1876,  when  the  name  of  the  united  company 
was  changed  to  '^Northern  of  Ireland."  The  amalgamation  is  upon  the  basis 
that  the  Drogheda  ordinary  capital  (706.000/.)  be  taken  at  par,  and  the  Belfast 
ovdinary  capital  (878,600/.)  at  77|/.  per  ceMt.,  thus  bringing  the  united  company's 
ordinary  capital  to  1,881.962/.,  the  preference  capital  (stocks  and  debentures) 
becoming,  of  course,  liabilities  of  tlae  joint  undertaking,  at  existiuig  rates.  Fur 
further  details  of  the  arrangement  see  Makual  for  1904,  page  111.  The  interest 
on  aU  debenture  stock  is  payable  ou  16th  January  and  16th  July. 

DuNAANN^N  AHD  CooKSzowN. — Incevporsted  80th  July,  1874,  to  cooati-uct  a  rail- 
way from  tlie  Portadown,  DuBgaimon,  and  Omagh  Junction,  at  DooganDon,  to  the 
Belfast  and  Northern  Counties,  at  Cookstown,  with  a  short  branch  or  spur  line 
near  the  first-meutioned  place.  Length,  14  miles.  By  the  act  of  28th  June.  1877, 
thin  line  was  vested  in  the  Great  Northern  of  Ireland,  the  transfer  taking  effect  on 
Ist  July,  1876,  the  purchasing  company  fulfilling  all  contracts  and  engagements 
with  respect  to  the  purchase  of  land  and  the  completion  of  the  line,  and  paying  the 
Dungannon  16,600/.,  which  was  applied  to  the  payment  of  debts  and  liabilities,  and 
the  repayment  of  that  company's  paid  up  capital.  The  line  was  opened  tor  traffic 
on  28th  July,  1879. 

Enniskillen,  Bijndobak,  and  Slioo.— Incorporated  by  act  of  Ilth  July,  1861,  to 
construct  a  line  from  the  Londonderry  and  Enniskillen,  near  Lowtherstown,  to  BuB- 
doran.  County  Donegal.  Length,  86f  miles.  Capital,  200,000/.  in  10/.  shares;  loans, 
66,600/.  Vested  in  the  Great  Northern  of  Ireland  as  from  1st  October,  1896.— For 
particulars  previous  to  vesting,  see  Manual  for  1897,  page  82. 

Irish  Nobth  Western. — Formerly  the  Dundalk  and  Enniskillen,  the  name  being 
changed  to  Irish  North  Weetem  under  powers  conferred  by  the  act  of  1864. 
Productive,  146  miles  (other  details,  Maitual  1882,  page  124).  On  Ist  January, 
1876,  the  Irish  North  Western  was  amalgamated  with  the  Northern  of  Ireland,  on 
the  following  terms: — The  80/.  ordinary  shares  of  the  Irish  North  Western 
(amounting  in  all  to  171,420?.)  to  be  exchanged  for  6/.  of  Northern  ordinary  stock 
(taken  at  20  per  cent,  above  par);  and  each  100/.  of  Irish  North  Westeni  preference 
stock  (amounting  in  all  to  476,628/.)  to  be  exchangtid  for  50/.  of  Northern  ordinary 
stock. 

Londonderry  and  Enniskillen. — Incorporated  by  act  of  1846.  Length,  60  miles. 
Amalgamated  with  Great  Northern  of  Ireland  by  act  of  16th  July,  1883,  as  from 
Ist  January,  1884,  the  holders  of  London<)erry  stocks  receiving  in  exchange 
Great  Northern  (Irelaml)  I<ondonderry  guaranteed  stock,  l»earing  a  perpetual 
guaranteed  dividend  at  the  rate  of  6  per  cent,  per  annum,  payable  half-yearly, 
SOth  June  and  Slst  December,  ranking  next  after  the  whole  of  the  debenture  capital 
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«f  thecompAny  at  the  following  rates,  viz.: — '*A**  preference  exchanged  at  par ; 
"  B  *'  preference  exchanged  at  100/.  19«.  4  per  cent.;  "  C  "  preference  exchanged 
at  100/.  Ids.  4  per  cent.;  Original  stock  exclianged  at  1872.  11«.  5  per  cent. 
Debenture  stockholders  receiving  par  of  Great  Northern  debenture  stock  at  same 
rates  of  interest  as  those  existing  before  ainalgamation.->For  full  particulars  of  the 
position,  Ac.,  of  this  company  before  amalgamation,  see  the  Makoal  for  1888,  and 
previous  editions. 

Nkwry  ANi>  Armagh. — Incorporn ted  Blst  July,  1846,  as  the  Newry  and  Ennls- 
kilien.  and  amalgamated  with  the  Great  Northern  of  Ireland  under  that  company's 
act  of  24th  July,  1879.  The  amalgamation  took  effect  as  from  1st  July,  1879, 
and  the  tem^  of  purchase  as  copied  from  the  act  will.be  found  on  reference  to  the 
Manual  for  1882,  page  125.  It  was  stated  in  November,  1880,  that  the  ordinary 
shareholders  had  received  a  return  of  20  per  cent.,  and  that  among  them  there 
might  be  a  small  amount  still  to  divide.— For  particulars  relating  to  the  past 
history  of  thirrailway,  see  the  Manual  for  1878,  and  previous  editions. 

Nkwry,  Warkenpoint,  and  Rostrevor.— Incorporated  by  act  of  27th  July, 
1846.  Vested  in  the  Great  Northern  of  Ireland  by  act  of  4th  June,  1886,  the 
.{turchase  money  being  M,000/.,  to  bo  applied,  flrst,  to  the  payment  of  all  costs, 
charges,  debts,  mortgages,  Ac,  and  all  prior  liabilities;  second,  to  the  payment 
of  124.  6d.  per  share  to  the  holders  of  the  6,450  accumulative  6  per  cent, 
preference  shares  of  2/.  each,  and  7s.  M.  per  share  to  the  holders  of  the  8,550  6^  per 
cent,  preference  ahares  of  3/.  each;  and  third,  the  balance  then  remaining  to  be 
divided  amongst  the  holders  of  the  5,000  ordinary  shares  of  30/.  each.— For 
particulars  of  the  position,  Ac,  of  this  company  in  the  past,  refer  to  the  Mavual 
for  1886,  pages  248  and  249,  and  to  previous  editions. 

Ulster. — ^Incorporated  by  act  of  19th  May,  1836,  for  a  line  from  Belfast  to  Armagh 
(SSiaUes),  partly  opened  August,  1839,  and  to  Portadown  in  1842  (for  other  details 
see  Manual  for  1876,  and  previously,  and  Manual  for  1882,  pages  125  and  126). 
On  the  Ist  April,  1876,  the  Ulster  was  amalgamated  with  the  Northern  of 
Ireland,  and  the  name  of  that  company  was  then  changed  to  the  '*  Great  Northern 
of  Ireland.*'  The  terras  upon  which  the  amalgamation  was  effected  were  that  the 
ordinary  stock  of  the  Northern  should  be  taken  at  par,  and  the  ordinary  stock  of 
the  Ulster  at  124/.  10«.,  the  debentures  and  guaranteed  and  preference  stocks 
preserving  their  existing  priorities. 

AoRERMRNTS. — Working  arrani^ements  with  the  Dundalk, Newry,  and  Greenorc, 
and  with  the  London  and  North  Western  for  through  traffic. 

Mileage. — Authorised,  542} ;  constructed,  538^. 

ACCOUNTS:— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904: — 

Capital.— /itiMoi-iMd.-  Stock  and  shares,  6,482,514/.;  loans,  2,303,188/.;  total, 
^.785.702/.  The  receipts  and  expenditure  on  this  account  to  30th  June,  1904,  were 
detailed  as  follow:  — 


Receipts. 

Shares  and  stock  £5,738,127 

Debenture  stock    2,069,993 

F'^rfelted  «fe  merged  shares,  ttc.         56,240 
Premiums  on  stock  issued 343,602 


£8,206,962 
Balance  ..^ 233,620 


£8,440,682 


Expenditure. 

Lines  open  for  traffic £7,216,372 

Lines  in  course  of  construction        22,210 

Working  stock 1,063,635 

SubHcription     to    other    com- 
panies   

Hotels 

Castleblayney,  Keady,  and  Ar- 
magh Railway 


2,000 
57,805 


80,000 


£8,440,582 

ORDER  OF  PRIORITY  AND  DESCRIPTION  OF  STOCKS,  subject  to  rights 
of  holders  of  debenture  stock,  which  take  rank  as  first  charges.  The  description 
to  b«  obnerved  in  transfers  and  all  other  legal  documents  relating  thereto:  — 
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GKKAT  BORTHESEt  AND  CITT. 
DIRECTORS: 
ChalToiui— The  UI.  Hon.  the  Escl  ot  LAUDERDALE.  Ttalrl* 
CistlB,  LuDdcr,  N.B. 
rpnly-Chihrmui-CHABLEa  STEEL,  Ek]..  o(  "  GUtfrro,"  New  S 
r  Henty  Burden,  K.C.B.,  Tie  Lodgl,  I  The  R[.  Hon.  Lord  Knollj 
PonhHter  Sqnars,  W.  K.C.B.  K.C.M.O.,  Buckl 
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kv  act  of  MM;  to  eoBatmet  a  Hue  frmn  Fimbury  Park  to  Flasbnry 
Pavfifi  ia  tl»  atY  9l  IjmAom,    Miles  aathoriaed— owacd.  S  milea  45  chain*. 


By  act  aff  Cih  Jaty,,  IStt,  pawtw  were  granted  for  the  pnrchase  of  lands,  and  sn 
OKftoHlBBof  tima  for  r—philioa  of  the  vorks  for  throe  yean  from  28th  June,  1897. 

By  act  of  Clh  Angnst,  1897,  powers  were  granted  to  extend  the  time  for  the 
fcichaae  of  lead  for  two  years  from  6(h  Jnly,  L897,  and  for  the  compl«tioo  of  the 
nitway  for  two  rears  from  38th  Jane.  1900.  New  capital,  60.000/;  borrowing 
powers.  90,00Ot.    Total  authorised  and  created  1.560,000/;  loans,  530.000/. 

By  act  of  8Ui  Aogsst,  1909;  powers  were  granted  to  extend  the  time  for  the 
eoaidctioii  of  the  laflway  for  two  years  from  the  28th  Jane.  1902.  to  extend  the 
law  fro^  Fiarimry  Parament  to  Lothbnry.  and  to  erect  a  station  at  Uighbary. 
Kew  capital,  i5«,09tf.;  borrowing  powers,  1M,COO/. 

By  act  of  30th  Jane.  1903,  powers  were  granted  to  raise  the  additicmal  capital  ot 
4iiL00(7.  by  way  of  preference  stock  or  shares,  and  at  a  special  general  meeting  on 
the  4tli  Angnst,  190S.  new  prefereoce  stock  and  loans  were  created  to  this  extent. 

By  act  of  Ifth  Jane.  190i,  powers  were  granted  to  extend  the  time  for  the 
I— pkiii.wi  of  the  aotborised  railways. 

The  ihse  fr<Ma  Drayton  Park  to  Finsbnry  Park  was  completed  and  the  whole  line 
trcn^x  Into  use  on  14th  February,  190i. 

CanTAi.— 90tk  June,  1904  :— 

4  per  cent,  preferred  ordinary  class  ~  A  '"• ^...    £780.000 

5  |i4^r  cent,  deferred  ordinary  dass  ^  B  "* ^ 78<\000 

4  per  cent,  debenture  stock MK4,216 


£2.064.216 

Amount  expended.  2.199,334/. 

In  February,  1904,  the  London  City  and  Midland  Bank  snd  Williams  Deacon 
Bank  issned  on  behalf  of  Mes&rs.  S.  Pearson  &  Son  Lamited,  the  contmctors, 
■^000  -*  B  **  shares  of  10/.  each,  at  6/.  10s.  per  share. 


GREAT  HOKTHERN  AND  GREAT  EASTERN  JOINT  COMMITTEE. 

COMMITTEE: 

Great  Xortkem.  Great  Eastern. 

Eight  Hoa.  Lord  Allerton.  Ailertop  Hall.  Lord  C.  J.  HHmiiton.  4,  Hans  Mansions 

Chapel  Allerton.  Leeds.  Ba»il  Streeu  S.W. 

Hon.  R.  A.  Capel.26.  Connaught  Square;  Sir    William    Birt.   Devonshire    House, 

W.  Short  lands. 

Sir  Frederick  Banbtiry,M.P..41, Lowndes  Sir  -\rthur  T.  Lawson.  Bart. 

Street.  S.W.,  and'  Wameford  Place,  ;  Col.  Sir  W.  T.  Makins,  Bart..  1,  Lowther 

High  worth.  Wilts  Gardens.  Princes  Gate,  S.W. 

F.  Sbuttleworth,  Esq.,  Old  Warden  Park,  Sir  H.  W.  Tyler.  Linden  House,  High- 

Biggleswade.  j,'ate  Roail,  N.W. 

Sir  Francis  Mowatt.  G.C.B..  SS,  Lennox 

Gardens.  Chelsea,  S.W. 

uFFlCERS. — Sec.  E.  H.  Burrows:  Man.,  J.  Crabtree.  Lincoln;  Accountant, 
W.  H.  Pepperconie:  Engineers,  A.  Ross.  Kind's  Cross  (Northtni  Section)  and  J. 
Wiis<n.  Liverpool  (Southern  Section). 

Offices — King's  Cross  Statitm.  N. 

Incorporated  V»y  the  Great  Nortbem  and  Great  Eastern  Raili^ay  Companies'  Act, 
ISTS*.  From  the  Great  Northern  at  Huntingdon  to  the  Great  Northern  at  Don- 
caster.  123  miles. 

The  Joiat  Committee  took  over  the  lines  of  the  Great  Eastern  from  St.  Ires  to 
March,  the  lines  of  the  Great  Northern  from  March  to  Spalding,  bu'lt  a  new  line 
from  Sfialdine  to  Lincoln  (authorised  under  act  of  1S78),  and  took  over  the  Great 
Northeru  lines  from  Lincoln  to  Doocaster.  The  Ramsey  and  Somersham  Junction 
was  purchased  by  the  Joint  Committee  under  the  Great  Nonhern  Act  of  1896. 
The  Great  Eastern  run  their  own  train*,  and  use  the  stations  ot  the  Great  Northern 
at  Spalding.  Skaford.  Lincoln,  and  Doncaster.  The  Great  Northern  also  nse  the 
stations  of  the  Great  Eastern  at  St  Ives  and  March. 


] 
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Accoants  are  made  up  half-yearly  to  80th  Jane  and  Slat  December.    C«pttal      i 
expenditure  at  30th  December,  1908,  was  2,602,094^.    Credit  Balance,  l,ai5;. 

It  is  provided  in  the  act  that  all  capital  expenditures  be  provided  jointly  by  the 
two  companies,  and  that  the  revenues,  after  payment  of  all  charges  for  salaries  and 
sundries,  be  shared  equally  by  the  two  companies. 

The  Great  Eastern  include  their  proportion  of  revenue  receipts  in  their  general 
revenue. 

The  Great  Northern  accounts  for  the  half-year  ended  30th  June,  1904,  show  that 
they  received  9<),8l52.  and  expended  42,986/.,  leavius  60,8292.  net  revenue. 

The  committee  is  composed  of  five  members  from  each  company,  four  being  • 
quorum.    A  standing  arbitrator  is  appointed  to  settle  any  question  arising. 


GREAT  NORTHERN  AND  LONDON  AND  NORTH  WESTERN  JOINT. 

JOINT  COMMITTEE: 
Represent  Oreat  Northern.  Represent  London  &  North  Western, 


Colonel  Frank  Shuttleworth,  Old  Warden 

Park,  Biggleswade. 
The  Hon.  Reginald  A.  Capel,  Money  Hill, 

Rickmansworth. 
Sir  Francis  Mowatt,  G.C.B.,  85,  Lennox 

Gardens,  Chelsea,  S.W. 


The  Hon.  W.  Lowther,  Lowther  Lodge,. 

Kensington  Gore,  S.W. 
Hon.  Rupert  E.  C.  Guinness,  C.M.G.,  6, 

Grosvenor  Place,  S.W. 
Brigadier-General  Lewis  Vivian  Loyd,. 

65,  Egerton  Gardens,  S.W. 


Secretarj' — A.  L.  Lloyd,  Euston  Station,  N.W. 

By  act  of  30th  July,  1874,  the  Great  Northern  and  London  and  North  Western 
companies  were  authorised  to  make  railways  between  Market  Harborough  and 
Nottingham,  with  branches  to  connect  the  two  companies*  lines.  Length,  about  45 
miles,  included  in  which  are  portions  of  the  Newark  and  Melton  and  Melton  and 
Leicester  lines,  also  vested  in  the  two  companies.  Reciprocal  running  powers. 
Great  Northern  raised  250,000/.  by  creation  of  new  shares  or  stock,  and  borrowed, 
83,300/.  London  and  North  Western  were  empowered  to  issue  600,000/.  new  shares- 
or  stock,  and  borrow  166,600/. 

The  lines  between  Bingham  and  Melton  Mowbray  were  opened  for  goods  traffic 
on  1st  July,  and  for  passenger  traffic  on  Ist  September,  1879.  The  line  was  furth'er 
opened  from  Bottesford.to  Harby  and  Stathern,  and  from  Melton  Mowbray  to 
Market  Harborough,  on  15th  December,  1879.    Productive  mileage,  45  miles. 


OREAT  NORTHERN,  PICCADILLY,  AND  BROMPTON. 

DIRECTORS : 

Chairman— Right  Hon.  Sir  HENRY  FOWLER,  G.C.S.L,  M.P., 
Woodthorne,  Wolverhampton. 


Right  Hon.  Lord  Farrer,  Abinger  Hall, 

Dorking. 
C.  J.  Cater-Scott,  Esq.,  109,  Leadenhall 

Street,  E.C. 


Lesley  C.  Probyn,  Esq.,  79,  Onslo^r 

Square,  S.W. 
Vivian  H.  Smith,  Esq.,  Hay's  Wharf 

S.B. 


OFFICERS— Sec,  W.  E.  Mandelick;  Engs.,  C.  A.  Brereton  and  Sir  John  Wolfe 
Barry  (EarVs  Conrt  and  West  Kensington  section),  C.  A.  Brereton  (Earl's  Court 
section),  A.   Ross  (Hoi born  to  Finsbury  Park  section),  James  W.  Szlumper  and 
William  W.  Szlumper  (South  Kensington  to  Holborn  section) ;  Auditors,  Deloitte 
Dover,  Griffiths,  &  Co.,  and  W.  B.  Peat  A  Co. 

Offices— Hamilton  House,  Victoria  Embankment,  E.C. 

Incorporated  by  the  Brompton  and  Piccadilly  Circus  act  of  6th  August,  1897^ 
for  the  construction  of  railways  commencing  opposite  the  south  end  of  Air  Street 
in  Piccadilly,  Westminster,  and  terminating  near  Yeoman's  Row,  Brompton  Road 
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1  ■ftotX te  ^  worked  by  tlectricitTor  other  motire  powtf  (not  beings 
r>.  Period  for  eaaqdetioa,  6  years.  Working  agreements  with  Metro- 
I  District.  Capital,  600.000/.  in  10/.  shares,  with  power  to  diride  into  preferred 
mi  defiiwl  half-duures.  Borrowing  powers.  300,000/.  Power  to  pay  interest  ont 
«f  capital  dmriag  eoastraetlon,  at  rates  not  exceeding  3  per  cent,  per  annnm. 


By  act  «f  9ti»  Aagast,  1899,  power  was  giren  to  construct  extension  lines,  3 
tialiiats  C4  ckalaa  in  lo^th,  in  Saint  Mary  Abbott*s,  Kensington,  to  be  completed 
viddn  ft  ye&rs:  to  alter  the  line  and  lerels  of  portions  of  snthorised  railways;  to 
fTckaso  lands  within  3  years.  Additions!  capital,  400,000/^  borrowing  powers, 
ISLCML  Power  to  pay  interest  oat  of  capital  during  construction  at  rates  not 
S  par  ecBL  per  aannm. 


By  act  of  190X,  farther  powers  were  etmferred,  and  the  undertaking  of  the  Great 
Strand  was  transferred  to  this  company,  and  the  name  changed  as 


At  Vtk  Jnne.  1904,  the  directors  reported  that  all  the  station  sites  with  one 
in  the  possession  of  the  contractors.     By  arrangement  with  the 
District  the  line  will  come  to  the  surface  at  a  point  between  West 
Id 


June,  1904.  Authorised.  5,075.000/.;  loans.  l,€91,000/4  created, 
im.iML.  IB  ordinaiy  shares  of  101.  each,  of  which  3,300,000/.  is  entitled  to  a 
preferential  diridend  of  4  per  cent,  per  annum  in  priority  to  the 
lJbT&,DOO/..  and  guaranteed  in  perpetuity  by  the  underground  Electric 
Company  of  London  Lfanited.  under  an  agreemoit  for  the  lease  to  the 
isigiomnd  of  this  undertaking  in  perpetuity,  the  terms  of  the  lease  being  a  net 
TCst  cqnal  to  4  per  cent,  on  the  debentures  and  share  capital  for  the  time  being  paid 
1^  interest  payable  1st  February  and  1st  August,  3,145.690/.,  part  of  the  3,300,000/., 
led^  but  none  <rf  the  1,875,000/.  has  yet  been  issued.  Expenditure  to 
1904,  2,793,0311.    Estimated  further  expenditure,  3.973,978/. 


JsL  •f  Directors. — Maximum,  7 ;  minimum,  5 ;  quorum,  3.    Qaa/i^ro/ ion,  50  shares. 


GREAT  HOKTH  OF  SCOTLAND. 

DIBECTOBS: 
Sir  Darid  Stewart,  LL.D..  of  Banchory,  Devenick,  near  Aberdeen. 

Dcpaty-Chairman— The  Right  Hon.  the  Earl  of  ABERDEEN,  6.C.M.6., 

Haddo  House,  Aberdeen. 

T^Wii  Adam.  Esq.,  Shipowner,  Aber-   Jsmes    Grant.    Esq.,    of    Glen    Grant, 

«cen.  Rothes. 

Aadrew    Bain.    Esq..   Athole   Gardens.    Colonel  Thomas  Innes,  C.V.O.,   LL.D., 

KriTxnsade.  Glasgow.  of  Learoey.  Aberdeen. 

Theodore     Crombie,  Esq..    Grandholm,  ■  John  Jones.  Esq..  Dale  Street,  LirerpooL 

Abenieen.  The  Right  Hon.  A.  Graham  Murray,  K.C., 

letc  Farquharson.  M.D.,  M.P.,  Finzean.  j      M.P.,  Edinburgh. 

Aberdeenshire.  I  Darid  Smith,  Stock  Broker,  Aberdeen. 

George    Smith    Grant,   Esq.,  Minmore.  I  O.   H.   Williams.  Esq.,  Fulwood  Park. 

GknliTet.  j      Liverpool. 

OFFICERS : 

GcB.  Man.  and  Sec.,  William  Moffatt.         Storekeeper,  Alex.  M.  Gray,  Aberdeen. 
Psswnger  Superintendent Wm.  Deuchar.    Parliamentary  Agents,  Dyson  and  Co., 
Ssperintendent    of    Northern     Section,        9,  Great  Geonre  Street,  S.W. 

Alex.  Watt,  Elgin.  Auditors,  J.  A.  Robertson  Darham,  C.A., 

Goods  Manager.  A.  M.  Ross.  Edinbargh,  and  George  McBain,  C.A., 

Loeo.  Supt.,  William  Pickersgill.  '      Aberdeen. 

Ea?. -in-Chief,  Patrick  M.  Bamett.  Bankers.  NorthofScotUnd  Bank  Limited, 

Perstanent  Way  Eng.,  George  Mann.  Aberdeen. 

leet.  and  Tress..  John  S.  Stuart.  i  Hotel  Managers,  Palace  Hotel,  Aberdeen 

aoucitor.  James  Ross,  Advocate.  Miss  McKilliam ;  Cruden  Bay  Hotel, 

Aa<iit  Clerk,  John  McEdward.  '      Port  Enroll,  Wm.  J.  Trenchard. 

Icgistrar.  James  Mortimer.  ! 

Head  Offices- -80,  Guild  Street,  Aberdeen. 
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Incorporated  by  set  of  1844,  for  a  line  from  AbordMii  to  Inverness,  with  brandi«»- 
to  Banff,  Portsoy,  Garmoutti,  and  Burgliead. 

Parltavbntabt  POMnSBS:— 

A  list  of  Acts  obtained  by  this  company  from  1854  to  1877,  with  short  heads  for 
which  the  various  powers  were  obtained,  will  be  found  on  reference  to  the 
Manual  for  1881,  pages  117  and  118;  also  from  1881  to  1894,  see  Manual  for  1898, 
page  124. 

1897— 15th  J ult.— Conversion  of  ordinary  stock  into  preferred  and  deferred 
converted  ordinary  stocks  by  duplication,  scheme  to  be  ^abmitted  within  6  years; 
merging  the  deferred  ordinary  stock  Mo.  I  into  the  deferred  converted  ordinary  stock, 
scheme  to  be  submitted  within  6  years ;  provision  of  hotel  at  Ballater. 

1898 — 12th  August. — Doubling  portions  of  the  railway  between  Keith,  Elgin,, 
and  Lossiemouth,  and  between  Park  and  Banchory;  diversion  of  main  line  at 
Rothiemay;  extension  of  Waterloo  StatiotL,  Aberdeen.  Mew  capital,  800,000/.; 
borrowing  powers  100,000/. 

1899— 9th  AuausT.— Act  to  authorise  the  Caledooian  and  Great  North  of  Scot- 
land to  alter  and  enlarge  the  Aberdeen  Joint  Passenger  Station.  Mew  Great  Mortb 
of  Scotland  capital,  76,000/.;  borrowing  powers,  25,000/. 

• 

1899— 8tb  September— Order  by  the  Light  Railway  Commissioners  anthorising 
the  construction  of  a  light  railway  between  Frasert>urgh  and  St.  Combs,  ^  miles. 
Opened  for  traffic  1st  July,  1908. 

The  Board  of  Trade,  under  the  Reigulation  of  Railways  Act,  1889,  section  a, 
granted,  in  1895,  a  certificate  authorising  the  oomfrany  to  issue  debenture  stock, 
amounting  to  170,648/.,  ranking ^a;*tjE>a««u  with  the  existing  debenture  stock.  This 
sum  was  ascertain^  by  the  Board  of  Trade  to  be  the  amount  of  capital  expendi- 
ture incurred  in  carrying  out  their  order  in  respect  to  block  working,  signalling, 
interlocking  of  points,  and  continuous  brakes. 

AMALGAMATION,  AGREEMENTS,  Ac.  :— 

Various  neighbouring  companies  were  amalgamated  with  the  company  by  act  of 
30th  July,  1866.  The  act  provided,  as  regards  the  Alford  Valley,  the  Aberdeen 
and  Turriff,  the  Banff,  Macduff,  and  Turriff  Extension,  the  Keith  and  Dufftown, 
and  the  Strathspey,  that  the  original  share  capital  be  cancelled,  and  a  like  amount 
of  new  ordinary  stock  in  the  amalgamated  company  created  in  lieu  thereof 
be  given  off  to*  the  original  shareholders  in  these  branch  lines  for  like  nominal 
amounts  of  their  shares  so  cancelled. 

Abovkx  Ain>  Brabmae. — Incorporated  5t)i  July,  1865,  to  construct  a  line  from  the 
DeeHide  Extension,  at  Aboyne,  to  Bridge  of  Gaim.  Capital,  66,000/.  in  10/.  shares; 
loans,  f2,000/.  The  Deeside  subscribed  10,000/.  By  act  of  13th  July,  1876,  the 
undertaking  was  vested  in  the  Great  North  of  Scotland  as  from  :5l8t  January,  1874>, 
Aboyne  and  Rraemar  shareholders  receiving  for  every  100/.  of  fully  paid-up  shares 
60/.  of  Great  North  of  Scotland  ordinary  stock. 

Banffshire.— Incorporated  by  act  of  27th  July,  1857,  to  constrnct  a  line  from  the 
Grange  Station  of  the  Great  North  of  Scotlandto  the  harbour  of  Banff,  with  a  branch 
to  the  harbour  of  Portsoy.  Capital,  90,000/.  in  10/.  shares ;  loans,  30,000/.  By  act 
of  12th  August,  1867,  the  Banxfshii'e  was  amalgamated  with  the  Great  North  of 
Scotland. 

Dkeside. — Originally  incorporated  16th  July,  1846.  Reincorporated  by  act  of 
28th  May,  1852,  to  construct  a  line  from  Aberdeen,  along  the  left  bank  of  the  river 
Dee,  to 'Banchory.  By  act  of  ISth  July,  1876,  the  .Deeside  undertaking  and  tlie 
Deeside  extension  were  amalgamated  with  the  Great  North  of  Scotland,  as  from 
31st  August,  1875. — For  provisions  of  the  act  under  which  conversion  of  Deeside 
original  and  extension  stocks  was  effected,,  see  Appendix  to  Manual  fur  1880.  See 
also  Manuals  for  1882,  page  130,  and  1898,  page  125. 


GBEAT  NORTH  OF  SCOTLAND, 
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Dbi^bqrn  Vallbt.— Authorised  by  act  of  23r(l  June,  1864,  and  consisting  of  a 
line  through  the  city  of  Aberdeen  to  oonneot  the  Scottish  North  Eastern  with  the- 
Great  North  of  Scotland.    Lenifth,  1}  mile. 

MoBATSHiBB. — Inoorpofated  by  tuit  of  16th  July,  1846.  Transferred  to  Great  Nort)»- 
of  Scotland  by  act  of  11th  August,  1881,  as  from  Ist  October,  1880.  For  terms 
of  amalgamation  see  the  Manual  for  1904,  page  117,  and  for  particulars  as  to  past 
working,  &c.,  see  the  Manual  for  1881,  page  270. 

Old  Mkldsuh  Jumotion This  line,  formerly  leased  to  the  Great  North  of  Scot- 
land, is  amalgamated  with  it,  the  rent  (650/.)  secured  as  a  tixed  charge  against  the- 
Great  North  of  Scotland,  and  converted  into  a  dividend  of  like  amount  en  a 
preferential  stock  of  13,8102.— called  *' Great  North  of  Scotland  (Old  Meldrum) 
Preference  Stock." 

In  operation,  336^  miles.  Foreign  lines  worked  orer,  4  miles.  Main  line  doubled! 
from  Aberdeen  to  Keith,  53  miles.  Deeside  Section,  doubled  from  Aberdeen  to 
Park,  10  miles.    Total  double  miles,  G3. 


ACCOUNTS:— 

CAPiTA.L.—-The  receipts  and  expenditure  on  this  account  to  Slst  July,  1904,  were- 
as  under: — 


Received. 

Shares  and  stock  £4,979,279 

Loans  on  debenture 115,536 

Debenture  stock  1,489,060 

Premiums  on  stock  and  shares.      309,839 


£6,843.714 
Balance 178,597 


£7,022,311 


Expended. 

Lines  open  for  traffic   ....£5,104.277 

Working  stock 882,124 

Nominal  addition  on  consolida- 
tion of  stocks 1,085,910^ 


£7,022,311 


Tlie  estimate  of  furtlier  expenditure  required  56,000/.  for  the  half-year  ending 
Slst  January,  1906,  and  108,000/.  for  subsequent  period.^:  total,  163,000/.  *  The  assets- 
were:  share  capital  created  but  not  yet  received,  281,479/.;  loan  capital  created  but 
not  vet  received.  110,406/.;  less  balance  at  debit  of  capital  account,  178,697/.;  total, 
103.2S8/. 

Coxsolidation  of  Stocks. — For  particulars  under  this  head  and  the  order  of 
priority  in  which  the  respective  securities  ranked  prior  to  recent  changes,  see- 
Man'Cal  for  1892,  page  125,  and  previous  editions. 

The  following  is  a  statement  of  stock  and  share  capital  created  and  received  to 
;il»t  July,  1904:— 


Description. 

4  percent.  lien  stock 

4  [>er  cent,  pruaranteed  stock  

4  percent.  "A"  preference  stock 

4  percent.  "  B  "  preference  stock  

4  jKfr  cent.  "C"  preference  stock 

4  per  cent,  preference  stock,  1891  

4  {>ercent.  preference  stock,  1894 

Of'linary  stock  converted  in  terms  of  act  1897  into— 

Preferred  converted  ordinary  stock 

deferred  converted  ordinary  stock  

Iieferred  ordinary  stock  No.  2    


Created. 

Received. 

£1,230,262 

£1,230.252 

368.862 

363,862 

59.3.556 

693,.')56 

400,000 

405,000 

247,737 

247,7;i7 

200.000 

200,000 

375,000 

375,000 

l,295,13:i 

1,063,053 

1,897,966 

1,166,475 

397, 3M 

397,89fi 

£6,405.891 

£6,042,931 
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GREAT  NOETH  OP  SCOTLAND. 
Revbmub  and  Expenditure. 


IsT  Half  (endixkg  Slat  July). 

2sx>  Half  (ending  Slat  January  of 
following  year). 

Year. 

Receipts. 

Expendlttire. 

• 

Receipts. 

Expenditure. 

£ 

£ 

£ 

£ 

1874  ... 

121,152 

60,615 

124,610 

62,120 

1875  ... 

188,602 

61,666 

181,609 

68,644 

1876  ... 

188,968 

66,710 

186,888 

67,768 

1877  ... 

144,116 

69,807 

148,284 

71,709 

1878  ... 

144,852 

71,868 

187,060 

71,259 

1879  ... 

188,148 

69,042 

140,182 

69,114 

1880  ... 

187,658 

71,088 

189,042 

72,816 

1881  ... 

188,292 

78,626 

160,706 

78,269 

1882  ... 

145,562 

78,866 

151,981 

81,721 

1883  ... 

158,480 

82,872 

160,471 

85,076 

1884  ... 

156,448 

81,506 

164,897 

84,148 

1885  ... 

157,146 

80,892 

168,642 

82,601 

1886  ... 

161,065 

82,160 

165,962 

82,984 

1887  ... 

169,884 

84,080 

172,747 

88,729 

1888  ... 

168,064 

85,541 

178,820 

87,428 

1889  ... 

170,429 

84,828 

180,772 

91,884 

1890  ... 

176,886 

90,614 

186,216 

94,467 

1891  ... 

186,109 

90,613 

192,128 

94,427 

1892  ... 

191,698 

92,818 

195,040 

96,611 

1898  ... 

198,870 

95,924 

198,794 

96,996 

1.094  ... 

200,674 

99,592 

200,988 

97,972 

1895  ... 

208,907 

102,886 

212,690 

105,649 

1896  ... 

218,788 

109,465 

220,698 

112,181 

1897  ... 

228,718 

116,428 

281,187 

118,088 

1898  ... 

281,893 

121,762 

242,067 

126,682 

1899  ... 

288,794 

126,605 

245,750 

129,667 

1900  ... 

284,547 

129,449 

248,782 

182,148 

1901  ... 

286,658 

126,186 

251,900 

128,688 

1902  ... 

242,821 

126,827 

255,082 

126,166 

1908  ... 

247,680 

124,500 

256,484 

126,860 

1904  ... 

247.766 

127,120 

The  following  are  details  for  the  paat  three  half-years; — 


Revenue. ..*•.••••• ••••••••••••••••••••••••• 

81st  July, 

1903. 
£247,680 

124,500 

31st  Jan., 

1904. 
£256,484 
125,850 

81st  July, 

1904. 
£247,766 
127,120 

iExDenditure 

Balance  from  previous  half-year  and  interest 

£128,180 
5,704 

£180,634 
2,842 

£120,646 
10,221* 

Debenture  interest  and  other  chartres 

£128,884 
86,530 

£188,476 
84,898 

£180,867 
86,248 

Available  for  dividend » 

IP  referred  and  frnaranteed  dividends... 

£92,854 
68,808 

£98,578 
68,808 

£96,619 
68,808 

Preferred  converted  ordinary  stock  dividend 
at  3  ner  cent,  ner  annum 

£24,046 
18,802 

£80,270 
16,956 

£27,811 
15,966 

Deferred  converted  ordinary  stock  dividend 
at  li  per  cent,  uer  annum.... ....r... ......... 

£10,244 
7,672 

£14,815 
8,748 

£11,866 
8,748 

Balance  carried  forward 

£2,672 

£5,667 

£2,608 

*  Including  4,800{.  transferred  from  Contingent  Fund. 


QBEU  NOBTE  Or  aOOTIiUn). 

DivmiHDS.      
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OBEAX  ISOBTB  OF  SOOTLAND. 


TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  each  seller;  if  more  than  one 
class  of  stock  transferred  on  one  deed, 
2«.  Sd.  for  each  clftM  of  ateek. 


In  the  case  of  acceptances  or  renuncia- 
tions of  aSotments  etf  aew  stock  sent 
to  trustees  th*  signature  of  a  majority 
is  required;  in  tlra  case  of  proxies, 


Certificates  are  required  to  accompany       that  of  tlie  first-named  holder  upon 

transfer  deeds  to  the  Secretary.  register. 

Any  amount  of  stock,  not  being  part  of 

11.  sterling,  transCerable. 

The  company  adepted  the  provisions  of  the  Forged  Transfers  Acts  of  1S91  and 
1892,  and  discontinaed  charging  any  fee  as  from  Zlst  July*  1897b 
•  Accounts  made  up  half-yearly  to  3l8t  January  and  31sC  July.    Meetlngps  held  at 
Aberdeen  in  March  and  September.    Dividends  payable  in  April  and  October: 
transfer  books  close  21  days  before  half-yearly  meetings. 

Scale  of  Voting.— One  vote  for  every  10/.  of  stock  held,  except  in  the  case  of  the 
preferred  and  deferred  converted  ordinary  stocks,  of  which  20Z.  is  reqtilred 
for  a  vote. 

yo.  of  ZH're<^or«.— Maximum,  13;  minimum,  7.  QaeUiJlctUion^  l^QOOl.  preferred 
and  1,000/.  deferred  converted  ordtnary  stocks. 


OSEAT  SOUTHERK  AND  WISTERH. 

DIRECTORS: 

Chairman-  Sir  WILLIAM  J.  GOULDINO,  Bart.,  J.P.,  D.L.,  MilUcent*  Sallins, 

Co.  Kildare. 

Deputy-Chairman— ROBERT  F.  S.  COLVILL,  Esq.,  J. P.,  Cootock  House, 

Artane,  Co.  Dublin. 


George    Jameson,    Esq.,    Bow     Street 

Distillery,  Dublin. 
Ebenezer  Pike,  Esq.,  J.P.,  Kllcrenagb, 

Carrigrohane,  Co.  Cork. 
Frederick  C.  Pllkington,  Esq.,  J.P.,  D.L., 

Westbury,  Skillorgan,  Co.  Dublin. 
William  Purser  Geogfaegran,  Esq.,  J.P., 

Roek^ld,  Blackrock,  Ca  Dublin. 
Percy    B.    Bernard,   Esq.,   J. P.,    D.L., 

Coll^gnes,  Booterstown,  Co.  Dublin. 


Lord  ArthurButIer,7J^>rtman  Square,  W. 
Nicliolas  J.  SyuDOtt,  Esq.,  J.P.,  Pvmeas, 

Kaas,  Co.  KUdare. 
James  Perry  Goodbody,  Esq.,  J.P^  D.L., 

Iiichmore     House,       Clara,     King's 

County. 
Anthony  E.  Graves,  Esq.,  J.P.,  Itocken- 

hara,  Waterferd. 
William  M.  Murphy,  Esq.,  J.F.,  Bartry, 

Upper  Rafiuaines,  Dublin. 


OFFICERS : 


General  Manager,  C.  H.  Dent. 
Secretary,  Francis  B,  Ormsby,  J.  P. 
Traffic  Manager,  E.  A.  Neale. 
Superintendent  of  Line,  John  fi.  Beli. 
Engineer,  Albert  Gordon. 
Loco.  Saperlntendemt,  Robert  Coey. 
Loco.  Works  Manager,  R.  E.  Maansell. 
Signal  Supsriutendent,  Thurles. 
Paymaster  and  Estate  Agent,  R.  Craw- 

foixl,  Inehicore. 
Cashier,  C.  H.  Blackham. 
Hotel  Manager,  W.  H.  Oliver,  Kenmare. 
Dist.  Passenger  Superintendents,  R.  J. 

Bulkeley,  Cork;  J.  Neville,  Limerick; 

W.  H.  Thompson,  Tralee;  J.  F.HlHer, 

Tunm;  W.  Beddoes,  Waterford;  and 

H.  PurdoB,  Dublin. 
Dist.  Loco.  Sn|{erh«len<lents,  W.  M.  Smith, 

Cork;  W.  Gadd,  Ltmierick;  J.  John- 
son, Waterford. 
Running  Sapt.,  S.  Cooper  Chadwiek. 

Head  Offices — Kingsbridge  Terminus,  Dublin. 

Incorporated  by  acts  of  6th  August,  1844,  and  2l8t  July,  1845,  for  a  line  from 
Dublin  to  Cork,  passing  by  or  near  Portarlington,  Thurles,  Tlpperary,  and  Mallow, 
with  a  branch  to  Carlow.  Extensions  and  amaligamations  have  since  been  effected 
as  set  out  later.  Preductive  mileage  at  30th  June,  1904,  1,077^.  Goold's  Cross 
and  Cashel  (fif  miles)  was  expeeted  to  be  opened  by  1st  JaKiary,  190k 


Asst.  Engineer,  James  Otway,  Inehicore, 
and  F.  G.  Pridtfaux,  Inehicore. 

Dist.  Engineers,  M.  HandeviUe,  Cork; 
V.  P.  Peiry,  Limerick;  J.  F.  Sides, 
rnohicore. 

Stofsekeepecr,  C.  R.  Riley,  InehSeere, 
Dublin. 

Accountant,  John  J.  Alcorn. 

Audit  Accountant,  Baadluum  Synbes. 

Transfer  Officer,  John  Dancey. 

Parliatmentary  Agests,  Sherwood  A  Co., 
Lendon. 

Auditors,  Lucius  0.  Hutton  and  Joseph 
J.  H.  Carson. 

Solicitor,  Croker  Barrington. 

Baakers,  Glyn,  Mills,  Currie,  and  Co., 
Lombard  Street,  E.C.;  Bank  of  Ire- 
land^  National  Bank  Limited,  Dublin ; 
and  Munster  and  Leinster  Bank,  Dub- 
lin. 
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AUMof  AetsfraftlSSl  t»  18fi.wMi  slMrtlMdulB  «b0vUiirt]Mab)*«telbr  which 
lh»  —  JPM  pmmmr»  wre  obtaiiMd.  will  be  f«iin4  oa  referene*  to  the  BIasital  for 
ISL  pae««ia»  «ad  laS,  ani  trooi  M81  to  UM,  to  the  MAsnTAi.  for  19M,  paff*  U». 

199  l-ftxs  Mat. — TeHiiisr  of  the  Clani  and  Banagber  Une :  addf  tional  lands ; 
fslbaeripcioB  to  3onthain  Hotels  Companj.  and  for  general  purposes.  New 
capital,  CflLOOOf.  in  new  ordinary  stock ;  borrowing  powers,  30,000/. 

1^96 — txo  JcLT. — DissotmtioB  of  the  PruiMmdra  and  North  Dnblln  Link,  and 
aaaafar  of  powars  to  tliia  eompany  to  coostract  railway  Xol  L  with  anthoiiij  to 
ahaadoa  railway  No.  2  aoihanaed  by  tbe  DnuDcoadca  and  North  Dablin  lank  Act 
«f  1994,  and  to  make  another  in  lien  thereof:  socb  Unas  to  be  oonpietwi  in  5  f«ar«i 
ud  for  ocber  pnrpoaea.    New  capital.  300.000/. ;  loans,  100.000/. 

I9f«— #Ts  Acecsrz. — Amal^amatioa  with  the  Waterford  and  Central  Ireland; 
iacreaae  of  capital  naceasanrto  gtrt  effect  to  the  amalgamation;  power  to  raise 
Mdirioaal  capital  not  exceeding  90.000f.;  additional  borrowing  powers,  90,000/.; 
and  for  other  purposes. 

A*Gir>T.^-^AmaIganiatioB  with  Waterfori.  Umeriek.  and  Western; 
of  capital  neeeasary  to  give  effect  te  tiM  amalgamation ;  power  to  raise 
adiiti'Mal  capital  not  exceeding  30i).000/..  ani  sach  farther  som  as  may  become 
psjabJe  ia  rash  to  holders  of  }|  per  ocsu.  perpetual  preference  stock  of  the  Water- 
ford  CoBipany ;  addStional  borrowing  powers,  70,000/^  and  for  other  pnrposaa. 

19M — aOra  JciT. — ^Testin^  of  Mitcbelstown  and  Fcrmoy.  Power  to  coBstmet 
pier  at  Vaiaacaa;  to  abstract  water  from  rirer  Soir  and  lay  pipes  to  Tharlos 
scasios;  to  ssboerihe  forttier  sums  to  Southern  Hotels  Limited ;  adiUtioaal  capital, 
«.\0QO/.  in  new  ordinary  or  preference  stock;  bomMring  powers,  20t,OOQ/.;  sjad 
power  to  issue  preference  or  debenture  stocks  for  purchase  of  Mitchelstowu  and 

1901 — 9n  Auecvr. — Extension  to  Csshel ;  branch  to  Curragh  siding;  resting  of 
Lisrerick  and  Kerry  and  Rathkeale  and  Newcastle  Junction,  and  dissolution  of 
taoae  eompaaiss;  ONifiraBatioa  of  agreement  for  purchase  of  Southern  Hotels 
Limitt.d;  additisiial  capita),  900,0001.  in  new  ordinary  <Nr  preference  stock; 
horrowing^  powais,  17P,00OL 

190^— 11th  Augtst. — Power  to  construct  short  railways  in  Waterford,  Queai*t 
County,  Tlppeiary ;  additional  lands;  new  works;  additional  capital,  1SQ,U00L  ia 
new  ordLmry  or  preference  stock:  borrowing  powers,  M,000/. 

AMALGAMATIONS.  LEASES.  AGREEMENTS,  Jtc^^ 

CxsmMOiLxsrD  asto  GoarATUia.— Tl>e  Great  Southern  and  Western  Additional 
Powers  Act.  1S79.  sanctioned  the  porehase  of  the  tine  by  that  company,  and  the 
Iin«  beeaa::c  vested  therein  as  from  1st  May.  1879.  For  past  particulars,  see  Maxuai. 
for  1980,  page  131. 

Claka  axd  Bakacoks. — The  Midland  Coaaties  and  Shannon  Junction  was  in- 
corporated by  act  of  (hb  August,  166L.  to  construct  a  line  from  Clara,  on  the  Great 
S>j.tbcm  and  Western,  to  Meelick.  ou  the  Shannon.  i«cngtli.  19  mittrs.  Capital, 
ll5.»:-0:.  in  lOt'.  sliares  And  3S.300/.  on  loan.  By  act  of  14th  May,  1395,  the  Clara 
aa-i  Bana^her  was  vested  in  the  Great  Soatheni  and  Western. 

CozK  AX2>  LuujtiCK  DiuKCT.— IncorpofiUed  by  act  of  3rd  July,  1860.  to  construct 
X  line  from  tbe  Great  Svuthem  and  Western,  near  Cbarlevilie.  to  the  Limerick  and 
Fjynes,  near  Patrick's  Well.  Also  a  short  line  at  Limerick.  Length,  '25  miles. 
By  act  of  13th  July.  1871.  the  Cork  and  Limerick  was  rested  in  the  Great  Southern 
ani  Western.  6'.'  per  cent,  of  its  ordinary  stock  being  exchangred  for  IWM.  of  the 
Cv/rk  and  Limerick:  the  debenture  debt  to  be  as^uiued  and  the  prefereoce  shares 
pa:!  off  a:  par. 

Co&K  AXD  VoceHAi^ — By  act  of  2Sth  Jane.  1S«»6.  the  company  was  authorised  to 
f  jrm  a  Junction  wi:h  the  Cork  and  Yoo^liaL  and  to  purchase  that  railway  for  the 
$::ai  of  3l'.»,0*:><Ji- 

Drumcosdra  and  North  Dublis  Ldtk.— Incorporated  bv  act  of  25th  August, 
1S'*4.  f.r  miiin;r  tvvo  railway*:  No.  1,  commencing  on  the  North  Wall  Extension 
of  the  Great  dou:hem  and  Western  Line  at  Glasnevin.  and  terminating  by  a 
iJinctioB  vriththeCity  of  Dui»lin  Jonctiun  Railways  of  the  Dublin.  Wicklow,  and 
Wrxiori  Line  at  Seville  Place.  Du..Un.  length  J  miles  I  furlong  ;i  cliai its;  No.  9, 
fr-jm  a  j^nctioa  with  No.  1  at  St.  Thomas  tu  the  North  Wall  Lxtension,  length, 
2  f:irlvn_'*  9  chains.  Capital,  -JOCC^X):.  in  10.'.  shares:  borrowing  powers.  100,000/. 
Bt  act  of  r>A'.  this  undertaking  became  vested  iu  the  Great  Soatbem  and 
Western. 
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Fishguard  and  Rosslare  Railways  akd  Harbours  Act  (12th  Angast,  1898).— 
Authorising  the  construction  by  the  Fishguard  and  Rosslare  Railways  and  Harbours 
Company  of  new  railways  from  Cork  to  Fermoy  and  Waterford  to  Rosslare-,  and 
the  acquisition  by  the  company  of  the  undertakings  of  the  Fermoy  and  Lismore  and 
the  Waterford,  Dungarvan,  and  Lismore;  to  confer  running  powers  over  certain 
railways;  to  extend  the  time  for  completion  of  works  authorised  by  the  Fishguard 
Bay  Railway  and  Pier  Act  1893;  and  for  other  purposes. 

Hbadford  and  Kenmarr. — Opened  4th  September,  1893. 

Irish  South  Eastern. — Carlow  to  Kilkenny,  25  miles.  Incorporated  with  the 
Qreat  Southern  and  Western  on  Ist  July,  1863,  each  share  in  the  former  being 
exchanged  for  5/.  stock  in  the  latter  company. 

Kanturk  and  Newmarket. — Purchased  by  the  Great  Southern  and  Western  as 
from  1st  July,  1892,  for  60,000/.,  the  act  of  1892  giving  power  for  the  issue  of 
debenture  stock  to  that  amount  for  that  purpose. — For  past  particulars,  see  Manual 
for  1892,  page  156. 

KiLLARNEY  JUNCTION. — This  line  was  completed  in  May,  1854,  and  incorporated 
in  the  Great  Southern  and  Western.  For  past  particulars,  see  Manual  for  1880, 
page  182. 

RiLLORGLiN.—  Incorporated  under  act  of  1871,  for  making  a  railway  in  the  county 
of  Kerry  from  Farranfore  Station  to  Killorglin.  The  powers  under  which  the 
railway  was  authorised  have  since  been  transferred  to  the  Great  Southern  and 
Western,  under  that  company's  act  of  11th  August,  1881.  Opened  15th  January, 
1885,  and  from  Killorglin  to  Valencia  Harbour  on  12th  September,  1893.  For  past 
particulars,  see  Manual  for  1904,  page  121. 

Limerick  and  Castle  Connell. — Under  the  award  of  the  arbitrators,  the  com- 
pany had  to  repay  the  Great  Southern  and  Western  10,000/.,  being  the  amount 
invested  in  the  Castle  Connell. 

Limerick  and  Kerry. — Incorporated  by  act  of  5th  August,  1873,  to  construct  a 
line  between  the  preoent  station  at  Newcastle  West,  in  the  county  of  Limerick, 
and  the  station  of  the  Great  Southern  and  Western  at  Tralee,  in  the  county  of  Kerry. 
Length,  43  miles.  Capital,  6  per  cent,  guaranteed  shares,  guaranteed  for  23  years 
(from  the  opening  of  the  line  in  1884)  by  the  counties  of  Limerick  and  Kerry, 
150,000/.:  ordinary  shares,  110, 000/.=260,000/.;  130,000/.  on  loan.  The  Waterford, 
Limerick,  and  Western  subscribed  25,000/.,  and  the  Great  Western  (England) 
10.000/.,  towards  the  undertaking.  Vested  in  tl)e  Great  Southern  and  Western,  as 
from  1st  January,  1902,  under  the  Great  Southern  and  Western  Act,  ]i901.  The 
consideration  for  the  transfer  of  the  Limerick  and  Kerry  was  the  payment  to  the 
liquidators  oi  280,000/.    For  past  particulars,  see  Manual  for  1901,  page  164. 

Mallow  and  Fermoy.— Incorporated  by  act  of  3rd  July,  1864,  for  making  a  line 
from  the  Great  Southern  and  Western,  near  Mallow,  to  Fermoy.  Length,  17  miles. 
By  act  of  27th  July,  1856,  this  company  was  dissolved,  and  its  powers  transferred  to 
the  Great  Southern  and  Western. 

Mitchelstown  and  Fermoy.—  By  the  Great  Southern  and  Western  Act  of  22nd 
May,  1890,  powers  were  obtained  for  the  use,  maintenance,  and  management  of  this 
undertaking  by  that  company.  The  line  was  opened  for  traflBc  on  23rd  March, 
1891,  and  by  act  of  1900,  vested  in  Great  Southern  and  Western. 

North  Wall  Extension.— This  extension  was  opened  for  passenger  traffic  on 
2nd  September,  1877. 

RoscREA  AND  Parsonstown.— Incorporated  by  act  of  4th  August,  1853,  for  a  line 
from  the  Great  Southern  and  Western  to  Parsonstown.    Length,  22^  miles.    Capital, 
100,000/.    Scheme  vested  in  Great  Southern  and  Western  on  17th  November,  1855. 
Extension — Roscrea  to  Birdhill,  authorised  by  act  of  1861. 

Sallins  and  Baltinqlass.— Opened  to  Colbinstown  (17i  miles)  on  22nd  June, 
1885,  and  to  Baltinglasa  (24^  miles)  on  1st  September,  1885. 

Tralee  and  Killarnsy.— Incorporated  by  act  of  10th  July,  1854,  in  lieu  of  the 
act  of  1853,  for  a  line  from  Killamey  Junction  to  Tralee.  Length,  22  miles. 
Since  incorporated  in  the  Great  Southern  and  Western. 

TuLLAMORE  TO  Athlonb.— Authorised  by  Athlone  Extension  Act,  20  and  21  Vic^» 
1857. 

TuLLOW  ExTENSioN.^Opened  1st  June,  1886. 
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Tliis  undertaking,  which  was  remodelled  by  acts  of  1867  and  1869,  is  constituted 
of  the  Great  Western,  the  West  Midland,  the  South  Wales,  the  Bristol  and  Exeter, 
and  the  South  Devon,  with  the  whole  of  the  subsidiaries  of  these  various  incorpora- 
tions. 

By  resolutions  adopted  iu  1870,  the  various  ordinary  stocks  were  consolidated  at 
the  following  prices: — 

For  each  lOOZ.  Consolidated. 

Great  Western  (ordinary)  £100 

Oxford  „  70 

Newport  „  60 

South  Wales  „  108 

Further  Parliamentary  Powers: — 

A  list  of  the  various  Acts  granted  to  this  Company  from  1870  to  1878,  with  short 
heads  of  the  objects  for  which  the  various  powers  were  sought,  will  be  found  on 
reference  to  the  Manual  for  1881,  page  138;  also  from  1880  to  1895.  see  Manual  for 
1898,  page  180,  also  from  1896  to  1899,  see  Manual  for  1904,  page  123. 

1900— 80th  July. — Extension  of  the  Dafen  Branch,  near  Llanelly ;  deviation  and 
widening  of  line  between  Princes  Kisborough  and  Oxford;  deviation  of  Cornwall 
Railway  near  Saltash;  amalgamation  of  Birmingham  and  Henley-in-Arden  and 
Staines  and  West  Drayton  companies;  transfer  of  powers  of  Birmingham,  North 
Warwickshire,  and  Stratford-upon-Avon;  and  for  other  general  purposes.  New 
capital,  600,000;.;  borrowing  powers,  200,000/. 

1901 — 26th  July. — Deviation  of  authorised  Birmingham,  North  Warwickshire, 
and  Stratford-upon-Avon;  amalgamation  of  Bridport  and  Devon  and  Somerset 
companies;  transfer  of  powers  of  Windsor  and  Ascot;  and  for  other  general 
purposes.    New  capital,  300,000/.;  borrowing  powers,  100,0001. 

1902 — 3l8T  July.— Brynmawr  and  Western  Valleys  Railway  (Vesting)  Act; 
powers  of  Brynmawr  and  Western  Valleys  to  construct  a  short  line,  1  mile  1  furlong 
in  length,  connecting  Nantyglo  with  Brynmawr,  transferred  to  Great  Western  and 
London  and  North  Western. 

1902 — 8th  August  (Crumlin  Viaduct  Act).— Power  to  the  company  to  acquire 
further  mineral  support  for  the  protection  of  the  Crumlin  viaduct. 

1903— 30th  June— (Pension  Fund)  Act  re-organisation  of  Servants'  Pension  Fund 
of  company  and  conversion  of  such  fund  into  a  Registered  Friendly  Society. 

1903— llTH  August — Construction  of  separate  up  line  between  Fishguard  and 
Letterston;  deviation  of  authorised  Clarbeston  Road  and  Letterston ;  deviation  of 
Cornwall  line  between  Saltash  and  St.  Germans;  amalgamation  of  Ely  Valley; 
and  for  other  general  purposes.  New  capital,  2,000,000/.;  borrowing  powers, 
660,000/. 

1904 — 15th  August.— Construction  of  new  lines  between  the  Company's  Llanelly 
railway,  and  Neath  and  Swansea,  and  between  Avonmouth  andFiiton;  extension 
of  Camerton  branch  to  Limpley  Stoke;  widening  of  main  line  between  Didcot  and 
Wootton  Bassett;  amalgamation  of  Abingdon;  and  for  other  general  purposes. 
New  capital,  1,000,000/ ;  borrowing  powers,  333,000/. 

Powers  have  also  been  conferred  upon  the  company  by  the  undermentioned 
Light  railway  orders. 

Wrington  Vale  Light  Railway  Order,  1897,  for  construction  of  railway  from 
Congresbury  to  Blagdon. 

Pewsey  and  Salisbury  Light  Railway  Order,  1898,  for  construction  of  railway 
between  Pewsey  and  Salisbury.  New  capital,  120,000/. ;  borrowing  powers,  40,000/. 
Extension  of  time  obtained  in  1901. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  SUBSCRIPTIONS,  Ac.:— 

The  following  is  an  alphabetical  list  of  the  undertakings  in  which  the  Great 
Western  is  interested: — 

Abbotsbury.— Amalgamated  with  the  Great  Western,  under  the  Great  Western 
Railway  (Additional  Powers)  Act,  1896. — For  particulars  relating  to  the  past,  see 
Manual  for  1897,  page  8. 

Abingdon. — Incorporated  by  act  of  15th  June,  1856,  to  make  a  railway  from 
the  Oxford  branch  of  the  Great  Western  to  Abingdon.  Length  2  miles.  Amalga- 
mated under  provisions  of  Great  Western  Railway  Act,  1904.    The  Great  Western 
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atiaptiag  the  dAattan  debt  of  the  Abin^doa  Company— inaing  Great  Western 
i  per  eesL  prcferenee  stock  in  exchange  for  the  preference  shares  of  the  Abingdon 
coaipaaj  so  as  to  yidd  the  same  income,  and  30/.  of  snch  stock  in  exchange  for 
€seh  W.  ordixmrj  share  of  the  AUngdon  Company.  For  particolars  of  Abingdon 
railvaj  prior  to  awaigamatlon  see  Maxtal  for  1904,  P^ge  S. 

AiCBSTKS. — Incorporated  by  act  of  6th  August,  1872,  to  construct  a  railway  from 
liK  Bcarley  Station  of  the  Stratford-on-Avon  to  the  Alcester  Station  of  the 
Erethsm  and  Redditcli.  Length,  6|  miles.  By  the  Great  Western  Act  of 
Had  July,  1S78,  Tested  in  the  Great  Western  and  Stratford-on-Aron  companies. 
See  also  Maxuai.  for  1901,  page  135. 

Bala  A3n»  Dolckllxt. — ^Incorporated  by  act  of  30th  June,  1862,  to  construct  a 
iiae  from  Bala  to  Dolgelley.  By  act  of  23rd  July,  1877,  this  undertaking  became 
vMced  in  the  Great  Western,  the  Dolgelley  ordinary  shareholders  receiving  80 
per  cent,  of  Great  Western  consolidated  5  per  cent,  preference  stock  in  lieu  of  their 
aotding:  the  amalgamation  took  effect  on  1st  August,  1877,  the  Dolgelley  share- 
haiden  paying  15s.  per  cent,  on  the  amount  of  their  holding  towards  expenses. 

Bala  asi>  FssTDnoa. — See  Gkvskal  Ixdkx. 

Basxtkt  Asn  Chkltkxhax  Dikbct.— Vested  in  the  Great  Western,  under  the 
proTiaioos  of  the  Great  Western  Railway  (Additional  Powers)  Act,  1897.— For  par- 
ticulars relating  to  the  past,  see  Maxcai.  for  1897,  page  8. 

BxsKSASB  Haxts  ExTKBBioar.— Incorporated  by  act  of  13tb  August.  1859,  and 
SMSiapimatfd  with  Great  Western  by  that  company's  act  of  lOtb  August,  1883 
(So.  1),  as  from  1st  July  in  that  year,  the  holders  of  each  lOOL  of  Berks  and 
Haus  ordinary  stock  receiving  87/.  10«.  of  Great  Western  consolidated  ordinary 
uoA.  fractions  of  1/.  being  paid  off.  The  existing  Berks  and  Hants  5  per  cent. 
pr«ferenoe  shares,  1863.  have  since  been  redeemed. — For  particulars  relating  to  the 
woricing.  Ac,  of  this  undertaking  in  the  past,  see  Mahual  for  18S2,  and  previously. 

BfuusHKADt. — SeeGExntAi,  Ltdkx. 

BisjusGHAM  A3n>  HsvLKT-nc-AaoEX.— Amalgamated  with  Great  Western  under 
prwisioos  of  the  Great  Western  Railway  Act,  1900,  by  payment  of  100/.  for  each 
Hti'.  dcbentmre  stock  of  the  Henley-in-Arden  and  71.  for  each  10/.  ordinary  share, 
the  capital  held  on  behalf  of  the  Great  Western  being  cancelled. — For  particulars 
rtating  to  the  past,  see  Maxual  for  1900,  page  17. 

BmaxGHAJK,  NoKTH  Waswickshirb,  axd  Strattosd-upox-Avox. — Powers 
trimferred  to  Great  Western,  under  Great  Western  Railway  Act,  1900. 

B«3CXTOx-ox-thx-Watek. — Incorporated  by  act  of  14th  June.  18d0,  to  construct  a 
iiae  from  the  Great  Western  (West  Midland  Section),  at  the  Chipping  Norton 
Jxiction.to  Bourton-on-the- Water.  By  act  of  27th  June,  1874,  the  Buurton-oii-the- 
Wster  was  amalgamated  with  the  Great  Western  as  from  1st  Febraar>'.  1874.  Under 
the  terms  of  amalgamation  every  holder  of  100/.  of  Boorton-on-t he- Water  ordinary 
sock  (amounting  to  29.900/.)  received  55/.  of  Great  We»tem  consolidated  preference 
itxk.  The  debenture  debt  of  the  Bourton-on-the-Water,  amounting  to  10.000/..  was 
ilso  adopted  by  the  Great  Western. 

Bxii>POST. — Amalgamated  with  Great  Western  under  powers  of  Great  Western 
Railway  Act.  1901.  upon  the  following  terms: — The  adoption  by  the  Great 
We«:em  of  the  debenture  debt  of  the  Bridport,  the  issue  in  exchange  for  the 
preference  shares  of  the  Bridport  of  Great  Western  5  per  cent,  consolidated  prefer- 
<Ece  stock  yielding  the  same  income,  and  the  payment  of  6/.  in  cash  for  each  10/. 
-.r«iinary  share,  the  share  capital  held  on  behalf  of  the  Great  Western  being 
cAaceiled. 

Bkistol  axd  Exetex. — Incorporated  19th  May.  1836,  to  construct  a  broad  gauge 
Iiae  from  Bristol,  where  it  joins  the  Great  Western,  to  Exeter,  there  joining  the 
>'jizh  Devon,  which  runs  to  Plymouth;  the  Cornwall  and  the  West  Cornwall  con- 
tiiiing  the  broad  gauge  from  PU-mouth  to  Falmouth  and  Penzance,  with  branches 
to  We«on-super-Mare,  Clevedon.  Tiverton,  and  other  places.  By  act  of 
iTth  June,  1876.  the  Bristol  and  Exeter,  at  that  time  under  lease  to  the  Great 
Western  (at  6  per  cent,  for  six  years  from  1st  January,  1876.  and  afterwards 
a:  ■>)  per  cent,  in  perpetuity),  was  amalgamated  with  that  company  as  from  1st 
August.  1876.  The  provisions  under  the  more  imix>rtant  sections  of  the  act  will 
be  found  in  the  Maxcal  for  1904.  page  125.  For  brief  heads  of  further  powers. 
Hid  arrangements  with  canals  and  other  undertakings,  see  Mancal  for  1882,  and 
freviouslv. 
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Bristol  Habboue Incorporated  28th  Jane,  1866,  to  construct  a  wharf  and 

dep6t  at  Wapping,  in  Bristol,  and  a  railway  to  connect  the  railways  of  ttie 
Qreut  Western  and  the  Bristol  and  Exeter  with  the  Floating  Harbour  there. 
Opened  for  goods  traffic  on  11th  March,  1872.  The  undertaking  is  now  merged  m 
the  Great  Western.  For  other  details,  see  Manual  for  1904,  page  126,  and  for 
1862,  and  previously. 

Bristol  Ain>  North  Sokerset.— Incorporated  by  act  of  Slst  Jniy,  1868,  an^ 
vested  in  the  Great  Western,  under  act  of  7th  August,  1884,  as  from  Ist  July 
1834  the  holders  of  the  110,000/.  North  Somerset  5  per  cent,  debenture  stock 
receiving  Great  Western  4  per  cent,  debenture  stock  exchanged  at  par.— For  par- 
ticulars as  to  the  position  of  this  company  in  the  past,  see  Manitax  for  1SS4,  pages 
27  and  28. 

Bristol  and  Portishrao.— Incorporated  by  act  of  29th  June,  1S63,  and  vested 
in  the  Great  Western  by  act  of  14th  August,  1884,  as  from  1st  July,  1884,  the 
consideration  being  the  granting  by  the  Great  Western,  to  the  Portishead,  of  an 
annual  rent-charge  in  perpetuity,  amounting  to  llJftO/.,  after  deduction  of  the 
amount  of  such  rent-charges  for  land  granted  by  the  Portishead  as  may  remain 
unredeemed  by  that  company,  such  annual  rent-charge  being  subsequently 
exchanged  into  Great  Western  guaranteed  stock.— For  particulars  relating  to  the 
past,  see  Manual  for  1884,  page  28. 

Bristol  Port  Railway  and  Pier.— Vested  in  Great  Western  and  Midland 
jointly,  in  consideration  of  a  payment  of  07,9001.  under  Midland  (Additional  Powers) 
Act,  1890. — For  particulars  relating  to  the  past,  see  Manual  for  1890,  page  27,  ami 
]>reviaas  editions. 

Bristol  and  South  Wales  Union. — Incorporated  by  act  of  27th  July,  1867,  to 
construct  railways  between  the  city  of  Bristol  and  South  Wales,  in  the  county  of 
Monmouth,  with  a  steam  ferry  across  the  River  Severn  in  connection  therewith 
Tfor  short  details  of  further  powers,  see  Manual  for  1882,  and  previously).  By 
the  Great  Western  Act,  18B8,  the  Bristol  and  South  Waries  Union  was  merged 
into  and  amalgamated  with  the  Great  Western,  on  terms  stated  in  Manual  for 
1904,  page  126. 

Brtnm:awr  ant>  Western  Valleys. — Powers  transferred  to  Great  Western  and 
London  and  North-Westcra  jointly  under  Bryumawr,  &c.  (Vesting;),  Act,  1902. 

Buckfastleigh,  Totnes,  and  South  Devon. — Vested  In  the  GreaA  Western,. 
Tinder  the  provisions  of  the  Great  Western  Railway  (Additional  Powers)  Act,  1897. — 
For  particulars  relating  to  the  past,  see  Manual  for  1897,  page  26. 

Calne. — Amalgamated  with  Great  Western  under  act  of  1892. 

Carmarthen  AND  Cardigan. — Tli  is  concern  was  purchased  by  the  Gh^at  Western 
as  and  from  1st  July,  1881,  and  was  ordered  to  be  wound  up  in  September  of 
that  year. — For  particulars  of  liquidation,  see  Manual  for  19J4,  and  for  previous 
hirtory,  see  the  Manual  for  1881,  and  previous  editions, 

Coleford. — Incorporated  by  act  of  18th  July,  1872, and  vested  in  the  Great  Weatearn 
under  act  of  7th  August,  1884,  as  from  1st  July,  1384,  the  mortgage  debt  and 
other  capital  liabilities  of  the  Coleford  being  taken  over  by  the  Great  Western.,  aad 
the  ordinary  shareholders  receiving  Great  Western  ordinary  stock  in  exchange  for 
the  amount  of  their  holdings  on  equal  terms. — For  particulars  as  to  the  position  of 
this  company  in  the  past,  see  Manual  for  1884,  page  69. 

Coleford,  Monmouth,  Usk,  and  Pontypool. — Vested  in  Great  Western,  as  from 
Ist  January,  1887,  under  provisions  of  Great  Western  Railway  Act,  1881,  th«- 
terms  being  the  issue  of  Great  Western  consolidated  guaranteed  stock  In  exchange 
for  Coleford,  Monmouth,  Usk,  and  Pontypool  shares  at  par.  the  amount  of  suck 
shares  being  160,000/. — For  other  particulars,  see  Manual  for  1887,  page  66. 

CoRNWALL.^Incorporated  by  act  of  August,  1846.  Amalgamated  with  Great 
Western  by  act  of  24th  June,  1889.  The  ordinary  shareholders  recedved  SI.  per 
share  for  each  20/.  share,  and  4/.  for  eacdi  10/.  '*  A  "  or  '*  B  *'  share,  the  4i  per  cent, 
guaranteed  preference  stocks  and  shares  being  exchanged  for  Great  Western 
5  per  cent,  consolidated  guaranteed  stock  at  the  rate  of  90  per  cent.  All  other 
obligations  and  powers  of  the  vested  company  were  transferred  as  they  stand,  the 
debenture  stock  being  exchanged  at  par  for  Great  Western  debenture  stock. — For 
particulars  prior  to  amalgamation,  see  Manual  for  1889,  pages  66  to  68. 

Cornwall  Minerals. — Vested  in  the  Great  Western,  under  the  powers  of  tfa* 
Cornwall  Minerals  Railway  Act,  1896.— For  particulars  relating  to  the  past,  see 
Manual  for  1897,  page  62. 


GREAT  WESTEBK.  139» 

CoBWEK  AND  Bala.— Amalgamated  with  the  Great  Western,  under  the  Great 
Western  Railway  (Additional  Powers)  Act,  1896. — For  particulars  relating  to  the- 
past,  see  Manual  for  1897,  page  64. 

Culm  Vallrt  Light. — ^incorporated  by  act  of  15th  May,  1873,  to  construct  a 
single  line  from  the  Tiverton  Junction  Station  of  the  Bristol  and  Exeter  to  Heniyock. 
Under  the  provisions  of  the  Bristol  and  Exeter  Act,  1875,  the  sale  and  transfer  of 
tkis  companj  to  the  Oireai  Western  was  effected.  This  arrangement  was  made 
in  April.  1880,  when  it  was  agreed  that  th«  vesting  company  should  adopt  the- 
debentare  debt,  and  issue  to  the  Culm  Valley  13,6u0/.  of  Great  Western  preference- 
stock,  and  !,350/.  Great  Western  ordinary  stock,  in  sati-sf action  of  adl  claims,, 
whether  of  creditors  or  shareholders. — For  particulars  relating  to  the  past,  see 
Manual  for  1880,  and  previous  editions. 

Daktmouth  and  Torbat. — This  line  iiAving  belonged  to  the  South  Devon  is  now 
part  of  the  Great  Western  system. — For  other  particulars,  see  the  South  Devon  in 
the  Manual  for  1878,  and  previous  editions. 

Dkvon  ANf>  SomntsBT.— Vested  in  Great  Western  under  powers  of  Greait 
Western  Railway  Act,  19tl,  upon  the  following  terms,  viz: — The  ]6sn«  of  lifil. 
Great  Western  2|  per  cent,  debenture  stock  in  exchsAige  for  each  WW.  of  Devon 
and  Somerset  "A"  debenture  stock,  50/.  of  like  stock  for  each  100/.  of  Devon  and* 
Somerset  "^  B  *"  debenture  stock,  and  12/.  10s.  of  Kke  stock  for  each  100/.  of  Devoa 
and  Somerset  "  C  '*  debenture  stock,  and  the  payment  of  a  sum  of  12,6601.  in  casb 
to  the  liquidators. 

Dii>coT,  Nbwbukt,  and  SoDTHAiiPTON.— See  Genjeral  Index. 

East  Gloccestbrshikb.— Vested  in  Great  Western  under  act  edf  1890,  Great 
Western  adopting  East  Gloucestershire  debenture  debt,  and  paying  49,044/.= 
21.  7m.  6dL  per  share  on  East  Gloucestershire  share  capital.  A  rent-charge  of  454/. 
per  ananm,  payable  to  East  Gloucestershire  by  Banbury  and  Chelteniiam,  was- 
transferred  to  Great  Western. — For  particulars  relating  to  the  past,  see  Manual 
for  1890,  pages  79  and  80,  and  previous  editions. 

East  Somerset. — By  the  Great  Western  Company's  Act  of  1874,  the  East  Somer 
set  was  transferred  to  that  company  as  from  Ist  August,  1874. — For  further  parti- 
culars, see  Manual  for  1904,  page  128. 

East  Use.— Powers  transfeired  to  Great  Western  under  act  of  1892. — For  past 
particulars,  see  Manual  for  1892,  page  83. 

Easton  and  Church  Hope. — Worked  jointly  by  London  and  South  Western 
and  Great  Western. — See  General  Index. 

Elt  and  Cltdacii  Valleys. — Incorporated  by  act  of  Mh  August,  1873,  for  aline- 
commeneiog  by  a  junction  with  the  Ely  Valley,  near  the  Pen-y-Graig  Colliery,  and 
lerminatiug  at  or  near  the  Clydach  Vale  Colliery.  Lengtli,  2  miles  5  furlongs. 
Capital.  33.000/.  in  lu/.  shares  and  11,000/.  on  loan.  This  line  became  vested  in  the 
Great  Western,  under  that  company's  Amalgamation  Act  of  1880,  the  ordinary 
stockholders  of  the  vested  cctmpanj'  recei\ing  an  equal  amount  of  Great  Western 
consolidated  ordinary  stock  in  exchange  for  their  holdings. — For  particulars  relating 
to  the  working  of  the  undertaking  in  the  past,  see  Manual  for  1880,  and  previous 
editions. 

Ely  Valley. — Incorporated  by  act  of  13th  July,  1857.  Amalgamated  under 
provisions  of  Great  Western  Railway  Act,  1903,  120/.  Great  Western  5  per  cent. 
guArmnteed  stock  being  issued  in  exchange  for  each  100/.  of  Ely  Valley  consoli- 
dated stock,  and  Great  Western  4  per  cent,  and  4^  per  cent,  debenture  stocks  in 
exchange  for  like  amounts  of  similar  stocks  of  Ely  Valley,  the  35,000/.  Ely  Valley 
consolidated  stock  held  by  the  Great  Western  being  cancelled. — For  particulars 
relating  to  the  past,  see  Manual  for  1903,  p^ge  71. 

Exetxk.— See  General  Index. 

Paxingdon. — Vested  In  Great  Western,  as  from  1st  July,  1886.  the  consideration 
l>«ing  the  adoption  by  the  Great  Western  of  the  debenture  debt  and  a  rent-charge 
of  70/.  a  year,  and  the  payment  to  the  Faringdon  of  9,250/.  in  cash,  in  pursuance 
of  provisions  contained  in  Great  Western  Railway  Act,  1886. 

Fx«iTiNioo  AND  Blaenau. — See  Bala  and  Festiniog. 

Gloucestbb  and  Dxan  Forest.  -  Incorporated  by  act  of  27th  July,  1846,  for  a 
line  in  connection  with  the  Great  Western,  at  Gloucester,  to  the  Hereford,  Ross,  and 
Giuucester,  at  Westbury,  and  also  to  the  South  Wales,  at  Awre.    Length,  16  miles. 
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The  undertaking  was  vested  in  the  Great  Western  under  the  provisions  of  the 
Oreat  Western  Railway  Act,  1874,  holders  of  four  shares  in  the  Dean  Forest  Com- 
pany receiving  105Z.  Great  Western  6  per  cent,  rent-charge  stock,  and  so  on  in 
proportion  for  any  less  number  of  shares.- -For  particulars  relating  to  the  past 
■woricing  of  the  undertaking,  see  Manual  for  1904,  page  128. 

GoLDEK  Valley. — Vested  in  the  Great  Western,  under  the  Great  Western 
Railway  Act,  1899.  Liquidator,  F.  G.  Painter,  19,  Coleman  Street,  E.C.— For  past 
.particulars,  see  Manual  for  1899,  page  89. 

Great  Marlow. — Amalgamated  with  the  Great  Western,  under  the  Great 
Western  Railway  (Additional  Powers)  Act,  1897.— For  particulars  relating  to  the 
.past,  see  Manual  for  1897,  page  132. 

Great  Western  and  Brentford.—  Incorporated  by  act  of  14th  August,  1866,  to 
make  a  railway  from  the  Great  Western,  at  Southall,  to  Brentford,  with  docks,  &c. 
Length,  4^  miles.  There  is  a  dock  in  connection  with  the  railway  at  the  terminus 
at  Brentford.  By  act  of  6th  July,  1866,  the  Great  Western  and  Brentford  was 
authorised  to  be  transferred  to  the  Great  Wosteni.  The  terms  of  transfer  will 
be  found  in  the  Manual  for  1904,  page  129. 

Hammersmith  and  City. — Incorporated  by  act  of  22nd  July,  1861,  to  construct  a 
(line  from  the  Great  Western,  at  Green  Lane  Bridge,  to  Hammersmith,  with  branch 
to  Kensington,  Ac.  Under  the  Great  Western  Additional  Powers  Act,  1867,  the 
line  was  vested  jointly  in  the  Great  Western  and  the  Metropolitan,  who  guarantee 
dividends  upon  154,000/.  Hammersmith  and  City  6  per  cent,  preference  shares  and 
1^0,000/.  ordinary  stock  at  6^  per  cent.  The  registers  are  kept  by  the  Great 
Western. 

IIelston. — Vested  in  the  Great  Western,  under  the  provisions  of  the  Great 
Western  (General  Powers)  Act,  1898. — For  particulars  relating  to  the  past,  see 
Manual  for  1898,  page  146. 

Kemble  and  Tetbury  Branch. — Opened  for  traffic,  2nd  December,  1889. 

KiNGSBRiDGE  AND  Salgohbe. — Powcrs  to  coustruct  line  and  raise  capital ;  trans- 
ferred to  Great  Western  in  pursuance  of  Great  Western  Railway  Act,  1888.  Line 
to  Klngsbridge  opened  for  traffic  19tii  December,  1893. — For  other  information,  see 
Manual  for  1888,  page  162. 

Kington  and  Eardisley. — Vested  in  the  Great  Western,  under  the  provisions  of 
the  Great  Western  Railway  Act,  1897.— For  particulars  relating  to  the  past,  see 
Manual  for  1897,  page  168. 

Launceston  and  South  Devon. — This  line,  having  formerly  belonged  to  the 
South  Devon,  is  now  part  of  the  Great  Western  system. — For*  other  particulars, 
-see  South  Devon  in  the  Manual  for  1878,  and  previous  editions. 

Leominster  and  Bromyard. — Under  the  powers  of  the  Great  Western  Railway 
Act  of  13th  August,  1888,  this  undertaking  was  vested  in  the  Great  Western,  as 
from  1st  July,  1888,  in  consideration  of  payment  by  that  company  of  10«.  per  share 
in  respect  of  2,882  fully  paid  10/.  shares  and  of  19,069/.  in  cash.  Great  Western 
undertaking  to  complete  line  between  Steens  Brid&re  and  Bromyard. — ^For 
particulars  prior  to  vesting,  see  Manual  for  1888,  page  170. 

Leominster  and  Kington. — Amalgamated  with  the  Great  Western,  under  the 
provisions  of  the  Great  Western  (General  Powers)  Act,  1898. — For  particulars 
relating  to  the  past,  see  Manual  for  1898,  page  169. 

Llanelly — Incorporated,  dock  portion,  1828,  railway  portion,  1886.  Amalga- 
mated by  act  of  24th  June,  1889,  the  securities  of  the  vested  company  h^g 
exchanged  for  Great  Western  6  per  cent,  consolidated  guaranteed  stock  at  the  rate 
of  120/.  of  such  stock  for  each  100/.  of  Llanelly  "A"  6  per  cent,  and  *'B"  6  per 
cent,  preference  stock,  and  the  ordinary  stock,  the  ''B"  6  percent,  preference  stock 
being  exchanged  at  par.  The  debenture  stock  to  be  exchanged  for  Great  Western 
debenture  stock  at  par. — For  particulars  as  to  the  position  of  the  vested  company 
>in  the  past,  see  Manual  for  1889,  pages  179  and  180. 

Llangollen  and  Corwen. — Amalgamated  with  Great  Western,  under  the  Great 
Western  Railway  (Additional  Powers)  Act,  1896. — For  particulars  relating  to  the 
ipast,  see  Manual  fur  1897,  page  173. 
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Ixxsn  xxm  Oaaoss.— This  was  an  amalgamation  of  the  Lljmri  Valley  and 
Oeaore  TaHey  syBtema.  tlie  capitals  being  kept  distinct.  Length,  5i6\  miies. 
.AmaI;aaMS«d  with  Great  Western,  as  frMn  Ist  Jnly,  1883,  nnder  act  of  29th  June, 
UBS.    For  tcnH  •#  amalcaniation  see  Masual  for  1904.  see  page  110. 


LusnoT,  Chatsam.  asm  Dotkk. — This  company  obtained  an  act  for  bringing 
a  raflwaj  tkroagk  the  popoloos districts  soath  of  the  Rirer  Thames  into  connection 
with  tJw  Metropolitan,  in  the  neighboorhood  of  Farringdon  Market  and  Victoria 
Street:  poweis  were  conferred  upon  the  Great  Western  and  the  London.  Chatham,, 
sad  IXyrer  to  agree  with  the  Victoria  Station  and  Pimlico  for  joint  lease  and 
ouapatioB  of  a  portion  of  tlie  paasoiger  station  in  Pimlico. 

LosMW  AXD  SoKTH  WssTKKS.— By  amuigementa  with  this  company.  Great 
Weston  trafl&e  to  Manchester  is  conveyed  by  the  London  and  North  Western  from 
Chester,  mi  Warrington. 


LcMOW  AXD  Clsb  Hiu.— By  the  Great  Western  Act  of  1892.  this  company 
bceme  rested  in  the  Great  Western  and  London  and  North  Western  jointly,  as 
fraa  lat  Janmary,  1893. — For  past  particulars,  see  Maxual  for  1892,  page  206. 


tCMT. — Incorporated  by  act  of  25th  Jaly,  1872,  to  construct  a  line  from 
Daaatscy.  on  tlie  Great  Western,  to  Malmesbury.  The  line  was  opened  for 
tnSc  on  18th  December,  1877,  and  subsequently  became  vested  in  the  Great 
Western  mder  tliat  company's  Amalgamation  Act,  1880.  the  holders  of  ordinary 
itoek  of  the  rested  company  receiving  Great  Western  consolidated  ordinary  stock 
cxchaagcd  at  the  rate  of  15  per  cent,  of  their  holdings.— For  particulars  as  to  the 
working  of  the  undertaking  in  the  past,  see  the  Maxual  for  1880,  and  previoua- 
tditions. 

Xakibosotgh^ — Amalgamated  with  Great  Western,  under  the  Great  Western 
SaHway  (Additionai  Powers)  Act,  1896. — For  particulars  relating  to  the  past,  see 
Xaxual  f<H- 1897.  page  316. 

XxTKoroLTTAS.— The  Great  Western  runs  a  portion  of  their  trains  on  this  line, 
azrying  the  local  passengers  of  the  Metropolitan,  along  with  those  from  Hammer* 
nith.  Ealing.  Ac. 

MiuoKD. — Amalgamated  with  Great  Western,  under  the  Great  Western  Railway 
(Additiooal  Powers)  Act,  1896. — For  particulars  relating  to  the  past,  see  Makuai. 
for  1897,  page  245. 

MjDnKHKAD. — Amalgamated  with  the  Great  Western,  under  the  provisions  of  the 
Great  Western  Railway  (Additional  Powers)  Act,  1897. — For  particulars  relating 
:o  the  pa^t,  see  Mastal  for  1897,  page  IM. 

3frrciLEiJ>KAX  Road  atd  Fokest  of  Dkan  Jcsctios. — Incorporated  by  act  of 
I3ch  July,  1871.  to  construct  a  line  from  the  Hereford,  Ross,  and  Gloucester,  at 
3[itcheidean,  to  the  Whymsey  Branch  of  the  Forest  of  Dean.  Length,  4|  miles. 
The  line  became  vested  in  the  Great  Western  under  the  latter  company's  Amai- 
^imation  .\ct,  1880.  the  holders  of  ordinary  stock  of  the  vested  company  rec«:iving 
Great  Western  consolidated  ordinarv  stock  exchanged  at  par. 

MosnotTTHSHiKE.— Incorporated  by  act  of  31st  July,  1845,  for  a  line  from  New- 
port to  PontypooL  12  miles  (with  several  branches  and  canal).  Thia  railway  was 
satborised  to  be  made  by  the  Monmouthshire  Canal  Navigation  (which,  as  a  canal 
compainy.  had  previously  been  in  existence  more  than  50  years).  Productive,  52 
3il>s.  As  from  1st  August.  1880.  the  line  became  amalgamated  with  the  Great 
We*teni.  under  the  act  of  that  year.  Fur  terms  of  amalgamation,  see  Manual  for 
1904.  and  for  particulars  as  to  the  working  of  the  railway  in  the  past,  see  Manual 
f«r  IniSO,  and  previous  editions. 

MoEKTOSHAMPSTKAD  AND  SouTH  DEVON. — Incorporated  by  act  of  7th  July.  1862- 
Ij  construct  a  line  from  the  South  Devon,  at  Wolboroogh.  to  Moretonhampstead- 
Lenzth.  12i  miles.  Capital.  105.000/.  in  10/.  shares  and  35.000/.  on  loan.  By  act  of 
I*th  July.  1S72.  the  company  was  amalgamated  with  the  South  Devun  as  from  the 
lit  of  that  month. — For  head's  of  agreement,  see  Appendix  to  the  Manual  for  1873. 
The  South  Devon  having  become  vested  in  the  Great  Western,  this  line  now  belongs 
:->  the  latter  company. 

Much  Wenlock  and  Severn  Junction.— Amalgamated  with  the  Great  Western, 
tir.-ier  the  Great  Western  Railway  (Additional  Powers)  Act,  1896.— For  particulars 
relating  to  the  past,  see  Manual  fur  1S97,  page  247. 
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Naivtwich  jlvd  Market  Dbaytok.— Amalgramated  with  the  Gre&t  Weston, 
ander  the  provisions  of  the  Great  Western  ReUway  (Axlditioaal  Powers)  Act,  1897.*— 
For  particuiUuoe  relating  to  the  past,  see  Manual  for  1897,  page  24S. 

Newent. — Amalgamated  with  Great  Western  under  act  of  1892. — For  past 
particulars,  see  Manuaj;.  for  1892,  page  250. 

!9oRTH  Pehbeokeshiss  akd  Fishguasd.— Vested  in  the  Great  Western,  under 
the  North  Pembrokeshire  and  Fishguard  Raflway  Act,  1899<— For  pcMst  partteulars, 
see  Manual  for  1899,  page  251. 

Oldburt. — Amalgamated  with  Great  Western  under  No.  1  act  of  1894.<— For 

past  particulars,  see  Manual  for  1894,  page  282. 

Pembroke  and  Tenby:.  ~ Amalgamated  ^ith  the  Great  Western,  under  the 
provisions  of  the  Great  WcHtern  Railway  (Additional  Powers)  Act,  IS97. — For  j)ar- 
ticulars  relating  to  the  past,  see  Manual  for  1897,  page  282. 

Pltuoutr  Docks. — This  undertaking  was  absorbed  by  the  Ghre&t  Wocteru,  under 
the  powers  of  the  South  Devon  Act,  1874,  and  the  subsequent  acts  £or  effecting  th« 
amalgamation  of  the  associated  companies. 

PoNTYPOOL,  Cabrleon,  AND  NEWPORT. — Incorporated  by  act  of  5th  July,  1865. 
Length,  12  miles — from  Poutypool  Itoad  to  Newport,  on  the  Great  Western.  Opened 
for  goods  and  mJueral  traffic  on  17th  September,  and  for  passengers  21st  December, 
1874.  Up  to  8lst  December,  1874,  the  line  earned  a  dividend  on  Its  ordinary  stock 
«f  5  per  cent,  per  annum.  By  act  of  13th  July,  1876,  this  line  became  vested  in  the 
Great  Western  undertaking,  the  shareholders  receiving  au  amount  of  Great  Western 
consolidated  guaranteed  5  per  cent,  stock  equal  to  their  respective  holdings,  and  the 
ioan  capital  being  exchanged  for  debenture  stock  of  the  Great  Western. 

Princetown.— See  Gbmkral  Index.. 

Rhondda  and  Swansea  Bay. — See  General  Index. 

Ross  AND  Lb UBURY.— Amalgamated  with  Great  Western  tmdci  act  of  1892 For 

.past  particulars,  see  Manual  for  1892,  page  295. 

Ross  and  Monmouth.— ^e  General  Index. 

Severn  Tunnel. — Incorporated  by  act  of  27th  June.  1872,  to  construct  a  tunnel 
under  the  Severn  from  the  Bristol  and  South  Wales  Union  to  the  Sout^  Wales. 
Length,  8  miles.  Capital,  750,000/.  in  10/.  shares,  which  Great  Western  laay  tub- 
scribe,  or  guarantee  so  much  as  has  not  been  subscribed  by  it.  Loans,  250,000/.,  or 
by  debenture  stock.  The  powers  conferred  by  this  act  are  exercised  by  the  Great 
Western,  in  their  own  name,  under  the  provisions  of  the  act.  The  tunnel  and  rail- 
way were  opened  for  goods  traffic  on  1st  September,  1886,  and  for  passenger  traffic 
on  1st  December,  1886. — For  other  details,  see  Manual  for  1882,  page  Z16. 

Severn  Valley.— Incorporated  by  act  of  20th  August,  1868,  for  a  line  froan  near 
Hartlebury  Station,  on  the  Oxford,  Worcester,  and  Wolverhampton,  to  S^irewsbury ; 
also  for  a  railway  or  tramway,  Benthall  to  Madeley,  supplying  Stoui'port,  Bewdley, 
Ooalbrookdale,  &c.  For  other  details  (in  brief),  see  Manuals  for  1882  and 
previously.  By  act  of  ISth  July,  1872,  this  line  became  vested  in  the  Great  Western, 
its  preference  shares  being  exchanged  for  consolidated  preference  Ktodi  of  that 
undertaking. 

Shrewsbury  atto  Hbrbford. — This  line  is  v«8ted — one-half  in  the  London  and 
North  Western  and  the  other  moiety  in  the  Great  Westei'n. — See  Gbvsbal  Lnpbx. 

South  Devon. — By  act  of  22nd  July,  1878,  this  undertaking,  which  was  incor- 
porated by  act  of  4th  July,  1844,  was  vested  Inthe  Great  Western.  The  amalgamation 
took  effect  on  Ist  August,  1878.  Copies  of  the  circulars  issued  to  the  proprietary, 
giving  full  particulars  relating  to  the  amsAgamation,  and  a  table,  showing  the 
<:onipany's  capital  account  at  that  time,  will  be  found  in  the  Appendix  to  the 
Manual  for  1870;  and  for  the  position  of  the  company  previously,  with  its  vested 
undertaking's,  Ac,  see  Manttal  for  1878,  asid  previous  editions. 

South  Devon  and  Tavistock. — Incorporated  by  act  of  24th  July,  1854.  Length, 
13  miles.  Opened  22nd  June,  1859.  By  act  of  5th  July,  1865,  the  Tavistock  was 
amalgamated  with  the  South  Devon,  at  a  perpetual  dividend  of  8^  per  cent,  on  its 
ordinary  stock.  The  South  Devon  having  become  vested  in  the  Great  Western  (as 
before  mentioned),  this  line  now  belongs  to  the  latter  company. 
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?TAXXia  ABD  Wbst  Dsattos. — Aautlgamated  with  Great  Western  nnder  powers 
cf  GfCflC  Wetban  KaOway  AxA,  1900,  the  <H  P*!"  cent,  debentare  stock  of  the  Staines 
Cvopany  being' exchanged  for  44  percent.  Great  Western  debentare  stock  at  par. 
trt  preference  shares  being  paid  oat  at  3'.  per  share  and  the  ordinary  at  2*.  per 
i:ur* — For  pardculan  relatins  to  the  past,  sae  Mastal  for  1900.  paga'293. 

5iaAr70BX>-<Hr-Avas. — Incorporated  by  act  of  10th  Angnat,  IS57.  Stratford-on- 
At.h  z-i  HAtton.  9i  miles.  Amalgaauited  with  Great  Western  from  Iftt  July.  ISSt. 
r  :r  ^artioolArv  of  the  amalgamation  and  the  p<)«i:ion,  Jtic.of  thi«  company  in  the 
paMLsee  Mastajl  for  IS04.  page  1S2,  and  tor  1882,  and  previous  edition*. 

SwaascA  Cas^ai. — ^By  act  of  iSth  Jnly.  1873,  this  undertaking  was  Tested  in 
t±»  Great  Western. each  I<>V.  of  canal  stock  being  exchanged  for  ?02/.of  Great 
▼users  3  per  cent,  stock. 

SvmMS  AXi>  HiaawosTH  Lioht. — Pnrchased  br  Great  Western  under  act 

i5:.  If  lass, 

Zuis  Tallet. — See  Ge^teral  Isrokx. 

Ti^rarxT. — Inoorpurated  by  act  of  21st  July.  1859.  to  oonstmct  a  railway  from  the 
^riS'srzua  Station  of  the  Shrewsbury  and  Hereford  to  Teubury.  Lejigth.  !t\  miles. 
Uader  the  power*  of  the  Great  Wenem  Railway  Act  1866  this  line  became 
TsKed  in  the  L*ndon  and  3iorth  Western  and  Great  Western  by  deed  of  transfer, 
«tt«d  l«t  Deeember.  1^68.  which  prorided  that  the  ordinary  shares  of  the  Tenbury, 
SBooasiB^  to  ^.V^.,  shall  be  guaranteed  capital  of  the  two  cumpanies.  who 
rxarantee  dividends  thereon  at  4|  per  cent,  from  1st  July.  1871.  There  Ls  a  special 
f:rai  ;f  transfer.  The  books  are  kept  by  the  Great  Western,  and  transfers  and 
cuiLzisilcAiions  relating  to  these  shares  should  be  sent  to  th«  Registrar  of  that 
Canpany  at  Paddmgton  Station. 

r£53T«.T  AXD  Bewdlet.— Incorporated  by  act  of  .?rJ  July.  1S*'.0.  to  construct  a 
1..:^  f7-.=.  the  Severn  Valley,  near  Bewdley,  Vj  the  town  of  Tenbury.    Length.  14 
2il«*.   T-.e  agreement  wtth  the  Great  Western  fur  a  tran^ffer  of  the  undertaking  was 
-zzTti^'i  by  :ict  of  18^. 

TrrxRTOS  AXD  XoBTH  Devox. — Amaltramateil  with  Great  Western  nnder  Xo.  1 
ictcf  1;>L — ^For  past  particulars,  see  Manual  for  l>d4.  page  3iS. 

TouBAT  A3re  Bkixham. — Purchased  by  Great  Western  under  act  (No.  2)  1SS2. 

^xLs.  or  Lc.AXG<DLLEX. — AmaTganiated  with  the  Great  Western.  uiKler  the  Great 
Tt»:er?.  Rail-way  '  AJlitioual  Powers^  Act,  I'sOtJ.— Fur  parcicuiard  reiating  to  tne 
;asc.  see  Haxcal  for  18:^7.  page  329. 

7r.ku:jx<3F«x»  AX»  WATLnwrox. — Ineorporated  by  act  "f  iSth  July.  18^4,  to 
i:z.?:ri:t  I'inefrra  :he  Great  Western,  at  Cbo'.<ey.  :.^  Wallin_-f . r-l  and  to  Wat- 
.^^..zi.    Le:;jr:a.  9  sii'.es.    Vested  in  Great  Wesctm  by  act  yf  l^:h  Juiy.  1872. 

Watlxxwtox  a>-&  Pbixces  RiasoKOUGH. — Incorr-- rated  by  act  '.f  '2fit\\  July,  l^d 
*«  M«jrrAL  for  18^3.  pa^e  33^^  Sold  to  Great  We-stem*  fur  23.0'-'..  underact 
:f  liiS. 

'^EizxsfGTOX  Ayr)  Makket  Dbatton.— Inorp-irated  by  act  f  7th  An--u«t.  1'^^?, 
f:r  I  railway  from  Wellington,  on  t:ie  Gre.it  Western,  t-j  M.\rket  DrayDju,  in 
;:^=*.:::on  with  the  Xantwich  and  Market  Draytin.  Ltii^'t'i.  lij  aiiles.  By  act  of 
li:-  Jily.  IS^.  the  C'>uipany  was  autnori-eil  Zk>  :iiake  several  Ueviati-jns.'and  li 
:.-ii.*f-cr  "the  ::ndertaiiR_'  to  the  Great  Western. 

"^zn-nfiiox  AM>  SEVE2X  Jcxciioy.— Aaialsamatel  with  Great  Western  unier 
ii'.'ii  li\ri. — For  p-aAt  iaformatiou,  see  Ma^tl'ai.  f.'r  lS-.*2.  pa^e  oU. 

"^riri.-cK. — Amalgamated  with  the  Great  Wv.-tcm.  uniiv-r  the  Great  Western 
Raiwiy  AlHti-jriSJ  Powers;  Act,  1?.H. — For  partivuiars  rel.it:n;j  tj  the  past,  see 
Xxr^-x-  y.'T  li'SC.  page  337. 

W£-«r  C  jBNWxLL. — Under  the  pi-^wers  of  th-?  West  C>r!' wall  Riilway  Act.  lSf>5. 
'.y.y  li:.*  was  transferred  to  the  Great  We>teru.  Brist-.>i  a:io  Exeter.' a:ii  S.nuh 
l-:Tic.  The  two  latter  companies  having  jecooic  amalj^am.'.ie'.i  with  the  Gre\t 
•^^iter-  tae  line  is  now  vested  sclely  ia  ti:at  c-^mcariy.  The  followin;/  st<ick«. 
-.  Tevir.  :i»ied  by  the  three  asfi>jcia:ed  companies  stii:  eii-si.  viz: — s>i«.4y3'.  Great 
''*'e-jS«ra.  Brisc-ji  and  Exeter,  and  So".;th  Devon  A\  per  cent,  joint  jent-char«'e  stocK ; 
i.-.i  "-^.joj;.  West  Cornwall  5  per  cent,  ruarauteed  &toca.  The  re^ristration 
:ii-z.es»  in  regtfd  to  these  stocks  fa  c.imeti  on  by  the  Registrar  of  the  Great 
"^ti'Jtrz.  There  is  a  special  foroi  of  transfer.  The  dividends  are  payable  on  or 
J..-.C:  the  lUh  Uarch  and  11th  September  in  each  year. 


144  6BEAT  WESTERN. 

West  London.— A  moiety  of  the  lease  (30,000i.)  to  the  London  and  North  Westera 
is  borne  by  and  belongs  to  the  Great  Western. — For  further  arrangements  with  this 
company,  see  West  London. 

West  Somebset. — See  Genbbal  Index. 

Weymouth  and  Pobtlano.— This  line  is  leased  to  the  Great  Western  and  the 
London  and  Soath  Western. — See  Genebal  Index. 

Whitland  and  Cabdioan. — Undertakings  (original  line  and  extension  line)  vested 
in  Great  Western,  under  the  Great  Western  Railway  Act,  1890,  Great  Western  paying 
a  sum  in  cash  not  exceeding  17,70(V.,  adopting  so  much  of  Whitland  and  Cardigan 
debenture  debt  as  is  held  by  the  public,  viz.:  10,662/.  4^  per  cent,  debenture  stock,  and 
also  certain  rent-charges  for  land,  cancelling  debenture  stock  and  shares  held  by 
them  in  Whitland  and  Cardigan,  and  debts  due  to  them  by  that  company. — For 
particulars  relating  to  the  past,  see  Manual  for  1890,  page  845,  and  preyions  editions. 

Windsob  and  Ascot. — Powers  transferred  to  Great  Western  under  Great 
Western  Railway  Act,  1901. 

Witney. — Vested  in  Great  Western,  under  the  Great  Western  Railway  Act,  1890, 
Great  Western  adopting  Witney  debenture  debt.  Issuing  50,000/.  Great  Western 

5  per  cent,  preference  stock  in  exchange  for  that  amount  of  preference  and  ordinary 
shares  of  the  Witney,  and  a  further  amount  of  8,<i00'.  of  like  stock  to  the  liquidator 
of  the  Witney. — For  particulars  relating  to  this  undertaking  in  the  past,  see  Manual 
for  1890,  page  848,  and  previous  editions. 

Woodside  Station,  Birkenhead. — This  station,  said  to  be  one  of  the  most 
spacious  and  convenient  erections  of  the  kind  in  the  kingdom,  was  opened  for  traffic 
on  31 8t  March,  1878. 

Woodstock. — Vested  in  the  Great  Western,  under  the  provisions  of  the  Great 
Western  Railway  (Additional  Powers)  Act,  1897. 

Worcester,  Bromyard,  and  Leominster. — Under  powers  of  the  Great  Western 
Act  of  13th  August,  1888,  this  company  was  vested  in  the  Great  Western  as  from 
1st  July,  1888,  the  terms  being  the  issue  of  Great  Western  5  per  cent,  debenture 
stock  in  exchange  for  Worcester,  Bromyard,  and  Leominster  debenture  stock 
amounting  to  93,000/.  at  par,  the  payment  of  95/.  in  cash  for  every  100/.  of  Worcester, 
Bromyard,  and  Leominster  preference  stock,  and  of  10«.  for  every  fully  paid  ordinary 
10/.  share,  such  preference  stock  amounting  to  44,950/.  and  ordinary  shares  to  87,900/. 
For  particulars  relating  to  this  company  prior  to  vesting,  see  Manual  for  1888,  pages 
344  and  845. 

Wbexhah  and  Mineb A.— Incorporated  by  act  of  17th  May,  1861,  to  construct  a 
line  from  the  Wrexham  to  the  Minera  Station  of  the  Shrewsbury  and  Chester.  The 
line  became  vested  in  the  Great  Western  under  act  of  31st  July,  1871. 

Wycombe. — Incorporated  by  actof  26th  July,  1847,  for  a  line  from  Great  Western 
at  Maidenhead,  to  High  Wycombe  (for  other  details,  see  Manual  for  1882,  and 
previous  editions).  By  act  of  23rd  July,  1866,  the  line  was  authorised  to  be  absorbed 
in  the  Great  Western  system,  which  took  place  on  1st  February,  1867. 

Wye  Valley. — See  General  Index. 

New  Lines. — Brent  to  Kingsbridge,  opened  19th  December,  1893,  12  miles 
32  chains;  Riverside  Branch,  Cardiff,  opened  for  passenger  traffic,  2nd  April,  1694, 
1  mile  10  chains;  Kingswood  to  Henley- in-Ard en,  opened  6th  June,  1894,  8  miles 
7 chains;  Llandyssil  to  Newcastle Emlyn, opened  IstJuly,  1895, 7  miles;  Lostwithiel 
to  Fowey,  opened  16th  September,  1895,  5  miles  43  chains;  Bromyard  to  Steens 
Bridge,  opened  Ist  September,  1897,  9  miles;  Plymstock  to  Tealmpton,  opened  17th 
January  1898,  6  miles  48  chains ;  Letterston  to  Goodwick,  opened  1st  July.  1899, 

6  miles  14  chains;  Avonmouth  line,  opened  6th  February,  1900,  7  miles  61  chains ; 
Stert  to  Westbary,  opened  1st  October,  1900,  14  miles  35  chains;  Rhos  line,  opened 
1st  October,  1901,  8  miles  19  chains.  Wrington  Vale  Light,  opened  4th  December, 
1901,  6  miles  41  chains;  South  Wales  and  Bristol  Direct  (Wootton  Bassett  to  Filton 
and  Patchway),  opened  1st  July,  1903,  88  miles  including  loops;  Exeter  (St. 
Thomas)  to  Ashton,  opened  Ist  July,  1908,  9  miles  48  chains;  Chacewater  to 
Perranportb,  opened  6th  July,  1908,  7  miles  45  chains;  Roath  Branch,  opened 
November,  1908,  1  mile  88  chains ;  Acton  and  Northolt,  with  Hanwell  and  West 
Ealing  Loops,  6  miles  36  chains,  opened  for  regulai'  passenger  service  via  Park  Royal^ 
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U  K^,  ISM,  oftmtA  to  OiearfoiJ,  lit  October,  1M4 ;  Hooeybovne  to  Broadwrnr, 
oyaed  lat  AmguML,  1904.  ft  mllet;  Broadway  to  Toddington,  opened  Ist  Decenber, 
19M.  H  ^Icb;  Pcmuipmth  to  Kewqvay,  opened  Snd  Jannorv,  190ft,  lOf  miles. 

■axAU.  aOzx  JciB.  UM.— ^litterterfr  Lines  vwiiad,  2,«»l|;  partlf  owned, 
IT:  leased,  rented,  or  worked  orer,  300;  total,  2.838|.  Otmstmeted:  Lines  owned, 
2J07i:  paitlj  owned,  120| ;  leased,  rented,  or  worked  orer,  9llt:  total,  1,718.  Com- 
tfrwfiagr  Line*  owned.  94:  partly  owned,  16|.  Worked  bp  engines:  Lines  owned, 
psnZyowned,  and  leased  or  rented.  S.796;  foreign  lines  worked  orer,  13ft} ;  total. 


Accomrrss— 

Canzax.— The  amount  authorised  to  aoth  Jnne.  1901,  was  72,ft21,Sl€/.  in  stocks 
«r  shares,  and  St.90.4SV.  on  loan  or  by  debenture  stock,  making  a  total  of 
tMt.^wy.  The  stofMnimt  of  stock  and  share  eafrital  created,  showteg  the 
<!■  iijWhHt  to  be  obserred  in  transfer  deeds.  Ac  and  the  order  of  priority,  also  the 
receiTed  to  30th  June.  1904.  entered  into  the  subjoined  details  :— 


ft  ptr  cent,  rent-charge  stock. 

ft  per  cent,  consolidated  guaranteed  stock  ... 
ft  per  cent.  eonsoUdated  preference  atodk  ....^ 
ft  per  cent  d^erred  certificstes  (preference) ... 
I  ordinary  stocks. 


Created. 
£7.610.878 
1&2S9.835 
12.147,376 
23,033 
33.Ul,69ft 


Received. 
£7.609.630 
17.904.062 
11.849.487 
23.032 
31,7M,3ftft 


£n.301,816       £69,173.566 


Calls  in  arrear,  11,841/.;  amount  unissued,  2,016,4097. 
Tbereeeipis  and  expenditure  to  30th  June,  1904,  were  as  under:— 

Received. 


BusUuid  Canal  annnities ^.^ ^.^ 

on  Anraaand  stocks  issued 


Expended. 

Uecsand  sroitoepen  for  traffic «^...« ^ 

lines  in  course  of  constmctwn  ......»,....•« 

Werkins- nock ...,._ ^^ 

S^aacfiptians  and  advances  to  other  companies^. 


•••••»•••••■ 


£69.173.566 
250 
^.  21,710,486 
90J»25 
58.510 
..     9,129,689 


£100,163426 


Jrini  lines*  debentures  paid  off  and  debenture  stocks  assumed    .^. 


.,£S0,3M.392 

..     1,897.85S 

..    13.90I.89S 

..      1.7S7.511 

851.01-2 

5l2,Mo 

746.139 

476.500 


£99.467.155 
696.270 


£100.163,424 
T^  estimate ot  farther  expemliture  on  capital  account  was  as  follo\T9:— 

.,;^v.       ,nali-years. 


Lines  and  works  open  for  traflSc .^...,. ,...„..' 

.,       in  course  of  oonstructlon ,.^..' 

Snbteriptioas  toother  companies ^.^ .^.. 

Ficther  expenditure  of   capital  under  eiitimates 
rdqiaring  sanction 


£30C'.000  £1,149.031  £1,449.051 

13C».000        JS7.249        ftl7.24i» 

100.000    11-2. 792    212.792 

20.000    619.132   618.1.52 

300.000  2.966,219  3.166.219 


Total  e«imated  further  expenditure £S50.000  £5.234.423  £6.084.423 
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Dee.. 

2  10 
2    0 

0 
0 

5 

1874— Jan  . . 
July 

3    7 
2    0 

6 
0 

5« 

1891- June . 
Dec  .. 

2  10 

3  15 

0, 
0 

H 

iiB-Jime. 
Dee.. 

2    0 
f   0 

0 

• 

4 

1875-JaD.. 
July  . 

2  10 
1  17 

0 
6 

4| 

1892— June . 
Dec  .. 

2  7 

3  10 

6 
0 

H 

X»-J«De. 

2   H 
8  10 

6 

0 

H 

1876— Jan  .. 
July.. 

1  17 

tf 

4J 

1893— Jiine. 
Dec.. 

ft) 
2  15 

IT 
0 

4i 

IWe.. 

3    9 

• 

5| 

W77— Jan  .. 
July.. 

2  i 

1  15 

0 

3| 

1894-Jnne ". 
Dec.. 

2  5 

3  0 

0 
0 

5i 

Hft-Jone. 
Dec.. 

4lS 
310 

6 

0 

6i 

K(78-Jan.. 
July.. 

2    t 
1  1ft 

0 

3| 

1895-^uue. 

Dee 
1896-June . 

Dec.. 

lli 
3  10 

2  7 

3  18 

• 

5* 

1£2— Jane . 
Dee.. 

3  10 
3    fl 

0 
0 

6i 

IST^-^an  .. 
Jn»y.. 

3     (1 
1  15 

0 
0 

3J 

6 

4l« 
4    • 

A 

6i 

1800— Jan  .. 
J»»y . . 

2    7 
>  12 

6 

5 

185T--June . 
Dec.. 

i  f 
3  18 

"ft" 
6 

<i 

ldt4-^aBe. 
Dee.. 

il5 
8   5 

0 
0 

7 

U6l-JaB  . . 

June  . 
Dec.. 

1  17 
3  12 

0 
6 
6 

7i 

1398— June.' 
Dec..» 

189?— June. 
Dec.. 

1  2 

2  15 

2  0 

3  10 

0  ' 

0 

0 

3f 

ITS— June. 
Dec 

1   4 

3    5 

0 

0 

4i 

H 

Un-Joke. 
Dec.. 

3    5 

3    5 

• 

0 

6J 

lIlSEI— June. 
Dec.. 

2  12 

3  12 

6 
8 

6i 

1900- June . 

Dec.i 

1  15 

2  17 

0 

6  1 

^ 

IS7— J«iie . 
Dec.. 

3    5 
3    5 

0 
0 

6i 

1883-^une. 
Dec.. 

2  12 

3  15 

< 
0 

«l 

19ul— June .( 
Dec.l 

1902 -June. 
Dec.. 

1    2 
3    2 
1  15 
3  12 

6 

« 

"0 

6 

4i 

Ins— Jiine . 
Dee.. 

3    5 
3    5 

0 
0 

6i 

1884— June  . 
Dec.. 

2  10 

3  111 

u 
0 

6 

H 

IS^-Jnne. 
Dee.. 

3    5 
3    5 

0 

• 

6i 

1886^  June  . 
Dec  .. 

2  5 

3  5 

0 
0 

H 

1903-Jime .' 
Dec.l 

1  17 
3  10 

6 

0 

H 

C. 

fiuoU. 

188i^Jui>e. 
Dec  .. 

2  0 

3  5 

0 

0 

H 

1901-June . 
Dec.. 

2  0 

3  10 

0 
0 

H 

Ii7>— Ja.j.. 

1  10 

u 

1887-June  . 
Dec  .. 

2  2 

3  7 

6 

H 

Highest  axd  Lowest  3to<'k  Excha>-ge  Prices. 


Cou*jlid*i;«ii  Or>liiiazT 

C<jU!-j;i«L»te«i  Prffcrvu-.e 

lr»r 

Hi^eat  Lowest     Year    Uii{be»t  Luwwt 

Year 

Higheat  Lowt^t 

Yeaj 

Ui^rst  Lovest 

l»y4 

i«9   ...  iw«'  1900    16*1 ...  lay 

]8y4 

175     ...  164A 

IIH-O 

1751  ...  161 

>••* 

l«f  ...  155^  1901      1454  ...  131 

1S9.5 

185     ...  174 

1901 

166i  ...  156| 

l-iW 

l*7i  ...  159f  1902      149    ...  132 

185*6 

200     ...  182i 

1902 

16«     ...  155 

\^' 

17H  ...  166      1903      146     ...  1:V2A 

1-97 

191i  ...  183 

1903 

160    ...  149 

:r,** 

179i  „.  162i    1904  i  1441  ...  1S«J 

181*8 

l.S'.'f  ...  174A 

1904 

15oi  ...  144 

l*J9 

17*J  .-  i«>i:          1 

1899 

181     ...  167 

RoLXJNG  Stock.  Ac. — Eagines,  2.250:  coachts.  7,0«<0;  merchandise  ami  mineral 
Tx.r.n.«.  iic.  62.123.  The  company  owns  D  steamers  working  traffic  between 
^er^noath  and  the  Channel  Islamls  and  between  New  Milford  and  the  South  of 
Ir-rliri,  viz..  -Great  Western."  "Great  Southern,'*  ••  Pembroke,*'  **  Roebuck."' 
~ itandeer,"  -Ibex,"  "Lynx,""  "Gazelle,"  ••  Antelope."*  It  also  owns  7  smaller 
T*<!aels. 

Pa?5k:?gkb  Txajtic — The  passengers  carried  during'  the  half-vear  ended  SOth 
:z:.<  1>>I.  were:  l>t,  756,897  (against  ~.*y'.*.'j\^):  2nd.  o. 487.2^5  (against  3,458,862); 
oni.  cJLM&Jd7  (against  38,715,:i47) ;  sea.«on  tickets,  41.2^  (against  32.993). 

■-'ertiiicates  must  accompany  transfer  deeds.    Registration  fee.  2.«.  6<i.  per  deed- 

T..e  cosapany  has   adopted  the   Forced  Transfers   .\cts  of  1891  and  1892,  and 

::-.  ntinued  charging  a  fee  as  from  1st  Janua'-y.  1896. 
Tze  acci>;ints  are  made  up  to  -10: h  June  and  31st  December,  and  the  statutory 

^r-eLs.-s  are  held  in  January  or  February  and  July  or  August. 

S>:ali  of  Voting. — i)m  v.jte  for  every  50/.  up  to  500/-  one  vote  for  erery  250/.  after 
Irtt  50u/'  up  to  5,000/..  and  one  vote  for  every  500/.  after  drsc  5,000/. 
JTo  0/  Inrtekr* — 19.    Q,aaUji^:iQn,  2^0QmL  stock  (other  than  debenture  stock). 
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HALESOWEN. 

DIRECTORS: 

Ghainnan— CHARLES  GAUNT,  Esq.,  Fanley,  near  Leeds. 

J.  O.  Watson,  Esq.,  Church  End,  Finchley. 

OFFICERS.— Sec.,  G.  Rae  Fraser;  Auditor,  H.  V.  Thnrgood,  F.C.A.;  Bankers, 
Parr's  Bank  Limited,  Threadneedle  Street,  E.G. 

Offices— 81,  Gopthall  Avenue,  E.G. 

Incorporated  by  act  of  5th  July,  1865,  to  construct  several  short  lines  in  the 
county  of  Worcester,  connecting  the  Midland  and  the  West  Midland  section  of  the 
Great*  Western.  Length,  7i  miles.  Capital,  120,000/.,  in  12,000  10/.  shares,  and 
40,000/.  on  mortgage.  Arrangements  with  the  Midland  and  Great  Western 
companies,  the  line  to  be  stocked,  maintained,  and  worked  by  them  in  perpetuity,  at 
50  per  cent,  of  the  gross  receipts;  the  two  companies  have  also  agreed  to  allow  a 
liberal  rebate  upon  all  traffic  brought  on  to  their  lines  by  this  company. 

By  act  of  6th  August,  1866,  the  company  was  authorised  to  construct  two  small 
branches  in  the  county  of  Worcester.  Length,  3f  miles.  New  capital,  48,000/.  in 
shares  and  16,000/.  on  loan;  but  by  act  of  1st  August,  1870,  the  company  was 
authorised  to  abandon  one  of  the  lines  sanctioned  in  1866,  and  obtained  an  exten. 
sion  of  time  for  completion  of  the  remainder  till  1878.  New  capital  reduced  to 
27,000/.  in  shares  instead  of  48,000/.,  and  on  loans  from  16,000/.  to  9,000/. 

By  act  of  21st  July,  1873,  the  company  was  authorised  to  construct  certain  devia- 
tions of  their  authorised  lines,  and  to  abandon  as  much  of  their  authorised  railways 
and  works  as  may  bo  rendered  unnecessary  by  the  construction  of  the  new  lines. 
The  time  for  completion  of  works  was  further  extended  to  August,  1876. 

By  act  of  13th  July,  1876,  the  name  of  the  company  was  changed  from  Hales- 
owen and  Bromsgrove  Branch  Railways  to  Halesowen  Railway;  the  time 
limited  for  the  compulsory  purchase  of  lands  extended  to  21st  July,  1877;  and  power 
given  the  company  to  raise  45,000/.  additional  capital  and  borrow  a  further 
sum  of  15,000/. 

By  .act  of  11th  August,  1879,  powers  were  obtained  to  facilitate  arrangements 
with  the  Great  Western  for  the  construction  of  a  Junction  with  the  line  of  the  latter 
company  at  Halesowen  Station. 

By  act  of  26th  August,  1880,  the  company  obtained  further  powers  to  construct  a 
Junction  with  the  Great  Western  near  the  Halesowen  Station  of  that  company,  and 
for  the  acquirement  of  certain  lands.  Capital,  21,000/.  in  shares  or  stock,  and 
7,000/.  in  loan  or  debenture  stock. 

By  act  of  16th  July,  1883,  the  Halesowen  and  Bromsgrove  Branch  Act,  1865,  was 
amended  so  as  to  enable  the  company  to  enter  into  agreements  with  the  Midland 
as  to  the  Exchange  Station  at  Northfield,  and  works  for  exchange  of  traffic,  dec. 

The  line  was  opened  for  traffic  in  September,  1888. 

Capital. — This  account  to  SUt  December,  1903,  showed  that  249,512/.  had  been 
received  (viz.:  120,000/.  in  ordinary  shares,  66,000/.  in  preference  shares,  62,000/.  in 
debenture  stock,  and  1,512/.  on  interest  account)  and  252,210/.  expended. 

Revenitk.— The  gross  traffic  receipts  for  the  year  ended  8Ist  December,  1908, 
amounted  to  7,567/.  (against  9,749/.  for  the  corresponding  period  of  the  previous 
year),  out  of  which,  after  deducting  50  per  cent  of  the  gross  traffic  receipts 
due  to  the  working  companies  and  payment  of  all  prior  charges,  interest  at 
the  rate  of  2  per  cent,  for  the  June  half-year,  and  2  per  cent,  for  the  December 
half-year,  was  paid  to  the  holders  of  the  40,000/.  first  debenture  stock.  The 
gross  traffic  receipts  for  the  six  months  ended  30th  June,  1904,  amounted  to  3,095/. 
(against  4,478/.  for  the  correeponding  period  of  1908),  and  enabled  a  further 
distribution  of  2i  per  cent,  interest  to  the  holders  of  the  said  stock,  after  deducting 
50  per  cent,  of  the  gross  traffic  receipts  due  to  the  worldng  companies. 
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JOIHT  GOMMnTKB: 


Tk%  Rigkt  Hoou  Lord  AUeito^  JJkrtoA 
Han,  Ctepal  AltartoB,  1 


Bfl^uJd 
Chapel 


Sir  H«Bi7  Oakl^,  17,  Cheaac  TeRaee, 
BfiKaf^Park,H.W. 


TUi  Um  ia  Mvvaatad  Joiady  la  the  Great  Horthanaad  the  Laneaahlraaad 
TflrtaUre,  the  cafftal  hatac  hKlMded  la  the  retwM  of  thoae  eoHipaDias. 

4lijtheOreat  Noitheni  aad  4  by  the  LaaeaaUrc  aad  Tock^ 


D1RECTOB8: 

K.  BLTTH,  Eaq^  lU.  OreehaM  Hoaee,  S.C. 

Eaq^    1,    Teaipla  I  Donald  MaftMfllan,  Eaii^  U,  deneat*! 
K.C.  I     Lane,  E.C. 

QPnCKBS..— 8ee^  Geetiga  Sarie.  115,  Greaham  Hoaae,  Old  Broad  Street,  E.C.; 
Aafitan.  Jaha  Wade,  IM,  PataaerrtMi  Bonding^  Biriiopagata  Street,  E.C^  aad 
B.  8.  Deny;  IS,  Great  Wiaeheater  Street,  E.a:  SoUdtors,  Blyth,  Dmtoa, 
Haitlcsr,  aad  Blyli^  111,  Greehaa^  Houe,  Old  Broad  Street,  E.C. 

Hoaae,  Old  Broad  Street,  E.C. 

ef  S8th  Jaae,  18M,  for  coaiti-acUng  a  Una  from  the  Blnaiag^ 
,aad  StoarVaUefaectlon  of  the  Londoa  aad  North  Weitera, 
,  M  the  toiwa  of  Haiborae,  in  Staffordshire.  Length,  S  ndlea  S  far- 
Ckpttal,  1001,0001.  ia  lOL  aharea  aad  8S.<MM1  oa  loaa,  withjMwer  to 
iebeatare  ifeodE.  Arraagemeats  with  London  aad  Nwthweetera, 
the  Bae  ia  perpetaity  at  M  per  eent.  ol  tha  groea  reoe^pta.  The  liae 
for  trafic  oa  10th  Aagatt,  1874. 
The  actiea  aader  -trtiidi  the  iaeome  ci  the  Company  had  siaea  1S79  beea  paid  to 
a  lecetrer  eppolated  oa  bdhMlf  of  the  rent-charge  hoMen  waa  fiaaBy  doaed  at  the 
cad  of  1000,  the  arrean  haring  all  been  discharged.  A  sam  oi  M,sa0f.,  being 
iitereat  on  bonds  and  sandry  accounts  debited  in  prerions  years,  waa  written  oif  in 
the  aecuiuita  oi  Slst  Deooaber,  1900,  and  there  was  a  credtted  balance  on  rerenae 
aoeaaat  at  that  date,  after  paying  debenture  interest,  of  1,644/.  FiTO  per  cent. 
piefaiod  ddMntnres  (non-cnmalatiTe)  14,586/.,  iasaed  ander  scheme  of  arraage- 
meat  of  26th  Jnly,  1879.  Fire  'per  cent,  ddetred  debentures  (non-camnlative) 
SjBBOL  Interest  at  SO*.  4d.  per  cent,  was  paid  on  the  preferred  debentnrea  in 
Febraary.  19J1,  together  with  5  per  cott.  on  both  daases  np  to  00th  Jane,  1900. 
TW  rent-chaige  and  interest  on  the  debenture  stodu  has  since  been  pmd. 

Bznanra. — ^Half-year  ended  30tb  June,  1898 ;  net  receipts.  1,696/. ;  Slst  Decem- 
ber, 1896, 1,740/. ;  SOth  June,  1899, 1,761/. ;  Slst  December,  1899, 1,705/.;  SOth  June, 
1900. 1,857/.:  Slst  December,  1900, 1,5S5/. ;  SOth  June,  1901,  1,974/. ;  Slst  December, 
190L.  2,000/.;  SOth  June,  1902, 1,944/.;  Slst  Dcoeoaber,  1902, 1.925/. 

JTo.  9/ Director*— i ;  minimum,  S;  quorum,  2.    <2aa/(^loa<»o»,  SO  shares. 

HASllOW  AHB  UZBBIDGB. 

DIRECTORS: 

Cliairman>-C<danel  J.  J.  MELLOR,  J. P.,  D.L.,  The  Woodlands,  Whitefield, 

near  Manchester. 
Deputy-Chairman— Sir  C.  B.  B.  McLAREN,  Bart.,  M.P.,  4S,  BelgnV•Sqaar^  S.W. 


Frederick  Cox,  Esq.,  16,  Charing  Cross, 
8.W. 

Jabez  Light,  Esq.,  Kenley  Court,  Ken- 
ley.  Surrey. 

OFFICERS. — ^Auditors,  Edwin  Waterfaouse  and  J.  Gniney  Fowler 

OiSces — SS,  Westboume  Terrace,  W. 


Lieut.-Col.  Clifford  Probjrn,  J.P.,   55, 

Grosrenor  Street,  W. 
Major    William    Terry,    107,    Onsfow 
Square,  S.W. 


152         HABJaaW  AJID  nSBBIDOS— HASTINOS  HA&BOUB  IHSTBICT; 

Incorporated  by  act  of  0th  Avemt,  1897,  for  the  conatraction  of  a  railway  com- 
mencing by  a  junction  with  the  Ealing  and  South  Harrow  at  Harrow-on-the-Hill, 
and  terminating  at  Belmont  Road,  ITxbrfdge.  Length,  about  6^  miles.  Period  for 
completion,  S  yeart.  Agrcwment  with  the  Metropolitan  DisCriet.  Capital,  KXf^OW. 
in  10/.  shares ;  borrowing  powers,  79,<)i0{.  Power  to  ftay  tatareet  out  of  capital 
during  eonstewcttoa  at  rates  not  exoaeding  8  per  cent,  per  annam. 

By  act  of  9th  August,  1899,  power  was  granted  to  mat:e  certain  eztensioos  to 
connect  the  anthorkwd  llao  with  the  Metropolitan,  to  work  the  railway  by  means  of 
steam  or  electrical  sower.  Period  for  oompletion  of  extensions,  5  years;  iot  compml- 
sory  purchase  of  lands,  3  years.  Agreement  with  Metropolitan.  New  capital, 
120,000/.;  borrowing  powers,  40,000^  Power  to  pay  interest  out  of  capital  during 
construction  at  rates  not  exceeding  3  per  cent,  per  annum,. 

By  Metropolitan  Act,  190L,  power  was  granted  to  make  certain  alterations  in 
line  of  railway,  and  for  extension  of  time  for  compulsory  purchase  of  lands,  and 
the  Metropolitan  was  authorised  to  subscribe  sums  not  exceeding  300,000Z.  towards 
the  purposes  of  this  undertaking. 

Cafital.— Receipts:  340,000/.,  Expenditure:  329,533/. 

No.  of  Directors. — Maximum,  7 ;  niiiiiiiiam«  3;  quorum,  3.  Qualification^  80  shares. 


flAsrmas  harbour  distriot. 

Incorporated  by  ace  of  6th  August,  1897,  for  the  construction  of  a  railway  com- 
mencing in  the  town  of  Hastings,  and  terminating  in  the  parish  of  HoIUngtou,  by  a 
junction  with  the  Tonbridge  and  Hastings  branch  of  the  South  Eastern.  Length, 
about  6  mites.  Working  arrangements  with  the  Sooth  Eastern.  Also  a  parade 
and  sea-wall  in  the  parishes  of  All  Saints,  Hastings,  and  FairUgfat.  Period  for 
completion  of  all  works,  0  years.  Capital,  235,000/.  in  IW.  shares,  with  power  to 
divide  into  preferred  and  deferred  half-sbares.  Borrowing  powers,  7fi,006i.  Power 
to  pay  interest  out  of  capital  daring  construction  at  rates  not  exceediug  3  per  cent, 
per  aannm. 

By  act  of  14th  August,  1903,  power  was  glvea  to  maice  derlatioa  raUwaya  and 
new  railways  about  3  miles  5  f  urioags  in  tength,  to  be  completed  witlUa  5  yeara; 
and  to  abandon  railways  and  porttoo  of  railways  amiHMised  by  act  of  1697 ;  to 
purchase  land  within  8  years;  additional  capital,  136,000/.,  hi  new erdkaary  sbarea 
or  stock ;  borrowing  powers,  45,000/.;  and  for  other  purposes. 

Construction  has  not  been  commenced,  and  a  bill  has  been  deposited  in  Parlia- 
ment for  Session  1905  asking  powers  to  abandon  the  imdertaking.  The  Secretaries 
and  Parliamentary  Agents  are  Messrs.  Fowler  &  Ca,  Solicitors,  38,  Victoria 
Street,  S.W. 


HIGHLAND. 

DIRECTORS: 

Chairman— 3  WILLIAM  WHITELAW,  Esq.,  Monkland,  Nairn. 

Depnty-€hairman— 3  ROBERT  M.  WILSON,  Esq^  Ardvuela,  Helensburgh. 


The  Most  Noble  the  Marquis  of  Bread- 

albane,    K.G.,     Taymouth    Castle, 

Aberfeldy. 
His  Grace  the  ]>uke  of  AtboU,  K.T«, 

Blair  Castle,  Blair  Atholi. 
H  i  8  Grace  the  Duke  of  Sutherland^G., 

Dunrobin   Castle,   Sutherlandshire, 

and  Stafford  House,  St.  James's.S.  W. 
W.    Steuart    Fotbrlngham,    Esq., 

Murthly  Castle,  Murthly. 
Sir  Wm.  Ogflyy  Dalgleisfa,  Bart.,  of 

Errol  Park,  Errol. 
Donald  Grant,  Esq,,  €hraniown. 


3  James  Douglas  Fletcher,  Esq.,  of  Rose- 

hangh,  Ross-shire. 
2  Edward   G.   Praser-Tytler,    Esq.,    of 

Aldoarie,  Invemess. 
8  Thomas  Tool,  Esq.,  of  Auchtertyre, 
Sigia. 

2  Jaraes  E.  B.  Baillie,  Esq.,  of  Doch- 

four,  Inverness. 

3  Albert  E.  PuUar,  Esq.,  Dum,  Perth. 

8  J.  G.  Stewart,  Esq.,  Ault  Wharrie, 

Dunblane. 
3  Tlse  Right  Hon.  Lord   Lovat,  C.B., 

D.S.O.,  Beaufort  Castle,  Beauiy. 


1,  Retire  in  1905;  2,  in  1^6 ;  3,  in  1907. 

The  directors,  who  retire  by  rotation,  have  their  places  supplied  by  the  election 
of  the  shareholders  in  terms  of  The  Companies  Clauses  Consolidation  (Sootland) 

Act,  1845. 


HIOHLAKD. 
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OFPICERS : 


Signai  Engineer,  £.  F.  Lowe. 
Hotel  Manager,  H.  H.  WarcL 
Auditors,  Robert  F.  Gamiervn,  Inv«rne«s, 

and  Alex.  Moore,  Janr^  Glasgow. 
Edinburgh  Agents,  J,  K.  and  W.   P. 

Lindsay,  W.Su»  Edinburgh. 
Parliamentary  Agents,  Martin  <fe  Leslie, 

London. 
Bankers,   Bank  of  Scotland  and  Cale- 

dooian  Bank. 


General  Managec,  T.  A.  WHaon. 
Secretary  kbA  Solicitor,  Robert  Park^ 
Engineer,  William  Roberts. 
Accountant,  Alex.  Mac  Donald. 
TraflSc  Manager,  Tbomas  McEwen. 
Loco.  Superintendent,  Peter  Orumoiond. 
Storekeeper,  Charles  Kennedy. 
Factor  (Estate  Agent),  John  Sutherland. 
Cashier,  Jas.  N.  Forsyth. 
leiegrapb  Soperiotendeiit,  John  Munro. 

Head  Offiees — loTemess. 

An  amalgamation  of  the  Inverness  and  Abebdeen  Junction  and  the  InvebnesIs 
AVB  Pkbth  Junction,  authorised  by  act  of  29th  June,  I86df  under  the  title  of  ^  High- 
land RaUway.*'     Further  partievlars  see  below. 

IVYEBirKas  AND  Abesdssn  JUNCTION. — Incorporated  21st  Jiily,  18fi6.  ti>eon8tmet 
a  single  line  from  Nairn  to  Keith;  length,  40  miles ;  capital,  825,006^.  in  IB^.  flares 
and  108,30W.  on  loan;  opened  for  traffic,  IStH  August,  1858.  Branch,  Alves  Station 
to  Burghead,  opened  Krd  December,  18<r2.  Extension  from  luTergordon  to  Tain 
and  Bonar  Bridge;  length,  28^  miles;  opened  in  1864.  Invemees  to  Nairn,  with 
a  branch  to  Inverness  Harbour;  length,  16  J  miles;  opened  Wh  November,  1855, 
And  by  act  of  17th  May,  1861,  amalgamated  with  the  invemess  aad  Aberdeen. 
Invemeae  to  Invergordon;  length,  81^  miles;  opened  to  Dingwall,  18  miles,  llih 
June,  1863;  to  Invergordon,  33rd  May,  1863,  and  amaigaotated  with  thelnveraees 
and  Aberdeen  by  aet  of  80th  Jmie,  1862. 

Inverness  and  Perth  Junction. — Incorporated  22nd  Jnly,  1861,  to  eonetmet  a 
single  line  from  Forres,  on  the  Inverness  and  Aberdeen,  to  Biriiam,on  the  Perth  and 
DnnJceld,  with  a  branch  to  Aberfeldy ;  length,  103i|  miles;  brauch,  9  miles.  Traffic 
arraiigements  with  the  Scottish  North  Eastern^ Scottish  Centxal,  and  North  British. 
Opened  from  Dankeld  to  Pitlochry,  1st  June,  1868;  from  Forres  to  Aviemore, 
3rd  Aognst;  and  throughout, j^tb  September,  1863.  Pey^oitd Z>ttnireZdL— Incorporated 
10th  July,  1854,  to  construct  a  line  from  the  Scottish  North  Eastern,  near  Stanley., 
to  Dunkeld ;  length,  8f  miles;  opened  7th  ApriL  1856.  By  act  of  8th  June,  1S63, 
the  line  was  amalgamated  with  the  Inverness  and  Perth. 

FcKTHER  Parliamentary  Powers.— For  brief  particulars  of  acts  prior  to  1892 
«ee  Maxual  for  1904,  page  141. 

1899 — 27th  June. — Anthority  to  construct  a  deviation  railway  from  Carleton 
Villa.  Invemess,  to  the  farm  of  Baliagan ;  length,  about  7|  miles.  Also  a  new  rail- 
way from  Fochabers  Station  Offices  to  Fochabers  Bridge;  length,  3  miles.  Period 
for  completion,  5  years.     Fochabers  Branch  opened  on  28rd  October,  1893. 

1895 — 6th  July. — Authority  to  acquire  additional  lands  and  extension  of  time  for 
purchase  of  lands  authorised  by  act  of  1890,  and  for  general  purposes.  New  capital, 
iJ<K),0OO/.  by  ordinary  and  preference  stock  or  shares,  and  100,000/.  on  mortgage  or 
Uebentore  stock. 

1896— 7th  August. — Reviving  the  powers  and  extending  the  time  of  completion  of 
railway  No.  '2^  authorised  by  the  company's  New  Lines  Act  of  1890,  until  4th  July, 
1899. 

1897— 6th  August. — Authority  to  construct  new  lines,  about  76  miles  in  length. 
In  the  counties  of  Inverness  and  Perth,  being  part  doubling  or  widening  of  existing 
lines,  to  be  completed  within  5  years;  to  acquire  additiunal  lands;  power  to  pay 
interest  omt  of  capital  not  exceeding  3  per  cent,  per  annum ;  reviving  powers  to 
extend  time  for  completion  of  lines,  and  for  other  purposes.  New  capital,  750,000^ ; 
borrowing  powers,  250,0001. 

MfOl — 2xd  July. — By  Provisional  Order  and  Confirmation  Act: — Authority  to 
fuake  new  line,  being  a  doubling  or  widening  of  existing  railway  between  Clach- 
TiAharry  and  Lentran;  length,  4  miles  8  cliains;  time  for  completion,  5  years. 
Sanctioning  pier  at  Kyleakin.  and  power  to  levy  rates  thereon;  extension  of  time 
{'tT  oumpletiun  of  railways  authorised  under  1897  act;  to  raise  500,000/.  by  second 
viebentare  stock,  ranking  after  existing  debenture  stock  as  regards  capital;  altera- 
tion in  date  of  company's  accounts;  and  other  purposes. 

190J — 2l8T  Jin.Y— By  Highland  and  Invergarry  and  Fort  Augustus  Railway  Act, 
lIKtt,  authority  was  granted  to  enter  into  an  agreement  with  the  Invergarry  and 
Fort  Ameutvu  to  work  their  railway  for  a  period  of  ten  years.  The  Invergarry 
and  Furt  Augustas  was  opened  22nd  July,  1908. 
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DiNQWALL  A.ND  Skte. — Incorporated  by  act  of  5th  July,  1865,  to  construct  a  line 
from  Ding^wall  to  Kyle  of  Lochalsh,  with  a  pier  thereat.  Opened  to  Strome 
Ferry,  53  miles,  on  10th  August,  1870.  Amalgamated  with  the  Highland  by  act  of 
2nd  August,  1880. 

Strome  Ferst  to  Ktlb  of  Lochalsh  akd  Pies  at  Ktlb.— By  act  of 
39th  June,  1898,  these  extensions  were  authorised.  The  former  to  be  a  railway, 
10^  miles  long,  and  the  latter  a  pier  at  the  Kyle  of  Lochalsh.  Period  for  completion, 
5  years.  New  capital,  200,000/.  in  ordinary  or  preference  shares  or  stocli;  loans,. 
66,000/.    Opened  for  traffic  on  2nd  November,  1897. 

Keith  to  Buckie. — This  branch  was  authorised  by  act  of  12th  July,  1882. 
Length,  13}  miles.  New  capital,  100,000/.;  borrowing  powers,  83,6002.  Opened  1st 
August,  1884. 

Sutherland,  Duke  of  Sutherland's,  and  Sutherland  and  Caithness.— 
These  undertakings  were  vested  in  the  Highland  by  act  of  28th  July,  1884,  as  from 
1st  September,  1884;  the  Highland  to  assume  all  liabilities,  and  to  issue  to  the 
holders  of  ordinary  stock  of  the  amalgamated  companies  Highland  ordinary  stock, 
at  the  following  rate,  viz.: — Sutherland  exchanged  at  60  per  cent.,  Sutherland  and 
Caithness  exchanged  at  50  per  cent.,  the  latter  however  not  to  receive  dividend  until 
after  31st  August,  1886,  the  Duke  of  Sutherland  getting  Highland  ordinary  stock  for 
87  per  cent,  of  his  outlay. 

On  1st  September,  1897,  it  was  resolved  to  raise  the  sum  of  300,000/.  under  the 
provisions  of  the  company's  act,  1895,  by  the  creation  and  issue  of  3^  per  cent, 
preference  stock.  200,000/.  of  this  amount  was  issued  and  paid  up  on  1st  October, 
1897,  and  the  remaining  100,000/.  on  1st  March,  1898.  The  directors  were  aiso 
empowered  to  issue  debenture  stock  to  the  amount  of  100,000/.,  as  authorised  by  the 
said  act. 

On  7th  September,  1898,  it  was  resolved  to  raise  the  sum  of  450,000/.  under  the 
provisions  of  the  company^s  act,  1897,  by  the  creation  and  issue  of  3^  per  cent, 
preference  stock,  to  be  offered  in  the  first  instance  to  the  ordinary  shareholders.. 
Of  this  180,130/.  has  been  issued.  The  directors  were  further  empowered  to  raise 
debenture  stock  to  the  amount  of  150,000/.  so  soon  as  the  requisite  amount  of  the 
aforesaid  preference  stock  has  been  paid  up. 

Capital.— The  receipts  and  expenditure  to  31st  July,  1904,  were  asunder:-— 


Received. 

Shares  and  stock  £4,653,243 

Debenture  stock 1,920,640 

Premiums  on  stock  issued 147,921 

Parliamentary  Grant  (1898)  ...        45,000 


Balance 


£6,766,804 
.      846,121 


£7,112,925 


Expended. 

Lines  open  for  traffic  £6,074,087 

Working  stock  1,038,888 


£7,112,925 


The  stock  and  share  capital,  as  it  stood  on  31  st  July,  1904,  is  given  below, 
with  descriptions  to  be  observed  in  transfer  deeds  and  all  other  legal  documents; 
and  order  of  priority,  subject  to  debenture  stocks,  at  4i  and  4  per  cent.,  which  rank 
as  a  first  charge  (see  notes)  :— 


1 — Dunkeld  6  per  cent,  preference   

2 — Nairn       5  „  „  

3— Nairn       6         „  „  (minimum) 

4-Class"A"4i      „ 

6-Class"B"5        „  „  

6— Four  „  „  

7— Three  and  one-half,  1897  

8— Three  and  one-half,  1898 

9 — Ordinary  


Created. 

Received. 

£76,000 

£76,000 

45,000 

45,000 

59,080 

59,080 

513,650 

513.650 

400,000 

400,000 

515,000 

515,000 

800,000 

300.000 

460,000 

180,130 

2,564,888 

2,564,883 

£4,928,113 

£4,658,243 

Notes. — The  debenture  stocks  rank  for  dividend  pari  passUy  the  dividend  being 
accumulative. 
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TBAK9FEK  DEPARTMENT. 

ftnrfcr  ftui    orCapr.  In  acceptances,  renandatSons,  Ac.,   of 

Kr.  2l  M.  per  deed  (if  more  sellers  flian       anotments  of  new  stock  or  other  forms 


f«r«ackaeUci%  sent    to    tmstees,    and    other    joint 

flnoral  daaaes  of  stock  naay  be  trans-       account  holdinfn.  the  rignatnres  are 


required  of  a  nafority  ia  all  ca 
Catifieales  are  wnairad  to  accoMpasiy       except  proxies,  and  for  soch,  the  figuA 


•  daeds  t*  the  Secretary.  tare  of  party  first  named  In  register. 

isT  sBovBi  of  Stock,  not  k^ag  part  of 


Meetizi^  in  Ifareh  and  Septemlier  in  Inverness.    Quorum,  15  shareholders  in 
or  by  proxy,  and  holding  30,000/. 


ScaSt  €f/  Fbeui^— 2  to  10  shares,  one  rote :  for  each  10  additional  shares  to  100,  one 
:  and  for  every  90  Aares  above  100.  one  vote. 

Jk  ^D^^eetm%    18;  minimum.  9;  qnorvm.  3.    Qualifkationy  tflOOl. 

lB«peratioii,4H  mtles:  forelfrn  lines  worked  orer,  7|  miles;  total,  492}  raileSw 
vorhfld.  451,  makiag  a  total  of  587(  mites. 

are  made  up  half-yearly  to  Slst  January  and  Slst  July  sachycar 


HORNCASTLE. 

DIRECTORS: 

Chairman— JAMES  ISLE.  Esq.,  Homcastle. 

Tbemas  If .  Blaker,  Esq..  Homcastle.       |  H.  Carlt-^n.  Esq..  Homcastle. 
T.  JL  Han.  Esq.,  Homcastle.  ]  G.  T.  Pike,  E«q^  Homcastle. 

The  directors  retire  in  rotation,  one-third  yearly,  but  are  eligible  for  re-election, 

OFFICERS^— Sec  and  Sirficitor.  Henry  Tweed.  Homcastle :  Auditors,  Charles 
M—*Ki«c  Hodgett.  Homcastle.  and  Staflord  Walter.  Homcastle. 

Incorporated  by  act  of  ISM.  and  estimated  to  cost  45.000/.  Length.  7J  miles- 
rifinl  ITl  tntf  in  101.  shares;  loans.  14.000'.  Single  line.  The  line  forms  a  janc- 
tisa  wfA  the  Great  Kortbem  at  Kirkstead.  aliont  193  miie«  from  London.  Worked 
bf  the  Great  Korthem  for  50  per  cent,  of  ^oss  receipts.    Productive.  7|  miles. 


The  Board  of  Trade,  upon  the  application  of  this  company,  and  with  the  con- 
nuTe»ce  of  the  Great  Northern,  have  made  an  order  for  the  continuance  of  the 
cxbtlnr  arranffementsbetween  the  two  companies,  as  prescribed  by  the  Homcastle 
Act  of  1854.  for  a  further  period  of  ten  year*  from  August.  1^95.  and  the  agreement 
•f  lUh  Fcbraary.  1645.  has  likewise  been  renewed  for  the  same  period. 

Capital. — The  receipts  include  4.S00  ordinary  shares  of  10/.  each,  and  14,000/.  in 
ielwntnre  loan  at  3/.  10s.  per  cent.     The  expenditure  amounts  to  63.000/. 

Ketestk.— The  traific  receipt«  for  the  half-year  ended  June.  1904  amounted  to 
i4/f.'.  l^injr  an  increase  of  177/.  on  the  corresponding  half-year  of  1908.  Tlie 
*Ti:.ii:e  balance  was  2.492\  The  snms  received  from  the  Great  Nortliem  foreach 
ha?f-vear  ended  30th  June  and  Slst  December  sufficed  from  1S89  to  Slst  December. 
1«&5.*  for  tl.e  pavment  of  dividends  of  7s.  M.  per  share;  3'»th  Jtine.  1894.  8».:  31st 
I>«?m^«er.  1  SIM.*  78.  6<f.:  30th  June,  lSi»5.  8*.:  31sl  December.  1S95,  fif.6</.:  for 
e»cb  of  the  nine  haW-vears  to  30th  June.  1900,  9s.:  Slst  December,  1900,  ?*.  6J.; 
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•30th  Jane,  1901,  Ss.  3d.;  3l8t  December,  1901,  8«.  3d.;  80th  June,  1902,  Bs,  6d; 
31st  December,  1902,  7s.  6d.;  80th  June,  1908,  7s.6d.;  31st  December,  1908,  8s.;  SOth 
June,  1904,  8s.  6d. 

The  accounts  are  made  up  to  30th  June  and  3l8t  December,  and  the  meetings 
held  in  Horncastle  in  March  and  September. 

No.  0/ Directors — S;  minimum,  4.    QucUificcUionj  30  shares. 


HULL,  BARNSLE7,  AND  WEST  RIDINQ  JUNCTION. 

DIRECTORS: 

Chairman—*  WILLIAM  TROTTER,  Esq.,  Basildon  House,  Moorgate  Street,  E.G. 

Deputy-Chairman— WILLIAM  SHAW  WRIGHT,  Esq.,  The  Holt, 

Scalby,  Yorks. 


Walter    Samuel    Bailey,    Esq.,    White 

HaU,  Winestead.  Hull. 
Villiers  Francis  Dent,   Esq.,  Buckland, 

Lymington,  Hants. 
Thomas  Gamett,  Esq.,  Oakwood,  Bing- 

ley. 
*Sir  Arthur  Charles  Lucas,  Bart.,  Broad 
Sanctuary   Chambers,  Westminster, 
8.W. 


*Cbarles  Poston,  Esq.,  Highfield,  Steven- 
age, Herts. 
George  Blake  Walker,  Esq.,  Tankersley 

Grange,  near  Bamsley. 
t Watson  Arton  Massey,  Esq.,  Brough, 

East  Yorks. 
fSir  James  Woodhouse,  M.P.,  Brough 
House,  East  Yorks. 


*  Retire  in  February,  1905;  eligible  for  re-election. 
t  Appointed  by  the  Corporation  of  Hull. 

OFFICERS.— Sec,  George  Scaum;  Gen.  Man.,  Walter  H.  Wood;  Accountant, 
Joseph  Noble;  Registrar,  J.  F.  Heidrich;  Res.  Eng.,  R.  Pawley;  Loco.  Eng., 
M.  Stirling;  Auditors,  A.  Young  and  W.  P.  Burkinshaw;  Solicitor,  J.  S.  Moss- 
Blundell,  Hull;  Dock  Superintendent,  C.  W.  B.  Anderson,  Hull;  Dock  Master, 
Captain  Jones;  Cashier,  F.  £.  Sherds;  Storekeeper,  C.  E.  Walker;  Parliamentary 
Agents,  Rees  and  Frere;  Bankers,  Union  of  London  and  Smithes  Bank  Limited, 
Smith's  Branch,  Hull. 

Offices— Charlotte  Street,  Hull. 

Incorporated  by  act  of  26th  August,  1880,  for  the  construction  and  maintenance 
of  several  railways,  amounting  in  the  aggregate  to  66  miles  68^  chains,  and  a  dock 
and  river  wall  embankment  (with  lock  or  entrance  to  the  River  Humber),  at  Drjrpool 
and  Southcoates,  in  the  city  and  county  of  the  city  of  Kingston-upon-Hull. 
Capital,  3,000,000/.  in  10^  shares,  with  power  to  divide  into  preferred  and  deferred 
half-shares.  Borrowing  powers,  1,000,000/.  For  particulars  of  acts  from  1883  to 
1890  see  Manual  for  1904,  page  146. 

By  act  of  18th  June,  1894,  powers  were  obtained  for  a  further  extension  of  time 
for  the  completion  of  certain  works  authorised  by  the  act  of  1882;  to  acquire 
additional  lands ;  and  for  other  purposes. 

By  act  of  25th  July,  1898,  the  powers  conferred  by  the  Hull  and  South  Yorkshire 
Extension  Act,  1897,  were  transferred  to  the  company.  (See  Manual  for  1899,  page 
144).    The  same  act  also  extended  the  time  for  the  completion  of  certain  works,  Ac, 

By  act  of  20th  June,  1899,  powers  were  obtained  to  abandon  certain  Ihies  author- 
ised by  act  of  1880,  to  take  additional  lands,  to  pay  additional  or  contingent  rates  of 
interest  on  second  debenture  stock  out  of  profits  of  each  half-year,  to  pay  dividend 
on  preference  stock  out  of  profits  of  each  half-year ;  and  for  other  purposes. 

By  the  act  of  2nd  July,  1901,  the  company  was  authorised  to  purchase  additional 
lands  and  to  issue  capital  in  stock  instead  of  shares. 

By  the  act  of  8th  August,  1902,  the  company  was  authorised  to  construct 
additional  railways,  extending  their  system  to  the  Maltby  coalfield;  to  raise 
450,000/.  additional  capital;   further  borrowing  powers,  150,000/.;   and  for  other 

purposes. 

Hull  and  Babnslkt  and  South  Yobkshibs  Junction.— An  act  was  passed 
28th  July,  1891,  to  confirm  and  give  effect  to  an  agreement  for  the  working  of 
certain  parts  of  the  South  Yorkshire  Junction  Railway  by  the  Hull,  Barnsley,  and 
West  Riding  Jimction  Railway  and  Dock  Company,  and  for  other  purposes. 


a  Jm.  iwM,  xui.au. 


apluJ  expendilnra  4 


J*^  ■—»*       ^^~       x^^     .S"j™    ''°°*'"        *™       "^"i^ 


£S0.«9 

£101,19* 

i»o,*ci 
«7.»n 

DctKiian  iDtena  ud  Mha  diufei  ..„. 

iiU  b«I»oe»  brought  lorwirt  .._ „.■ 

£«,g05 

£S9.«4 

£«,»7g 

£».s;« 

lo.ns 

*48,SM 

10.W 

OrtinuTT  dlTidmd  «t  iril,  J  per  etnt.  per* 

£K.m 

£1B,01« 

EM.t3» 

M,M4 

WTBT  BIMFO  JTMCTTOH, 
K  On>miBT. 


DfVlJHul 

"?;;■"  !••;■ 

IMl-July. 

i 

'^r.'S- 

sr 

Nil 
N.T 

"-J2-   S  INii 
"•-tt::«»8-.|i 

4 

„i-jj. 

„",f. 

J 

M8-Juir,,     N[l        ji 

l»l-Jiily". 
D«.- 

1 

"nij?- 

a- 

■^rft: 

rl- 

mi 

~-S-l  j^S-.l  1! 

""A^: 

m\ 

"n;a"5 !  !j  ITI 

e  contingent  ladHloiu]  lnUnit  on  tl 
per  can.  u  froin  lit  Octobw,  IHB^  ai 
otklag  the  lia1  t-^url;  latueat,  U  eune 


l*H  HI 


Bd  lOtti  June.  1««4— lat,  S.4M  i  Srd,  »iO,T67. 


UBSTAUJtV. 

DIKECTOKS : 


J.P,  BBcclinjoiinl.  Upton,  Co.  Coit. 
Snmeri  Henry  Psyne.  E8q.,B.U,  JJ>.. 
CErri;iiiahon,  HDnkitom.  Co.  Cork. 


11  miles  1  fufloog9  chains.  Period  for  completion,  B  years.    The  eilentlon  to /on 
a  separate  nudertaklnp:.   Cnpltal  iO.OOOf.  In  "A"  or  baronial  guarantee  eitenaio 


Boat  ^hXiIST«HMUi  OP  VAXK  WBl 

By  the  Cork  Md  KinsftK  Oor)c  ami  BuMto^,  Weti  Qork,  and  HibiI  ValNf  Acrt^  of 
14th  Jidy,  I87«,  the  Mle  of  the  Weal  Cork  (^hleh  trorka  tlMe  iuidftrtakln|[)  to*|M 
Cork  aad  Bandonwas  aathoriMd.  the  jbraitefer  to  Uk9  ifiDtii  ike.-mfl  fcom  tat 
January,  1880.  Tlie  agreememt  wMi  this  tam^pmsyi  dated  28th  :Mvreli«  187f ,  t» 
remain  in  force,  and  no^  to  alter  in  any  respect,  e^ent  in  the  sabefitutioa  of  the 
name  dl  tlie  Cofk  ftftd  BtmlLtn  tbr  that  Of  the  YT^  Cork.  Otiik^  <triiifi»&n!ie^ti 
between  the  Cork  and  Bandon  and  thi^  bompatt^  Whlfe  aljfh  fl:utii6'tl^a.^-^e  ukh 
Cerk,  Bandon,  aad^hMi  OdHst. 

The  line  is  worked  by  the  Cer^  6luidoh,  and  Soath  (l/oast  at  5^  per  cent,  of  grots 
recMpta. 

AKBitEAtiOH  Awakb&A-See  Ooik,  Bandon^  anci  Sloiiih  CkNMt. 

Capital.— Half-year  ended  80th  Jane,  1901.  JLttdUift  ^^i^M,  M,Yl9t 
§taee4pt9:  Baronial  8  per  eeot*  -f  oaraatee  atdbkK  68,t)00I.t  erdlMlBir  nth,  4n^t8IW; 
loans,  40,0001.;  total,  taieliidii««  smill  testate,  188,1121. 

In  lPcMruary>  1879.  the  dotfi^hy  paietMd  arMoiaUdn  kaUMrttiiht  tli^  cM|8rtMkl>tfh 
ef  tile  Whirte  o^  ih8  MrtVes  of  Vh^  ikoAapsht  Into  b^dhua  tflUd^k^  iNMelL 
guaranteed  by  ceMsin  bftr^hHM  ftfir  =85  VeaMi,  fMt  %Vit  Jtf^,  fft7,  1M 
gvoeml  ea^MMI  stoek  TeS|>«efiv8ly«  the  «»c3ttn|^  W«flf  ttMe  'kk  pdiv  =i*M  kU 
other  eonditioM  of  issnte  r^raafn  the«Bbe  a8  befeve  the  conMlUMMIi. 

the  ImrOhlal  iri[iA4t^e  Aodk  (^yidends.  «e  l(  j>«^  cent.  pe»  alih'nl£i,  iiH  hii^Ak^ 
Ipald  on  18th  litarch  uAa  i5th  S^pUmMir  cMtch  luili-^ear  reai^e^TTel^. 

CMer  the  Segnhttion  of  Bsllivhyii  Act,  1888,  the  B«ud  of  TMde^  tffkfMi'^tsli 
I8881,  ^mpowemsd  tbeeotaBt^aay  to  fssme  8^908».  debefitare  ^todtj  hi  fdohM  tt  totliUVf 
o«t  the  prerislons  of  theaetb 

RsvKiruni^'l^e  net  earotngi  for  the  half-year  ended  8l»t.  BeeemlMn  tifo^  after 
payment  of  interest  en  loans  and  debentare'Stoek  aaid  all  other  ehargesv  showed  a 
baunee  of  1^8792.,  available  ior  payment  of  interest  on  tiie  baronial  gnJsrantee 
stock;  for  the  half-year  ended  80ch  Jnne,  1804,  the  balattee  arattable fbr  jiij iwiii 
of  interest  was  1,494/.;  it  was  consequently  unnecessary  in  either  half-year  ta 
make  any  lery  on  the  baronies  liable  for  the  guarantee.  At  80th  June,  1904,  there 
was  16,79H.  dne  to  the  contributih|(  hA!tronlM. 

TRANSF1ER  Ofel^ARTMENT. 

Transfer  form-^-ord7nai^.  Certificates  are  required  io  accompany 

Fee,  2s.  M.  per  each  class  of  stock.  transfer  deeds  to  the  Secretary, 

fleveral  classes  of  stooktythei*  than  delyeh-    Stock  ti^nsf  enable  in  btthTs  tit  10^  and 
ture  can  be  tranSfetred  on  one  deed.      |     multiples  of  10/. 

.To.  0/ Difeetors—1 ;  quorum,  3.    Qtialification^  200/. 


IBLB  OF  MAN. 

DIRECTORS : 

Ohairman^^ir  JOHN  DEKIBON  ^ENOBR,.XC.M.a.,  6,  (l^^osTeiBor  ICreseeht, 

tiondon,  8.W. 

Depnty-Chairman— D.  MAITLAND,  p.so.,  J.P.,  Brook  Mooart  Union  Mills, 

tsle  of  Man. 


P.  y.  Luke,  Esq^  Ct.E.,  S08,  AtbUtt  Q'ate 

Mansions,  8.  W. 
W.    A.    Htttchinsott,   Bsq.,    J.P.,   The 

OroTos,  Union  Mills,  Isle  of  Man. 


fi.  1*.  £[ssac1c,  l^sq.,  ]6yfelon;  tf6aji^a% 

Isle  of  Man. 
0.H.  W'OOd.BMl.,  OaM%y  HdAMv^oihflitas, 

Me  of  Mah. 


Two  direetors  fetire  Mtotially  W  i^tation,  the  t^o^holhitll  haf4  beehlohtest 
la  ofRoe,  reckemlng  f roml  the  timi  of  theit  lAAt  eltotloA,  but  th^ey  a.ik  ktwHtk  Mf^lbte 
for  re-election. 

OFFICEBS.— See.  and  Man.,  Thos.  Stowell ;  Eng.,  H.  G^etobaftk,  M.Ihit.C.B.; 
Loeo.  Bnpt.,  Joseph  SpTeat,  Douglas ;  Auditors,  Tui*^qnand,  Youngs,  and  Co.,  Oole- 
man  Street,  B.O4  Advocate,  Q.  A.  Ring,  Attorney-Qehehd.  DoUgiaS;  Btoteri, 
Olyn,  Mills,  CnrrK  *■<  Co.,  London^  and  Isle  of  Mah  Baukihi^  Oo.  LliBit«d^  UM  of 
Mas. 

Offlcw— Stttio  BoUdiags,  Douglas,  tsle  of  Mam 
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162  ISLE  OP  MAN— ISLE  OP  WIGHT, 

Tlie  Isle   of  Man   Railway  Company  was  authorised:  by  the  Isle   of  Man 
Railway  Act,  1872,  to  construct  a  line  from  Douglas  to  Peel,  a  distance  of  Il|  miles  ; 
and  another  line  from  Douglas  to  Port  Erin,  vt'a  Castletown  and  Port  St.  Mary,  a 
distance  of  15^  miles.    Capital,  200,000/.  in  51  shares  and  100,000/.  on  loan. 

By  act  of  1904,  power  was  given  to  purchase  the  Manx  Northern  and  Foxdale 
Railway  Companies.    New  capital,  100,000/. 

The  line  from  Douglas  to  Peel  was  opened  for  public  traffic  on  2nd  July,  1878,  and 
that  from  Douglas  to  Port  Erin  on  1st  August,  1874. 

Capital. — This  account  to  31st  December,  1908,  showed  that  the  expenditure  had 
been  276,266/.,  and  the  receipts  272,556/.,  viz.:— 140,000/.  by  ordinary  shares,  50,000/. 
by  5  per  cent,  preference  shares,  79,310/.  by  4  per  cent,  debenture  stock,  and 
8,246/.  premiums  on  issue  of  shares. 

On  25th  November,  1904,  80,000/.  of  4  per  cent,  perpetual  debenture  stock  ^^  A** 
was  issued,  and  applications  invited  for  60,000/.  at  106/.  percent.  The  issue  was 
made  under  the  authority  of  the  Isle  of  Man  Railways  Act,  1904,  to  enable  the 
company  to  acquire  the  undertakings  of  the  Manx  Northern  and  Foxdale  Railway 
Companies,  and  for  the  purchase  of  additional  rolling  stock,  Ac. 

Revenue. — The  gross  receipts  for  the  year  ended  31st  December,  1908  (including 
24,568/.  from  passengers,  Ac,  and  2,7842.  from  goods,  &cO,  amounted  to  80,4801., 
and  the  expenditure  to  14,417/.,  leaving  a  profit  of  16,068/.  Adding  the  balance  from 
previous  account  and  sundries,  the  total  net  revenue  was  21,371/.,  which  was 
sufficient,  after  payment  of  interest  on  debentures,  &c.,  and  198/.  for  rent-charges, 
for  full  dividends  on  the  preference  capital,  and  dividends  at  5  per  cent,  per  annum 
on  the  ordinary  capital,  with  a  bonus  of  1  per  cent,  in  addition,  of  which  4  per  cent, 
per  annum  was  paid  as  an  interim  dividend,  and  6  per  cent,  per  annum  as  a  final 
dividend  for  the  year,  together  with  the  bonus  of  1  per  cent,  in  addition  to  which  a 
sum  of  3,000/.  was  carried  to  the  reserve  fund,  and  a  balance  of  4,100/.  carried  to 
the  next  year's  accounts.  Interim  dividends  at  the  rate  of  5  per  cent,  per  annum 
on  preference,  and  4  per  cent,  per  annum  on  ordinary,  on  account  of  the  year  were 
paid  29th  September,  1904.    In  operation,  27  miles. 


Francis  W.  Slade,  Esq.,  Enmore  Park, 

South  Norwood. 
Alfred  F.  Slade,  Esq.,  17,  Victoria  Street, 

Westminster,  S.W. 


ISLE  OF  WIOHT. 

DIRECTORS: 

Chairman— HORACE  F.  TAHOURDIN,  Esq.,  The  Wold,  Woldingham, 

Surrey. 

Hon.  Gilbert  Rollo,  Wilmington,  Apley, 
Ryde,  Isle  of  Wight. 

Percy  W.  Gilbert,  Esq.,  Langdue, 
Gosport. 

Retire  as  provided  by  C.C.C.  Act;  all  eligible  for  re-election. 

OFFICERS.— Sec.  and  Traffic  Man.,  H.  K.  Day;  Loco.  Supt.  and  Eng., 
H.  Brent ;  Auditors,  W.  B.  Peat,  3,  Lothbury,  E.C.,  and  E.  Waterhouse,  3,  Frederick's 
Place,  Old  Jewry,  E.C.;  Solicitors,  Beale  and  Co.,  28,  Great  George  Street^  West- 
minster,  S.W.;  Bankers,  The  National  Provincial  Bank  of  England,  London,  and 
Ryde  Branch. 

Offices— Sandown,  Isle  of  Wight,  and  27,  Lombard  Street,  London,  B.C. 

Incorporated  by  act  of  23rd  July,  1860,  to  construct  a  line  from  Ryde  to  Ventnor. 
Length,  12  miles. 

For  history  of  the  company  and  record  of  changes  in  capital  arrangements  prior 
to  1890  see  previous  volumes  of  the  Manual. 

By  the  Isle  of  Wight  Railway  Act,  1890,  the  company  was  authorised  to 
consolidate  their  various  stocks,  and  such  consolidation  was  effected  accordingly 
on  1st  October,  1890,  viz.:— The  "A,"  "B,"  and  "C  "  5  per  cent,  debenture  stocks 
were  converted  into  one  stock  of  185,000/.  (now  188,000/.),  each  100/.  of  5  per  cent, 
debenture  stock  being  exchanged  for  125/.  of  4  per  cent,  debenture  stock.  The  5  per 
cent,  preference  stock  was  likewise  converted  into  4  per  cent,  preference,  each  100/. 
of  5  per  cent,  increasing  to  125/.  of  4  per  cent,  stock.  The  ordinary  stock  was 
converted  into  154,000/.  of  4  per  cent,  preferred  converted  ordinary  stock  and 
164,000/.  of  deferred  converted  ordinary  stock,  each  100/.  of  ordhiary  stock  being 
exchanged  for  100/.  of  4  per  cent,  preferred  conrertod  ordinary  stock  and  100/.  of 
deferred  converted  ordinary  stock. 
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By  act  of  2nd  August,  1898,  th«  Brading  Harbour  and  Railway  Company  (3i  miles) 
was  vested  in  this  company,  and  powers  were  granted  for  other  purposes.  At  the 
half-yearly  meeting,  hdd  on  I6th  August,  1904,  the  Directors  were  authorised  to 
exercise  the  borrowing  powers  (10,000<.)  conferred  upon  the  company  under  this 
Act,  **  either  by  the  issue  of  mortgages,  or  by  the  creation  and  issue  ox  4  per  cent, 
debenture  sto<». 

Capital.— The  expenditure  on  this  account  to  30th  June,  1904  (including  280,903f. 
increase  of  capital  on  conversion  of  stocks),  was  678,688/.  The  receipts,  to  the  same 
date,  were  as  follow  :— 

Preferred  converted  ordinary  stock £177.100 

Deferred  converted  ordinary  stock 177,100 

Preference  stock 84*013 

Debenture  stock 188,000 

Premiums  on  stocks  (less  discount) 9,296 

Rent-charges  (capitalised  value) 6,066 

Miscellaneous  8,818 

Revenue  used  for  capital  purposes .......^ 18,676 

£663,962 

Rbybhus.— The  gross  earnings  for  the  half-year  ended  June,  1908,  were  18,879/., 
and  the  working  expenses  9.009^,  the  balance  available  for  dividend  being  7,666/.; 
for  the  half-year  ended  December,  1908,  the  gross  earnings  were  28,182i.,  and  the 
working  expenses  9,667{.,  the  available  balonce  being  9,7811. ;  and  for  the  half-year 
ended  June,  1904,  the  gross  earnings  were  19,008/.,  and  the  working  expenses 
9,291/.,  the  available  balance  being  7,866/. 

DrvxoBXDfl. — ^The  net  earnings  for  the  half-year  ended  Slst  December,  1908,  after 
providing  for  debenture  and  other  fixed  charges,  and  for  dividend  on  the  preference 
Mock,  admitted  of  the  payment  at  the  rate  of  4  per  cent,  per  annum  on  the  preferred 
converted  ordinary  stock,  and  8i  per  cent,  per  annum  on  the  deferred  converted 
ordinary  stock,  carrying  1,680/.  forward.  For  the  half-year  ended  80th  June, 
1904,  dividends  were  at  the  rate  of  4  and  2|  per  cent,  per  annum  on  prefMrrwl  and 
deferred  respectively,  leaving  a  balance  of  140/.  to  be  carried  forward. 

Act  1890  provides  that  no  dividend  shall  be  paid  upon  the  deferred  converted 
ordinary  stock  of  any  half-year  ending  81st  December,  unless  a  sum  of  not  less  than 
1,600/.  be  carried  forward  to  the  credit  of  the  next  half-year's  account. 

The  mileage  in  operation  is  14^.  The  company  owns  8  locomotives,  68  passenger 
coaches,  and  199  goods.  Ac.,  wagons.  The  passengers  carried  during  the  half-year 
ended  80th  June,  1904,  numbered  20,461  (ist),  120,060  (2nd),  and  241,281  (8rd); 
12,900  tons  of  merchandise  and  18,781  of  minerals  were  carried. 

Highest  and  lowest  price  of  deferred  ordinary  stock  in  1902,  h.  60,  l.  60;  1908, 
B.  69^,  L.  621;  1904,  H.  67,  L.  66. 

Meetings  in  February  and  August. 

No. of  Director*^  6;  quorum,  8.    (iucUifkatiov ^  260/. 


ISLE  OF  WIGHT  CENTRAL. 

DIRECTORS: 

Chairman— THOMAS  DOLLING  BOLTON,  Esq.,  M.P.,  8,  Temple  Gardens, 

Temple,  E.C. 


Colonel  J.  H.  C.  Harrison,  61,  Cornwall 
Gardens,  S.W. 


D.  B.  Gibson,  Esq.,  2,  East  India  Avenue, 

Leadenhall  Street,  E.C. 
Percy  Mortimer,  Esq.,  J.P.,  Ashe  Park, 

Overton,  Hants. 

OFFICERS — Sec.,  F.  L.  Beard;  Man.,  C.  L.  Conacher;  Accountant,  G.  Henley; 
Auditors,  David  S.  Derry  and  Samuel  Pete ;  Bankers,  National  Provincial  Bank. 

Offices— 3,  Lothbury,  E.a 

An  amalgamation  of  the  Gowes  and  Newport,  Isle  of  Wight  (Newport  Junction) 
and  Ryde  and  Newport  undertaking's,  full  particulars  of  the  incorporation,  capital, 
■abseqnenc  woriting,  Ac.,  of  which  have  been  inserted  in  past  editions  of  the 
Maxcal,  the  latest  of  which  will  be  found  on  reference  to  Voltune  89  for  1887, 
at  pages  66, 164,  and  291  respectively. 
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164  ISIS  OF  WZOfiT  OEISCrBAU 

The  amalg^matloB  was  effected  nndet  the  pwren  ^ontakubd  in  tbt  act  «f  t9th 
J«1y,  1887,  at  from  lat  July^  1987,  tbe  foUowin;  ea|)lUl  beinir  Aiufeb<MriBed  acid 
created  for  that  purpose,  iris.: — 

9   per  eent.  defbenture  stotic  '^  A  "  f first  eharge)  ....^ £92,400 

4|  per  cent.'  „  **B*^  (weond-dharge) 70,000 

4    percent.  „  *' C "  (third  charge)    128,000 

and  a  sufficient  amount  of  first  and  second  preference  and  ordinary  stock  to  absorb 
the  preference  stocks  of  the  "Newport  Junction  and  Ryde  companies,  and  in  addi- 
tion 6,540^  in  ordinary  shares  for  the  general  purposes  of  the  amalgamated  onder- 
taking. 

For  table  showing  the  rates  of  exchange  of  stedcs  held  prior  to  the  amalgamation, 
and  capitfld  of  the  undertaking  as  then  defined,  see  Hasoal  for  ISM,  and  pre- 
Yionsly. 
Total  mileage  in  operation,  21|  miles. 

Capital. — ^Half-year  ended  80th  June,  1904,  the  receipts  on  capftal  account  were 
as  follow: — 

Ordinary  stock  £80,480 

6  per  cent.  Ist  preference  stock 74,986 

i   percent.  2nd            „                118,069 

3  percent,  debenture  stock  **A*' 118,455 

4J  per  cent.               „              "B" 79,900 

4  percent.               „              "C" 125,090 

Rent-charges 7,864 

£589,884 
Z£M  discounts,  commissions,  &c.. •»..•.. m. •..•••» •»...« 2,725 

Total £587,109 

Amount  expended,  592, 91iU.     Estimated  further  expenditure,  5,000/. 

ItETExrim.— For  the  half-year  ended  8l8t  DMember,  1901,  the  Mt  reoeif^  were 
8.762^.,  and  the  Interest  on  the  rent-cfaai^es  And  the  "  A "  and  *'  B "  debentvre 
stock  for  that  half-year,  and  on  the  *'C''  debenture  stock  for  the  half-year  to  Slst 
December,  1901,  was  paid,  leaving  a  debit  balanoe  of  92M.  For  the  half-year  ended 
'jOth  June,  1904,  the  net  receipts  were  5,886/.,  and  the  interest  on  the  rent-olMUvas 
and  the  '*A'*  and  **B'*  debenture  stock  for  that  half-year  and  on  the  **C" 
debenture  stock  tor  the  half-year  to  8Qth  Juna,  1902,  was  paid,  leaving  a  debit 
balance  of  785/.    The  interest  on  the  "  C  "^  stock  is  stin  in  arrear. 

The  passengers  carried  during  the  half-year  ended  80th  June,  1904,  numbered 
814,j)24  against  801,984  ija  the  corresponding  half  of  1998. 
The  company  owns  12  locomotives,  4S  passenger  coaches,  and  286  goods  wi^ns^ftcw 

TRANSFER  DEPARTMENT. 

Any  amount  of  stoek,  not  being  part  of 

1/.  sterling,  transferable. 
In    acceptances,   renunciations,  dkc.«  of 
allotments  of  new  stock,  proxies,  or 


Transfer  form— ordinary. 

Fee,  28.  Bd.  per  deed. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Meetings  held  in  London  in  February  and  August. 

yo.  of  Directors— B;  quorum,  8.    Qwtti/loiUion^SOOl 


other  forms  sent  to  trastaea,  the  sig- 
nature  of  first-named  trustee  only 
required. 


JEBSET  RAILWAYS  AND  TSAMWATS  LIMITED. 

DIRECTORS: 

Chairman— SNOWDON  ROBIN,  Esq.,  Commercial  Bank,  8t  Hellers. 

Deputy-Chairman— EDWARD  CECIL  MOORE,  Esq.,  8,  Crosby  Square,  EX3. 

Ernest   Briard,   Etq^,    Rochebois,  St.    I     Philip    Alfred    Rolssier,    Esq.,    QL 
Aubln^a,  Jersey.  I        Heliers. 

OFFICERS. — Sec,  Eng.,  and  Man.,  W.  H.  Dickson;  Auditor,  A.  A.  Moore»  F.C.A. 

OflSces— Weighbridge,  St.  Heliers,  Jersey. 

The  company  was  registered  18th  January,  1896,  and  took  over  the  properties  of 
the  Jersey  Railways  Company. 

The  first  section  commences  at  St.  Helio*,  the  capital  of  Jersey,  and  extends  to 
St.  Aubin. 
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The  second  section  rnns.£roiik£rc.  AaMa  to  CorfU&rc* 

Capital.— fiO,0002. :  80,000/.  in  faUT"  pattvfcliMresof  10?.,  and  20,000/.  in  4  percent, 
enmnlative  pr^ecence  shares  of  lOi.  each,  5,000/.  of  which  have  been  issued,  and 
there  are  34,09017.  fh  4^  per  cent.  dlBi)enfare9  of  100/.  each,  rodeemaMfe;  at  the  option 
of  the  comvanf ,  aa,  or  after  Ist  Jauaaiiy,  1801,.  at  U&  per  ceat.,  alae*  grooBd  rents 
at  tlie  capital  value  of  1,167/. 

BK^smoL— For  the:  3fi«ar  emied  8t«t  DecMidMr,.  1909^  net  reeel|)t«weiie  suffloieifl 
to  pay  a  diridendat  tiMstaCa  of  S  per  omt.  per  annum,  after  placing  1,000/.  to'reeerve 
and  depreciation  ftind,  making:  this  fund  amount  to  3,860/.,  and  leaviag  107/.  to  be 
carried  forward. 

During  the  year  the  works  at  O'reenrille,  tnduAng  a  new  ttrlxLfe;  wsn 
completed. 

Accounts  made  up  to  Slst  December.  f 

AoBual  meetings  held  in.  February.. 

KIBIT  MXfD  BAiT  SUBSBX  VmStK 

(fJLXS.  BVXTHSB  TALLXT). 

DiSECTORS : 

Chairman— Sir  MTLES  FENTON,  Redstone  Hall,  Redhill,  Surrey. 

Hon.  A.  E.  G'athome-Hardy^.77^Cadogan  ,H.  W.  Tugwell,  £s(L,  Crowe  fiall,  Bath. 

Square,  S.W.  H.  F.  Stephens,  luq,  A.IC&nt.  C.B. 

C.  Arthur  Head,  Esq.,  Hartbum  Hall,       (Managhig  Director  and  Cngfiieer), 

Stockton-on-Tees.  [     Toabridge,iKent* 

OFFICER — Sec.,.F.  L.  Beard,  8,  Lothbury,  E.C. 

Inoorpocated  as  tfaa  Rothais  Ysdley  (Light)  RaUway  Compans^  in.lfM,  and  ^m  line 
was  opened  in  Bfarch,  1900.  Authorised  capital,  294,000/.,  including  44,000/.  loans. 
Capital  iesBcd,  tOfim.  UtiOk  sfaaraa  finlly  paid  and  19,000/:  iiit4  petf  cent.  iebeoMre 
stoak.  Debitt  balanoe  tc  eapiial  aoeouat  28,8M#.-  partly  provided  for  by  issue  of 
12.000/.  Llovds  bonds.  The  accounts  are' made  up  balf-yeeidy  to  SOth.  Juufr  and 
Slst  December.  For  the  period  ending  Slst  July,  1900,  the  dividend  was  at  the 
rate  of  9  per  eent.  per  annum ;  for  hi^-year,  ended  81st  December,  1906^  3|  per 
cent,  per  annum ;  June,  1901,  1  per  cent.;  December  1901,  2|  per  cent.;  June,  1902; 
1  per  cent4  December,  1902,  3  per  cent ;  Jane,  1903,  1  per  cent ;  December,  1908, 
8  per  cent. 

The  name  was  altered  from  Rother  ¥alley  to  above  under  an  Order  of  the  Light 
Railway  Commissioners,  1904. 

Director's  QMalifieatUm.—i!i  shares. 
Transfer  form,  common  ;  fee',  28.  6d. 

Koujir. 

DIRECTORS: 

Chairman— Marquis  of  BSBADALBANB,  K.Gh.,  Taymouth  Castle,  Aberfeldy. 

J.  Cameron^  Esq.,  Tigfanabruaich,.  I  C«  WiUison,  Esq.,  Acham,  KiUin, 

KiUin.  I  Jas.  McGregor,  Yellow  Cottage,  EiiUn. 

OFFICER.— flbc,  F.  MacBwen,  KUlln,. Perthshire. 

IncorporatedlB88.  Authorised  capital,  86,000/»,  including,  lioana.  Capital  issaed, 
20,78M.  In  ordinary  5/.  shares ;  4,000/.  in  6/.  4  per  cent,  preference  shares;  and' 0,000/. 
in  loans  at  8^  per  eent.  Length  of  line,  5'*  miles  18' chains  Opened  for  traffic  in 
April.  1886.  Worked  by  the  Caledonian.  Accounts  made  up  half-yearly,  81st 
January  and  tlst  July^and  meetings  held  in  March  and  September.  "Hie  or^Unary 
•hares  first  dividend  was  I  per  cent,  per  annum  for  half-year  ended  July,  1892,  next 
three  half-years,  nil ;  July,  1894,  L  per  cenU  per  annum,  next  three  haif-yearsi  nil ; 
Ju  y,  1896, 1  per  cent  per  annum,  next  three  half-years,  nil ;  July,  1898, 1  per  cent. 
per  annnos,  year  1899^nil ;.  January,  1906, 1  per  cent  per  aaoum;  Jttl]\  1900,  and 
Jannary,  1901,  nil ;  Jm]y,.1901,.l,per  cent.- per  annumi;  January  aad  July,  1902«  the 
r>reference  dividend  only  was  paid.  No  dividend  on  either  class  has  been  paid 
since.    The  debit-  balaiic«  amounted  to  804/.  at  8Ut  July,  1904. 

Votlmg  Power. — One  vote  for  every  share  up  to  10,  one  for  every  9  shares  b^onif 
up  to  luO,  and  one  for  every  IV  shares  beyond. 

Direetor't  QitaUfkaNon, — 40  shares. 

Transfer  form,-  oobubob';  fee{  2<;  6tf.  per  deed: 
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KILSYTH  AND  BONNTBRIDaE. 
DIRECTORS: 
Chairman— JAMES  YOUNG,  Esq.,  138,  Bath  Street,  Glasgow. 


John  Lang,   Esq.,  150,  Ingram  Street, 

Glasgow. 
Henry  Grierson,  Esq.,  Craigend  Park, 

Liberton. 


James  B.  Smith,  Esq.,  ClifFord  Park, 

Stirling. 
Alan   Bums,    Esq.,    of    Gnmbemanld, 

Advocate,  Edinburgh. 


OFFICER^.— Sec.,  Henry  Lamond,  93,  West  Regent  Street,  Glasgow;  Engs., 
Formans  and  McCall,  C.E..  Glasgow;  Auditors,  D.  S.  Carson,  C.A..  and  R.  A. 
Murray,  C.A.,  Glasgow;  Solicitors,  H.  Lamond,  Lang,  and  Co.,  93,  West  Regent 
Street,  Glasgow 

Incorporated  by  act  of  10th  August,  1882,  for  making  a  railway  from  the  terminus 
of  the  Kelvin  Valley,  at  Kilsyth,  to  the  Denny  Branch  of  the  Caledonian,  near 
Bonnybridge.  Length.  8^  miles.  Working  and  traffic  arrangements  with 
Caledonian  and  North  British  and  running  powers  over  a  portion  of  the  Kelvin 
Valley.  Capital,  130,000^,  in  10/.  shares,  with  power  to  divide  into  preferred  and 
deferred  half-shares;  borrowing  powers,  43,300/. 

By  act  of  12th  July,  1887,  the  time  for  completion  of  works  was  extended  until 
1st  January,  1889,  and  powers  were  obtained  for  new  capital  to  the  extent  of  6,000/.; 
borrowing  powers,  2,000/. 

The  line  was  opened  for  traffic  on  2nd  July,  1888. 

Capital. — 31st  July,  1904.  Amount  expended,  180,976/.  Received  from  issue 
of  ordinary  shares,  131,980/.,  and  from  4  per  cent,  debenture  stock,  43,3001. 

Revenue.— The  dividend  paid  on  the  ordinary  shares  was  at  the  rate  of  2 
per  cent,  per  annum  for  the  half-year  ended  31st  January,  1904,  and  1}  per  cent, 
per  annum  for  the  half-year  ended  31st  July,  1904. 

Quorum  of  general  meetings,  10  shareholders,  holding  in  the  aggregate  not  less 
than  5.000/.  of  capital. 

No.  0/ Directors. — Maximum  5 ;  minimum,  3  ;  quorum,  3  and  2.  Qualification^  40 
shares. 


KING'S  LTNN  DOCKS  AND  RAILWAY. 

DIRECTORS: 

Chairman— WILLIAM  PATTRICK,  Esq.,  King's  Lynn,  and  Hunstanton, 

Norfolk. 

Deputy-Chairman— EDWARD  ERNEST  PEARSON,  Esq.,  10,  Victoria  Street, 
Westminster,  S.W.,  and  Brickondonbniy,  Hertford. 


Frederick  Valentine,  Esq.,  Castle  Rising, 

King's  Lynn. 
*George  Bristow,  Esq.,  King's  Lynn. 
*Thomas  Brown,  Esq.,  King's  Lynn. 
•Alfred  Jermyn,  Esq.,  King's  Lynn. 


Richard  George  Frost,  Esq.,  12,  Lime 

Street,  E.C. 
William  Johnson  Galloway,  Esq.,  M.P., 

of  36,  Portman  Square,  W.,  and  The 

Cottage,  Old  Trafford,  Manchester. 

*  Appointed  by  the  Corporation  of  King's  Lynn. 

OFFICERS.— Sec,  James  B.  Bond;  Gen.  Man.,  A.  G.  Russell;  Auditors, 
Fox,  Sissons,  &  Co.;  Bankers,  London  and  Provincial  Bank  Limited,  King's  Lynn. 

Offices — Hamilton  House,  149,  Bishopsgate  Street,  E.C. 

Incorporated  by  act  of  19th  June,  1865,  to  construct  a  line  from  Purfleet  on  the 
Great  Eastern ;  also  to  construct  docks  and  other  works  at  King's  Lynn. 

By  act  of  24th  June,  1869,  the  railway  authorised  by  act  of  1865  was  abandoned, 
and  a  line  from  the  Great  Eastern,  in  the  parish  of  Gay  wood,  substituted.  Length, 
f  mile.  New  capital,  9,500/.;  further  borrowing  powers,  3,160/.  Arrangements 
with  Great  Eastern,  Great  Northern,  and  Midland. 

For  list  of  acts  from  1869  to  1889,  see  the  Manual  for  1890,  page  162. 
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Capital. — The  expenditure  on  this  account  to  80th  Jane,  1904,  amounted  to 
468,874/.,  and  the  receipts  to  468,821/.,  as  follow:— 

Capital  stock £60,108 

4  per  cent,  preference  stock,  1869,  as  converted  under  act  1881 14,350 

Consolidated  4  per  cent,  preference  stock 135,000 

Extension  capital  stock 82.281 

5  per  cent,  preference  stock,  1884  30,000 

4|  per  cent,  debenture  stock..... 149,000 

Amount  from  revenue  applied  to  capital  payments »..    5,011 

Debenture  stock  premium »» 3,171 

(Balance.  53/.)  £468,874 

Rbvsncb. — For  the  half-year  ended  Slst  December,  1903,  the  net  revenue  sufficed 
for  full  dividends  on  the  4  per  cent,  preference  stock  (1869X  the  consolidated  4  per 
cent,  preference  stock,  and  full  dividend  for  the  year  1903  on  the  5  per  cent, 
preference  stock  1884,  and  a  dividend  for  the  year  1908  of  i  per  cent  on  the  original 
capital  stock.  For  the  half-year  ended  80th  June,  1904,  the  net  revenue  sufficed 
for  the  pajrment  of  full  dividend  en  the  4  per  cent,  preference  stock  (1869)  and 
<m  the  consolidated  4  per  cent,  preference  stock,  leaving  84W.  to  be  carried  forward. 

Heetingrs  in  February  or  March  and  August  or  September. 

.Vo.  of  Direetar$-~9;  minimum,  3 ;  quorum,  3.    Qualijleati<m^ 8001. 


LAMBOUBN  VALLBT. 
DIRECTORS : 

Chairman— Lieut.-Celonel  G.  B.  ARCHER-HOUBLON,  Hallingfoury  Plaoe, 

Bishop's  Stortford. 


Philip  Wroughton,  Esq.,  Woolley,  Park, 
Wantage. 


J.  H.  Borrer,  Esq.,  Angeston,  Dursley, 

Gloucestershire. 
John    Newton    Archer-Houblou,   Esq., 

Hallingbury  Place,  Bishop's  Storttord. 

Managing  Director. — John  Barret  Squire,  Esq.,  C.E.,  20,  Victoria  Street, 

Westminster,  S.W. 

OFFICERS.— Sec.,  Henry  Holmes;  Trattic  Man.,  Sydney  Woodley ;  Eng.,  J.  S. 
Macintyre;  Auditur,  Walter  Money;  Solicitors,  Le  Brasseur  and  Oakley,  12,  New 
(^nrt,  Lincoln's  Inn ;  Bankers,  Capital  and  Counties  Bank,  Newbury. 

Offices — 11,  Victoria  Street,  Westminster,  S.W.,  and  57,  Cheap  Street,  South* 
ampton. 

Incorporated  by  act  of  1883,  to  make  a  railway  from  Lamboum,  in  the  county 
of  Berks,  to  the  Berks  and  Hants  Brancli  of  the  (3reat  Western  Line,  at  Newbury. 
Capital,  100,000/.;  loans,  33,000/. 

For  brief  details  of  acts  from  1888  to  1894,  see  the  Manual  for  1895. 

By  tlie  Great  Western  Act  of  1895  power  was  granted  to  enter  into  working 
arrangements  with  the  Great  Western,  and  to  complete  the  line  as  a  railway  or 
tram-road.  The  line  was  opened  for  public  traffic  as  a  tram-road  or  light  railway 
on  'ind  April,  199S.    Single  line;  len|^tii  of  line,  12  miles  32  chains. 

By  the  Great  Western  Act  of  26th  July,  1901,  power  was  given  to  the  Lamboum 
Company  to  borrow,  with  the  authority  of  the  shareholders,  on  mortgage,  or  to 
create  and  inane  debenture  stock  not  exceeding  10,000/.  to  be  a  charge  upon  tlie 
Lamboum  nndertaldng  prior  to  all  mortgages,  debenture,  preference,  and  other 
kt^ick*  or  shares  of  the  Company. 

The  present  capital  is  100,000/.  in  ordinary  shares,  and  30,000/.  in  preference 
sharea,  and  there  are  18,000/.  of  debentures.  No  dividends  have  yet  been  paid  on 
tlie  share  capital,  bat  the  bebenture  interest  is  being  met. 


1*68  LANARKSHIRE   AND  AYRSHIRE. 

LANARKSHIRE  4NI>  Alfll9]SQtE. 

DIRECTORS: 

Chairmf^n— Th9  Hon.  6.  ft.  VJCRNON,  Auehftnn  Houao,  KUmamooIt. 
Depnty-Ohairman— H.  B.  GORDON,  Bsq.,  of  Aikenhead,  Cathcart. 


Wm.    D.   BoiSflaU,   Esq.,   ofi  Maolside, 

Ayrabise. 
David   Tod,  Esq.,  of  Eastwood)  Park^ 

Qiffaock. 


R.  W.  Knox,  Esq.,  of  MoorparlL,  Kilr 

burni^t  Ayxrshire. 
The  Right  Hon.  the  Earl  of  Eglinton  and 

Winton,  Eg^inton  Castle;,  Ayrshire. 
Wm.  Mur«,  Esq.,  of  Caldwell,  Ayrshire. 

OFFICERS.— Sec,  David  Reld,  Glasgow;  Engs.,  Formans  &  McCall ;  Auditors, 
B.  A.  Miutr^y,  C.A.,  and  P«ter  BJtn^iJk  C^;  SQliolkops,  K;ey4ei|,  9tra»8r«  ^  Co.^ 
Glasgow;  Bankers,  The  Union  Bank  of  Scotland  Limt^od-TtGlasgoW,.  I^dinl^urgh, 
London,  and  Branches. 

Offices— 186,  West  George  Street,  Glasgow. 

incorporated  by  act  of  1883.  Capital,  700,0002.  in  102.  shares  (6M,350f.  ordinary 
shares  and  41>6fi0/.  prefermica  shares)^  loans  or  debenture  stock,  325,0002.  Worked, 
maintained,  and  managed  in  perpetuity  by  the  Caledonian.  Of  this  capital  635,3502. 
ordinary  shares  of  102.  have  been  issued;  debenture  stock,  225,0002.  at  4  per  cent.; 
preference  shares  are  unissued. 

By  act  of  1883,  the  company  was  authorised,  under  the  name  of  the  "Barrmtll  and 
Kilwinning  Railway  Company,"  to  make  a  line  of  railway  from  Barrmill  to  the  town 
of  Kilwinning,  and  by  the  act  of  1884  was  authorised  to  change  its  name  to  the 
'*  Lanarkshire  and  Ayrshire  Railway  Company  *'  and  empowered  to  construct  the 
following  extension  lines,  the  whole  to  be  worked  and  maintained  by  the 
Caledonian: — To  the  towns  of  Stevenston,  Saltcoats,  and  Ardrossan,  and  Ard- 
rossan  Harbour;  to  the  Royal  Burgh  of  Irvine;  to  Glengarnock,  Glenga^nock 
Ironworks,  and  the  town  of  Kilbirnie.  The  Qiain  line  from  Barrmill  to  Ardrossan 
was  opened  4th  September,  1888.  The  extension  to  Kilbirnie  was  opened  in 
I^ovember,  1889,  and  the  extension  to  Irvine  and  Ardrossan  Pier  in  June,  li^O. 

By  act  of  I6th  July,  1885,  the  Caledonian  was  authorised  to  su])sor4bo  sums  not 
exceeding  150,0002.  to  this  undertaking,  which  has  been  done. 

By  net  of  4jlh  Ji^ne,  1886,  the  company  was  empoweredto  deviatfa  the!)*  authorised 
railways  to  Irvine  and  Glengarnpck  (total  length,  about  2f  miles) ;  and  to  divert 
the  River  Garnock. 

By  act  of  24th  July,  1888,  the  agreements  with  the  Caledonian  and  Qlasgpw  f^id 
South  Western  were  confirmed,  and  the  times  for  completion  of  r^i) wa,ys  i^^tho|:i^. 
by  acts  of  1888  and  1884  were  extended  until  20th  August,  1889,  and  28th  July, 
1891,  resi)C!Ctively. 

By  act  of  1888,  the  company  was  authorised  to  raise  100,0002.  *'  B  "  debenture 
stock,  not  exceeding  5  per  cent,  interest.  Caledonian  may  guarantee  inte]:est,  or 
may  advance  100.0002.  by  yia,y  of  loan,  and  hold  stock  in  security. 

By  the  Caledonian  Act  of  1891,  a  further  subscription  by  that  company  WiA» 
authorised.  By  act  of  1892,  the  company  was  authorised  to  raise  50,0002.  by 
''  C ''  debenture  stock. 

By  ac^  of  1^7^  the  company  waa  empowered  to  construct  extention« of  their  Uaes- 
from  Li^gtoQ  to  l^eJJston,  CarmUMUOck,  CaJbhcarjt,  Rutjierglen,  and  CapalHMB^apg^. 
having  junctions  with  the  Busby  and  Cathcart  railways,  and  terminating  by  i^ 
junction  with  the  Caledonian  mf^in  line  at  Newton.  The  Caledonian  h^^  exercis^ 
the  option  of  constructing  or  acquiring  railways  Nos.  8, 4, 7,  8,  9,  10,  and  11,  being 
those  portions  of.  the  extension  lines  in.  the  neighbot^hood  of  Cambuslang  and 
Cathcart  and  north  of  the  Busby  line. 

By  the  act  of  1897  tl^e  company  was  authorised  to  raisQ  450,0002.  of  ordinary 
capital  (restricted  to  150,0002.  in  the  event  of  the  Cidedonian  constructing  railways 
Nos.  3,  4,  7,  8,  9,  10,  and  11),  with  the  usual  borrowing  powers  to  the  extent  of  one- 
third.  The  Caledonian  are  also  empowered  to  subscribe  306,0002.  to  the  company's 
undertaking  (restricted  in  the  event  of  their  constructing  r^lways  Nos.  3,  4,  7,  8,  9, 
10,  and  11,  to  102,0002.),  and  in  the  event  of  their  exercising  the  option  of  construc- 
ting those  railways  to  raise  capital  not  exceeding  40*2,0002. ,  and  to  borrow  100,0002. 
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MOKD  DUMBABTOMIHm. 

nSUBCTOBS: 

-WILLIAM  A.  I>0NALD8ON«Ba«^T,B49alBMk9lMtbCltoi«nw. 

CU.  JafeBlf.  Dony,  ILP^  DuBbartDo.     JamM  B.  Maeiodoe,  SC,  Doaglaa  Street^ 

Olaignw. 
Hnidi  Mpowih  Kaq.,  t,  GlainMBfc 


OVnCKUu— 8ae^  Daaid  BaUL  Olamiw^  Ea««^  Rvnans  41iHCan.  OlMCOvrs 

'  ^liarTes  r 


A.  Ifanray.  CLA^  and  Cbarlea  Ker.  C.A.:  Soliclton,  Kejdn,  fKranff, 
MdCoL,  GlaaiHNr;  Baakara,  the  Bank  of  Scotland-MJlaagaiK*  Kdiwbiwgk,  Landon^ 


-18«^  WeatwGaarsa  3ttaat.  GlMgow. 

kyaaftaf  MfeAogaat,  1891,  for  the  ckmmi  racitinn  qf  a  railwagr  frMft 
aft  Otaesi  w.  ta  Dambartoii,  with  eiil»sidlaiy  Unea  aad  worka. 
ITfarilaiL   Varied  for  eoBpiaiion,  5  yean.   WeriEias  afiaaBieaU  wMi  the^ 
~     I  eeaipaar  Bwy  lalae  addkioBal  capital  to  tha  axteni  of  4it,fM<., 
Mi  lab  M I  Ibe  to  the  aadertakinff.    Capili9.87M0M.ialM.  shares.  aiid.witii  power  to 
fivida  into  ptafarred  aad  deferred  half-ehares ;  loans,  376,000/.;  total,  1,150.000/. 

Bj  the  Danbartan  aad  Balloeh  Joint  Llne^  4e^  AiBt,  189S,  the.  egapan j  wa» 
aathociaad  to  raiae  1134NWr.  in  Vdt.  ibaree,  and  S7,S»r.  by  kMuie. 

By  act  aff  Hh  J«iy,  MM.  exleaaons  of  tiaee  were  gnurtad  for  parch  eee  ef  lead 

~  hy  aet  of  1891  to  Mh  Aagast  1897,  aad  for  the  oompletloa  of  works 

by  the  nmt  act  to  Mh  Ao^st,  1898;  deviatioa  of  railway  ia  parish  of 

mpairkh;  additkaial  lands;  tenns  of  sccUon  90(power  to  borrow  379,000/.)  of 

ef  nil  are  ameoded  by  tliis  act. 

oTlMSi  theaeoipany  was  anthorised  to  laiee  additioaal  capital,  9ii,00M.  ia 
>  of  191.  each,  and  to  borrsw  75,000/.;  total,  990.900/.    The  Caledonian 
sabecriba  147,990/.    »9,909<.  of  oxdlnary  shares  have  been  issoed;  75,900/.  off 
dfbentare  stock  is  nnissned. 


By  actor  1898.  anthorised  to  raise  »5.009iL  ordinary  or  pr^arenee  stock,  aad 
7M09L  ilfheatnift  sloek;  power  to  Caledonian  Company  to  sobsciibe  113,500/. ;  and 
for  other  parposes. 

PossQ  to  Xaryhill  (If  mile)  was  opened  for  groods  and  mineral  traffic  26th 
Horember,  18M ;  to  Clydebana  1st  May,  1896;  to  Dumbarton  for  goods  and  mineral 
txalic  15Ch  Jane,  1896,  and  for  passengers  1st  October,  1896. 

The  vesting  of  the  line  between  Dambarton  and  Bslloch  and  steamboats  on  Loch 
LoBMBd  was  completed  Ist  October,  1896. 

CAirrAU— 31st  July,  1904.  Expended:  1,916,212/.  Receited:  Ordinarv  shares^ 
L31Ltao/L;  4  par  cent.  debuMore  stock.  312,:iS/.;  rents,  3,237/.;  transfer  f'aea,  48/4 
pffcmiam  aceoaat,  301.887/4  total,  1.732,075/.;  debit  balance,  184.137/. 


Rkvesl'b. — ^For  half-years  ended  31st  January  and  31st  July,  1904,  after  prorldtni^ 
for  prior  charges,  diridends  were  declared  on  ordinary  stock  at  the  rate  ot  4  per 
It.  per  aanaai.  being  the  same  rate  as  for  the  two  preTions  half -years. 

JRx  tf  Dirteton. — ^Maximum.  9 ;  minimum,  5 ;  qoomm,  9.    Qaa/«>feialiea,  50  shares. 
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LANCASHIRE,  DERBTSHIRB.  AND  EAST  COAST. 

DIRECTORS: 

Chairman— EMERSON  BAIN  BRIDGE,  Esq.,  4,  Whitehall  Court,  8.W. 

Deputy-Chairman— CHARLES  E.  S.  COCKBURN,  Esq.,  Sutton  Rock,  Chesterfield. 


Mark  Oldroyd,  Esq.,  Hyrstlands,  Dews- 
bury. 

Robert  William  Perks,  Esq.,  M.P.,  11, 
Kensington  Palace  Gardens,  W. 

The  Hon.  Evelyn  H.  Pierrepont,Higham 
Grange,  Nuneaton. 

Sydney  J.  Robhison,  Esq.,  12,  Tapton 
House  Road,  Sheffield. 

Percy  G.  B.  Westmacott,  Esq.,  Rose 
Mount,  Ascot,  Berks. 


J.   F.  S.  Gooday,  Esq.,  Great  Eastern 

Railway,  Liverpool  Street,  E.C. 
Lord  Claud  John  Hamilton,  Great  Eastern 

Railway,  Liverpool  Street,  E.C. 
Jabez  Edward  Johnson  Ferguson,  Esq., 

Springkell,  Ecclefechan,  N.B. 
Charles    P.    Markham,    Esq.,    Haslaiid 

Hall,  Chesterfield. 
His    Grace    the    Duke    of    Newcastle, 

Clumber,  Worksop,  Notts. 
Joshua  Oldfield  Nicholson,  Esq. ,  Ashfield, 

Upton,  near  Macclesfield. 

OFFICERS.— Gen.  Man.,  H.  Willmott,  Chesterfield;  Sec.  and  Acct.,  M.  D. 
Hancock,  Chesterfield;  Traffic  Snpt.,  A.  White,  Chesterfield;  Eng.,  J.  B.  Ball, 
Chesterfield ;  Loco.  Inspector,  R.  Thorn ;  Auditors,  Edwin  Waterhouse  and  George 
Sneath,  3,  Frederick's  Place,  Old  Jewry,  E.C;  Solicitors.  Davies,  Sanders,  A  Co., 
Cheapside,  E.C;  Bankers,  Union  of  London  and  Smith's  Bank. 

Offices— Chesterfield. 

Incorporated  by  act  of  5th  August,  1891,  for  making  and  maintaining  various 
railways  in  the  counties  of  Chester,  Lancaster,  Derby,  Nottingham,  and  Lincoln, 
25  railways  in  all.  Total  length,  about  172  miles.  Period  for  completion,  5  years. 
Agreement  with  Great  Eastern.  Power  for  the  transfer  of  a  portion  of  the  Newark 
and  Ollerton.  Capital,  5.000, OOU/.  in  102.  shares,  bearing  interest  during  construction 
at  rates  nut  exceeding  S  per  cent,  per  annum,  and  powers  to  divide  Into  preferred 
and  deferred  half-shares.    Borrowing  powers,  1,666,660/. 

By  act  of  1892,  the  undertaking  of  the  North  Sea  Fisheries  (East  Lincolnshire) 
Harbour  and  Dock  Company  was  acquired. 

By  act  of  27th  July,  1893,  the  company  was  authorised  to  divert  portions  of  their 
railway  and  make  other  works  in  Derbyshire,  as  follow: — Chesterfield  Deviation 
(7  furlongs),  situate  wholly  in  the  parish  of  Hasland;  Bolsover  Deviation  (6^  miles), 
from  Sutton-cum-Duckmanton  to  Upper  Langwith;  Markham  Colliery  Deviation 
(li  mile),  situate  wholly  in  the  parish  of  Sutton-cum-Duckmanton;  Bolsover 
Colliery  Branch  Deviation  (5  furlongs),  from  Sutton-cum-Duckmanton  to  Bolsover. 
Also,  a  deviation  or  straightening  of  the  river  Bother,  from  Beighton  to  KlUa- 
marsh.  Period  for  completion,  5  years.  Running  powers  to  the  Great  Eastern. 
Power  to  extend  the  time  for  completion  of  the  Newark  and  Ollerton  works;  and 
various  other  purposes. 

By  act  of  dlst  July,  1894,  the  company  was  granted  an  extension  of  time  for 
purchase  of  lands  until  5th  August,  1896,  and  for  completion  of  the  railways 
authorised  by  act  of  1891  until  5th  August,  1899. 

By  act  of  6th  July,  1895,  the  company  was  authorised  to  abandon  portions  of 
railways,  including  the  North  Staffordshire  Junction  Railway,  authorised  by  act 
of  1891 ;  also  divert  portions  of  their  railway  in  Nottingham  (2  miles  1  furlong), 
from  the  parish  of  Fledborough  to  the  parish  of  North  Clifton,  to  be  completed 
within  5  years;  additional  lands,  and  for  other  purposes.  The  Chesterfield  and 
Lincoln  Section  was  constituted  a  separate  undertaking  by  this  act. 

By  act  of  7th  August,  1896,  the  company  was  authorised  to  construct  various 
branch  railways  of  about  8  miles  In  length,  to  be  completed  In  5  years;  to 
Acquire  additional  lands  in  connection  with  their  Chesterfield  and  Lincoln  separate 
undertaking;  and  for  other  purposes. 


By  act  of  3rd  June.  1897,  the  company  was  authorised  to  construct  various  branch 
railways  of  about  7  miles  in  length,  to  be  completed  in  5  years ;   to  acquire 
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«(VtTTwwi1  Imnds  vtthin  S  ytMn  in  eoonection  with  their  Chesterfield  and  Lincoln 
■pumtc  sadertakinss.  and  for  odier  porposea.  New  capital,  176,0001.  in  aecood 
pRfereskoe  diarei;  boriowiuy  powera,  iS^iW, 


Bt  t3>e  Lincoln  and  Eaat  Coast  Railway  and  Dock  Act,  1897,  the  company's 
l««-erf  for  tbe  eaatem  aeetion  and  dock  were  transferred  to  the  Lincoln  and  East 
Coast  Xailwaj  and  Dock  Company. 

Bt  act  of  12th  August,  lfl9S,  the  company  was  authorised  to  construct  branch 
nuivxra.  1^  miles  in  length,  to  be  completed  in  i  years,  in  connection  with  their 
CiieAerfie^  and  Lincoln  separate  undertaking:  to  abandon  railways  and  portions 
d  nijwmys:  and  other  purposes.  New  terminable  debenture  stock,  lOO.OOOf.,  to 
be  aswped  on  tbe  Chesterfield  and  Lincoln  separate  undertaking. 

By  act  of  90th  July,  1900,  the  company  was  authorised  to  raise  3M.0C0L  additional 
OKintnre  stock,  the  existing  terminable  debenture  stock  being  redeemed  out  of  the 
proceeds  of  this  new  stock. 


AXD  OxxEKTOX. — Incorporated  by  act  of  .^th  July.  1887.  Length,  lOi 
mjes.  Period  for  oompietioa,  i  yvars.  Agreements  with  Great  Northern.  Capital, 
l$(L<i9(ir.  in  10/.  sharea.  with  power  to  divide  into  preferred  and  deferred  half- 
asm.  Borrowing  powers,  50,000/.  Now  included  in  the  Lancashire.  Derbyshire, 
sad  East  Coast  nnder  that  Company's  Act  of  1891. — For  past  particulars,  see 
Xatuai.  for  1901,  page  33S. 

Tbe  line  was  opened  from  Edwinstowe  -to  Lincoln  IMh  December.  1896,  and 
a^xmgboat  from  Cliesterfield  and  Clown  to  Lincoln  8th  March.  1897.  The  line 
iiKwt«B  Clown  and  Killamarsh.  in  the  direction  of  Sheffield,  wan  opened  in 
•>exciT«r.  1996.  Tbe  Midland  company  commenced  a  sendee  of  passenger  trains 
inm  Mansfield  to  Edwinstowe  in  March,  1899.  and  to  OUerton  in  October,  1899. 
•>B  ilie  lal  Jaly,  1903L  the  same  company  commenced  a  service  of  passenger  trains 
!rnm  SfacAeld  to  Mansfield  via  Warsop,  pending  the  construction  of  a  new  junction 
K  Laagwith.  This  new  junction  was  opened  for  traffic  on  1st  October,  1901,  and 
dK  Sheffield  to  Mansfield  semce  is  now  viA  Langwith  Junction. 

Tbe  Sheffield  District  railway  orer  which  the  Lancashire,  Derbyshire,  and  East 
Coast  work,  was  opened  for  traffic  in  May.  1900.  and  a  new  branch,  called  the 
Hnsjey  Park  eoUiery  bran^  was  opened*  for  goods  and  ooal  traffic  on  the  iSrd 
Snnanber.  190S. 

Dtiing  19<n  the  Calow  and  Bond's  Main  colliery  branch  was  opened  for  ooal 
raSc  az>d  tbe  junction  of  the  Great  Nojthern  Leen  Valley  extension  line  at 
LBngwith  junction  was  opened. 

Tbe  Lancashire,  Derbyshire,  and  Ea<.t  Coast  railway  connect  with  the  following 
solkjies: — Barlboro'.  Markham.  Warsop  Main,  Hond's  Main.  Calow— The  Stareley 
Coa.  and  Iron  C-ompany  Limited.  Gras«nHtor — The  Grassm(K>r  Company  Limited. 
Bi'lKTer.  Creswell — The  Bolsover  Colliery  Company  Limited.  Langwith— The 
SiKc;>bridge  Coal  and  Iron  Company  Liu»ited.  Southgate  (Clown) — The  Shire- 
fiiaf  Colliery  Company  Limited,  dbirebruuk — The  Shirebrook  CoUitrry  Company 
Littitfed.  Orgreaves— The  Bother  Vale  Colleries  Lia.itea.  Parkhall— The  Park 
Co^  Ct«iiiiany  Limited.  Plea&ley.  Tever&all,  Silverhill— The  Stantun  Iron  Works 
•'.iLpitry  Limited.  Kirkby  (Summit)— The  Batterley  Comi^ny  Limited. 
Tirsley  Park — The  Tinsley  Paik  Colliery  Company  Limited.  Suerwood -The 
Sitrwoofl  Colliery  Company  Limited. 

•.  a*:tal. — The  expenditure  on  this  account  to  30th  Jane,  1904.  amounted  to 
l.TMwUS/..  and  the  receipts  to  90,0^2.'..  as  loliow:— 

Ordinary  share  capital,  act  lSt>5  £1.325.C»0O 

Preference  Mhare  capita],  act  1^?5  25<i.0O0 

Second  preference  share  capital,  act  1897 340.610 

£1,915,610 

Ik- :*Titnre  stocks.  4  per  cent 863,M2 

P.'eaiium  on  debenture  8t<>ck    16,940 


(Credit  balance.  4-.».244/.)  £2,796,092 
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Estimate  of  farther  expenditure  on  capital  account  for  half-year  ending-  8l8t 
December,  1904, 16,000^ ;  ib  subsequent  half-years,  89, 240/.  C  apital  powerraTaihible 
to  meet  further  expenditure,  55,211^. 

A.  prospectus  was  issued  to  Marcli,  1908,  offerbig- 110,000/.  4  per  cent,  permanent 
second  debenture  stock,  part  of  an  authorised  issue  of  250,0001.  This  capibal  wa& 
required  for  (amongst  other  purposes)  the  repayment  of  temporary  loans,  additional 
rolling  stock,  and  other  capital  expenditure,,  including  additional  coal  sidings. 
The  stock  was  offered  at  a  premium  of  U.  per  cent.,  and  was  fully  subscribed! 

Revknub  and  Expbvditubk. 


ixross  receipts  .«•..••.•.««««.....*•.•.•■*.••...•*....••. 
Expenditure 

8aih  June, 

1903. 
£57,219 
34,789 

81st  Dec., 

1908^ 
£68,957 

40,666 

30th  June, 

1904. 
£59,2581 
8tt,X71 

Received  for  working  Sheffield  District ...... 

£22,480 
4,069 

£23,291 
2,462 

£21,082 
2,459 

Debenture  interest  and  other  chains......... 

.    £26,549 
21,282 

£26,758 
20,182 

£23,541 
18,508. 

Add  balance  brought  forward  and  interest... 

£5,817 
1,501 

£5,671 
1,807 

£5,083 
1,542 

Available  for  dividends »... 

First  preferanca  dividend  5:  per,  cent,  per 
annum «.......« 

£6,818 
6,250 

£6,878 
6,260 

£6,575 
0^250 

£568 

£628 

£826 

Dividends.— No  dividend  ia  being  paid  on  the  ordinary  BhansB,  but  the  first 
preference  dividend  is  being  met;  and  for  the  half-year  ended  3l8t  December,  1904, 
the  second  preference  received  a  dividend  at  the  rote  of  2' per  cent,  per  annum. 

Mileage. — Owned,  68  millBS  48  chains;  partly  owned,  1  mile  35"  chains. 

Rolling  Szock.— Engines,  81.;  coachest  77 ;  gooda  wagons,  dsc,  1,231. 

No.  of  Directors. — Maximum,  17 ;  minimum,  5 ;  quorum,  4  and  3.  Q^iftctUioUy 
100  shares. 


LANCA&HIBB  AND  TORSSHIRE. 
DIRECTORS: 

Chairman^Sir  GEORQE  AR.UYTAOS,  Bart.,  Klrklees  Park,  Rrighouse. 

Deputy-Chalttnan— B.  B.  FIELDEN,  Esq.,  M.P.,  Dobroyd  Castle,  Todmordeii,. 

and  Condover  Hall,  Shrewsbury. 


J.  B.  Close  Brooks,  Esq.,  Blrtles.  H&ll,. 

Chelford.  Cheshire. 
Stewart    Garnett,   Esq.,   The  Rookery, 

Eccles  Old  Road,  Manchester. 
Sir  Edward  Green,  Bart.,  Treasurer's 

House,  York. 
Sir    William    Henry    Hornby,    Bart., 

M.P.,  Pleasington  Hall,  Blackburn. 
S.  M.  Milne,  Esq.,  CalVerley  House,  near 

Leeds. 
Sir  George  A.  Pilkington,  Belle  Vue, 

Southport. 


John  Flatt,  Esq.,  Hy^ing.  Carnforth. 

James  Priestley,  Esq.,  Taylor  Hill,  near 
Huddersfield. 

Sir  David  Radcliffe,  Knowsley,  Prescot. 

John  Herman  Stafford,  Esq.,.  Bumside, 
Bowness-on- Windermere. 

E.  Wilfrid  Stanyforth,  Esq.,  Kirkham- 
merton  Hall,  York. 

Henry  Tates  Thompson,  Esq.,  19  Port- 
man  Square,  W. 


AXD  ^'^MMmm*'*'^ 
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A  Oft,  9, 


J.  81 

Join  E.  HaUida^ 
So&dtnr*  A.  dc 


Oiiirf  CariiiBK.  JL 


VG. 


3ui!ftniiH8iiv 


H«tc£ 
6.  <ni.  H— ifHtwit, 
H«teL  LlTCtp««L 


of  C&e  MXSCBEKSXEX  AX»  '  ■»#<    tk»  Mas- 

the  LrrBXPOoL  as»  Bctoc  tike  HrMB«BEPnx»  axd 
KnxRjurr.  a71>  GfKtvcx.  ftft*  WBar  Rimsc  Usmov 

:ii«-£jt£c£idKSCJbSBaBX.aBKitftka' Qatft.    Tibe  pcunu  citlft  iras  caof cxrei  by  act  «f 

By  Eo^  Laacaa&xre  amii  IjoaaeAir^  ttmd  T«>rfe»hxr«  Act  of  tai  Jolj,  1^1^  tli« 
-svnx^HziiKs  tMcsBK  jfMiit  #W0S  flf  the  fisn  twtwvcs  fjisftfsv  asMi  X^JscbcsScf  JLa>f 
SarKuixgfiL  smi  Srnaldkpartr  ani  were  uriAnxacii  ti>  greet  xs  iniri€ pendent  i&jxiott  «£ 
'^iTxcdporc    d^ftal  mnier  tiks  act.  StUffMf.  bz  ^sr«>  sad  MLfMiT.  is  Looas^ 

\  ir  t  T.(Z  X  n  ATTtfUX — ^Bj  a<ec  of  !%&.  Aa;£TUfL  IS4^.  th.«  East  Lazueaahxre  iras 

-f!TpTrg-i«r-iJi»rf  wfgftgfag  l^mKumhiirwAma  Togfc*fcf re-,  the  onfisiary  Stacks  «f  boc&  cmar- 
;iaxin^  T-m-frfiry  fa  aS  Ees^ccts^  q«  e^mal  ecmu.  titae  <>f  t&e  LjaC  Lumrssiuffe  benty 
•mrxnly  excitxnssilffor  a  UkJt  ammmx  of  Laaeariirre  xisd  T(9rk3Mrestacit.t1be  prefer - 
^:nt!e  -fCiiiiiis  bem^  exc&uxsett  m  Like  oL^uiaer.  bac  preierTxnx  th.«Lr  exstiiu^  rTzM» 
a»gi  pnurtBMA.  Ae.  aai  fraaackat  •iatccaascdte  exisc  asaA  iaiefea^icat  cuaqany . 
a^  Che  sii^ae  act  tte  haard  of  daraetavs  say  b*  raiiacent  to  Li :  ch*  ftt<ircr  t*  create 
wrpgtaal  '"■^■'*^'— ■  Be^ealad:  pwwcr  grrea  ti>  eeaveirc  aarfct^pii^  i4eb«  iaCi»  4*- 
makar^  dwrfr  :  and  t&ia  tiavmfSk  traftc  fraai  PfeadcfCitiie  xaA  Bmiiiendejid  fajcilitaxed 
vat  r^eolxiaed:  frrivijaaa  » a&»  muaikt  for  tiae  en&tn^eaLeiat  a4  sta.fiii)«i»:  tlie  S<»rch 
Z"aiiia  iail  Pre!«:i)a  xnd  Wyre  en^ri^emeat*  coatiaaai :  .in.<i  tiie  i:o6»  oe  Kh«  aaiti«»t 

-ritt  iivTiLtiini  (jn.  zhji  poM-o^  capital  ftiicJL  apoo.  :&.«  xTeroxa  of  thre**  yeor^.  Li.-iz 
jr^sam&ni^  ihiiH  apxal  or  exoettii  ?  per  tient.  per uunma.  Power  'vrxs  xl*5  zt^eTi  to 
anr^art  tihe  ^omweii tiikpttal  tnl*)  iibeiimre  -itock  xt  x  liieif  frriien'f .  T»7t  exceeri- 
ing  -t  per  i«ac. 

JTiTHaa  P.uLLXAJoyrAiT  Pow-iaa:  — 

Jir  iiiJirt  aeaxL-*  of  ociier  Xzzs  from.  I*5i>  to  I^T».  «i»  Majtixi.  for  Ii.51.,  pttjea 
L«  »  in :  from  L*?!  to  I"W»v  Ke  Mastjj:.  for  l*'.>f*.  pa^je  M4. 

-*jH_-2nTH  JcJiT. — Coarerfaya  ijf  Bury  xati  Tottlartoa  (fefieatan!  stock  feico  ?  p<ct' 
!eir-  ienemmr^  scock :  r^wsj  in  Kincaescftr  ini  :iv(*rii«ia  of  Corpomtinn  Street 
mdzTi  ;cxrenaii3a  'if  TicOMta  ScasionJ.:  dsrjxzoaa.  o(  :smJi.Uxm  at  Bn^JlciMe:  uitl 
icaer  porpoaat.    Se-v  (sxj^tsal, -tiO.lOOi'.;  a«umwji:r  ^ow^r*.  L5O»0«lO/^. 

lAW — ittTS  JtTLZ- — <Iitfair-fc-iiiirT  MtuL  Tocitjaire  4Ji«i,  Li;aiii>a  xiul  Xortk  Westerajk 
Wlintoizuf  of  Soctii:  CniiKL  Tuaiiiutt  ic  Prescoc  ^ai-irriitaiias  .jf  Prcscoa  joint  statiott: 
is^  rui-^r^y  Blackpool    Soorii  saory  >  zr^  BLi.-'f'i.Kai ;  iruieuLn:;  BLbrkpoiil  C^'intraT) 

:.4i}7 — Urrs.  Jzzi^ — Wufeninjs  of  auiia  Eaxe  ':etTreen  Todmcrrfctt  an.}  Wskefteiii, 
iiTL  if  JCliMT  lines i  "aaiufer  >if  laiierruiiiLrs  of  West  r,.tni::Kfhtrg  xmi  Lir^Hrpoof  aisd 
Pr-iscoa  r  iTiTinn ;  jow^er  oa  <iataJiiaa  pension,  fomi;  imt  otlier  poTToacs.  Xe** 
c;ujira*.  lJi.i»UlW»l/.:.  aomwifl^f  powers.  ^^O.'W)^ 

>!W— iij-r  J  TUT. — €«mnmaxia^  uae*  iir  Wai£eu«3«-ie  Janccioa  Pge»oon),at  Soatftport 
I  EtOwuikJL  JOti  XK  Poaltnn :  ap9<}<Jicai«ec£  of  ioedAl  ^uaaCLbiea :  piudijiae  of  xtMrtioajtl 
-iiaojk  mi^iiiiujur  i«n»t  for  uie  '4xr<*n-«<ia  of  •>ulikun  Roji*!  ;rQ»j*i»  ttA£ii>a.  Xantthiwcer ; 
iua  icoer  aaryaaeak    S^w  ^ai^ita^  4i»l,'W«i*-^  '-iutrowiaif  powers^  LStiyiMOt, 


174  LANOASHIBE  AND  YOBKSHIBE. 

1899— 13th  July.— (Various  powers)  wideniners  at  Middleton  Junction,  Rainford 
Junction  to  Orrell  and  at  Pemberton,  junction  line  at  Kirkham;  abandonment  of 
powers  to  construct  Clayton  West  Branch  extension ;  and  other  purposes.  New 
capital,  878,000/.;  borrowing^  powers,  126,000/. 

1899— 18th  July.— (New  Railways)  Manchester,  Blackley,  and  Middleton, 
connecting  at  Middleton  Junction:  widening  Hunt's  Bank  incline,  Manchester. 
New  capital,  700,000/.;  borrowing  powers,  240,000/. 

1900— 10th  July.— Widenings  at  Bolton ;  works  at  Nelson,  Wardlewortb,  Ac., 
and  other  purposes.    New  capital,  750,000/. ;  borrowing  powers,  250,000/. 

1901— 26th  July.— Dearne  Valley  Junction  Railways  Act.  Construction  of  rail- 
way from  Crofton  to  Shaf ton.    New  capital,  246,000/. ;  borrowing  powers,  82,000/. 

1901 — 26th  July. — Various  powers.  Curve  at  Miles  Platting,  widenings  Newton 
Heath  to  Moston,  Castleton  to  Rochdale,  and  other  short  widenings;  works  at 
Rochdale  (extension  of  goods  station).  Further  widening  at  Blackpool  (Central) ; 
and  other  purposes.    New  capital,  1,050,000/. ;  borrowing  powers,  350,000/. 

1902— 22nd  July. — (Steam  Vessels.) — To  acquire  the  undertaking  of  the  Drogheda 
Steam  Packet  Company;  to  provide  steam  vessels  to  ply  between  Liverpool  and 
Fleetwood  and  Drogheda;  and  for  other  purposes.  New  capital,  150,000/.;  borrow- 
ing powers,  60,000/. 

1902 — 31ST  July. — (Various  powers). — Railways  and  lands  at  Goole,  widenings 
near  Preston,  at  Euxton  and  Whitley  Bridge,  diversion  and  stopping  of  roads, 
additional  lands,  extension  of  time  for  completion  of  Manchester,  Blackley,  and 
Middleton  railway;  power  to  subscribe  200,000/.  to  Dearne  Valley  company.  New 
capital,  750,000/.;  borrowing  powers,  250,000/. 

1902 — 31sT  July.— (North  Eastern  Railway  Act). — Powers  jointly  with  North 
Eastern  company  to  construct  railways  to  Maltby  and  for  the  acquisition  of  the 
Goole  and  Marshland  and  Isle  of  Axholme  Light  railways.  New  capital,  480,000/.; 
borrowing  powers,  160,000/. 

1903 — Uth  August.— Lancashire  and  Yorkshire  and  London  and  North  Western 
Railway  Companies'  (Steam  Vessels)  Act.  Power  to  provide  and  work  steam 
vessels  between  Fleetwood  and  Londonderry.  New  capital,  150,000/.;  borrowing 
powers,  50,000/. 

190.1— 14th  August.— (South  Yorkshire  Joint  Railway  Act.)— Transfer  to  North 
Eastern,  Lancashire  and  Yorkshire,  Great  Northern,  Midland,  and  Great  Central 
of  powers  to  construct  railways  Nos.  5,  7,  8,  and  13,  authorised  by  North 
Eastern  Railway  Act,  1902,  and  portion  of  Shireoaks,  Laugh  ton,  and  Maltby  Junc- 
ti'^ns  with  Great  Northern  and  Great  Central;  constitution  of  foint  committee; 
running  powers. 

1904— IST  August.- (Various  powers).— Connecting  railways  at  Knottlngley 
and  to  Denaby  Colliery,  Mexborough;  widenings  at  LItherland,  Preston  (E.L.), 
Manchester  (Red  Bank),  Castleton,  Littleborough,  Portsmouth,  Normanton,  and 
Pontefract;  and  other  works ;  abandonment  of  Blackley  and  Middleton  railway; 
powers  to  make  working  agreement  with  Dearne  Valley  company.  Capital, 
360,000/.;  borrowing  powers,  120,000/. 

1904— 15th  August. — (Steam  Vessels) — Power  to  provide  and  work  steam 
vessels  between  Goole  and  Hull,  and  certain  continental  ports.  Capital,  360,000/.; 
borrowing  powers,  120,000/. 

OTHER  AMALGAMATIONS,  LEASES,  AGREEMENTS,  Ac.:— 

Blackburn. — Under  the  provisions  of  the  act  authorising  a  purchase  of  this  line 
(1858),  the  joint  owners  were  authorised  to  redeem  the  preference  and  ordinary  stock 
of  the  Blackburn  upon  terms  which  made  it  the  interest  of  the  two  companies  that 
such  redemption  should  take  place. 

Bury  and  Tottington  District.— Incorporated  by  act  of  2nd  August,  1877. 
Length,  about  3i  miles.  Vested  in  the  Lancashire  and  Yorkshire  by  act  of  24th 
July,  1888,  the  consideration  being  the  payment  to  the  Bury  and  Tottington  of 
100,000/.  of  perpetual  debenture  stock,  50,0001.  bearing  interest  at  8i  per  cent,  per 
aimum,  and  50,000/.  to  be  called  the  '^second  moiety,"  to  bear  interest  at  ^  per 
cent,  per  annum  for  3  years,  li  per  cent,  per  annum  for  the  following  4  years,  and 
2i  per  cent,  per  annum  thereafter,  with  power  to  convert  into  4  per  cent,  debenture 
stock  of  the  Lancashire  and  Yorkshire  rateably  according  to  interest  received. 
For  other  particulars  prior  to  vesting,  see  Manual  for  1888,  page  29. 
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Fi-i  Ertr-«c<i».  PfiESTOx,  xsj>  West  Riddcg. — By  «ci  i-^f  ITth  June,  1867.  the  L<.>ndi  a 
»x>i  N:-n^:  Westtm  znd  ihe  Lancashire  aad  York>hire  were  jointly  antfaorised  ti* 
.■th«  th*  F.«*t "«•■:•  .kL  Prestvn.  and  West  Riding. 

G-:-:'LE  Steax  Snimxc  Coicpaxt. — At  the  half-yearly  meeting  on  10th  An;ni5t. 
IWjA.  Tie  rb&iTXQfcx)  stated- — "We  have  agreed  with  the  Goole  Steam  Shipjdn^' 
C  aspacy.  who  own  a  deet  of  ressel*  now  tradini;  between  G<xile  and  HuH 
Pfu.  to  take  the   whole  of  their  ships,  offices,  and  plant  off  their  hand*  at  a 

Hautax  A3ri>  OrrsfDis, — Inoc-rporated  by  act  of  $(hh  June.  1S*»4,  to  constrnct  a 
liL'f-  f  r.-a  the  Lancashire  and  York<>hire  at  Halifax,  to  Ovenden.  Len^h.  3}  miles. 
2-kz  :\l\  MLOODT.  in  107.  shares  and  30.000/.  on  loan.  Arransrements  with  Great 
^^inbem  and  Lancashire  and  Yorkshire.  By  act  of  l9t  Aa?n«t.  IS'TO.  the  nnder- 
'jLktz.z  was  Te«::ed  in  the  Lancashire  and  Yorkshire  and  the  Great  NLirthem.tlietwo 
rivs.riAUJet'  baTlnc'  the  option  to  pay  off  the  «hareholderfr  at  par  at  any  time  previous 
V.  ifz  Juntiary.  1?73.  either  in  cash  or  debenture  stock,  at  4  per  cent. 

HAi.:rAX  High  Levxl. — Incorporated  by  act  of  7th  .\nfrust.  1^S4.  and  a  further 
an  ix.:e:s  25»th  Sept«nl»er.  1SS6.  ]imuinrr  the  p<:»wers  :o  the  ci-inssruction  of  a  con- 
tnu.-zs  iiat  of  railway  from  3t.  Paul's  to  HuImnelJ  St  it  ion.  nearly^  miJes  in 
.eisz.'-.  Ca;:ial.  SSUlW^Z.  in  10'.  shares,  and  1  (•6.^^.7.  on  loan.  Arrantrements  wi:l: 
L».T-st*.b:re  and  Yorkshire  and  Great  Northern.  By  Greit  Northern  act  of  3rd  July. 
Ir:*4.  tl'.e  TiaJinaging  was  nested  in  the  Lancashire  and  Yorkshire  and  Great 
NT-nnerr..  and  tne  two  companies,  in  equal  xuoitieN  paid  i>ff  the  sha re h -.•leers  uc 
In  '>:t{-i-er.  l&M. 

iLEi'fr  AJf^  LivKEPooL  Casal. — The  Lancashire  and  Yorkshire  was  at  one  tin^e 
.iterwMidin  a  lease  of  this  company,  which  has  expire  L — FurfuriLerinfuruiatitii, 
«-  Leef  s  and  Livtrjiool  Canal. 

L:Ttip.>^.'L.  Ci:'.»*BT.  xyz>  Southpoet. — Incorpi-rated  by  .tct  >'f  rfnd  July.  1M7.  for 
a  -ii-t  ■ .  iiiing  the  Bury  Line,  at  If  miles  fr-.<m  Tiiriebani  S:rc-et.  L;veri*.p. ■'..  vvi-r  the 
l.i.:. .  j.>r.ire  slziz  Y'.»rk»hire  and  East  Lancashire  :o  Crosby  aii-.i  S-.-uir.p.'rt.  1  >i  ail.tr*.  of 
▼■:...  1  1|  miie  ti' ibe  Kirk  i.ile  juncxi':i  l^el-'Ji^*-  :■■  ;ne  Lancashire  an.l  Y-.-rkahire. 
A:  h  sjKrcial  rarttiiig  of  the  Liveri*K>L  Cr'j>]iy.  ar.i  S.<uihi.»L'rt.  i-n  I4ih  June.  l5>-!i5. 
l:.  -rrt-ement  was  entered  im^.^  nn  the*e:erm': — •Th.;;  ihe  LanixV'hire  ani  Y(.rk- 
sL-rr  •.•eici'mt  purchasers  of  the  LiverptK-L  Cni^^y.  ;in.i  S-aiKj-'ri;  sha'.I  .nssume  its 
f  i:.r*  er.2'ij't-nr:its  and  liabilities:  and  juy  :-.i  ;!.*  jtr-.i-riet-.T"  ujk'M  the-  >h.tre  c.ipiia: 
L  -.~iitz.i  of  2f  Tier  cent,  for  the  ye.ir  lS-*>5.  S^  i-er  a-iiX.  f  r  the  ye.ir*  lSit»  m-i  1*57 
res;te::^:Teiy.  an c  from  aiii  after  SI*:  I^ecem^-er.  lvr-7.  the  s.ime  -lirideud  as  th.ix 
pL7:.-le  t.-  ao'.iers  of  Lancisbire  anl  York>hire  t  Miiary  st:'Ck."" 

L  Tiij-c»C'L.  SorTHi-OET.  Ayi»  Peeston  JvN'T1"S. — Inc:rj»:'raie :  J.y  ;.ct  .f  7:n 
A^.r^«i.  If "4.  f:r  a  d'-uble  .ine  of  r.iilway.  c r-mri:*!! . ir.*:  t^y  a  juTictior.  -w-ith  the- 
C:.*'>— re  Lii.es  Exten^ir.i:  at  Dowrr.o.l.in  i  and  ttniiir.a:;::-'  :  y  :t  iu:;:::  ::  w;::.  :hfc 
Wfcs-:  LAiij:asl:re  Railway  at  5cu:hp.irt:  ienrih.  aL^.ui  7^  lui'.es.  Hy  ..;:  cf  15:h 
t'J.j.  I*i'7.  :he  -nlertaking  was  .Tc;u:red  r.'V  f  e  L;.r.casb:re  a':i  Y.rksh:ri. — Fcr 
;.i;.r:ir:i.ars  re  t^:::  s-  to  ti.e  pas:,  see  Manual  lor  li-.C  :  a^e  1~'J. 

N .  tTE  Vy:-:  y  aki>  Pkestos  aki»  Wyee. — The  sh.irt-*  of  :;.€:>•■  LOLJ:.a:::es  have 
itrt-r.  zirrfcti  :iii.'  si(«cks  of  :he  L^tn-iv-n  an.:  N.  nh  Wesitrr.  ar.i  La::ci>h;re  ani 
Y  TEr:  :re  ?  ■n.^ar.irs.  firpiarticu.irs    f  which  »^r  L  n  i.-n  an  :  No::h  vrc>:em  cni 
111  AjjeMJiJr  10  Mastal  for  1*^".-'.  a:vi  f  t  j-.^r::.u  ir>  i  riur  :■.■  ;:.vr  c.nTer*:.:.  cf 
;■  ■:  rr>;»r:t:Tt  ::.;:ta.*.  see  previru*  eiiti.ri. 

■»VEi":  Las<:a^h:ee. — In?-.  r7>cri:ei  ■  y  an  cf  14:h  -\u_-u*:.  ISTl.  f;ir  a  seres  .! 
..:  v*  ir.-L.  >.-:hp:n  ::•  Prest.-n:  '.rnirth.  l<-  n.ilc*  4  c.a::.^  a^  i  eati-nied  :y  subse- 
:z-. :.:  *::*  ::  i  t  tal  '.er^a^h  -.f  17  lui.c*-.  By  ..:;  cf  15::.  iT.:  y.  l*-;*?.  the-  u:^icr::.k:ri: 
■*«"i.«-  •  .  /-irei  ■  y  the  Lanca^^:^e■  a:: .  Y\rk>h;re.— F.  r  :  :.:i:^s.:.r^  ri.\z:-^\  tr.v  :  js:, 
H-*  M.or."i.i  f .  .••  1*!'7.  ;  age  Z-.'-v. 

L:yi.i  i^jEVEii.  ±c. — The  N.r:h  Lai.cj^.shiri'  L"  :  I.::.-:  9  ::.:!ts  4  chai:j>  w.;«f 
-.'. :  -:  f .  r  :ra*.:  fi  :3:  K :  se  Gr.-v..  :■  P..  ilhr.ir;  . :.  1-:  S-.:  :•.:,;  or.  I>70.  :he  Ho  i  :le$- 
:-.  :•:  :.:l  •  j.  jilt^j  ■«•-^  .'prr.ol  . :;  is:  '.».:.  -er.  i^T'  :  :r;-r  I»..k>  a;  Klc-e:w^...d  -n 
*::  ■  '.:  -rr.  '. ?77:  fr  :r.  P..  l:'...u.  :  Bl.i:k  -rr.  .:.  "tC-i'^  '.k:.  .er.  1>77:  the  .\s:.ey 
I:.  _•-:  Jr.:..-.  in-.i'trs.-. :.  lo:;.  ij.iv-^r.  1^77:  ::.c  Kv..rs.iy  IJra-.:ch  (i  B-.i!e>j  ■.•!: 
i-i:.  M  .r.r..  i^7^-.  ir-e  .M:ir.vhts:';r  L:-  ;  L:;.-;  it  •'.--^~:  -i  1st  .\Ui'ust.  1*7*:  the 
r.  :  :■  :._-.:.  Lr.i"::h  ■>;  rc:!e* :  ::.  •'■::.  .Av.i::;-:.'.>7>:  :■.-  C:  ..:• -r:::  Gis"  ur:.  L::.r'-:-^ 
i_.  -.-  :.  J:.- t>-:je.  l>7i*:  ::.►■  1  r  .::.•:  ..:  Br.i'.I-y  F:'i  tl*  n::;^)  or.  lS:h  J-.i'.y 
l*Ti-;  ::.r  C  ;uyic::  "VVe--:  Br  :.:h  .:-^  ::  :.-:■*;  -r.  1>:  ^■:::r::.■  er.  1^7s■.  Trjtr  .i..e  fro::. 
MM::.t.>:-:r.::-r,.i;^h  C  ■.tc::...::.  H:  .  .::  C  Prc-:w;.:.  :  \V:.;:tf.rl :  i.o  r::.:.rf)  was 
:;-iLii -- Is:  SeT:e:_:er.  1>7:'. -I.J.  fr.::::  Wi.iivLvli  ::  K-ic".if  c  i:;^  Zii.i:>j  >.::  l^s 
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opened  on  17th  May, 
l8t  Jane,  1880.     Tht 


December,  187t.  The  HolUnwood  Branch  (4  miles)  was 
1 880,  and  the  litre ih>mOi8b«itn  to  Hellifield  (Oi  miles)  on 
Pickle  Bridge  and  Brighouse  Branch  (Smiles  and  72  chains)  and  extension  of  Ripi 
ponden  Branch  to  Rishworth  (f  mile)  were  opened  on  Ist  March,  1881,  and  the 
extension  of  the  Shawlbrth  Line  to  Bacup  was  opened  on  Ist  l>ecenfber,  1881.  The 
Bury  and  Tottington  Line  (S  miles  80  chains),  worked  by  the  Lancashire  aha 
Yorkshire,  was  opened  in  Kovcimber,  1881t.  Low  Moor  carve,  ApHI,  1888.  Thfi 
loop  line  and  first  portion  of  the  new  Exchange  Station  at  LlTeVpod  Were  otien^ 
for  traffic  on  12th  December,  1886,  and  the  whole  of  the  works  finished  knd 
opened  tn  1888.  The  lihe  from  Windsor  Bridge  to  Swinton  was  eipened  on  16th 
June,  1887:  Agecroft  connecting  lin^  l^th  J«f»e,  1887;  Horwleh  Porta  Line-fi  miM^ 
x>n  Idth  June,  1887 1  BoTton  oennecting  line,  Ist  April,  1888;  frcttti  Swinton  to 
Atherton  on  Ist  Jidy,  1888:  from  Atherton  to  Hindtoy on  l«t  Oetobeis  1888.  Tb4 
new  passenger  stations  at  Bradford  and  Blackbarn  were  -eipened  tn  1888 ;  Pete- 
berton  Loop  Line  on  Ist  June,  1888;  Westboaghton  connecting  line,  1st  Jwne,  1999, 
The  fork  connecting  the  Liverpool,  Oronkirk,  a»id  Preston  with  the  North  Union, 
near  Farington,  was  opened  for  traffic  on  Ist  July,  1891 ;  Poulton  new  curve  and 
new  station  brought  into  use  5th  April,  1896;  branch  to  Shift  Canal,  28th  March, 
1898;  Horbury  Fork  Line  opened  for  goods  traffic,  2nd  March,  1903.  New  line, 
Kirkham  to  South  Shore,  Blackpool,  opened  for  traffic  80th  May,  1908. 

MiLEAOB,  dOTH  JuNB,    1904.~^Lines   owned,  517f>;    partly  owned,  68fsB671|i 
foreign  lines  worked  over,  191. 

CAPiTAL.-^The  capital  account  Mood  at  follows  at  SOth  Jtthe,  1904:'^ 
Authorised:     Shares     and    stock     (including    nominal 

additions,  as  showln  beloW). „....^.o ....^^.    £98,4(0,288 

Loans  and  debenture  btock  (inoluding  nominal  additiooa, 

as  shown  below)  «. .*...v.      21,142,909 


Total   £78,«f2,4»l 


■ '  ~  •  ■  ■•  1  • 


Created  or  Sanctioned:    Shares  and  stock  (Ineludtng 

nominal  additions) £49,074,982 

Loans  and  debenture  stock  (including  nominal  additions)  19,818,209 

Total  £88,887,491 


Receipts. 
Ordinary  stock £18,869,6*8 

Guaranteed  and 

preference 

stocks £22,866,691 

Nominal  additions    7,840,624 

29.706.215 


Total  ordinary,  guaranteed, 

and  preference  capital^....  £48,076,867 

Loans  84,300 

Debenture  stock, 

3  per  cent £14,781,828 

Nominal  addition    4,182,864 

18.9M.487 

Capital  entitled  to  dividend 

and  interest £67,034,664 

Less,  nominal  additions  as 

above  ^.....^w.........     11,478,288 

£68,661,866 
Amount  received 

on      forfeited 

and  merged 

share*    ..».*•••        £76,624 
Premiums    on 

stock      and 

shares    »      2,047,470 


Telegraph  award  (balance).. 
Balance  •»••«•.•••••••••»• 


2,12}.994 
144.914 

702,881 

£68,628^166 


Ejq^emditwe. 

Lines  open  for  traffic  ,»..  £46v640,708 

Working  stock  7,718,681 

Lines  in  course  of  construction      8,881,986 
West  Lancashire,  and  Liver- 
pool, Southport,  and  Pres- 
ton Junction  

Deame  Valley  Railway 

South  Yorkshire  Joint  Rail- 
tray  


882,497 
88,000 


M8 


£68,629,166 


■  oplUl  Hssut  for  tt 


Ika  a^^  ■■■«■  u<  ■OM' UHU  M  ant  Ui«  f  otttsr  oMM  mn  pmUcaUr- 
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LANCASHIBE  AND  YORKSHIRE — LAUDER  LIGHT. 


HlOHBST  AND  LOWEST  STOCK  EXCHANOB  PRICBS. 

Year. 

C!oiiaolidated  Ordinaiy. 

3  per  cent.  Consolidated  Preference. 

Highest.                Lowest. 
115f         ...         102i 

Highest.                Lowest. 

1894 

••••••                 •••                 •••••• 

1895 

1301        ...        llSf 
1531        ...        127^ 

1896 

•••••• 

1897 

156          ...        142 

112f 

109 

1898 

150^        ...        144 

118 

104f 

1899 

152^        ...        140 

109 

101 

1900 

147          ... ,     128i 

105 

97 

1901 

182^        ...        lOSi 

101 

92 

1902 

120          ...        104 

99 

91 

1903 

HI          ...          96 

96 

86 

1904 

1081        ...          87| 

90i 

83f 

RoLLiNO  Stock. — Engines,  1,878;  passenger  coaches,  Ac,  4,608;  goods  wagons « 
Ac.,  80,815. 

Passenger  Tratfic— Passengers  carried  for  half-year  ended  80th  Jane,  1904:— 
1st,  474,075 ;  2nd,  1,885,617 ;  8rd,  24,686,232. 

Electrification  of  Liverpool  and  Southport  Railwat.— At  the  half-yearly 
meeting  on  10th  Aug^ist,  1904,  the  chairman  stated: — *■'■  With  regard  to  the  electri- 
fication of  the  Liverpool  and  Southport  Railway  the  first  public  trial  trip  was  tun 
from  Liverpool  to  Southport  and  back  on  22nd  March  of  this  year,  and  from  the 
beginning  of  April  up  to  the  present  time  the  number  of  electric  trains  nm  between 
Liverpool  and  Southport,  and  Liverpool  and  Hall  Road,  have  been  gradually  increased 
from  25  up  to  110  trains  per  day,  and  more  trains  are  being  put  on  to  displace  the 
steam  trains  as  the  machinery  is  handed  over  to  us  by  the  contractors.** — See  also 
Liverpool  Overhead. 


TRANSFER  DEPARTMENT. 


transfer 


Certificates    must    accompany 
deeds  to  the  Secretary. 

No  fractions  of  11.  transferred,  except  as 
they  already  exist  in  the  company's 
books. 

Transfer  books  close  21  days  prior  to 
half-yearly  meetings,  held  in  Man- 
chester, in  February  and  August. 

Debenture  stocks  books  close  21  days 
prior  to  dOth  June  and  81st  December. 


Ordinary  form  of  transfer — Registration 
fee  (whether  one  or  more  sellers),  5«. 
each  deed. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

The  signature  of  first-named  proprietor 
only  is  required  for  dividend  warrants 
and  proxies,  but  aU  are  required  in 
other  cases. 

The  accounts  are  made  up  to  30th  June  and  dlst  December  in  each  year,  and  the 
meetings  held  in  Manchester  in  February  and  August. 

No.  of  Directors— H.  Quaii/kation^  2,500^  stock,  nominal  value.  Allowance, 
8,000^ 

LAUDER  LIQHT. 

DIRECTORS: 

Chairman— The  Most  Hon.  The  MARQUIS  OF  TWEEDDALE,  Tester, 

Haddington. 

Harry  G.  Younger,  Esq.,  Manor  Place,    I     Robert   Dickinson,    Esq.,    Longcroft, 
Edinburgh.  |  Lauder. 

OFFICERS— Secretary,  O.  H.  McLean ;  Auditors,  James  Romanes  and  Oeorge 
Simpson;  Solicitors,  Millar,  Robson,  and  McLean. 

Offices — 26,  Andrew  Square,  Edinburgh. 

Incorporated  in  1898.  Authorised  capital,  63,000;.,  including  loans.  Capital 
issued,  47.090/.  in  10/.  ordinary  shares,  fully  paid  up,  and  18,500/.  in  3^  per  cent. 
loans.  Length  of  line,  10  miles  1  furlong.  Opened  2nd  July,  1901,  and  is  worked 
by  the  North  British.  Under  the  North  British  (General  Powers)  Order,  1904, 
power  was  obtained  to  make  a  small  deviation  from  the  original  plans,  which  has 
been  done.  Accounts  made  up  half-yearly  to  30th  June  and  81st  December,  and 
meetings  held  October  and  April.  For  half-year  ended  80th  June,  1902,  the  divi- 
dend was  at  the  rate  of  2  per  cent,  per  annum,  December,  1902,  June  and  December, 
1903,  and  June,  1904, 1|  per  cent,  per  annum,  and  249/.  carried  forward. 
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LEEK  AND  MAKIFOLD  LIOHT, 

DIRECTORS : 

Chairman— CHARLES  BILL,  Esq.,M.P.,  The  Woodhonse,  Cheadle,  Staffs. 

Sir  Thomas  Wardle,  J. P.,  Leek. 

R.  S.  Milner,  Esq.,  Leek. 

J.  W.  Bassett,  Esq.,  Hulme  End. 


A.  G.   Boacher,   Esq.,  SharpcUffe  Hall, 
Ipstones. 


A.  Hall,  Esq.,  M.R.C.S.,  Waterhonses, 

Staffs. 
John  Hall,  Esq.,  J. P.,  Ball  Hoye  Halt, 

Staffs. 
A.  J.  Hambleton,  Esq.,  J.P.,  Bntterton. 
J.  P.  Sheldon,  Esq.,  J. P.,  Sheen. 

OFFICERS.- Sec,  E.  Challinor;  Res.  Eng.,  J.  B.  Earle;  Solicitors,  Messrs. 
Challinor  and  Shaw,  Leek. 

OflScea — Leek. 

Incorporated  in  1899  under  the  Light  Railways  Act,  1896.  Authorised  capital 
30,000/.,  including  loans.  Capital  issued,  15,000/.  as  ordinary.  The  government 
agreed,  subject  to  the  fulfilment  of  certain  conditions,  to  grant  to  the  company  a 
sum  not  exceeding  17,500/. 

The  railway,  which  is  8  miles  8  chains  in  length,  was  opened  on  27th  June, 
1904.  The  terminus  adjoins  the  London  and  North  Western  Company's  Buxton 
and  Ashbourne  branch  at  Hulme  End.  From  Waterhouses,  a  hamlet  at  the  head 
of  the  Manifold,  the  stations  are  Sparrowlee,  Beeston  Tor,  Qrindon,  Thor*s  Cave, 
Wetton  Mill,  Butterton,  Ecton  (for  Warslow),  and  Hulme  End  (for  Hartington). 
The  junction  will  be  a  railway  of  the  ordinary  gauge  from  Leekbrook  te  Water- 
houses  when  completed.  In  the  meantime,  a  motor-omnibus,  accommodating 
22  passengers,  leaves  Leek  Railway  Station  for  Waterhouses  to  disembark  them  for 
the  new  light  railway. 

The  North  Staffordshire  Railway  Company  will  work  and  maintain  the  line  for 
99  year?,  receiving  in  return  55  per  cent,  of  the  gross  returns.  The  new  company 
will,  consequently,  receive  46  per  cent,  per  annum  of  the  gross  takings,  free  of  any 
charge,  and  this,  after  providing  for  the  annual  payments  to  the  County  Council, 
will  be  available  for  dividend  among  the  shareholders. 

Capital.— The  share  capital  was  15,000/.,  with  power  to  increase  to  30,000/. 
Most  of  the  shares  have  been  taken  up.  The  10,000/.  loan  by  the  County  Council  of 
Staffordshire  has  been  paid  over.  The  Government  grant  has  been  increased  to 
25,U00{.,  17,500/.  free  gift  and  7,500/.  on  loan  at  3  per  cent,  interest.  On  account  of 
the  free  gift  the  company  has  received  12,000/. 


LIMAVADT  AND  DUNQIVEN. 

DIRECTORS: 

Chairman— SAMUEL  MARTIN  MACRORY,  Esq.,  J.P.,  Ardmore,  Limavady. 

Deputy-Chairman— JOHN  Ff.  YOUNG,  Esq.,  Owenbeg,  Dungiven. 

Kdmond  M'Neill,  Esq.,  D.L.,The  Craigs,  I  B.  H.  Lane,  Esq.,  S.C.S.,  Rushhall,  Lim- 
County  Antrim.  |      avady. 

OFFICERS.— Sec,  David  Hamilton,  Limavady;  Auditor,  J.  T.  R.  Chambers; 
Solicitor,  E.  F.  M.  G.  Boyle,  Limavady  and  Dublin. 

Incorporated  by  act  of  4th  July,  1878(41  and  42  Vic,  cap.  189),  for  making  a 
railway,  commencing  by  a  Junction  with  the  Belfast  and  Northern  Counties,  at 
Limavady,  to  Dungiven.  Length,  10  miles  2  furlongs  and  |  chain.  Running 
powers  over  the  Belfast  and  Northern  Counties.  The  Belfast  Company  were  to 
subscribe  18,000/.  towards  the  undertaking,  and  appoint  two  directors.  Capital, 
75,000/.  In  10/.  shares.  Borrowing  powers,  25,000/.  66,783/.  has  been  issued  in 
ordinary  shares  of  10/.  each  (a  dividend  of  5  per  cent,  per  annum  being  guaranteed 
by  the  Skinners'  Company  of  London  for  23  years),  20,000/.  of  ordinary  shares, 
taken  up  by  the  Northern  Counties  company,  and  19,601/.  in  loans  from  the  Board 
of  Works  at  4  per  cent.  The  amount  expended  on  capital  account  being  86,709/. 
Debit  balance.  375/. 

By  this  company's  act  of  19th  May,  1882,  the  Belfast  and  Northern  Counties 
subscribe  35,000/.  to  the  undertaking,  and  hold  corresponding  guaranteed  or  prefer- 
ence shares  of  the  company  in  respect  thereof;  further  powers  are  also  given 
condrming  an  agreement  with  the  Skinners'  Company  to  attach  a  preference  to 
certain  shares,  and  to  take  additional  lands. 
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By  the  Belfast  and  Northem  Coontiefl  Act,  16th  July,  1883,  that  oompany  was 
empowered  to  subscribe  a  further  sum  of  5,000/.  to  this  undertaking. 

Line  opened  for  traffic  4th  July,  1898, 10^  miles,  and  is  worked  by  the  Belfast  and 
Northem  Counties  section  of  the  Midland  Railway  Campwiy^ 

RBVBNnB.— For  half-year  ended  Slat  December,  1908,  there  remained  a  net 
surplus  of  68/.,  and  for  tbe  half-year  .ended  30th  June,  1908,  a  net  surplus  of  SSI. 
towards  payment  of  interest  09  loan  from  BoArd  of  Works.  Debit  balance  of  net 
revenue  account,  80th  June,  1904,  9,286/. 

No.  o/i>(>ee<07'«.~Maximnm,  6;  mJaiimnm,  8.  The  Belfast  and  Nortbora  OonntiM 
may  appoint  two  directors  out  of  the  five,  who  need  not  be  shareholders  in  the 
undertaking.  Quorum  of  directors — Maximum,  5;  minimum,  8.  Quorum  of 
general  meetings,  seven  proprietors,  holding  in  the  aggregate  not  less  than  one- 
thirtieth  of  the  nominal  capital  of  the  company.  QucUifieation  (other  than  those 
appointed  by  the  Belfast  and  Northern  Counties),  not  less  than  80  ordinary  shares. 


LISIDBABD  AITD  CARADON. 

DIRECTORS: 

Chairman— LEWIS  CHARLES  FOSTER,  Eeq.,  TrovilUa,  LUkeard. 

J.  P.  Milton.  Esq.,  Penzance.  I  Charles  B.  Rendle,  Esq.,  Stoke*  Deron- 

J.  0.  Trewren,  Esq.,  Liskeard.  |      port. 

OFFICERS.— Sec,  B.  Childs;  Auditor,  H.  G.  J.  Hawken. 
Offices — Liskeard,  Cornwall. 

Incorporated  by  act  of  27th  June,  1848,  to  construct  a  railway  from  Liskeard  to 
Tokenbnry,  with  a  branch  to  Cheesewring.    Length,  8f  miles. 

By  act  of  15th  May,  1860,  the  capital  being  by  shares  18,825£.,  waste  be  increased 
by  a  sura  not  exceeding  12,000^,  and  the  mortgage  debt  being  l,000i.,  borrowing 
powers  to  10,0007.  were  given,  and  company  authorised  to  lease  or  purchase  the 
Kllmar« 

By  act  of  12th  July,  1882,  the  oompany  was  authorised  to  make  seren  diort 
railways  for  the  improvement  and  extension  of  their  undertaking.  Period  for 
completion,  5  years.    New  capital,  80,8007.;  borrowing  powers,  15,3007. 

By  acts  of  1884  and  1867,  the  company  was  authorised  to  make  a  farther 
extension  of  their  present  undertaking  to  form  a  point  of  junction  with  the  Worth 
Cornwall,  near  Launceston.    New  capital,  l[K),00<)7.;  berrowing  powers,  50,0007. 

Mileage. — Lines  owned,  14  miles  6  furlongs. 

Capital.— 31  st  December,  1895.  Expended:  76,4617.  Receipts:  257.  ordinary  shares, 
11,6257. ;  one-third  shares  (87.  6«.  8d.),  entitled  to  5  per  cent,  dividend  in  priority, 
7,2007. ;  new  257.  shares,  12,0007. ;  4  per  cent,  loan,  2,0007. ;  4^  per  cent,  loan,  10,6007. ; 
5  per  cent,  loan,  1,6007.  Total  capital  received,  44,8257.;  10,8187.  added  from 
revenue,  making  56,1437.;  debit  balance,  20,3187.  &&  76,4617. 

Rbveitue.— Year  ended  81st  December,  1896.    Tbe  balance  to  debit  of  net  rerentie 

account  amounted  to  14,0787. 

This  line  is  leased  to  the  Liskeard  and  Loee. 

In  October,  1886,  a  Receiver  and  Manager  was  appointed  and  is  still  acting. 

Annual  meeting  second  Tuesday  in  February. 

No.  ofDireclors—^.    Qualijloatioik,  4  shares. 


LISKEARD  AND  LOOS. 

DIRECTORS: 

Chairman— JOHN  ALLEYNE  CHAMBERS,  Esq.,  Langley,  Park  Road, 

Redhill. 


F.  J.  Bone,  Esq.,  Stoke,  Deronport. 
Capt.     H.     Rogers,     R.N.,    Hartley, 
Plymouth. 


William  Nettle,  Esq  ,  Liskeard. 
William  Sargent,  Esq.,  Liskeard. 
John  White,  Esq.,  West  Looe. 


OFFICERS.— Sec,  William  H.  Rule;  Manager,  H.  H.  Holbrook;    Auditor. 
R.  C.  Jenkin ;  Solicitors,  Counter  A  Son,  Liskeard. 

Office— Liskeard. 


USKEABD  AND  LOOB— LIYBBFOOL  QYBBBBAD  BAILWAY.       188 

Incorporated  by  act  of  6«orge  IV.,  Cb.  168.  By  tici  of  1858,  tba  oommuiy  wat 
anthorised  to  con^troct « line  from  Moors  water  In  Liikeard  to  Loot  Brlflftk  In  tbt 
boronffb  of  East  Looe.  Orl^rlnal  capital  authorised,  Ml.  slutms,  18,(N)0I.;  loaof, 
10,00(».  Capital  anthortsed  under  act  of  18A8— ^ares  18,0001.;  krnni,  4,000f. 
Capital  authorised  under  the  extension  act  of  1895— ftocik,  80,0001.;  Umum,  10,000f. 
Amount  created— shares,  26,000Z.;  new  5  per  cent,  preference  itook,  89,9971.; 
ainount  issued  ■■hares,  %.800L;  new  prafer«noe  stook,  80,0001.1  5  paroaat  loans, 
Ihdaoi.;  ik  per  cent,  loans,  6,600/.;  4  j^r  cent.  Iomm,  S^tfO/,;  mna  p«U  tnm 
reyenue,  5,710/. 

The  aeoounts  are  made  up  annually  to  8Ut  Deoember,  asd  meetlBfi  iMld  in 
February.    No  dlvidende  are  paid  on  either  ovdinary  or  preferenoa. 

MiLSAOB.— Authorised  and  constructed,  9  miles  1  fnrlonf  18  ehalns.  Llnef 
leased  or  rented— antborlsed,  38  nllea  1  fiirioiif  4  ehainii  «oiMir«6t«d»  14  Biles  8 
furlongs  1  chain. 

This  company  took  over  (on  leaee)  the  Llskaard  and  CaradoB  rattwaj  m  /Mm 
8tb  May,  1901. 

LIVEBPOOL  OVERHEAD  BAILWAT. 
DIRECTORS: 

Chairman— Sir  WILLIAM  BOWER  FORWOOD,  J.P.,  Bromborosf h  Hall, 

Bromborougb,  Cheshire. 

Deputy-Chairman -RICHARD  HOBSON,  Esq.,  J  J*.,  The  Marfords, 

Bromborough,  Cheshire. 


Harvey  C.  Woodward,  Esq.,  Morthway 

House,  Seaforth. 
Regrinald  Bushell,  Esq.,  Hinderttn  Lodge, 

Neston,  Chester. 


Harold  Brocklebank,  Esq.,  30,  Bizteth 

Street,  Liverpool. 
Sir  Edward  Lawrence,  J.P.,  The  Grange, 

St.  Michaers  Hamlet,  Liverpool. 
George  H.  Robertson^«q.,PlaaNewydd, 

Llangollen,  North  Wales. 

OFFICERS.— Sec.,  William  H.  Alexander,  C.A. ;  Eng.  and  Man.,  S.  B.  Cottrell, 
M.Inst. C.K.,  and  M.Inbt.Mech.B.,  81,  James  Street,  Liverpool;  Auditors,  J.  S. 
Harmood  Baimer,  C.A..  and  Qeortre  Nicholson,  C.A.:  Solid  tore,  Aliop,  Stevens, 
Harvey,  and  Crooks,  14,  Castle  Street,  Liverpool;  Bankers,  Bank  of  Liverpool, 
Liverpool. 

Offices— 24,  Nortti  John  Street.  Liverpool. 

Incorporated  by  act  of  34th  July,  1888,  to  take  over  and  exercise,  by  agreement 
with  the  Mersey  Docks  and  Harbour  Board,  the  powers  conferred  upon  that  Board 
t>y  the  Overhead  Railway  Acts  of  1882  and  1887.  Original  authorised  capital, 
4.'>0,000/.  in  10/.  shares.  Act  1892, 120,000/.  in  5  per  cent,  preference  10/.  shares  and 
190,000/.  in  loans.  The  whole  of  the  ordinary  and  preference  shares  have  been  issued 
and  are  fully  paid,  and  190,000/.  on  loan  at  4  per  cent.  On  36th  June,  1900,  was 
iiisued  a  further  50,000/.  in  ordinary  shares  of  10/.  each  at  8/.  per  ahare,  and  the 
wtkole  amount  has  beeo*paid  up.  On  Ist  February,  1904,  was  issued  6,000  5  par 
cent,  perpetual  preference  shares  (1900)  of  10/.  each  at  9/.  16<,  per  share,  of  whtek 
1/.  was  payable  on  application,  1/.  15«.  on  allotment,  and  the  balance  In  cAUf  of 
nut  more  than  3/.  per  share  at  intervals  of  not  leas  than  threa  montha.  AnoBBi 
expended  to  aOth  June,  1904,  845,448/. 

By  act  of  Ist  August,  1899,  the  company  was  empowered  to  take  on  lease  certain 
authorised  tramways  in  the  districts  of  \v  aterloo-with-Seaforth  and  Great  Crosby; 
to  construct  additional  tramwavs;  period  lor  completion,  3  years.  New  capital, 
50,000/.;  borrowing  powers.  16,500/. 

The  line  was  opened  for  traffic  on  6th  March,  1898;  the  Northern  extension  on 
.'^oth  April,  1K94,  and  the  Southern  extension  on  21st  December,  1896;  total  length, 
€|  miles  of  railway  and  3j^  miles  of  tramways. 

The  tramway  line  to  Great  Crosby,  completing  the  WaterloO'Wlth-Seafortb 
extension,  was  opened  on  Ist  Sei)tember,  1900. 

Ill  February,  1904,  an  issue  of  60,000/.  of  5  per  cent,  perpetual  preference  shares 
of  10/.  each  was  made  at  9/.  1Q«.  per  share.  The  Lancashire  and  Yorkahlre  is 
intrMlueinx  electric  traction  for  working  its  system  between  Liveraool  and  South* 
port,  and  the  Liverpool  Overhead  Railway  has  entered  into  a  working  agreement 
with  the  Laiicaahire  and  Yorkshire,  which  provides  for  the  extension  of  the  Over- 
head Railway  to  Seaforth  Sands  Station,  and  connecting  with  the  Lancashire  and 
Yorkshire.    The  new  eapitai  was  required  for  this  extension. 
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Revknde.— The  receipts  for  the  half-year  ended  30th  Jane,  1904,  were  41,928/., 
and  the  working  expenses  81,740/.,  and  after  payment  of  debenture  interest,  Ac, 
the  balance  ayailabie  for  dividend  was  10,371/.  The  receiptf  for  the  half-year 
ended  31st  December,  1903,  were  44,145/.,  and  the  working  expenses  88,S10/,  the 
balance  available  being  10,882/. 

Dividends.— December,  1908.  After  payment  of  all  prior  charges,  dividends  were 
declared  at  the  rate  of  5  per  cent,  per  annum  on  the  preference  shares  and  1|  per 
cent,  per  annum  on  the  ordinary  shares,  and  4,132/.  carried  forward.  Dividends 
on  the  preference  shares  and  ordinary  shares  for  the  half-year  ended  80th  June,  • 
1904,  were  5  per  cent,  per  annum,  and  IJ  per  cent,  per  annum,  and  4,0521.  carried 
forward.    Dividends  payable  February  and  August  respectively. 

The  rolling  stock  consists  of  51  passenger  coaches  and  14  tramcars. 

Number  of  passengers  carried:  Half-years  ended  30th  June,  1903,  5,614,089: 
December,  1903,  5,896,603;  and  June,  1901,  5,H24,421. 

iVo.  of  Directors. — Maximum,  7 ;  minimum,  3 ;  quorum,  3.   Qualijication^bO  shares. 


LIVERPOOL,  &T.  HELENS,  AND  SOUTH  LANCASHIRE. 

DIRECTORS: 

Chairman— Sir  HENRY  SETON-KARR,  C.M.G.,  M.P.,  47,  Chester 

Square,  S.W. 


E.  A.  Beazley,  Esq.,  14,  Water  Street, 

Liverpool. 
Joseph  Beecham,  Esq.,  St.  Helens. 
Edward  Chapman,  Eaq.,M.P.,  Hill  End, 

Mottram,  near  Manchester. 


Rt. Hon. Viscount  Cross,  G.C.B.,  G.C.S.I., 
Eccle  Riggs,  Broughton-in-Furness. 

Samuel  Wilkinson  Pilling,  Esq.,  Welton 
Hall,  Brough,  East  Yorkshire. 

Colonel  Surtees,  Charing  Cross  Hotel, 
W.C,  and  Mainsforth,  Durham. 


OFFICERS.— Sec,  Oliver  S.  Holt,  London  Road  Station,  Manchester;  Eng.,  C.  A. 
Rowlandson,  C.E.,  Manchester;  Auditors,  F.  Williams  and  John  Hammill; 
Solicitors,  Oppenheim  and  Son,  Hardshaw  Street,  St.  Helens,  and  Darlington  and 
Son,  King  Street,  Wigan;  Bankers,  Williams  Deacon's  Bank  Limited,  Manchester. 

Incorporated  by  acts  of  22nd  July,  1885,  and  25th  September,  1886,  for  the 
construction  of  railways  from  St.  Helens  to  Lowton  (length,  8  miles),  and  from 
St.  Helens  to  Llverpool^length,  10  miles).  Period  for  completion,  5  years.  Traffic 
arrangements  with  Great  Central  and  Wigan  Junction.  Capital,  550,000/.  in  10/. 
shares,  with  power  to  divide  into  preferred  and  deferred  half-shares.  Borrowing 
powers,  183,000/. 

By  act  of  26th  July,  1889,  powers  were  obtained  for  extending  the  time  for  com- 
pletion of  works  until  22nd  July,  1893,  and  altering  the  title  to  '^Liverpool,  St.  Helens, 
and  South  Lancashire  Railway  Company;"  also  authorising  the  Great  Central  to 
advance  100,000/.  at  3^  per  cent.,  and  also  authorising  payment  of  interest  during 
construction  at  a  rate  not  exceeding  3  per  cent,  per  annum. 

By  their  act  of  21st  July,  1891,  the  Great  Central  obtained  powers  to  contribute  a 
further  sum  of  20,000/.  to  the  capital  of  the  St.  Heleiis  Company. 

In  1887  the  directors  invited  applications  for  subscriptions  to  the  share  capital 
at  par,  21.  per  share  to  be  paid  up,  and  the  balance  as  required  in  calls  of  2/.  per 
share  at  intervals  of  three  months. 

By  act  of  1891,  an  extension  of  time  for  purchase  of  lands,  under  acts  of  1885  and 
1886,  was  granted  until  20th  July,  1893,  and  powers  were  obtained  to  issue  the 
capital  either  in  ordinary  or  preference  shares  or  stock,  but  not  more  than  40,000/. 
of  the  latter. 

By  the  Great  Central  Act  of  29th  June,  1893,  power  was  granted  to  extend 
the  time  for  the  completion  of  the  works  and  purchase  of  lands  until  20th  July, 
1895. 

Under  the  powers  of  the  Great  Central  and  the  Liverpool,  St.  Helens,  and 
South  Lancashire  Railway  Joint  Act,  1894,  the  Great  Central  is  authorised  to 
subscribe  a  further  sum  of  110,000/.,  and  to  hold  4  per  cent,  debenture  stock 
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m  reelect  thereof,  the  s^narmnteed  interest  payable  on  the  sabscription  of  100,000/. 
■■dcr  the  aadftori^  of  the  act  of  18M  to  be  increased  from  3|  to  4  per  cenL  per 
aHioaa.  The  St.  Hdens  Company  is  also  empowered  to  create  and  issne  deben- 
tare  stock  to  the  extent  of  50,000/..  in  addition  to  the  snm  of  70.000Z.  prerionsly 
aamftioncd.  Great  Central  fniarantees  to  the  extent  of  the  receipts  from  throagfa 
traffic  interest  (up  to  4  per  cent.)  on  the  debenture  capitaL  issned  under  powers 
«f  this  act.  Power  is  also  granted  to  the  Great  Central  to  appoint  two  additional 
ffirectors  in  reif»ect  of  the  capital  to  be  contributed  under  this  act. 


By  act  of  Idth  July,  1897,  the  company  was  authorised  to  abandon  portions  oC 
railarays  aothorised  by  acts  of  1885  and  18^,  and  to  subtttitute  other  railways,  about 
4  furtongs  in  length,  in  St.  Helens,  to  be  completed  within  5  years ;  to  purchase 
additional  lands  within  3  years ;  to  raise  150,000/.  by  issue  of  second  debenture 
stock,  and  for  other  purposes.  • 

The  line  from  Lowton  to  Ashton-in-Makerfield  (double  line),  and  thence  to  St. 
Helens  (single  line).  Tie.,  8  miles  40|  chains,  was  opened  for  goods  and  mineral 
trai&c  (*n  1st  July,  1895,  and  for  passenger  traffic  on  3rd  January,  1900. 

CAFTT±L.^»th  June,  1904  :— 

Receipt*.  Expenditure. 

Ordinary  10/.  diarea £139.956  !  On  lines  open  for  traffic  £569,300^ 

4  per cenL  guaranteed  IQf.  shares    100.000    Less   premiums  on  debenture 

4  per  cent,  prrfermce  101.  shares      40.000       stock 21,583 

£279;956 

4  per  cent,  debenture  stock 110,000 

4  per  cent.  3nd  debenture  stock    150,000 
Balance. .«.»«~.».. ........         7,761 


£547,717  £547,717 

RrvKXL'E. — ^Half-year  ended  aoth  June,  1904. — Gross  receipts,  9.577/. ;  decrease, 
903;.  Expenses,  7*999/.:  increase,  310/.  Net,  1.578/.;  decrease,  1,214/.  Net 
rcTenne  account  total  debit,  37,531/.  Half-year  ended  Slst  December,  1903. — Gross 
receipts,  10^85/. ;  increase,  477/.  Expenses.  8.594/. ;  increase,  812/.  Net,  2,291/.; 
decrease,  334/. 

J«.  o/IHreetort. — Maximum,  8;  minimum.  3;  quorum,  3  and  2.    Quaiifieation,  50^ 
shares. 


LLANELLT  AND  MTNTDD  MAWB. 

DIRECTORS: 
Chairman— DAVID  KYDD,  Esq.,  Tyrfran,  Llanelly. 

DaTid  Waddell,  Esq.,  Llanelly.  |  John  Davies,  Tumble,  Llanelly. 

OFFICERS.— Sec.  James  Morgan,  Llanelly;  Auditors,  Fred.  Lidgey,  Llanelly, 
and  DaTid  Roberts,  C.A.,  Cardiff. 

OfSces — Llanelly,  Carmarthenshire. 

Incorporated  19th  July.  1875.  to  construct  a  line  of  railway  from  Cross  Hands  to 
Uaneily.  in  the  county  oVCarmarthen.  Length,  12$  miles.  Capiial,  60.000/.  in  10/, 
shares  and  45.CKXW.  on  loan.    Arrangements  with  Great  Western. 

The  line  was  opened  in  1SS2. 

Capital.— 30th  June,  1904.  Expended,  105,221/.  Received:  59.655/.  in  lf>/. 
shares:  perpetual  "'A"  debenture  stocK.  20,000/.:  "  B  '  debenture  stock,  25,000/.; 
sundries,  292/.:  total,  104,948/,     Debit  balance.  273/, 

Kkveste.—Fot  the  year  ended  31st  October.  1903,  the  total  receipts  were  6,938'. 
and  the  expenditure  5.714/.     No  dividend  is  at  present  being  paid. 

So.  0/ Directors.— lAsLx'imuui,  5  :  minimum.  3 ;  quorum,  3  and  2.  Quafi/ication ,  20 
shares. 
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LONDON  AND  BLACKWALL. 

DIRECTORS: 

Chairman— FREDERIC  WILLIAM  HAIGH,  Esq.,  4,  WhttehaH  Coart,  «.W. 

fiubert  Dynet  Ellis,   Esq.,  7,   Roland  I  Sidnejr  George  BatcUff.  Esq,,  18,  Lime 
Gardens,  Kensington.  I     Street,  E.G. 

OFFICERS.— Sec,  Samuel  William  Savage;  Eng.,  William  Clarke,  C.E., 
39,  Old  Queen  Street,  S.W.;  Surveyor,  William  E.  Clifton,  7,  East  India  Ayenne; 
Auditors,  Morrison  Fairclough,  Ellesmere,  Richmond  Road,  Kew  Gardens,  and 
Basil  Murton  Gill,  Lyndhwrst,  Banstead  Road,  Farley,  Surrey;  Solicitorf, 
Fothecary  &  Co^  Gresham  Buildings,  Baalnghall  Street,  E.G. 

Offices — London  Terminus,  Fencburch  Street.    Chief  entrance,  John  Street, 
Crutched  Friars,  B.C. 

Incorporated  by  6  and  7  Wm.  IV.,  cap.  128,  for  a  line  from  the  Minoriesto  Blackwall, 
And  subsequently  extended  from  the  Minories  to  Fenchui'ch  Street.  In  1849  a 
branch  from  Stepney  to  Bovr  was  constructed  to  connect  the  line  with  the  Eastern 
Oounties,  now  the  Great  Eastern,  in  1872  a  branch  was  constructed  from  Poplar, 
through  the  East  and  West  India  and  Millwall  Dock  companies*  property,  to  the 
Thames  at  Mill waU, opposite  Greenwich,  and  in  1880  a  branch  was  constructed  from 
Limehouse  to  the  Stepney  and  Bow  Branch. 

The  various  further  acts  obtained  by  thiacom^iany  for  Improvements,  new  capita], 
and  other  purposes,  are  dated  as  follow: — 25th  June,  1866;  Srd  July,  1860;  16tfa 
May,  1862;  26th  July,  1864,  19th  June,  1866;  I8th  July,  1868;  20th  June,  1870; 
2l8t  July,  1873:  27th  June,  1876;  and  28th  June,  1877.  More  detailed  particulars 
^lave  been  given  from  time  to  time  in  past  editions  of  the  MA2f UAL. 

By  act  of  3rd  June,  1881,  the  company  obtained  an  extension  of  time  for  the 
•completion  of  certain  works,  authorised  by  aet  of  1876,  from  27th  June,  1881,  to 
27th  June,  1884. 

1885 — 22in>  JuLT. — Widening  and  Improving  lines  and  works  at  sundry  places. 
?^ew  capital,  830,000/.;  loans,  110,000/. 

1888 — 28th  June. — Extension  of  time  for  completion  of  works  authorised  by  act 
•of  1886,  from  22nd  July,  1890,  to  23nd  July,  1893.  Additional  capital,  75,000{.; 
loans,  26,000/. 

1893 — 29th  April. — Extension  of  time  for  completion  of  works  authorised  by  act 
of  1885.  from  22nd  July,  1893,  to  22nd  July,  1896.  Additional  capital,  100,tf00/.« 
loans,  33,000/. 

The  undertaking  was  leased  to  the  Great  Eastern  in  1865  for  999  years  at  a  rent 
equal  to  4^  per  cent,  per  annum  on  its  capital  stock,  the  lessees  paying  also  the 
interest  on  loan  capital. 

The  last  two  half-yearly  dividends,  at  4|  percent,  per  annum,  were  made  payable 
on  4th  February  and  29th  July,  1904. 

Capital. — The  capital  authoi-ised  by  the  several  acts  of  Parliament  is  2,587,180/. 
by  stock  and  shares,  and  867,000/.  by  loans.  The  capital  created  or  sanctioned  is 
.2,679,920/.  by  shares,  and  814,000/.  by  loans.  The  expenditure  on  this  aceount  to 
30th  June,  1904,  amounted  to  3,532,666/.    The  receipts  were:  — 

Ordinary  and  preference  stocks  and  shares £2,571,548 

Debenture  stock  (4i  per  cent.) 814,000 

Premiums ,..«..« «      160,874 

£8,585,922 

PRIORITIES,  DESCRIPTIONS,  DIVIDENDS,  Ac,  OF  STOCKS.  The  Stocks 
in  order  of  priority,  and  which  must  be  described,  are  as  follow: — 

1 — 4i  per  cent,  debenture  stock  (814,000/.). 

2— 4A  per  cent,  preference  stock  (260,065/.). 

3— Consolidated  stock  (including  1894  10/.  shares— 2,829,8«5/.). 

The  dividend  on  debenture  stock  is  accumulative,  and  payable  Ist  January 
and  1st  July,  the  transfer  books  closing  for  15  days  before  payment. 

The  dividends  on  preference  and  consolidated  stocks  are  contingent  upon  the 
profits  of  each  separate  year,  and  also  upon  the  terms  of  the  above>named  leasee 
they  are  payable  half-yearly,  in  February  and  August,  the  transfer  books  closing 
lor  10  days  previously. 
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TRASSFK&  DEPARTIIEXT. 

In  aceeptanees.  Ac.  of  alloCBeatsof  new 
stock,  proxies,  or  other  forms  sent  to 
trustees  and  other  joint  hoMera.  the 
sifnatsre  of  the  fiist^named  in  joint 
account  only  is  required,  except  in 
lenoneiatioo  of  aUounenta,  vh«D  all 
sij^natores  axe  required. 


J  be  trans- 
wnsiickamd 


to  aeeompany 
to  the  Secretary. 
tgaasfetabiein  amoontsof  10/., 
off  Itr.  except  the  prefer- 
an  J  aliqaot  parts  I 
.  M.)  maj  be 


flSaBcasoTF 


«p  to  aoth  Jue  and  31st  December  in  every  year,  and  the 
held  in  February  and  Aagnst. 


Ch 


JJOfMDOH,  HRUIUTUH.  AKD  SOUTH  COAST. 

DIRECTORS: 
The  Right  Hon.  Lord  COTTESLOE,  43.  Eaton  Square.  S.  W. 


D^«ty-Chairmaa— The  Right  Hon.  Sir  ARTHUR  OTWAT,  Bart.,  31^  Eaton 

Sqaaie,  S.W. 


B»ckersteth.    Esq_   Grore 
Watford,  Hertford- 


Thomas    S. 


miE  HottH 

scire. 
Becr-Adminl    The    Hon. 

Birx3*i.  Gtynde.  Sussex. 
Xa>r  PMSip  Cardew,  Maybnry  Wood. 

W<cft:iaf. 
Taawgac'Dnnramion,  C.V.O^  C.B.,  17. 

Caiea^fish  Sqnare.  W. 
GeraDd  W.   E-   I>od€r.   Esq^   M.P.,  14i. 

Sia^'s  Ro(mL  Brii^too. 


Charles  Colin  Macrae.  Esq.,  S3,  Onslow 

Gardens.  S.W. 
Wm.  Milbnni,  Esq.,  Shabdea,  Chipstend, 

Surrey. 
Lord     Henry     Nerill,    Eridge    Castle, 

Tunbridge  Weils. 
Sir  Spencer  Walpole.  ILC.B.,  Hartfield 

Grore,  near  Forest  Row,  Sussex. 


OFFICERS: 


Marine  Saperintendcnt,  Captain  W. 
Morris,  NewhaTen. 

Telegraph  Saperintendent,  E.  J.  Hough- 
too.  London  Bridge. 

Sarreyor  and  Estate  Agent,  G.  Allen. 

Storekeeper.  F.  J.  Baldwin.  New  Cross. 

Re^^trar,  C.  HoIIingsworib. 

An'iUors,  Jazne^  Ford  and  William  Cash. 

Soiicitors  Rose  ±  Co..  London  Bridge 
Terminus.  S.EL.  and  1<^  Victoria 
Street,  We$taiin<ter.  S.W. 

Bankers.  G'vn.  Mills,  Currie,  A  Co., 
Lombard  Street,  E.C. 


S*crKxry.  J.  J.  Brewer. 
G'iatrxl  Manager.  W.  Forbes. 
Asastaat  Secretary.  W.  F.  PoUott. 
AsKstaat  Manager.  W.  H.  Bam  den. 
Zi:£. .  Ciiiarles  iZ.  M<H-gaD.  M.Inst.C.El. 
Lis>£si<ni<i^ir«   azvi    Carriage    Sa{:<erinten- 

ijict,  D.  E.  Mar«h.  Brighton. 
G«:<i5   Manager.    Henry    Sire,    London 

Bridge  Terminus. 
Cctaiaectai  TraiBc  Man..  T.  N.  Wylie. 
Trexi^srer.  John  Pupiett. 
A  :'««3iAa:-  Cbas.  A.  de  Pary,  London 

Briige  Tenaiaas. 
5-pt.  d  tie  Line,  D.  Greenwood. 

Head  Ofioes— Terminus,  London  Bridge,  S.E. 

Ai  xzDjlz-xsoMiion  of  the  Croydon  and  the  Brighton 
^:h  Jilj,  i*4€.     In  operation,  -4761  aiiles. 

FsnrKts  PaKLiAsrExraBT  Power?:— 

A  IH-t  <«f  Acts  obtained  by  this  conipsny  from  li^  to  1ST9.  with  short  heads 
ii'ruriiz^  the  objects  for  which  the  Tario:is  powers  were  *oaght,  will  be  found  on 
ritf-TKKe  to  the  iLksrxL  for  1**1.  pa^es  1>4  "to  l:**?:  from  1?*>  to  ISS9.  see  MaXual 
i'.  r  : r^Sft.  ^f^e  177  :  fr'>ca  1«:C*)  to  IS^iT  see  Maszxl  for  W04.  see  171. 

IsSfi'—'iifTR  Jru. — Power  to  company  and  London  and  South  Western  in  respect 
ci  works  a£  Fc-rtsoioiuh :  widenmg  of  Croydon  and  Balham  and  Wimbledon  and 
Croydon  iices;  to  aatborivc  alterations  of  the  Chipsiead  Valley:  and  for  other 
{^LTj-cses,    New  ca;:;^:,  S-v.-Xv;,;  loaiis,  Iw.wX. 


unier  p^>wers  of  an  act  of 
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189S — 25th  Jdlt. — Power  to  make  new  railways  at  Deptford,  Lingfield,  and 
Selhurst;  to  widen  lines  between  Victoria  and  Clapham  Junction,  Balham,  and 
Streatham,  and  Newhaven  and  Seaford ;  a»d  other  purposes.  New  capital,  700,000f.; 
borrowing  powers,  233,000/. 

1898— 25th  July  (Newhaven  and  Seaford  Sea  Defences  Act).— Power  to  apply 
capital  towards  construction  of  sea  defence  works  between  Newhaven  and  Seaford, 
and  to  guarantee  interest  on  capital  to  be  raised  by  the  Newhaven  Harbour  Com- 
pany for  the  same  purpose. 

1899 — 13th  July. — Establishment  of  pension  fund  for  oflScers  and  servants  of  tb« 
company,  and  transfer  of  old  fund. 

1899— l8T  August  (Various  Powers). — Power  to  widen  the  existing  railways  at 
Victoria  (including  reconstruction  of  the  station^  Balham,  Streatham,  Rowfant, 
Bosham,  Emsworth,  and  sections  of  the  main  line  between  London  and  Brighton ; 
new  railway  at  Deptford;  and  for  other  purposes.  New  capital,  1,000,000/.^  borrowing 
powers,  833,000/. 

1900 — 25th  June  (Various  Powers). — Power  to  widen  existing  railways  at  Earls- 
wood,  Three  Bridges,  and  Grange  Road;  to  carry  out  works  at  Newhaven;  to 
acquire  additional  land  at  various  places;  to  continue  their  competitive  traffic 
agreement  with  the  South  Eastern ;  to  carry  on  hotels  and  refreshment  rooms ;  and 
fur  otiier  purposes.    Additional  capital  powers:  Share,  200,000/.;  loan,  66,66fU. 

1901— 26th  July. — Power  to  improve  railway  approach  to  Willow  Walk  goods- 
station,  and  to  widen  railway  at  Sutton;  to  acquire  additional  land  at  various 
places;  and  for  other  purposes.  Additional  capital  powers:  Share,  200,000/.; 
loan,  66,666/. 

1902 — 23rd  June— Power  to  widen  Bognor  branch  railway ;  to  acquire  lands  at 
Lancing  for  rolling  stock  works;  to  acquire  additional  land  at  various  places;  and 
for  other  purposes. 

1903 — 21  ST  July.— Power  to  improve  and  widen  lines  at  New  Cross  and  Clapham 
Junction ;  to  complete  the  widening  of  the  main  line  throughout ;  to  work  railways 
by  electrical  power  and  to  buy  land  for  generating  stations ;  to  acquire  additional 
land  at  various  places ;  and  other  purposes.  Additional  capital  authorised : 
Share,  1,000,000/. ;  loan,  833,000/. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  &c.:— 

BANSTRA.D  AND  Epsom  Downs. — ^Amalgamated  with  Brighton  by  act  of  1864. — 
For  further  particulars,  see  Manual  for  1904,  page  172. 

Bognor. — Incorporated  by  act  of  11th  July,  1861,  for  making  a  line  from  Easter- 
gate  to  Bognor.  Length,  3^  miles.  Amalgamated  with  the  Brighton  by  act  of  1864, 
but  amalgamation  not  completed  till  1871. 

Brighton  and  Dyke. — See  General  Index. 

Chichester  and  Midhurst.— Incorporated  by  act  of  23rd  June,  1864,  to  construct 
a  line  from  the  Brighton,  at  Chichester,  to  join  the  Mid-Sussex  and  Midhurst  and 
Petersficld.  The  undertaking  is  practically  embodied  in  the  London,  Brighton,  and 
South  Coast,  the  line  being  opened  by  that  company  on  11th  July,  1881. 

Croydon,  Oxted,  and  East  Grinstead.— Construction  authorised  by  act  of 
I7tli  June.  1878.  Period  for  completion,  4  years.  No.  1,  Croydon  to  Oxted,  10  miles 
5  chains:  No.  1a,  Junction  with  the  South  Eastern  between  Oxted  and  Crowhurst, 
2  miles  2  furlongs  1*50  chains;  No.  2,  Oxted  to  East  Grinstead,  6  miles  6  furlongs 
85  chains;  No  3,  Junction  Line  at  Withyham,  7  furlongs  1'5<)  chains.  Lines  1, 
1a,  and  2  were  opened  for  traffic  on  10th  March,  1884.  Power  to  South  Eastern, 
with  the  consent  of  its  proprietary,  to  raise  110,000/.  in  stock  and  shares, 
and  36,6U0/.  on  loan,  «fec.,  and  become  joint  owners  of  railways  No.  1  and  No.  lA, 
under  a  joint  committee,  the  revenue  to  be  disposed  of  as  follows: — 1st,  in  pay- 
ment of  a  dividend  at  4  per  cent,  per  annum  upon  the  capital  contributed  by 
the  two  companies  respectively ;  2nd,  in  payment  of  a  dividend  at  4|  per  cent,  per 
annum  on  the  expenditure  (not  exceeding  150,000/.)  already  made  by  the  Brighton; 
and  3rd,  to  the  benefit  of  the  two  companies  respectively  in  equal  proportions. 
By  the  same  act  the  Lewes  and  East  Grinstead  was  vested  in  this  company, 
particulars  of  which  will  be  found  on  page  189.  New  capital,  750,000/.;  loans,  <fec., 
250,000/. 
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East  GnssTKAB. — iBeoiponited  bj  net  of  8th  Jalv,  1853.  for  a  line  from  the 
Briflium  as  Three  Bridges  to  East  Grin«<«ad.  Length,  6{  miles.  Capital  50.000/. 
This  line  was  purchased  in  Jannaiy.  lh€5.  for  50,000/.  4  per  cent,  stock. the  Brighton 
'cakiag  npoB  itaelf  the  mortipage  debt. 

East  Lovimx. — See  GxxnuL  bn>KX. 

SLiTUXC — ^Tliis  nndcrtakinir  is  leased  to  ttie  Brighton,  under  act  of  1874.  for 
UKfb  years  from  SOth  Jane,  1874,  at  an  annual  rental  of  2.000/.  and  establishment 
ehaipes.  which  snffice  to  pay  the  debenture  interest,  the  5  per  cent,  preference 
diridend  regularly,  and  diridends  of  about  i^  per  cent,  upon  the  ordinary  shares 
ercTT  two  or  three  years. 

Hatux«  BEnMsaxD  Cacsswat. — Powers  for  the  purchase  of  these  works  were 
given  to  the  Brighton  by  a  separate  act  of  17th  June.  1878.  and  hare  since  been 


HoxEHAM,  DoKKixo,  ASTD  Lbathxkhead. — Incorporated  by  act  of  17th  July,  1S63, 
t»  conctmct  a  line  from  Horsham  to  Dorking,  and  by  act  of  Itth  July.  1863,  frua 
]>cTking  to  Leatberhead.  Merged  into  Brighton  company  in  1804.  See  Maxual 
te-  1S04.  page  171L 

HossMAX  A3n>  GciLDFOKD  DutKCT. — Incorporated  by  act  of  6th  August,  1860,  to 
eenstmet  a  line  from  the  Mid-Sussex  (Brighton)  to  the  Godalming  Branch  of  the 
South  Western,  at  Guildford.  Length.  ]5i  mUes.  CapiUl,  160,000/. ;  loans,  50.000/. 
Amalgamated  with  Brighton  by  act  of  1864. 


Axi>  East  GxawTXAD. — Incorp<H-ated  by  act  of  lOth  August.  1 877.  Length, 
IT  miles  13  chains.  Under  the  Brighton  Company's  Act  of  17th  June,  1878.  the 
undertaking  was  amalgamated  with  the  Brighton,  the  Lewes  proprietary  baring 
the  option  of  either  being  paid  off  or  accepting  a  4  per  cent,  preference  stock  of  the 
Brirhton  Company,  to  be  created  for  that  purpose,  equal  to  the  amount  of  their 
holding.  The  line  was  opened  on  1st  August.  1882.  An  extension  of  this  line 
hva  Horsted  Keynes  to  Hayward's  Heath.  4  miles  55  chains,  aathorised  by  the 
Brighton  Company's  Act  of  19th  July,  1S80.  was  opened  on  Srd  September,  1883. — 
Fte-  past  agreement  and  other  details,  see  Maxual  for  1882.  and  prerious  editions. 

Lcw£5  Axx>  UcKXiKLD. — Incorporated  by  act  uf  27th  July,  1857.  to  make  a 
nuiway  from  Lewes  to  Uckfield.  I^nirth.  7|  miles.  CapitaL  59.000/.  in  50/. 
shares:  loans.  16,5007.  Its  termini  are  at  the  one  end.  a  junction  with  the  Keymer 
B.*-anch  of  the  Bri^t<m.  in  the  parish  of  Hamsey,  and  at  the  other  end  the  town 
y.  Uckf  eld.  Purchased  by  the  Brighton  on  31st  May.  1860.  for  33.900/.  4  per  cent, 
preference  nock,  and  taking  the  mortgage  debt. 

Mnv-SrssKx.— Incorporated  by  act  of  10th  August.  1857.  to  construct  a  line  from 
:hfc  Brighton,  at  Horsham,  to  Pulborough,  wiih  a  branch  to  Petworth.  Len;rth.  17| 
ai.e*.  Purchased  by  the  Brighton  on  31st  May,  1S«>0.  for  100.000/.  4  per  cent,  pre- 
ftrc-nce  stock,  the  Brighton  taking  the  murtgrage  debt.  50.000/. 

3Ci>-SrssKx  AXD  MiDHURST  J uxcTiox.— Incorporated  by  act  of  13lh  August.  1859, 
for  TnnlciTig-  a  railway  from  the  Couhershaw  Branch  of  the  Mid-Sussex  to  Midhurst. 
PcrcbaseJ  by  the  Brighton  in  June.  1^74.  See  Manual  for  llKK4,  page  173,  and 
;  rtTjous  years. 

Newhavxx  Haxboux.— Works  lor  the  improvement  of  this  harbour  to  facilitate 
lie  woraing  of  the  Brighton  Concpany's  Continental  traffic  hare  been  carried 
-.•ex  as  follow,  riz.: — 1.  A  breakwater  extending  about  900  yards  out  to  sea. 
i.  Extension  of  quay  to  1,710  yards  adjoining  the  railway,  and  extension  of  the 
j>:tr.  3.  A  new  sea  wall  or  pier  in  connection  with  the  above.  4.  A  tramway 
I  n:".e  2  furlongs  7-30  chains)  from  near  Newhaven  Town  Station  to  the  break- 
irjiter.  5.  A  sea  wall  from  East  pier  to  Seaford  Bay,  F  r  particulars  respecting 
;&€  various  powers  obtained  from  1S78  to  ISdS.  see  Manual  for  1^99,  page  168. 

'.»XTED  ASD  GKiK»MBkiDGK.— IncorjKjrated  1  y  act  of  11th  Aufmst.  1881,  for  the 
u-r.ktmction  and  maintenance  of  a  railway  in  the  districts  indicated  by  the  title. 
LeL*nh.  about  12^  miles.  Capital.  33(>,0(»(».*.  in  10/.  shares,  with  power  to  diride  into 
•.Ttiirrrel  and  deferred  half-shares.  Borrowing  powers,  110.00*:»'.  Taken 
Ivfr  It  the  Brighton  under  act  of  1S>4.  By  the  London,  Brighton,  and  South 
r  ijc:  Act.  4th  June.  1886.  the  time  for  completion  of  works  was  extended  until 
inb  September.  1887,  and  further  extended  to  3<;»ih  September.  18S8.  by  act  of  1887. 
Tbe  Vir.e  was  opened  to  Edenbrid?e  on  2nd  Januan.-.  18SS.  and  throughout  on  Ist 
Ortjoer.  ISSS. — For  other  particulars,  see  Maxual  for  1S87.  page  273. 

F-KT>MOUTH  Haxboue  Lixe. — Length.  1  mile  5  chains.  Opened  2nd  October, 
1S7€.— See  Lonaon  and  South  Western, 
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Rtde  New  Pier  awd  Railway,  awd  Sebtics  Bbtwsbk  Btde  ak»  Pohto- 
MOUTH. — See  London  and  South  Western. 

SouTHSRA.— Incorporated  by  act  of  26th  Angtuit,  1880,  for  the  oonstnietion  and 
maintenance  of  a  railway  at  Southsea  for  purposes  of  interchuige  of  traffic  between 
the  London  and  South  Western  and  London,  Brighton,  and  South  Coast  (length,, 
about  li  mile),  and  for  an  additional  termhial  station  at  Sonthses,  which  has  a 
population  of  over  80,000.  Capital,  50,000/.  in  102.  shares.  Borrowing  pawer» 
16,6002.  Four  per  cent,  on  cost  guaranteed  by  the  South  Western.  In  July,  1886» 
arrangements  were  made  to  transfer  this  undertaking  at  cost  price  co  the  London 
and  South  Western  and  London,  Brighton,  and  South  Coast  companies  Jointly, 
and  were  carried  into  effect  on  1st  July,  1865. — For  any  particulars  relating  to  the 
past,  see  Manual  for  1887,  page  312. 

Surrey  and  Sussex  J unctiow.— Incorporated  by  act  of  6th  July,  1865.  The 
Northern  Section,  from  Croydon  to  Oxted,  now  forms  part  of  the  Croydon,  Oxted, 
and  East  Orinstead,  and  the  Southern  Section  is  virtually  the  Oxted  and  Groom- 
bridge.— For  particulars  relating  to  the  past,  see  Manual  for  1904,  page  174,  and 
previous  years. 

Tooting,  Mkrton,  and  Wibtbledon. — Incorporated  by  act  of  29th  July,  1864, 
Vested  jointly  in  the  Brighton  and  South  Western. — See  Manual  for  1904,  page 
174,  and  previous  years. 

Tunbridge  Wells  and  Eastbourne.— Incorporated  by  act  of  5th  August,  1878, 
to  construct  a  line  from  Tunbridge  Wells  to  Hailsham.  Length,  20^  miles.  Capital, 
115,000/.  in  102.  shares  and  38,0002.  on  loan.  By  act  of  27th  Jmie,  1876,  the  powers 
of  the  company  were  vested  in  the  Londou  and  Brighton,  and  the  undertaking  so 
modified  as  to  consist  of  a  line  12^  miles,  from  Rotherfield  to  Hailsham,  and  a  short 
connecting  line  between  the  Hailsham  and  the  Eastbourne  branches  of  the  company. 
Powers  were  also  given  to  the  Brighton  to  raise  200,0002.  additional  capital,  and  to 
borrow  on  mortgage  or  by  debenture  stock  66.6602.  Opened  in  1880.  The  South 
Eastern  report  for  the  half-year  ended  31st  December,  1877,  has  the  following,  viz.  :— 
*' Parliament  has  confirmed  the  agreement  made  between  this  company  and  the  Lon- 
don, Brighton,  and  South  Coast,  dated  29th  March,  1877,  in  reference  to  the  London 
and  Eastbourne  traffic,  and  the  agreement  is  scheduled  to  the  South  Eastern  Act  of 
1877.  Clause  2  of  the  agreement  so  scheduled  is  as  follows: — *The  gross  receipts  from 
all  through  traffic  passing  from  Eastbourne  to  or  through  Londou,  and  vice  versa^ 
whether  via  Tunbridge  Wells  or  via  Lewes,  or  via  any  other  route  of  the  Brighton, 
after  deduction  by  the  carrying  company  of  25  per  cent,  on  account  of  working  ex- 
penses, shall  be  divided  between  the  two  companies  as  follows : — One  half  to  the 
Brighton  in  respect  of  the  traffic  via  Lewes,  or  any  other  route  of  the  Brighton ;  and 
as  to  the  other  half,  viz..  in  respect  of  the  traffic  vta  Tunbridge  Wells,  the  same  shall 
be  divided  in  due  mileage  proportions  between  the  two  companies,  the  division  to 
commence  from  6th  July,  1879,  whether  the  Tunbridge  Wells  and  Eastbourne  be 
then  completed  or  not.' " 

UcKFiELD  AND  TuNBRiDOB  Wells. — Incorporated  by  act  of  22Bd  July,  1861,  to 
construct  a  line  from  Uckfield  to  Tunbridge  Wells.  Length,  16  miles.  Capital,  200^0001. 
in  202.  shares:  loans,  65,0002.  Amalgamated  with  the  Brighton  by  act  of  1864. 
Opened  in  1868. 

Victoria  Station. — Opened  1st  October,  1860.  The  Brighton  owns  half  of  this 
station,  and  the  South  Eastern  and  Chatham  and  Great  Western  rent  the  other 
portion.  The  London  and  North  Western  use  the  Brighton  portion  under  a  toll 
arrangement. 

West  London  Extension.- The  Brighton  joined  the  London  and  North  Western, 
the  Great  Western,  and  South  Western,  in  providing  capital  for  the  construction  of 
this  line.  The  estimated  outlay  was  555,0002. ;  and  the  proportion  contributed  by 
the  Brighton  was  92,5002.  By  the  Great  Western  Act,  1875,  the  four  companies  were 
authorised  to  assume  the  mortgage  debt  of  the  Extension  Company. 

Wimbledon  and  Croydon.— Incorporated  8th  July,  1858,  to  construct  a  line 
from  the  South  Western,  at  Wimbledon,  to  the  Brighton,  at  Epsom.  Transferred  to 
the  Brighton,  1st  January,  1866.  For  particulars  relating  to  the  past  see  Manual. 
for  1904,  page  175  and  previous  years. 

Woodsidr  and  South  Croydon. — Incorporated  by  act  of  6th  August,  1880  (see 
Manual  for  1882,  page  366).  Transferred  to  the  South  Eastern  and  London, 
Brighton,  and  South  Coast,  under  the  South  Eastern  Act  of  10th  August,  1882. 
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TRANSFEB  DEPARTMENT. 

Transfer  foni>--OTdtiiaiy. 

Fee,  2«.  Bd.  per  deed. 

Separate  deed  required  for  each  account. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

CertiHcates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Stocks  are  transferable  as  follow — Nos. 
7  and  8  in  sums  oi  101,  or  multiples  ot 
10/.;  3,  4,  and  6,  no  fractions  of  1^  are 
allowed. 


In  acceptances,reimBOiatiMw,fte.,of  ftlktt- 
ments  of  new  stock,  proicies,  or  other 
forms  sent  to  trustees  and  other  Joint 
holders,  the  siernatare  of  first-named 
proprietor  only  is  required,  exc^iift 
authorities  for  payment  of  dtridendis, 
which  require  the  signatures  of  all  the 
joint  holders. 


The  accounts  are  made  up  to  30th  June  and  31st  December,  and  the  statutory 
meetings  are  held  in  London  within  one  month  of  81st  January  and  81st  July. 

Scale  of  Voting — Ordinary  Stockholders. — 3  votes  for  50Z.  of  stock  up  to  500/.,  and  Z 
additional  votes  for  each  250/.  beyond  5002. 

Preference  Stockholders, — 8  votes  for  100/.  of  stock  up  to  1,000/.,  and  8  addiiionarl 
votes  for  each  600/.  beyond  L,000/. 

Regulated  by  special  acts  as  well  as  Companies*  Clauses  Consolidation  Act. 

Qtialifkation  for  Directors,l^QOOl.  ordinary  stock. 
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DIRECTORS: 

Chairman— Sir  EDWARD  LEIGH  PEMBERTON,  K.C.B., 
Torry  Hill,  Sittingboume,  Kent. 

Deputy-Chairman— The  Right  Hon.  Sir  WM.  HART  DYKE,  Bart.,  MJ». 

Lullingstone  Castle,  Dartford. 


rUe  Risrht  Hon.  Aretas  Akers-Douglas, 

M.P.,  Chilston  Park,  Maidstone,  Kent. 
Andrew  Adam    Brand,   Esq.,   65,   New 

Broad  Street,  E.C. 
Sir    Vincent   Caillard,    42,    Half   Moon 

Street,  W. 
Nathaniel  Spens,  Esq.,  12,  Nicholas  Lane, 

E.C. 


Sir  Sydney  H.Waterlow,  Bart.,  K.C.V.O., 

29,  Chesham  Place,  Belgrave  Square, 

S.W. 
The  Right  Hon.  George  Wyndham,  M.P., 

36,    Park    Lane,    W.,    and   Saighton 

Grange,  Chester. 


OFFICERS.— Sec,  L.  W.  Livesey;  Accountant,  W.  W.  Woodman;  Auditors, 
J.  K.  Hudson  and  W.  B.  Peat,  F.C.A.,;  Solicitor,  J.  W.  Watkin;  Bankers,  Glyn, 
Mills,  Currie,  and  Co.  For  Departmental  Offices,  see  "S.B.  and  C.R.  Managing 
Committee." 

Offices— Victoria  Station ,  Pimlico,  S.W . 

Incorporated  by  act  of  4th  August,  1868,  for  a  line  from  Strood  to  Canterbury 
continuing  the  South  Eastern  (North  Kent) ;  length  (originally),  29  miles,  with 
branches  to  Faversham  Quays,  |  mile,  and  Chilham,  If  mile.  The  producftive 
mileage  has  been  increased  from  time  to  time,  and  is  now  nearly  200.miled. — See 
page  198. 

FcjsTHVK  Pakliavbntakt  Powers: — 

A  list  of  Acts  obtained  by  this  company  from  1865  to  1879,  with  short  heads  of 
the  objects  for  which  the  various  powei-s  were  sought,  will  be  found  on  reference 
to  the  Manual  for  1881,  pages  191  and  192 ;  from  18S1  to  1896,  see  Maitual  for  1898, 
page  183. 

189f; — 7Tn  August  (Fubthee  Powers).— Power  to  transfer  the  Shortlands  and 
Nunhead  undertaking  to  the  company  from  1st  September,  1896,  the  Chatham 
company  being  authorised  to  create  and  issue  280,000/.  guaranteed  shares  or  stocks 
bearing  interest  at  the  rate  of  2^  per  cent,  per  annum,  to  talce  precedence  of  the 
arbitration  preference  stock  of  the  company.  Also  102,310/.  by  the  issue  of  mort- 
gages, bearing  interest  at  a  rate  not  exceeding  3^  per  cent,  per  annum,  for  the 
purchase  of  the  undertaking. 
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1898 — 2''>TH  July.— Power  to  widen  certain  bridges;  to  stop  up  certain  level 
crossings;  to  acquire  additional  lands;  to  make  agreements  with  the  Dover  Harbour 
Board  for  further  guarantee  in  respect  of  additional  works  at  Dover  Harbour;  and 
for  other  purposes. 

1899— 18th  Jult. — Repeal  of  provisoes  to  sections  in  acts  of  1885  and  1890  as  to 
redemption  of  arbitration  preference  stocks  therebv  authorised;  power  to  raise 
460,000/.  by  debenture  stock  at  rate  not  exceeding  3^  per  cent,  per  annum;  power 
to  acquire  land  for  general  purposes;  extension  of  time  for  sale  of  lands;  extension 
of  time  for  completion  of  authorised  works;  and  for  other  purposes. 

1904-  28th  April. — Power  to  raise  1,250,000^  by  the  creation  and  issue  of  deben- 
ture stock  ranking  after  the  existing  debenture  stocks  of  the  company  and  bearing 
interest  at  a  rate  not  exceeding  3|  per  cent,  per  annum. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  Ac.  — 

Chatham  Dogktard  Line.— Opened  16th  February,  1877.  Length,  1  mile  68^ 
chains. 

Crystal  Palace  and  South  London  Junction.— Incorporated  17th  July,  1862. 
Vested  in  the  London,  Chatham,  and  Dover  by  act  of  19th  July,  1875.  The  Dover 
issued  to  Crystal  Palace  Company,  as  consideration  for  the  absolute  purchase  of 
that  line,  the  following  proportions  of  stock  of  the  London,  Chatham,  and  Dover:— 

Arbitration  debenture  stock  £140.538 

Arbitration  preference  stock  841,650 

Arbitration  ordinary  stock 544,150 

the  aggregate  of  these  sums  being  equivalent  to  the  aggi'egate  nominal  ca])ita1  of 
the  Crystal  Palace  Company.  Such  stock  ranked  for  dividend  from  1st  July, 
1875,  paH  passu  with  the  existing  stocks  of  the  Dover  Company  of  the  same 
denomination. — For  particulars  prior  to  vesting,  see  Manual  for  1876,  page  192. 

Dover  and  Deal. — By  act  of  80th  June,  1874,  the  South  Eastern  and  London 
Chatham,  and  Dover  companies  were  authorised  to  make  this  railway.  Length* 
about  8i  miles.  Works  to  be  completed  within  five  years.  The  two  companies 
have  equal  rights  in  respect  of  the  joint  undertaking,  which  is  managed  by  a  com- 
mittee of  six  members,  three  oppointed  by  each  company.  In  addition  to  any 
moneys  they  are  already  authorised  to  raise,  the  two  companies  may,  for  the 
purposes  of  this  railway,  each  issue  new  preference  or  ordinary  shares  or  stock,  to 
an  amount  not  exceeding  125,000/.,  and  borrow  on  mortgage  40,000/.,  the  capital 
created  to  form  part  of  the  general  capital  of  the  company  issuing  the  same.  By 
act  of  22nd  July,  1878,  the  time  for  compulsory  purchase  of  lands  limited  by  act  of 
1874,  and  extended  by  an  act  of  1877,  was  further  extended  until  22nd  July, 
1879.  By  act  of  23rd  May,  1879.  the  time  for  compulsory  purchase  of  lands  was 
further  extended  to  23rd  May,  1880,  and  for  the  completion  of  works  to  23rd  May, 

1881.  The  ceremony  of  cutting  the  first  sod  was  performed  by  Earl  Granville  on 
29th  June,  1878.  and  the  line  was  opened  for  traffic  on  15th  June,  1881. 

Gravesend  Link.— Incorporated  by  act  of  18th  July,  1881.  Length,  5  miles. 
Vested  in  the  Chatham  Company  by  act  of  29th  June,  1883,  by  transfer  to  the 
former  company  of  all  the  powers  obtained  under  the  Gravesend  Acts  of  1881  and 

1882.  The  Chatham  Company  may  issue  UfW  capital  for  the  acquirement  of  this 
undertaking  not  exceeding  250,000/.  in  4  per  cent,  debenture  stock. — For  particulars 
prior  to  vesting,  see  Manual  for  1883,  page  108. 

IIOLBORN  Viaduct. — Incorporated  by  act  of  13th  July,  1871,  to  construct  a  station 
and  a  short  line  (292  yards)  to  connect  the  same  with  the  London,  Chatham,  and 
Dover.  Capital,  300,000/.  in  10/.  shares,  preferred  and  deferred,  and  100,000/.  on 
loan  or  by  debenture  stock. 

Kent  Coast.- Incorporated  by  act  of  17th  August,  1857,  to  construct  a  line 
between  Heme  Bay  and  Faversham  (other  brief  details  are  given  at  page  189  of 
ISIancal  for  1882).  By  act  of  31st  July,  1871,  the  Kent  Coast  was  authorised  to 
be  amalgamated  with  the  London,  Chatham,  and  Dover,  under  an  agreement 
sanctioned  by  the  proprietors  of  both  companies  in  August,  1871,  and  given  in 
extenso  in  the  Appendix  to  the  Manual  for  1872. 

Maidstone  and  Ashfobd.- Incorporated  by  act  of  12th  August,  1880.  Length 
19  miles.  Vested  in  Chatham  Company  by  act  of  29th  June,  1888,  from  the  date  of  the 
completion  of  the  line  and  opening  for  traffic,  for  a  sum  equal  to  the  amount 
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expended  on  the  line,  ascertained  at  the  time  of  such  completion  and  opening.  The 
Chatham  Company  may  issue  stock  for  the  before-mentioned  purpose.  The  line 
was  opened  on  1st  July,  1884. — For  particulars  prior  to  vesting,  see  Manual  for 
1883,  page  205. 

Metropolitan.— The  London,  Chatham,  and  Dover  pays  the  Metropolitan  for 
the  use  of  their  railway  a  mileage  proportion  of  such  fares  as  might  be  fixed  by 
the  Chatham,  and  for  the  use  of  the  station  at  Moorgate  Street  a  rental  based  upon 
the  tratlic  actually  carried.  The  company  is  at  liberty  to  terminate  the  agreement 
on  paying  30,000/.  to  the  Metropolitan. 

Mbtropolitan  Extensions. — By  act  of  6th  August,  1860,  extensions  were 
authorised  at  Heme  Hill,  Penge,  Blackfriars,  Ac— See  Manual  for  1883,  page  li^O. 

Mid  Kent  (Bromlkt  to  St.  Mart  Cray). — By  act  of  7th  August,  1862,  this 
line  was  leased  to  the  London,  Chatham,  and  Dover  for  999  years,  at  a  rent  equal 
to  4  per  cent,  on  the  share  capital,  and  such  interest  as  may  be  payable  from  time 
to  time  on  the  loan  capital. 

Sevrnoaks,  Maidstone,  and  Tunbridob. — Incorporated  as  theSevenoaks  Uail.- 
way  Company,  Ist  August,  1859,  to  construct  a  line  from  Sutton-at-Hone,  on  the 
London,  Chatham,  and  Dover,  to  Sevenoaks.  By  act  of  21st  July,  1879,  this 
company  became  vested  in  the  Chatham,  as  from  3Uth  June,  1879.  For  further 
particulars  respecting  this  company  and  terms  of  vesting,  see  Manual  for  1882, 
and  previous  editions. 

Shortlands  and  Nunhead. — Under  the  act  of  12th  August,  1889,  a  railway, 
4f  miles  long,  between  Shortlands  and  Nunhead,  was  authorised  to  be  constructed, 
and  an  agreement  with  the  Chatham  Company  for  tlie  working  and  maintenance 
of  the  line  in  perpetuity  was  confirmed.  This  railway  was  opened  for  traffic  on 
Ist  July,  1892.  Vested  in  the  Chatham  Company  by  the  act  of  7th  August,  1896, 
from  1st  September,  1896,  that  company  being  authorised  to  issue  new  capital  for 
the  acquirement  of  the  undertaking  to  an  amount  not  exceeding  280,000/.  g^uaran- 
teed  shares  or  stocks  and  102,810/.  mortgages.— For  particulars  previous  to  vesting, 
see  Manual  for  1897,  page  302. 

Sittinobournb  and  Sheernbss. — Incorporated  7th  July,  1856,  to  construct  a 
railway  from  Sittingbourne  to  Shetfrness.  Opened  19th  July,  1860  (for  other 
brief  details,  see  Manual  for  1882,  and  previously).  Under  an  agreement  dated 
the  30th  May,  1866 (and  confirmed  by  the  Dover  Company's  Act  of  that  year),  the 
line  was  vested  in  the  London,  Chatham,  and  Dover,  as  from  19th  July,  1865, 
for  the  clear  yearly  sum  of  7,000/.  By  act  of  13th  July,  1876,  provision  was 
made  for  the  dissolution  of  the  company,  the  winding  up  of  its  affairs,  the  pay- 
ment of  their  remaining  debts,  and  the  distribution  of  any  surplus  of  assets. — 
For  particulars  prior  to  dissolution,  see  Manual  for  1877,  page  186. 

South  Eastern. — On  1st  January,  1899,  the  undertaking  of  the  company  was  by 
arrangement  joined  with  that  of  the  South  Eastern  for  the  united  working  under  a 
manai^ing  committee  composed  of  directors  of  the  two  companies.  This  arrangement 
was  confirmed  and  sanctioned  by  the  *'  South  Eastern  and  London,  Chatham,  and 
Dover  Railway  Companies  Act.  1899;"  and  the  London,  Chatham,  and  Dover  railways 
and  boats  are,  since  the  above  date,  being  worked  with  those  of  the  South  Eastern 
as  one  system. — Details  will  be  found  under  the  heading  of  the  **  South  Eastern 
and  Chatham  Managing  Committee." 

Victoria  Station.- -An  agreement  was  made  between  the  Victoria  Station  and 
Pimlico.  the  Lrf)ndon,  Chatham,  and  Dover,  and  the  Great  Western,  for  joint  use 
of  :i  certain  portion  of  the  Victoria  Station,  and  of  the  Pimlico  Railway,  from  Ist 
Octoiier,  1860.  temporary  station  accommodation  being  provided  at  a  reduced  rate  till 
186*2.  when  more  permanent  station  buildings  were  provided.  The  cost  of  the  accom- 
mo'liitiun  wurks  was  limited  to  105,000/.  The  rent  for  the  station  accommodation 
and  use  of  the  railway  on  the  ujlxed  gauge  was  13,250/.  for  the  first  year,  18,000/.  for 
the  second  year,  and  so  on,  increasing  for  about  seven  years,  until  the  rent  amounted 
to  32,000/.  a  year. 

West  End  and  Crystal  Palace.— An  agreement  was  entered  into  with  this 
company.  The  following  article  occurred  in  this  agreement: — "The said  West  End 
•hall  provide,  or  cause  to  be  provided,  for  the  East  Kent,  such  accommodation  for 
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engines,  carnages,  and  stores,  as  weU  as  for  goods,  materials,  and  passenger  traffic 
at  the  Battersea  Station  of  the  West  End  Company,  asthe  said  Bast  Kentmay  require; 
the  extent  and  nature  of  such  accommodation,  and  the  terms  of  payment  in  respect 
thereof,  to  be  agreed  upon  between  the  companies,  or  in  the  erent  of  difference  to  be 
settled  by  arbitration/*  By  act  of  23rd  July,  1860,  the  Farnborough  Branch  of  the 
Crystal  Palace  Line  was  transferred  to  the  London,  Chatham,  and  Dover,  and  an 
extension  of  time  to  8th  August,  1862,  conceded'. 

N«w  Likes  and  Works. — ^The  Rearsney  Loop  Line,  constructed  under  powers  of 
act  1881,  was  opened  on  1st  Jaly,  1882';  the  extension  into  the  town  of  Sheemess 
1st  Jane,  1883;  the  extension  from  Maidstone  to  Ashford  Ist  July,  1884;  the 
railway  and  bridge  over  the  Thames,  as  well  as  the  new  station  abutting  on 
Queen  Victoria  Street,  and  called  St.  Paul's  Station,  10th  May,  1886;  the  Gravesend 
Branch,  together  with  the  pier  on  the  Thames,  10th  May,  1886;  the  extension 
into  Greenwich  1st  October,  1888;  tbe  ShortlandsandNunhead  Line  Ist  July,  1892; 
the  widenings  between  Shortlands  Junction  and  Bickley  1st  Mky,  1S94 ;  Junction 
with  the  South  Eastern  between  Bickley  and  St.  Mary  Cray,  1900. 

MiLEAOB,  30th  Junb,  1904. — Authorised:  Lines  owned,  189} ;  partly  owned,  8|; 
total,  198  miles.  Corutrticted:  Owned,  189^;  partly  owned,  8^;  total,  198  miles. 
Constructing  or  to  he  constructed:  nil:  lines  worked,  187}  miles;  partly  owned 
8i  miles ;  total,  196  milev.  Lines  worked  for  other  companies,  nil ;  foreign  Iin«s 
worked  over,  6|  miles ;  total  worked  by  engines,  202|  miles. 

Capital. — A-nthorised:  Stocks  and  shares,  19,265,337;.;  loans;  10,889,1281.;  total, 
29,634,465/.  Created:  Stocks  and  shares,  19,264,187/.;  loans,  9,119,128f.;  total, 
28,383,315/. ;  balance,  1,251,150/.  The  subjoined  statement  of  stock  and  share  capital 
created  shows  the  proportion  received  to  30th  June,  1904: — 


Descriptimi. 

Sheerness  rent-charge  stock,  4}  per  cent 

Shortlands  guaranteed,  3}  per  cent 

Arbitration  preference  stook,  4|  per  cent.   .. 

Second  preference  stock,  4}  per  cent 

Arbitration  ordinary  stock  


Created. 

£125,881 

280,000 

6,727,86& 

871^09 

11,259,282 


£19,264,187 


Received. 

£125,831 

280,000 

6,727,366 

860^582 

11,259,282 


£19;262,010 


Uniasaed. 


2,177 


£2,177 


The  receipts  and  expenditure  on  this  account  to  dOth  June,  1904,  were  detailed 
as  follow: — 


Received. 

Shares  and  stocks.... £19,262,014 

Loans  246,146 

Debenture  stock  8,779,296 

Subsoriptiona  by  other  rail- 
ways.....   416,000 

Balance  978,678 


£29,682,180 


Expended. 

Lines  open  for  traffic  £26,008,116 

Working  stock 1,677,200 

Subscriptions  to  other  rail- 
ways        i^iSaa 

I>ook8,     steamboats,     and 

other  special  itenns  911,946 

9i.E.  &  C.  Rail  waya  MaiMiging' 

ComHiUtee 918^211 


£29,68?,IS0 


The  future  expenditure  upon  the  railways  of  the  two  companies  fbr  new  lines 
and  works  and  for  new  rolling  stock  will  not  amouat  to  any  considerable- sum,  and 
will  be  distributed  over  several  half-years.  The  eapita4  powers  and  other  availiU^Ie 
assets  to  meet  further  expenditure  are  as  mider:~ 

Share  and  loan  eapit^  authorised  but  not  yet  created £1',251,1'50 

Share  capital  created  but  not  yet  received     2;177 

Debenture  stock  created  but  not  yet  reoeired'  98,686 


I^esa  balance  atdebit  of  capital  account.. 
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Scale  of  Voting. — Until  the  diyidend  on  the  arbitrntion  preference  stock  has  been 
paid  in  full  for  two  consecative  years  (which  event  lias  happened),  <M]e  vote  for 
each  complete  sum  of  lUOi.  arbitration  debenture  stuck,  100/.  arbitration  preference 
stock,  and  300/.  arbitration  ordinary  stock ;  thenceforth,  until  a  dividend  of  not  less 
than  2  ))er  cent,  per  annum  has  been  paid  on  the  arbitration  ordinary  stock  for  two 
consecutive  years,  one  vote  for  every  800/.  of  arbitration  debenture  stock,  100/.  of 
arbitration  preference  stock,  and  200/.  of  arbitration  ordinary  stock;  thenceforth,, 
no  vote  for. any  sum  of  debenture  stock,  but  one  vote  for  every  100/.  of  either 
preference  or  ordinary  stock. 

Ifo.  of  Director* — 8;  quorum,  3.  Qualification,  800/.  arbitration  debenture,  100/. 
arbUration  preference,  or  200/.  arbitration  ordinary  stocks. 

LONDON  AND  QBEENWICH. 

DIRECTORS: 
Chairman— HENRT  DRAYSON  PILCH£R,Esq.,31,£nni8more  Gardens,  S.W. 
Deputy-Chairman— WILLIAM  HENRT  SIMPSON,  Esq., 59« Clarendon  Road, W. 


Stanley    Carr   Boulter,  Esq.,  Oarstwft 
Park,  OodstiMie,  Surrey. 


Thos.  Herbert  Robertson,  Esq.,  M.P.,  8, 

Stone  Buildings,  Lincoln's  Inn,  W.O. 
Colonel  John  James  Mellor,  Woodlands, 

Whitefield,  near  Manchester. 

OFFICERS.- Sec.,  William  Emuss  Taylor:  Auditors,  William  H.  Pepperoorne, 
Liverpool  Street  Station,  E.O.,  and  Oeori^e  Collis,  Shiplake,  Morettm  Road,  South 
Croydon;  Solicitors,  Clarke,  Rawlins,  and  Clarke,  66,  Qresham  House,  E.C. 

Offices — 105,  Winchester  House,  Old  Broad  Street,  E.C. 

This  line  (Sf  miles)  is  leased  to  the  South  Eastern  for  45,000/.  per  annum,  on  a  rent- 
charge  on  the  whole  of  the  lines  for  999  years.  The  guaranteed  5  per  cent,  interesi 
is  on  222.720/.  capital,  payable  1st  April  and  1st  October.  The  ordinary  dividends 
for  the  half-years  ended  81st  December,  1894,  30th  June,  1895,  and  81st  Decembert 
1895,  were  at  the  rate  of  1/.  7«.  6d,  per  cent,  each  half-year,  free  of  income-tax ; 
and  for  each  following  half-year  up  to  and  Including  80th  June,  1904,  at  the  rate  of 
1/.  Ss.  3d.  per  cent.,  less  income  tsx. 

Capital. — The  capital,  according  to  the  company's  report,  is  as  follows: — 
2U,000  shares  of  20/.  each  (1882).  ^ 


Converted  into  861,540/.  ordinary 
stock  and  222,720/.  preference 
stock. 


7,600      „  „      „      (1887). 

3.636      „  „      „      (1889). 

23,077      „  „      „      (1840). 

Loans  at  4  per  cent,  per  annum,  59,000/.;  debenture  stock  at  4  per  cent,  per  annum, 
131,260/. ;  and  at  3^  per  cent,  per  annum,  34,600/.;  total,  224,860/. 

Transfer  fee.  2s.  6d.  each  class  of  stock.  All  stocks  may  be  transferred  together 
on  the  same  deed.  Parts  of  1/.  sterling  are  not  allowed  to  be  transferred.  Certi- 
ficates must  accompany  transfer  deed.  The  books  for  ordinary  stock  close  about 
ten  days  before  each  half-yearly  meeting.  The  books  for  preference  stock  close 
about  ten  days  before  each  payment  of  interest,  which  payments  are  made  on  the 
Ist  April  and  Isi  October  in  each  year. 

Scale  of  Voting. — 10  shares,  one  vote :  20  shares,  two  votes ;  35  shares,  three  votes; 
60  shares  and  upwards,  four  votes. 

Qualification  of  Directors. — 1,000/.  ordinary  or  preference  stock. 

LONDON  AND  NORTH  WESTERN. 

DIRECTORS: 

Chairman— The  Right  Hon.  Lord  STALBRIDOE,  32,  Queensborough  Terrace, 

fift Vff w  ft  tff  r  ^V 
rJOHN   PARES   BICKERS'rETH.    Esq..   Orove  Mill  House^ 
Deputy-Chairmen-!  Watford,  Herts. 

I  The  Hon.  C.  N.  LAWRENCE  23.  Eaton  Square,  S.W. 


Frederick  Baynes,  Esq.,  Samlesbury  Old 
Hall,  near  Preston. 

John  Albert  Bright,  Esq.,  One  Ash,  Roch- 
dale. 

Ralph  Brocklebank,  Eeq..  Haughton  Hall, 
Tarporley. 

Sir  Thomas  Brooke,  Bart,  Armitage 
Bridge,  near  Huddersiield. 


Philip  Henry  Ohambres.  Esq.,  Rhianva,. 

RhyL 
Wm.  K.  Dorrington,  Esq.,  101.  Portland 

Street,  Manchester. 
Edmund  Beckett  Faber.  Esq.,  M.P.,  The 

Old  Bank,  Leeds. 
Alfred  Fletcher,  Esq.. Allertou,  Liverpool. 
The  Hon.  Rupert  E.  C.  Quinnees,  CHO.,  5» 


inert  IS.  u 
Place,  S. 


OrosTenor  Place.  S.W. 
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DIBEGTOBS— continued. 


Theodore  Julius  Hare.  Esq.,  Lyne  Grave, 

Virginia  Water. 
TheHon.  A.  H.  Hollaod-Hibbert^Munden, 

near  Watford.  Herts. 
Sir   W.    H.   Houldlsworth,    Bart..   M.P.. 

49,  Spring  Gardens,  Manchester. 
Joseph  Bruce  Ismay,  lbq.,90,  James  Street, 

Liverpool. 
•Colonel  A.  B.  M.  Lockwood,  M.  P.,  Bishop's 

Hall,  Bomford. 
The    Hon.   William   Lowtber,    Lowther 

Lodge,  Kensington  Gore,  8.  W. 


Brigadier-QeiMraL  Le^nia  Vivian.  Lctyd.  55f 

Egerton  Gardens,  S.W. 
Miles  Maclunm.  Els^,  Bickerby^  OarlisI*. 
Edward  NetUefoId,  Esq,,  Haroome  Hall, 

near  Blrmhi^iam. 
The  Bt.  Hon.  Lord  Bathmore,  The  Oaks, 

Wimbledon,  S.W. 
His  Grace  ttie  Duke  of  Sotberiaod,  K.Q., 

Stafford  House,  St  Jamas's,  &W. 
Henry  Ward,.  Esq.,  Bodbaatoa*  Peok- 

ridge,  Stafford. 


OFFIGBRS : 


Auditors,  Sir  E.  Lawrence  and  E. 
Waterhouse. 

Secretary,  James  Bishop. 

Begistrar.  A.  Reere. 

-General  Manager,  Sir  Fredk.  Harrison. 

Solicitor,  C.  de  J.  Andrewes. 

Mechanical  Engineer,  G.  Whale,  Crewe. 

Marine  Superintendent,  Captain  W.  U. 
Binney,  Holyhead. 

Chief  Engineer,  E.  B.  Thomhill,  M.Inst. 
C.E. 

Assistant  Engineer  (Permanent  Way), 
W.  Dawson,  Crewe. 

<;hief  Goods  Manager,  F.  Bee,  Euston 
Station,  N.W. 

Mineral  Traffic  Manager,  W.  A.  Jepson, 
Euston. 

Out-door  Goods  Managers,  Northern 
Division.  F.  T.  Kinsman,  Exchange 
Station,  Manche.ster;  Soutiiem  Divi- 
sion, C.  E.  Grasemann,  Euston. 

Superintendent  of  the  Line,  B.  Turnball, 
Euston  Station,  N.W. 

Assistant  Superintendents  of  Line,  F.  V. 
Denning  and  Henry  Goulborn. 

Asst.  Goods  Man.,  H.  Partington,  Euston. 

■Carriage  Superintendent,  G.  A.  Park, 
Wolverton. 

Wagon  Superintendent,  H.  D.  Earl, 
Earlestown. 

Chief  Accountant,  J.  Parkhouse,  Euston 
Station. 

Chief  of  Audit  Dept.,  David  Williams. 

•Cashier,  R.  Morris. 

Electrical  Engineer  and  Signal  Superin- 
tendent, A.  M.  Thompson,  Crewe. 

Storekeeper,  W.  Williams,  St.  Helens 
Junction. 

Estate  Agent,  E.  Mackie,  Euston  Station. 

Bating  Aj^ent,  F.  G.  Parker,  Enston 
Station. 


Hotel  Manager,  A.  F.  Waters. 
Parliamentary  Agents,  Sherwood  A  Co., 

7,  Great  George  Street,  Westminster. 
District  Goods    Managers!,   A.    Boyce, 

Bugby;T.MitchelhiU,  Wolverhampton; 

B.  F.  C.  Castleman,  Crewe;  L  T. 
Williams,  Warrington;  H.  B,  Taylor, 
Central  Station,  Leeds;  H.  W. 
Blakeney,  Northampton:  T.  Shaw, 
Waterloo  Station,  Liverpool;  and  J. 
G.  Humphreys,  Birmingham. 

Goods  Superintendents,  W.  J.  Chtpmaa, 
London  Road  Station,  Manchestar;  and 
S.  Harley,  Nunnery  Station,  Shaffield. 

Superintendent  of  London  Goods  Station, 
Ac.,  F.  H.  Dent,  Broad  Street. 

Cattle  Supt.,  W.  D.  Parsons,  Crewe. 

District  Passenger  Superintendents,  H.  A. 
Walker,  Euston;  W.  M. Turnball, Lime 
Street  Station,  Liverpool;  C.  Lowndes^. 
New  Street  Station,  Birmingham;  H. 
Linaker,  Exchange  Station,  Manches- 
ter; and  G.  E.  Mawby,  Northampton. 

District  Traffic  Superintendents,  G.  E. 
Hari'ison,  Southampton:  J.  L.  White, 
Shrewsbury;  J.  A.  Findlay^  Aber- 
gavenny; A.  Eutwistle,  Chester  ;  L.  D. 
Price,  Castle  Station,  Laocaator;  F. 
Smith,  Swansea;  and  S.  H.  Hunt, 
Garston  Dock. 

Divisional  Engineers,  W.  K.  Williams, 
Watford;  W.  B.  Farr,  NTorthampton; 
T.  Canby,  Walsall;  B.  Prebble,  Crewe; 
T.  M.  Fowke,  Edge  Hill,  Liverpool ;  L. 
K.  Jones,  Longsight;  J.  H.  Thnrstan, 
Lancaster;    H.  F.  Perkins,  Bangor; 

C.  O.  Cotton,  Abergaveaiiy. 
District  Traffic  Manager,  H.  G.  BargcM, 

North  Wall  Station,  Dublin. 
Bankers,  Glyn,  Mills,    Currie,   A  Co., 
Lombard  Street,  E  C. 


Offices— Euston  Station,  Euston  Square,  N.W. 

The  company  is  formed  out  of  the  Loimoir  ajtd  Birmingham,  Guanu  Jukotiok, 
and  Manghkstkr  and  Birminohax,  by  act  of  16th  July,  1846. 
Additional  Pahliahsntart  Poipbbs:— 

A  list  of  Acts  obtained  by  this  company  from  1855  to  1879,  with  short  heads  of 
the  objects  for  which  the  varions  powers  were  sought,  will  be  found  on  reference  to 
the  Manual  for  1881,  pages  197  to  201 ;  from  1881  to  1890  see  Manual  foi!  1898, 
4)age  190 ;  from  T890  to  1898  see  Manual  for  1904,  page  184. 

1899 — LsT  AuousT.— New  railways  in  Warwick,  Chester  (Wilmslow  and  Levena* 
iiulme  line),  Lancaster,  and  Anglesey  (Bed  Wharf  Buy  line),  aggregating  about  B^ 
iniJes,  to  be  completed  within  5  years;  purchase  of  lamds  within  Z  years;  and  for 
•other  purposes.    New  capital,  450,0002;  borrowing  powers^  150,0002. 
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1899 — 9th  August. — Conferring  powers  on  the  company  in  relati3n  to  their  own 
undertaking,  and  upon  the  company  and  the  Great  Western  in  relation  to  their 
joint  undertaking;  widening  of  the  Trent  Valley  between  Rugby  and  Nuneaton ; 
additional  lands ;  resting  of  the  Harrow  and  Stanmore ;  and  for  other  purposes. 
New  capita),  750,000/. ;  borrowing  powers,  250,0002. 

1900 — 6th  Adoust.— Widening  of  Grand  Junction  Railway  between  Crewe  and 
the  Dutton  Viaduct;  further  works  and  additioniCl  lands  in  connection  with  Euston 
Station,  Ac;  power  to  company^and  Great  Western  to  acquire  lands  fn  connection 
with  joint  undertaking.    New  capital,  1,600,000/ ;  borrowing  powers,  fi00,000/. 

1900— 4th  Auoubt. — Deriation  of  Red  Wharf  Bay,  authorised  by  London  and 
North  Western  Railway  Act,  1899;  widenings  of  Chester  and  Holyhead  between 
Abergele  and  Llaodulatv  and  t>etween  the  Penmaenrhos  tunnel  and  Llandudno 
Junction.    New  capital,  360,000/.;  borrowing  powers,  83,300/. 

1902— 8l8T  JuLT.-- Widening  of  Trent  Valley  railway,  between  Nuneaton  and 
Atherstone,  and  between  Armitage  and  Rugeley ;  additional  lands  and  new  dock 
At  Garston ;  power  to  company  and  Great  Western  to  acquire  lands.  New  dq^tal, 
1,000,000/;  borrowing  powers,  300,000/. 

1903 — 2l8T  JuLT. — Power  to  acquire  additional  lands;  and  for  other  purposes. 

1904 — 23hd  Jdlt.— Reyal  Show  Ground  Brancti  Rail wiay.— New  channel  and 
look  at  QarstoiL,  and  anlditional  landa.  New  capital,  860,000^;  borrowing  powers, 
100,0007. 

Undertakings  amalgamated  wHh  the  London  and  North  Western  (for  terms  and 
details  other  than  those  given  below  see  Manual  for  1884.  and  previous  editions); — 


Ang^esea  Central,  1876. 

Bangor  and  Camarron,  WOT. 

Bedford  and  Cambridge,  1865. 

Birmingham,  Wolverhampton,  and  Stour 
Valley,  1867. 

Blackpool  and  Lytham  (jointly  with 
Lancashire  and  Yorkshire),  1871. 

Brynmawrand  Blaenavon,  1869. 

Buckinghamshire,  1879. 

Cannock  Chase,  1863. 

Cannock  Mineral,  1869. 

Carnarvon  and  Llanberis,  1870. 

Carnarvonshire,  1870. 

Central  Wales,  1868. 

Central  Wales  Extension,  1868. 

*  Central  Wales  and  Carmarthen  Junc- 
tion. 1891. 

Chester  and  Holyhead.  1879. 

Cockermouth  and  Workington,  1866. 

Conway  and  Llanrwst,  1867. 

Cromford  and  High  Peak,  1887. 

Denbigh,  Ruthin,  and  Corwen,  1879. 

Hnmpstead  Junction,  1867. 

Harrow  and  Stanmore,  1899. 

Hndderstield  and  Manchester  Railway 
and  Canal,  1847. 

Kendal  and  Windermere,  1879. 

Knighton,  1868. 

I^ancashire  Union,  1883. 

Lancaster  Canal,  1885. 

Lancaster  and  Carlisle,  1879. 

Leeds,  Dewsbury,  and  Manchester,  1847. 

Ludlow  and  Clee  Hill  (jointly  with  Great 


Merthyr,  Tred^ar,  and  Abergavenny, 
1866. 

Nei*qui8, 1866. 

Newport  Pagnell,  1876. 

North  Union  O^n^^y  ^^^^  Lancashire 
and  Yorkshire),  1888..    Sea  below. 

Portpatrick  and  Wigtownshire  (jointly 
-with  Caledonian,  Glasgow  and  South 
Western,  and  Midland),  1885. 

Preston  and  Longridge  (jointly  with 
Lancashire  and  Yorkshire),  1856. 

Preston  and  Wyre  (jointly  with  Lanca- 
shire and  Yorkshire),  1888.   See  below. 

St.  George's  Hai'boux,  1861. 

St.  Helens.  1864. 

Shrewsbury  and  Welshpool  (jointly  with 
Great  Western),  1865. 

Sirhowy,  1876, 

South  Leicestershire,  1867. 

South  Startordshire,  1867. 

Stockport.  Disley,*  VVHialey  Bridge,1866. 

Swansea  Lines,  1873. 

Vale  of  Clwyd,  1867. 

Vale  of  Towy,  1884. 

Warrington  and  Stockport,  1867. 

Watford  and  Rickmans worth,  1831. 

West  London,  1863. 

Whitehaven,  Cleator,  and  Egremont 
(jointly  with  Fumess),  1878. 

Whitehaven  Junction,  1866. 

Wrexham  and  Mlnera  (jointly  with  Great 
Western),  1866. 


Western),  1892. 

North  Union  and  Pkkston  and  WvBE.^Dissolved  under  act  of  7th  August, 
18SH.  as  from  Ist  July  in  that  year,  every  holder  of  North  Union  stocks  receiving 
itixty  ninety-fourth  parts  of  London  and  North  Western  4  per  cent,  debenture 
stock  and  thirty-four  ninety-fourth  parts  of  Lancashire  ajid  Yorkshire  4  per  cent. 
(i«l>enture  stock,  each  being  parts  respectively  of  the  income  to  which  the  said 

*  The  araouDt  ut  coiuideratiuu  for  this  transfer  was  137,0002.,  applirAble,  after  satisfyiiiR  all  prior 
rttargea,  to  dbitribotiotui  lu  discharge  of  all  claims  on  stocks  and  shares  as  follow:— 1st  nreferenM 
*t  the  rate  of  62  par  oent.,  Snd  prefermoe  31  per  cent.,  and  ordinary  10)  per  cent,  of  boldtngs 
mpevtf TTly.    The  ndanoe  fff  any)  to  be  divided  amonirit  tlie  1st  preference  holden. 
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holders  were  entitled  at  the  date  of  dissolution;  and  every  holder  of  Preston  and 
Wyre  shares  to  receive  London  and  Noith  Western  4  per  cent,  debenture  stock 
equivalent  to  one-third  part  of  his  holding  and  Lancashire  and  Yorkshire  4  per 
cent,  debenture  stock  equivalent  to  two-third  parts  of  his  holding. — Details  givei» 
in  Appendix  to  Manual,  1889,  and  for  particulars  prior  to  such  dissolution,  id 
Manual  for  1888,  under  the  respective  headings  at  pages  166, 193,  and  272. 

The  London   and  North  Western  has  enga^^ements  with  the  following  com- 
panies (for  other  particulars, see  Manual  for  1882,  and  previous- editions): — 


Harborne. 
Mold  and  Denbigh. 
Shropshire  Union. 
Birmingham  Canal. 
Cham  wood  Forest. 

Jointly  mth  Oreat  Western . 
Birkenhead. 

Shrewsbury  and  Hereford. 
Tenbury. 


Jointly  with  Mid/and  and  Horth  London. 
North  and  South  Western  Junction. 

Jointly  with  Oreat  Central. 
Oldham,  Ashton.  and  Guide  Bridge. 
Manchester,  South  June,  A  Altrincham. 

Jointly  with  Oreat  Western^  South  Western 
and  London,  Brighton,  and  South  Coast. 
West  London  Extension. 


Lancashire  Union.— Incorporated  by  act  of  25th  July,  1864.  Length,  21  miles. 
Vested  in  the  London  and  North  Western  by  act  of  16th  July,  1888,  as  from  Ist  July, 
1883,  subject  to  the  estate  and  interest  which  the  Lancashire  and  Yorkshire  have 
acquired  in  the  vested  undertaking,  the  shareholders  of  which  have  received  1872. 10s. 
cash  for  every  100/.  of  ordinary  capital. — Particulars  prior  to  transfer  given  in 
Manual  for  1888,  page  160. 

Consolidation  of  Stocks. — Under  the  powers  of  the  act  of  1877  the  company's- 
guaranteed  and  preference  stocks  were  (in  December,  1878)  consolidated  into  two 
classes,  viz.,  4  per  cent,  consolidated  guaranteed  stock,  and  4  percent,  consolidated 
preference  stock.     Details  of  the  Scheme  given  in  Appendix  to  Manual  for  1879. 

New  Capital. — On  19th  February,  1904,  the  proprietors  sanctioned  the  issue  of 
900,000/.  4  per  cent,  preference  stock,  to  form  part  of  the  existing  4  per  cent,  pre- 
ference stock.  1902 ;  also  the  creation  and  issue  of  3  per  cent,  debenture  stock  to 
the  extent  of  300,000/. 

ACCOUNTS:— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30tli  June,  1904 :t~ 

G/LPiT XL.— Authorised:  Stocks  and  shares,  87,623,238/.;  loans,  41,752,620/.;  total, 
129,375,8.'>3/.  Created :  Stocks  and  shares,  86,553,233/.;  loans,  41,874,858/.;  total, 
127,928,091/.  The  subjoined  statement  of  stock  and  share  capital  created  shows  the 
proportion  received  to  SOth  June,  1904: — 


•  Receipts. 

Consolidated  stock(ordinary)£42,884, 615 

Consolidated  4  per  6ent.  stock 
(guaranteed)    16,100,406 

Consolidated  4  per  cent,  pre- 
ference stock    23,080,620 

4  per  cent,  preference  (1902)      2,186,911 

Total £83,252,552 

Loan  capital,  viz.: — 
Debenture  stock  3  per  cent...,    38,89^,096 

Total  stock  and  loan  capital  £122,150,648 
Less  nominal  additions — 

Stock  £9,389,452 

Loan  capital ...   9,284,983=18,674,885 


£103,476,268 
Premiums  on  issue  of  stocks 
and  shares 9,776,241 


Balance. 


£118,261,504 
...    2,212,401 


£115,468,905 


Disbursements. 

Lines  open  for  traffic £97,640,80& 

Working  stock 11,506,888 

Subscriptions  to  other  lines...  3,871,899 

Steamboats  884,614 

Leased  lines  (extra  cost  and 

debentures  converted) 2,062,264 

Lines     in     course    of     con- 
struction    148,940 


£115,468,906 


*  Including  nominal  additiona  to  capital,  amounting  to  1,918,0422.  on  consoUdaied  (ordinary) 
8.324,2862.  on  guaranteed  stocK,  and  4.119.1242.  on  consolidated  preference  stocka  respectively » 
total,  9.389.4S22.-See  Appendix  to  the  Manual  for  1880.  page  S36. 
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Cti.  ne   H««.  H.   W.   Canq^wlL   44, 

CSojtes  Street.  BcriDdev  Sqaare.  W. 
bdya    Cwil,   Ea^  ILP.,    10.  Eaton 

CoL  Tbe  HcA.  H.  G.  L  CncJitoo.  A.D.C., 
5f9^  Castle.  Ketley  Abbey,  HanU 

A  F.  Oovctt.  Kaq^  LAMmm.  Stainea, 
aadlA  Aibcn  Hall  MamioM  S.W. 

6i«au  Baq^  Monektoa  Uonse, 


LOKDOV  AHD  80HTH  WESTEUI. 
DIRECTOBS: 
CHARLES  SCOTTER,  Snrbiton  Hill  Park,  Snrrey. 
W.  DBCMMOMD.  Eaq..  Syoa  Honae,  East  BndMgk, 

Frederic  J.  Xacaiilay.,  Esq.,  AlTeestoke, 

Clapham  Common.  S.  W. 
William  Wyadham  Portal,  Ea^  Soath- 

ington,  OrertoB.  Haata. 
Sir    BarriDStoB    Simeon,    Bart^    H-P^ 

Swainston.   Newport,   Isle  of   Wi^t, 
<     and  19.  Wilton  Crescent.  S.W. 
A.  F.  Walter,  Em).,  Bear  Wood,  WoUiw- 

ham. 
Colonel  BobertWiniams.  M  .P..Bridebead, 

Dorchester,  and  1,  Hyde  Park  Street,  W  \ 


OFFICERS: 


Estate  Afent,  S.  B.  Sannders.  Wateriooi. 
Rating  A^nt.  J .  C.  Mortimer.  Watertoo. 
Registrar,  T.  H.  Adkin5s  Waterloo. 
Goods  Snperintendoit,  S.  £.  ]fAnh,Nine 

Elms. 
Storekeeper,  G.  R.  Barrell,  Kine  Elma. 
TelegraphSaperintcndant,  A.  H.  JoJuaon, 

Waterloo. 
Auditors,  Henry  W.  Notman,  M,  Grace- 

chorch    Street,   E.C^  one  anditorship 

▼acant. 
Solicitor,  S.  Bireham,  Waterloo  Station, 

S.E. 
Assistant  Solicitor,  W.  Biahop. 
Bankers,    Williams    Deacon's    Bank 

Limited. 


r.  Sir  C.  J.  Owens. 

fisawarr.  G.  Kni^t. 
CmsiOiixx^  E^iaecT,  W.  R.  Galbraith. 
^|^'^st^h^^  EagTseer,  J.  W.  Jacomb  Hood. 
Iaogl  SayennteBdent,  D.  Dmmmond. 
ks«  Sspecistendent.  W.  Paater. 
idaal  of  Lone.  H.  Holmet. 
r^A.llalby. 
td  Manne  Stxpt.,  T.  M.  Williams. 
TrBasarer.  G.  G.  Cnrrie. 
F.  HaztneU. 

Mnattendants :     Main    Line, 

Ciapittm  Junction ;  Metro- 

C  Sanaom.  Claphsra  J  anctioaa : 

Central,    A.    H.   Wadden.    Eastieigii; 

Western.  G.  F.  Vallaace,  Exeter. 

BcJMi  OCoes->  Waterloo  Station.  S.E. 

Incwrpwrated  iti  1S34.  tmder  the  title  of  the  LoN-pox  xsr*  SocTHXitrTOi.  which  it 
regained  nutij  1S*J>.  By  act  of  14th  A;ig-u*i.  3&.^5.  the  whole  of  the  company's  acts 
were  eoasolidated.  and  other  powers  oooferred.  It  removed  certaia  irrec:nlarities 
-viliicA  ka4  in  Itie  coarse  of  ye&rs  grown  up  in  tbe  creation  of  a  portion  of  tiie 
osmnaiT  hkitrt  capitju.  and  sett^ea  iu  amount  m.  7.a^604M.,  with  borrowing  powers 
at  :L4i»fe.41«/. 

Fr^Tsas  Pakuaxkxijlkt  Powkrs: — 

For  fh  n  head*;  of  Acts  from  l^bH  to  1S79.  5-ee  the  Mascal  for  1881.  pagres  ili 
It  217  :  from  ISSO  to  1895  see  Manoal  for  1S9S,  pa^e  1^7. 

im^ — 3xi>  JrxE. — Powers  to  make  the  Meoa  Valley  Railway,  abont  2i  miles  In 

^ennrLaijd  to  wl oen  tbe  Faniham.  Alton,  and  Winchester  line;  additional  lands 
wcxii  i  Tear*:  period  for  competion  oi  works,  6  years;  and  for  other  purposes, 
csfvtal.  4<ia<Ki07.:  loans,  1$S.:>.>3/. 


laC— ^ra  Atgcsi. — Power  to  enable  this  company  and  the  Waterloo  and  City  to 
teifssi^  A^datJonaJ  lands  within  o  years:  to  make  new  railway,  i  fnrlonga  in  length, 
ia  Pirbrigta.  Surrey:  widening  of  line*;  working  agreement  with  the  TorringtOB 
inc  C^^kaaaptea;  and  for  o^ber  purposes.    New  ca[4tal,  £00,000/.;  loana,  20(^0001. 
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1897— 9th  Dkckhber.— Light  Railway  Ordbr.— Power  to  make  a  light  railway, 
12  miles  7  furlongs  H  chains  In  length,  ftom  the  main  line  at  Basingstoke  to  Alton 
on  the  Mid-Hants  line.  Period  for  completion  of  works,  3  years.  New  capital, 
51,000/.;  loans,  17,000/. 

1898»25th  July. — Power  to  make  new  railway  (Exmouth  and  Salterton),  4 
miles  4  furlongs  and  6*80  chains  in  length.  Period  for  completion,  fi  years ;  addi- 
tional lands,  8  years ;  power  to  company,  jointly  with  Brighton,  to  take  lands 
at  Fratton ;  and  other  works.    Mew  capital,  750,000/;  loans,  360,000f. 

1898 — 24th  Ssptembbr.— Light  Railway  Order. — ^Amesbury  and  Military  Gamp 
Light  Railway,  anthorising  the  company  to  constmct  a  railway  (10  miles  6 
furlongs  in  length)  from  their  Basingstoke  and  Salisbury  line  at  Newton  Tony, 
near  Urateley,  to  Shrewton,  on  Salisbury  Plain.  Gauge,  4  feet  84  inches.  Capital, 
60,000/.;  borrowing  powers,  30,000/. 

1899— 9th  AuGirsT. — Enlargemeut  of  Waterloo  Station;  additional  lands  for 
general  purposes  within  8  years,  and  by  agreement  laud  lor  extraordinary  purposes; 
and  other  works.    New  capital,  500,000/. ;  borrowing  powers,  166,666/. 

1900>— 11th  January. — Light  Railway  Order. — ^Amending  the  Basingstoke  and 
Alton  Light  Railway  Order,  1897,  by  allowing  the  company  to  provide  cattle  grids 
at  level  crossings  where  gates  are  not  erected. 

1900— 80th  July. — Wideniiigs  of  main  line  in  London  between  Westminster  Bridge 
Road  and  Wandsworth  Road;  between  Hampton  Court  Junction  and  Woking;  at 
Micheldever;  and  between  Eastleigh  and  St.  Deny's,  Southampton;  power  to  carry 
on  hotels  and  refreshment  rooms.  New  capital,  500,000/.;  borrowing  powers, 
166,666/. 

1901— 16th  November.— Light  Railway  Order.— Amesbury  and  Military  Camp 
Light  Railway  Amendment,  authorising  the  company  to  abandon  the  western 
section  of  the  railway  beyond  Amesbury.  The  lino  was  therefore  limited  to  4  milea 
7  furlongs  in  length. 

1902— 23rd  June— Power  to  construct  further  works;  to  acquire  additional  lands; 
empower  the  company  and  the  Great  Western,  or  one  of  them,  to  acquire  additional 
lands  for  enlarging  Portland  Station;  to  confirm  a  lease  to  the  company  of  the 
Padstow  separate  undertaking  of  the  North  Cornwall  company;  extension  of  time 
for  completion  of  Meon  Valley  railway  and  other  works,  and  for  purchase  of  land 
under  act  of  1899;  and  for  other  purposes.  New  capital,  1,000,000/.;  borrowing 
powers,  883,338/. 

1902 — 6th  October.— Light  Railway  Order.— (Bentley  and  Bordon  Light 
Railway),  authorising  the  Company  to  construct  a  line,  4  miles  5  furlongs  in  lengthy 
commencing  in  the  parish  of  Selbome  and  terminating  in  the  parish  of  Binsted  by 
a  junction  with  the  Company's  Farnham  and  Alton  Railway  near  Bentley  Station. 
New  capital,  80,000/.,  with  10,000/.  borrowing  powers. 

1903— 10th  January — Light  Railway  Order — ^Amesbury  and  Military  Camp 
Light  (Bulford  extension),  authorising  the  company  to  construct  a  line  2  miles 
68  chains  in  length  from  Amesbury  to  Bulford.  New  capital,  25,000/.;  borrowing 
powers,  8,833/. 

1903— 28th  April^Light  Railway  Order— Amesbury  and  Military  Camp 
Light  (Newton  Toney  curve),  authorising  the  company  to  construct  an  additioniQ 
Junction  between  the  Basingstoke  and  Salisbury,  near  Porton,  and  the  Ametbnry 
Light.    New  capital,  10,000/. ;  borrowing  powers,  3,838/. 

1904— 22nd  July.— Power  to  widen  the  line  at  Little  Ilford  and  Barking,  and  to 
carry  out  other  works. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  Ac;  - 

Andover  and  Rbdbridge.— Amalgamated  by  act  of  29th  June,  1863.  See 
Manual  for  1904,  page  191,  and  previous  editions. 

Barnstaple  and  Ilfracombb. — Incorporated  by  actof  4th  July,  1870,  to  construct 
a  light  railway  frum  BaniHtaple,  on  tiie  South  Western,  to  Ilfracombe.  Length, 
14f  miles.  Ofiened,  20th  July,  1874.  At  first  this  line  was  leased  to  the  London 
and  South  Western  at  6,U00/.  per  annum,  which  covered  the  debenture  interest  and 
gave  4^  per  cent,  on  the  share  capital.  It  was  formally  transferred  to  the  South 
Western,  and  its  proprietors  became  rent-eharge  stockholders  in  thia  company. 
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BiBDOKD  ExTKXSios.— Incorporated  br  act  of  4th  An^st.  1853,  for  a  line  from 
S«rtb  Deroo  Tenninaa,  at  Kreminffton  PilL,  to  Bideford.  By  an  act  of  1854,  this 
utetakins^  was  auialgamated  with  the  Soath  Western  as  from  1st  January,  18<>5. — 
Flirotlier  details,  see  prerious  editions. 

Bishop's  Walthax. — ^Thlsline  is  owned  by  the  London  and  South  Western. 

Bamas  axi>  WA]>BBan>OB. — Incorporated  by  2  and  3  Wm.  IV.,  cap.  47,  for 
■iaeral  traifie:  rested  in  the  London  and  South  Western  under  that  company's 
att  of  25th  June,  1886,  as  from  1st  July,  1886.  The  line  was  opened  for  passenger 
ad  goods  traffic  on  3rd  September,  1888. — For  former  particulars,  see  Maj;cal  for 
UK.  ps^  31,  and  prerious  editions. 

BUDGWATKK. — See  GSVKRAL  I:n>BX. 
BCPLUGH   3AI.TBKT0S. — ScC  GSXKKAL  IXOKX. 

Chako. — ^Incorporated  by  act  of  S5th  May,  1860.  to  construct  a  line  from  the  South 
fTestem  Extension  to  the  town  of  Chard,  with  tramroad  to  canal.  Lengtli,  3  miles. 
JUnalgamated  with  South  Western  by  act  of  32nd  June,  186d. 

Dktox  jlstd  Cokswall. — Incorporated  17th  July  1852;  vested  in  the  South 
Western. — For  particulars  prior  to  vesting,  see  Manual,  1889,  page  74,  and  previous 
cditioas. 

Sp90V  aki>  Lbatbbkhbad. — By  act  of  23rd  Jnl}*.  1860,  this  undertaking  was 
transferred  solely  to  the  South  Western.  See  MA^tUAL  for  1904,  page  191.  and 
previous  editions. 

Exxrat  Axn  CxsDrrox.— Purchased  by  South  Western  under  Act  of  13th 
July,  1876.    See  Maxoal  for  1904,  piij;e  192,  and  previous  editions. 

ExxTXK  AXD  ExMOCTH.— Incorporated  by  act  of  22nd  July,  1855,  to  construct  a 
railway  from  the  South  Devon  to  Exmouth.  with  a  branch  to  the  Exeter  Canal.  By 
act  of  '5th  July.  1865,  the  Exeter  and  Exmouth  was  amalgamated,  as  from  1st 
Jannarr,  1866,  with  the  South  Western.  For  terms  see  Manlal  for  1904,  page 
192,  and  prerions  editions. 

HoLSWOBTHT  AXD  BuDK. — Incorporated  by  act  of  20th  August,  1883. — Powers 
transferred  to,  and  line  constructed  oy,  L(>nd<n  and  South  Western  under  act  of  1895. 

UoLSWOKTHT  Lixx  (Oketiampton  to  llulsirorthy). — This  is  a  single  line  worked 
uder  the  absolute  block  system.  It  was  opened  for  traffic  on  20th  January*. 
1879,  and  has  since  been  purchased  by  the  South  Western. 

KiXGSTOX  Axi>  LosDOX.— By  the  Transfer  Act  of  1882,  this  company  was  dis- 
solved, and  the  line  (Fulham  to  Kingston)  was  placed  under  the  management  of  a 
joint  committee  of  six  directors  of  the  London  and  South  Western  and  the  Metro- 
politan District.  By  the  South  Western  Act.  1886.  the  line  was  abandoned  as 
between  Kingston  and  Putney,  and  the  new  line  from  Wimbledon  to  Putney 
substituted;  and  the  whole  vested  in  the  South  Western,  subject  to  running  powers 
to  the  District  Company. 

LnusGTOX — Incorporated  by  act  of  7th  July,  1865,  to  make  a  railway  from 
Lymington  to  the  South  Western,  at  Brockenhurst,  with  a  landing-place  at  Lymiiig- 
ton.  Length,  4  miles.  In  1878  this  company  became  vested  in  the  London  and 
South  Western.    For  terms  see  Makl'al  for  12^04,  page  192,  and  previous  editions. 

Mid  Hahts. — Vested  in  London  and  South  Western  in  18S4. — For  other  particu- 
lars, see  Maxual  for  1884.  page  224. 

XoBTH  Corxwall. — See  General  Index. 

XoKTH  Devox. — Incorporated  as  Taw  Vale,  by  act  of  11th  June.  1838,  revived 
21st  July,  1845,  for  a  line  from  Creditou  (Exeter  and  Creditou)  to  Hamnaple,  with  a 
branch  to  the  Doclu  at  Freniington  Pill,  and  effecting  a  junction  across  from  the 
Bristol  to  the  English  Channel.  Amalgramated  with  South  Western  under  Act  of 
18^.    See  Manual  for  1904,  page  192.  and  previous  editions. 

Petersfield. — Incorporated  by  act  of  23rd  July.  I860,  to  construct  a  line  from  the 
Mid  Sussex  and  Midhurst  Junction,  at  Midhur>t.  to  Peterstield.  on  the  Direct  Ports- 
mouth. Length,  lOi  miles.  Amalgamated  with  South  Western  by  act  of  22nd 
June.  18«3. 

Pltmocth  and  Dartxoor.— See  General  Index. 

Pltxocth.  Dbvonport,  and  South  Western  Junction. — See  General  Index. 

PooLB  AKD  Bournemouth. — Incorporated  by  act  of  26ih  May,  I860.  Lengtt 
4  miles.  Now  vested  in  the  London  and  South  Western. — For  other  particulars,  st 
Maxual  for  1883,  page  279. 
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PoKXflMQUTB.— loeorporated  by  act  of  8tb  July,  18&8,  for  a.Uii«  from  Godalmlflg 
Station  to  Harant,  Junction  witlt  tbe  Brighton,  and  the  Fareham  Extension  of  the 
South  Western,  and  direct  to  Portsmouth.  By  aet  of  21st  July,  1859,  tlu  lino  and 
works  were  authorised  to  be  leased  to  or  amalgamated  with,  the  South  Western. 
For  terms,  see  Mawual  for  1904,  page  193,  and  preyiouA  editions. 

RiNawooD,  Christcbcbch^and  Bourmkxouth.— Amalgamated  with  the  South 
Western  from  Ist  January,  1874.  For  terms,  see  ICakoal  for  1904,  page  19S,  and 
prerious  editions. 

Rtpb  Kbit  Pibb  and  Railway  and  PoBimouTH  Stkam-Pacxxt  Sbkvicb. — The 
Ryde  New  Pier  and  Railway  was  completed  thronghoat  and  opened  for  traffic  as  a 
double  line  from  the  St.  John's  Road  Station  to  the  Pier  Head  on  12th  July,  1880. 
Joint  arrangements  with  London,  Brighton,  and  South  Coast. 

Salisbubt  and  Dobsbt  Junction. — Incorporated  by  act  of  1861.  Length,  18i 
miles.  Vested  in  the  London  and  South  Western  by  act  of  20th  August,  188S,  as 
from  1  St  January,  1883.  For  particulars  prior  to  transfer,  see  BCanoai.  for  1888, 
paff e  292,  and  for  terms  of  transfier,  see  Manual  for  1904,  page  198. 

Salisbury  Mabket  Housb  Linb. — This  line  has  been  worked  by  the  Sentb 
Western  since  its  completion,  under  a  renewed  agreement. 

Salisbubx  and  Yeovil. — Incorporated  by  act  ot  1854,  to  constnict  a  single  Use 
from  the  South  Western,  at  Salisbury,  to  the  Junction  at  Yeovil  ol  the  Great 
Western  and  Bristol  and  Exeter.  Length  of  main  line,  40  miles,  and  branch  to  Jofai 
the  Wilts,  Somerset,  and  Weymouth,  3  furlongs.  The  line  has  since  been  doubled 
throughout  its  length.  Other  particulars  appear  in  past  edftions  of  the  BLuiual. 
By  the  London  and  South  Western  Act  of  4th  July,  1878,  that  company's  act  of 
1858  was  made  applicable  to  the  sale  or  transfer  of  the  undertaking  imder  the 
powers  of  the  London  and  South  Western  Acts  of  1865  and  1876.  For  teme  of 
transfer,  see  Manual  for  1904,  page  198,  and  previous  editions. 

Sbatov  and  Bbbr. — Incorporated  by  act  of  13th  July,  1868,  to  construct  a  line 
from  the  Colyton  Station  of  the  South  Western  to  Seaton.  Length,  4i  miles. 
Transferred  in  1887  to  this  company  under  powers  contained  in  London  and  Sooth 
Western  Act  of  1880,  and  an  agreement  approved  by  the  profH-ietary  in  AxigBst, 
1879. — For  further  particulars,  see  Manual  for  1887,  page  295. 

Sldmouth. — SeeGsBBBAL  Index. 

Southampton  and  Nbtlbt. — Incorporated  by  act  of  1st  August,  186I,tocon8tnict 
a  line  from  the  South  Western,  near  Southampton,  to  Netley.  Amalgamated  with 
South  Western  as  from  Ist  January,  1865,  by  act  of  14th  Jviy,  1864. 

SouTHSBA. — See  London,  Brighton,  and  South  Coast. 

Staines  and  Wokingham.— Incorporated  by  act  of  8th  July,  1853,  for  a  line  fvem 
Staines  J  unctlou.  South  Western  Windsor  Line,  to  Wokingham,  Junotion.with  Beading« 
Guildford,  and  Reigatc,  and  brunch  over  Chobham,  to  the  London  and  South  Western 
line  at  Woking.  Length  22{  miles.  Capital,  300,0002.  in  10/.  shares  and  90,0002.  on 
loan.  Opened  for  traffic,  4th  June,  1856,  as  far  as  Ascot,  and  9th  July  following  to 
Reading.  Particulars  of  subsequent  acts  and  arrangements  will  be  found  on  reference . 
to  the  Manual  for  1878,  and  previous  editions.  By  the  London  and  South  Western 
Act  of  4th  July,  1878,  the  amalgamation  of  this  undertaking  with  that  company  was 
authorised,  the  terms  to  be  those  adopted  under  an.  agreement  dated  17th  SeptMnber, 
1877.  of  which  the  leading  features  will  be  found  in  the  Mabital  for  lf04i  page  XM, 
and  previous  editions. 

Stokes  Bay  Railway  and  Pieb.— The  undertaking  was  purchased  in  1876,  and 
is  now  the  absolute  property  of  the  London  and  South  Western. 

SwANAGB.r->lBcorporated  by  act  of  18th  Jnly,  1881.    Transferred  to  Londoa  «a4< 
South.  Western  by  that  company's  act  of  25th  June,  I88&1 — For  parUcnlan  relatiaif 
to  this  company's  affairs  in  the  past,  see  Manual  for  18864  page  817,  and  pnviona 
editions. 

TooTiNO,  Mbbtov,  and  Wimblbdon.- -Incorporated  by  act  of  29th  July,  1864.  for 
lines  from  Wimbledon,  via  Tooting  and  Merton,  to  join  the  Brighton  at  Streatliattu 
Len;,nh,  6  miles.  By  act  of  5th  July,  1865,  this  undertaking  was  vested  Jointly  in  the 
BriffhtoM  and  South  Western,  and  a  further  junction  of  half  a  miJe  aathorised.  New 
capital  52,500/.  in  shares  and  17,000/.  on  loan,  to  absorb  amounts  named  in  the  first  act. 

Waterloo  and  City. — See  Genbbal  Index. 

Wrst  London  Extension. — For  the  London  and  South  Western  interest  In 
this  company,  see  West  London  Extension. 
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WiifftLVDON  AND  DoRKiNG.— Incorporated  by  act  of  ^th  July,  I8fi7,  to  construct  a 
line  from  the  South  Western,  at  Wimbledon,  to  Epsom.  Length,  5f  miles.  By 
25  Vic,  cap.  42,  the  undertaking  was  transferred  to  the  South  Western,  which 
allotted  4i  per  cent,  stock  to  yield  4  per  cent,  in  perpetuity  on  this  company's 
shares,  upon  receiving,  in  cash,  the  difference  between  3^  and  4  per  cent,  for  fow 
years  upon  the  capital. 

Wimbledon  and  Wbst  Mbtkopolitan  JuircnoN. — ^Transferred  to  London  nnd 
South  Western  under  the  latter  company's  act  of  25th  June,  1886.  Former  par- 
ticulars are  contained  in  the  Maitual  for  1886,  page  341. 

Southampton  Docks  acquired  as  from  1st  November,  1892,  under  powers  in 
Southampton  Docks  Act,  1892. 

Lines  Opened.  &c. — ^The  line  between  Lydford  and  Devonport  was  opened  on  Ist 
June,  1800;  the  Bridgwater  Railway,  2lst  Jtily,1890 ;  the  Shawford  and  Winchester 
Junction  Line,  1st  October,' 1891;  from  Launceston  to  Tresmeer'tSth  July,  1893; 
from  Friary  to  Plymstock  6th  September,  1692;  from  Tresmeer  to  Gamelford 
14th  August,  1893;  from  Gamelford  to  Delabole  18th  October,  1893;  from  Delabole 
to  Wadebridge  1st  June,  1895;  from  Plymstock  to  Tumchapd  1st  January,  189T; 
from  Tipton  St.  John's  to  Budleicrh  Salterton  15th  May,  1897;  from  Holsworthy  to 
Bude  Uth  August,  1898;  from  Wadebridge  to  Padstow  27th  March,  1899;  Basing- 
stoke and  Alton  I<ight,  1st  June,  1901;  Amosbury  and  Military  Gamp  Light, 
2nd  June,  1902;  Meon  Valley  and  Exmouth  and  Salterton  both  opened  1st  June, 
19<)8;  and  Axmlnster  and  Lyme  Regis  Light,  24th  August,  1908. 

ACG0UNT8:— 

Capital. — Authorised:  Shares  and  stock,  32,391,462/.;  leans,  14,922,133^.;  total, 
47,318,595/.  Creattd  or  sauetUmed:  Shares  and  stock,  31,186,4631.;  loans,  14,4584(00/., 
total,  45,640,362/.  The  statement  of  stock  and  share  capital,  showing  the  propor- 
tion received  to  30th  June,  1904,  furnished  the  subjoined  partioalars: — 


Deaolptian. 

4  per  cent,  consolidated  guaranteed  stock,. 
4  per  cent,  consolidated  preference  stock  .. 
4  per  cent,  perpetual  preference  stock,  1884 

^i  per  cent,  preference  stock ^. 

Consolidated  ordinary  stock 


>••»••  ••«  •  • 


I «  •••••• 


Total £«l,186,462|;e29,n7,146 


Created. 

£797.980 
8,945,000 
2,000,000 
6,349,785 
18,093,747 


Received. 

£*6S3,348 

♦7,994,049 
1.999^836 
6,131,135 

12,849,778 


Notes. — The  above  is  the  order  of  priority  and  trme  descriptions  of  the  coxapaniy's 
existing  stocks,  other  than  debenture  stocks;  they  rank  for  dividends  immediately 
after  consolidated  debenture  stock  (3  per  cent.  13,108,981/.),  which  follows  the  per- 
petual debenture  stock  "A"  (1,110,482/.). 

CoKTXRsioN  OP  Ordinakt  Stock  INTO  Prefekrsd  AND  DzMRBED. — See  sxtract 
of  act  of  2bih  July,  1890,  in  Manual  for  1898,  page  197. 

Consolidation  of  Debenture  Stocks. — ^Tbe  consolidation  into  one  4  peri^eut. 
stock,  to  be  called  ''New  Consolidated  Debenture  *B'  Stoek,'*of  all  the  company's 
several  debenture  stocks  (except  the  "  A "  debenture  stock)  was  effected  1st 
July,  1878,  under  the  powers  of  the  company's  act  of  1877;  of  the  3|  per  eent. 
into  3  per  cent,  stock  10th  January,  1891,  under  the  porwers  of  the  comiwny's 
act  of  1890 ;  and  of  the  4  per  eeiit.  "  A  "  and  "  B  "  stocks  into  8  per  cent.  **  A '  -  and 
3  per  cent,  consolidated  siock  respectively,  under  powers  of  the  company's  act, 
1898.  These  exchanges  having  been  made  rateably  in  proportion  to  the  interest 
previously  received,  the  annual  income  of  the  holders  thus  remained  the  some  as 
before  the  consolidation. 

Consolidation  op  Guaranteed  and  Prepbrknck  Stocicb. — The  scheme  for  the 
coaversion  and  oonsolidation  of  the  above-named  stocks,  which  was  issued  to  the 
proprietary-  interested  by  the  directors  in  November,  I860,  will  be  found  inserted  for 
future  reference  in  the  Appendix  to  the  Manual  for  1881. 

IMvidends  on  all  the  company's  stocks  are  payable  half-yearly,  as  follow  :-«>0n 
dei)entnre  stocks,  10th  January  and  10th  July,  on  guaranteed,  preference,  and 
ordinary  stocks,  about  20th  February  and  August. 

Transfer  books  for  all  stocks  close  about  three  weeks  before  the  dates  appointed 
for  the  iMiyment  of  the  (llvidend>«. 


*  ExdalTe  of  nominal  addttlont,  I,0SO,874(.;  amount  unissued,  4T2,T4ai. 
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The  dividend  distribution  on  the  deferred  converted  ordinary  stock  is  represented 
by  the  balance  of  the  above  ordinary  dividend  after  the  deduction  of  4  per  cent,  for 
the  in-eferred.  Thas,  for  190S,  the  defei-red  dividend  was  2  per  ceat.;  1903^2  per 
cent.;  1901,  If  per  cent;  1900,  2|  per  cent. 

HiGBEST  AND  LOWRST  STOCK  EXCHAWGB  PUCMBS. 


Year 
18i)4 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1908 
1904 


Conaolidated  Ordinary 
Highest  Lowest 


•••••••••••«•••••••••••«•• 


196 
204 
217 
283 
286 
226 
211 
192 
190 
178 
167 


181 

194 

197i 

208 

216 

198 

180 

160 

163 

148 

146 


Deferred  OonBoHdated 
Orcttaary 


Higbert 
73f 
74 
801 
97^ 
98f 
94 
84f 
73 
76 
68 
6H 


LowNt 
60| 
6fi[ 
67, 
76| 
87 
74 
63i 
65| 
65 
48 
46 


Prsierred  Consolidated 
Ordimuy 


HighMt 
128 
136 
141 
139 
189 
136 
127i 
131 
117 
112 
11(H 


Lowest 

im 

127i 

182| 

132 

131 

124 

116 

108| 

.108 

102 

100^ 


Mileage.-  In  operation,  lines  owned,  838f ;  partly  owned,  23^;  leased  or  rented, 
108^ ;  total,  965^  miles.    Foreign  lines  worked  over,  48^  miles. 

Rolling  Stock.— Locomotives,  786 ;  coaches,  4,170  ;  goods  wagons,  Ac^  14,172. 

PA89KKOEB  AND  GrOODs  TRAFFIC. — Half-year  ended  30th  June,  1904 — Ptuienger: 
1st,  1,223,206;  2nd,  2,699.880;  3rd,  26,009,069;  total,  80,532,165,  being  an  increaoe 
over  corresponding  period  of  1903  of  422,221.  Ooods:  Minerals  and  goods,  8(319,141 
tuns  against  8,162,236.    Live  stuck  carried,  331,471  against  335,916. 

TRANSFER  DEPARTMENT. 

Transfer  form — ordinary.  Stoclcs  are  transferable  in  amonnta  of  IW. 

Fee,  2s.  6d.  per  deed;  if  more  sellers  than  and  upwards,  not  fractional  parts  of  1/. 

one,  25.  6d.  each  sale.  In    acceptances,   renunciations,    Ac.,  of 

Several  classes  of  stock  may  be  trans-  allotments  of  new  stock,  proxies,  or 

ferred  on  one  deed.  other  forms  sent  to  trustees,  the  sig* 

Certificates  are  required  to  accompany  natures  of  registered  proprietors  are 

transfer  deeds  to  the  Treasurer.  required. 

The  company  has  adopted  the  provisions  of  the  Forged  Transfers  Acts  of  1891 
and  1892,  no  charge  being  made  to  proprietors  in  connection  therewith. 

The  accounts  are  made  up  to  30th  June  and  31  st  December,  and  the  statutory  meet- 
ings held  in  February  and  August  every  year. 

Scale  0/ Voting. — One  vote  for  every  60/.  of  stock  uptoSOO/.;  one  additional  vote 
for  every  260/.  of  stock  above  600/.  up  to  5,000/.;  and  one  additional  vote  for  every 
additional  sura  of  600/.  above  6,000/. 

No.  of  Directars—12.   Qualification,  8,000/.  of  ordinary  stock. 


LONDON,  TILBURY,  AND  SOUTHEND. 
DIBEOTORS: 
Chairman— HENRY  DOUGHTY  BROWNE,  Esq.,  10,  Hyde  Park  Temwe,  W. 
Deputy-Chairman--JOHN  WARREN,  Esq.,  96,  Lancaster  Gate,  W. 


James  Rolls  Hoare,  Esq.,  29,  Gadogan 

Square,  S.W. 
The  Rt.  Hon.  James  Round,  M.P.,  Birch 

Hall,  Colchester. 


Sec.  and  Acot.,  H.  Cecil  Newton. 
Goods  Manager,  £.  Chalk. 
Assistant  Manager,  B.  Bullock. 
Engineer,  J.  R.  Robertson. 
Locomotive  and  Carriage  and  Wagon 
Superintendent,  Thomas  Wbitelegg. 


Frederick  Whinney,  Esq.,   86,  Avemte 

Road,  Regent's  Park,  N.  W. 
Arthur  Lewis  Stride,  Esq.,  Bush  HaLL, 
!     Hatfield,  Herts  (Managing  Director). 

OFFICERS  : 

Auditors,  Arthur  Franeis  Whinney,  83, 
Old  Jewry,  E;C.,  and  Charles  Henry 
Harben,  16  and  17,  Devonshire  Square^ 
E.G. 

Solicitor,  F.  C.  Mathews,  161,  Oanaon 
Street,  E.G. 

Bankers,  London  and  Westminster  Bank 
Limited,  Lothbnry. 


LOiroON,  TILBTJBY,   AKD  BOUJUfiSO.  21T 

Ofllces-^ManagfngBireetor,  TrafBe,  and  Engineer;  FenefatEHsh  BtreM  Terarinnst 
E.G.;  Secretary,  Aoc0imtant,  Audit,  and  Transfer,  41,  Trinity  Bepiare,  =Tewer 
Hill,  E.G.;  Goods  Manager,  1S7,  Lennm  Btreet,  E. 

Constructed  by  the  Eastern  Counties  and  London   and    Blackwall  Railway 
companies  under  powers  of  acts  of  18S2  and  1856,  and  incorporated  a  separate- 
company  in  1862.    The  line  was  leased  to  Messrs.  Peto,  Brassey,  and  Betts,  for 
21  years  from  July,  1864,  at  6  per  cent,  on  the  share  capital  and  payment  of 
debenture  interest.    Upon  the  termination  of  the  lease  in  1875,  the  company  took 
over  the  line,  and  have  since  worked  it  themselves.    The  railway  extends  from  Gas 
Factory  Junction,  near  Bow,  and  from  Forest  Gate,  on  the  Great  Eastern,  to- 
Tilbury  (where  a  connection  with  Gravesend  is  made  by  meanaof'a  Mrrtce  of  4«rry 
steamers  owned  by  the  company), 'Thansea  Haven,  Sonth^id,  and  Shoeburyness. 
There  are  also  branches  from  Romford,  on  the  Great  Eastern,  through  Upminster,  ta 
Grays,  and  from  the  London  and  Blackwall,  near  Fenchurch  Street  Station,  to  a  gooda 
depot  and  warehouse  in  Commercial  Road,  Whitechapel.    A  new4tnd  shorter  route- 
between  London  and  SontheiMi,'i»a  Barking,  Upminster,  and  Pitsea,  was  opened  1n< 
1888.    The  company  have  perpetual  rnnn^  powers  OTer  the  Loodon  and  Black- 
wall,  between  Gas  Factory  Junction  and  Fenchurch  Street  station,  a  distanoe  of 
2f  miles,  including  the  use  of  the  latter  station,  and  laciUties  for  trit&c  to  and  fram 
Liverpool  Street  Station,  on  the  Great  Eastern.    In  July,  1894,  the  Tottenham  and 
Forest  Gate  Railway,  a  new  line  conneadagthe  Midland' with  tbe London,  TillNory,. 
and  Southend, -and  extending  from  South  Tottenham  to  ForestQate,  a  distaneodf 
6  miles,  owned  and  worked  by  those  companies,  was  opened  fortrafic. 

In  eon  junction  with  the  Metropolitan  District,  the  OMnpany  Mve  madea^aiiori 
piece  of  line  connecting  the  systems  of  the  MetTop<ditan  railways  at  Whiteohmel 
with  the  company's  system  at  tiow,  and  this  line  was  opened  on  Snd  June,  1M3. 
The  Whitechapel  and  Bow  Company  is  an  independent  undertaking,  but  the  'cairtta¥ 
has  been  subscribed  jointly  by  the  District  and  Tilbnry  eompaniea. 

Miles  opened,  79;  partly  owned,  8  miles  9  chains  ,-wotked  over,  Seniles  58  chains.- 

For  particulars  of  Acts  relating  tothe  company  from  1854  to  1875,  see  the  Ma»oal 
for  1881,  page  224. 

Further  powers  have  been  from  time  to  time  obtained,  particulars  of  which  "will 
be  found  in  the  Manual  for  19U2,  and  previous  editions. 

By  act  of  11th  August,  1908,  power  was  given  to  purchase  additional  lands;  to 
lengthen  and  alter  a  bridge ;  to  raise  600.000/.  additional  capital ;  and  200:000/. 
loans;  and  to  consolidate  the  preference  stocks  into  one  consolidated  4  percent, 
preference  stock. 

CAprrAL.— 80th  June,  1904.    Expended:  4,708,558/. 

Received. 

Consolidated  ordinary  stock £1,660;580 

4  percent,  debenture  stock 995,920 

Consolidated  4  per  cent,  preference  stock 1,204,100 

Preferenre  stock.  1904 182,060 

New  ordinary  stock,  1902 201,710 

Premium  on  stock  sold .« » 493,054 

£4,787,824 
Balance,  28,771/. 

Further  estimated  expenditure  of  capital  during  half-year  ending  81st  December^ 
1904,  105,000/.;  in  subsequent  lialf-years,  495,000/.;  total,  600,000/. . 

DESCRIPTIONS,  Ac,  OF  STOCKS  AND  SHARES  .—The  following  is  a  list 
of  this  company's  Stocks,  the  descriptions  of  which  are  to  be  strictly  obeerved  ia 
transfer  deeds  and  all  other  legal  documents  relating  thereto  co- 
Four  per  cent,  debenture  stock. 
Cons«dldated  four  per  cent,  preference  stock. 
Consolidated  stock. 
Mew  ordbiary  stook,  1002. 
Four  per  cent,  preference  stock,  1904. 


id  Immediately  after  the  i  per 


,„,^,. 

=.=    B.U.. 

'- 

ll»>ipU. 

E.pa.ill- 

■Si.. 

B^ipB. 

-.=•- 

.^issi 

i:::: 
|:::: 

i::: 

988.,.. 

S:::: 
S:;: 

8S3.,.. 

1:::: 

1;; 

«i.m 

II 

Is 

,as 
ss 

lis 
ils 

Hi 
II 

£ 

1 

1 
S:S 

1 

if" 

:S! 
■i 
;| 

Jsfi 

:i 
J 

•iS 

Si 

Si! 

1 
II 

II 

AS 
II 

HiK-reir.  .^.ldlnK 

S1>L  I)B.'.. 

Kith  JuDcIUt  Dec. 

10th  June. 

i86;4oa 

£176.281 
144.17] 

lM.llg 

188-9 

£77.741 

£130,1  It 

£81,001 

Ada-B«l««e   lironghl    (Orw.nl    and 

£9e,7M     £140.771 
».<(H          68,788 

£0^179 

Ucdocl— InureH  on  debentnra  and  pre 
fereiice  itocke,  pant,  and  inndrtes... 

H,87. 

£41.30!       £Sa.»8S 

!S,sofl       T0.i7e 

4                    St 

£118,481 

i;iK.»w 

£8,093 

*18,410 

es.isi 

0»i«.m  eroejt. 

• 

H1l°' 

tJ 

"■rll; 

3« 

™t. 

3t 

-nS-- 

';  i6j 

^s  0  0 

4 

■"■-f;- 

38 

SI 

4 

"■-te- 

'J! 

'■"rS- 

4» 

'■^S- 

s 

!! 

5 

*"tK- 

3 

4* 

,»-jJ.. 

! 

J! 

H 

BBr^™ 

6 

34 

!j 

H 

Si 

a 

,„1-JJ. 

,  ! 

3f 

■"'is- 

i"  0 

H 

H 

■"nr 

3t 

""nr 

4         0 

6i 

••"-is- 

■i! 

ti 

1993- Juna 

3} 

(i^ 

■S! 

6 

4 

bi- 

'Ufi 

"•-is- 

1    e 

^i 

DBPARTMBNT. 


be  Mnt  to  iha  Bfcraur; 
e  Foried  Tramren  A 


[r"™^^ 


&al<  ^  KMfnff.— One  vale  For  ever*  10/.  cDn»Udiitad  n^i  np  lo  )00l.,  i 
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LTNTON  AND  BARNSTAPLE. 

DIRECTORS: 

8  Chairman— Sir  GEORGE  NEWNES,  Bart.,  J. P.,  M.P..  Hollerday  Hill,  Lynton. 

and  Wildcroft,  Putney  Heath,  S.W. 


Sir  Thomas  Hewitt,  K.C.,  J.P., 
The  Hoe.  Lynton,  and  9,  Queen's 
Gate,  S.W. 


1  Evan  Browell  Jeune,  Esq.,  J.P.,  The 
Manor  House,  Lynmouth. 

2  John    Sidney  Smith-Winby,  Efq.,  8, 
Coleman  Street,  E.G. 

1,  Retire  in  1905;  2,  in  1906;  3,  in  1907. 

OFFICERS.— Sec.  and  Man.,  Charles  E.  Drewett.  Pilton  Bridge,  Barnstaple; 
Auditors,  A.  A.  Yeatman,  Chartered  Accountant,  2,  Coleman  Street.  E.C.,  and 
H.  E.  Southam,  42,  Moorgate  Street,  E.C.;  Solicitors,  Ffinch  and  Chanter,  Bridge 
Building^,  Barnstaple. 

Offices — Pilton  Bridge,  Barnstaple. 

Incorporated  by  act  of  27th  June,  1895,  for  making  a  railway  ft-om  Barnstaple  to- 
Lynton.     Length,  19  miles  1  furlong  5  chains.      Period  for  completion,  6  years. 
Capital,  85,000/.  in  10/.  shares,  with  power  to  divide  into  preferred  and  deferred 
half-shares;  borrowing  powers,  58,830/. 

The  line  was  completed  and  opened  for  traffic  !6th  May.  1898. 

Capital. — The  expenditure  on  this  account  to  ^Oth  June.  1904,  amounted  to 
127,467/.,  and  the  receipts  were:— Ordinary  10/.  shares,  84,968/.;  loans,  48,200/.; 
total,  128,168/.;  balance,  679/. 

Rbvrnue. — Half-year  ended  30th  June,  1903.  Gross  receipts.  3.278/.;  expenses, 
3,233/.;  balance,  40/.  Loan  and  debenture  interest,  917/.  31st  December,  1908, 
gross  receipts,  4,797/.;  expenses,  3.141/.;  balance,  1,656/.  80th  June,  1904,  gross 
receipts.  3,093/.;  expenses,  3,420/.;  balance  (debit),  827/.  The  total  debit  balance 
at  30th  June,  1904,  was  2,007/. 

No.  of  Directors. — Maximum,  7 ;  minimum,  3 ;  quorum,  5  and  3.  Qucttifieationt 
50  shares. 


MACCLESFIELD  COMMITTEE. 

DIRECTORS: 

GrecU  Central  representatives. 

Edward  Chapman,  Esq.,  M.P.,  Hill  End, 
Mottram. 

Edward  H.  Fraser,  Esq.,  D.C.L.,  Wel- 
lington House,  Nottingham. 

Colonel    C.  F.  Surtees,  Charing   Cross 


Noiih  Staffordshire  representatives. 
Godfrey    Wedgwood,    Esq.,    Idelrocks, 

Stone,  Staffs. 
J.    Spencer-hhillips,  Esq.,  The  Mount, 

Shrewsbury. 
Tonman    Motley,   Esq.,   Bangors  Park, 


Hotel,  London.  Iver,  Bucks. 

TheRt.Hon.  C.  B  Stuart- Wortley,  K.C.,    Francis  Wm.Bott, Esq., Somersal, Derby. 
M.P.,  7,  Cheyne  Walk,  Chelsea,  S.W.    ! 

Secretary-^Oiiver  S.  Holt,  London  Road  Station,  Manchester. 

Incorporated  by  act  of  1864,  by  name  of  the  Macclesfield,  Bollington,  and  Marple 
Railway  Company,  to  construct  a  railway  10  miles  76  chains  in  length,  commencing 
by  a  junction  with  the  North  Staffordshire  at  Macclesfield,  and  terminating  by  a 
junction  with  the  Sheffield  and  Midland  at  Marple.  Capital,  200,000/.  in  shares  of 
10/.  each,  the  North  Staffordshire  and  Great  Central  being  empowered  to  snbsoibe 
in  the  whole  80,000/.,  and  to  enter  into  agreements  for  the  joint  working  of  the 
undertaking. 

By  the  Macclesfield,  Bollington,  and  Marple  Committee  Act,  1871,  the  companv 
was'dissolved  and  the  undertaking  transferred  to  and  absolutely  vested  in  the  North 
Stafford  and  Great  Central,  under  the  management  of  a  committee  of  eight  members, 
four  of  whom  were  to  be  appointed  by  each  company,  the  name  of  the  railway  to 
be  thereafter  known  as  the  ''Macclesfield  Committee."  The  1871  act  and  the 
Manchester,  Sheffield,  and  Lincolnshire  Railway  Act,  1874,  contained  additional 
capital  powers. 

The  capital  expenditure  to  80th  June,  1904,  amounted  to  438,809/.,  and  in  the  half- 
year  to  that  date  a  profit  of  4,468/.,  and  for  the  previous  half-year  4,777/.  wa» 
divided  between  the  owning  companies. 


LOUTH  AND  EAST  COAST. 
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LOUOHREA  AND  ATTYMON  LOIITED. 

DIRECTORS t 


D.  TelfofidfEtq,,  EUatbU^  TempU  Road, 
DabliOk 


Col.  J.  A.  Daly,  Raford,  Athenry,  Co. 
Gal  way. 

Hon.  R.  A.  Nugent,  Stacumney,  Gel- 
bridge,  Co.  Kildare^ 

OFFICER^Sec.,  W.  G.  Hill,  41,  Dame  Street,  Dublin. 

Registered  24tli  April,  188d,  to  construct  a  line,  9  miles  in  length,  under  tli« 
Tramways  (Ireland)  Acts,  1860-1883.  Authorised  capital,  70,0002.  in  51.  shares. 
6^,4482.  issued  and  paid  up.  and  guaranteed  5  per  cent,  dividends  in  perpetuity  by 
porttoiis  of  certain  baronies  in  county  Oalway,  and-  by  the  Trtmsary ;  i&,M2(.  is 
ungrnaranteed.  The  gvaranteed'  dividend*  are  to  be  paid  toy  the'  batonlea  wlittber 
tlie  line  is  tn  operation  or  not.  The  line  was  opened  on  1st  December,  1890;  and  it 
to  be  worked  for  50  years  by  the  Midland  Great  Western  of  Ireland' for  55  per  cent, 
of  the  gross  receipts.  The  accounts  are  made  up  half-yearly  to  80th  Apnit  and 
Slst  October.  Net  earnings  have  not  reached  a  sum  sufficient  to  meet  the  amount 
required  to  cover  the  guarantee. 

Voting  Power, — 1  vote  for  every  share. 

Director^  QualifiecUion. — 10  shares. 

Transfer  form,  common;  fee  2t.  6e{. 


LOUTH  AND  EASr  COAST. 

DIRECTORS : 

Chairman— ROBERT  JOHN  HINMAN  PARKINSON,  E^q.,  Ravendale 

and  Mablethorpe. 


William  Cash,  Esq.,  Louth. 
Joseph  Bennett,  Esq.,  The  Cedars.  Louth. 
Matthew   Jackson,    Esq.,    "Hollowgate 
Rise,"  Louth. 


Frederick  Wnr.  Bennetts  £sq.,  E^bnhorst^ 

Louth. 
Joseph    Bennett,  jun.,  Esq.,  Deighton 
Close,  Louth. 


OFFICERS.— Sec.  and  Solicitor,  Frederick  John  Ingoldby,  Louth;  Auditors, 
Edwin  Carter  and  George  Vere. 

Offices— Corn-market,  Louth. 

Incorporated  by  act  of  18th  July,  1872,  to  construct  several  single  lines  in 
Lincolnshire  (in  all  about  17  miles  in  length),  the  first  (12  miles)  commencing  by  a 
junction  with  the  East  Lincolnshire  Branch  of  the  Great  Northern,  at  Louth,  and 
terminating  at  Mablethorpe  (post  town  and  bathing  place) ;  the  second  (2}  miles) 
by  a  junction  with  No.  1,  and  terminating  in  the  parish  of  Skidbrook-cuin-Salt- 
fleet (since  abanioncd) ;  the  third  (2^  luUes)  following  the  termination  of  No.  2 to 
North  Somercotes  (abandoned);  and  the  fourth  (3^  furlongs)  commencing  at  Skid- 
brook-cum-Saltfleet,  and  terminating  at  Saltfleet  Haven  (abandoned).  Capital, 
96.000/.  in  10/.  shares  and  32.000/.  on  loan  or  by  debenture  stock.  Agreement  with 
Great  Northern  to  work  the  line  at  50  per  cent,  of  the  gross  receipts. 

By  act  of  17th  May,  1877,  authority  was  obtained  to  construct  a  railway,  2  miles 
<5  furlongs  9*30  chains,  commencing  in  tlie  parish  of  Skidbrook-cum-Saltfleet,  and 
terminating  in  the  parish  of  North  Somercotea  (since  abandoned);  to  porebase 
additionallands;  to  extend  the  time  for  completion  to  17th  May,  1881  ;  to  alMuidon 
railways  Nos.  2,  3,  and  4;  and  to  raise  additiona.L  capital,  viz.: — Shares  or  stook, 
48,000/.;  loans,  1«,000/. 

The  capital  account  to  30th  June,  1904,  showed  receipts  from  shares  95,7S4f. 
from  debenture  '"A"  stock  at  4  per  cent.,  4a,000/.;  and  from  "B  "  debenture  stock 
at  5  i>er  cent.,  29,071/.,  the  expcnditiire  having  amounted  to  167,8552. 

Revevcr. — The  traffic  receipts  for  the  half-year  ended  June,  190S,  were  1,8812.; 
to  3l8t  December,  1903,  3,796/.:  to  June,  1904,  1,950/.  After  deducting  the  Great 
Northern  proportioa  and  adding  sundry  expenses,  the  balance  to  net  revenue  at 
30th  Jane,  1904,  was  1,275/. 

The  main  line  was  opened  from  Louth  to  Mablethorpe,  October,  1877.    Length* 
Ilf  miles. 
Meetings  held  in  Louth  on  29th  March  and  28th  September. 
No.  of  Directot'i—e ;  quorum  3.    Quaiificationt  20  shares* 
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LTNTON  AND  BARNSTAPLE. 

DIRECTORS: 

8  Chairman— Sir  GEORGE  NEWNES,  Bart.,  J. P.,  M.P..  HoUerday  Hill,  Lynton. 

and  Wildcroft,  Putney  Heath,  S.W. 


Sir  Thomas  Hewitt,  K.C.,  J.P., 
The  Hoe.  Lynton,  and  9,  Queen's 
Gate,  S.W. 


1  Evan  Browell  Jeune,  Esq.,  J.P.,  The 
Manor  House,  Lynmouth. 

2  John    Sidney  Smlth-Winby,  Efq.,   8, 
Coleman  Street,  E.G. 

1,  Retire  in  1905;  2.  in  1906;  3,  in  1907. 

OFFICERS.— Sec.  and  Man.,  Charles  E.  Drewett.  Pilton  Bridge,  Barnstaple; 
Auditors,  A.  A.  Yeatman,  Chartered  Accountant*,  2,  Coleman  Street.  E.G.,  and 
H.  E.  Southam,  42,  Moorgate  Street,  E.G.;  Solicitors,  Ffinch  and  Chanter,  Bridge 
Buildings,  Barnstaple. 

Offices — Pilton  Bridge,  Barnstaple. 

Incorporated  by  act  of  27th  June,  1895,  for  making  a  railway  f^om  Barnstaple  ta 
Lynton.     Length,  19  miles  1  furlong  5  chains.      Period  for  completion,  6  years. 
Capital,  85,000/.  in  10/.  shares,  with  power  to  divide  into  preferred  and  deferred 
half-shares;  borrowing  powers,  53,830/. 

The  line  was  completed  and  opened  for  traffic  16th  May.  1898. 

Capital. — The  expenditure  on  this  account  to  ^Oth  June.  1904,  amounted  to 
127,467/.,  and  the  receipts  were:— Ordinary  10/.  shares,  84,968/.;  loans,  48,200/.; 
total,  128,168/.;  balance,  679/. 

Rbvknue. — Half-year  ended  30th  June,  1903.  Gross  receipts.  3.278/.;  expenses, 
3,233/.;  balance,  40/.  Loan  and  debenture  interest,  917/.  Slat  December,  1903, 
gross  receipts,  4,797/.;  expenses,  3,141/.;  balance,  1,656/.  80th  June,  1904,  gross 
receipts.  3,093/.;  expenses,  3,420/.;  balance  (debit),  827/.  The  total  debit  balance 
at  30th  June,  1904,  was  2,007/. 

No.  of  Directors. — Maximum,  7 ;  minimum,  3 ;  quorum,  5  and  3.  Qualification^ 
50  shares. 


MACCLESFIELD  COMMITTEE. 
DIRECTORS: 


NoHh  Staffordshire  representatives. 
Godfrey    Wedgwood,    Esq.,    Idelrocks, 

Stone,  Staffs. 
J.    Spencer-I^hillips,  Esq.,  The  Mount, 

Shrewsbury. 
Tonman    Mo>ley,  Esq.,   Bangors  Park, 

Iver,  Bucks. 
Francis  Wm.  Bott,Esq.,  Somersal,  Derby. 


Great  Central  representatives. 

Edward  Chapman,  Esq.,  M.P.,  Hill  End, 
Mottram. 

Edward  H.  Eraser,  Esq.,  D.C.L.,  Wel- 
lington House,  Nottingham. 

Colonel  C.  F.  Surtees,  Charing  Cross 
Hotel,  London. 

The  Rt.  Hon.  C.  B  Stuart- Wortley,  K.C., 
M.P.,  7,  Cheyne  Walk,  Chelsea,  S.W. 

Secretary—Oliver  S.  Holt,  London  Road  Station,  Manchester. 

Incorporated  by  act  of  1864,  by  name  of  the  Macclesfield,  Bollington,  and  Marple 
Railway  Company,  to  construct  a  railway  10  miles  76  chains  in  length,  commencing 
by  a  junction  with  the  Noi-th  Staffordshire  at  Macclesfield,  and  terminating  by  a 
junction  with  the  Sheffield  and  Midland  at  Marple.  Capital,  200,000/.  in  shares  of 
10/.  each,  the  North  Staffordshire  and  Great  Central  behig  empowered  to  subscribe 
in  the  whole  80,000/.,  and  to  enter  into  agreements  for  the  joint  working  of  the 
undertaking. 

By  the  Macclesfield,  Bollington,  and  Marple  Committee  Act,  1871,  the  companv 
was'dissolved  and  the  undertaking  transferred  to  and  absolutely  vested  in  the  North 
Stafford  and  Great  Central,  under  the  management  of  a  committee  of  eight  members, 
four  of  whom  were  to  be  appointed  by  each  company,  the  name  of  the  railway  to 
be  thereafter  known  as  the  ''  Macclesfield  Committee.**  The  1871  act  and  the 
Manchester,  Sheffield,  and  Lincolnshire  Railway  Act,  1874,  contained  additional 
capital  powers. 

The  capital  expenditure  to  80th  June,  1904,  amounted  to  438,809/.,  and  in  the  half- 
year  to  that  date  a  profit  of  4,463/.,  and  for  the  previous  half-year  4,777/.  waa 
divided  between  the  owning  companies. 


1CA5CHESTEB,   SOUTH  JUNCTION,   A2n>  ALTRIKCHAM.  S23 

KAVGHEBTER  AMD  MILFOBD. 

DIRECTORS: 
Chminnjui— JOHN  BURTON  BARROW.  Esq.,  Aspley  Oafae,  Beds. 

William  WmTell.  Eaq^  t4,  Sussex  Gmr- 

dena,  W. 
Colonel  C.  Stanley  WillUuns,  Iry  Honse, 

Edenbridge,  Kent. 


Cheries  Dfsns  Barrow.  Esq.,  Nomuuiton 

Hall,  SovthweU. 
Major  Artbor  Grillitb-Boacawen,  M.P., 

Harwarton.  Tmnbridge  Wells. 
Lcooard  XonnaLB  Barrow,  Esq., Norman* 

too  HalU  SonthwelL  j 


OFFICERS.— Sec.  Wniiam  Felix  Poole;  Gen.  Man.  and  Eng^.,  T.  B.  Grierson; 
I       Goods  Man.,  W.  A.  Toanr,  Aberystwyth ;   Asst.  Loco.  Sopt.,  J.  H.  C.  Barrow ; 

Asat.  (Perm.  Way)  Enir-*  R-  H.  F.  Grierson ;  Auditors,  G.  Rae  Fnuer.  31,  Copthall 
I      Ivcne,  E.C.,  and  W.  B.  Peat,  3,  Lothbury,  E.C.;  Solicitors,  Toung,  Jones,  A  Co.; 

Baakers,  North  and  Sooth  Wales  Bank. 

OflScea — n.  Conduit  Place.  Spring  Street.  Paddington.  W. 

Incorporated  by  act  of  July.  I860,  to  construct  a  line  from  Llanidloes  to  Pencader. 
i      Cipital.  SM.OOO/.;  loans,  185.000/. 

I  By  act  of  July,  1865,  the  company  was  authorised  to  make  certain  new  railways  in 
lalMtitution  for  part  of  their  authorised  railway  and  Aberystwyth  Branch,  and  to 
create  additional  capital  beyond  that  authorised  by  the  act  of  1860,  of  15.300/..  and 
brther  loans,  beyond  those  authorised  by  the  act  of  I860,  of  5,100/.  175,000/.  ol  the 
capital  authorised  by  the  act  of  1860  cancelled  as  ordinary  shares,  and  authorised 
ti>  I>e  issued  as  preference  shares.  By  the  same  act  running  powers  were  given  over 
tte  Carmarthen  and  Cardigan,  between  Pencader  and  Carmarthen. 

By  act  of  15th  May,  1873.  the  company  was  authorised  to  construct  a  branch 
from  I>evirs  Bridge  to  Aberystwyth,  with  a  station  at  the  latter  place,  and  to  raise 
4lL»'«l/.  new  capital.  By  act  of  t7th  April.  1876,  the  time  for  the  completion  of 
\htse  works  was  extended  to  15th  May,  1881.  and  under  act  of  19th  July.  18iM>.  the 
beiBcfc  wad  abandoned. 

^e  undertaking  is  in  the  hands  of  a  receiver  appointed  by  the  Conrt  of 
OMncerv,  the  interest  on  the  debenture  bonds  being  in  arrear  to  the  extent  of 


KANCHESTEB,  SOUTH  JUNCTION,  AND  ALTRINCHAM. 

DIRECTORS  r 

C.>t'.  Royds    CO.,  M.P.,  Greenhili.  near  Sir   William  Pollitt.  Fernlea.  Bowdon. 

SiTchdale.  Cheshire. 

Alfred    Fletcher.    Esq.,    .\llerton.    near  Sir   Thomas    Brooke.   Bart.,    Armitage 

Lirerpool.  Britlire.  near  Hudders6eld. 

W.  E.  Dorrinffton.   Esq.,  101,  Portland  Edward  Chapman,  Esq.,  M. P.,  Hill  End, 

Street.  Manchester.  Mottram,  near  Manchester. 

OFFICERS.— Sec„  H.  B.  Ward.  Oxford  Road  Station.  Manchester;  Engs..  E.  B. 
Tbomhill  ami  C.  A.  Rowlandson:  Loco,  and  Carriage  Supt.,  J.  G.  Robinson: 
solicitor.  D.  H.  Davies,  10,  Booth  Street.  Manchester:  Bankers  Manchester  and 
Liverpool  District;  Auditors,  J.  Parkliou^c  and  Frank  Williams;  Traffic  Supt. 
IiEder  arranj^eraent  with  London  and  North  Western  ,  Henry  Linaker,  Exchange 
stttion.  Manchester;  Godis  Supt.,  W.  J.  Chapman.  London  Road  Station. 
Manchester. 

Incorporated  by  act  of  1S4.5.  Thi*Iine  is  in  twodivi'*ions — 1st.  the  South  Junction 
fl^  mile),  connectini.'  the  lines  at  London  Road.  Manchester,  with  the  London  and 
S->nh  Western,  at  Ordsal  Lane.  Salford.  Jnd,  the  Altrincham  Branch. 7f  miles. from 
zhi  :»oath  Junction  to  Altrincham  and  Bowdon. 

By  act  of  2'>rd  July.  lS->8.  the  manajreinent  was  so  far  improved  as  to  aathorise 
tie  Apjoiniment  of  a  >tandin5^arbitrator.  who  shall  attend  at  the  meetings  of  the  joint 
■WAni.  and  artinn.  modify,  or  negative  such  resolutions  as  could  only  be  carried  by 

casting  vote  of  chairman,  which  is  abolished. 

By  act  of  4tl;  July.  1S7S.  the  company  obtained  powers  to  construct  certain 
works.  wi.lvnin.j,  at.d  improvement  at  Manchester.  «!tc.  The  London  and  North 
Western  viud  Great  Ceniral  companio  raised  new  c:»pital,  and  contributed  towards 


224  MANCHESTSB,   SOUTH  JUNCTION,   AND   ALTBINCHAH. 

their  cost.  The  South  Jniustion  rftis«d  6tt,000/.  throngh  the^ontributions  of  the 
above-named  companies  in  equal  proportions,  and  those  companies  participated  in 
the  dividends  and  profits  of  the  South  Junction,  in  proportion  to  the  amount  of 
capital  held  by  them  respectively^ 

CATnjLL.^Aut?ioriud:  1st  act,  400,000^;  act  IMS,  25a»000f.;  tict  1872,  50,000<.; 
act  1874,  50,000/.;  act  1878,  60,000^;  act  1885,  50,000/.;  act  1891,200,000/.;  total, 
1,060,000/. ;  loans,  21«,«86/.  The  line  being  vested  in  the  London  and  North 
Western  and  the  Great  C^ktral  those  companies  each  subsoribe- half  the  autho- 
rised capital,  which  is  included  in  their  capitaiis.  Returns  of  ^traflte.  are- rendered 
conjointly  to  the  partner  companies,  the  dividend  on  which  appears  in  tkeir 
respective  accounts. 

The  expenditure  on.the  line  amounts  to.  1432408/. 


MANX  NORTHERN  LIIHITED. 

DIRECTORS : 

Chairman— WM.  TODHUNTER,  Esq.,  J.P.,  DougUi. 


J.  M.  Cruickshank,  Esq.,  High  BaUlff  of 

Ramsey. 
J.  D.  Ciucat,  Esq.,  C.P.,  Donglag. 


Tho0.   Allen,    Esq.,    J. P.,    Belle    Vne, 

Ramsey. 
F.  K..  Lamothe,.Esq.,  Advocate,  Ramsey. 


One-third,  or  if  their  number  is  not  a  multiple  of  three,  then  the  number  nearest 
one-third  retire  annually,  but  all'  are  eligible  for  re-eleotion. 

OFFICERS.— Sec.   and  Man.,  Jas.  McMillan,  Ramsey;  Auditors,  Turquand,. 
YounpTS,  and  Co.,  Coleman  Street,  E.C.;  Solicitors,  Dickinson,  Crulckshank,  &  Co., 
Douglas;  Bankers,  The  Isle  of  Man  Bankings  Company  Limited^  Douglas,  and  the 
London  and  Westminster  Bank,  Lothbury,  E.C. 

Registered  Office — Railway  Station,  Ramsey. 

Autiiorised  by  the  Manx  Northern  Railway  Act,  1878,  to  construct  a  line  from 
the  town  of  Ramsey  to  St.  John's  Station  on  the  Douglas  and  Peel  Railway,  in  the 
Isle  of  Man  («  distance  of  about  164  niiles),  and  to  lay  a  tramway  from  the  station 
to  and  along  the  quay  at  Ramsey. 

The  line  passes  through  or  near  the  populous  villages  of  Kirk  Michael,  Bal- 
Iaugh,and  Sulby,  and  connects  the  town  of  Ramsey  and  the  northern  parts  of  the 
island  with  l>oagla8  and  the  other  towns  of  the  island.  The  gauge  is  the  same  as 
the  Peel  and  Port  Erin  Railways,  via.,  three  feet.  The  line  was  opened  for  public 
traffic,  23rd  September,  1879. 

Purchase  bt  the  Isle  of  Man. — By  act  of  1904,  the  Isle  of  Man  obtained 
powers  to  purchase  the  undertaking. — See  Isle  of  Man. 

The  capital  of  the  company  is  90,000/.  in  shares  of  5/.  each,  with  borrowing 
powers  of  45,000/.  The  share  capital  is  divided  into  40,000/.  ordinary  and  50,000/. 
5  per  cent,  preference.  For  particulars  of  the  guarantee  of  the  Qovernment  of  the 
laie  of  Man  which  expired  23rd  September,  1904y  see  Manual  for  1904. 

In  the  accounts  the  preference  capital  is  divided  into  '*A**  and  "B."  This  is- 
done  merely  to  distinguish  them,  and  does  not  indicate  a  preference  of  one  class  over 
the  other.    Both  "A"  and  "  B  "  rank  equtrfly  with  each  other. 

Capital. — ^The  expenditure  on  this  account  to  Slst  December,  1908,  amounted  to 
180,534/.,  and  the  receipts  were  as  follow: — 

Loans  at  4  per  cent^. ^ ....,«.. £40,000 

Preference  *'A*'  shares,  5  per  cent m....«. 23,425 

Preferoice '*B**  shares,  i  per  cent .....^ «...^..»..m     25,000 

Ordinary  shares ^ .•. ^^ ^..     31,240 

£119,665 

Revenue.-- The  net  profit,  iooladlng  ttae.  balance  bronglit  forward  from  tha 
previous  year,  after  payment  of  interest  on  loans  and  providing  for  renewals,  was 
1275/.  There  now  stands  to  credit  of  deferred  dividend  account — Preference  **A** 
shares  the  sum  of  1,201/.,  and  of  the  "  B  **  shares  1,28U. ;  making  a  total  of  2,482/. 

Accounts  made  up  to  the  end  of  each  year. 
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MABTFOBT  AND  CARLISLE. 

DIRECTORS: 

Chairman— 3  Sir  WILFRID  LAWSON,  Bart.,  M.?.,  Brayton,  Cumberland. 

Vice-CIiairman— 1  DAVID  AIN9WORTH,  Esq.,  The  Plosh,  Cleator,  via  Camforth. 


Edward  T.  Tyson,  Esq.,  Wood  Hall.. 

CoekermoQth. 
Thomas  Hartley,  Esq.,  Armathwaite 

Hall,  Cockermouth. 
Joseph  Harris,  Esq.,  Calthwaite  HalU 

Carlisle. 


8  John  N.  Dickinson,  Esq.,  Hames  Hali, 

CocXenvouth. 

9  9ir  AJLMpander  WUsob,  Bart.,  Archer 

Honse,  Sheffield. 
1  John  HuasraTQ,  £«q.,  WoadAle  HaU« 
Oosforth. 


1  Retire  tn  1906;  9;  in  1906;  9,  tn  1907,  Wit  •ligible  for  rt-eleQUoB. 

OFnCERS.>-8ec.  and  Qen.  Man.,  Hugh  Carr  i  Asst.  See«,  Thos.  Blain;  ]9ng^ 
Joseph  Cartmell;  Loco.  Supt.,  J.  B.  Adamsoa;  Tra£|c  8m».,  John  Ellti^d; 
Accountant,  Jos.  Williams;  Auditora,  Wilson  FvwiUes,  WhMeoftven,  and  Cetoiiel 
Wilton  W.  Wood,  Mary  port;  Solieitors,  Tyson  and  Hohso«i  Storekeeper,  4mim 
Wilson ;  Bankers,  York  OHy  and  County  Banking  Co.  Llmtte4» 

Head  Offiee f^-Maryport. 

Incorporated  by  act  of  1897  for  a  line  between  Maryporl  whI  Carli4e  (971  wSm)f 
which  was  fully  opened  19th  May,  laiA.  For  partioiUars  of  th«  «arly  hUtory  9i  the 
compaBy  see  the  Manuals  from  1851  ta  1868,  and  for  details  of  the  acts  passed  fkom 
1899  to  1891  see  the  Mavual  for  1904  and  previous  years.  Bnm^es  have  beeo  mo* 
structed  to  B<ktton  and  Wigton  (7i  miles),  and  from  Bullgill  &N»tlQn  to  Brighan^  ^y 
completion  of  this  branch  a  short  and  direct  communication  w^is  (H>ened  out  between 
Scotland  and  Newcastle  and  the  extensive  iron  ore  mines  and  Irm  furnaces  of  West 
Cumberland.  This  branch  also  gives  direct  oonneci^on  with  Ihn  CockermdnUi  jpd 
Workington  and  Whitehaven,  Cleator,  and  Egremont  (both  mwpart  of  the  LeiMkon 
and  North  Western  system),  the  Coekermouth,  Keswick,  slnil  Penrith»  apid  the 
Cleator  and  Workington  Junction. 

Capital. — The  receipts  and  expenditure  on  thi9  account  to  89th  June,  190i,  have 
been  as  follow;— 


Received. 

Ordinary  stock £776,800 

4  per  cent,  minimum  stock  2,Q0O 


£777,800 
Debenture  stock 107,695 


Balance. 


£886,495 
9,631 


£895,126 


Ej»emled. 

Lines  open  for  traffic £787,956 

Working  stock  ...„ 157,870 


£895,12(r 


PRIORITIES,  DESCRIPTIONS,  DIVIDENDS,  Ac,  of  the  various  Securities 
of  the  company,  existing  30th  June,  1904  (see  notes). 


No. 


1 
'2 


Year  of 
Act. 

1871 
1855 

Various 


Full  DKSCBirTiON  (to  be  observed  in  Transfer  Deeds 
and  all  other  Legal  Documents). 


4  per  cent,  irredeemable  debenture  stock , 

4  per  cent,  minimum  (same  as  ordinary,  with  4  per  cent. 

minimum)  

Ordinary  stock 


Rate^^nt 
^ annum. 

4 


fli 


Notes. — The  minimum  stock  (No.  2)  is  convertible  at  any  time,  at  the  option  of 
the  holders,  into  ordinary  stock. 

Dividends.— No.  1  is  non-contingent  on  profits.  No.  9  is  contingent  on  profita  of 
«ach  separate  year,  and  No.  3  on  protits  of  each  separate  half-year;  they  are  payable 
half-yearly;  on  No.  1, 1st  January  and  1st  July;  on  Nos.  9  and  B,  1st  March  and 
1  St  September. 
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MAWDDWT. 

Chairman -Bir  EDMUND  BUCKLEY,  Bart.,  of  Bathafarm  Hall,  Rnthln. 

OFFICERS.— Sec.  and  Man.,  Charles  E.  Williams,  Dinas  Mawddwy,  and  Salop 
House,  Oaw«8try  ;  Eng.,  Richard  Burton,  Chester ;  Auditor,  R.  Brajme. 

Offices — Salop  House,  Oswestry. 

Incorporated  by  act  of  5th  July,  1865,  to  construct  a  line  from  the  Cemmes  Road 
Station  of  the  Cambrian  to  the  town  of  Dinas  Mawddwy.  Length,  6f  miles. 
Capital,  21,000/.  in  shares  and  7,000/.  on  loan.    Arrangements  with  Cambrian. 

No  printed  accounts  issued,  the  railway  being  principally  the  j^operty  of  the 
chairman. 

No .  0/  Dirtctort-^ ;  minimum,  3 ;  quorum,  2.    QualiMatUtn ,  SOM. 


BiERSET. 
DIRECTORS: 
Chairman— JAMES  FALCONER,  Esq.,  40,  Heriot  Row,  Edinburgh. 


Qeoi^e  Waddell,  Esq.,  Merkland  House, 

Ravelston  Park,  Edinburgh. 
Henry    A.    Wakeman-Newport,    Esq., 

Sandboume,  Bewdley. 


Robert    Cooper,    Esq.,    58,     Coleman 

Street,  £.C. 
Francis    More,    Esq.,    24,    St.    Andrew 

Square,  Edinburgh. 
Samuel  Gumey  Sheppard,  Esq.,  57,  Old 

Broad  Street,  E.C. 

OFFICERS.— Sec.  and  Acct.,  Geo.  H.  Langham  ;  Traffic  Man.,  R.  Bowman 
Smith,  James  Street  Station,  Liverpool;  Res.  Eng.  and  Loco.  Supt.,  J.  Shaw, 
Central  Station,  Birkenhead;  Auditors,  J.  F.  Clarke.  F.C.A.  (of  Tnrquand,  Toungs, 
Bishop,  and  Clarke)  and  G.  Halsey;  Bankers,  Robarts,  Lubbock,  and  Co.,  Lombard 
Street,,  E.C,  and  Parr's  Bank  Limited,  London  and  Liverpool;  Solicitors, 
Linklater  and  Co.,  2,  Bond  Court,  E.C. 

Offices — Worcester  House,  Walbrook,  E.C. 

Incorporated  by  act  of  28th  June,  1866,  to  construct  a  line  to  conned  Birkenhead 
with  Liverpool  by  a  passage  beneath  the  River  Mersey.  To  be  worked  on  the 
pneumatic  system.  Name  of  company,  Mersey  Pneumatic  Railway  Company. 
Capital,  350,000/.  in  20/.  shares,  divided,  and  116,600/.  on  loan  or  in  debenture  stock. 

The  name  was  changed  to  Mersey  Railway  Company  by  act  of  Slst  July,  1868. 
For  list  of  acts  from  1868  to  1886,  and  iM-ief  particulars  of  the  powers  obtained,  see 
the  Manual  for  1880,  page  220;  and  for  acts  from  1887  to  1898,  see  the  Majiual  for 
1899,  page  200. 

The  railway  is  a  little  over  4  niles  In  length.  Under  an  agreement  with 
the  London  and  North  Western,  It  forms  a  junction  at  Tranmere  with  the 
Birkenhead  Joint  of  the  London  and  North  Western  and  Great  Western,  and  passing 
through  Birkenhead  and  under  the  River  Mersey  terminates  in  Church  Street, 
Liverpool,  near  to  the  Central  Station  of  the  Midland,  Great  Northern, 
and  Great  Central.  The  Great  Western,  recognising  the  value  and  importance  of 
this  undertaking,  as  connecting  the  railway  at  Birkenhead  with  Liverpool,  and 
affording  their  system  of  railways  a  ready  access  to  that  city,  nominated  two 
of  their  directors  to  represent  them  on  the  Mersey  Railway  Board. 

The  Mersey  Railway,  running,  as  it  does^  in  a  direct  line  between  the  business 
centres  on  both  sides  the  river,  and  with  most  convenient  passenger  stations  at 
Tranmere,  and  in  the  neighbourhood  of  Hamilton  Square,  Birkenhead,  and  in  Lord 
Street  and  Church  Street,  near  to  the  Central  Station  in  Liverpool,  places  these 
centres  within  ten  minutes  of  each  other  by  commodious  and  well-lighted  trains, 
running  at  intervals  of  a  few  minutes  in  each  direction.  The  tunnel  is 
thoroughly  ventilated  throughout.  By  means  of  stations  near  Woodbide,  Birken- 
head, and  near  St.  George's  Dock,  Liverpool,  rapid  through  communication 
is  provided  for  goods  of  all  kinds  between  the  docks  on  both  sides  of  the 
river.  The  connection  with  the  Joint  Railway  at  Birkenhead  opens  up  a 
through  route  for  passengers  and  goods  from  the  whole  of  the  Great  West  em  system 
to  Liverpool,  and  a  much  more  direct  connection  between  Liverpool,  Chester,  and 
the  coal  fields  of  North  and  South  Wales,  by  the  Great  Western  and  the  London  and 
North  Western.  It  also  considerably  shortens  the  distance  by  railway  between 
Liverpool  and  Ireland,  vid  Holyhead. 


SiBtloM,  TnouMcvy  tlntNish  Ovotnu  BliHwit 
Bqwnv  Ststtoo,  wndl  tiwiw  vndsr  tin  ifrw  MwMj^iD 
iotmtOf  epoMd  hf  the  King',  iSbntk  Prlnee  of  Wi 
r,  18H^  aad  fwbiietnflle  eonuMMed  lat  Febnuuy  foDowtef. 

Hm  fhraoglHmt,  and  fa  -rwrtflated  bf  laige  '*  Gvftal 
at  Haarittoiflqnani  and  Jsmm  Street,  befaig  of  eonddermble 
~%fUmm9ibmtj%  andbyliTdmliellftiof  ffreatafate. 

an  UMd  via  bfiekworiL  in  eemMit,  mad  are  kept  free  f MM  wiitar  liy 
pampJagmacWncgron  both  ridae  of  the  rl^ar. 

BirkealMad  PaA  Braaeh,  eooneetinf  the  Meraej  with  the  Wirral,  and  aiB»rd- 

Ltverpofrf  and  fiaeea  OB  the  Cheshire  eoaat,  waa 

kj  a4iieh  the  Merao^  fa  ooanooled  wffh  the  Loadoa 

Joint  Ihiea,  was  opeaod  oa  IMi  laae.  IMl, 

thoae  two  ooiapaaiar  ayatana  and  tlw  Ifeiaejr 


The  eztcBdoo  froaaJaaMS  Street  Station  to  and  nnder  the  Centtal  StatWn,  Liver- 
pool, of  the  ClMriiire  Lines  Committee,  with  a  station  vnder  the  Ceittral  Station 
waa  opened  f or  tcatta  oa  Uth  Jaaaaiy,  IBM. 

By  act  of  JOCh  Jaly,  1900,  tlie  ooo^any  waa  antlMNriaed  to  wurfc  their  line  and 
Uacs  eoBBocted  therewith  by  eleetifcity.  Schome  of  arrangement  <rf  the  eapttal 
of  the  eompaay,  by  eztenalon  of  ttana  far  redasmingori^nal  first  debentare  stoek 
for 2 years  fiom  19th  Aagast,  1900;  power  to  iasae  the  onissaed  baUnoe  <rf  aald 
stoefc  daring  same  period,  hot  redeemable  at  same  time  as  the  already  iaanod  stoefc; 
power  to  raiae  €9^7991.  new  fiqfcdifceaiBiaslaohaddHioaal  to  the  anaaut  antho- 
rised  bj  act  of  IflM,  tlie  rate  of  intereot  thoaeoa  not  to  ezoeed  4|  per  cent,  per 
aaaam ;  ooastitation  <tf  Joint  Coounittee  of  the  Mers^  and  tiie  Wirral  companies; 
aad  for  other  patpoaea. 

An  agreement  has  beca  entered  into  with  the  British  Westingfaonse  Electric  and 
Maaafartaring  Oesapany  Liadted,  as  oootraolor,  under  which  tliat  company  under- 
takes:— (a)  To  ezeeato  dm  works  and  proride  the  plant  neeessary  to  enalrio  tto 
tra9fe  of  tlM  railwagr  to  bo  wortoed  by  electrical  traetion  withia  rii^iteea  montha 
from  19ch  July,  1901 ;  the  coatraet  also  eontiins  guarantees  as  to  the  materiafa  aad 
woffcmaaship,  and  the  sniBeiency  and  eoon<Hay  of  the  plaat.  (h)  To  gnaraatee  Oe 
latercat  on  the  existing  4|  per  cent,  redeemable  ftrst  debentare  t/Mk,  amoanting 
to  M9,T7eL,  until  the  works  shall  be  aTailable  for  public  traffic  worked  by  eleetrieu 
powo-;  and  to  proride  the  sum  of  849,979{.  not  later  than  30th  June,  1904,  for  the 
parpoce  of  rfilnnmlai  thfa  stock.  The  oontract  price  for  the  worka  and  Jnaaftial 
oUigatioBsfa  «S5408l.,and  fa  payable  to  the  extent  of  620,0002.  in  4  per  cent.  Mer- 
sey Railwmy  now  first  perpetual  debenture  stock  (part  of  the  70d,7M{.  aatiiorised  by 
the  ams  of  1899  and  1900X  and  U.POL  in  cash. 

The  line  was  opened  for  eleetrie  traction  in  place  of  steam  traction  on  4th  Xaj, 
1909. 
In  opcnrtion,  4  mUes  47  chains. 

Capitai..— 90th  June,  1904.  Amount  expended,  3,599,906/.;  the  receipts  being 
as  follow : — 

Ordinary  stock £1,41«.«« 

3  per  cent,  perpetual  preference  stock,  act  1885............       649,127 

4  per  cent,  debenture  stock  (1866)   11^600 

9  per  cent,  debenture  stock,  act  1871 ... ^. — 100.090 

3  per  cent,  debenture  stock 360,000 

4|  per  cent,  redeemable  first  debenture  stuck 249,976 

9  per  ceiiL.  **B**  debenture  stock 282,354 

4  per  cent,  new  first  perpetual  deboitnre  stock 373.394 

£3,542.994 

The  Coart  of  C^haaeery  has  decided  with  reference  to  the  validity  and  priority 
of  the  debenture  stocks,  (a)  That  the  whole  of  the  issues  are  valid.  (6)  That,  aal^|ect 
to  the  redeemable  first  debenture  stock,  the  priorities  are  as  follow: — (1)116,600/. 
4  per  cent,  debenture  stock,  act  1866;  (2)  100,000/.  3  per  cent,  debentare  ataok, 
act  1871 :  (3)  360,000/.  8  per  cent  debenture  stock,  acts  1882-83-85.  Thfa  deciaion 
was  confirmed  by  the  Court  of  Appeal,  and  no  appeal  having  been  made  to  the 
House  of  Lords  became  final  and  absolute.  The  redeemable  first  deboature  stock 
(249,276/.)  u  subject  to  redemption  in  Augnut,  1905. 
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MERSEY — METROPOLITAN. 


Revenuk.— «For  the  half-year  ended  3l8t  December,  1903,  the  gross  receipts  were 
37,358/.,  and  the  expenses  32,441/.,  being  at  the  rate  of  86*84  per  cent.  For  the 
half-year  ended  30th  Jane,  1904,  the  grots  receipts  were  40,918^.,  and  the  expenses 
38,591/.,  being  at  the  rate  of  82*09  per  cent. 

Under  the  powers  of  the  act  of  1900,  the  receivership  and  managership  of  the 
company  was  terminated  under  order  of  the  High  Court  of  Chancery,  dated  7th 
August,' 1901,  and  the  management  of  the  company's  affairs  became  vested  in  the 
Board.  And,  under  the  same  act,  four  additional  directors  were  to  be  appointed, 
being  one  director  for  each  of  the  four  descriptions  of  debenture  stock  issues,  the 
appointment  to  continue  until  81  st  December.  1905. 

TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee  (registration),  2s.  6d.  per  deed, 
whether  one  or  more  sellers. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Xo.  of  Directors — 11 ;  minimum,  3  ;  quorum,  3.    Qualification, 5001. 


Any  amount  of  stock,  not  fractional  part 
of  1/.  sterling,  transferable,  except  in 
the  case  of  the  4^  per  cent,  redeemable 
first  debenture  stock,  of  which  any  ali- 
quot part  of  I/,  (not  less  than  54.)  may 
be  transferred. 


METROPOLITAN. 

DIRECTORS : 

Chairman— Sir  CHARLES  McLAREN,  Bart.,  M.P.,  48,  Belgrave 

Square,  S.W. 

Deputy-Chairman— Sir  WILLIAM  BIRT,  Devonshire    House, 

Shortlauds,  Kent. 


Albert    George    Kitching,    Esq.,    J.P., 
Chace  Court,  Enfield. 


Liettt.-Col.  Clifford   Probyn,   J. P.,    55, 
Grosvenor  Street,  W. 


Sir  Christopher  Furuess.  M. P.,  23,  Upper   Jabez  Light,  Esq.,  Kenley  Court,  Ken 


Brook  street,  W, 
John  .James  Mellor.  Esq.,  J. P.,  D.L.,  The 
Woodlands,  Whitefield,  nr  Manchester. 


ley,  Surrey. 


OFFICERS: 


General  Manager,  A.  C.  Ellis. 
Secretary,  R.  U.  Selbie. 
Superintendent  of  Line,  H.  B.  Palmer. 
Solicitor,  C.  de  W.  Kitcat. 
Engineer,  E.  P.  Seaton. 
Chief  Electrical  Engineer,  C.  Jones. 
Loco.  Superintendent,  T.  F.  Clark. 
Carriage  and  Wagon  Supt.,  A.  Ingram. 
Goods  Manager,  W.  H.  Brown. 


Storekeeper,  E.  R.  Vanghan. 
Telegraph  Engineer,  E.  G.  Phillips. 
Accountant,  J.  H.  Finlayson. 
Auditors,  Edwin  Waterhouse  and  Joseph 

G.  Fowler,  3,  Frederick's  Place,   Old 

Jewry,  E.G. 
Bankers,  National    Provincial   Bank  of 

England  Limited,  Bishopsgate  Street, 

E.G. 


Offices— 82,  Westbourne  Terrace,  Paddington,  W. 

SURPLUS  LANDS  COMMITTEE: 
Chairman— ALBERT  G.  KITCHING,  Esq.,  J. P.,  Chace  Court,  Enfield. 


Joseph   Snowden,   Esq..  19,    Fitzjohn's 

Avenue,  Hampstead,  N.  W. 
Edgar  Watkin,  Esq.,  Pantafon,  Llanrtig, 

Carnarvonshire. 


J.  M.  Grant,  Esq..  1,  Gladstone  Houses, 

Clarence  Parade,  Southsea,  Hants. 
Jabez  Light,  Esq.,  Kenley  Court,  Kenley, 

Surrey. 

Nominal  capital  authorised  and  issued,  2,640,915/. 

Re-incorporated  by  act  of  7th  August,  1854,  being  an  extension  of  the  North 
Metropolitan.    In  operation,  64  miles;  quadruple  lines,  2^  miles. 

FuRTHRR  Pakliamentary  Powbrs: — 

A  list  of  Acts  from  1855  to  1881,  with  short  heads  showing  the  objects  for  which 
the  various  powers  were  sought,  will  be  found  on  reference  to  the  Manual  for  1882, 
pages  236  to  240 ;  from  1882  to  1892,  see  Manual  for  1898,  page  215. 
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By  act  of  7th  August,  1S96,  farther  powers  were  conferred  on  the  company  In 
relation  to  their  own  undertakinft,  and  npon  the  company  and  the  Oreat  Western 
and  London  and  North  Western  in  relation  to  undertakings  in  whidi  they  are  jointly 
interested ;  and  for  other  purposes. 

By  act  of  2nd  Augrust,  1898,  further  powers  were  conferred  on  the  company  in 
relation  to  their  own  undertaking;  and  for  tlie  ventilation  of  their  railway;  and 
•pon  the  company  and  the  Metropolitan  District  in  relation  to  the  working  of 
their  undertakings  by  electrical  power;  and  upon  those  companies  and  the  South 
Eastern  with  respect  to  certain  lands  at  Cannon  Street ;  and  for  other  purposes. 

By  act  of  34th  June,  1904,  power  was  o<btained  to  consolidate  and  oonyert  the 
Dreferei'Ce  and  debenture  stocks  of  the  company,  and  other  purposes.  New  capital, 
750.000/;  loans,  350,0001. 

RICKUANSWORTH  EXTENSION. — By  act  of  6th  August,  1880,  the  company  was ' 
authorised  to  construct  a  railway  about  7^  miles  in  length,  from  Harrow-on-the- 
Hill,  by  a  junction  with  the  Kingsbury  and  Harrow,  to  Rickmansworth.    New 
capital,  200.000/.;  borrowing  powers,  66,600/. 

ATLK8BURY  AND  RiCKMANSWORTH.— By  act  of  18th  July,  1881,  powcr  was  given 
for  the  construction  and  maintenance  of  a  line  from  the  Aylesbury  and  Buckin^iam, 
at  Aylcnhury,  to  tlie  Itickmanswortli  Extenxion,  at  Rickmansworth.  Lengftb,  31jf 
miles.  Power  was  also  given  by  the  act  of  1885  to  make  a  branch  line  to  Chesham. 
New  capital,  400,000/.;  borrowing  powers,  1S3,OUO/. 

ATLBSBURr  AND  BccKiNOHAM.— Vcstcd  iuthc  Metropolitan  by  act  of  35th  July,  1890, 
as  from  1st  July,  1891.  The  purchasing  company  created  and  issued  100,0001.  in 
stock,  called  ** Metropolitan  Railway  3  per  cent.  Guaranteed  Stock,**  which  stock 
has  since  been  converted  into  H  per  cent.  "  A  **  Preference  Stock  under  the  powera 
contained  in  the  Metropolitan  Railway  Act,  1904. — For  particulars  relating  to  the 
past,  see  Manual  for  1904,  page  309;  for  1890,  page  9;  and  previous  editions. 

Metropolitan  and  St.  John's  Wood. — This  company  now  forms  part  of  the 
Metropolitan  underthe  powers  of  the  act  uf  1882,  previously  referred  to. 

Uy  the  East  London  Railway  Act  of  1882,  powers  were  conferred  upon  the 
Metropolitan  and  District  Railway  Companies,  or  either  of  them,  to  enter  into 
agreenientx  with  the  East  London  with  reference  to  the  construction  and  working 
of  that  company's  Whitechapcl  Extension. 

East  London  Railway  Whitechapel  Junction  Act,  1884.— This  act  authorised 
the  company,  jointly  with  the  District,  to  work  and  rent  the  East  London  White* 
chapel  Junction,  and  for  other  purposes. 

Metropolitan  Railwat  Act,  1901. — This  act  provides  that  the  company  may 
flat)scribe  an  amount  not  exceeding  200,000/.  towards  the  Harrow  and  Uxbridge 
Railway. 

Metropolitan  Railway  Act,  1902,  contains  powers  for  the  improvement  of  Baker 
Street  Station  and  fi>r  ttM  histallatlon  of  electric  traction. 

Metrotxolitan  Railway  Act,  1904,  provides  for  the  conversion  and  contolidation 
of  the  company's  debenture  and  preference  stocks. 

The  following  particulars  as  to  the  opening  of  the  company's  branches 
were  published  In  their  half-yearly  reports: — District  Railway,  opened  to  Black- 
friarH  Bridi^e,  May,  1870.  and  tu  Mansion  Houhc,  3rd  July,  1871;  extension 
to.  Hishupsgate,  l'2th  July,  1875;  extenRion  to  Aldgate.  18th  November,  1876; 
extension  from  Swiss  Cottage  to  West  Hampstead,  dUth  June,  1879,  and  from 
WcHt  Humpstead  to  Willesden,  24tli  November,  1879;  extension  to  Harrow, 
-.Mid  August,  1880;  extension  from  Aldgate  to  Trinity  Square,  25th  September, 
lAM'j;  St.  John's  Wood  Railway  receipts  included  as  from  1st  January,  1888;  Inner 
Circle  completion  and  extension  to  East  London,  opened  Hth  October,  1884;  exten- 
sion from  Harrow  to  Pinner,  2«Hh  May,  1885;  extension  from  Pinner  to  Rick- 
mansworth, 1st  September,  1887;  extension  from  Rickmansworth  to  Chesham, 
8th  July,  1889;  extension  from  Chalfont  Road  to  Aylesbury,  1st  September,  1892; 
extension  from  Harrow  to  Uxbridge,  4th  July,  1904.  The  first  electrically-driven 
train  was  run  over  the  Baker  Street  and  Uxbridge  section  on  18th  December,  1904. 
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ACOOUNtS:— 
The  followinir  Is  an  alMtraot  of  the  accounts  ttade  up  t«  ^h  Jaii^  ISM:-^ 
CAPiTXh.—Authoi'ised:  Stock  and  shares,  ll,191,949ir.;   loans,  4,0M,092;.;  total, 
15,231,0;»/. 


HecHved. 

Ordinary  fttodks,  via.:  — 
Original  undivided £6,731,830 

Preference  stocks,  viz.:— 4  per 
cent,  perpetual   preference 

stock £2,602,088 

Do.   1882  83,170 

4  per  cent,  irredeem- 
able        250,000 

4  per  cent,  preference 
stock,  1887 200,000 

4  per  cent,  new  pre- 
ference stock 124,905 

4i  per  cent,  prefer- 
ence stock  360,000 

8.J  per  cent,  prefer- 
ence stock  150,000 

New  3|  per  cent, 
preference  stock.        460,000 

8|  per  cent,  conver- 
tible preference 
stock 886,183 

3  per  cent,  guaran- 
teed stock   100,000 

4,596,296 

Total  share  eapital  £10,828,126 

Loan  capital,  viz.:  — 
Delienture  stock.. .£8,465,811 

4  percent,  terminable 

debenture  stock...        50,000 

3,516,811 

£13,848,937 
Deduct: — 
Nominal  addition  to  capital 
occasioned    by  consolida- 
tion of   6  per  cent,  pre- 
ference stocks,  &c 442,042 

£13,401,895 
Discounts  on  issue  of  stock...       46,745 

£13,356,160 


Expended. 

Lines  open  for  traffic,  &c £12,468,898 

Working  stock  ...% 674,515 

Hammersmith    afid  City  de- 
bentures          46,000 

Subscriptions  to  other  lines: — 

Harrow  and  Uxbridge   245,107 

Balance 26,130 


£18,855450 


In  July,l881,thc  various  6  per  cent.preference  stocks,  and  the  4  per  cent. preference 
stock,  1881,  were,  under  the  act  of  1877,  consolidated  and  converted  into  an  uniform 
4  per  cent,  perpetual  preference  stock,  such  an  amount  of  the  4  per  cent,  being 
given  in  exchange  for  the  5  per  cent,  as  would  produce  the  same  dividend  prior 
to  the  consolidation  and  conversion. 

On  the  Ist  October,  1904,  the  company*s  debenture  and  preference  stocks  were 
respectively  consolidated  and  converted  into  8^  per  cent,  stocks  under  the  powers 
of  the  act  of  1904. 

The  estimate  of  further  expenditure  on  capital  account  required  25,000/.  for  the 
half-year  ending  31st  December,  1904,  and  *86,000/.  for  subsequent  half-yeare— 
together,  111,000/.    The  capital  powers  and  uther  available  assets  were:-^  ' 

Capital  authorised  but  not  yet  created £1,000,000 

Capital  created  and  issued  but  not  yet  paid 118,817 

Available  borrowing  powers 906,681 

Borrowing  powers  in  respect  of  capital  created  but  not  yet 

sanctioned ^ 66,600 

Balance  to  credit  of  capital  account 26,180 

Total £1,413,228 


*  Exclusive  of  further  cost  of  Iiistallatlou  of  Electrical  Traction. 
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Highest  and  Lowest  Stock  Exchamgk  Pkices. 
Consolidated  Obdinary. 


Year. 

Highest. 

Lowest. 

Year. 

Highert. 
113i 

Lowest. 

18»4  

98f 

80 

1900  

82 

1895  

9^        .. 

88 

1901  

85          ...          69 

1896  

117 

90f 

1902  

92          ...          72* 

1897  

184^ 

llOi 

1903  

941        .. 

781 

1898  

136}        ...        123 

1904  

102          ...          88 

1899  

127J        ...         107 

TRANSFER  DEPARTMENT. 


Transfer  fonn^rdinary. 

Fee,  2s.  6d.  each  stock;    if  more  sellers 
than  one,  2«.  6d.  each  seller. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 


Any  amount  of  stock,  not  being  part  of 
1/.  sterling,  transferable ;  surplus  lands 
stock  is  transferable  in  amounts  of  lOt. 
and  multiples  thereof. 

In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  or  other  forms 
sent  to  trustees  and  other  joint  ac- 
counts, all  signatures  are  required. 
Proxies,  first-named  in  account. 

yo.  0/  Directors- 12;  minimum,  6;  quorum,  3.  Quo/^/ication,  1,0002.  ordinary 
stock,  one  vote  for  every  10/.  ordinary  stock,  and  one  vote  for  every  20/.  preference 
stock. 


METROPOLITAN  DISTRICT. 

DIRECTORS : 
Chairman— ROBT.  W.  PERKS,  Esq.,  M.P.,  11,  Kensington  Palace  Gardens,  W. 

Deputy-Chairman— Major  LEWIS  HENRY  ISAACS,  3,  Pembridge  Square,  W. 


Sir   Charles    Dalrymple,    Bart.,    M.P., 

20,  Onslow  Gardens,  8.W. 
Murray  Griffith,  Esq.,  8,  Seamore  Place, 

W. 
James  Clifton  Robinson,  Esq.,  Garrick 

Villa,  Hampton-on-Thames,  S.W. 


Ernest  Law^,  Esq.,  The  Pavilion,  Hamp- 
ton Court  Palace,  S.W. 

Chi^rles  Ainsworth  Spufford,  Esq.,  Hamil- 
ton House,  Victoria  Embankraent,S.  W. 

Arthur  Lewis  Stride,  Esq.,  Bush  Hall, 
Hatfield,  Herts. 


OFFICERS 


Secretary,  Joseph  Carter. 

General  Manager,  John  Young. 

Consulting  Engineer,  Sir  John  Wolfe- 
Barry,  K.C.B. 

Resident  Engineer  and  Locomotive 
Superintendent,  George  Estall. 

Accountant,  J.  W.  Whittam. 

Registrar,  William  Jones. 

Storekeeper,  W.  R.  D.  Keys,  Llllie 
Bridge  Works,  West  Brompton,  S.W. 

Offices— St.  James's  Park  Station,  S.W 


ParliamentarvAgents,  Martin  and  Leslie, 

27.  Abingdon  Street,  S.  W. 
Auditorfi,  John  R.  Hudson  and  William 

B.  Peat. 
Solicitor,    R.    D.    Baxter,    12,  Victoria 

Street,  Westminster,  S.W. 
Bankers,  Glyn,  Mills,  Currie,  &  Co.,  67, 

Lombard    Street,  E.C.,   and    London 

Joint  Stock  Bank. 


IncoriM>rated  by  actof  29th  July,  1864,  to  construct  a  series  of  lines  to  complete 
an  inner  circle  of  railway  north  of  the  Thames,  extending  from  Kensington,  by 
Westminster  Bridge  and  the  north  bank  of  the  Thames,  to  Tower  Hill.  Original 
length,  8  miles.  Capital,  3,600,000/.  in  shares  of  20/.  each  and  1,200,000/.  on  loan. 
Arrangements  with  Metropolitan  and  facilities  to  I»ndon  and  North  Western. 
<Jpened  between  Kensington  and  Westminster  Bridge  on  24th  December,  1868;  to 
Hiackfriars  30th  May,  1870;  and  to  Cannon  Street  Ist  July,  1871.  City  Lines  and 
Kxtensions  opened  for  public  traffic  6th  October,  1884.  Wimbledon  line  opened 
3r(l  June,  1889. 

KcRTHKR  Powers. — For  list  of  Acts,  1865  to  1878,  with  short  heads  showing  the 
ohjectb  for  which  the  various  powers  were  sought,  see  the  Manual  for  1881,  page  246; 
and  fur  acts  from  1880  to  1896,  see  the  Manual  for  1897,  page  227. 
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1897 — 6th  AnousT. — Powers  to  constmet  an  andergroand  railway,  4  miles  6  fur- 
lonprs  in  length,  from  near  Earl's  Gunrt  Station  to  the  Mansion  House  Station; 
period  for  completion,  5  years ;  authority  to  work  same  and  their  existing  railway 
with  electricity;  further  extension  of  time  for  completion  of  tha  Acton  Janctlim 
line  to  4th  July,  1899;  extension  of  time  for  purchase  of  lands  far  and  for  completion 
of  Ealing  and  South  Harrow  line,  and  for  other  purposes.  New  capital,  IJWfiOW.; 
loans,  A66,000;. 

1903— 2l8T  July.— Power  to  deviate  railway  authorised  by  act  t>f  1897;  to  eon- 
struct  other  railways ;  to  acquire  lands  to  lay  down  electric  cables;  aoanirethe 
Hounslow  and  Metropolitan  ;  consolidation  of  rent  charges  and  guaranteed  stocks ; 
conversion  of  the  Bow  Extension  guaranteed  stook ;  creation  of  Hounslow  rent 
charge  stock;  additional  capital,  900,0002;  loans,  300,000/;  and  for  other  purposes. 

1904— 1st  August.— Power  to  extend  a  subway  at  South  Kensington  «tatk>B ; 
to  extend  the  time  for  the  purchase  of  land  and  the  completion  of  railwmy 
authorised  by  act  of  1897 ;  to  authorise  the  company  to  charge  '*  aone  *'  fares  for 
conveyance  of  passengers,  and  for  other  pui-poses.    New  capital,  800,0002.    Loans, 

100,000/. 

Citt  Lines  and  Extensions. — By  the  Metropolitan  and  District  RaHways  (City 
Lines  and  Extensions)  Act  of  11th  August,  1879,  powers  were  conferred  upon  the 
two  companies  jointly  to  make  certain  railways,  for  completing  the  Inner  Circle, 
and  connecting  their  railways  with  the  East  London.  The  act  also  gave  powers 
for  the  two  companies  to  enter  into  agreements  with  the  Corporation  of  London, 
the  Metropolitan  Board  of  Works,  and  the  Commissioners  of  Sewers,  for  new  streets 
and  improvements  in  the  City  of  London.  Capital  authorised,  2,500,000/.;  loans, 
800,000/.;  half  to  be  raised  by  each  company.  By  act  of  24th  July,  1882,  the  period 
for  completion  of  works  was  extended  to  11th  August,  1884.  Up  to  August,  1888, 
655,000/.  of  the  capital  authorised  by  tiie  act  of  1879  was  issued  at  par  as  4  per 
cent,  perpetual  guarantee  stock,  wlien  a  further  issue  of  345,000/.  was  offered  to 
shareholders  at  94  per  cent.  The  dividends  upon  this  portion  of  trtock  offered 
in  August,  1888,  began  to  accrue  on  1st  September,  1884.  The  certificates  of 
the  new  stock  bear  the  following  endorsement : — *'  The  Metropolitan  District 
guaranteed  stock,  of  which  this  stock  is  part,  is  issued  on  the  terms  that  the  same 
shall  be  a  cumulative  charge — firstly,  u^ion  the  share  or  proportion  of  the  District 
Company  of  the  joint  undertaking  created  by  the  witliin-mentioned  act  of  1879, 
atter  payment  thereout  of  the  expenses  of  and  hicident  to  the  working,  control, 
management,  maintenance,  and  repair  thereof,  including  rates  and  taxes  and 
passenger  duty,  if  any;  and  secondly,  upon  the  other  revenues  of  the  District 
Company  to  rnnk  next  after  the  mortgage  debt  and  debenture  stocks  of  the  District 
Company." 

Ealino  Extension. — Bill  authorising  the  construction  of  this  extension  a» 
a  separate  undoi taking  was  sanctioned  by  Parliament.  At  a  special  meeting 
of  the  District  Company,  held  20th  August,  1877,  the  proprietors  aauctionad  the 
creation  of  250,000/.  of  Ealing  Extension  Railway  Rent-charge  Stock,  which  was 
accordingly  issued  in  September,  and  offered  first  to  tlie  District  proprietary  at  tlte 
price  of  102^  per  cent.  The  line  was  opened  for  traffic  on  1st  July.  1879.  By  aet  of 
1903  this  stock  was  converted  into  8  per  cent  consolidated  rent  charge  stock. 

FuLHAM  Extension. —This  extension  was  opened  for  traffic  on  1st  March,  1880. 
Capital  of  300,000/.  in  *'Fulhain  rent  charge  stock"  was  issued  under  tttrms  set 
out  in  the  Manual  for  1881,  page  247,  and  was  converted  under  ttct  of  1908  into 
8  per  cent,  consolidated  rent  charge  stock. 

Hamuersmith  Extension. — Incorporated  17th  July,  1873,  to  construct  a  line 
from  the  Metropolitan  District,  at  Fulham,  to  the  Broadway,  Hanmiersmith. 
Length,  1  mile  7  chains.  Capital,  244,414/.,  guaranteed  4}  per  cent,  by  the  District. 
By  act  uf  30th  June,  1874,  the  line  was  leased  to  the  Metropolitan  District  for  999 
years,  the  latter  company  taking  over  all  the  liabilities  of  the  Extension  Company. 
Opened  9tli  September,  1874. 

H4MHBK91IITH  JUNCTION.  -Authorised  by  the  act  of  1875  as  above.  By  an  agree- 
ment with  the  Midland  Company,  dated  25th  April,  1876,  and  confirmed  by  that 
company's  act  of  i2th  July,  1877,  it  was  provided  that  the  District  Company  should 
with  all  convenient  expedition,  construct,  complete,  and  open  the  line  for  traffic, 
the  capital  expended  to  be  kept  separate  from  the  capital  of  the  District  Company,. 
80  as  to  form  a  separate  and  distinct  undertiUcing,  and  that  on  its  completion,  the 
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Midland  Company  should  have  csertain  running  powers  over  poiUons  of  the  District 
Line  connected  with  the  Hammersmith  Junction  caubjectto  the  payment  of  tolls)  and 
the  use  of  the  Junction  Line;  the  receipts  of  tne  Imdland  over  the  line  and  the 
reeeipts  of  the  Hammersmith  Junction  formed  a  fund,  out  of  which  the  District 
Company  received  the  expenses  of  maintenance,  and  a  sum  aqusJi  to  the  paymest 
of  a  dividend  of  4|  per  cent,  per  annum  on  the  Hammersmith  paid-up  capital,  the 
balance  of  the  fund  was  paid  to  the  Midland  Company.  By  act  of  4th  July,  187t, 
before  referred  to,  provision  was  made  that,  instead  of  the  terms  oootaJned  In  the 
foorth  article  of  the  above-named  agreement,  the  Midland  should  from  1st  July,  1878, 
pay  a  rental  equal  to  4  per  cent,  per  annum  on  the  HamLmeramith  paidr«p  caplt*! 
(850,000^.);  the  "Junction  Fund**  was  applied  as  follows  :«Th«  Diatrict  reottvad 
thereout  such  a  pn^ortion  of  the  amount  standing  tathe  oredHthuirio^aatbe  groaa 
working  expenses  of  their  railway  In  the  previous  year  bore  to  the  gpraea  reowipit 
lor  that  year,  th«  balance  being  handed  over  to  the  Midland. 

HouwiLOW  AND  Mktbqpoutav.— Incorporated  by  act  of  36th  August,  1880,  for 
the  construction  and  maintenance  of  a  railway  firom  Hoonslow  to  EaliB^,  in  the 
county  of  Middlesex,  and  by  act  of  29th  June,  1888,  the  oompanv  was  authorised  to 
extend  its  railway  by  a  branch  to  Hounslow  Town.  Total  length  of  railway, 
6  miles  7  furlongs  8  chains  and  85  Ilnbi.  Arrangements  with  Metropolitan  Dtatrlct 
to  work  the  line  at  60  per  cent,  of  Ute  gross  receipts,  with  rebate  upon  tmffio  to  or 
from  the  District,  aad  the  Hounslow  and  Metropolitaa  propcrtloa  raoged  flrom 
1,77M.  to  3,82a/.  per  half-  year.  By  act  of  1908  the  company  waa  purehaaed  by  Uui 
MetropoiiUn  District.— For  particulars  of  early  history  of  the  Homialow  tmi. 
Metropolitan  see  Manual  for  1904,  page  144. 

KxNSiNQTON  Joint  Links.— In  accordance  with  the  agreement  of  27th  June, 
1871,  the  Joint  Lines  and  stations  (South  Kensington,  Gloucester  Road,  and  High 
Street)  were  to  be  worked  on  common  account,  the  District  receiving  40  per  cent., 
and  the  Metropolitan  60  per  cent,  of  the  excess  of  receipts  over  expenditure.  The 
agreement  provided  for  a  revision  of  terms  at  the  end  of  the  first  seven  years.  Tbo 
traffic  contributed  to  the  Joint  Lines  by  the  District  having  considerably  increased 
as  a  consequence  of  the  extensions  westward,  a  new  arrangement  was  come  to 
by  idiicbeach  company  shares  equally  in  the  net  revenneof  these  Joint  Lines,  as 
from  1st  Jnly,  1879. 

In  operation,  68^  miles,  including  foreign  lines  worked  over  (27^^). 

Electrification — The  company  has  entered  into  an  agreement  with  the 
Metropolitan  District  Electric  Railway  Company  Limited  (now  absorbed  by  the 
Undergn>und  Electric  Railways  of  London,  q.v.}^  by  which  the  latter  aretooarry 

out  the  electrification  of  the  line.    At  June  SOth,  19U4,  it  was  reported  as  follows: 

Satisfactory  progress  has  been  made  in  the  conversion  of  this  nUlway  for  opentlng 
by  electricity,  aad  the  principal  construction  work  is  nearly  finished.  All  the  eable 
ducts  have  been  laid,  the  brackets  and  troughs  for  the  eaUes  on  the  sidea  of 
the  tunnels  are  mostly  installed,  and  a  large  portion  of  the  cables  drawn  to  and 
connected.  The  conductor  rails  have  been  laid,  and  the  bonding  completed.  The 
sub-stations  are  well  advanced,  and  in  some  oases  the  maehinory  installed.  The 
work  of  replacing  the  station  platforms  hy  concrtte  instead  t4  the  present  wood  is 
proceeding  rigidly,  the  change  being  made  without  disturbing  the  trafllc. 

Cahtal.— There  was  a  re-orrangement  of  the  capital  under  the  Metropolitan 
District  Act  of  1908,  and  it  now  stands  as  follows;— 

Created.       Received.       Unissued* 

Ordinary  stock  £8,235,000  ...  X8,010.000t...  £226,000 

Five  per  cent,  preference  stock  (dis- 
cuunt  on  issue  548,767/.} 1,500,000...     1,500,000...        — 

Four  per  cent,  guaranteed  stock  1,250,000  ...     1,250,000  ...        — 

Three  per  cent,    consolidated  rent- 
charfe  stock 2,116,666  ...     1,588,680  ...         1,709 

Five  per  cent.  2nd  preference  stock 
(discount  on  issue  186,500/.)   1,050,000  ...       450,000  ..«     600,000 

£9,151,666        £7,748,690        £826,7<W 


t  Including  SOO.OOW.  iMued  at  90  p«r  c«nt.,  and  960,0001;  at  36  per  cent. 
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METROPOIJTAN  DISTRICT — MIDLAND. 


The  receipts  and  expenditure  for  the  past  three  half-years  ended  30th  June* 
1904,  are  given  in  the  subjoined  table : — 


Oross  revenue   

June,  1908. 

£202,518 

112,989 

£89,586 

13,957 

Deo.,  1908. 
£200,088 
121,691 

June,  19U4. 
£212,771 

Expenditure  » 

116,156 

Net   « 

Sundry  balances,  &c ^.... 

£78,847 
84,iM 

£97,615 
13,670 

Total  net  revenue 

£103,493 
85,366 

.€18,1»T 
12,5P0 

£102,800 
98,098 
£9,70r* 

9,375 

£111,285 

Interest,  rents,  guarantees,  fte 

98,581 

Available  fbr  division 

iftiit^"" 

Dividends  on  4  per  eent.  guar,  stocks  at  2, 
1^,  and  2  percent  per  annum  respectively. 

12,500 

Bow  Extension  guar,  stock  and  second  guar, 
stock M... 

£5,627 
5.285 

Balance  „ 

£342 
Nil. 

■     £affe" 

Nil. 

£254 

N«. 

Balance  carried  forward 

£342 

£382 

£254 

Metropolitan  District  guaranteed  4  per  cent,  perpetual  preference  stock. — See 
**City  Lines  and  Extensions.** 

The  accounts  are  made  up  to  30th  June  and  81  st  December,  and  the  meetings 
held  in  February  or  March  and  August  or  September  in  each  year. 

yo.  of  Directors-^! .    Qualification,  1,000/. 

MID  KENT  (BBOMLBT  TO  ST.  SURT  GRAY). 

DIRECTORS: 
Chairman— FREDERICK  HUGHES,  Esq.,  Fairlelgh,  Wray  Park  Road, 

Reigate. 

Augustus  Dutton,  Esq.,  Royal  Exchange  I  Leslie   Pecvor,   Esq.,  28,  Threadneedle 
Assurance,  London,  E.C.  |     Street,  E.C. 

OFFICERS. -Sec,  Harold  P.  Smith;  Auditors,  F.  J.Rlches,  F.S.A.A.,  and 
Richard  Skinner. 

Offices— 24  and  26,  Baslnghall  Street,  E.C. 

Incorporated  by  act  of  21st  July,  1856,  to  construct  a  line  from  Bromley,  at  the 
West  End  of  London  and  Crystal  Palace  Line,  to  St.  Mary  Cray.  Length,  2^  miles. 
Capital,  61,660;.  stock ;  loans,  23,000/. 

By  act  of  7th  August,  1862,  the  line  was  leased  to  the  London,  Chatham,  and 
Dover,  from  1st  September,  1863,  for  999  years,  at  a  rent  equal  to  4  per  cent,  on  the 
«hare  capital. 

Capital. — ^This  account  Is  now  closed  at  84,967/.,  the  amount  expended  on  the 
line.  The  receipts  were  84,660/.,  vis.,  61,550/.  capital  stock,  and  23,000/.  debentui'es. 
The  balance  of  417/.  was  paid  out  of  revenue. 

Meetings  are  held  in  London  in  February  and  July. 

MIDLAND. 

DIRECTORS: 

Chairman— -Sir  ERNEST  PAGET,  Bart.,  Sutton  Bonlngton,  Loughborough. 

Deputy-Chairman— *HENRY  TYLSTON  HODGSON,  Esq.,  Harpenden,  Herts. 


^George   Murray  Smith,  Esq.,  Gumley 

Hall,  Market  Harborough. 
John    Corrie    Carter,  Esq.,  43,  Sussex 

Gardens,  Hyde  Park.  W. 
Charles   Thomas,  Esq.,  Stoke   Bishop, 

Bristol. 
Sir   Henry    Wiggin,     Bart.,    Metchley 

Grange,  Harborne,  near  Birmingham. 
The  Rt.  Hon.  Lord   Belper,  Kingston 

Hall,  near  Derby. 
GustavBehrens,  Esq.,  36,Princes8  Street, 

Manchester. 


Arthur  4jlorell    Barnes,    Esq.,    Tupton 
Hall,  Chesterfield. 

*  Also  members  of  **  Northern  CooBtics  Committee." 


Lewis  Handle   Starkey;  Esq.,  Norwood 

Park,  Southwell,  Notts. 
Robert  Andrew  Allison,  Esq.,  Scaleby 

Hall,  Carlisle. 
^Charles  Booth,  Esq.,   Elmhurst,  Aig- 

burth,  Liverpool. 
The  Rt.  Hon.  Lord  Farrer,  Abinger  Hall, 

Dorking. 
James  Walker  Oxley,  Esq.,  Spenfield, 

Weetwood,  near  Leeds. 
Douglas  Vlckers,    Esq.,  Cantley    Hall, 

Doncaster. 


MXDIANB.  ^1 


WilSm  Byertey  Paget,  Esq^  Sonthfield, 
liord  Burton,  Rangeinore, 


AUDIT    COMMITTEE: 

George  Herbert  Stmtt,  Esq.,  Makeney 

Hon»e,  near  Derby. 
The   Right    Hon.   Lord    Stanley,  C.B., 
M.P..  36.  Great  Cnmberland   Place, 
The  Kt.  Hon.   William   Kenrick,   The       London,  W. 
Gnme;.  Hariiorae.  near  BlrmiDgham 

OFFICERS: 

Secretary,  Alexis  L.  Charles,  F.C.LS.  Stores  Sopt.,  Alfred  Deny. 

Aaastaat  SeereUry,   W.  N.   Bancroft,  Consulting  Electrical  Engineer,   W.  E. 

F.CXS.                '  Lan^on. 

ISeneral  Manager,  John  Mathieson.  Auditors,  George  W.  Knox,  16,  Finsbury 


9t    LocfHsotire    Dept.,       Circus,    E.C.,    and  George  B.  Kidd, 
Dedey,  Derby.  Nottingham. 

Works   Manager,    C.    W.    Solicitors,   Beale  A   Co.,    London    and 

Birmingham. 
ff  Carriage  Dept.,  D.  Bain.  Bankers,  Crompton  and  Evans,   Derby, 

SaperfeHCBde«nof  Line,  J.  Elliott.  and  Glyn.  Mills.  Currie.  A  Co..  London. 

Ceoda  Manager.  H.  Evans.  Belfast  and  Sorthem  Counties. 

Aanitant  G<Mda  Manager,  W.  Todd.         ■  Secretary  and  Manager.  James  Cowie. 
Mlnenl  Manager.  J.  Rawson.  Engineer.  Berkeley  D.  Wise,  C.E. 

Assntaat  Mineral  Manager,  J.  Dew.  Lood.    Engineer,    Bowman    Malcolm, 

Aeeonatant.  Walter  Bailey.  M.I.C.E. 

Eitate  Agent,  P.  S.  McCallum.  Storekeei>er,    Alex.    Ellis,    York  Road, 

RAtiBg  Sorreyor.  W.  P.  Payne.  Belfast. 

Ilaa^!  Offices— Derby. 

An  amalgamation  of  the  Kosth  Midlahd.  Midlako  Couxtibs.  and  Biriuxgbax 
ATP  Dkkbt.  since  10th  May,  1844.  With  the  company  thus  amalgamated  there 
hare  been  inoorporated.  by  an  issue  of  Midland  guaranteed  shares,  the  following 
nSways.  viz. : — Bristol  and  Gloucester,  and  Birmingham  and  Gloucester  (95|  miles), 
Sbeffic^  and  Rotherfaam  (9|  miles).  Leicester  and  Swannington  (16  miles),  and 
Leeds  and  Bradford  (43  miles).  In  addition  to  which  the  following  extensions  have 
been  authorised  and  constructed  since  the  amalgamation,  viz.:— Syston  and  Peter- 
bwt^ngh  (4$i  miles).  Nottingham  and  Lincoln  and  Southwell  Branch  (36  miles), 
Leicester  and  Swannington  Extensions  (21^  miles),  the  Erewash  Valley  (21|  miles)t 
ike  Nottingluun  and  Mansfield  (12|  miles),  and  the  Mansfield  and  Pinzton  il\  miles). 
Other  amalgamations  and  extensions  will  be  found  further  on. 

The  Midland  had  power  by  act  of  1847-48  to  make  a  Hue  from  Leicester  to  Uitchin, 
bai  abandoned  it  on  arrangements  with  Great  Northern.  In  1853  it  obtained 
an  act  to  make  a  line  from  Wigston  Station.  Leicester,  to  Hitchin  Station,  and 
branch  to  Wellingbro*  Station  of  London  and  North  Western.  62  miles;  branch.  1 
Kile:  also  to  lay  down  additional  rails  on  Rugby  and  Stamford. 

FUKTHEK  Pa&LIAMKXTABT   POWKRS  :  — 

A  list  of  Acts  obtained  by  the  company  from  1853  to  1879.  with  short  heads  show- 
tsr  the  objects  for  which  the  various  powers  were  sought,  will  be  found  on  refer- 
eoce  to  the  Maxtal  for  1881.  pages  253  to  257  ;  and  from  1880  to  1894.  see  Masual 
f«r  1896.  pa^e  229. 

1895— 6th  Jclt. — Further  powers  to  the  Midland  and  the  Midland  and  Great 
Northern  Joint  Committee  for  construction  of  Hoyland  Curve  and  Grlmethorpe 
Branch:  abandonment  of  i»ortions  of  Heysham  Branches  rendered  unneee^sary  by 
cccKTOCtlon  of  Heysham  Branch  deviations;  widening  of  Dore  and  Sheffield  Line: 
Additional  land  at  Matlock  Bridge.  <kc. :  transfer  of  Cheltenham  Station  Company; 
«xt«i5i'>n  of  time  for  construction  of  Heysham  Branches  and  Dore  and  Sheffield 
wiiening  to  28th  June.  1897.  New  capital.  300.000/.  in  ordinary  stock :  borrowing 
Powers.  100.0<«<W. 

l^tfC — ^iTH  AuGiTSi. — Power  to  construct  harbour  at  Heysham,  in  Morecambe 
Bay;  additional  power  to  the  company  and  the  Midland  and  Great  Northern  Joint 
t.V.'inmittee  for  construction  of  works  and  acquisition  of  lands;  time  for  completion 
*f  railway*.  5  vears.  Sew  capital  (ordinarv  stock),  600.000/.;  borrowing  powers, 
if.'.'JiM. 

:sJ'7-6th  August. — New  line,  about  10  miles  in  length,  to  be  calkd  New 
imil*  and  Heaton  Mersey;  additional  line*  at  Stairfoot,  Cuiiworth,  Treeton, 
HrigMside,  and  Grassm<K>r  Junction,  about  7  miles  in  length;  widening  of  line  at 
Nottingnan  Station;  acquisition  of  lands;  power,  together  with  the  London, 
Ti'.'^nry.  and  Southend,  to  guarantee  the  capital  of  tiie  Tottenham  and  Forest  Gate; 
x^ct:ntsit  with  Lancashire,  Derbyshire,  and  East  Coast,  and  the  Sheffield  District; 
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to  vest  in  the  company  the  KetteringTt  Thrapston,  and  Hantlufrdon ;  extension  of 
time  for  completion  of  Chapeltawa  Branch  extensions  to  28th  June,  1900 ;  power  to 
build  hotels  at  Heysham  and  Manchester;  rearrangement  and  consolidation  of 
the  existing  oapital;  aad  fcMr  other  purposes.  New  capital  (preference  stock). 
960.000;.;  borrowing  powers,  320,000/. 

1898 — 1st  July. — Various  widenings  of  the  company's  system,  and  new  roads  at 
Heysham  and  Melton  Mowbray ;  certain  powers  for  pnrchase  of  lands  and  execu- 
tion of  works  revived  and  extended;  purchase  of  additional  lands  by  company^ 
and  by  company  and  Lancashire  and  Yorkshire,  and  by  Midland  and  Great 
Korthem  Joint  Committee.  New  capital  (preference  stock),  1,500,000/.;  borrowing 
powers,  600,000/. 

1898— 26th  July. — ^New  lines,  19  miles  6  furlongs  I  chain  in  length,  from  Brad- 
ford to  Royston,  to  he  called  ^*  West  Riding  Lines;"  time  f or  comf>Ietion,  5  years; 
additional  lands.    New  capital,  2,100,000/:  borrowing  powers,  700,0001. 

1899— 13th  July. — Various  Junctions  and  lines  to  complete  company's  acces»  to 
Halifax  and  Huddersfield;  junction  curve  at  Rotherhom;  various  widenings  of 
mainline;  closing  of  level  crossings ;  agreements  with  Lancashire  and  Yorkahire, 
Great  Northern,  and  Midland  and  South  Western  Junction ;  purchase  of  Bamoids^- 
wick ;  power  to  Norfolk  and  Suffolk  Joint  Committee  to  deviate  authorised  railway, 
and  to  empower  the  Committee  and  the  Midland  and  Great  Northern  Joint  Com- 
mittee to  acquire  lands.    New  capital,  2,100,000/.;  borrowing  powers,  700,000/. 

1900— 30th  July. — Dewsbury  goods  branch;  Chinley  and  New  Mills  widening; 
Finchley  Road  to  Welsh  Harp  widening;  new  roads  and  footh paths;  acquisition 
of  additional  lands  by  company,  and  by  Midland  and  North  Eastern,  and  Midland 
and  Great  Northern  Joint  Committees;  subscription  to  Yorkshire  Dales.  New 
capital,  1,800,000/.;  borrowing  powers,  one-third  of  amount  of  additional  capital. 

1901 — 2nd  July. — Additional  harbour  works  and  new  road  at  Heysham;  Ickle» 
viaduct  widening;  Sheffield  and  Attercllffe  widening;  additional  lands  and  foot- 
paths; power  to  Norfolk  and  Suffolk  Committee  to  make  deviation  of  the  Cromer 
and  Mundesley ;  power  to  Midland  and  Great  Northern  Committee  to  acquire  lands; 
extension  of  time  for  purchase  of  lands  for,  and  construction  of.  West  Riding  lines  ; 
extension  of  time  for  sale  of  superfluous  lands.  New  capital,  900,000/.;  borrowing 
powers,  300,000/. 

1902— 8l8T  July.— Holbeck  widening;  Whitehall  Junction;  Glais  and  Ynlsy- 
geinon  wideiting;  acquisition  of  additional  lands;  power  to  Midland  and  Great 
Northern  Joint  Committee  to  acquire  lands;  extension  of  timo  for  purchase  oi  lands 
•for,  and  completion  of  csrtain  lines  by,  company  and  Midland  and  Great  Northern 
Joint  Committee;  extension  of  time  for  salc^.  of  superfluous  lands;  further  agreement 
with  Midland  and  South  Western  Junction;  vesting  of  Tottenham  and  Hampstead 
Junction  in  Midland  and  Great  Eastern.  New  capital,  750,000/.;  borrowing  powers, 
250,000/. 

1902 — 8l8T  July. — Provision  of  steam  vessels  and  use  of  same  ftwn  Heysham 
and  Barrow-In-Fumess  to  ports  in  Ireland  and  the  Isle  of  Man.  New  capital, 
240,000/.;  borrowing  powers,  80,000/. 

1903 —  30th  June.— Dewsbury  goods  branch  deviation ;  Miller's  Dal©  loop ; 
Armley  and  Calverley  widening ;  Melton  and  Saxby  widenings ;  Oxcroft  Colliery 
branch;  abandonment  of  Dewsbury  goods  branch  authorised  by  act  of  liKK); 
acquisition  of  additional  lands  by  company,  and  Midland  and  Great  Northern  and 
Norfolk  and  Suffolk  joint  conunittees;  extension  of  time  for  purchase  of  lands  by 
company  and  Midland  and  Great  Northern  joint  committee;  extension  of  time  for 
purciiase  of  lands  for,  and  completion  of  Cromer  and  Mundesley;  extension  of  time 
for  sale  of  superfluous  lands;  power  to  contribute  to  funds  of  Midland  Railway 
Friendly  Society  and  to  receive  at  interest  any  of  its  surj^us  funds.  New  capital, 
960,000/.;  borrowing  powers,  one-third  of  amount  of  additional  capital. 

1904 — 24th  JuNB. — Langwith  junctions;  Chesterfield  widening;  new  roAds  and 
footpaths;  acquisition  of  lands  by  company.  Midland  and  Great  Eastern,  and 
Midland  and  Great  Northern  joint  committee;  extension  of  time  for  construction 
of  West  Ridmg  lines;  extension  of  time  for  purchase  of  lands  by  company  and 
Midland  and  Great  Northern  joint  committee ;  extension  of  time  for  completion  of 
CroQier  and  Mundesley ;  extension  of  time  for  sale  of  superfluous  lands.  New- 
capital,  300,000/.;  borrowing  powers,  one-third  of  amount  of  additional  capital. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  &c.:- 
Barnoldswick. — Incorporated  by  act  of  12th  August,  1867.    Purchased  by  the 
Midland. — For  past  particulars,  see  Manual  for  1899,  page  7. 

Bedford  and  Noethampton. — Incorporated  by  act  of  5th  July,  1865;  vested  in 
Midland  by  act  of  16th  July,  1885,  as  from  31st  December,  1885,  the  debenture 
holders  receiving  Midland  4  per  cent,  debenture  stock,  exchanged  on  even  terms. 


Holders  of  preferred  ordinary  ttoek'  to  rec^ye  llSf»  10«.  pec  eent;.  ot  Midland  4 
percent,  preferenoe  stoek;  and  holders  of  deferred  ordinary  stoek  to  receive,  at 
their  option,  up  to  Ist  December,  1886,  either  2£/.  per  cent^  of  Midland  4pereMit«« 
preference  stock  or  211,  per  cent,  of  Midland  ordinary  stock.    For  particulars  of  the 
position  of  this  ccMnpaay  in  the  past,  see  Mamhal.  for  1885,  and  previous  editions* 

Bklvast  and  NoBTHBKic  GouiiTiKs.'-Ineorporated  as  th«  Belfast  and  Bidlymena 
by  act  of  Ust  July,  1846,  for  a  railway  from  Belfast  to  Baliyaaena  with  bnachea 
to  Carrickfergns  and  Randalstown;  yested  in  MidUund  by  act  ef  21sC  July,  19n,  atf 
from  1st  July,  1908,  holders  of  4  per  cent,  debeotore  stock  revslviDgr  16M.  of  3^  pw 
cent.  Midland  debenture  stock  for  each  100/.,  holders  of  preferenoe  stMk  reeeiruig 
Midland  ^  per  cent,  preference  stock  yiekUng;  same  iaeomei  and  holdmra  of 
ordinary  stock  receiviag  2201.  Midland  3)  per  cent,  pcefereoot  stock  for  eaob  VHiL 
For  past  partteoUnw  ef  ttiis  6<Mnpaay,  see  Mavual  for  1908,  page  12.  and  prevtottt 
editions,  and  for  a  cooiplete  list  of  dlridends  paid,  see  MamrAL  for  1904,  paga  687, 
In  order  to  facilitate  the  oonTenient  Bumagement  of  the  Northern  Conaties  railw«|r 
a  committee  was  formed  with  the  Rt.  Hon.  John  Young,  D.L.,  of  Galgorm  Ca«tle, 
Ballymena,  as  chairman. 

BiBMiN«RAM  West  Soburbak  .-—Incorporated  81st  July,  1871.  By  the  Midland 
(Additional  powers)  Act,  1876,  the  undertaking  was  vested  in  the  Midland  in  tta 
entirety,  each  holder  of  preference  shares  in  the  Birmingham  West  Suburban-  to 
receive  in  exchange  a  like  amount  of  Midland  6  per  cent,  consolidated  preferenca 
stock;  and  of  West  Suburban  ordinary  shares,  90  per  cent,  of  Midland  6  per  eMit. 
stock.    For  particulars  prior  to  resting,  see  Manual  for  1878,  paga  348. 

Bbistol  Pobt  Railway  and  Pibb.— See  Great  Western. 

Ghbstbbfibld  and  Bbahptov. — Incorporated  by  act  of  ISfth  May,  1870,  to  e(m» 
struct  a  line  from  the  Midland,  at  Chesterfield,  to  Brampton,  with  branches  or 
tramways.  Length,  2  miles.  Capital,  10,000/.  in  101.  shares  and  3^,800/.  on  loan. 
Vested  in  Midland  by  act  of  1871. 

Dob  Lea  Extension— Kbthebthobps  to  Plbasley. — Opened  1st  September,  1890. 

DoNBOAL.— The  directors  have  agreed,  sabject  to  the  sanction  of  the  proprietors 
and  of  Parliament,  to  acquire  the  Donegal  railway.  They  have  also  agreed  to 
transfer  an  interest  in  this  purchase  to  the  Great  Northern  (Ireland).  See  Donegal 
railway  for  further  particulars. 

DoBE  AND  Chinlet. — Incorporated  by  act  of  28th  Jaly,  1884.  Vested  in  the 
Midland  under  act  of  24th  July,  1888,  ail  powerii  being  transferred  to  tliat  company. 
In  the  latter  part  of  1893  the  line  was  opened  for  through  goods  traffic,  and 
on  1st  June,  1894,  for  passenger  traffic— For  particulars  previous  to  vesting^  see 
Manual  for  1888,  page  73. 

DassLBT  AND  MIDLAND  JUNCTION.— Incorporated  by  act  of  26th  May,  1866,  for 
making  a  railway  from  the  parish  of  Cam,  in  Gloucestershire,  by  ajunction  with  the 
Bristol  and  Birmingham  (Midland),  to  the  town  of  Dursley.  Length,  2^  miles. 
Capital,  12,000^  in  20/.  shares;  loans,  4,000/.  The  purchase  money  amounted  to 
10,750/.,  on  which  the  Midland  allows  4  per  cent. 

Eastern  and  Midlands. — Incorporated  by  act  of  18th  August,  1882,  and  compris- 
ing the  Lynn  and  Fakenbain,  Yariuouth  and  North  Norfolk  (Light),  and  Tarmouth 
Union  undertakings,  which  were  dissolved  on  and  from  31st  December,  1882.  The 
company  also  had  under  its  control  the  Cromer  undertaking,  which  consisted  of 
about  15  miles  of  railway,  from  Melton  Constable  to  Cromer.  As  from  Ist  July, 
1893,  the  properties  of  this  company  .have  been  acquired  jointly  by  the  Midland  and 
Great  Northern  companies  and  Midland  and  Great  Northern  Joint  Lines.  **  A"  rent- 
charge  stuck  (1,200,(H)0/.)  has  been  issued  in  exchange  for  the  debenture  and 
guaranteed  stocks  of  the  Eastern  and  Midlands.  Midland  and  Great  Northern 
Rent-Charge  Stock. — From  Ist  July,  1898,  the  Eastern  and  Midlands,  under  the  pro~ 
visions  of  the  Midland  and  Great  Northern  Railway  Companies  (Eastern  and  Mid- 
lands Railway)  Act,  1893,  became  the  property  of  the  Midland  and  Great  Northern 
companies ;  and  in  exchange  for  the  debenture  and  guaranteed  stocks  of  the  Eastern 
and  Midlands,  the  Mi'iland  and  Great  Northern  Railways  Joint  Committee  were 
empowered  to  issue  748,000/.  Joint  lines  ''A"  rent-charge  stock,  entitled  to  interest 
at  1^  per  cent,  for  the  year  ended  30th  June,  1894,  and  thereafter  to  3  per  cent,  per 
annum  in  perpetuity.  The  Joint  Committee  of  the  two  companies  also  had  power 
to  issue  45-i,000/.  "  B  "  stock,  but  in  pursuance  of  the  24th  section  of  ttie  above- 
quoted  act,  an  equivalent  amount  of  **A"  rent-charge  stock  was  created  In 
substitution  thereof.  The  dividends  are  due  1st  Jauuary  and  1st  July,  and  are 
payable  by  the  two  companies  out  of  income  applicable  to  dividends  on  their 
ordinary  capital,  and  are  further  secured  by  way  of  rentrcharge  upon  the  gross 
receipts  of  tlie  Eastern  and  Midlands.    The  railway  is  managed  by  a  joUit  ^ouuuittee 
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appointed  by  the  two  companies,  who  have  equal  rights  in  the  undertaking. 
Communications  as  to  stock  must  be  addressed  to  the  Secretary  of  the  Joint  Com- 
mittee, King's  Cross  Station,  London,  N. 

EvssHAM  AND  Rkdditch. — Incorporated  by  act  of  13th  July,  1868,  Evesham  to 
Redditch,  with  a  branch  to  the  West  Midland.  Length,  17*  miles.  The 
securities  of  this  company  have  been  absorbed  into  those  of  the  Midland  by  con- 
solidation, in  accordance  with  the  provisions  of  the  Midland  Railway  (Additional 
Powers)  Act,  1885.  and  the  company  dissolved  under  the  provisions  of  the  Midland 
Railway  Act,  1886. — For  particulars  of  the  company  prior  to  absorption  by  the 
Midland,  see  Manual  for  1904,  page  230,  and  previous  years. 

FuRNsss  AND  MIDLAND. — Incorporated  by  act  of  22nd  June,  1863,  by  which  the 
Furness  and  the  Midland  were  authorised  to  construct  a  line  from  Camforth  to 
Wennington,  connecting  the  Ulverston  and  Lancaster  and  the  Little  North 
Western.  Length,  9^  miles.  Capital,  150,000/.  in  shares,  provided  in  equal  pro- 
portions by  the  two  companies;  borrowing  powers,  50,000/. 

Hahhrrsmith  Junction. — See  Metropolitan  District. 

Hranor  to  Butterlkt. — Opened  2nd  June.  1890. 

Hrmel  Hbmpsted.— Incorporated  by  act  of  1863.  Dissolved  under  a  Midland  Act 
of  1886,  the  annual  rent-charge  payable  by  the  Midland  having  been  commuted  for 
an  amount  of  Midland  rent-charge  stock  by  virtue  of  the  Midland  (Additional 
Powers)  Act.  1886. 

Hereford,  Hay,  and  Brecon. — Leased  to  the  Midland,  as  from  Ist  July,  1874. 
The  ordinary  stock  and  preference  securities  of  this  company  have  been  absorbed 
into  those  of  the  Midland  by  consolidation  under  the  powers  of  the  Midland 
Railway  (Additional  Powers)  Act,  1885.  The  Midland  have  powers  to  so  absorb 
tlie  debenture  stock  of  the  Hereford,  Hay,  and  Brecon  under  the  Midland  Railway 
Act,  1886.  The  latter  act  also  provides  for  the  dissolution  of  that  company  when 
such  exchange  has  been  made. — For  particulars  prior  to  the  consolidation  above 
leferred  to,  see  Manual  for  1886,  pages  146  and  147,  and  previous  editions. 

Keighlet  and  Wortu  Valley. — Incorporated  by  act  of  30th  June,  1862,  to  con- 
struct a  line  from  the  Leeds  and  Bradford  Extension  of  the  Midland,  at  Keighley, 
to  Haworth  and  Lowertown.  The  securities  of  this  company  have  now  been 
absorbed  into  those  of  the  Midland  by  consolidation,  in  accordance  with  the  pro- 
visions of  the  Midland  Railway  (Additional  Powers)  Act,  1885,  and  the  company  is 
now  dissolved  under  the  provisions  of  the  Midland  Railway  Act,  1886. — For 
particulars  of  the  company  prior  to  a*'sorption,  see  Manual  for  1904,  page  220,  and 
previous  years. 

Krttrrino  and  Manton. — This  line  was  opened  for  goods  and  mineral  traffic  on 
1st  December,  1879,  and  for  passenger  traffic  early  in  1880. 

Kettering,  Thrapston,  and  Huntingdon.— Amalgamated  by  act  of  Ist  July, 
1897.— For  particulars  relating  to  the  past,  see  Manual  for  1897,  page  154. 

LiMAVADY  AND  DuNGiVBN.— This  line  is  worked  by  the  Belfast  and  Northern 
Counties  section.— See  General  Index. 

Manchester,  Buxton,  Matlock,  and  Midlands  Junction. — Incorporated  by  act 
of  16th  July,  1846,  for  a  line  between  Ambergate  and  Rowsley,  near  (jhatsworth. 
Length,  11^  miles.   Opened  4th  June,  1848.    By  act  of  20th  June,  1870,  incorporated 

with  the  Midland,  on  and  from  1st  July,  1871 For  particulars  relating  to  the  past, 

see  Manual  for  1904,  page  221,  and  previous  years. 

Manchester  South  District. — Incorporated  by  act  of  5th  August,  1873,  to  con- 
struct a  line  from  Manchester  to  Alderley,  with  branches  therefrom.  Lengrth, 
1  If  miles.  Capital,  350,000/.  in  10/.  shares  and  118,000/.  on  loan.  Power  to  enter 
into  arrangements  with  Cheshire  Lines  Committee  and  Macclesfield,  Knutsford, 
and  Warrington.  By  act  of  11th  August,  1877,  the  rights  and  powers  of  this  company 
were  transferred  to  the  Midland,  with  the  proviso  that  the  Great  Northern  may  elect 
to  become  joint  owners  of  the  undertaking.  Opened  from  Manchester  (Central 
Station)  to  Stockport  (Tiviot  Dale)  Ist  January,  1880. 

Manchester  and  Stockport. — See  Sheffield  and  Midland  Joint  Lines. 

Midland  and  North  Eastern  Joint  (Swinton  and  Knottinolby).— This  line 
was  opened  for  traffic  on  1st  July,  1879.— See  General  Index. 

Midland  and  South  Wrstern  Junction.— Incorporated  by  act  of  14th  July, 
1864,  to  construct  a  line  from  the  North  and  South  Western  Junction,  at  Acton,  to 
the  London  Extension  of  the  Midland,  at  Hendon.  Length,  4  miles.  Capital,  90,000/., 
ii)  10/.  shares,  53,000/.  of  which  was  paid  up  in  September,  1867,  and  30,000/.  on  loan. 
Vested  in  the  Midland  at  an  annual  rental  of  6,000/.  per  annum.  The  securities  of 
tins  company  were  absorbed  into  those  of  the  Midland  by  consolidation,  in  accord- 
ance with  the  provisions  of  the  Midland  Railway  (Additional  Powers)  Act,  1874. 
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Xkath  An>  BxBCOx. — Se«  Gbxekal  Ivdbx. 

XoKTB  An>  South  Wxstkbs  Jmrcriox.- Joint  lease  with  London  and  North 
Weiteni  sad  North  London. — See  Gkvkbal  Ixbex. 

NoKTB  Wssmtir.— Originally  incorporated  by  act  of  30th  Jane.  184^  /or  a  rail- 
vay  from  the  Leeds  and  Bradford,  at  Sklpcon.  to  the  Lancaster  and  Carlisle,  at  Low 
Park.  Kendal,  with  a  direr^ng  line  to  Lancaster.  Various  acts  of  Parliament 
reduced  the  undertaking  to  a  line  from  SkipCon  to  Ingleton  and  Poolton,  a  connec- 
tion with  Lancaster  and  Carlisle.  Length,  47  miles.  By  act  of  2ord  June.  1864.  the 
eompany  wasaothorisedtodiTideits  2^/.  shares  into  one  of  12/.  and  another  of  8/., 
the  former  bearing  a  perpetual  fixed  dividend  of  5  percent.,  and  the  latter  taking  the 
midne  of  tlie  rent  with  any  contingent  advantage  that  may  arise  oat  of  the  lease 
t?  the  Midland.  This  alteration  was  duly  effected  on  11th  Joly.  1864.  A  new 
arrangement  with  the  Midland  was  agreed  to  in  Aognst.  1870.  of  which  the  subjoined 
aretbte  main  partieolars: — The  terras  agreed  npon  in  respect  to  the  *'A"  and  "B** 
stock,  as  originally  united,  were — For  the  year  1871.  3|  per  cent.:  1872,  4 :  1873.  4i: 
1^4.  4^:  1875,  5:  and  thencefurward  in  perpetuity.  As  the  "A**  stock  tuok 
a  first  and  preferential  diridend  over  the '*B"  stock  of  5'per  cent. .its  position  reraaina 
unaltered:  and  the  latter  stock,  taking  all  contingent  benefit  from  or  in  lieu  of  the 
fourth  rent,  received  the  whole  of  the  remaining  dividend,  and  was  entitled  to 
the  progressive  increase  as  follows: — For  the  year  1871,  1/.  17«.  6d. per  cent.:  1872, 
2r.  10s.:  I87S.S/.  2«.  6<1:  1874.  3/.  LSf.:  1875.5/.*:  and  thenceforward  in  perpetuity. 
The  absolute  conveyance  of  the  North  Western  to  the  Midland  took  place  on  1st 
January.  1871. 

NormcGHaJi  xxd  Mkltox.— This  line  was  opened  for  traffic  early  in  1880. 

RcDniTCH.— Incorporated  by  act  of  23rJ  July,  1858.  to  construct  a  line  from  Red- 
iitch  to  the  Midland  at  Bamt  Green.  The  securities  of  this  comiwny  were 
at>>v>rbed  into  those  of  the  Midland  by  consolidation,  in  accordance  with  the 
proviMuns  of  the  Midland  Railway  (Additional  Powers)  Act.  1874.—  For  pariicalars 
rdazing  to  the  past,  see  the  Maxual  for  1904,  fm-^e  222,  and  previous  years. 

Settls  asd  Caruslb. — Opened  fur  goods  traffic  on  1st  August,  1875,  and  fur 
pas«cnger  traffic  on  1st  May,  187fi.  The  Hawes  Branch  of  this  Hue  was  opened 
f.T  g-«ods  traffic  1st  August,  1878.  and  for  passenger  traffic  a  little  later  on. 

SocTHFOKT  Axo  Cbcshikb  Likks  ExTEXsiGX.— See  Gexeral  Ixdex. 

Stoxbhocsb  axd  Nailswobth. — Incorporated  by  act  of  18th  July.  18^.  to 
iN.>nnruct  a  line  from  Stonehou!>e.  on  the  Bristol  and  Birmingham  Line  of  the 
Midland  to  Nailsworth.  The  securities  of  this  company  have  now  l>een  at>M>rl>ed 
:n:o  tho<e  of  the  Midland  by  consolidation,  in  accordance  with  the  Midland 
Riilway  (Additional  Powers)  Act.  l88o.  and  the  company  is  now  dissolved  under 
the  provisions  of  the  Midland  Railway  Act.  I6^*i — For  pariicalars  prior  to 
a^f&orption  by  the  Midland.  «ee  Maxual  for  1^80,  pajre  2'>3. 

SwAxsBA  Vale. — This  was  orisrinally  a  re:ri>tered  company,  formed  in  January. 
1S50,  to  acquire  the  Swansea  Valley  Railway — a  line  authorised  by  act  of  :fnd  July, 
IMT,  from  the  port  of  Swansea  to  Cadoxton-juxta-Neath.  19  miles.  By  act  of  l.Sth 
•Jane.  1855.  the  company  was  converted  int«>  one  actin*^  under  the  authority  of 
Parliament,  with  a  capital  of  I47.00<i/.  in  obi.  shares,  and  a  debenture  debt  of 
49.000/.  -For  sundry  other  details,  see  Mamal  for  18s2.  p.ige  24H.)  In  operation. 
26i  miles.  By  act  of  11th  Aujru<t,  1876.  the  undertaking  was  vested  in  the  Midland 
Dn  the  following  terms: — The  Midland  to  create  and  issue  to  every  holder  of  shares 
;n  the  Swansea  Vale  such  an  amount  of  Midland  preference  stock  as  will  yield  to 
r.iin  an  annual  dividend  equal  to  the  amount  of  rent  to  which  the  said  holder  is 
entitled  nnder  the  Lease  Act  of  1874. 

T£weesbuet  axd  Malverk. — Incorporated  by  act  of  iSth  May.  I860,  to  construct 
a  line  from  the  Ashchurch  and  Tewkesbury  Branch  of  the  Midland  to  Great  .Mal- 
riTzi.  Length.  14^  miles.  U{>ened  from  the  Malvern  Junction  with  the  West  Mil- 
laad  to  Mafvem  Hill  Station  on  Ut  July,  186J.  and  throufrhout  on  1st  May.  18(>4. 
By  act  <>{  11th  August.  1876,  the  undertaking'  was  vested  in  the  Midland  *<«  from 
l*-t  July.  1877,  on  the  following;  payuieuts: — To  the  holders  of  the  tir>t 
m  'rtga^es  in  the  Tewkesbury  Con.pany  (amounting  to  29.400/.)  the  full  amount  of 
t.ieir  holdings,  together  with  arrears  of  interest:  to  the  holders  of  thesecon<l  mort- 
raze* 'amounting  to 59,100-'.)  5U  per  cent,  of  the  amount  held;  to  the  hoMers  of 
Lloyds  (Kinds  (amonntinsr  to  107,2»i».'.)  10  i>er  cent,  of  the  amount  held:  to  the 
hjiders  of  shares  (amounting  to  165.610/.)  10  percent,  of  the  amount  held. 

ToTTESHAM  AXD  Hamp^tead  J  ixcTiox.  -Incorporated  by  act  of  2Sth  July,  1862, 
to  construct  a  railway  from  the  L'-niKn  and  North  Western  at  Gospel  Oak.  and 
fr>m   the   Midland   at    High^ate    Road,    to    the    Great    Eastern    at    Tottenham. 
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Mileage — ^authorised  5f  miles;  con«trmeted  and  nrorked  4f  miiss  of  donbie  line. 
Under  tiie  Midland  Railway  Act,  1902,  tJie  undertaking  became  vested  in  the 
Midland  and  Great  Eastern  as  from -the  IstJuly,  1902,  the  eansidevattoB  beli^  the 
issue  to  Tottenham  and  Hampstead  proprietors  of  Midland  2|  per  cent.-consalidated 
perpetual  guaranteed  .preferential  stock  as  follows: — For  each  preference  share, 
sufiident  to  produce  the  same  income ;  and  for  each  ordinary  share  320^  stock. 

Walsajul  fixTUNUOH.— This  branch  was  opened  for  traffic  on  let  July^  1879. 

WoLVissHAMPToir  AND  Walsaij..—- Incorporated  S9th  Jane,  1M5,  to  oovistmct  a 
line  from  Wolverhampton  to  Wahsall.  The  line  was  opened  throaghout  on  let 
Norember,  1872.  By  the  Tx>ndon  and  North  Western  (New  Lines  atid  Additional 
Powers)  Act,  187i5,  the  Wolverhampton  and  Walsall  was  vested  In  that  eeropany 
as  from  1st  July,  187A,  on  terms  which  will  be  found  in  the  Manual  for  1877,  page 
243,  and  previous  years.  By  act  of  1876  the  Hne  was  sold  by  the  Xiondon  and 
North  Western  to  the  Midland. 

WoLVBBHAMPTON,  Walsall,  AND  MIDLAND  JUNCTION.— Incorporated  by  act  of 
()th  August,  1872,  to  construct  three  lines,  viz. :— The  first  (12|  miles)  from  Walsall, 
on  the  Wolverhampton  and  Walsall,  to  the  Tame  Valley  JSranch  of  the  Midland ; 
the  second  (8  furlongs)  from  Rushall,  on  the  foregoing,  to  a  junction  with  the  South 
Staffordshire  at  the  last  lodge  level  crossing ;  and  third  (5  furlongs)  from  Rushall 
to  the  South  Staffordshire  at  North  Street.  By  the  Midland  (Additional  Powers) 
Act,  1874,  the  undertaking  was  dissolved,  and  vested  in  the  Midland. 

WoRCKSTER  AND  Hbbefokd.— By  act  of  1858,  the  Midland  subscribed  87,£007. to 
this  undertaking. 

ACCOUNTS:— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904,  viz.: — 

Capital. — Authorised:  Stock  and  shares,  150,886,975/.;  loans,  41,716,980/.;  total, 
192,053,566/.  Oreated  or  sanctioned:  Stock  and  shares,  149,516,975/.;  loans, 
40,498,250/.;  total,  100,010;225/. 

Receipts. 
Consolidated  ordinary  capital,  viz. : — 

June,  1904. 

Preferred  converted  ordinary  stock £38,333,815 

Deferred  ditto  38,426,771 

Preferential  capital— 

2^  per  cent,  consolidated  perpetual  guaranteed   £17,944,721 

2^  per  cent.  ditto  preference  54,278,668=72,228,389 

Total  capital   jei48,988,475 

Loan  capital — 
Debenture  stock «...« 89,841,512 

£188,824,987 
Sundries,  being  redemption  of  mortgages, cancelled  shares,  and 
premiums  on  stocks  and  shares  sold. .^ 4,751,715 

£193,576,702 

DESCRIPTIONS,  Ac,  OF  STOCKS  AND  SHARES.— The  following  is  a  list  of 

this  company'e  Stocks,  numbered  in  order  of  entry  on  the  company^s  books,  with 

conditions  of  issue  in  brief,  the  descriptions  to  be  strictly  observed  in  transfer 

deeds  and  all  other  legal  documents  relating  thereto,  viz.:— 

1— 2i   PER  Cent.    Dkbcnturb   Stock. — This  stock  includes  28,804,940/.  8  per 

cent,  stock,  which  was  exchanged  into  34,565,928/.  2§  per  cent,  stock  on  1st 

April,  1898,  under  the  powers  of  the  Midland  Railway  Act,  1897.    Dividend 

accumulative,  and  payable  half-yearly,  1st  January  and  1st  July.    Transfer 

books  close  14  days  before  payment. 

2 — 2^  PER  CRNT.  ComOLIDATBD  PSRPETUAL  GUABANTRBD  PREFERENTIAL  StOCK.— 

Issued  under  act  1697,  for  conversion  of  4  per  cent,  guaranteed  preferential, 
4  per  cent,  rentrdiarge,  and  Sheffield  and  ftotlierham  stocks.  Dividend 
accurauletive,  and  payable  half-yearly. 
3 — 2§  PKR  Cent.  Consolidatkd 'Perpetual  Prbfsrbncr  Stock. — Issued  under  act 
1697,  for  eonveraion  of  4  per  cent,  preference  stock.  Dividend  not 
accumulative,  but  contingent  upon  tlie  profits  of  each  separate  year  ending 
SIst  Deeember. 
*4. — Preferred  Ookwrtsd  Obdhtart  Stock  (2}  per  cent). 

*5.— DBFBRRED  CftNVEBTEP  QbDIWABY  StOCK. 

*  These  ttocks  frere  issued  as  from  1st  October,  1897.  in  excbsuge  for  consolidated  ordinary 

tock  under  m&b  of  1887. 
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CompHrative  statement  of  the  amounts  received  and  expended  for  the  last  three 
half-years,  viz.:— 


Receipts. 

Passengers,  parcels,  horses,  mails,  &c 

Merchandise  (lesfl  expenses  and  cartage) 

Livestock  

Minerals 

Canals 

Dividends  on  shares  in  other  lines 

Rents  and  transfer  fees 

Northern  Counties  Committee  revenue   

Cheshire  Lines  proportion  of  balance  on  working 
Shemcld  and  Midland        ditto  ditto 

Great  Western  and  Midland  Joint  Lines    ditto 
Portpatrick  and  Wigtownshire  ditto 


30th  June, 

31st  Dec, 

1908. 

1903. 

£1,748,688 

£2,026,667 

2,204,670 

2,229,087 

48,042 

63,605 

1,496,201 

1,623,347 

779 

850 

59,386 

56,262 

71,657 

85,663 

66,888 

29,297 

48,091 

14,221 

18,676 

3,075 

4,350 

600 

500 

£6,676,316 


SOth  June» 

1904 

£1,765,236 

2,171,312 

50,805 

1,626,576 

723 

55,309 

84,736 

65,912 

29,717 

17,728 

4,550 

500 


£6,206,686  £6,773,104 


Expenses. 

Maintenance  of  way,  works,  and  stations 

Locomotive  power 

Carriage  and  wagon  repairs 

Traffic  expenses  

General  charges 

Law  and  Parliamentary   

Compensation  and  damages  to  goods   

Rates,  taxes,  and  Government  duty 

e  and  wagon  liire 


Carriag 


Interest  on  loans  and  debenture  stock,  bankers' 

and  general  interest,  &c.  (net)  

Rents  of  leased  lines,  Ac 

Dividends  on  preference  and  guaranteed  stocks  . 


£484,609 

1,069,690 

278,388 

1,272,378 

109,170 

9,026 

30,420 

213,140 

Cr.  6,531 


£3,456,289 

471,317 

28,488 

889,778 

£4,794,872 


£552.887  £506,3>5 

1,119,747!  1,059,440 

272,351'  279,660 

1,844  640'  1.292,428 

110,658  109,882 

11,460'  9.868 

34,026:  33,132 

220.883;  219,899 

Cr.  4.914;  Cr.  3,184 

£3,661,238;  £3,606,470 


601,777 

29,555 

902,792 

£6,075,850  £4,940,594 


489,3851 

28,292 

901,486 


£1,180,886 
22,266 


£832,510 
66,676 


Net  balances  each  half-year 

Balances  brought  from  previous  half-years    

Balances  available  for  dividend  on  ordinary  stock- 
Dividends  declared  at  4i,  6,  and  4f  per  cent,  per 
annum  respectively  

Surplus  carried  forward  


£881,446 
44,624 


£925,970 

903,714 
£22.266 


£1,152,592 
1,096,916 


£56,677 


£888,186 
868,484 


£24,762 


MiLEAQB  Stateusnt,  30th  June,  1904. 


Authorised. 


Lines  owned 

„    Northern  Counties  Committee 

Lines  partly  owned 

Lines  worked 

M  Northern  Counties  Committee 
Foreign  lines  worked  over 


Total. 


l,418i 
288$ 
691 


Constructed. 


Coustructiug 

or  to  be 
CooBtntcted 


2,348^ 


l,386i 
23S| 
659f 


2,284} 


324 

•  •• 

3Ii 


63f 


Worked  by 
■  Bugines. 


1,886 
2881 
215^ 
21 
lOi 
468 

2,884i 


Train-milea>;e. 


Passenger 

Goods  and  mineral. 


Total 


December,  1908. 


11,812,680 
12,264,096 


28,576,676 


June,  1904. 


10,579.778 
11,875,666 


22,465,844 


Passenger  Tkaffic— Number  of  passengers  in  half-yenr  ended  30th  J^ae,  1904, 
1st,  668,487  (against  660,758);  drd,  22,872,681  (against  23,416,662). 

Rolling  Stock,  &c.— Slst  June,  1904— engines,  2,790 ;  passenger  coaches,  Ac, 
5,403;  goods  wagons,  &c..  118,012.  The  company  owns  four  steamers,  viz., 
"  Antrim,"  "  Donegal,"  "  Londonderry,'  and  "  Manxman." 
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MIDLAND— MIDLAND   GREAT  WESTERN. 


Under  the  act  of  1897  the  consolidated  ordinary  Htock  is  now  represented  by  the 
preferred  and  deferred  converted  ordinary  isanes,  on  which  the  following  dividends 
iiave  been  declared  :— 


Year 

1897.... 

1898.... 

1899.... 

1900.... 


Deierred  Cionverted  Ordiiuury. 


Mr  rent. 

^ 

H 

2f 


per  coat. 

1901 2| 

1902 

1908 

1904  (to  June)  2 


Year 

1897.. 

1898.. 

1889.. 

1900., 


Preferred  Cionverted  OMiiuury. 


percent. 
....    2* 

....   H 

.^    2i 


percent. 
1904 2l 


HlOHKST  AND  LOWEST  STOCK  EXCHANOS  PaXCSS. 


Deferred  Converted  Ordinary.      J 

Preferred  Converted  Ordinary. 

Year 

Higlieet.                     Lowest. 

Year 

Higbert.                    I^oveat 
88|          ...            8«| 

1897 

98f           ...             93 

1897 

1698 

96i          ...            83f 

1898 

88|          ...            82| 
84f          ...            77f 
81            ...            744 

1899 

94i          ...            85i 

1899 

1900 

89            ...            70f 

1900 

1901 

761          ...            60 

1901 

78f          ...            714 

1902 

76}          ...            60 

1902 

78           ...           69i 

1908 

74i          ...            62 

1903 

78*          ...            86 
7l|           ...            644 

1904 

7U          ...            W* 

1904 

New  Links  Ain>  Works. — New  line  between  Welsh  Harp  and  Oriektewood 
brought  into  nse ;  Newlay  and  Calverley  widening  ready  for  traffic ;  NotttiHifham 
new  station  finished.  Heysham  harbour' works  were  completed  andw^ater  admitted 
into  the  harbour  on  Ist  September,  1904.    Manchester  Hotel  opened  September,  1904. 

TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  per  deed,  whether  one  or  more 
sellers. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

■Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 


Any  amount  of  stock  trantferable,  with- 
out restriction. 

In  acoeptanoes,  renunciations,  ico.,  of 
allotments  of  new  atock,  p«>xifis,  or 
other  forms  sent  to -trustees,  all  sig- 
natures are  required. 


The  company  have  adopted  the  Forged  Transfers  Acts  of  1891  and  1692,  and 
iiave  passed  a  resolution  authorising  compensation  by  the  company  for  any  loss 
arising  under  this  head.  Subject  to  further  order,  however,  no  additional  charg«t 
such  as  authorised  by  the  acts,  is  to  be  made  upon  the  registration  of  traniAars. 

The  accounts  are  made  up  to  30th  June  and  3l8t  December,  and  the  statutory 
meetings  held  at  Derby  in  February  and  August  in  every  year. 

Scale  of  Voting. — One  vote  for  every  100^  as  faras  2,000^,  and  one  voteadditional 
ior  every  500/.  above  2,000/.  of  preferred  or  deferred  ordinary  stock. 


iVo.  of  Directors — 16. 
deferred  stocks. 


Quali/kcUiott,  not  less  than  2,000/.  of  preferred  imd  2,0002. 


HIDLAHD  GREAT  WSSTEBN. 
DIRECTORS: 

Chairman— Sir  RICHARD  ANTHONY  NUGENT,  J.P.,  Stacnmny,  Cfilbridge, 

Co.  Kildare. 

■Major  H.  Claude  Cusack,  J.P.,  Abbeville  1  Captain  Thomas  James   Smyth,  D.L., 

House,  Malahide.  J.P.,  Ballynegall.Mullingar. 

Chaworth    J.    Fergusson,     Esq.,    J. P.,  1  Sir  George  Morris,  K.C.B.,  48,  Lower 


9,    Belgrave  Square  Weet,  Monks- 
town. 


Leeson  Street,  Dublin. 
PhUip  O'ReUly,  Esq.,   D.L.,    Colamber, 
Rathowan,  County  Westmeath. 


HnXjASD  GBEAT  WBSTEXS,  351 

SecreCaiy,  R.  !•.  BadhaM.  '  Storekeeper,  Robert  Mottershed. 

AMistmt  Secretary,  Percy  A.  Hay.  I  Cariiier,  T.  Hodmn. 

Ckitf  Kn^Wmiaa  PnreMl  O'Neill,  C.E.  I  Asdltort,  George  Cree,  40,  Uaper  Mount 
Lmuawjilte  EB^inecr,  B.  CmmIl  Street,  Dablin,  and  Wm.  E.  HoIbms, 


S«,  FHswiUlam  Place,  Dublin. 
Solicitor,  John  Kllkelly,  Dublin. 
Bankers,  Royal  Bank  of  Ireland,  Dablin, 

and  tlieir  Agents,  London  and  W«et- 

minster  Bank,  Loodon. 


Awhlant  Kngineers,  J.  Baafl  Hope  and 

T.Atock. 
ThUfic  Manager,  Jooeph  Tatlow. 
AsBstant  Trafie  Manager.  R.  MorTia<ML 
AcconntaBt,  Geo.  B.  Ciengh. 
Andit  Snpc^  M.  O'Neill. 

Head  Ofioca — Broadatone  Terminus.  Dublin. 

Incorporated  by  act  of  list  Jnly,  1845,  for  a  line  from  Dublin  to  Mullingar,  with  a 
branch  to  liongford.  In  1846  the  scheme  was  extended  to  Athlone.  In  1647  the 
company  obtained  power  to  continue  the  line  to  the  port  of  Ga^way.  By  act  of  1852, 
farther  power  was  obtained  to  deviate  the  extension  to  Longford,  and  for  a  branch  to 
Oaran  <14  aailes),  and  by  act  of  87th  July,  1867.  the  company  was  authorised  to 
■ake  an  extenafon  line  of  railway  to  Sligo.  In  operation,  461  miles,  Imduding 
leased  line. 

With  this  undertaking  is  also  incorporated  the  Royal  Canal,  running  parallel 
with  the  railway  from  Dablin  as  far  as  Mullingar,  whence  it  diverges  to  Longford, 
The  Royal  Canal  (said  to  have  cost  the  original  proprietors  U500,0(HM.)  was  purchased 
under  ttie  act  of  incorporation  by  this  company  for  298,059/. 

For  list  of  Acts  from  1857  to  1877,  with  short  heads  showing  the  objects  for  which 
Uie  various  powers  were  sought,  see  the  Manual  for  1881,  pages  2^4  and  265,  and 
for  acta  from  1881  to  1888  see  Mamuax.  for  1890,  page  240. 

Bailway  Ireland  Act,  1890.— Under  the  provisions  of  this  act  grants  to  the  amount 
440,000^.  were  given  by  the  Treasury  to  this  company  towards  the  construction  of 
the  exteasion  from  Oalway  to  CHfden,  Westport  to  Mallaranny,  and  Ballina  to 
RiUala. 

By  act  of  1891  new  capital  to  complete  the  construction  and  equipment  of  the 
Galway  and  Clifden,  Westport  and  Mallaranny,  and  Ballina  and  Killala  was 
authorised  to  the  extent  of  100,000/.  in  shares  and  stocks  and  38.300/.  on  loan,  Ac. 

By  act  of  27th  June,  1892,  powers  were  obtained  to  raise  25,0007.  in  shares  or 
stock  and  8,3001.  in  loans  or  debenture  stock ;  to  acquire  additional  lands ;  and  for 
provision  for  the  supply  of  water  to  the  station  at  Galway. 

By  act  of  3l8t  July,  1894,  powers  were  given  to  abandon  portion  of  Westport 
and  Mallaranny  Railway  and  make  a  deviation  railway  3  furlongs  in  length,  from 
Kilbride  to  Carrowbam,  and  to  raise  water  level  of  Lough  Owell.  New  capital, 
50,0002 ;  loans,  16,6662. 

By  act  of  6th  August,  1900,  powers  were  obtained  to  raise  350,000/.  in  new  shares 
or  stock,  with  power  to  apply  50,000/.  for  hotel  purposes;  to  acquire  additional 
lands ;  and  for  other  purposes. 

By  act  of  11th  August,  1908,  powers  were  obtained  to  construct  a  railway  from 
Kingsconrt  to  Castleblayney,  17  miles  2  furlongs  in  length  ;  to  acquire  additional 
lands.    New  capital,  230,000/. ;  loans,  75,04*0/.;  and  for  other  purposes. 

Baijjnsobe  a»d  Clarbuorbis. — This  railway,  which  was  constructed  under  a 
guarantee  from  the  Grand  Jury  of  the  County  Mayo,  contirmed  by  an  Order  in 
Council,  was  taken  over  by  this  company  and  opened  for  traffic  on  1st  November,  1892. 

Ballina  to  Killala  Extension.— Opened  for  traffic  2nd  January,  1893. 

Dublin  and  Meath. — Incorporated  l)y  act  of  23rd  July,  1858,  vested  in  the 
Midland  Great  Western  under  act  of 'iSth  June.  1888,  as  from  Ist  September,  1888, 
the  consideration  being  the  issue  to  three  directors  of  the  Meath  250,000/.  of  per- 
petual 4  per  cent,  debenture  stock  of  the  Midland,  a  portion  of  which  sum  to  be 
applied  to  the  redemption  of  the  Meath  debentures  and  prior  indebtedness,  and  the 
balance  to  be  disposed  of  for  the  benetitof  the  preference  and  ordinary  shareholders. 
For  particulars  of  the  working,  <fec.,  of  this  undertaking  in  the  past,  see  the  Manual 
for  1888.  page  75,  and  previous  editions.  Navan  and  Kingseourt. — Incorporated  by 
act  of  £th  July,  1865,  vested  in  the  Midland  Great  Western  under  act  of  28th 
June,  1888,  as  from  1st  September  following,  the  consideration  being  60,000/.  in 
cash,  to  be  applied  in  discharging  the  liabilities  of  the  company  and  redeeming 
the  debenture  capital,  one-half  of  the  balance  (if  any)  to  be  distributed  among 
the  preference  shareholders,  and  the  other  half  to  be  distributed  among  the 
ordinary  shareholders,  in  proportion  to  their  holdings  respectively. — For  particulars 
relating  to  the  past,  see  the  Manual  for  1888,  page  246,  and  previous  editions. 
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Galway  to  Ouohterard  and  Clifdbn. — Opened  to  Oa{?hterard,  16  miles  61^ 
chains,  on  Ist  January,  1895,  and  to  Clifden,  32  miles  26  chains,  on  Ist  Jaly,  1895. 

GuKAT  NoRTHKKN  AND  WESTERN. — Incorporated  by  act  of  27th  Jaly,  1867,. and*- 
after  hoiu;?  leased  since  1870,  amalgamated  with  this  undertaking  as  from. 
Ist  July,  1890,  holders  of  debenture  stocks  receiving  in  exchange  for  their  holdings 
an  equivHlent  amount  of  Midland  Great  Western  4^  per  cent,  perpetual  debenture- 
stock.  To  holders  of  old  and  new  5  per  cent.,  and  new  6  per  cent,  preference- 
stocks,  125/.  and  150/.  per  cent,  respectively  of  Midland  Great  Western  4  per  cent, 
rent-charge  stock,  and  to  holders  of  ordinary  stock,  135/.  per  cent,  of  the  same 
stock,  which  ranks  as  a  charge  upon  the  revenues  of  the  Midland  Great  Western, 
immediately  after  the  debentures  and  debenture  stocks,  and  in  priority  to  all  its 
existing  preference  stocks,  except  the  300.000/.  preference  shares  existing  at  the  date 
of  the  Leasing  Act,  viz.,  4th  July,  1870.  A  bonus  of  3m.  per  cent,  per  annum  was 
announced  to  be  paid  on  1st  October,  1890,  to  the  late  holders  of  ordinary  stock  of 
the  vested  company,  out  of  the  surplus  assets  remaining  after  the  amalgamation. 
For  particulars  relating  to  the  past,  see  Manual  for  1890,  pages  124  and  125. 

Great  Northern  of  Ireland. — The  directors  have  an  arrangement  by  which 
the  competing  lines  between  Navan  and  Dublin  may  be  worked  so  as  to  avoid 
undue  competition. 

LouGHREA  AND  Atttmon.— This  railway,  which  was  constructed  under  a 
guarantee  from  the  Grand  Jury  of  County  Galway,  confirmed  by  an  Order  in 
Council,  was  taken  over  by  this  company  and  opened  for  public  traffic  on  Ist 
December,  1890. 

Sligo  and  Ballaghaderrbbn. — Incorporated  in  18K3,  to  CQnstruct  a  line  from 
near  the  Boyle  Station  of  the  Midland  Great  Western  to  the  town  of  Ballaghader- 
reen,  County  Mayo.  Length,  9|  miles.  Capital,  40,000/.  in  10/.  shares  and  18,800i. 
on  loan.  Opened  for  traffic  1st  November,  1874.  In  1877,  the  line  became  vested, 
by  purchase,  in  the  Midland  Great  Western. — For  other  information  relating  to  its 
position  prior  to  the  amalgamation,  see  the  Manual  for  1878,  and  previous  years. 

The  Spencer  Dock.  — This  dock  was  opened  15th  April,  1873. 

Wkstport  and  Achill.— Opened  to  Newport,  8  miles,  1st  February,  1894;  from 
Newport  to  Mallaranny,  10|  miles,  1st  August,  1894;  and  from  Mallaranny  to  Achill, 
8i  miles,  13th  May,  1895. 

The  line  now  extends  from  Broadstone  terminus  to  Galway  and  Clifden,  with 
branches  from  North  Wall.  Dublin,  to  join  the  main  line  at  Liffey  Junction  (7th 
Lock,  Royal  Canal);  from  Clonsilla  to  Athboy,  Navan,  and  Kingscourt;  from 
Entield  to  Edenderry ;  from  MuUingar  to  Sligo  and  Cavan ;  from  Crossdoney  to 
Killeshandra;  from  Kilfreo  to  Ballaghaderreen ;  from  Streamstown  to  Clara;  from 
Athlonc  to  Wcstport  and  Achill,  and  to  Ballina  and  Killala.  This  company  also 
leases  and  works  t  he  Loughreaand  Attymon  and  Ballinrobe  and  Claremorris  railways . 

Under  the  Great  Southern  and  Western  Act  of  19C0  the  Midland  Great  Western 
were  granted  running  powers  over  the  Great  Southern  between  Athenry  and  Limerick 
(60  miles),  which  powers  are  being  exercised. 

Mileage.— Lines  owned,  516^;  leased,  21f;  total,  538  miles. 

Capital. — Authorised:  Stock  and  shares,  4,531,980/.;  loans,  2,347,966/.;  total, 
6.879,946/.  The  subjoined  statement  of  stock  and  share  capital  showsthe  proportion 
received  to  30th  June,  1904:— 


Description. 


Ordinary  stock 

Preference  stock — 5  per  cent.  . 
Rent-charge  stock — i  per  cent. 
Preference  stock — 4  per  cent. . 


Created. 


£2,370,000 

300,000 

606,980 

1,255,000 


£4,531,980 


Received. 


£2,870,000 

300,000 

4ft2,8S6 

1,018,284 


£4,140.520 


Amount  unissued,  891,460/. 
The  receipts  and  expenditure  on  this  account  to  30th  June,  1904,  were  as  under:— 


ReceipU. 

Shares  and  stock  £4,140,520 

Debenture  stock 2,847,966 

Premiums  on  stock  issued 165.880 

Parliamentary  grants  440,000 


£7.094,816 


Expenditure, 

Lines  open  for  traffic  £6,284,85} 

Working  stock  856,014 


Balance. 


£7,090,867 
8,449 


£7,094,816 
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lODLilND  AMD  GREAT  NOBTKUtK  JOINT  OOMJUri'lE. 

DIRECTORS: 


The  Rt.  Hon.  Lord  AUerton,  Allerton 
Hall,  Chapel  Allertnn,  Leeds. 

Sir  Frederick  O.  BanbarVt  Bart.,  M.P., 
41,  Lowdnes  Street.  S.  W. 

Sir  Ernest  Paget,  Bart..  Sutton  Bon- 
ingrton,  Longhborough. 


Qnstay   Behrens,    Esq.,    86,    Prinoea» 

Street,  Martohester. 
The  Right  Hon.  Lord  Farrer,  Abingvr 

Hall,  Dorking. 
Sir  Francis  Moiratt,  O.C.B.,  85,  Lennox 

Gardeni,  Chelsea,  S.W. 


OFFICERS : 


Accountant,  J.  S.  Dunbar,  King*8  Lf  nn 
Solloitora.  Beale  A  Co.,  Birmingham. 
Bankers,  London  and  Provincial  Bank^ 
King's  Lynn. 


Secretary,  William  Clower,  Derby. 
Traffic  Manager,  Jno.  J.  Petrie,  King*s 

Lynn. 
District     Loco.     Superintendent     and 

Permanent   Way  Engineer,   WilUaai 

Marriott,  Melton  Constable. 

Chief  Office— Austin  Street,  King's  Lynn. 

This  line,  which  is  owned  Jointly  by  the  Midland  and  the  Qreat  Kortherft 
companies,  was  formerly  the  Eastern  and  Midlandt  (see  Midland).  The  Eaitera 
and  Midlands  line  was  made  up  of  the  Peterborough,  Wisbech,  and  Snttcm  Bridge, 
Midland  and  Eastern.  (Bourne  to  Spalding  and  Lynn),  Lynn  and  Fakenham,  Tar- 
month  Union,  and  Yarmouth  and  North  Norfolk,  and  bore  its  title  of  Eastern  and 
Midlands  from  1888.  In  1898  the  Eastern  and  Midlands  was  whollv  taken  oyer  by 
the  Midland  and  the  Great  Northoni  under  their  act,  and  is  worked  as  a  separate- 
concern  under  the  above  title. 

The  Joint  Committee  are  also  co-owners  with  the  Great  Eastern  of  the  Norfolk 
and  Suffolk  Joint  line,  which  is  at  present  opened  between  its  junottcn  with  tlla- 
Mldland  and  Great  Northern  Joint  Coramittee's  Ihie  at  North  Walsham  aad 
Mundesley.  The  Norfolk  and  Suflblk  Joint  Comnfttee't  line  to  Lowetfioft  wm- 
opened  on  July  18th,  1908,  and  the  Midland  and  Great  Northern  Joint  Commltte» 
now  runs  its  trains  to  that  town. 


MIDLAND  AND  NORTH  EASTERN  JOINT. 
COMMITTEE: 


Appointed  by  Vie  Midland. 
Sir   Ernest    Paget,  Bart.,  Sutton   Bon- 

in;^on.  Lough l)orough. 
James  Walker  Oxiey,    Esq.,    Spenfiold, 

Weetwood,  Leeds. 
Douglas    Vickers,  Esq.,  Cantley    Halt, 

Doiicaster. 


Appointed  by  the  North  Ecutem. 
The  Right  Hon.  John  Lloyd  Wharton,. 

M.P.,  Bramham,  Boston  Spa,  R.S.O. 
Sir  James  Kltson.  Bart.,  M.P.,  Gledhow 

Hull,  Leeds. 
Henry    Tennant,    Esq.,     Colgate   Hill 

House,  York. 


OFFICERS.— Sec,  James  Shlllito.  York;  Eiigs.,  W.  J.  Cud  worth,  York,  and 
J.  A.  McDonald,  Derby. 

OTLKT  AUTD  ILKLET. 

Hy  Midland  Railway  (Otley  and  Ilkley  Extension)  Act,  and  North  Eastern  Rail- 
way Act,  both  dated  11th  July,  1861,  the  Midland  and  North  Eastern  (called 
*'Thc  Otley  and  llkloy  Joint  Line  (/omiuittee**)  were  authorised  to  construct,  at 
joint  cost,  a  railway  from  Otley  to  Ilkley.    Lpngth,  6^  miles. 

Each  company  was  authorised  to  provide  the  capital  in  equal  proportions  by  the 
isKUc  of  new  Hharcs  or  Htock  to  tiic  extent  of  100,000/.,  and  to  borrow  on  mortgage 
:Vi.0i\0i.    There  are,  therefore,  no  shareholders. 

The  line  was  opened  for  passenger  traffic  Ist  August,  1865. 

Number  of  the  Committee,  6;  8  to  be  appointed  by  each  company. 

8WINT0N  AND  KNOTTINOLXT. 

By  act  of  16th  July,  1874,  tlio  Midland  and  North  Eastern  Railway  Companies 
C;oainiittee  was  incoriwrated  for  the  construction  of  a  joint  railway,  commencing 
by  a  junction  with  the  Midland,  near  Swinton,  and  terminating  by  a  junction  with 
th(t  North  Eastern,  near  Knottingley.  Length,  16  miles  6  fniiongv.  Each  company 
was  authorised  to  provide  the  capital  in  equal  proportions  by  the  issue  of  new 
bharos  or  stock  to  the  extent  of  260,000/.,  and  to  borrowon  mortgage  83,000<.  There 
are,  ttierefore,  no  shareholders. 
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By  act  of  13th  May,  1875.  the  construction  of  four  branch  or  Junction  lines  was 
Authorised.  Length,  about  3^  miles.  Each  company  was  authorised  to  raise 
50,000/.  further  by  shares  or  stock,  and  16,0002.  further  on  mortgrage. 

The  Qi*eat  Northern  and  Great  Central  companies  have  running  powers  ovex* 
both  the  main  line  and  branches. 

The  line  was  opened  for  passenger  traffic  let  July,  1879. 

No.  of  Committee — 6 ;  3  to  be  appointed  by  each  company. 


MIDLAND  AND  SOUTH  WESTERN  JUNCTION. 

DIRECTORS: 
Chalrman—FRED  C.  8C0TTER,  Esq.,  76,  Lombard  Street,  E.C. 
Deputy-Chairman— W.  E.  NICOLSON  BROWNE,  Esq.,  Chlseldon,  Wilts. 

The  Right  Hon.  Earl  Bathurst,  Ciren- 
cester House,  Cirencester. 

John  James  Burnett.  Esq.,  J.P..  May- 
croft,  Banister  Park,  Southampton. 

Fitsroy  Pleydell  Goddard,  Esq.,  J. P., 
The  Lawn.  Swindon. 

Henry  Lovatt,  Esq.,  Low  Hill,  Bush- 
bury,  near  Southampton. 

OFFICERS 


Thomas  Morgan,  Esq.,  J.P.,  Shawford, 

Hants. 
Percy  Mortimer,  Esq.,  J.P.,  Ashe  Park, 

Overton,  Hants. 
Spencer  John  Portal,  Esq.,  J.P.,  Here 

Hill,  Whitchurch,  Hants. 


General  Manaprer,  John  Davles,  Swindon. 

Secretary,  E.  T.  Lawrence,  Swindon. 

Accountant,  S.  H.  Webber,  Swindon. 

District  Traffic  Superintendent,  J.  M. 
Malerbi,  Southampton. 

Engineer,  E.  Connal,  Cirencester. 

Loco.  Superintendent,  J.  Tyrrell,  Ciren- 
cester. 

Head  Offices — Swindon. 


Auditors,  William  B.  Peat,  8,  Lothbury, 

E.C,  and  Herbert  A.  Plumb,  F.C.A., 

90,  Cannon  Street,  E.C. 
Solicitor,  F.  Dawes,  50,  Old  Broad  Street, 

B.C. 
Bankers,    Capital   and   Counties    Bank 

Limited,  Swindon. 


An  amalgamation  of  the  Swindon  and  Cheltenham  Extension  and  the  Swindon, 
Marlborough,  and  Andover  undertakings,  under  act  of  2drd  June,  1884.  Total 
len<?th,  about  62  miles:  also  H8  miles  foreign  lines  worked  over.  Arrang^ements 
with  Great  Western  and  Midland. 

By  act  of  28rd  June,  1 884,  powers  were  given  to  construct  a  deviation  from  Preston 
(Gloucestershire)  to  Dowdeswcll.  Length,  12}  miles.  Period  for  completion,  5 
years.     By  the  same  act  an  agreement  with  the  Great  Western  was  confirmed. 

By  act  of  12th  August,  1889,  tlie  period  for  completion  of  works  authorised  by  act 
of  2drd  June,  1884,  was  extended  to  23rd  June,  1892,  and  a  portion  of  the  line 
authorised  by  act  of  1881  (No.  2)  was  abandoned.  Amongst  other  general  purposes, 
powers  for  the  raising  of  new  capital  were  granted,  viz. : — New  ordinary  shares 
(divisible  into  preferred  and  deferred  half-shares),  21,000/.;  borrowing  powers, 
7,000/.    Powers  repealed  by  act  of  1897. 

By  act  of  15th  July,  1897,  powers  were  given  to  convert  and  consolidate  the 
debenture  stocks,  and  for  other  purposes. 

Marlborouoh  and  Grafton. — By  act  of  1st  August,  1899,  this  undertaking  was 
vested  in  this  company,  and  a  rent-charge  stock  created  to  the  amount  of  165,884^., 
to  be  distributed  amongst  the  holders  of  the  debenture  stock  and  ordinary  stock  of 
that  company;  power  was  granted  for  the  creation  of  800,0(KM.  additional  *'G*' 
debenture  stock ;  and  for  other  purposes. 

Capital. — 30th  June,  1904.  Amount  expended  (less  reduction  on  settlement  of 
land,  and  other  claims),  2,095,886/. 

The  authorised  capital,  which  was  exchanged  on  equal  terms,  now  consists  of 
631,731/.  in  shares,  and  1,085,783/.  in  debenture  stock,  viz. ;— 417,877f.  •' A  "  (cumu- 
lative) 3  per  cent,  debenture  stock;  476,789/.  "B"  (non-cumulative)  8  per  cent. 
debenture  stock ;  and  191,117/.  ''  C  "  (non-cumulative)  8  per  cent,  debenture  stock. 
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Interest  on  the  debenture  stocks  commenced  to  accrue  as  from  Ist  January,  1897, 
and  is  payable  half-yearly  on  Ist  April  and  Ist  October  in  each  year. 


Share  Capital. 

Created. 

Received. 

Dttscription. 
Swindon,  Marlborough,  and  Andover  Section — 

6  Dcr  cent,  nreference  shares 

£151,040 
66,947 

14,488 

299,220 
80,880 
24,783 

£160,620 

5  Der  cent,  nreference  stock 

66,947 

Swindon  and  Cheltenham  Extension  Section— 
5  ner  cent,  nreference  shares 

14,884 

Midland  and  South  Western  Junction  (under  Amalgama- 
Uon  Act  of  1884)— 
Ordinary  shares 

294.267 

5  ner  cent,  nreference  shares  

80,880 

5  per  cent,  preference  stock 

24,738 

£687,268 

£681,781 

The  scheme  circulated  in  January,  1897,  for  the  consolidation  of  the  debenture 
stocks  and  the  capitalisation  of  loans  received  Parliamentary  sanction  on  16th 
July,  1897.  The  *'A"  (cumulative)  debenture  stock  was  exchanged  at  the  rate  of 
150/.  for  each  100/.  of  the  receivership  loan  ;  133/.  Bs.  Sd.  for  each  100/.  preferential 
debenture  stock  No.  1;  160^  for  each  100/.  ot  preferential  debenture  stock  Mo.  2; 
and  130/.  for  each  100/.  of  "  A''  debenture  stock,  1887.  The  *'A*'  debenture  stock 
(non-cumulative  until  1st  January,  1900)  was  given  to  holders  of  ^*A**  debenture 
stock,  1887,  in  full  discharge  of  all  arrears  of  interest  thereon  up  to  Ist  January, 
1897,  in  amounts  equal  in  nominal  value  to  one-half  of  the  arrears  of  interest 
accrued  up  to  that  date.  The  ''B*'  debenture  stock  was  exchanged  at  the  rate 
of  130/.  for  each  100/.  of  the  amalgamated  debenture  stock,  together  with  an  addi- 
tional amount  of  "B**  debenture  stock  equal  in  nominal  value  to  one-half,  and  in 
full  discharge  of  arrears  of  interest  on  the  amalgamated  debenture  up  to  1st 
January,  1897.  The  "C"  debenture  stock  was  distributed  amongst  the  holders  of 
the  **B'*  debenture  stock,  1886,  in  amounts  equal  in  nominal  value  to  the  "B" 
debentures  held,  together  with  an  additional  amount  of  '^  C  "  debenture  stock  equal 
in  nominal  value  to  one-half,  and  in  full  discharge  of  arrears  of  interest  accrued  up 
to  Irt  January,  1897. 

Revenue. — For  half-year  ended  30th  June,  1904,  the  net  receipts,  after  making 
provision  for  fixed  charges,  sufficed  for  payment  of  interest  at  the  rate  of  3  per 
cent,  per  annum  on  the  ^*  A  "  cumulative  debenture  stock,  and  carry  forward  1,064/. 

In  accordance  with  terms  of  agreement  with  the  Midland  the  interest  on  that 
company's  loan  is  now  debited  to  the  net  revenue  account. 

For  further  particulars  relating  to  the  capital  issued,  and  acts  obtained  by  these 
companies,  with  other  particulars  as  to  the  position  of  lK>th  companies  in  the  past, 
see  Manual  for  1884,  pages  318  and  314. 

The  section  of  the  railway  from  Swindon  to  Marlborough  was  opened  26th 
July,  1881.  The  line  is  open  from  Andover  Junction  to  Cheltenham,  and  the 
company  exercises  its  running  powers  over  the  London  and  South  Western  into 
Southampton  Docks  Station,  it  also  works  the  War  Department  Railway  on 
Salisbury  Plain  from  Ludgershall  to  Tidworth. 

yo.  of  Directoft — 9  ;  quorum,  3.      Qualification,  600/. 


MID-SUFFOLK  LIGHT. 
DIRECTORS : 


Earl  of  Stradbroke,  Henham  Ha  L,  Wang- 
ford,  SufiFolk. 


F.  8.  Stevenson,  Esq.,   M.P.,  Playford 
Mount,  near  Woodbridge 

OFFICER.— Acting  Sec.,  W.  Warren,  Ipswich. 

Authorised  under  the  Light  Railways  Act,  1886,  to  construct  light  railways  in 
Mid- Suffolk.  The  authorised  capital  is  225,000/.  in  shares  and  76,000/.  in  loans  and 
debenture  stock.  At  31st  December,  1903,  there  bad  been  issued  46,625/.  in 
ordinary  shares  and  40,564/.  in  4  per  cent,  preference  shares  and  26,000/.  3^  percent. 
<letjentures.  Interest  at  the  rate  of  3  per  cent,  is  being  paid  out  of  capital  during 
construction. 

Thu  sections  of  the  railway  from  Haughlcy  to  Lax6eld  and  from  Kenton  Junction 
to  Debenbam  were  completed  in  September    1904 

Arrangements  witli  the  Qreat  Eastern 

Qualijieation.^'200  shares. 

Transfer  form,  common  ;  fee,  2f.  6d. 


1 

1 


268  MOLD  AND  DENBIGH  JUNCTION. 

UILFOBD  HAYEN  DOCK  AlTD  RMLWAT. 

DIRECTOR&r 
Chairman— CHARLES  W.  C.  HUTTON,  Esq. 

William  Henry  Wlllans,  Esq.  |  Sir  Peter  Spokes. 

OFFICER.— Sec,  Richard  J.  Flynn. 
Offices^Milford Haven,  South  Wales;  and  48,  Gracechurch Street,  E.C. 

Incorporated  by  act  of  23rd  July,  1860,  to  construct  a  railway,  docks,  and  other 
works  on  the  north  side  of  Milford  Haven.  Length,  1^  mile.  Capital,  140,000/.  in 
10/.  shai-es ;  loans,  4f6,000/.    Traffic  arrangements  with  Great  Western. 

By  act  of  2lst  July,  1863,  an  extension  of  time  for  completion  of  works  was 
obtained  till  21st  July,  1866.  and  by  act  of  12th  April,  1867,  the  company  obtained 
another  extension  of  time  till  1870  for  completion  of  the  works  authorised  in  1860 
and  1868,  while  by  act  of  20th  June,  1870,  an  extension  of  time  for  ten  years  was 
authorised  for  completion  of  works. 

The  line  was  opened  on  19th  Jainiary,  1882. 

No.  of  I>irector8-^i  minimum,  4;  quorum,  3.    Qualification,  200Z. 


VLOLD  AND  DElfBiaH  JUNCTION. 
DIRECTORS: 
Chairman—PHILIP  PENNANT  PENNANT,  Esq.,  Nantlys,  St.  Asaph. 


A.  Phillips  Roberts^  Esq.,  Coed-dii  Park, 
Mold. 


F.  P.  Etobjent,  Esq.»Tbe  Fields,  Newport^ 
Mon. 


OFFICERS.— Sec,  Thomas  Hitchcock ;  Auditors,  David  S.  Derry  and  Samuel 
Peto;  Solicitors,  Gribble  &  Co.,  38,  Bedford  Row,  W.C.,  and  Keene  &  KeUv, 
Mold. 

Offices— 134,  Palmerston  House,  Bishopagate  Street  Within,  E.C. 

Incorporated  by  act  of  6th  August,  1861,  to  construct  a  line  from  the  Mold  Bcancb 
of  the  Chester  and  Holyhead  to  Denbigh,  on  the  Vale  of  Clwyd.  Lengtti»  14|  miles. 
Capital,  125,.000/.  in  20/.  shares   loans,  41,000/. 

By  act  of  29th  June,  1865,  the  company  was  authorised  to  make  several  deviations, 
and  to  raise  further  capital  to  the  extent  of  100,000/.  in  shares  and  83,0U6^  on  loan. 

By  act  of  9thi  July,  1865,  the  company  was  authorised  to  make  certain  new  lines, 
and  to  abandon  a  portion  of  the  anttiurised  railway.  Capital,  100,00W.  iir  shares 
and  33,000/.  on  loan. 

By  act  of  25th  July,  1867,  the  company  was  authorised  to  exercise  running  powers 
over  parts  of  the  Vale  of  Clwyd  and  of  the  Wrexham,  Mold,  and  Connah's  Quay; 
to  divide  the  shares  into  deferred  and  preferred;,  to  create  debenture  stock;  and  to 
pay  6  per  cent,  to  the  Vale  of  Clwyd  for  outlayon  extension  of  station  at  Denbigh. 

Under  a  Scheme  of  Arrangement,  enrolled  in  the  High  Court  of  Chancery  on 
17th  July,  1868,  the  borrowing  powers  of  the  company  were. increased  by  140,900/. 

WoRKiKG  Agreement. — The  line  is  worked  by  the  London  and  North  Western, 
at  50  per  cent,  of  the  gross  receipts  for  local  traffic,  and  75  per  cent,  for  traffic 
arising  or  terminating  at  or  passing  through  Chester,  to  or  from  Denbigh,  and  all 
places  oil  the  Denbigli,  Ruthin,  and  Corwen  and  Vale  of  Clwyd  lines,  south  of  the 
main  line  of  the  London  and  North  Western  at  Rhyl. 

Capital.— The  expenditure  on  this  account  to  80th  June,  1904,  amoiinted  to 
573,653/.;  the  receipts  to  the  same  amount.  The  capital  account  is  now  closed.  The 
ordinary  stock  amounts  to  73,000/.,  the  deferred  ordinary  to  76,000f.,  tlie  preferred 
ordinary  to  76,000/.,  and  the  preference  stock  to  100,009/.;  totai,  3'2o,WQL  Amount 
of  aebenture  stocks  "A,"  40,000/.;  "B"  (acts  1861-6),  107,000i.;,  "B"  CScheme 
•f  Arrangement),  30,000/.;  "  C,"  70,000/.;  total,  247,000/.    Total  capital,  672,000/. 
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Rxv!BirnB.--Tbe  aaottiit»r«««irt4  fatm  Um  XiondoB  and  SCottliiWeatoai  f«r  the 
half-years  ended  Slst  December,  1908,  andi  80tb  JiUM,  1904,  leu  expensfti,  ^v^'*^'} 
for  the  payment  of  all  interest  and  fixed  charges  down  to  debenture  stuck  "A,** 
and  for  payments  on  farther  account  of  Interestr  dm«  t»  debeortuve-  stoelt  **  B^**  at 
the  rates  of  8|  and  2f  per  cent,  per  annnm,  payable  1st  Iftagr  and  let 
respectively. 

T&A]Kf8F£R  DEPABTBiBNT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  per  deed;  it  more  sellers  than 
one,  2s.  M.  per  seller. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  leqiired  te  aacompaay 
transfer  deeds  to  the  Secretary. 

The;  last  two  hidif-yeady  meetings  were  held  on  2ath  April  and  SDtk  October, 
1904,  respectively. 

X^,  0fDirwk>n'^  miniauim,  S-;  qoarnm^  8.    QmalifitmSbni^tOlil. 


Parts  of  II.  sterling  transferable. 

In  acceptances,  rttinnciatlons,  Ac.,  of 
allotiaents  of  new  stock,  or  other  forms 
sent  to  trustees  and  other  Joint  holders, 
al'  signatures  are  required,  but  for 
proBtes  tile  signature  of  fljnt-named 
holder  is  sufficient. 


KOTBEBWECL  AND  KBLUKSSUL 

DIRfiCTORS : 

Chairman— ARCHIBALD  COLYILLE,  Esq.,  Dalzeft  Steel  and  Iron  Wbrtts, 

Motherwell. 

David  Colville,  Esq.,  Dalzell  Steel  and    I     Archibald  Fbrgason,  Esq.,  BniMer, 
Iren  Works,  MotherweU.  |        MothernMU. 

OFFICERS. — Sea,  Henry  Lanseiid;  Engs.,  Sinoaeen  4^  WUsoir,  ifc7A,  Bop*  Stsae^ 
Glasgow;  SoHeitors,  R.  Lamond,  Lang,  d;Co.,  98,  wVbi^ ftsgeait  8<treet,  CHasgow. 

Offices— 98,  West  Regent  Street,  Glasgow. 

Incorporated  by  act  of  80th  Jniy,  1900,  iar  making  a  Una  in:  tka  coanty  ol 
Lanark,  commoicing  by  a  junction:  witii  the  Bothwell  aiMl  Whifflet  branch  o^  the 
North  British,  and  terminating  at  Motherwell.  Length,  ateut  8  miles  6  f  oxloogs. 
Period  for  completion,  5  years ;  purchase  of  lands,  3  years.  Power  to  run  over 
portions  of  North  British.  Capital,  200,000/.  in  lOf.  shares,  wHh  power  to  dWide 
into  preferred  and  deferred  half  shares ;  borrowing  powers,  66,86^.  Pow«r  to  pay 
interest  out  of  capital  during  construction  at  rates  not  exceeding  8  per  cent,  per 
annmn.  No  capital  has  been  issued.  The  Motherwtil  and  Bellshill  Blailway 
(abandonment)  Order,  1904,  authorised  the  abandonment  of  ttie  railway  and  the 
company  is  being  wound  up. 

MUMBLES. 
DIRECTORS: 


H.  C.  M.  DanielU  Esq*  80,  Lowndas 
Street,  SwW. 


tJir  John  Jones  Jenkins,   Knt.,   The 

Grange,  Swansea. 
Mrs.  M.  D.  Thomas,  The  Elms,  Mumbles. 

OFFICER.— Sec.,  E.  A.  Watkins. 
Office — ^Victoria  Buildings,  Swansea. 

Incorporated  by  act  of  26th  August,  1889,  for  maUog  a  railway  from  the 
Oystermouth  Line  or  tram  road  to  Mumbles  Head«  with  a  pier  in  connection 
therewith  on  the  shore  of  Swansea  Hay.  Length  of  line,  about  2^  nUIea.  Period 
for  completion,  5  years.  Capital,  81,000/.  in  10/.  shares.  Borrowing  powers, 
27,000/. 

By  act  of  1892  the  time  for  the  compulsory  purchase  of  land  and  for  the  construc- 
tion and  completion  of  the  railway  and  pier,  authorised  by  act  of  1889,  was  extended 
until  26th  August,  1897. 

By  act  of  8rd  June,  1897,  the  time  for  the  construction  and  completion  of  the  pier, 
authorised  by  act  of  1889,  was  extended  until  26th  August,  1899. 

By  act  of  2fith  July,  1898,  the  company  was  authorised  to  extend  their  line, 
1   mike  8  furlonga  8  chains  in  length,  to  Blaiok  Pill;    paelod  for   eompletion, 
6  years;    to  purchase  additional  landa  within  8  yean.    New  capital,  98,00M. 
borrowing  powers,  8,8802. 


260  MUMBLES— NEATH   AND   BRECON. 

Capital.- 30th  June,  1904.  Received— AB,98Zl.  ordinary  10/.  shares:  34,900/., 
preference  10/.  shares.    Expended — 78,658/. 

Revenue.— Half-year  ended  30th  June,  1904.  The  net  receipts  sufficed  for 
payment  of  4  per  cent,  per  annnm  on  the  preference  shares  and  6  per  cent,  per 
annum  on  the  ordinary  shares. 

Xo.  of  Directors. — Maximum,  5;  minimum,  3:  quorum,  3.  Qtfa/(/f<ra<ton,  80  shares 


NEATH   AND   BRECON. 

DIRECTORS: 

Chairman— Colonel  ROBERT  PETER  LAURIE,  C.B.,  Dropmore, 

Canterbury. 


Thomas  Spooner   Soden,    Esq.,  1,   Hare 

Court,  Temple,  E.C. 
Edward  L.  Beckwith,  Esq.,  The  Knoll, 

Eastbourne. 


Thomas    Holland,    Esq.,    Fern    Lodge, 

Malvern  Link. 
Walter  Henry  HaiTls,  C.M.G.,  Rusthall 

Beacon,  Tunbridge  Wells. 


OFFICERS.  -  Sec,  Acct.,  and  Gen.  Manager,  Charles  Talbot :  Loco.  Eng.,  8.  W. 
Allen,  M.In8t.M.E.;  Traffic  Man.,  H.  Denby,  Neath ;  Auditors,  Thomas  C.  Tatham 
and  P.  A.  Glegg;  Solicitor,  Fredk.  J.  Hughes  34,  John  Street,  Bedford  Row, 
W.C.:  Bankers,  The  Capital  and  Counties  Bank  Limited,  Neath,  and  Lloyd's  Bank 
Limited,  72,  Lombard  Street,  E.C; 

General  Offices — Neath. 

Incorporated  by  act  of  29th  July,  1862,  to  construct  a  line  from  the  Vale  of  Neath 
to  certain  collieries  in  Breconshire.  Length,  9^  miles.  Mixed  gauge.  By  act  of 
Idth  July,  1863,  certain  deviations  were  authorised,  as  well  as  an  extension  to 
Brecon.  Length,  23f  miles.  The  name  of  the  undertaking  was  also  changed  to  that 
of  the  "Neath  and  Brecon."  By  act  of  29th  July,  1864,  the  company  was  authorised 
to  extend  the  line  to  the  Central  Wales,  and  to  construct  two  branches  to  collieries. 
Length,  15^  miles.  Arrangements  with  the  Central  Wales,  the  Vale  of  Neath,  the 
Brecon  and  Merthyr,  and  the  Hereford,  Hay,  and  Brecon. 

By  act  of  27th  June,  1872,  several  additions  were  authorised  to  be  made  to  the 
debenture  stocks  created  by  act  of  1869,  so  as  to  relieve  the  undertaking  from  its 
complicated  obligations.  The  capital  of  the  company  was  fixed  as  follows: — 
"A  '  debenture  stock,  22.1,000/.:  "B"  debenture  stock,  299,870/. ;  "C"  debenture 
stock,  460,000/.;  "D"  debenture  stock,  120,000/.;  preference  shares,  122,800/.; 
ordinary  shares, 256.230/.;  total,  1,433,900/. 

By  act  of  3rd  July,  1879,  the  company  was  empowered  to  efifect  an  arrangement 
with  its  creditors,  explanations  relating  to  which  will  be  found  further  on.  Under 
this  act  the  company  was  authorised  to  create  115,000/.  first  debenture  stock, 
bearing  interest  at  a  rate  not  exceeding  4  per  cent,  per  annum,  and  having  priority 
over  all  existing  stocks  and  shares;  and  the  amount  authorised  by  former  acts  to 
be  raised  by  '*A"  debenture  stock  was  increased  to  300,000/.  These  additions  make 
the  capital  of  the  company  stand  at  1,678,900/. 

Swansea  Vale  and  Neath  and  Brecon  Junction.- Incorporated  by  act  of  29th 
July,  1864.  to  construct  a  line  from  the  Swansea  Vale  to  the  Neath  and  Brecon.  By 
act  of  26th  July,  1869,  this  company  was  dissolved,  and  amalgamated  with  the  Neath 
and  Brecon,  which  obtained  the  privilege  of  suspending  for  a  period  of  5  years 
the  whole  of  the  legal  proceedings  to  which  it  had  become  subjected,  and  to* con- 
vert its  mortgage  and  other  debts  into  debenture  stock. 

By  an  agreement  dated  30th  June,  1877,  and  approved  and  confirmed  in  August, 
1877,  the  line  from  Brecon  to  Ynisygeinon  Junction,  29  miles,  was  worked  by 
the  Midland  for  five  years  from  1st  July,  1877,  at  70  per  cent,  of  the  gross 
receipts.  This  agreement  was  prolonged  for  one  year  from  30th  June.  1882,  and 
a  further  prolongation  for  five  years  from  30th  June,  1888,  was  arranged,  and  the 
agreement  was  subsequently  extended  to  81st  December,  1888.  This  arrangement 
left  Hi  miles  of  the  system  to  be  worked  by  this  company. 

In  January,  1878,  a  special  meeting  was  held,  at  which  a  resolution  was  passed 
approving  a  scheme  filed  in  the  High  Court  of  Justice,  under  the  Railway  Companies 
Act,  1867,  between  the  company  and  its  creditors.  The  scheme,  which  was  con- 
firmed on  15th  March,  1878,  provided  for  a  reduction  of  the  interest  on  the'*  A," 
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^'RT  **&**  and  "D**  debeetiire  stocks,  and  of  the  dividend  on  the  preferred 
steres  froai  the  rate  fxed  hj-  the  act  of  1869.  namely,  i  per  cent,  per  annum  to  li  per 
emL  per  amaaa.  For  other  particulars  relating  to  this  scheme,  see  Mavuai.  for 
188&.  page  iff,  aad  prerlous  editkms. 

The  Midlaad  agreement  for  working  the  porti<m  of  the  line  leading  to  Swansea 
txpired  on  90th  June.  1888.  The  old  working  arrangement  was  continued  by 
agrecaseat  to  80th  Jane,  1889.  The  Midland  company  then  ronoTcd  their 
^aat  and  materials  from  the  line,  and  direrted  their  trafBc  by  the  Great  Western 
nmte.  but  on  SSnd  July  tliey  decided  to  resume  sending  their  traffic  by  that 
railway,  and  to  exercise  their  running  powers. 

CosaouDATiox  Axn  CosrTKBSios  or  Stocks.— Under  a  Scheme  of  Arrangement* 
taking  effect  from  lat  July,  1893,  the  capital  of  the  company  was  reconstructed,  the 
orio-  of  pri<nity  being  as  per  statement  below.  Amongst  other  conditions  it  was 
pnmdcd  tiiat  4I.0O0if.  additional  "*  A**  debenture  stock  be  issued  at  par.  and  added 
to  prerioos  issues,  the  wliole  of  such  capital  being  divided  into  two  classes,  **  A 1  ** 
del>eature  stock  and  **A3**  debenture  stock  respectively,  the  interest  upon  the 
former  to  be  cumulative,  and  that  of  the  latter  non-cumulative,  both  ranking 
after  tl>e  ^  First**  debenture  stock,  the  amount  of  which  is  115,0002.  The  pre- 
▼ioasly  existing  classes.  Noe.  1, 3, 3.  and  4  "B**  debentures,  were  merged  into  one 
maifonn  4  per  cent,  d^enture  stock,  witliout  priorities  imier  «;  at  the  following 
rates  per  cent,  of  exciiange  of  the  old  stock  for  the  new.  viz.: — Holders  of  **  B  1**  to 
ifceiveSO:  **B3'*6^;  "-BS**  €0:  and  ^B4**  56i.  The  ^'C*' and  "D**  debenture 
stocks  aad  the  old  preference  shares  were  converted  into  a  new  4  per  cent,  preference 
stock,  ac  an  exchange  of  80,  30,  and  30  per  cent,  respectively,  and  the  ordinary 
shares  at  par  of  ordinary  stock. — The  full  text  of  the  scheme  will  be  found  in  the 
AppemiLe  to  Maxtal,  1893,  page  GtH, 

The  Board  of  Trade  CertiScate,  given  under  Regulation  of  Railways  Act,  1889* 
section  3.  amounted  to  11,454/^  which  was  raised  by  issue  of  ''First"  debenture 
stock.  A  further  certificate  for  9,000/.  was  granted  by  the  Board  of  Trade  on  Ist 
July.  189«. 

Capital. — The  receipts  and  expenditure  on  this  acconnt  to  30th  June,  1904,  were 
as  follow: — 

Received.  Expended. 

Shares £656.633    Lines  open £1,804,136 

l>ebenture  stocks 681.031    Working  stock 34.888 

Balance 1.871 


£1.339,034  £1,339,034 

PRIORITIES.  DESCRIPTIONS,  DIVIDENDS,  Ac.  OF  STOCKS  AND 
SHARES  under  the  above-named  scheme.— The  following  is  a  list  of  this  com- 
pany's Stocks,  numbered  in  order  of  priority  fsee  notes): — 

^        Year  of      Fcll  Descriptiox  (to  be  observed  in  Transfer  Deeds 

'    ■  Autiiority.  and  all  other  Legal  Documents).  £ 

^           1879           "  First  "  debentureTtock  4  percentT^ "."..■  139.954 

i<       1S69,        >  -Al"            ditto                4    169.699 

4  <   1873.  1879,  >"  A3'            ditto                4     159.356 

4(    and  1893    ^-B*               ditto                4     „      „      333.113 

5  1S«59*93      Preference  stock  4     '400,403 

•S       1869  A  93      Ordinary  stock  356,633 

Notes. — The  deficiency  of  the  interest  on  the  "First"  and  **A  1"  debenture 
stocks  in  the  income  of  any  one  year  to  be  made  good  oat  of  the  income  of  any 
snbacqaenc  year  or  years.  The  act  of  1869  was  an  amalgamation  and  arrange- 
ment act.  Interest  on  all  the  new  stocks  at  the  above  rates  accrue  half-yearly 
on  3»>th  Jane  and  31st  December  respectively. 

RcTEXCE.  -  The  receipts  for  the  half-year  ended  30th  Jane,  1904.  were  38.130/., 
and  the  expenses  18.580/.  The  net  earnings  for  1903  sufficed  for  payment  of  4  per 
cent,  per  annam  on  the  '*  First  '*  and  **  A  1 ''  debenture  stocks,  and  3  per  cent,  per 
annom  on  the  "  A  2  '*  debenture  stock :  and  for  half-year  ended  30th  June.  1904.  the 
net  earnings  sufficed  for  payment  of  4  percent,  per  annum  on  "First"  and  "A  1" 
debenture  stocks,  leaving  3.557/.  to  be  carried  forward. 

*  S.iafi.  rvpreaeuts  the  uainaed  portions  of  *  C  '  and  "  D  "  debenture  atoclu  coarerted 

under  the  tcbeiue  of  arrangement. 


2G3  NEATH  AND  BRECON — ^NBWBUBGH  AUTD  NOBTH  FIFB. 


TRANSFER  DEPARTMENT. 

Transfer  form— ordinary .  i  Any  amount  of  ttock,  not  bt/tag  part  ol 

Fee,  2<.  M.  per  deed;  If  more  sellers  than  |     sterllngr,  transferable. 

one,  2s.  6al.  each  transaction. 
Ail  classes  of  atock  oiay  be  tranaf  erred 

on  one  deed. 


In  acceptances,  renunciations,  Ae^ 
allotments  of  neir  atoek,  or  tnk 
forms  sent  to  trusMes  and  other  jol 


Certlfieates  are  required  to  acoompany       bolders,  all  aignaCores  are  reaotan 
transfer  deeds  to  the  Secretary.  fVn*  proxies,  &e  signaitares  «i   te 

registered  holder  is  sufficient. 

The  scale  of  voting  nnder  the  new  scheme  is  one  for  every  holder  of  any  amonn 
of  ordinary  stock  not  exceeding  100/.,  and  one  additional  vote  for  entry  1901.  beyeot 
the  first  lOOf.  held,  and  the  remaining  stocks  one  vote  for  each  H07. 

yo.o/  &ir&ck>n — 6;  quonim,  S.    Q»aHfieaiion^  1,600^ 


NSATH,  PONTAEDAWS.  AND  BBTNAMMAir. 

DIRECTORS: 
Richard  Knight  Prichard,  Esq.  |         John  Morgan,  Esq. 


William  Riley,  Esq. 

Two  others  to  be  appointed. 

Incorporated  by  act  of  6th  July,  1895,  to  oonstroct  railways  in  the  county  of 
Glamorgan,  connecting  with  the  Swansea  and  Neath  of  the  Great  Western,  Mldlai^ 
(Swansea  Vale  section),  and  South  Wales  of  the  Great  Western.  Lentil,  about 
17i  miles.  Period  for  completion.  5  years.  Capital,  380,000/.  in  10^  shares,  with 
power  to  divide  into  preferred  and  deferred  half-^ares;  l>orrowing  powers,  110,000/. 

By  act  of  14th  August,  1896,  the  comoany  was  empowered  to  enter  into  woiking 
and  traffic  agreements  with  the  Great  VSTestern. 

By  act  of  25th  July,  1398.  the  company  was  authorised  to  construct  additional 
lines,  upwards  of  6  furlongs  in  length,  in  the  county  of  Glamorgan ;  power  to  pay 
interest  out  of  capital  during  construction  at  rates  not  exceeding  3  per  cent.; 
extension  of  time  for  purchase  of  lands  and  for  completion  of  authorised  lines ;  and 
for  other  purposes.    ISfew  capital,  42,000/.;  loans,  14,000/. 

By  act  of  11th  Augrust,  1908,  the  company  was  authorised  to  oonstmot  additional 
lines,  upwards  of  2  miles  8  furlongs  in  length  in  the  county  of  Glamorgan;  and  for 
other  purposes.  New  capital,  141,000/.;  loan,  47,000/.;  power  to  pay  interest  out  of 
capital  during  construction  at  rates  not  exceeding  8  per  cent. 

By  act  of  15th  August,  1904,  power  was  obtained  to  abandon  portieos  of  vailwaft 
authorised  by  act  oi  1903 ;  to  acquire  lands ;  and  for  other  pnrpoaea.  New  capital, 
100,000/.;  loans,  88,0u0/. 

yo.  0/ Directors — Maximum,  7;  minimum,  3;  quorum,  3.  QudHfiecUion^  10 
shares. 


NEWBURGH  AND  NORTH  FIFE. 

DIRECTORS : 

William  Forsyth  Bell,  Esq.,  Luthriebank,  I      William  Guild,  Esq.,  Perth. 
Barns  of  Claverhouse,  Dundee.  | 

OFFICER.— Sec,  T.  Dempster,  Town  and  County  Bank  Buildings,  Perth. 

Incorporated  by  act  of  6th  August,  1697,  for  the  construction  of  a  railway,  12 
miles  7  furlongs  in  length,  in  the  county  of  Fife,  conmiencing  in  the  parish  of 
Abdie,  by  a  junction  with  the  Ladybank  and  Perth  branch  of  the  North  British,  and 
terminating  in  the  parish  of  Kilmany,  by  a  junction  with  the  main  line  of  the  North 
British  from  Edinburgh  to  Dundee;  also  a  railway,  about  8  furlongs  in  length.  In 
the  parish  of  Ix)(de  (to  form  a  seoond  Junction  with  the  said  main  line  of  the  North 
British) ;  total  length  about  18i  miles.  Period  for  oosnpletion,  5  years.  Working 
arrangements  with  the  North  British.  Capital,  180,000/.  in  10/.  shares:  borrowiiic 
powers,  60,000/.  Power  to  pay  interest  out  of  capital  during  construction  at  rataa 
not  exceeding  8  per  cent,  per  annum. 

Meetings  held  March  or  April  and  September  or  October. 

Qualification^  30  shares. 


NORFOLK  AND  SUFFOLK  JOINT. 


NEWPORT,  QanaHn.L,  av  d  bt,  ulwebkcs. 

(late  shahklin  and  ohalb). 

DTRECTOllS : 

Chairman-«PERCT  HOfiTUIBS,  Esq./J.P.,  Ashe  f  ark,  Oyerton,  Hutt. 


n.  Ma^Qs,  Esq.,  li  ^itiat  Winchester 

Street,  E.G. 
Leonard  Mortimer,  Esq.,  76,  Lombard 

Street,  E.G. 


*T.  Domrrg  Boltmi,  Ssq.,  H.P.,  9,  Twupl^ 

Gardens,  E.G. 
*I>.  B.  Oibsoti,  Eiq.,  2,  l&ast  IndtA  At«iutto, 

Leadenhall  Street,  E.G. 


*  Dlreeten  of  tht  Isto  of  WIgUt  0«iiti«l. 

OFFIG£R8.-4lec.,  Edward  V.Maetzker;  MaMg«R,ClMui.Ii.GoaMlMr;  AodttMi, 
W.  Hardy  King,  F.CJL^  and  Lairreaoe  1L  -DloktMi,  F.CJL 

Offices— 12,  Old  Jewry  Ohamfccirs,  £.0. 
Incorporated  by  act  of  14th  Angrnst,  1885. 

By  a<A  of  IMi  Angart,  1889,  the  rnvBie  df  the  oonifwfiy  WKS  cbltttgM  «•  Afeuve, 
Che  llnee  aathorised  by  the  adts  of  168S  and  1887  w«fe  abm»deBed(fmr  paMtfiliN, 
see  If  ANUAX  for  19M,  patfe  28^  and  powers  were  granted  for  the«aii«fen]otkMi  «f  s 
line,  about  5f  miles  in  length,  from  Merstone  Station,  by  «  foBcUon  wltlithe  lale  tf 
Wight  Gentrol  Railway,  to  St.  Lawrence  Shute,  in  the  parish  of  St.  Lawrence. 
Period  for  completion,  5  years.  Power  to  pay  Interest  out  of  capital  during  con- 
straction  at  a  rate  not  exceeding  8  per  cent,  per  annum. 

By  acts  of  1892  and  1896,  the  line  was  extended  to  VeKtaor  (lit  Jwn,  ISOO),  «ad 
the  toUl  length  Is  now  7  miles  2  furlongs.  The  Isle  of  Wight  Gentral  works  the 
line,  and  gnarantees  a  minimum  payment  of  2;,t)00i.  per  annmn. 

Gapital.— dOth  June,  1904.  Expended:  161,417<.  BeoMved:  120,0002.  la  UM. 
shares,  86,6002.  4  per  cent,  debeutures  aad  4i,^00l.  4^  per  cent,  debeatores.  Sal*  at 
land,  Ac,  liSl,    Debit  balance,  1,2692. 

RsvsfftTfi.—  For  the  half-year  ended  80th  June,  1904^  the  feoelptta  wmve  l/mt  and 
the  expenditure  1912.  Altw  payment  of  debenture  interest  tkrere 'ifat  m  b«!l«no* 
carried  forward  of  4912. 


Xo.  of  i)»r<c/or«.— Maximum,  6 ;  minimum,  3 ; 
60  shares. 


quorum,  8  and  2.     QudtificatUmt 


NORFOLK  AND  SUFFOLK  JOINT. 
niREGTORS: 


t  Lord   Olaud  J.    Hanllten,   < 

Mansions,  Basil  Street,  8.W. 
t  Sir    Henry   Whatley   Tyler,   Lindm 

House,  Uigtagate  Bead,  N.W. 
t  John    Foster,    Esq^    Ooombe   Parl^ 

Whitchurch,  near  jReadhig. 
t  Sir  William  Birt,  Devonshire  House, 

Shortlands,  Kent. 


•^ir    Ernest     Paget,     Bart.,     Sutton 
Bonington,  Loughboro'. 

*  Onstav   Bebrens,   Esq^    86,   Princess 

Street,  Manchester. 

*  The     Right     Hon.     Lord    Allerton, 

Allerton  Hall,  Ghapel  Allerton,  near 
Leeds. 

*  Sir  Frederick  George  Banbury,  Bart., 

M.P.,  41,  Lowndes  Street,  S.  W. 

*  Representatives  of  the  Midland  and  Gre»t  Northern  Railways  J«lntCoiiiBltto«» 

t  Representatives  of  the  Great  Eastern  Gompany. 

OFFIGERS.— Sec,  C.  J.  Selway,  King*8  Cross,  N.;  Acct.,  A.  E.  Dolden,  Liverpool 
Street  Station,  E.G.;  Solicitors,  Beale  A  Go.,  Westminster,  and  E.  Moore,  Liverpool 
Htreet  SUtion,  E.G. 

Incorporated  under  the  Great  Eastern  and  Midland  and  Great  Northern  Joint 
Committee  Act  of  1898,  and  owned  jointly  by  those  companies.  The  branch  from 
North  Walsham  to  Mundesley  was  opened  for  traffic  in  May,  1W8.  A  line  between 
Yarmuuth  and  Lowestoft  has  been  constructed,  and  was  opened  ior  traffic  on  18th 
J  uJy .  1908.  GoBstrnetion  ot  a  line  extending  from  Mundesley  through  Trimingham 
and  Overstrand  to  Cromer  is  ik>w  ander  construction.  The  capital  is  f«mnd  In 
ot^ual  proportions  by  the  Great  I£astem  Railway  and  the  Midland  aad  Great 
Northern  Joint  Railways  Committee. 
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northahpton  akd  banburt  junction. 

DIRECTORS: 


J.  Wilson  Theobald,  Esq.,  8a,  Coleman 

Street,  B.C. 
Henry  A.  Vemet,  Esq.,  66,  New  Broad 

Street,  E.G. 
Henry  D.  Kimber,  Esq..  79,  Lombard 

Street,  B.C. 


R.  H.  Scott-Moncrieff,  Esq.,  7,  Crosby 

Square,  E.C. 
A.  G.   Kendall,  Esq.,    148,  Leadenhall 

Street,  E.C. 


OFFICERS.— Sec,  W.  Leigh-Hunt,  5  and  6,  Billiter  Avenue.  B.C.;  Traffic 
Man.,  E.  Stanton,  Blisworth;  Supt.  of  Perm.  Way,  Frederick  Tompkins ;  Auditors, 
Albert  D.  Michael,  The  Warren,  Studland,  near  Corfe  Castle,  Dorset;  and  Alfred 
Parker,  7,  Crosby  Square,  E.C;  Solicitors,  Bircham  and  Co.,  46,  Parliament  Street, 
Westminster,  S.W.,  and  Winchester  House,  Old  Broad  Street,  B.C. 

Offices— 5  and  6,  Billiter  Avenue,  B.C. 

Incorporated  by  act  of  28th  July,  1868,  to  construct  a  line  from  Blisworth  to  Far- 
thinghoe.    Capital,  140,000/.  in  10/.  shares;  loans,  46,000/.    Opened  Ist  June,  1872. 

For  list  of  Acts  and  Board  of  Trade  Certificates  from  1865  to  1877,  see  the 
Manual  for  1881,  page  277. 

An  arrangement  was  made  with  the  London  and  North  Western  for  the 
supply  of  rolling  stock  and  locomotive  power  at  a  fixed  charge  per  train-mile ;  the 
agreement,  having  been  approved  by  the  Railway  Commissioners,  came  into  opera- 
tion on  Ist  November,  1876. 

In  operation,  15  miles  8  chains.  Running  powers  over  London  and  North  Western, 
Cockley  Brake  to  Banbury,  5  miles  89  chains=20  miles  47  chains. 

Capital. — The  expenditure  on  the  line  to  30th  June,  1904,  amounted  to 
619,788/.;  the  receipts  to  same  date  having  been  as  follow  :— 

Ordinary  Stock £109,960 

First  preference  stock 145.000 

Second  preference  stock 74,770 

Capitalised  rent-charges  4,070 

Debenture  stock  ''A" 115,930 

Debenture  stock  "  B  " 170.058 

£619,788 

Ordinary  stock— Calls  in  arrear  6.008/.;  unissued,  24,032/.  Second  preference 
stock  unissued,  5,230/. 

Revenue.-  The  result  of  the  working  for  the  half-year  ended  Slst  December; 
1903,  was  an  excess  of  receipts  over  expenditure  of  585/.,  which  wIeib  sufficient  to 
meet  the  interest  on  the  rent-charges,  after  payment  of  which  there  was  a 
balance  cf  940/.;  out  of  which  lbs.  per  cent,  was  paid  on  account  of  accrued 
interest  on  "A*'  debenture  stock  (862/.),  leaving  a  balance  of  70/.  to  be  carried 
forward.  The  profit  for  the  half-year  ending  80th  June,  1904,  after  payment  of  the 
interest  on  the  rcnt-churges  amounted  to  832/.,  which,  added  to  the  balance  of  70/. 
from  the  previous  half-year,  made  a  total  of  902/.  to  be  carried  forward. 

Meetings  in  February  and  August. 

No.  of  Directors  (as  settled  by  act  of  1870),  6,  viz.: — 2  elected  by  "  A  "  debenture 
stockholders;  2  by ''B"  debenture  stockholders;  and  2  by  shareholders;  quorum,  8. 
Quali^ation,  500/.  of  the  respective  stocks. 


NORTH  BRITISH. 
DIRECTORS : 
Chairman- GEORGE  BRADLEY  WIELAND,  Esq.,  Edinburgh. 
Deputy-Chairman— The  Earl  of  DALKEITH,  M.P. 
Henry   Grierson,    Esq.,    Liberton,    Mid 


lothian. 

Charles  Carlow,  Esq.,  Leven,  Fife. 
Henry    Torrens    Anstruther,    Esq.,    St. 

Andrews. 
Alexander  Charles  Pirie,  Esq.,  Al>erdieen. 
A.  B.  Gilroy,  Esq.,  Dundee. 
John  Howard,  Esq.,  London. 


John  Inglis,  Esq.,  LL.D.,  Glasgow. 
And.  K.  McCosh,  Esq.,  Coatbridge. 
Henry  Maclver,  Esq.,  Liverpool. 
Charles  Poston,  Esq.,  Stevenaffe,  Herts. 
Henry  S.  Macpherson,  Esq..  Glasgow. 
Alexander  Simpson,  Esq.,  Glasgow. 
Harry  G.  Younger,  Esq.,  Edinburgh. 
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OFFICERS: 

GcMnl  Maaager,  W.  F.  Jackaon.  {  Marine   Superintendent.    Lieat.    B.   A. 

SKICU17,  John  CatUaa.  |      Cator,  R.N..  Edinbnrgrh. 

Isastaat  Secretarj,  John  Martia.  |  Diiitrict  Goods  Manager,  James    Hsy^ 

SiperiiitewleBt  of  Line.  David  Denchars.  I     Edinburgh. 

Loco.  Snpt.,  W.  P.  Reld,   Cowlairs.  I  Dist.  Traffic  Superintendents.  Alexander 

Atti.  Looo.  SapC.  Robert  Chalmera.         I      Kidd.  Coatbridge:    A.  B.  Robertson. 
Stores SapC^  J.  J.  Smith. Cowlairs.  |      Dundee;    Wm.   Amott,   Burntisland; 

and  George  Inne*,  Fort  William. 


looonntant.  Goocge  Simpeon. 
Csriiier.  John  Stanley, 
leristrar,  George  Soaith. 
iadit  Aeooontant,  John  Sinclair. 


Dist.  Passenger  Superintendents  George 
Cunningham.  Glasgow,  and  Thomas 
Philip.  Carlisle. 


Bankers,  Glyn,  Mills,  Cnrrie.  A  Co.,  67, 
Loiul>ard  Street.  London,  K,  Ca  British 
Linen  Co.  's  Bank.  Edinburgh ;  Barclay 
and  Co.,  Newcastle-on-Tyne;  and 
York  City  and  County  Banking  Co.,. 


Es^iatef -in-Chief.  -James  BelL  ParliamenUry  Agents,  Sherwood  A  Co., 

Dist.  Engineers.  R.  Boath,  Edinburgh;  I      7.  Great  George  Street,  London,  S.W. 
George  Ball.  Thornton:   John  Gray, '  Auditors  R.C.Mackenzie  and  A.  B.  Birk- 
Glasrow ;  and  D.  L.  AnderBon,Carlisle.  \      myre  Scott,  Accountants.  Glasgow. 
Asst.  Engineer  for  New  Works,  Chas.  J.  '■  Solicitor.  James  Wataon.  Edinburgh. 

Bixjwii. 
Telegraph  Superintoidcnt,  A.  F.  Clement 
Chief  Goods  Man..  Alex.  Rutherford. 
Asst.  Chief  Goodii  Man.,  W.  Andrew. 
Outdoor  Goods  Man.,  John  Stewart. 
Mineral  Man^  J.  Wilkinson.  {      Carlisle. 

Hosel    Manager,  F.  T.  Burcher,  Edin-  { 
buxgli.  I 

Head  Offices— 33,  Waterloo  Place,  Edinburgh. 

An  incorporation  by  act  of  39th  July,  1862,  of  the  original  North  British,  the  Edin- 
burgh. Perth,  and  Dundee,  the  West  of  Fife,  and  their  several  subsidiary  connections  z. 
and  by  act  of  5th  July.  1865.  the  Monkland  was  amalgamated  with  the  Edinburgh 
and  Gl&^ow,  which  was  by  act  of  the  same  session  amalgamated  with  the  North 
British  as  from  31st  July.  1865.  The  original  North  Brltisii  was  incorporated  by  act 
of  ISrth  July.  1844,  for  *a  line  from  Edinburgh  to  Berwick,  with  a  branch  to  II ad- 
dinzton  (63  miles).  In  1845  powers  were  given  to  purchase  the  Edinburgh  and 
Dalkeith  (14  miles),  and  to  construct  a  small  branch  (3  miles)  to  connect  it.  The 
powers  of  the  Edinburgh  and  Hawick  (434  miles)  were  transferred  in  the  same  year. 
In  1^46  the  company  obtained  power  to  construct  branches  to  Selkirk.  Jedburgh, 
Kelso.  Tranent,  Cockenzie,  North  Berwick,  and  Dunse  (43  miles). 

FcKTHUt  Pakliamk^ttast  Powers: — 

For  ILst  of  Acts  obtained  by  this  company  from  1858  to  1879.  with  shori  heads 
shc'winff  the  objects  for  which  the  various  powers  were  sought,  see  the  Mancal 
for  1S31,  pages  278  to  283. 

By  act  of  6th  August.  1880,  an  agreement  iKrtween  the  North  British  and  Yoker 
companies  as  to  the  working  of  the  undertaking  of  the  Utter  was  confirmed. 

By  act  of  12th  August.  1880.  the  Port  Carlisle  Dock  and  Railway,  the  Carlisle  and 
Sill^th  Bay  Railway  and  Dock,  and  the  North  British,  Arbroath,  and  Montrose 
Railway  companies  were  amalgamated  with  the  North  British  as  at  1st  Ausnst 
IS?":  the  Company  was  authorised  to  make  a  dock  at  Silloth:  agreements  with 
the  Corporation  ot  Edinburgh  and  the  Governor  and  Company  of  the  Bank  of 
Scoiiand  were  confirmed:  the  company  was  empowered  to  guarantee  interest  on 
Bo'ness  loans  for  principal  sums  not  excee<iing  185.(»0(.>/.:  to  advance  100.000/.  to  the 
Forth  Bridge  Company;  to  raise  new  capital  to  the  extent  of  167.000/.  in  shares  and 
22.5*'.»0.'.  on  mortgage. 

By  act  of  27th  Jmie.  1881,  the  harbour  of  Burntisland  was  vested  in  eight  com- 
missioiiers.  four  of  whom  were  appointed  by  the  Burntisland  Town  Council  and 
four  by  the  directors  of  the  North  Briti>h. 

By  the  Bumtislai.d  Harbour  Act  of  20th  July.  1896.  the  Harbour  Commissioners- 
were  empowered  to  construct  a  new  wet  dock  and  other  works,  and  the  North 
British  authorised  to  lend  them  on  mortgage  a  sum  not  exceeding  300,000/.,  the 
constitution  of  the  Commissioners  after  the  opening  of  the  new  dock  to  be  altered 
to  six  representatives  of  the  company  and  three  of  the  Burntisland  Town  Council. 

By  act  of  18th  July.  1881.  the  Montrose  and  Bervie  was  amalgamated  with  the 
North  British  as  from  1st  August.  1^81.  -  See  particulars  umler  that  head,  page  346. 
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By  act  of  I8th  July,  1881,  the  company  was  Authorised  to  erect  a  new  viaduct 
across  the  Tay,  at  Diuidee,  and  to  raise  new  capital  to  the  amount  of  600,000^  in 
shares,  or  by  redeemable  debenture  stock. 

By  act  of  11th  Auffast,  1881,  tlie  company  was  authorlsead  to  mftke  a  short 
railway  in  the  parish  of  St.  Mary,  Carlisle ;  to  abandon  and  dismse  a  tMtrt  of  the 
Glasgow.  Dumbarton,  and  Helensbnrgh.  and  to  raise  new -oapital  to  Uie  extent  of 
153,000/.  in  shares  Hnd  89,800/.  on  mortgage. 

By  act  of  :{rd  July,  1882,  the  company  was  authorised  to  malce  certain  railways 
in  Fife,  Perth,  and  Kinross,  for  improving  the  route  from  the  proposed  Forth  Bridge 
to  the  north,  and  to  take  over  railway  No.  2  of  the  Forth  Bridge  Railway  Act  of 
1873.    Ncwcapital— shares.  615,000/.;  loans,  205,000/. 

By  act  of  29th  June,  1883,  the  company  was  authorised  to  make  a  short  railway 
in  Alloa  parish;  an  agrreement  as  to  the  traffic  on  the  said  railway,  entered  into 
between  the  North  British,  the  Caledonian,  and  the  Alloa  corapaniea,  was  confirmed. 
The  obligation  upon  the  company  to  tow  ft'eighted  ships  under  the  Tay  Bridge  was 
extended  to  ships  not  freighted ;  and  the  time  for  the  sale  of  supertuoas  lands  was 
extended.    New  capital,  13,000/.  in  shares  and  4,000/.  on  loan. 

By  act  of  22nd  Jnly,  188.0,  the  company  was  authorised  to  construct  several  short 
railways;  agreements  between  company  and  J.  A.  Swanston  and  another,  Bnrgh 
of  Burntisland  and  Montrose  Harbour  Trustees  were  confirmed;  thne  for  purchase 
of  lands  and  completion  of  works  extended ;  time  for  forfeiture  of  Anstrnther  and 
St.  Andrew's  deposit  extended;  company  authorised  to  alter  and  improve  their 
hotel,  «fcc.,  at  Edinbur{?h  Station;  provided  for  removal  of  mins  of  old  Tay  Bridge; 
defined  quorum  at  City  of  Glasgow  Union  meetings;  authorised  company  to 
guarantee  interest  on  Bu'ness  Harbour  loans;  provided  that  moneys  belonging  to  the 
-Superannuation  Fund  and  deposited  with  company  shall  form  a  debt  against  i^^neral 
undertaking;  amalgamated  Kelvin  Valley,  and  Edinburgh  Suburban  and  Southside 
Junction,  with  North  British;  provided  for  consolidation  of  nnconsolidated  lien 
stocks,  and  regnlated  mode  of  declaring  dividends.  New  capital,  -8M,000I.  In 
shares,  and  110,000/.  on  loan. 

By  act  of  5th  July,  1887,  the  company  was  authorised  to  construct  a  railway, 
1  mile  4  furlongs  9  chains,  from  the  Edinburgh  and  Bathgate  to  Broxburn;  the 
Glasgow  City  and  District  was  amalgamated  with  the  North  British:  aad  various 
other  powers  granted.  Further  details  of  this  act  will  be  found  in  the  Maituai* 
-for  1904,  page  242. 

By  act  of  5th  July,  1888,  authority  was  obtained  for  the  construction  of  a  branch 
line  from  College  Stati<m  to  Bridgotou  Cross.    Length,  about  f  mile.    New  capital, 

300,000/.;  loans,  100,000/. 

By  act  of  7th  August,  1888,  authority  was  obtained  for  the  construction  of  a 
railway  from  the  South  Queensferry  Branch  to  the  Edinburgh  and  Glasgow 
<length,  about  5  miles);  for  the  maintenance  of  other  railways  and  purchase  of 
additional  lands;  for  the  amalgamation  of  the  North  Monkland  (see  page  247) ;  lease 
of  the  Newport:  consolidation  of  North  British  and  Edinburgh  and  Glasgow 
stocks,  and  for  other  purposes.    New  capital,  225,000/.;  borrowing  powers,  75,0<)0/. 

By  act  of  2Gth  July,  1889,  the  company  was  authorised  to  construct  two  short 
railways  from  near  Clackmannan  Station  to  Kincardine  Ferry  Pier,  and  a  pier  or 
jetty  and  wharf  at  Kincardine;  a  branch  railway  fVoni  the  Edinburgh  and  Glasgow 
main  line  to  Camelon  chemical  works,  Falkirk;  a  short  railway  at  Dunfermline, 
and  two  short  mineral  railways  in  New  Monkland  parish;  the  running  powers  of 
the  North  Eastern  and  Great  Northern  companies  were  enlarged;  the  company  was 
authorised  to  acquire  and  maintain  as  part  of  their  undertaking  six  short  mineral 
railways  in  New  Monkland  parish ;  to  acquire  the  existing  piers,  Jetty,  and  works 
at  Kincardine:  to  acquire  certain  additional  lands  for  providing  increased 
accommodation  at  the  Brid^'eton  Cross  terminus,  iCnd  to  stop  up  certain  streets  in 
connection  therewith;  the  time  for  the  sale  of  superfluous  lands  was  extended; 
agreements  were  confirmed  between  tiie  company  and  (1)  Wm.  Forbes  of  Cailander, 
(2)  Lady  William  G.  O.  Elphinstone,  and  (3)  K.  G.  E.  Wemyss,  by  the  latter  of 
which  the  company  acquired  the  Wemyss  and  Bucknavcn,  the  Muiredge  Branch, 
the  Leven  Harbour  Railway,  and  the  ports  and  harbours  of  Mcthil  and  Lcvwi;  also 
an  agreement  was  confirmed  between  the  company  and  the  corporatism  of  Glasgow; 
puwer  was  given  to  apply  existing  capital  to  the  purposes  of  the  act;  new  capital, 
700,000/.  in  shares  or  stock,  and  225,000/.  on  loan ;  the  company  empowered  to  apply 
authorised  capital  in  altering,  enlarging,  remodelling,  sn<l  improving  their  hotd 
.and  offices  ut  Waverley  Station;  and  the  directors'  qualification  as  reffards  ordinary 
iitock  was  fixed  at  5,000/.  of  North  British  ordinary  stock. 
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By  set  «t  4A  J«lj%  I890i,  the  ^omapmrnj  was  aotboriMd  to  make  a  branch  railway 
from  the  Fiirtiiuli  and  Gla^fsw,  at  Winehban^  to  Dalmeay  (leagth,  4  milet « 
f iluae»  >>iO  rtial«a>;  the  rwnii«pMPers  of  tke  North  Bastemaad  6r«atNortherB 
•  ^ia  breach;  pfOTiakm  was  amde  for  the  eonaolidatian  of  aH  er 
of  the  detMntnre  and  {weference  stocks  of  the  company;  the  company  was 
to  raiee  and  aiqdy  to  the  purposes  of  their  undertaking  the  SO,0(NV. 
aadioriaed  by  the  act  ot  I8M  to  be  raised  by  the  Newport  Company;  and  authority 
WIS  giTen  to  sabacribe  300,000/.  to  the  West  Highland.  New  capital — shares, 
M.Mttr^  loans,  mOOOL 

1^  act  of  11th  Jane.  Ififtl,  theeompaay  was  en^>owe^ed  to  improve  and  enlarge 
Hcchil  Hartwr,and  to  eeutract  a  new  dock  there.    New  capital  —shares,  U0,000/.; 
».00ttL 


By  act  of  5(h  August,  1891.  the  company  was  empowered  to  construct  a  branch 
imm  their  eiiahift  Hne  neer  Saater  Bead  to  Leith  Walk,  to  widen  their  line  be- 
tween CantorphhM  and  AhbeyhilU  and  to  enlarge  and  improre  their  Waverley 
Siaxioa.    Sew  eapital-'eharea.  L,450,000t.;  loans,  dl£,000f. 


By  act  of  Sth  Angnst,  IflSl,  the  company  was  empowered  to  construct  a  short 
rulway  in  the  parish  of  MaryhiU.  and  two  short  railways  in  the  parish  of  New 
Kilparrlrk;  to  widen  the  Arbroath  sand  Montrose  Railway:  to  acquire  ndcBtional 
lands  in  Aberdour,  Beath,  Cardross.  Old  Kilpatrick,  St.  Cuthbert's,  and  Laaswade 
pariabes:  to  amalgamate  ttie  undertakingrs  of  the  Blane  Vallev  and  Stratbendri^  and 
Aheifagrle;  to  aoquixe  the  Whiteiach  i^iway  and  adapt  it  for  passenger  trafic  ; 
sad  to  aofoire  the  port  and  harbour  of  Alloa:  tbe  time  for  the  sale  of  superfluous 
lands  was  extended;  the  tiasc  for  consolidation  of  debenture  stock  was  extended. 
New  capital— 450,0002.  in  shares  aad  S3,(»0M.  in  loans. 


1S93 — 2Tth  Jcxt. — New  junction  between  the  Edinburgh  and  Glasgow  and 
Menkland  and  Kirkintilloch  railways;  constroctioa  of  new  roads;  acquirement 
of  leads;  aad  4Miier  porposes.  New  capital,  200,o00<.  in  ordinary  or  preference 
r  stock;  loans.  C6,6C6<. 


ISdl — SlsT  JiTLT. — Power  to  make  two  short  railways:  acquirement  of  lands; 
extension  of  time;  confirmation  of  agreements  as  to  Aberdeen  Joint  Station  and 
Warerley  Sutioo. 

1696— 4th  Jclt. — Power  to  widen  part  of  Helensburgh  Branch  and  <^)en  part  of 
Dalreoch  tunnel:  to  construct  10  short  railways  near  KirlLcaldy;  power  to  East 
Fife  to  deriate  parts  of  their  line,  and  to  abandon  parts  rendered  unnecessary :  East 
Fife  Central  and  Kirkcaldy  and  District  railways  amalgamated  with  North  British ; 
con^errioa  of  4  per  cent,  consolidated  lien  stock  of  compsny  into  S  per  cent,  consoli- 
dated lien  stock:  new  capital,  7M,0OOr.  in  shares,  25O,O00{.  on  loan. 

ISStS — 20th  Jult. — Power  to  acquire  additional  lands:  extension  of  time  for 
purchase  of  lands  and  completon  of  works ;  to  widen  portion  of  Forth  and  Clyde 
Jnnction  line  near  Buchlyrie  Station:  and  for  other  purpose*^  New  capital, 
1S?.000/.  in  ordinary  or  preference  shares  or  stock  ;  loans,  46,l>00/. 

1^7 — l^TB  July. — Power  to  acquire  additional  lauds:  to  widen  Milngavie 
Braach :  extension  of  time  for  purchase  of  lands  and  completion  of  works:  Glasgow, 
Toker,  and  Clydebank,  aud  Anstrnther  and  St.  Andrews  amalgamated  with  North 
British.     New' capital  (shares  and  stock),  527,000/.;  loans,  136,089/. 

189ft— liTH  Ac«rsT. — Power  to  acquire  additional  lands:  to  make  a  railway 
from  Charlestown  to  Kincardine  :  to  make  a  branch  raiiway  from  Hayuarket 
West  to  Corstorphine :  to  make  deviations  in  the  Knightswood  Branch:  to'  make  a 
liX'p  line  from  Cowdenbeath  to  Lumphinnaiis:  to  cancel  ^.OOO/.  North  British  4| 
j*r  cent,  preference  stock.  1891,  held  by  the  comp<iny  in  lieu  ol  tiie  s.ime  amount 
of  stock  of  the  blane  Valley  Company  amalgamated  with  the  company;  and  for 
other  purposes.    New  capital  (shares  and  stock),  SW.OOO/. :  loans,  15(».l>0i>/. 

lf«O0 — Power  to  amalgamate  the  Aberla.ly.  GuJlane.  and  North  Berwick,  the 
Newjvjrt-  and  the  Eyemouth,  with  the  company:  to  transfer  to,  and  vest  in.  the 
company  the  undertaking  of  the  Borrowstounness  Harbour  Commissioners; 
to  authorise  the  company  to  enter  into  working  agreerr.ents  with  the  Invergarry 
aad  Fort  Augustus:  to  construe;  certain  new  widenings;  and  for  other  purposes. 

l?-'l — Power  to  widen  portions  of  the  Monkland:  to  construct  branch  lines  at 
Kirkcaldy:  and  for  other  ptirposes. 
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1902 — Power  to  transfer  to  the  company  the  powers  of  the  Corporation  of 
Glasgow  with  reference  to  Provan  branch  railway ;  to  confirm  agrreement  with 
Lauder  Light  Railway  Company  for  the  working  by  the  company  of  Lander  Light 
Railway;  for  conversion  of  the  West  Highland  stocks  into  debenture  stock  of  the 
company ;  and  for  other  purposes. 

1902 — 22nd  Jclt — (Steam  yessels>— Power  to  provide  and  use  steam  vessels,  and 
or  other  purposes.    New  capital,  100,0002.;  loans,  83,388/. 

1903 — 30tu  June— Power  to  construct  branch  line  to  Sheardrum,  and  loop  line 
from  Cardenden  to  Auchertool  In  Fife ;  to  construct  branch  line  to  Clydebank  Uock ; 
to  carry  out  certain  widenings*;  to  extend  time  for  cuinpletion  of  certain  railways; 
to  revive  and  extend  the  powers  granted  to  the  Newburgh  and  North  Fife,  under 
the  Newburgh  and  North  Fife  Act,  1897,  as  extended  by  the  North  British  (Qenera) 
Powers)  Act,  1900 ;  to  raise  additional  capital ;  and  for  other  purposes. 

1904 — 22nd  July — Power  to  construct  new  railway  at  Inverkeithing  and  to  enter 
into  agreements  with  Admiralty  as  to  sale  or  use  of  such  railway;  to  extend  time 
for  purchase  of  lands,  Ac;  to  raise  additional  capital;  and  fur  other  purposes. 

OTHER  AMALGAMATIONS,  LEASES.  AGREEMENTS.  Ac.:— 

Abrblady,  Gullane,  and  Nobth  Bbbwiok. — Incorporated  by  act  of  24th  August, 
1893.  Amalgamated  with  North  British  by  act  of  1900. — For  particulars  relating  to 
the  past,  see  Manual  for  1900,  page  8. 

Ansteutheb  and  St.  Andkkws. — Incorporated  by  act  of  1883,  to  construct  a  line 
(15  miles  71  chains)  from  Anstruther  to  St.  Andrews.  Capital,  117,000/.  Amal- 
gamated with  North  British  by  act  of  15th  July,  1897,  on  terms  which  will  be 
found  in  the  Manual  for  1904,  page  244.  For  particulars  previous  to  amalgamation, 
see  Manual  for  1897,  page  5. 

Bbrwickshieb.— Incorporated  by  act  of  7th  July,  1862,  to  construct  a  line  from 
the  St.  Boswells  Station  of  the  North  British  to  Dunse.  Length,  20|  miles.  By  act 
of  13th  July,  1876,  the  undertaking  was  vested  in  the  North  British  as  from  Isc 
August,  1876,  Berwickshire^l^roprietors  receiving  83/.  Us.  of  North  British  ordinary 
stock  for  every  100/.  of  shares  held.  Berwickshire  mortgages  became  mortgages 
of  the  North  British. 

Blane  Valley. — Incorporated  by  act  of  6th  August,  1861.  Amalgamated  with 
North  British  by  act  of  5th  Aiigast,  1891,  corresponding  securities  being  taken  over 
at  par,  and  other  liabilities  covered. 

BoBDEB  Counties. — Incorporated  by  act  of  July,  1854,  for  a  line  from  Hexham, on 
the  North  Eastern  (Newcastle  and  Carlisle).  Lengrth,  26  miles.  By  act  of  18tb 
August,  1860,  amalgamated  with  North  British.  See  also  Manual  for  1901,  page 
244. 

Broxburn.— Incorporated  by  act  of  12th  August,  1867.  Length,  1^  mile.  From 
the  Edinburjrh  and  Glasgow,  at  Broomhouse,  to  Broxburn.  Amalgamated  with  the 
North  British  by  act  of  28th  July,  1878,  the  latter  company  guaranteeing  5  per  cent, 
on  the  amount  of  purchase  (6,10U/.) 

Cablisle  and  Silloth  Bay. — Incorporated  by  act  of  16th  July,  1855,  and  amal- 
gamated with  North  British  as  at  1st  August,  1880,  by  act  of  12th  August,  1880.— 
For  particulars  as  to  the  working,  <fec.,  of  this  company  in  the  past,  see  Majtual  for 
1880,  and  prevhtus  editions. 

City  of  Glasgow  Union. — This  company  has  been  partitioned  between  the 
North  British  and  Glasgow  and  South  Western  as  from  Ist  August,  1896.— For 
particulars  as  to  the  working  of  this  railway  in  the  past,  see  Manual  for  1896, 
page  49,  and  previous  editions. 

Devon  Valley. — Incorporated  by  act  of  1858.  Amalgamated  with  North  British 
as  from  1st  January,  1875,  each  100/.  of  Devon  Valley  ordinary  capital  being 
exchanged  for  62/.  10s.  of  North  British  ordinary  stock. 

Dundee  and  Abbboath. — See  Caledonian,  page  19. 

DuNFEBMLiME  AND  QuEENSFBBRT. — See  St.  Audrcws,  page  271. 

East  Fife  Centbal.— Incorporated  by  act  of  24th  August,  1898,  and  amal- 
gamated with  the  North  British  by  act  of  1895.— For  particulars  relating  to  the 
past,  see  Manual  for  1900,  page  68. 

Edinburgh  and  Bathgate. — See  Genbbal  Index. 
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Edinburgh  ahd  Glasgow.— Incorporated,  originally,  by  act  of  4th  July,  1888, 
for  a  railway  from  Edinburgh  to  Glasgow,  with  a  branch  to  Falkirk.  Capital, 
900,000/.  in  shares  and  800,000/.  on  loan.  The  Union  Canal  became  vested  in  the 
company  in  1848.  Amalgamated  with  North  British  by  act  of  5th  July,  1865. 
For  details  as  to  Parliamentary  powers,  arrangements  with  other  companies,  <fec., 
prior  to  the  amalgamation,  see  Manual  for  1882,  page  271,  and  previous  editions, 
and  for  terms  of  amalgamation  see  Appendix  of  Manual  for  1889,  page  572. 

Edinburgh,  Loanhbad,  and  Roslin. — See  St.  Andrews,  page  271. 

Edinburgh.  Perth,  and  Dundee.  -Amalgamated  with  the  North  British  by 
act  of  29th  July,  1862.     See  Manual  for  1904,  page  245. 

Edinburgh  Suburban  and  Southsidb  Junction. — Amalgamated  with  company 
under  North  British  act  of  22nd  July,  1885,  as  from  1st  May,  1885,  all  mortgages 
being  taken  over  by  the  North  British,  and  the  shares  being  exchantred  on  equal 
terms  for  4  per  cent,  lien  stock,  to  be  called  ''North  British  Edinburgh  and 
Suburban  Lien  Stock;"  the  provisions  of  the  act  of  1870 for  the  consolidation  of  lien 
stocks  to  apply  to  this  stock.  For  other  particulars,  see  the  Manual  for  1885, 
page  88. 

Esk  Valley. — Incorporated  by  act  of  21st  July,  1868,  to  construct  a  line  from  the 
Hawick  Branch  of  the  North  British,  at  Eskbank  Station,  to  Springfield.  Length, 
2\  miles.  Capital,  27,000/.  in  10/.  shares  and  9,000/.  on  loan.  Leased  to  North 
British  by  act  of  16th  July,  1866,  and  by  act  of  13th  July,  1871,  amalgamated 
with  that  company. 

Etbmouth. — Incorporated  by  Board  of  Trade  Certificate  to  construct  a  line  from 
Bunimouth  to  Eyemouth,  2i  miles.  Opened  13tb  April,  1891.  Amalgamated  by 
act  of  1900. 

Fobth  and  Clyde  Junction.— See  General  Index. 

Glasgow,  Bothwell,  Hamilton,  and  Coatbridge. — Incorporated  16th  July, 
1874,  to  make  a  line  from  the  tuwn  of  Hamilton  to  the  Coatbridge  Railway  at 
Shettleston,  and  one  diverging  from  the  foregoing  near  Bothwell,  and  joining  the 
North  Uritish  system  at  Coatbridge  (Whifflet  Branch).  Under  act  of  2l8t  July, 
1879  amalgamated  with  the  North  British,  as  from  2nd  August,  1878.  See  Manual 
for  1904,  page  245. 

Glasgow  and  Milngavie  Junction.— Incorporated  by  act  of  Ist  August,  1861,  to 
construct  a  line  from  the  Glasgow,  Dumbarton,  and  Helensburgh  to  Milngavie. 
Length  3  miles  16  chains.  Capital,  30,000/.  in  10/.  shares;  loans,  10,000/.  By  act  of 
•iSth  July,  1873.  the  company  was  amalgaronted  with  the  North  Hritish,  shares,  &c., 
of  the  Milngavie  being  exchanged  for  those  of  the  North  British. 

Glasgow,  Yokkr,  and  Clydebank.— Incorporated  by  act  of  1878  to  construct 
a  line  {Z\  miles)  from  Clydebank  to  join  the  Glasgow  and  Helensburgh  line  at 
Partick.  Capital,  208,600/.  Amalgamated  with  North  British  by  act  of  15th  July, 
1897.  The  4  per  cent,  debenture  stock  of  the  Yoker  Company  to  be  exchanged  for 
3  per  cent,  debenture  stock  to  an  amount  producing  an  equal  income;  the  10/. 
ordinary  shares  to  be  exchanged  for  20/.  of  lien  3  per  cent,  stock. — For  particulars 
previous  to  amalgamation,  see  Manual  for  1897,  page  99. 

Jedburgh. — Incorporated  by  act  of  25th  May,  1855,  to  construct  a  line  (7|  miles) 
from  Jedburgh  to  the  Roxburgh  Station  of  the  North  British.  Capital,  86,000/.  in 
10/.  shares,  with  power  to  borrow  11,500/.  By  act  of  3rd  July,  1860,  the  line  was 
amalgamated  with  the  North  British  at  4  per  cent. 

Kelvin  Valley. — Amalgamated  with  company  under  North  British  Act  of  22nd 
July,  1885,  as  from  1st  August,  1885.  For  other  particulars,  see  the  Manual  for 
1885,  page  157,  and  Manual  for  1904,  page  246. 

Kirkcaldy  and  District. — Amalgamated  with  North  British  by  act  of  1895. 

Leadbukn,  Linton,  and  Dolphinton.— Incorporated  by  act  of  3rd  June,  1862, 
to  construct  a  line  from  the  Peebles,  at  its  Leadbum  Station,  to  Linton.  Length, 
10  miles.  Capital,  40,000/.  in  10/.  shares ;  loans,  13,300/.  By  act  of  16th  July,  1866, 
the  Leadbum.  Linton,  and  Dolphinton  was  amalgamated  with  the  North  British, 
the  dividend  of  the  latter  in  one  half-year  becoming  a  preference  charge  for  the  next 
ensuing  for  the  Leadbum. 

Leslie.— Incorporated  by  act  of  7th  July,  1857,  to  construct  a  line  from  Markinch 
to  I^eslie,  with  three  small  branches.  Amalgamated  with  North  British  by  act  of 
1872.    See  Manual  for  1904,  page  246. 

Levkn  and  East  or  Fife.- See  St.  Andrews. 
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MoNKLAKD.— An  amalgamation  of  th«  Monkland  and  KlricfaitUloth,  tha  Balloohnoy^ 
and  the  Slamannan,  under  act  of  14th  Angwst,  1848.  TheM  Unea  ware-  eoofltmcfeed 
chiefly  as  mineral  from  Kirkintilloch,  Coatbridge,  Airdrie,  Bathgat*,  and  Bo^nesa 
on  the  Forth  (for  detaihs  respecting  sandry  extensions  prior  to  the  ainaliraiiMMoii 
mentioned  below,  see  Mancal  for  1882,  page  27S).  By  act  of  flth  tPnly,  IMi, 
amalgamated  with  Edinburgh  and  QIasgow  on  a  guaranteed  dividend  of  6  per  cent. , 
on  ordinary  stock.  By  act  of  28th  June,  1877,  powevs  were  obtohiefi  to  oonyert ' 
the  Monkland  preference  stock  along  with  the  Edinburgh  and  Glasgow  preference 
stock  and  the  North  British  preference,  1865,  into  a  North  British  preference 
No.  8  stock  created  for  that  purpose. 

Montrose  and  Bervib.—  Incorporated  by  act  of  July,  1860.  Amalgamated  with 
North  British  as  from  1st  August,  1881,  under  that  company's  act,  daifeed  I8th 
July,  1881.— For  particulars  relating  to  the  working  of  this  company  In  the  past, 
see  the  Manual  for  1881,  page  968,  and  previous  editions,  and  for  terms  ef 
amalgamation  see  Manual  for  1904,  page  246. 

Newport. — Leased  to  this  company  for  999  years,  from  1st  January,  1888,  under 
act  of  7tb  August,  1888,  and  amalgamated  by  act  of  1900.— For  particnlarB  relating 
to  the  past,  see  Manuals  fur  1888,  pages  249  and  250,  and  1900,  page  236. 

North  British,  Arbroath,  and  Mohtrgsb. — Incorporated  by  act  of  18th  July, 
1871,  to  construct  lines—No.  1,  15  miles  5  furlongs  9*42  chains,  from  the  Caledonian 
at  Arbroath  to  a  point  north  of  Montrose;  and  No.  2,  4  furlong^  6|  chaina, 
commencing  by  a  junction  with  No  1  near  Montrose  and  terminating  at  Dryley'a 
Brickwork;  total,  17|  miles.  For  other  details,  see  Manual  for  1882,  pare  278. 
Amulganiated  with  North  British  as  at  1st  August,  1880,  by  act  of  lith  August, 
1880,  the  shares  of  the  company  becoming  North  British  Montrose  T&tn  stock 
from  the  former  date,  and  entitled  to  a  dividend  at  5  per  cent,  per  annum. 

North  Monkland. — Incorporated  by  act  of  18th  July,  1*882.  Amalgamated  with 
this  company  under  act  of  7th  August,  1888,  as.  from  Slst  July  in  that  year,  the 
shareholders  of  the  North  Monkland  receiving  62.  sterling  for  every  102.  share,  pay- 
able on  1st  August,  1888. — For  particulars  prior  to  ajnalgamatioii,.  see  Makual 
for  1888,  page  268. 

Northumberland  Central. — Incorporated  by  act  of  28th  July,  1 868,  to  oonstmot 
aline  from  Scot's  Gap.  byajunction  with  the  North  British,  to  ComhiU,  on.  the  Kel«» 
and  Berwick  Branch  of  the  North  Eastern.  Amalgamated  with  Nortli  I3f  itlsb  by 
act  of  18th  July,  1872.  The  preference  stock,  1,625/.,  received  3  per  cent.  f»r  the 
tirst  five  years,  and  4  per  cent,  in  perpetuity  thereafter;  and  the  ordinary  stock, 
71,985/.,  received  a  preference  dividend  at  the  rate  of  1  percent,  from  Ist  February, 
1877.  and  increased  after  Ist  February,  1878,  with  any  increa3e  in  the  dividend 
paid  on  North  British  ordinary  stock  over  that  paid  in  the  corresponding  half  of 
the  previous  year.  The  North  'British  paid  9,600/.  to  discharge  the  Northitmber- 
land  Central  liabilities,  and  the  mortgage  debt  of  21,7062.  was  converted  into 
North  British  4  per  cent,  debenture  stock  in  1877. 

FEEBLBft. — Incorporated  8th  July,  1858,  for  a  line  from  the  Hawick  BroBCh  o£  the 
North  British  (Eskbank  Station)  to  Peebles  (single  line).  Shares,  70,0002.;  Loona, 
23,000/.  Length,  18f  miles.  Sidings,  Ac.,  2i  miles.  Total,  21  milea.  By  act  of 
13th  July,  1876,  the  undertaking  was  vested  in  the  North  British,  the  mortgages 
of  the  Peebles  (32,0002.)  became  mortgages  of  the  North  British ;  the  preference 
shares  (27,0002.)  of  the  Peebles  became  5  per  cent,  lien  of  the  North  British;  and 
the  ordinary  shares  (70,000/.)  of  the  Peebles  became  8  per  cent,  lien  stock  of  the 
North  British.    The  amalgamation  took  effect  from  1st  August,  1876. 

Penicuik. — Incorporated  by  act  of  20th  June,  1870,  to  construct  a  line  ttom 
the  Hawthorndcn  Station  of  the  Peebles  to  Peuicuik.  Length,  4i  miles.  Capital, 
54,000/.  iu  10/.  shares  and  18,0002.  on  loan.  Opened  for  goods  9th  May,  and  for 
passenger  traffic  2nd  September,  1872.  The  line  was  leased  in  perpetitity  t»  the 
North  British,  and  worked  by  that  company  at  45  per  cent,  of  the  gross  receipts. 
By  act  of  18th  July,  1876,  the  undertaking  was  vested  iu  the  North  British  as 
from  1st  August,  1876,  Penicuik  proprietors  receiving  par  price  iu  cash  for  their 
shares. 

Port  Cablislb. — Incorporated  by  act  of  4th  Aogrust,  1:853,  for  oonrertUif  a 
canal  into  a  railway.  By  29  Geo.  III.,  cap.  13,  the  canal  was  authorised iroaa 
Carlisle  to  Solway  Firtli  (Fislier*s  Cross),  Bowiiess,  Cumberland  (Port  Carlisle), 
and  Carlisle  Canal  Company.  By  act  of  12th  August,  1880,  this  company  was 
amalgamated  with  the  North  British  as  from  1st  August,  1880. — For  details  aa  te 
the  pu.sition,  &c.,  of  the  undertaking  prior  to  the  amalgamation,  see  Manual  for 
1882,  page  274. 
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St. Amm.w»,Di  ■■■■■■  ■■■iii>4^irBK3i8yKKKT,  Kdubcbgh, Loasbkao,  akd  Ro»- 
us.AX»  L«TO  AV»SA«r«r  Fifc— ^.ilndron.— laeorponted  by  act  of  3rd  Jaij, 
ISSUforalinefroaMiltoiiJaiictiun.onEdlnbnrglu  Perth,  and  Dundee.  to3t.  Andrews. 
LfOjgih.  4f  imles.  Ihm/u  miime  and  QHeentfurry.  —  Incorporated  by  act  of  21st  JaJy- 
nrs.  toeoBstmcC  a  line  firom  tbe  town  of  Danfermline  to  Xorth  Qaeensferry,  and 
a  pi«r  in  coauettion  therewith.  Length,  5|  miles.  EdinhmrgK  Loankead,  and 
BMrim. — Incorporated  by  act  of  30th  June,  1870.  to  construct  a  line  from  the  North 
British,  near  MDlertiill  Station,  to  Roslin.  Length.  6^  miles.  £«iv»  awd  East  of 
/V^!L#— These  vwo  fflMiwnias  wan  amalgamated  bv  act  of  22ud  July,  1861,  ander  the 
cute  of  the  JjKTMn.  aad  East  of  Flf«.  By  ths  act  of  38th  June.  1877.  40  and  41 
Vi^.  cap.  61.  ttaa  «boT>  Mwtiongd  four  companiea  respectively  (particulars  of  their 
taspactif  capitals.  Ac  wiU  be  found  in  tlie  Masuai.  for  19M,  pages  347-8j  became 
Tested  in  the  North  British  undntakiug.  the  amalgamations  taking  effect  on 
Ist  August.  1877.  The  mortgages  of  the  vested  companies,  amounting  in  the 
aggreg:tte  to  97.750^  during  their  contmoance.  to  be  charges  upon  the  respective 
nidcrtahin^  upon  which  they  were  originally  secured,  the  North  Britisb,  however, 
to  be  UabW  for  all  iotereat  which  may  accrue  from  the  date  of  tlie  amalgamations, 
and  to  have  power  to  ntise  additional  loan  capital  of  their  own.  undertaking  to  pay  oft 
such  mortsazes  respectively  as  they  fall  doe.  The  stock  and  shares  of  the  respective 
ondcrtakingY  were  exchanged  for  equal  amounts  of  lieu  stocks,  called  in  the  act. 
pceierential  dividends,  as  follow  :— 


rhw»«>..ni»  .Amounting  r^«K««.^j  *„.  K*te  P««"  cent. 

Ongmaltr  ^^      «  Exchanged  for  per  annum 


:ic.  Andrews  shares^. ^..     £tljtv%      dt.  Andrews  lien  stock i#4 

Fife  prcferenee  stock 6:!.910      Fife  No.  1  lien  stock  .....  4^ 

Lcrea  ordinary  stock ...............       37.Me        „    No.  2       „  ......  lv| 

East  o€  Fife  ordinary  stock    ...       SS.4M        ..    No.  3        .,  4 

Loanhead  shares  .... ....        84.M0    >  Loaniiead  lien  stock  ......  4iforyearend- 

IingS'Ut  July. 
1878.    and    5 
.  thereafter. 
^■Kwattrrry  »i»gc» .>....        4it.v\iv    ;  Queensferr>- lien  stock... y 

Sklxikk  axb  GaukSHi£LS. — Incorporated  bv  act  of  Slat  July.  1854,  for  a  line  be- 
tween these  towns.  CapitaU24.00<V.  in  10/.  shares:  loans.  8.000/.  Length,  6i  a Ues. 
By  act  of  4th  June.  IS^  the  company  was  authorised  to  raise  additional  capital, 
^OOOf.  in  shares  at  5  per  cent.,  and  2.000/.  on  mortga^re.  By  act  of  2l8t  Jidy.  18»9i, 
zi»  ootnp.tny  was  amalgamated  with  the  Nurth  British,  the  ordinary  stock  of  the 
'.atter  bain^  exchanged  for  that  of  the  former. 

STaATH£XDRiC8L  jlxd  Aberfotle. — Amalgamated  by  act  of  5th  August,  1891. 

TxT  Baii>«a — By  act  of  1st  August.  l^TO.  the  company  was  authorised  to 
construct  a  bridge  over  the  River  Tay.  and  line*  of  railway  in  connection  there- 
with, corumenoin^  by  a  junction  with  the  m.iiu  line  at  Leuchars,  and  proceed- 
in?  in  a  north-westerly  direcii*.'n  to  near  Newt»jrt.  in  the  parish  of  Forgan.  in 
Fifesiiire,  thence  by  bridge  across  the  River  Tay.  with  a  line  through  Dundee 
10  j'jin  the  Dundee  and  .Axbroath  at  the  east  end  of  tlie  town.  Total  lenath.  9  miles 
:>  fzrionzs  6  chains  60  links.  Capital:  shares.  3-SO.OOO:.:  1- ans.  ll^.t>00/.  The 
bri»i?e  and  relative  lines  form  a  separate  undertaking.  The  undertaking  is  not 
ohar^eaMe  wiUi  any  debts,  engagements,  or  ii.ibilitie>.  <.'r  with  any  money  or  in- 
lercst  due  on  mortirage.  of  the  North  British,  excei-t  <uch  as  the  said  separate 
oniercakin^  may  be  specially  liable  for  under  any  agreement  entered  into  between 
;h.e  company  and  the  subscri'jers  to  the  separate  undertakinir.  The  dividend 
AS'izned  to  the  >hare  capital  was  5^  i*er  cent.,  with  a  lien  over  the  receipts  of  the 
cnderlAkinij.  The  Irldge  and  connecting  lines  were  opened  for  tradic  on  Ist 
J:ine.  1S7S."  In  1S7S  the  capital  of  the  Tay  Bridge  Company  was  taken  over  by  the 
Nvrth  British  at  1:J0  per  cent-  some  of  the  proprietary  receiving  cash  at  that  rate, 
.i:..i  ot:.ers4  percent,  consolidated  lien  stock  at  the  rate  of  131^  per  cent.  This 
*  rld_'e  fell  on  the  evening'  of  2Mh  I»«^cemLer.  1679.  but  a  new  one  was  constructed 
and  opened  lor  traffic  2uth  June.  18*7. 

Wax«beck.— Incorporateii  by  act  of  Sth  August.  18-39.  to  construct  lines  from  Mor- 
c-feth  Vj  the  Bonier  Countie-.  the  Blytli  and  Tyne,  and  the  North  Eastern. 
By  act  of  2l5t  Juiv.  I?e3.  .im.ilgamated"  with  the  North  British,  see  Maxual  for 
1JK>4.  page  24>'. 

•  A^truiL*  truiu  Lst  FebruAry.  ISTS. 
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Wkmtss  and  Buckhaven. — Worked  by  the  North  British,  under  authority  of  a 
Board  of  Trade  Certificate,  at  50  per  cent,  of  the  gross  receipts,  for  90  years  from 
15th  May,  1881.  By  act  of  26th  July,  1889,  this  railway  was  acquired  by  the 
North  British. 

Wkst  of  Fifk.— Incorporated  by  act  of  14th  July,  1856.  Amalgamated  with 
North  British  by  act  of  29th  July,  1862.  See  Manual  for  1882,  page  276,  and 
Manual  for  1904,  page  249. 

Wkst  Highland. — See  Genbbal  Indbx. 

Mileage. — Miles  authorised:  Owned,  l,llli;  partly  owned,  28^;  leased  or  rented, 
40f .  Constructed:  Owned,  1,081^;  partly  owned,  28^;  leased  or  rented,  40f .  Construct- 
ing or  to  be  constructed:  Owned.  30.  Worked:  Owned,  1,079*;  partly  owned,  28i; 
leased  or  rented,  40f .  Lines  worked,  170.  Foreign  lines  worked  over,  122^.  Total 
lines  worked  by  engines,  1,441  i.    Union  Canal,  32. 

Capital. 

31  St  July,  1904.  ^tf^/ioH^ed:  Stock  and  shares,  46,482,748/. ;  loans,  18,488,264/.; 
total,  64,971,007/.  Created  or  sanctioned:  Stock  and  shares,  46,456,743/.;  loans, 
18,146,598/.;  total,  63,603,341/.  The  following  statement  of  stock  and  share  capital 
created  shows  the  proportion  received  to  3l8t  July,  1904: — 


Description. 

North  British  ordinary  stock   

North  British  ordinary  preference  stock 

'Consolidated  lien  8  per  cent , 

Consolidated  4  per  cent,  preference  stock.  No.  1 , 

Consolidated  4  per  cent,  preference  stock,  No.  2 , 

Monkland  6  per  cent,  preference  stock  (ordinary) , 

Edinburgh  and  Glasgow  preference  stock  4i  per  cent. 

North  British  5  per  cent,  preference  stock  (1865) 

Northumberland  Central  preference  stock,  No.  2 

Convertible  5  per  cent,  preference  stock  (1874) , 

North  British  4i  per  cent,  preference  stock  (1875)    ... 

Convertible  preference  stock  (1875)  

Convertible  5  per  cent,  preference  stock  (1879) 

"Convertible  preference  stock  (1884)  

Convertible  preference  stock  (1888)  

Convertible  preference  stock  (1890) 

North  British  preference  stock  (1891)   

Convertible  preference  stock  (1892)    

Convertible  preference  stock  (1897) 

Convertible  preference  stock  (1901) 


Created. 

£10,776,770 

8,358,286 

7,623,775 

2,444,129 

3,850,197 

663,379 

2,422,485 

387,870 

2,880 

418,505 

2,290,889 

604.888 

606,728 

668,520 

241,812 

906,795 

12,000 

1,251,867 

1,718,696 

424,284 


£45,456,748  £46,466,748 


Received. 

£10,775,770 

8,368,285 

7,623,776 

2,444,129 

3,860,197 

563,379 

2,422,486 

887,870 

2,880 

418,505 

2.290,889 

604,888 

605,728 

568,620 

241,812 

906,795 

12.000 

1,251,867 

1,718,696 

424,284 


The  receipts  and  expenditure  on  capital  account  to  31st  July,  1904,  were  as 
detailed  below:  — 


Receipts. 

Shares  and  stock £45,456,743 

Debenture  stock 15,617,826 

Loans 952,622 

Premiums  on  stock  and  for- 
feited shares,  <fec 1,516,628 


B.^lance 1,768,669 


£65,295,878 


Expenditure. 

Lines  and  works  open  £67,029,880 

Lines  constructing  or  to  be 

constructed 61,006 

Working  stock 7,474,996 

Subscriptions  to  other  lines. .  614,171 

Special 67,076 

North    British    (steam  ves- 
sels) Act  1902 68,802 

€66,296,878 


The  subjoined  was  the  estimate  of  further  expenditure  on  capital  account  daring 
the  half-year  ending  31st  January,  1906,  and  in  subsequent  half-years: — 


Lines  open  for  traffic 

Lines,  &c.,  constructing  or  to  be  constructed. 
Working  stock 


Total. 


31st  Jan., 
1905. 

£206,260 
69,220 
82,646 


£808,016 


Subse- 
quently. 
£484,780 

272,800 


£767,680 


Total. 

£691,080 

843,020 

82,646 


£1,066,696 
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The  capital  powers  and  other  assets  available  to  meet  the  further  expenditure 
were  as  under: — 


Share  and  loan  eapltal  authorised  but  not  created    m.....^...jG1,86Z,<IM 

Loans  and  debenture  stock— Balanceof  availablebOBsewiiig  powers  1,SZ0«7M 


Deduet  balance  at  debit  of  capital  acoottnL.M.MM..M....*».*.. 


DESCRIPTIONS,  DIVIDENDS,  and  other  conditions  of  issue  of  the  vazioiu 
Securities  of  the  coin[pany  existing  on  81st  July,  1904  (see  notesX. 


Wa 

Tear  of 

jno> 

Act. 

1 

Varlone 

2 

Various 

8 

Various 

4 

Various 

6 

Various 

€ 

1866 

7 

1865 

8 

1865  and) 
various) 

9 

1872 

10 

1867-72-78 

11 

1869 &  1875 

12 

1869 & 1875 

18 

1877-8 

14 

Various 

15 

1888 

1« 

1890 

17 

Various 

IS 

Various 

19 

Various 

20 

Various 

21 

1888 

22 

1888 

Full  Dxscbiption  (to  be  observed  in  Transfer  D«edi 
and  all  other  Legal  DoouniMits). 


■  •••••••••••••«• •••••••••••••••••••• •••••••*••••  •• 


8  per  cent,  debenture  stock 

Mortgage— various 

Consolidated  lien  stock  converted  under  aot  oi  ISM  into 

8  per  cent  stock  as  from  28th  September,  1895 
Consolidated  preference,  stock  No.  1..^ 
Consolidated  preference,  stock  No.  2., 
Monkland  preference  stock  (ordinary) 
Edinburgh  and  Qlasgow  preference  stock 

Preference  stock  (1866) 


•*•••••#••*•••«•••••*••• 


••«•••••#••••••••  a^ve* • ft* •• 


Northumberland  Central  preference  stock,  No.  2 

Convertible  preference  slock  (1874)  

Preference  stock  (1875) 

Convertible  preference  stock  (1875)  

Convertible  preference  stock  (1879) 
Convertible  preference  stock  (l!884^ 
Convertible  preference  stock  (1888^ 
Convertible  preference  stock  (1890 

Preference  stock  (1891) 

Convertible  preference  stock  (1892) 

Convertible  preference  stock  (1897) 

Convertible  preference  stock  (1901) 

North  British  ordinary  preference  stock . 
North  British  ordinary  stock 


0) 


•••••••«•• 


•«••••• ••••••••#• 


•••••••••«•••••«••••• 


B«t«||0*Bt 

^anniUB. 


S 

t 
4 
4 
6 
41 

6 

Open. 
6 


it 


5 

41 
41 

4 

? 

4 

4 

8 

Open. 


NoTKS.— Dividends  accumulative:  Nos.  1  to  4  inclusive. 

Dividends  contingent  upon  the  profits  of  each-  separate  hoUf-year:  No«%  6,  7,  8, 
9,  17,  21,  and  22. 

Dividends  contingent  upon  the  profits  of  each  separate  year  ending  81«i  J«ntt«ry, 
Nos.  5  and  10  to  16  inclusive,  18, 19,  and  20. 

Stoeks  with  variable  Dividends:  Nos.  9  and  22. 

Convertible  Stocks:  Nos.  10,  12,  18, 14, 15, 16,  IS*  19  and'  20  nay  be  CQiiv«rted 
into  North  British  ordinary  and  ordinary  prefwence  stoeks  at  pat  at.  any  time. 

Northumberland  Central  Preference  Stock,  No.  2  (No.  9) :  This  stock  baars  a 
minimum  prtf  erence  dividend  of  1  per  cenL,  and  shares  in  dividand  on  North  Britdsh 
ordinary  stock  to  the  extent  of  any  increase  paid  on  that  stock  in  any  half-year 
over  the  corresponding  period. 

Dividends  payable  at  fixed  dates  (half-yearly):  No.  8,  1st  February  and  1st 
August ;  Nos.  1  and  2,  15th  May  and  Uth  November.  Dividends  on  all  other 
stocks  are  payable  in  April  and  October. 

Transfer  Books  close— Nos.  1  and  8, 14  days  before  payment  of  dividends^  and 
fixed  dates  for  any  of  the  other  securities. 

S 
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TRANSFER  DEPARTMENT. 


Transfer  fonn— ordinary. 

Fee,  2<.  Bd.  per  deed ;  if  more  sellers  than 
one,  2*.  6d.  each  seller. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 


Any  amount  of  stock  transferable.  In 
stocks  .numbered  on  pages  6,  8,  9,  10, 
and  12  to  20,  fractions  of  11.  ate  not 
allowed  to  be  transferred. 

In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  proxies,  or 
other  forms  sent  to  trustees  and  other 
joint  holders,  the  8ignatare.is  required 
of  the  first-named  trustee  lUone. 


FoROBD  Traitsfebs  Acts. — Holders  of  the  company's  stock  are  entitled  to  the 
benefits  under  these  acts,  and  the  charge  previously  made  was- discontinued  m 
from  1st  February,  1896. 

Scale  of  FoMiHT.— One  vote  for  501.  up  to  BWl. ;  then  one  ;vote.|tdditioniil  for  every 
2002.  up  to  10,0002.;  then  one  vote  additional  thereafter  for  every  600i.  on  Kos.  I 
to  14,  and  17  and  21.  Ordinary  Stock :  6002.  and  up  to  10.0002.  one  vote  for  eaoh 
2602.,  and  one  vote  for  every  additional  600/.  over  10,0002.  No  voting  in  CMpeot  of 
debenture  stock  and  convertible  preferenoe  stocks  Nos.  15,  H,  IS,  19,  and  80. 

No.  of  IHreetora. — Maximum,  16;  minimum,  6.    Qtia20ea2<<Hi,8,OOO2.of anypneter- 
ence  stock  or  6,000/.  ordinary  stock.    Allowance,  4,1001. 


KOBTH  X^OBNVALL. 

DIRECTORS; 
Chairman- 1  LEWIS  CHARLES  FOSTER,  Esq.,  Trevlllis,  LUkeard. 

Deputy-Chairman— 2  The  Right  Hon.  the  Earl  of  WHARNCLIFFE,  Wortley 

Hall,  near  Sheffield. 


2  The  Right  Hon.  the  Earl  of  Halsbury, 

4,  Ennismore  Qardens,  S.W. 

3  Sir  W.  W.  R.  Onslow,  Bart.,  Hengar, 

St.  Tudy,  R.S.O. 

3  Sir  L.  W.  Molesworth,  Bart.,  Pen- 
carrow,  Bodmin. 

2  Charles  Glynn  Frideaux-Brane,  Esq., 
Prideaux  Place,  Padstow. 

8  Frederick  C.  Scotter,  Esq.,  76,  Lom- 
bard Street,  E.C. 

8  Colonel  F.  J.  Hext,  Tredethy,  Bodmin. 


1  James  Oag,  Esq.,  Hillside,  Okehamp- 

ton.  North  Devon. 

2  Charles     Bainbridge    Rendle,    Esq., 

16,  Kensington  Square,  W. 

1  Colonel  Hon.  C.  C.  6.  Byng,Edymead 
House,  Launceston. 

1  T.  H.  Kekewlch,  Esq.,  Peamore,  near 
Exeter. 

♦  Frederic  J.  Macaulay,  Esq.,  Alver- 
stoke.  North  Side,  Clapham  Com- 
mon, S.W. 


1,  Retire  in  1906;   2,  in  1906 ;  3,  in  1907. 
*  Nominated  by  the  London  and  South  Western. 

OFFICERS.— Sec,  Ernest  Chas.  Price;  Engs.,  Galbraith  and  Church,  Victoria 
dtreet,  Westminster,  S.W. ;  Land  Agents,  J.  and  H.  Drew,  16,  Queen  Street, 
Exeter;  Auditors,  William  Hare  and  W.  B.  Peat;  Solicitors,  Burchells,  6,  The 
Sanctuary,  Westminster,  S.W.,  and  Shilson,  Coode  &  Co.,  St.  Austell. 

Offices — 67,Moorgate  Street,  E.C. 


Incorporated  by  net  of  Parliament,  passed  18th  August.  1882,  to  construct  a  rail- 
way from  Padstow,  in  the  county  of  Cornwall,  to  a  Junction  with  the  Holsworthy 
Line  of  the  London  and  South  Western  at  Hal  will,  in  Devon,  with  powers  to  deviate, 
alter,  and  improve  the  Bodmin  and  Wadebridge.  Length,  including  devlatlone, 
rtQ^  miles.  Power  to  agree  with  the  London  and  South  Western  for  working  and 
management.    Capital,  660,0002.  in  shares;  220,000/.  borrowing  powers. 
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Halwill  and  Launckston. — By  net  of  1884,  the  company  was  authorised  i 
Constitute  this  portion  of  the  railway  a  separate  undertaking,  with  a  separat 
capital  of  160,000/.,  tlie  whole  of  which  has  been  raised.     Borrowing  pow«n 
60,000/.     I^ength,  13  miles  65  chains,  extending   from    Halwill  to  Lannceston 
Opened  2l8t  July,  1886. 

Agreements  were  entered  into  with  the  Tx>ndon  and  South  Western  for  working 
the  line  for  66  per  cent,  of  gross  receipts;  the  South  Western  pay  annual  rebataoC 
10  per  cent,  of  its  receipts  for  through  traffic  up  to  a  maximum  of  12,000/.,  which 
rebate  is  guaranteed  at  8,000/.  for  tlie  Halwill  and  Launceston  section,  subject 
to  reduction  as  the  traffic  of  the  line  earns  certain  specific  dividends.  The  South 
Western  also  purchaxed  the  debenture  stock  of  this  section  at  a  premium. 

Under  the  provisions  of  the  act  of  1882,  and  by  resolution  of  20th  June,  1884, 
shareholders  were  enabled  to  divide  their  shares  into  preferred  and  deferred  half- 
shares  of  5/.  each;  the  preferred  half-share  being  entitled  to  a  fixed  dividend  of 
4  per  cent,  out  of  the  profits  of  each  separate  year,  in  preference  and  priority  to 
any  dividend  upon  tlie  deferred  half-share  which  is  entitled  to  the  balance  of  any 
dividend  declared  upon  the  ordinary  share.  By  resolution  of  18th  March,  1896,  the 
Hnlwill  Line  capital  was  converted  into  equal  moieties  of  4  per  cent.  preferr<>d 
ordinary  stock  and  of  deferred  ordinary  stock  respectively. 

Capital.— Expended,  200,000/.  Receipts  as  follow: — 4  per  cent,  preferred  ordi- 
nary stock.  76,000/.;  deferred  ordinary  stock,  76,000/.;  debenture  stock,  60,000/.; 
total,  200,000/. 

Uevenub. — The  r^wrt  for  SOth  June,  1904,  showed  an  available  balance  sufficient 
for  the  payment  of  a  dividend  at  the  rate  of  4  per  cent,  per  annum  on  the  preferred 
ordinary  stock,  carrying  forward  627/.  For  the  year  1908,  the  dividend  was  paid  in 
full  on  the  preferred  ordinary  stock,  and  a  dividend  of  16<.  per  cent,  on  the 
deferred  ordinary,  as  against  lOs.  per  cent,  for  the  ye^ir  1902  and  7*.  6d,  per  cent 
for  the  year  1901. 

Launckston  and  Delabole. — By  act  of  2l8t  July,  1891,  the  company  was  author- 
ised to  constitute  this  section  a  separate  undertaking,  a  deviation  of  the  line  was 
also  authorised,  and  the  time  for  the  completion  of  works  was  extended  to  August, 
1896.  The  line  was  opened  to  Trosmeer  on  21st  July,  1892;  to  Oamelford  on 
14th  August,  1893;  and  tliroughout  to  Delabole  on  18th  October,  1898.  Length, 
19  miles  36  chains.  This  section  is  leased  for  999  years  to  the  London  and 
South  Western,  at  an  annual  rental  (8,760/.  per  annum)  sufficient  to  provide  for 
the  payment  of  fixed  dividends  at  the  rate  of  3^  per  cent,  per  annum  on  the 
Launceston  and  Delabole  Line  stock  of  the  company,  and  these  dividends  are 
regularly  distributed  on  81st  March  and  30th  September  in  each  year.  Capital, 
3^  per  cent,  stock.  187,000/.;  3^  per  cent,  debenture  stock,  62,000/.;  total,  249,000/. 

Wadebridoe  Line. — By  act  of  27th  July,  1893,  the  Wadebridge  Line  portion  of 
this  system  (between  Delabole  and  Wadebridge)  was  constituted  a  separate  under- 
taking, and  was  opened  on  1st  June,  1896.  Length,  10  miles  7  chains.  Capital, 
ordinary  stock.  42,000/.;  debenture  stock,  60,000/.;  8  per  cent,  guaranteed  stock, 
108,000/. ;  total,  200,000/.  Interest  on  the  8  per  cent,  guaranteed  stock  is  specially 
secured  by  the  fixed  rebate  of  8,260/.  per  annum,  payable  by  the  London  and 
South  Western  in  respect  of  this  section,  upon  which  this  stock  is  charged  in 
priority  to  the  debenture  stock.  The  dividends  are  regularly  distributed  on  2Sth 
February  and  31st  August  in  each  year. 

Padstow  Line. — By  act  of  20th  July,  1896,  an  extension  of  time  was  granted  for 
purchase  of  lands  to  18th  August.  1899,  and  for  completion  of  railway  and  works 
between  Wadebridge  and  Padstow  to  18th  August  1901 ;  additional  lands.  Capital, 
88,000/.  (part  of  660,000/.  authorised  by  act  of  1882),  to  be  separate  capital  for  ^e 
Padstow  line.  Of  the  capital  87,600/.  has  been  issued  and  paid  up.  The  Padstow 
line  was  opened  for  traffic  on  27th  March,  1899,  and  is  leased  to  the  London  and 
South  Westcni  at  a  fixed  rental  of  2,660/.  per  annum.  Out  of  this  sum  dividend! 
of  3  per  cent,  per  annum  are  oistributed  on  28tb  February  and  Slst  August  in  each 
year. 

Total  mileage  of  the  sections  open,  48,milea  68  chains. 
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NORTH  EASTERN. 

DIRECTORS: 

Chairman— 1  The  Right  Hon.  Sir  EDWARD  GREY,  Bart.,  M.?.,  Fallodon, 

Nortbamberland. 

Deputy-Chairman— 8  The  Right  Hon.  JOHN  LLOYD  WHARTON,  M.P., 

Braoiham,  Boston  Spa,  R.S.O. 


1  The  Right  Hon.  Lord  Armstrong,  Crag- 

side,  Rothhury,  Northumberland. 

2  Sir    Kui^h    Bell,    Bart.,    Red    Baroa, 

Coatham,  Redcar. 

3  Walter  Cnnlilfe.  Esq.,  Hedley  Court, 

Epsom,  Surrey. 

2  Sir  David  Dale,  Bart.,  West  Lodge,  Dar- 

lington. 

1  William  Cresswell  Gray,  Esq.,  Tunstall 

Manor,  West  Hartlepool. 

3  Sir  James  Joicey,  Bart,  M.P.,  Greg- 

ynog,  Newtown,  Montgomeryshire. 
3  Sir  James  Kitson,  Burt.,  M.P.,  Glod- 
how  Hall,  Leeds. 

2  Sir  Henry  M.  Mnysey-Thompson,  Bart., 

M.P.,  Kirby  Hall,  Yorlc. 


2  Franeis  Richard  Pease,  Esq.,  17,  Lan- 
caster Gate,  W. 

1  William  Benson  Richardson,  Esq.,  Bam 

Hall,  Easingwold. 

8  The  Right  Hon.  the  Viscount  Ridley, 
Blagdon,Cramlington,  Northumber- 
land. 

8  Frank  Stobart,  Esq.,  Biddick  Hall, 
Fence  Houses. 

2  Henry   Tennant,    Esq.,  Holgate   Hill 

House,  York. 
1  Edmund  R.Turton,  Esq.,  Upsall  Caatle, 

Thirsk. 
8  Arthur  Wilson,  Esq.,  Tranby  Croft, 

Hull. 


8  Sir  Lindsay  Wood,  Bart.,  The  Hermit- 
age, Cbester-le-Street. 

1,  Retire  in  1906;  2,  in  1906;  8,  in  1907.    All  eligible  for  re-election. 

OFFICERS: 


Secretary,  R.  L.  Wrdgwood,  York. 
Gen.  Manager,  Sir  George  Gibb,  York. 
Asst.  to  Gen.  Manager,  A.  Wilson,  York. 
Gen.  TraflBc  Manager,  P.  Burtt,  York 
Asst  Traffic  Manager,  J.  Forsyth. 
Engineers,  C.  A.   Harrison,  Newcastle- 

on-Tyne;  W.  J.  Cudworth,  York;  and 

Thos.  M.  Newell,  Docks  Engineer,  Hull. 
Chief  Mpchanical   Engineer,   W.   Wors- 

dell,  Gateshead. 
Asst.  Chief  Mechanical  Engineer,  V.  L. 

Raren,  Gateshead. 
General  Saperintendent,  H.  A.  Watson, 

York. 
Chief  Goods  Manager,  William  Robinson. 
Chief   Passenger  Agent,  £.    L.   Davis, 

York. 
District  Mineral  Manager,  J.  Fairless, 

Newcastle-on-Tyne. 
District   Goods   Managers,    E.    Storey, 

York;  A.  E.  Ballan,  Hull:  A.  W.  Wil- 
son, Darlington;  T.  Chatt,  Newcastle; 

G.  Nicholson,  West  Hartlepool. 
District  Passenger  Agents,  W.  R.  Roden, 

York;   W.  G.  Stephenson,  Darlington; 

E.  F.  Wilkinson,  NewcasUe-on-Tyne. 
Divisional  :3uperintendents,T.  Pickering, 

I*as8enger  and  Goods  (Northern).  New- 
castle;    J.    B.     Harper,    Passenger, 

Goods,  and  Mineral  (Southern),  York. 
District   Superintendents,  S.   Holliday, 

Newcastle;   H.    H.   Carrick.   Sunder- 
land ;   R.  Kirkup,  Hartlepool ;   H.  M. 

Sinclair,  Darlington ;   C.  A.  Lambert, 

Middlesbrough;     T.   H.     Ellis.    York 

(North) ;  H.  G.  Lewin,  York  (South) ; 

J.  Wolton,  Hull;  W.  Noble,  Leeds. 

Head  Offices- York;  Accountant's  Offices,  Newcastle-on-Tyne 


District  Loco.  Superintendents,  C. 
Baister,  Gateshead;  J.  H.  Smeddle, 
Darlington ;  A.  C.  Stamer,  York. 

District  Engineers,  C.  F.  Bengongh, 
Bishop  Auckland;  J.  C.  Yalentioe, 
Darlington;  E.  Smith,  Hull;  J.  R. 
Fletcher,  Newcastle;  H.  J.  Rndgard, 
York. 

Dock  Superintendent,  J.  M.  Hicks,  Tyne 
Do3k. 

Accountant,  R.  T.  Swinburn,  Newcastle. 

Treasurer,  Arthur  Tranah,  Newcastle- 
on  Tyne, 

Telegraph  Snpt,  C.  H.  Ellison,  York. 

Registrar,  W.  H.  Tidswell,  York. 

Estate  Agents,  G.  Irving,  Newcastle, 
and  A.  G.  Stevenson,  York. 

Rating  Agent,  0.  E.  Wiseman,  York. 

Lighting  Inspector,  J.  C.  Ang^ns,  York. 

Storekeeper,  E.  H.  Clark,  Gateshead. 

Hotels  Superintendent,  8.  C.  Howard, 
York. 

Claims  Ag^nt,  £.  C.  Geddes,  York. 

Auditors,  William  B.  Peat,  London,  and 
Edward  Jones,  London. 

Solicitor,  A.  Kaye  Butterworth,  York. 

Parliamentary  Agents,  Sherwood  and 
Co.,  London. 

Bankers,  Barclay  A  Co.  Ltd.,  York; 
York  City  and  County  Banking  Co. 
Ltd.,  York;  Lambton  &  Co.,  New- 
castle ;  Lloyd's  Bank  Ltd.,  Newcastle. 
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The  company  originally  comprised  theTork,  Newcastle,  and  Berwick,  theTork anil 
North  Midland,  the  Leeds  Noilhern,  and  the  Malton  and  Driffield,  amalgamated  in 
1854,  but  other  companies  have  been  amalgamated  with  it  at  different  times  since  that 
date,  more  particularly  theNewcastle  and  Carlislein  1862,  the  Stockton  and  Darlingtra 
in  1863,  the  West  Hartlepool  and  the  Cleveland  in  1865.    Length  of  line,  1,681|  miles. 

The  Bishop  Auckland  and  Spennymoor  Branch,  about  4  miles,  was  opened  for 
traffic  on  Ist  December,  1885. 

By  act  of  12th  May,  187Q,  the  various  ordinary  stocks  were  consolidated  in  the 
scale  subjoined:— 

For  every  100/.  of  Berwick ^ ^ 100/.  of  new  stock. 

„        „      100/.  of  York 98/.         „        „ 

,,        „     100/.  of  Leeds 65/.         „        ,, 

„        „     100/.  of  Carlisle  183/.         „        „ 

,,        „     100/.  of  Darlington „ 186/.         „       „ 

„       „     100/.  of  Malton  and  Driffield 10/.         „        ,, 

FcTRTHBB  Pabliakbntart  Powbbs.— For  list  of  Acts  from  1857  to  1878,  with 
short  heads  showing  the  objects  for  which  the  various  powers  were  sought,  see 
the  Manual  for  1881,  pages  291  and  292. 

1882— 19th  Mat. — Construction  of  Alnwick  Branch. 

1882— 19th  June.— Vesting  of  the  Tees  Valley. — New  lines  and  works  in  con- 
nection with  the  Blyth  and  Tyne,  Newcastle  and  Berwick,  Pontop  and  South 
Shields,  Stockton  and  Darlington  Branches,  and  the  Main  Line  from  York  to  New- 
castle.   New  capital,  1,000,000/. ;  borrowing  powers,  882,000/. 

1883 — 29th  June. — New  lines  and  works  at  Darlington  (Durham),  Romanby, 
Tadcaster,  and  other  places  in  the  East  and  West  Ridings  of  Yorkshire.  Total 
length,  about  6^  miles.  Vesting  of  Scotswood,  Newburn,  and  Wylam,  and  Hylton, 
Southwick.  and  Monkwearmouth  underti^kings  respectively  and  for  other  and 
general  purposes.    New  capital,  250,000/. ;  loans,  Ac,  88,000/. 

1884 — 23rd  June. — Short  line  from  Laxton  to  Eastrington ;  additional  lands  at 
various  places,  and  other  purposes.    New  capital  800,000/. ;  loans,  100,000/. 

1887— Four  short  lines  in  connection  with  the  Team  Valley,  Redheugh,  Pontop 
and  South  Shields,  and  Hull  and  Selby  Branches.  Total  length,  about  10^  miles. 
New  capital,  350,000/. ;  borrowing  powers,  116,000/. 

1889— 5th  July. — Line  near  Durham ;  length,  1  mile  5  furlongs  6  chains.  Line 
at  Castleford;  length,  6  furlongs  4  chains  20  yards.  New  capital,  100,000/.; 
borrowing  powers,  33,000/.  Purchase  of  Whitby,  Redcar,  and  Mlddlesbro*  Union 
Railway. 

1890 — 25th  July.— Authority  to  construct  three  short  lines,  Nos.  1  and*2 
m  miles)  at  Lanchester  (Durham),  and  No.  3  at  Selby  (length,  f  mile);  widenings 
and  other  works  at  Newcastle-upon-Tyne,  Jarrow,  <bc.;  additional  lands  in  sund^ 
places;  and  other  purposes.    New  capital,  360,0001.;  borrowing  powers,  I2O4OOO/. 

1891 — 28th  July. — Improvement  of  railways  (Nos.  1,  3,  and  4)  at  Billlnghamt 
Ryhope,  and  Haswell^  widening  of  railway  No.  2  and  improvement  of  station  at 
Leeds,  additional  lands;  and  other  purposes.  New  capital,  525,000/.;  borrowing 
powers,  175,000/. 

1893— 29th  Juke. — New  railways  and  works  in  the  counties  of  Durham  and 
Northumberland,  at  Cambols,  Amble,  Haverton  Hill,  Castleford,  and  Hunslet. 
Period  for  completion,  5  years;  with  powers  for  other  miscellaneous  purposes  in 
connection  therewith,  and  generally.    New  capital,  500,000/. ;  loans,  166,000/. 

1894 — 81ST  July. — New  railways  and  works  in  the  counties  of  Durham  and  Torts 
at  Jarrow,  Ryhope,  Gateshead,  and  Leeds  new  Station ;  dissolution  of  Wear  Valley 
Company,  and  transfer  of  powers  to  North  EUuitem.  New  capital,  840,000/.;  loans, 
280.000/. 

1895— 6th  July. — New  railways  and  works  in  the  counties  of  Northumberland, 
Durham,  and  York,  at  Scotswood,  Blaydon,  Harrogate,  and  York  and  Newcastle 
Railway;  additional  lands;  consolidation  and  conversion  of  debenture  stocks  on 
1st  January,  1896;  to  prepare  a  scheme  ior  consolidation  of  guaranteed  and 
preference  shares  and  stocks  not  later  than  dlst  December,  1897.  New  capital, 
300,000/.;  loans,  100,000/. 

1896 — 20th  July.— Additional  powers  for  construction  of  works  and  acquisition 
of  additional  lands;  and  for  other  purposes.    New  capital,  150,000/. ;  loans,  50,0(K)/. 
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1B97 — 6th  AuonsT.— New  railways  and  works  in  the  oonnty  of  Darbam  and  Komh 
and  West  Ridings  of  York,  about  11  miles  in  length ;  constvootion  of  new  dock 
works  at  Middlesbrough ;  additional  lands;  extension  of  time  for  ptirohase  of  >lands 
and  for  completion  of  HarClepooi  and  Seaham  Harbonr  Railway.  N-ew  capiul^ 
900,0007.;  loans,  800,000/. 

1898 — 2nd  August.— New  railways  and  works  in  the  counties  of  Noithnmber* 
land  and  Durham,  about  4  miles  in  length ;  widening  about  5  miles  of  the  Hull  and 
Selby  line;  period  for  completion,  5  years;  additional  lands;  abandonment  of 
portion  of  Redheugh  Branch  line;  vesting;  of  Scarborough  and  Whitby  Railway ; 
and  other  purposes.    New  capiul,  900,0002.;  loans,  800,0002. 

1899 — 9th  Auoust.— New  railways  and  works,  about  18  miles  in  length; 
acquisition  of  additional  lands ;  wldenings ;  transferring  to  the  company  the  powers 
of  the  North  Holderness  Light  Railway;  period  for  completion- of  railways  amd 
works,  5  years;  abandonment  of  portion  of  authoilsed  Hartlepool  vnd  Beahsia 
Harbocu*  Railway;  and  for  other  purposes*.    New  capital,  1,600,000/.;  loans,  600,00UI. 

1900— 80th  July.— New  railways  and  woilcs,  about  4  miles  6  fnitongs  In  length: 
widening  of  railways,  19  miles  6  furlongs  2  chains  in  length;  acqniaition  cff 
additional  lands ;  vesting  in  the  company  of  the  Londonderry  (Seaham  B&d  Sunder- 
land), the  Cawood,  Wistow,  and  Selby  Light,  and  the  Merrybent  and  Darlington ;: 
and  for  other  purposes.    New  capital,  1,600,000/.;  loans,  600,000/. 

1900--NoKTa  Eastbbn  Railway  (Stbax  Ybsbbls)  Act,  SOxh  .  JuLi>->Fower  <to 
own  and  use  vessels  for  the  conveyance  of  traffic  between  Hnll:and  .Rotterdam,  and 
Amsterdam  and  Harlingen :  and  for  other  purposes. 

1901— 2in>  JuLT.—- New  railways  and  works,  about  7  miles  in  length;  widening 
of  railways,  8  miles  6  furlongs  4  chains  in  length;  acquisition  of  additional  lands ; 
and  for  other  purposes.    New  capital,  900,000/.;  loans,  800,000/. 

1902— 31st  July. — New  railways  and  works,  about  2  miles  4  furlongs  4  chains- 
in  length,  and  acquisition  of  additional  lands;  power  to  construct  jointly  with 
the  Lancashire  and  Yorkshire ;  new  railways  and  works,  about  16  miles  7  furlonga 
6^  chains  In  length,  and  vesting  in  the  North  Eastern  and  Lancashire  and  Torttshire- 
jointly,  tlie  Goole  and  Marshland  Light,  and  the  Isle  of  Axholme  Light;  and  for  other 
purposes.    New  capital,  900,000/;  loans,  300,000/. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  SUBSCRIPTIONS,  &c.:— 

Alnwick  ani>  Corkhtll. — Completed  and  opened  for  traffic  6th  September,  1887. 
Len<,'th,  35}  miles.    Subsequently  lengthened  to  86  miles. 

Blyth  and  TrNE. — Incorporated  July,  1852.  By  various  acts  passed  in  1868,. 
1857, 1861, 1864, 1867,  and  1872,  the  powers  of  the  company  were  extended.  Length, 
about  42  miles.  By  act  of  7ih  August,  1874,  the  company  was  amalgamated  with 
the  North  Eastern.  According  to  the  arrangements  come  to,  every  100/.  of  ordinary 
stock,  and  every  100/.  of  10  percent,  preference  stock,  of  the  Blyth  and  Tyne,  was 
exchanged  for  260/.  of  Blyth  and  Tyne  4  per  cent,  preference  stock  in  the  North 
Eastern,  and  every  100/.  of  5  per  cent,  preference  stock  of  the  Blyth  and  Tyne  was- 
exchanged  for  125/.  of  Blyth  and  Tyne  4  per  cent,  preference  stock  in  the  North 
Eastern. 

Forcett.— Incorporated  by  act  of  2nd  June,  1866,  to  construct  a  line  from  the- 
Darlington  and  Barnard  Castle  to  Forcett.  Length,  6|  miles.  Capital,  80,000/.  In 
20/.  shares  and  10,000/.  on  mortgage.  Arrangements  with  North  Eastern.  By 
Certificate  of  the  Board  of  Trade,  issued  on  26th  March,  1878.  thecompany  was 
authorised  to  issue  4.200/.  new  share  capital,  and  to  borrow  on  mortgage  a  further 
sum  of  1,400/.  In  past  years  this  company  has  earned  dividends  on  the  ordinary 
20/.  shares  at  the  rate  of  0  per  cent,  per  annum. — For  other  particulars,  see  past 
editions  of  the  Manual  (General  Index). 

Great  North  of  England,  Clarence,  and  Habtlrpool  Junction. — This  line 
in  leased  to  the  North  Eastern,  under  the  York,  Newcastle,  and  Berwick  (Hartlepool 
Dock  and  Railway,  Ac,  Leasing)  Act,  1848. 

Hexham  akd  Allbndalr. — Incorporated  by  act  of  19th  June,  1866,  to  construct 
lines  from  the  Newcastle  and  Carlisle,  near  Hexham,  to  Allendale  Town— length,. 
l'2i  miles ;  and  from  Allendale  Town  to  Allenheads— length,  7  miles.  In  operation, 
12t  miles.  By  act  of  13th  July,  1876,  the  undertaking  ^ame  vested  in  the  North 
EaMtern,  on  payment  of  6/.  cash  for  every  fhlly  paid  10/.  share;  and  powers  were 
given  to  North  Eastern  to  borrow  in  lieu  of  Hexham  Company.  Existing  mort- 
gages of  Hexham  Company  to  have  priority. 
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Hull  Docks.— By  the  North  Eastern  Railway  (Hull  Docks)  Act,  1898,  the 
undertakinf?  of  the  Dock  Company  at  Kingrston-upon-Hull  was  amalgamated  with 
the  North  Eastern.  Under  the  provisions  of  the  act  the  holders  of  stocks  in  the 
Hnll  Dock  Company  received  relative  stocks  in  the  North  Eastern  in  the  following 
proportions:— For  each  10(M.  of  Hull  Dock  Company's  4i  per  cent,  debenture  stock 
the  sum  of  93/.  15s.  of  North  Eastern  4  per  cent,  debenture  stock;  for  each  100/.  of 
Hull  Dock  Company's  4  per  cent,  debenture  stuck  the  sum  of  87<.  10«  of  North 
Eastern  4  per  cent,  debenture  stock ;  for  each  100/.  of  Hull  Dock  Company's  4^  per 
cent,  convertible  preference  stock  the  sum  of  75/.  North  Eastern  4  per  cent,  prefer- 
ence stock,  1876 ;  for  each  loO/.  of  Hull  Dock  Company's  ordinary  conRolidated 
stock  the  sum  of  30/.  North  Eastern  consols.  The  transfer  took  effect  on  Ist 
July,  1893. 

Hull  and  HoRNasA. — Incorporated  by  act  of  30th  Jiuie,  1862,  to  construct  a  line 
from  the  North  Eastern,  near  Hull,  to  Hornsea.  Length,  13  miles.  By  act  of  16tb 
July,  1866,  the  Hull  and  Hornsea  was  amalgamated  with  the  North  Eastern. 

Hull  and  Sblbt. — Incorporated  by  act  of  1836,  for  a  line  connecting  those  towns, 
subsequently  extended  (acts  1843  and  1845)  by  a  branch  from  Hull  to  Bridlington. 
Length,  61  miles.  The  lease  to  the  North  Midland  provided  for  10  per  cent.  In  per- 
petuity on  700,000/.  The  lessees  had  the  option,  any  time  after  the  expiration  of  five 
years  from  date  of  the  lease  (30th  June,  1845),  to  pay  off  the  whole  of  the  capital  at 
the  rate  of  112^/.  per  60/.,  of  56J/.  per  25/.,  28^/.  per  12J/.  share,  on  giving  six  months' 
notice  of  such  intention.  The  purchase  of  the  Hull  and  Selby  was  completed  on  Ist 
March,  1872.  The  whole  of  tlie  Hull  and  Selby  purchase  stock  has  been  issued  and 
fully  paid  up. 

Hylton,  Southwick,  and  Monkwkarmouth. — Vested  in  North  Eastern  by  act 
of  29th  June,  1883,  holders  of  Hylton  shares  receiving  in  exchange  51/.  0$.  lOd.  of 
Hylton  preference  stock  of  the  North  Eastern  for  every  100/.  of  their  holdings 
respectively,  such  preference  stock  bearing  fixed  dividends  (payable  half-yearly,  at 
■same  times  as  North  Eastern  ordinary  dividends)  from  Ist  July,  1883.  as  follow: — 
2i  per  cent,  per  annum  for  three  years  ending  30th  June,  1886,  and  3i  per  cent,  per 
annum  thenceforth  in  perpetuity. 

Leeds,  Castleford.  and  Pontefract  Junction. — Incorporated  by  act  of  2l8t 
July,  1873,  to  construct  a  line  from  the  Garforth  Station  of  the  North  Eastern 
to  Castleford.  with  a  branch  to  the  Lancashire  and  Yorkshire,  near  Pontefract. 
Length,  7  miles.  Capital,  120,000/.  in  10/.  shares  and  40,000/.  on  loan.  By  act 
•of  30th  June,  1874,  the  company  was  authorised  to  make  a  short  line  near 
Castleford  (about  ^  mile),  aiid  to  abandon  portion  of  the  line  authorised  by  the 
act  of  1873.  No  new  capital.  By  act  of  13th  July,  1876,  the  powers  of  the  com- 
tpany  were  transferred  to  the  North  Eastern,  each  loO/.  of  ordinary  stock  receiving 
in  exchange  75/.  of  Nortli  Eastern  consols. 

Newsham  to  Blyth.— Length,  2^  miles.    Opened  Ist  May,  1888. 

Scarborough  and  Whitby. — Vested  in  the  North  Eastern,  under  the  North 
Eastern  Railway  Act,  1898. — For  particulars  relating  to  the  past,  see  Manual  for 
1898,  page  291. 

Scotswood,  Newbukn,  and  Wylam. — Incorporated  by  act  of  16th  June,  1871. 
Length,  6^  miles.  Vested  in  North  Eastern  by  act  of  29th  June,  1883,  the  holders 
of  ordinary  shares  receiving  in  exchange  at  par  Scotswood  preference  stock  of 
the  North  Eastern,  bearing  a  fixed  dividend  from  1st  July,  1883,  payable  half- 
yearly,  at  the  same  respective  timt>s  as  the  dividends  are  paid  on  North  Eastern 
ordinary  stock,  as  follow,  viz.: — 1  percent,  per  annum  for  two  years  ending  80th 
Jnne,  1885;  2  per  cent,  per  annum  for  the  next  two  years  ending  30th  June,  1887 ; 
-3  per  cent,  per  annum  for  the  next  two  years  ending  30th  June,  1889;  and  there- 
after 3i  per  cent,  per  annum  in  perpetuity. — For  particulars  prior  to  transfer,  see 
the  Manual  for  1883,  page  294. 

Swintonand  Knottinolrt  Joint. — Oi)ened  for  traffic  1st  July,  1879. — See  Mid- 
Imd  and  North  Eastern  Joint. 

Teks  Valley. — Incorporated  by  »ct  of  I9th  June,  1865.  Length,  6  miles.  The 
Jine  joins  the  North  Eastern,  near  Barnard  Castle,  and  terminates  at  Middleton- 
in-Teesdale.  Under  the  North  Eastern  Act  of  19th  June,  1882,  the  undertaking 
became  vested  in  that  company  from  that  date  in  perpetuity,  the  latter  providing 
for  all  loans  and  liabilities  (amounting  to  22.000/.),  and  subscribing  towards 
;the  construction  of  the  line  31,000/.;  also  paying  in  respect  of  the  share  capital  the 
sum  of  25,188/.,  divided  as  follows,  viz.:—  To  the  preference  shareholders  (other 
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than  the  North  Eastern)  6,839/.  lis.  6(2.,  being  equal  to  &.  IBs.  9d.  per  share;  to 
the  ordinary  shareholders  (other  than  the  North  Eastern)  18,818/.  3<.  6i.,  being 
eqnal  to  19/.  7«.  6cl.  per  share.  Any  amount  by  which  the  liabilities  of  the  company 
fell  short  of  22,000/.  was  to  be  applied — 1st,  in  making  up  to  7/.  per  share  the 
amount  payable  to  the  preference  shareholders;  and  2nd,  in  paying  the  balance  to 
the  ordinary  shareholders. — For  detailed  information  as  to  the  working  of  this 
company  in  the  past,  Ac,  see  Manual  for  1882,  page  841,  and  previoas  editions. 

West  Durham.— A  local  line,  7  miles  in  length,  connecting  the  West  Hartlepool 
and  the  Stockton  and  Darlington,  chiefly  employed  in  the  carriage  of  minerals. 
Vested  in  the  North  Eastern  by  act  of  4th  Jnly,  1870. 

Whitbt,  Redcak,  and  Middlbsbbouoh  Union.— Incorporated  by  act  of  16th  Jnly, 
1866.  Length,  about  16^  miles.  From  the  Whitby  to  the  Cleveland  branches  of 
the  North  Eastern.  Completed  and  opened  for  traflSc  on  6th  December,  1888. 
Vested  in  the  North  Eastern  under  that  company's  act  of  5th  Jnly,  1889,  the 
purchasing  company  providing  for  loans  and  liabilities,  and  also  paying  the  sum 
of  25,0(K)/.  for  distribution  amongst  the  holders  of  Whitby  ordinary  stock 
(260,000/.). .  For  particulars  as  to  the  position  of  this  undertaking  prior  to  vesting, 
including  those  extracted  from  the  act  of  19th  July,  1876  (relating  to  the  lease  to 
the  North  Eastern),  see  Manual  for  1889,  pages  344  and  846. 

Nbw  Links  and  Works  in  1904. — The  following  new  lines  and  works  were 
opened  in  1904:  Penshaw  goods  station,  ist  July;  Middlesbrongfa  Dock  new 
entrance,  9th  July ;  Benton  8.E.  curve,  1st  July ;  Electrification  schrme,  first  put, 
29th  March,  whole  of  the  87  miles,  Newcastle,  1st  Jnly. 

For  other  information  relating  to  the  opening  of  new  lines  and  works,  see  previous 
Manuals. 

MiLKAQB. — Lines  atoned:  Authorised,  1,698|  miles;  constructed,  1,628  miles; 
constructing  or  to  be  constructed,  70|  miles;  worked,  1,628  miles.  Line*  partlf 
oivned:  Authorised,  80^  miles;  constructed,  21|  miles;  constructing  or  to  be  con- 
structed, 9  miles;  worked,  21|.  miles.  Lines  leased^  rented^  or  worked:  Authorised, 
20  miles ;  constructed,  20  miles.  Total  worked,  1,669|  miles;  foreign  lines  worked 
over,  2331  miles. 

ACCOUNTS  :- 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904: — 

C\vn\i..— Authorised:  Shares  and  stock,  60.601,986/.;  loans,  26.673,863/.;  total, 
87,075,849.'.  Created:  Shares  and  stock,  64,301,986/.;  loans,  23,623,868/.;  total, 
77,826,849/.;  balance,  9,260,000/. 


Reuipts. 
Ordinary  (consols  and  new 

stock) £30,704.070 

Preference  shares  and  stock..    21,119,669 

Debenture  stock 17,648.090 

Loans 6,800 

West  Hartle|K)ol  account- 
Primary  charges   64,100 

Premiums  received  on  stock 

and  shares    6,362,663 

Balance 2,447,678 


£77,241,870 


Expenditure. 
Lines   and    works  open   for 

traffic £62.241,682 

Lines  in  course  of  construction      1,918,046 

Working  stuck 12,890,698 

Subscriptions  to  other  lines...        190,960 


£77,241,870 


DESCRIPTIONS,  DIVIDENDS,  and  other  conditions  of  issue  of  the  various 
Stocks  existing  on  30th  June,  1904  (see  notes). 

1— Debenture  stock  (3  per  cent.)  23,148,030/.,  including  the  following  stocks,  as 
from  Ist  January,  1896:— 4^  per  cent,  debenture  stock  and  Stockton  and 
Darlington  ditto,  1,188,119/.;  irredeemable  4  per  cent,  debenture  stock, 
16,092,642/.;  nominal  addition  on  conversion  of  A\  and  4  per  cent,  debenture 
stocks  under  North  Eastern  Railway  Act,  1896, 6,699,940/. 

2~ Great  North  of  England  purchase  stock  and  shares  (guaranteed  4  per  cent, 
with  option  of  relinquishing  the  guarantee,  and  taking  the  same  rate  of 
dividend  as  North  Eastern  consols),  60,974/. 
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3 — Guaranteed  stook  (4  per  oent.)  8,466,9087.,  inclnding  the  following  stocks,  l»* 
from  1st  September,  1896: — Leeds  quarter  preference  shares,  and  extea* 
sion  shares,  6  per  cent.,  16,566/.;  Leeds  preference  shares,  fifths,  6  per  cent« 
»8,640/.;  Carlisle  4^  per  cent,  preferential  stock,  166,0001.;  Darlington  ^*Jl*^ 
preferential  6  per  cent,  stock,  460,0002.;  Darlington  *'  B  "  and  **  C  "  prefer* 
ential  6  per  .cent,  stock,  1,060,000/.;  l^orth  Eastern  consolidated  prefsreiH 
tial  4  per  cent,  stook,  2,600,412/.;  6  per  oent.  guaranteed  preference  stock, 
391,074/.;  West  Hartlepool  preference  4  per  cent,  stock,  8,162,747/. 

4 — Preference  stock (4  percent.)  14,021427/.,  inclnding  thofollowing  stocln,  as  from 
Ist  September,  1896 :- Darlington  ^*D*'  preferential  "b^  per  cdnt.  stock, 
636,000/.;  Blyth  and  Tyne  4  per  cent,  stock,  1,181,260/.;  North  Eastern 
preference  stock,  1876, 4  per  cent.,  11,276,062/. 

6 — North  Eastern  consols  (representing  varions  ordinary  stocks),  80,704,070/. 

By  the  North  Eastern  Railway  Act,  1896,  the  directors  were  empowered  to 
consolidate  the  guaranteed  and  preference  shares  and  stocks  and  the  scheme  was 
approved  at  special  meetings  held  22nd  July,  1896,  and  confirmed  at  the  general 
meetinjr  held  7th  August,  1696.  The  consolidations  took  effect  as  from  1st 
September,  1896.  The  guaranteed  shares  and  stocks  were  consolidated  into  one 
4  per  cent,  stock,  entitled  '*  North  Eastern  Railway  Guaranteed  Stock,"  and  the 
preference  stocks  were  consolidated  into  one  4  per  oent.  stock,  entitled  ^'Nofth 
Eastern  Ralhvay  Preference  Stock,"  and  must  be  so  described  .in  any  transfer. 

Each  proprietor  received  in  exchange  for  bis  former  holding  such  an  amoant  of 
stock  as  provides  the  same  amount  of  interest  as  previously  received. 

Dividends  Payable. — No.  1  is  payable  half-yearly,  on  1st  January  and  1st  July  ; 
Nus.  2  to  6  are  payable  in  February  and  August,  after  the  half-yearly  meetings. 

Transfer  Books  Close.— »No.  1  for  28  days  before  pa3rment  of  dividend.;  Nos.  3  to 
6,  for  28  days  before  the  dates  of  the  half-yearly  meetings. 

At  the  meeting  held  8th  February,  1896,  the  proprietors  sanctioned  the  creation^ 
and  there  was  subsequently  issued,  266,666/.  consols  stock  in  place  of  44.000/.  unappro- 
priated Cleveland  preference  shares,  16,000/.  Eden  Valley  shares  (cancelled  in 
1876),  and  196,666/.  of  uncalled  Leeds  preference  shares,  which  amounts  were 
cleared  off  and  cancelled. 

The  estimate  of  further  expenditure  required  for  the  half-year  ending  81st 
December,  1904,  and  for  subsequent  periods,  was  as  follows: — 


Lines  and  works  open  for  traffic 

Lines,  &c.,  in  course  of  construction 

Additional  working  stock 

Railways  authorised  by  N.  E.  Act,  1900. 

1901. 

1902. 

1908. 


»t 


i» 


?« 


Hull  Joint  Dock 

Klectritication  of  Newcastle  Suburban  Lines 
Electric  power  and  lighting  (Newcastle  Dis- 
trict)  - 


Total 


81st  Dec, 
1904. 


^816,000 

216,300 

80,01)0 

100,000 

30,000 

20,000 

6,000 

41,000 

80,000 


£837,800 


Subsequent 
half-years. 


£469,617 
421,700 

419,766 
109,856 
152,615 
868.084 
1,298,201 
888 

86,000 


£8,271,286 


Total. 


£786,617 

687,000 

80,000 

519,765 

189,<56 

173,6I& 

878,094 

1.298,301 

41,888 

66,000 


£4,106,686 


To  meet  which,  the  available  assets  were  detailed  as  under,  viz.: — 

Share  and  loan  capital  authorised  but  not  yet  created  or 

sanctioned « £9,260,000        Total. 

Share  capital  created  but  not  yet  received 1,469,149 

Borrowing  powers  unexercised    ~ 870,688=£11,079,682 

Deduct — West  Hartlepool  primary  charges £64,100 

„  Balance  of  capital  account   2,447,679=     2,511,1^79 


£8,568,003 


a,933,a*T 
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170BTH  EASTERN — NORTH  LONDON, 

Highest  and  Lowkst  Stock  Exchakox  Pbices. 
Obdihabt  Stook  (N.E.  Coksols). 


Year, 
18W. 
1890. 
1896. 
1897. 
1898. 
1899. 


r. 

Highett. 

r66i 

>••••• 

•  •• 

•  ••>.. 

169 

•  •• 

.*•... 

181 

•  •• 

183 
182 

*•• 
•  •• 

>•• 

185 

•  •• 

Lowest. 

Higfaeat. 

Lowest 

164 

1900 

177 

U9 

168 

1901 

171| 

149 

162; 

1902 

160 

141 

168 

1908 

i^ 

184i 

172 

1904. 

181| 

1671 

1 

RoLLiNO    Stock. — LocomotiTes,    2,142;    passenger   cars,    4,283;    meocbandiie 
wagons,  42,565;  mineral  wagons,  55,468;  vans,  Ac,  1,198. 

Passbvokb  Tbaffic— The  following  passengers  were  carried  during  the  past 
thiee  half-years:— 


First  class  . 
Third  class 
<'ontract8  .. 


Jane,  1908 

712,765 

24,578,904 

45,dS9 


Dec,  1908 

816,806 

28,88ft,513 

84,295 


June,  1904 
706,044 
24,598,521 
46,918 


TRANSFER  DEPARTMENT. 

Transfer  form — ordinary. 

Fee,  2*.  6d.  per  deed,  whether  one  or  more 
sellers. 

Several  classes  of  stock  may  be  trans-  j 
ferred  on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Xo.of  Directors.— ^tLxlmum,  22;  minimum,  12.    Quafi^tion^  1,0002.  iu  stock  or 
-shares. 


Any  amount  of  stock,  not  being  part  of 
v.  sterling,  transferable. 

In  acceptances,  renunciations,  Ac.^  of 
allotments  of  new  stock,  or  other  forms 
sent  to  trustees  or  other  joint  holders, 
all  signatures  are  required.  Proxies 
of  joint  holders  are  regulated  by  8  Vic, 
c  W,  sec.  78. 


NORTH  LONDON. 

DIRECTORS: 
Chairman— The  Right  Hon.  Lord  RATHMORE,  The  Oaks,  Wimbledon,  S.W. 


■John  Pares  Bickersteth,  E8q.,Qrove  Mill 

House,  Watford,  Herts. 
John   All)ert   Bright,   Esq.,  One   Ash, 

Rochdale. 
The  Hon.  Sidney  Carr  Glyn,  27,  Gros- 

venor  Place,  S.W. 
Theodore  Julius  Hare,  Esq.,Lyne  Grove, 

Virginia  Water. 
The  Hon.  Arthur  H.  Holland- Hibbert, 

Muiidcn,  near  Watford,  Herts. 

OFFICERS: 


The  Hon.  Charles  Napier  Lawrence,  28, 

Eaton  Square,  S.W. 
His  Honour  Judge  Sir  Thomas  Snaggle, 

14,  Courtfield  Gardens,  S.W. 
James  Young  Stephen,  Esq.,  Stndham 

House,  Dunstable. 
Sir  Frederick  Wigan,  Bart.,  15,  Sonth- 

wark  Street,  S.E. 


<}eneral  Manager,  Fred  J.  Dunn,  Broad 

Street    Station,    E.C. ;     Telegraphic 

Address,  "  Railing,  London.*' 
Secretary,  John  Hyde,  Eoston  Station, 

N.W. 
Tralf.  Supt.,  G«orge  N.  Ford,  Broad  St. 

Station,  E.C. 
Goods  Supt.,  W.  H.  Davies,  Poplar,  E. 
Locomotive   Superintendent,    Henry  J. 

Pryce,  Bow  Works,  E* 
Engineer,  Ernest   C.  Trench,   Camden 

Town  Station,  N.W. 
Accountant,    Robert    Andrews,    Broad 

Street  Station,  E.C. 

Head  Offices— Enston  Station,  N.W. 


Estate  Agent,  A.  Flanders,  Broad  Strtet 
Station. 

Audit  Accountant,  J.  Smither,  Broad 
Street  Station. 

Cashier,  J.  Qllmour,  Broad  Street 
Station. 

Auditors,  Sir  Edward  Lawrence,  Tlie 
Grange,  St.  Michaert  Hamlet,  Liver- 
pool, and  Sir  J.  Thomas  Firbank,  M.P., 
15,  Railway  Approach,  London  Bridge, 
S.E. 

Solicitors,  Burchells,  5,  The  Sanctuary, 
Westminster,  S.W. 

Bankers,  Glyn  &  Co. 


MM,  for  MftUair  >  nlwayflrMit 
at  CmmiMm  Temn,  to  West  IbJU  Hiiia.  aft  Block* 
i«r  law  to  Babe  a  braneh  to  BiMfcwill  BitaMlM,  MV 
aad  eattem  oabarbo  of  Loadmt  wUh  a  biaaeh  from 
kao  faaatSoao  wkh  the  I^ahdon  and  North  Wootcm, 
^«at  Eoitfim,  liondoa  Tilhaiy  aad  Bovthoad,  and 
■aekwanraaan^%alooJ«BcCSoBo(oia  HaBpstead  Janetioa  aad  North  and  8oath 
Wtnan  JaacaoB)  with  the  Gnat  Western.  Xidlaad,  aad  Lowlon  and  Soath 
Toura  Bmo.  la  opcratian.  IS  aiiles.  Leaaed  Ooiaaj),  i  aiileo;  foreigB  liaes 
r,  96  Biles;  total  lU 


Dvlteof  Acts  tvam  IMS  to  lf74.  with  abort  heads  showia^  the  ot||eeta  for 

were  ooaght,  oeo  Che  Mavual  for  1881,  pages  S97  and  tS6. 


•f  aet  af  IMtik  Jna,  UBl,  farther  powers  wen  corteried  apea  the  e— paay  for 
tte  ampMliua  of  addithmal  lands  in  Middlesex,  and  for  other  purposes.     New 
loaaa.  AcL,8ILS8ir.    Bj  thU  act  the  Loadoa  and  North  Western 
to  laisa  IMiltS/.  for  the  pwpooes  of  subooriptioa  to  tUs 


^  aet  «f  flat  Jaly ,  tan,  powers  were  eonlened  npon  theaanpaaj  to 
tWr  aflway  aaar  Cohushia  Maifcat,  Bethnal  Grasn;  and  for ethf r pnrpossi. 

ke.,  1«,«M.     By  this  set  tbe  London  and  North  W< 
to  take  and  hold  saeh  pnportioa  of  tbe  new  eapltal  as  they 
to  in  wsprrt  of  tho  capital  already  held  by  then.    Farther  powan 
'  eonfindag  anan^sawnts  with  the  Loadoa  and  North  W< 
ttadBsa  the  widened  portion  for  tte  par  pose  of  a  goods  and  eoal  depdt. 


9j  aet  of  €01  ifcngast.  1817,  powera  wcca  eoafeired  npoa  the  uuan»aiiy  to  inpraTe 
the  aeeBos  to  the  r^ipiar  Deck,  and  for  other  porpoaes.    Additional  capital.  JO^tOai^ 

JcacnoB.-  J<Hnt  lease  with  Lsadoa  aad  Neith 


«U  of  stock  and  share  e«|dtal  created  <la  order  of  priarity 
are  stseks),  slwwing  the  profwrtloB  received  to  SOtfa  Jane,  MMs, 


Deseripllon.  <    Created. 


stoA.  1818  (4|  to  i  per  cent    we  below)  .......     £71 

1  preference  stock.  187S  (4|  per  cent.) ... '       258.888 

CoasoBdated  stuck S.2S5.888 


£788,888 

2M.888 
S.<»1488 


!>eUntare  stuck  4i  per  cent,  (also  8,5001.  4  per  cent.) I,UM,I68    '       970,866 

XoiTsa. — ^Tbe  diridends  on  debentare  stocks  are  accomnlative  and  payable  half- 
jeariy.  on  lOth  January  ani  lOxh  J  oly,  the  transfer  books  closing  lu  days  before 


The  ifirideads  on  the  preference  stocks  are  continfrent  upon  tbe  profits  of  each 
separste  year,  and  are  payable  half-yeaTl)-  in  February  *nd  Auj^ust,  tlie  transfer 
brooks  closing  16  days  before  pajrment. 

The  diridend  apon  tbe  ordiaary  stock  is  contingent  upon  tlie  profits  of  eacl^ 
aatf-year.    Dates  of  payraeut  aad  closiug  of  transfer  books  stamt  as  preference 


The  first  preterenoe  is  a  perpetna]  preference  stock  bearing  a  diridend  at  tbe 
rue  of  4|  per  cent,  per  annual,  with  at  contingent  right  of  i  per  cent,  per  annum. 

TVe  receipts  and  expeuditore  ou  caiutal  account  to  30tb  June,  190A,  were- — 
BMtUtd.  Expended. 

Suick  £2.984. 4<«    Lines  open  for  trsAc .......  £3,876,878 

I>ebentnre  stocks 97«.e«6    Working  stock 417,d27 

?Tcmiani  on  issue  of  »tock    ...         45.^^  North    ana    Soath     Western 

BaUiice  12L30U       Jaactioa  lUilway . 11.138 

£\.\t2.h2K>  £4.122^520 


cipendltun'ire  ilSt,se4J„  ICH  bJtmce  at  dabl 


lirB^r. 

«.»H^. 

v.. 

^.. 

"'.5^- 

ffllSod, 

B™..lpt.. 

..„,. 

■^ 

£ 

ss 

li's^' 

W'{*^ 

Ui'to 

hJ;^ 

ss 

267,1=1 

Th«  followl.*  .»  thB  detnlli  (or  tlie  put 

hr.eh«l(-j- 

.r.:- 

Joi...  190S. 

em.m 

Dee..  IMS. 

June,  1«04. 

leilsM 

1G0,'4T« 

i«»;»87 

jGii3,osa 

'^"Sa 

8^1T» 

o.  ue 

Balancei  {ram  Liit  taK-jair  ..... 

«:94o 

£131,H0S 

^eiii.iti 

eejis 

6«;'ll8 

Balnnoeoarrleil  ror.riird  

£i.flG3 

£3,171. 

sa.«i 

slIiDg    Rock    It  IMIi    June.  IMI.  i 


;    Jnd.  *.i)ea«S;   ird.  i7.Sl«i8. 


292   NORTH  LONDON — NOBXH  AND  SOUTH  WESTERN  JUNCTION. 


the  London  and  India  Doclu  Compmaj  spon  eolliers  and  other  veasels  loading;  or 
discharging  in  this  company's  docks.  These  diarges  hare  been  paid  nnder  protest, 
and  the  question  of  the  Docks  Company's  right  to  lery  them  wiU  be  contested. 

TBAH8PEK  OEPABTMEHT. 


Transfer  ferm— ordinary. 

Fee,  21.  Sd.  per  deed,  whether  one  or 
more  sellers. 

Sereral  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 


Any  amonnt  of  stock,  sot  being  part  of 
II.  sterling,  transferable. 

Company  do  not  reoognise  tmst  acoonnts, 
bnt  in  eases  of  joint  acconnts  the  signa- 
tures of  all  the  holders  are  required, 
excepting  the  caae  of  iM'oziea,  where 
the  signature  of  the  first^namad  in  the 
holding  is  solBeient. 


The  acconnts  are  made  up  to  30th  June  and  Slst  December,  and  the  statutory 
meetings  held  in  London  in  February  and  August  of  emch  year. 


HORTH   AKD   SOUTH   WZ8TERV   JUHCTIOV. 

DIRECT0B8: 

Chairman— PHILIP  DEBELL  TUCKETT.  Esq.,  92,  Palace  Gaidens  Temee, 

Kensington,  W. 

Samuel   Middleton  Fox,   Esa.,  Albury  |  Herbert  Henry  Swift,  Esq.,  4^  West- 
House,  Albury,  near  Guildford.  |     bourne  Terrace,  W. 

Retire  by  rotation  annually  in  January. 

OFFICERS.— Sec,  John  H}'de:  Auditors,  Charles  Henry  Harben,  DoUisView, 
C  ran  hurst  Road,  Willesden  Green,  and  Benjamin  Jackson,  88,  Lime  Street,  E.C.; 
Uankert,  Glyn,  Mills.  Currle,  A  Co.,  Lombard  Street,  E.C. 

Offices— Euston  Station,  N.W. 

Incorporated  24th  July,  1851,  for  a  line  of  about  4  miles  from  the  London  and 
North  Western  at  Willesden  to  the  Windsor  Branch  of  London  and  South  Western, 
near  Kew. 

Lease. — By  act  of  14th  August,  1871,  the  North  and  South  Western  Junction 
was  leased  in  perpetuity  from  iKt  January,  1871,  to  the  London  and  North  Western, 
the  Midland,  and  the  North  London  Jointly,  at  a  rental  equal  to  7  per  cent. on  the  then 
paid  np  capital.  The  rent  is  payable  half-yearly  on  80th  June  and  31st  Deeember, 
without  any  deduction  except  income  tax. 

A  Junction  with  the  Midland  by  a  branch  from  Acton  Wells  was  opened  in  1888. 

A  junction  with  the  South  Western  (Richmond  Extension)  was  opened  in  1889. 

A  junction  with  the  Great  We»terii  at  Acton  Wells  was  opened  in  1876. 

Ill  operation.  Smiles. 

Extra  divideudfl  of  2m.  Cxt.  per  cent,  were  paid  for  the  tialf-years  ended  31st 
December,  IS?.*/,  <(()th  June.  1677.  30th  June,  1678,  31st  December,  1879,  31st 
December.  1880,  31st  December.  1881,  SIst  December,  1882,  30th  June.  1884,80th 
June,  188.0,  30th  June,  1886.  30th  June,  1887.  31st  December.  1888,  3l8t  December, 
1889,  3l8t  December.  1890,  31st  December.  1891,  30th  June,  1898,  30th  June,  1894, 
30th  June,  189S,  30th  June,  1896.  31ftt  December.  1897,  3ist  December,  1898, 
3l8t  December.  1899,  3l8t  Deceml>er.  1900.  30th  June,  1902,  80th  June,  1908,  and 
30th  June,  1904,  ont  of  the  small  annual  sum  received  for  interest  on  the  inrested 
reserve  fund. 

Capital.— The  capital  originally  was  50,090/.  with  16,666/.  in  loans,  bnt  It  was 
increased  in  1853,  1854,  1864.  and  1868  and  now  amounts  to  188,600/.,  the  loans 
havinf^  Ijeen  converted  into  share  capital.  128,600/.  has  been  paid  up  and  eonveitad 
into  stock,  of  which  125,595/.  has  been  expended,  leaving  a  balance  on  hand  of  3,005/. 

TfiANSFEB  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  per  deed,  whether  one  or 


Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Any  amount  of  stock,  not  being  part  of 
1/.  sterling,  trantrferable. 

Tlie  meetings  are  held  at  Euston  Station,  N.  W.,  in  January  and  July. 

Yo.o/ Z)/ree<orf.— Maximum,  7;  minimunt,  3.    ilMmUfieation^  SOOf.fltook 


more  sellers. 


DISBCT0R8: 

TOmUJK  li08I«BT,  Khi^  BMCwra  Park,  Ivw, 

*  eODPRBT  WBDOWOOD,  Ka%^  Ml— cki, 
StallonlaliiM. 

l*AIbert  Oeteirlns  WoitMiiKtMi,  Bi^, 

MMfU  Hayea,  nmx  Uchteld. 
8  BeTflto  SbuiiaB.  S«|.,  Ptpldtr  BaXU 


PUOipi.  Eiq^  The  Mooat, 

DvfeT. 

Bin,  Esq..  ILP.,  The  Wbod- 


f  Henry  A.  Wigj^in,  Eiq.,  WaKon  Hall, 


W.  Du  Fhillippa. 
Bac^iaeo;  G.  J.  Croabie-Dawsoii, 
[MtCB. 

Oeaal  Dapt.,  B.  B.  Snith. 


Baiikan.  Glys,  Milla.  Cwria,  *  Cau,  <7. 
Lombard  Street,  E.G.,  and  Uajria 
Bank  Ud^  7S,  Lombard  Street,  E.G. 


]>a8blia.BH|^M  Bark- 
SW. 

•  Bepwei  at  the  caaal  pref< 
I,  BatiiatalSW:  f,  ia  ISM;  S,  la  tSt7.    Eligible  Cor  ra-aleeUoa. 

OPFICEBS: 

Cashier,  J.  P.  Woodworth. 
Audttoia,    William  Cash,  M^ 
Street,  E.C.;  George  Ckmtta,  4,  Lotk- 
bary,  B.C4  Hallidaj.  Peaiaoa,  *  Oa.. 
IS.  Sprlag  Qaideoa,  Maarhearar. 
SaUeltors.  BaiaheBs  *  Cot,  1,  Tha  Saa»-> 
it.  J.  H.  Adaau.  tnarr,  WesCadnstar,  8.W^  aad  Mar. 

aHaii^v.W.  D.PhflUp^  shall.   AshweU,  *   Cab, 

tisal  Baftiweer,  Andrew  P.  Boek. 

Crar.  C.  A.  Lord. 

tal  Maosser's  AssisUnt,  J.  H.  Bice 

icaeper.  J.  P.  Green,  Stoke. 

land  Ofieea— Stoka-apoB-Treat,  SUffordshire. 

■ipmstfii  bythreaseparataaeUialStCbat  aow  acting  aaderCanaslidaHsa 
tf  ims  a«  and  U  Vic  cap.  It8>.  Aotfaorised  capital,  lljnj^y^  Jmiadiii^ 
capital  (iJ74JSak}  and  nsarimd  addlthms  (LWUMS/.)  oa  eaasslldattsa  mt 
tare  aad  preference  stocks. 

rarrox.  AoDSKLCT  Gkebx.  jjtd  Bcckvall. — This  line,  4|  mOea  ia  length,  was 
ased  br  the  eompaar  as  from  Ist  Janaary.  ISia.  aad  is  now  warfcad  as  aa 
"al  part  of  tlie  North  Staflbrdsliire. 

UKTBKK  PAaUAXXXTAaT  POWEKB: — 

list  af  Acta,  Ac^  from  1859  to  1891.  with  siwrt  heads  showing  the  obJeeU  far 
I  the  TariDiM  powers  were  sooght,  see  the  If  aituai.  for  188L,  pages  SM  aad  ML 

^— 14th  Mat.— Power  to  make  raflwayit  to  Chesterton,  length  abeat  7  far- 
:  additional  lands:  period  for  completion,  d  years:  to  abaadoa  part  of 
xm,  AdderlcT  Green,  and  Bacienall:  extension  of  time  for  pordiase  aad  sale 
ids;  power  to  subscribe  to  Cheadle  Company;  eonsolidatioa  of  debeatare 
1;  consolidation  aad  conversion  of  preference  stocks  not  later  than  Slst 
nber.  189g. 

I — &TH  ArGusT.— Power  to  make  railways  about  4|  miles  hi  length,  aad 
linsrs.  all  to  be  completed  within  5  yearn:  additional  works;  additional  lands 
D  S  years:  exterision  of  time  for  Hale  of  superfluous  lands:  poirer  to  use  line 
tUngiiam  Joint  Station  Committee:  power  to  grant  pensions;  and  for  other 
sea.    Kew  capital,  5O0.OOU/. :  loans.  166,00W. 

I — S4th  Juke — Power  to  widen  the  company's  canal  from  tha  Trent  ta  the 
y  at  certam  points:  to  extend  the  time  for  the  complsi'iaa  af  lailaray 
rised  by  1899  act :  to  j>roride  launches  lor  ase  oa  Rudyard  fteserrolr;  and  for 
purposes. 

UBSIDIART  LINE8.  LEASES.  Ac.:— 
scLEsriELD    CoioirTTEE. — Sle  Gskebal  Inwx. 

rcASTUE-UKUEB-LTitE  Caka.l.— This  canaL  aad  the  canal  extensiaas  lielnaghn 
».  were  leased  to  the  North  Staffordshire  by  aetW  23rd  June.  1861.  on  payoMnt 
i  latter  of  a  rent  of  520'.  per  annum,  and  liqaldation  of  mortgttg^  debt. 

TWMXBM,  Bn>i>i:Lrs.  Airn  CoacxxTOK. — ^laoarporatad  by  act  aC  Htk  Jsdy,  LIML 
aeisinsixBactionft.    The  first  ecaaaaeaceson  the  main  Uae.  atStaJBa-uiM  TianU 
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and  terminates  at  Congleton  (opened  3rd  Augnst,  1859) ;  the  second  diverges 
from  the  new  branch  near  the  junction  with  the  main  line,  and  terminates  in  a  field 
in  the  parish  of  Stoke;  the  third  leaves  the  branch  at  Astbury,  and  proceeds  nntil  it 
again  meets  the  main  line;  the  fourth  also  leaves  the  branch  at  Astbnry,  and  Joins 
the  main  line  at  Congleton  Station ;  the  fifth  likewise  diverges  from  the  first  branch, 
running  between  the  parishes  of  Bucknall  and  Caverswall;  the  next  leaves  the  first 
at  Burslem,  and  terminates  in  the  same  parish  at  Stonybank. 

The  Potteries  Loop  Line  was  opened  for  traffic  from  Hanley  to  Tnnstall,  Ac,  in 
December,  1873 ;  from  Tunstall  to  Goldenhill,  If  mile,  on  1st  October,  1874 ;  and 
from  Goldenhill  to  Kidsgrove,  in  December,  187fi. 

1899— 6th  March.— The  Light  Railways  Act,  1896.  Power  given  to  company 
to  make  railways  from  Cheddleton  Junction  to  Caldon  and  Waterhouses,  gauge 
four  feet  eight  and  a  half  inches,  length  about  ten  miles.  Compulsory  powers  to 
take  land  3  years,  period  for  completion  5  years.  New  capital  100,000^.  and  by 
loan  83,000/.  Incorporation  of  the  Leek  and  Manifold  Valley  Light  railway,  with 
power  to  make  railway  from  Waterhouses  to  Hulme  End,  gauge  two  feet  six 
inches,  length  about  eight  miles.  Compulsory  powers  to  take  land  3  years,  period 
for  completion  5  years.  Capital  15,000^  in  addition  to  grant  to  be  made  by  the 
treasury,  not  exceeding  10,000/.  Leek  and  Manifold  line  was  opened  27th  June, 
1904. 

Rbsolutiok  re  Consolidation  of  Debenture  Stocks. — That  under  the  powers 
of  the  company's  act  of  1895,  2,745,9902.  3  per  cent,  consolidated  debenture  stock  be 
created,  and  that  the  directors  be  authorised  to  register  the  equivalent  amount 
thereof  in  the  respective  names  of  the  holders  of  the  company's  4f  per  cent,  and 
4^  per  cent,  debenture  stocks  as  registered  in  the  books  of  the  company  on  the 
9th  of  August,  1895,  in  substitution  for  their  present  holdings  as  provided  by  the 
said  act. 

Resolution  re  Consolidation  op  Preference  Stocks. — Under  powers  of  the 
company's  act  of  1895,  re^olutions  were  adopted  at  the  meeting  of  the  proprietors 
on  2nd  October,  1896,  for  the  consolidation  of  the  new  5  per  cent,  preference  stock; 
4^  per  cent,  preference  stock,  1873;  4^  per  cent,  preference  stock,  1876;  4^  per  cent, 
preference  stock,  1891 ;  and  3  per  cent,  preference  stock,  into  equivalent  amounts  of 
consolidated  3  per  cent,  preference  stock,  as  from  2nd  October,  1896. 

ACCOUNTS:— 
The  following  is  an  abstract  of  the  accounts  made  up  SOtli  June,  1904:— 

Capital. 


Receipts, 

Ordinary  stock £3,494,650 

Preference  shares  and  stocks:— 
Guaranteed  58,500 
canal    purchase 
shares,  20/.  at  5 

percent £1,170,000 

Consolidated  3  per 
cent,  preference 
stock 3,043,338=4,213,333 


Ordinary  and  preference  stocks 
total £7,707,983 

Loan  capital,  viz.: — 
Debenture  stock 2,745,990 

Premium   on   debenture   and 
preference  stock 145,198 


£10,599,171 
Less  nominal  additions  1,891,562 


Balance  to  debit 


£8,707,609 
51,741 

£8,759,850 


Expenditure, 

Lines  open  fortrafiic £5,869,834 

Lines  in  course  of  construction       185,380 

Working  stock  988,231 

Subscriptions  to  other  lines 223,279 

For  railway  purposes £7,370,124 

Cahalpnrchase,and  subsequent 

expenditure  thereon 1,480,885 

Canal  and  carting  stock 8,391 


£8,769,850 


The  estimate  of  further  expenditure  on  capital  account  required  for  the  half-year 
ending  3l8t  December,  1904,  was  85,000/.    The  available  assets  were  866,749<. 
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The  company  has  adopted  the  piovUious  of  tbe  Poi^rcd  Thmafers  Acts  of  1891  and 
1892,  making  the  title  of  all  present  and  futore  regristered  proprietors  indefeasible 
without  additional  charge  for  registration. 

The  accounts  are  made  up  to  30th  June  and  Slst  Dec«iiil»er.  and  the  statutory 
meetings  held  in  February  and  August  in  each  year.  Dividends  payable  usually 
half-yearly,  about  a  fortnight  after  each  general  meeting. 

Seaie  of  Voting. — C.  C.  C.  Act,  sec.  75. 

No.  0/  Directors. — Reduced  to  9  by  meeting  of  17tb  February,  1875,  of  whom  S  mmi 
be  elected  from  amongst  the  canal  preference  siiareholdera,  Qaaj^fieatiom,  S;000/. 
ordinary  stock  (the  ordinary  shares  having  been  converted  into  stock);  the  direetow 
representing  the  canal  proprietors,  100  preference  shares  of  20/.  each. 


KORTH  SmiDBRLAHD. 

DIRECTORS t 
Chairman— Colonel  C.  ROWLANDSON,  J.P.,  The  Co]teg»t  DvImib. 


Edward  Sisterson,  Esq,,  J.P.,  Woodley 

Fields  Hexham. 
James  Soott,  Esq.,  Seafleld  Hoomb,  8aa* 

bouses. 


Tbe  Right  Hon.  Lord  Armstrong  of 
Bamborgh  and  Cragside,  Northumber- 
land. 

Major  George  J.  W.  Noble,  Jesmond 
Dene  House,  Nerwcastle-on-Tyne. 

OFFICER.— See.,  R.  Smith,  SI,  Westgate  Road,  Neweastle-npon-Tyne. 

Incorporated  in  1892,  to  construct  a  line  about  four  miles  in  length.  Opened  for 
goods  traffic  1st  Ai^ra^t,  1898,  and  for  passenger  trattto  14th  December,  18n. 
Authorised  capital,  41,838/.,  including  10,SS8/.  loans.  Capital  tsanad,  14,90W.  ia  tCH. 
firdinary  shares  fully  paid :  9,920/.  4  per  cent.  10/.  prefennoe  sham  fully  paid  i  ioaiia- 
and  Lloyds*  bonds,  4,5<6/.;  and  rent-charges  about  380/.  per  aanan.  To  Jiunv  lMt| 
there  was  a  debit  to  revenue  after  charging  intere^t  of  l,u74i.  and  toSOUi  Jnnei  1904, 
the  debit  balance,  after  charging  interest,  was  960/.  No  dividend  yet  iiaid  «• 
itrdinary  or  preference. 

DirteUtr'a  Qiualifieatvm :  20  shares. 

Transfer  form,  common;  fee,  2«.  M. 


NORTH  WALES  AND  LIVERPOOL  RAILWAY  COMMITTEE. 

By  the  Wirral  Railway  Transfer  Act,  1889,  the  Great  Central  and  the  Wrexham,. 
Mold,  and  Connah's  Quay  were  empowered  to  take  over  jointly  a  portioQ  of  the- 
undertaking  of  the  Wirral,  conditionally  upon  that  company  failing  to  raise  the 
necessary  capital  for  the  construction  thereof  by  1st  December,  1889.  The  WfrnU 
having  failed  to  do  this,  the  amount  of  purchase  money,  as  fixed  by  arbitration 
nnder  the  act,  was  paid  over  to  them.  The  transferred  undertaking  was  thence- 
forth designated  the  Wirral  Railways,  extending  from  Birkenhead  to  a  junction 
with  the  Great  Central  Company's  Connah's  Quay  extensfcm,  near  the  Hawarden 
Bridge,  a  distance  of  19^  miles,  and  worked  by  a  committee  appointed  by  the  owntaf 
companies.  By  powers  contained  in  the  Manchester,  Shemeld,  and  Linoolnsldra> 
Company's  Act,  1895,  the  time  limited  for  the  completion  of  the  various  sections  nit 
the  railway  was  eitended  for  a  further  period  of  two  years.  The  name  of  the  Com* 
mittee  was  also  changed  to  the  Dee  and  Birkenhead  Committee.  Capital  powerat 
Share*,  350,000/.;  loans,  116,660/.  The  capiul  was  subscribed  by  the  Great  Central 
and  Wrexham  companies  in  equal  proportions,  upon  the  conditions  stipulated  in 
the  act.  By  powers  contained  in  the  Manchester,  Sheffield,  and  Lincolnshire  Cob- 
pany'M  Act,  1896,  the  line  was  incorporated  by  the  name  of  the  North  Wales  and 
LiveriKwt  Railway  Committee.  By  the  Great  Central  Railway  Act,  1904,  tbe- 
comiulttee  was  dissolved,  and  the  undertaking  vested  in  the  Great  Genual. 

Cai'Ital. — Amount  expended  on  this  account  at  90th  June,  1904,  was  568,460/, 
Tlie  amount  subscribed  at  that  date  was  868,7887. 

Rkvknur.— For  half-year  ended  30th  June,  1904,  tbe  gross  earnings  wtre  17,024/.,. 
agaioKt  18,167/.  for  correspondhig  period  1908,  and  the  expenses  were  12,648/.. 
against  11,008/.  The  net  receipts,  4,576/.,  against  4,164/.,  were  divided  between 
tne  two  subscribing  companiee. 

The  railway  was  opened  for  public  trattc  on  18th  May,  1896. 


598  NORTH    WALES   NARROW   GAUGE. 

NORTH  WALES  NARROW  GAUGE. 

DIRECTORS: 

Cliairman  and  Managing  Director— J.  CHOLMELEY  RUSSELL,  Esq., 
17,  Victoria  Street,  Westminster,  S.W. 

•Charles  Davison,  Esq.,    Farfield,  Con- I  Ei nest  Edward  Lalce,  East  Heath  Lodge, 
nah's  Quay,  Flintsliire.  j      Hampstead,  N.W. 

OFFICERS.— Sec,  Traff.  Man.,  Ac,  G.  C.  Aitcliison;   Eng.,  G.  C.  Aitchlson; 
Auditort.  E.  T.  Deane,  9,  Coolc  Street.  Liverpool,  and  W.  P.   Davidson,  Union 
'Court,   Liverpool;    Solicitors,  Tucker,   Lalce,   A  Lyon,    Bankers,  Lloyd's  Bank, 
•Carnarvon. 

Offices — Dinas,  near  Carnarvon. 

Incorporated  by  act  of  6th  August,  1872,  to  construct  a  railway  (23  miles),  called  the 
"  General  Undertaking,"  from  the  Croesor  and  Portmadoc  Rail  way  to  Bettws-y-Coed; 
and  a  railway  called  the  '*MoeI  Tryfan  Undertaking."  consisting  of  a  line  (5^  miles) 
from  Llanwnda,  Carnarvonshire,  to  Bryngwyn  in  Llandwrog,  and  a  line  (7^  miles)  to 
Rhyd-ddu,  in  the  parish  of  Beddgelert.  Capftal,  150,000/.  in  lO/.shares  for  the  General 
Undertaking  and  66,000/.  for  that  of  the  Moel  Tryfan.  Shares  to  be  distinctively 
■separated.  Borrowing  powers,  50,000/.  for  the  General  Undertaking  and  22,000/.  for 
Moel  Tryfan.     Gauge,  1  foot  11^  inches.    Total  mileage,  12  miles  34  chains. 

By  act  of  16th  June,  1873,  the  company  was  empowered  to  lease  to  Mr.  Hugh 
Beaver  Roberts,  of  Bangor,  its  Moel  Tryfan  Undertaking,  for  21  years,  at  a  fixed 
minimum  rent  of  6  per  cent,  per  annum  on  the  share  capital,  with  extra  rent  by 
participation  in  profits  over  6  per  cent,  from  time  to  time  in  proportion  to  the  trafiic. 

At  a  meeting  held  in  August,  1874,  Mr.  Beaver  Roberts,  the  lessee  of  the  line  nnder 
the  act  of  1873,  repudiated  the  lease.  No  steps  were  taken  to  enforce  it,  as  from 
-the  financial  embarrassment  of  the  company,  and  the  uncompleted  state  of  the  line, 
litigation  was  unadvisable. 

By  act  of  I3th  July,  1876,  the  company  was  authorised  to  abandon  the  General 
Undertaking,  and  to  raise  40,000/.  additional  capital  for  the  purposes  of  the  Moel 
Tryfan  Undertaking. 

By  act  of  Slst  July,  1885,  the  company  was  authorised  to  improve  their  railway 
by  an  extension  to  Carnarvon  Harbour,  and  by  constructing  other  railways  and 
w'orks  for  other  purposes.  New  separate  capital,  28,000/. ;  loans,  9,300/.  This  act 
and  all  powers  under  it  expired  in  1892. 

By  act  of  4th  July,  1890,  an  extension  of  time  for  completion  of  railways,  nnder 
act  1885,  was  granted  until  13th  July,  1892.  10,000/.  ''A"  debenture  stock,  bearhig 
interest  at  4  per  cent,  per  annum,  was  created  for  the  redemption  of  the  **A^* 
debentures,  and  for  certain  other  specified  purposes.  The  *^A*'  debenture  stock 
forms  a  first-charge  upon  the  net  revenue  of  the  company's  Moel  Tryfan  Under- 
taking, the  existing  '*B"  and  ''C"  debenture  stocks  forming  a  second  and  third 
chargeon  such  revenue.  The  terminable  *' A"  debentures  have  since  been  converted 
into  pei'petual  '^A^'  debenture  stock. 

By  act  of  15th  August,  1904,  the  Portmadoc,  Beddgelert,  and  South  Snowdon 
•obtained  power  to  enter  into  working  agreements  with  the  North  Wales  Narrow 
•Gauge,  and  for  the  sale  or  care  of  the  latter*s  undertaking. 

Part  of  the  line,  from  Dinas  to  Bryngwyn  and  the  end  of  Lake  Quellyn,  was 
openea  for  mineral  and  goods  traffic  in  June,  and  fur  passenger  traffic  on  15th 
August.  1877;  three-quarters  of  a  mile  more  to  Lake  Qnellyn  Station  was  opened 
on  Ist  June,  1878;  and  the  remaining  1^  mile,  from  Lake  Quellyn  Station  to  Snow- 
don Station,  completing  the  Moel  Tryfan  Undertaking,  was  opened  on  14th  May^ 
1881. 

Capital. — The  receipts  on  this  account  for  the  half-year  ended  80th  Jane,  1904 
amounted  to  126,405/.,  as  follows:  — 

Ordinary  10/.  shares £65,976 

First  preference  10/.  shares 15,855 

"A"  debenture  stock,  4  per  cent 9,477 

"B"         „  „  80,000 

"C"         „  „      5  percent. 3,568 

Discount  on  preference  stock 1,535 

Amount  expended,  128,624/. 
Jfo.  of  Director$—Z ;  qnorum,  2.     QuaiiflcatUm^  250/. 
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NOTTINGHAM  AND  GRANTHAM. 

DIRECTORS : 

Chairman— Capt.  JOHN  FOWLER  BURBIDQE,  Bournemouth. 

Deputy-Chairman— JOHN  RAIN  WILD,  Esq.,  Nottingham. 

Arthur  Hutchinson,  Esq.,  Grantham.       I  Basil  Edwin  Lawrence,  Esq.,  12,  Strath- 
David  Rhys  Davies,  Esq.,  Fareham.         |     ray  Gardens,  South  Hampstead. 

OFFICERS— Sec,  William  Kerry,  Nottingham;  Auditors,  Henry  William 
Beavan  Berwick,  Wolclngham,  and  John  Grundy  Thompson,  Grantham;  Solicitors, 
Thorpe  A  Perry,  Nottingham;  Bankers,  The  Union  of  London  and  Smith's  Bank 
Limited,  Nottingham. 

Head  OflSces — London  Road  Station,  Nottingham. 

Incorporated  by  0  and  10  Vic,  cap.  155,  for  construction  of  a  line  commencing  as 
projected,  in  conjunction  with  the  Midland,  and  in  continuation  thence  of  the  Man- 
chester. Buxton,  Matlock,  and  Midlands  Junction,  at  Ambergate,  and  terminating  in 
conjunction  with  the  Great  Northern,  at  Spalding,  with  branches  to  Sleaford  and 
Boston  (90  miles) ;  but,  by  resolution  of  general  meetings,  it  was  determined  to 
confine  all  operations  to  a  line  from  Grantham  (where  a  Junction  is  formed  with 
the  Great  Northern).  The  portion  in  operation  is  23  miles,  viz.,  from  Grantham  to 
Nottingham.  Under  act  of  incorporation,  this  company  had  agreed  to  purchase  the 
Nottingham  Canal  for  225/.  in  cash,  or  nine  railway  shares  of  26/.  each,  paid  up; 
and  the  Grantham  Canal  for  160/.  in  cash,  or  six  railway  pi4d-np  25/.  shares  for 
each  canal  share. 

By  act  of  15th  May,  1860,  the  name  of  the  undertaking  was  changed  to  ** Notting- 
ham and  Grantham,"  the  capital  reduced  to  1,014,000/.  in  lieu  of  1,050,250/.,  and 
the  borrowing  powers  from  368,333/.  to  265,000/. ;  various  provisions  for  consolidation 
of  shares  into  stock,  and  for  regulating  the  transfer  thereof,  were  also  made. 

The  line  is  leased  to  the  Great  Northern  for  999  years  from  Ist  August,  1861, 
at  a  rental  at  the  rate  of  4/.  2«.  6d.  per  cent,  per  annum  on  thecap^al  of 
1,014,000/.  The  rent  is  regularly  paid,  and  the  dividends  equal  4/.  U.  per  cent, 
per  annum,  declared  half-yearly,  and  paid,  less  income  tax,  about  28th  February 
and  30th  August  each  half-year  respectively. 

iVo.  of  Directors. — Maximum,  9 ;  minimum,  5.  Qttalifieation^  1,000/.  Present 
board,  5,  receiving  3U0/.  a  year. 


NOTTINGHAM  JOINT  STATION  COMMITTEE. 

DIRECTORS: 


•Sir  Alexander  Henderson,  Bart.,  M.P., 
Buscot  Park,  Farintsdon,  Berks. 

•Edward  Chapman,  Esq.,  M.P.,  Hill  End, 
Mottram,  near  Manchester. 

•E.  H.  Fraser,  Esq.,  D.C.L.,  Notting- 
ham. 


fThe  Rt.  Hon.  Lord  Allerton,  Allerton 
Hall,  Chapel  Allerton,  near  Leeds. 

IT.  I.  Birkin,  Esq.,  Bestwood  Lodge, 
Arnold,  Nottingham. 

tL.  C.  Probyn,  Esq.,  79,  Onslow  Square, 
8.W. 


*  Representatives  of  the  Great  Central, 
t  Representatives  of  the  Great  Northern. 

OFFICERS.— Sec,  Oliver  S.  Holt;  Gen.  Mans.,  •Sam  Fay  and  fOlirer  R.  H. 
Bury;  Eng.,  C.  A.  Rowlandson;  Solicitor,  D.  H.  Davies,  Booth  Street.  Piccadilly, 
Manchester  and  Marylebone  Station,  London ;  Bankers,  Gljrn*  Mills,  Currie,  A  Ca, 
67,  Lombard  Street,  E.C.,  and  Nottingham  and  Nottinghamshire  Banking  Co.,Ltd., 
Nottingtumi. 

Offices — London  Road  Station,  Manchester. 

In  pursuance  of  an  agreement  dated  30th  January,  1892,  confirmed  by  the  Great 
Central  and  Great  Northern  Railway  Acts  of  1897,  the  Nottingham  Central  Station 
was  constituted  a  separate  undertaking,  under  the  management  of  a  Committee 
appointed  by  the  two  companies.  The  same  acts  authorised  the  Committee  to  raise 
A  separate  capital,  not  exceeding  1,000,000/.,  by  the  creation  and  issue  of  stock,  to  be 
called  "  Nottingham  Joint  Station  Stock,"  the  interest  at  the  rate  of  8  per  cent,  per 
annum  upon  such  stock  being  guaranteed  in  perpetuity  by  the  Great  Northern  and 
Great  Central  companies  jointly,  payable  on  15th  February  and  16tb  August  in 
«>ach  year.  The  said  acts  provide  as  further  security  that  the  amounts  payable  by 
the  two  companies  shall  be  rent  and  a  working  expense  taking  priority  of  the 
interest  and  dividends  of  the  two  companies  respectively. 
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By  tlic  Great  Central  Bailway  Act,  1900,  a  farther  capital,  not  exeeedinff 
250,000/.,  was  authorised  to  be  raised  by  tbe  creation  and  issue  of  stock  on  th* 
saino  terms  and  to  form  part  of,  and  rank  pttripoMu  with,  the  existing  capital. 

])y  the  Great  Central  Company's  Act  of  1895,  powers  were  obtained  fbr  the  con- 
struction of  the  undermentioned  short  branches,  and  by  af^reement  dated  8th  April* 
1897,  between  the  two  companies,  confirmed  by  Act  of  1898,  such  rallwaya  are 
vested  in  the  Joint  Station  Committee: — 

A  railway  (No.  1),  5  furlongs  5  chains  in  length,  commencing  in  the  parieb  of 
Bestwood  ParJc,  hi  tbe  county  of  Nottinghsm,  by  a  junction  with  the  Lean  YaDey 
Railway  of  the  Qreat  Northern,  and  terminating  in  the  parish  of  Bulwell,  in  tlie 
town  of  Nottingham. 

A  railway  (No.  2),  8  furlongs  in  length,  wholly  in  the  parish  of  Bvtwell,  in  the 
county  of  tlte  town  of  Nottingham,  commencing  at  the  termination  of  the  railway 
No.  1,  and  terminating  by  a  junction  with  the  railway  No.  1.  authorised  by  the 
Extension  to  l«ondon  Act,  1893. 

A  railway  (No.  8).  S  furlongs  0*7  chains  in  length,  wholly  in  the  parish  of  BulwelW 
in  the  county  of  the  town  of  Nottingham,  commencing  at  the  point  oi  terminatloo 
of  the  railway  No.  1,  and  terminating  by  a  junction  with  the  railway  No.  L. 
authorised  by  the  Extension  to  London  Act^  18d8. 

A  railway  (No.  4),  8  furlongs  9  chains  in  length,  wholly  in  the  parish  of  Basf<vd, 
in  the  cuunty  of  the  town  of  Nottingham,  commencing  by  a  junction  with  the  railway 
No.  1,  authorised  by^the  Extension  to  London  Act,  1898,  and  terminating  by  a 
junction  with  the  Derby  and  Stafford  Railway  of  the  Great  Northern. 

TRANSFER  DEPARTMENT. 

Transfer  form— ordinary.  I  Certificates  are  required  to  accompany 

Fec,  2s.  6d.  per  transaction.  |      transfer  deeds  to  the  Secretary. 

/fo.  of  Directors. — 6;  quorum,  4  (two  from  each  company). 


NOTTmOHAM  SUBURBAN. 

DIRECTORS: 

Clialrman— SAMUEL  HERRICK  SANDS,  Esq.,  J.P.,  Westwell, 

Tenterdeu,  Kent. 


2  Jesse  Hind,  Esq.,  J.P.,  Papplewlck, 
Nottinghamshire. 


1  Lesley  Charles  Probyn,Esq.,79,Onslow 

Square,  S.W. 
3  Robert  Mellors,  Esq.,  Locksley  House, 

Pelham  Road,  Nottingham.* 

1,  Retire  in  1905;  2,  in  190C;  3,  in  1907. 

OFFICERS.— Sec,  Thomas  Galland  Mellors;  Ene.,  Edward  Parry,  M.Inat.G.E., 
Nottingham;  Auditors,  G.B.  Kidd  and  W.  J.Grinling;  Banlcers,  The  Nottingham 
Joint  Stock  Bank  Limited,  Nottingham,  and  ttte  National  Prorincial  Bank  of 
EuKland  Limited,  London;   Solicitors.  Wells  and  Hind,  Nottingham. 

Offices — 1,  King  John's  Chambers,  Nottingham. 

Incorporated  by  act  of  25th  June,  1886,  for  the  construction  of  a  double  line  of 
railway  between  the  Nottingham  and  Daybrook  Stations  of  tbe  Qreat  Northern. 
Length,  4  miles.  Agreements  with  the  Great  Northern,  which  company  work* 
and  maintains  the  line  at  55  per  cent,  of  the  gross  receipts,  guaranteeing  a 
minimum  net  revenue  sufficient  to  pay  H^  per  cent,  per  annum  on  the  share  capital 
(see  below),  together  with  any  additional  sum  required  beyond  13,000/.  for  con- 
struction of  stations  and  sidings.  Interest  authorised  and  paid  at  race  of  3  per  cent. 
per  annum  on  capital  during  construction.  Capital  authorised,  250,000<.  in  l%i. 
shares,  now  converted  into  stock ;  loans,  83,8001.  Available  borrowing  powem  at 
:iath  June,  1904,  lO^OOOf. 

The  Great  Northern  had  the  option  of  purchasing  the  undertaking  at  any  time 
within  ten  years  from  the  opening,  by  the  issue  of  100/.  of  4^  per  cent,  preference 
stock  for  every  lOOf.  of  the  company's  share  capital. 

The  share  capital  of  350,OOM.  was,  on  11th  September,  ISi^l.  eonsoUdattd  Into 
stock.  No  loans  or  debentare  stock  have  as  yet  been  itaued.  The  expendifeore  on 
capital  account,  after  ad^ostments  with  the  Great  Northern,  equala  tlie  anwanft 
received ;  there  is  no  balance. 
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Revbkux. — For  the  half-years  «nded  Uat  December,  1908,  aad  8Mb  Juoe,  1994, 
the  minlmara  dividend  of  8^  per  cent,  was  paid;  the  amount  eaniad  iwrwmrd  from 
the  June  half-year  being  14AI.  The  Great  Morthem  guarai&ee  U  eqmal  Co  8,7ft0/. 
per  animin,  and  800f.  for  general  ohargea. 

The  line  was  opened  on  2nd  December.  1889. 

Jfo.  A/ Z>irector<.— 'If  aximum,  £ ;  miBimaiUf  8;  qnoriun,  3  ajid  8.    Quat^/hmti^ttf 
600/.  of  stock. 


OLDHAM,  ABHTON-irnDSR-LTNE,  AND  Cnm)£  BBUMIS. 

DIRECTORS : 


tEdirard  Chapman,  Esq.,  M.P.,  Hill  End, 

Mottram,  near  Manchester. 
fCol.  C.  M.  Boyds,  C.B.,  M.P.,  Greenhill, 

near  Rochdale, 
t  Sir  William  Pollitt,  Bowdon,  Cheshire. 


*Sir  Tliomas  Brooke,  Bart,  AnaHage 

Bridge,  near  Hndderff^A. 
^Alf red  Fletcher,  Esq.,  Altarton,  Uvtr- 

rL 
E.  Dorrington,  Esq.,  101,  Portland 
Street,  Manchester. 
*  Represent  London  and  North  Western ;  f  Great  Central. 

OFFICERS.— Sec.,  Oliver  8.  Holt,  Manchester;  Joint  Engs.,  C.  A.  Rowlandson, 
C.E.,  Manchester,  and  E.  B.  Thornhill,  Enstuu;  Joint  Managers,  R.  Halg  Brown, 
Manchester,  and  H.  Linaker.  Manchester;  Auditors,  Frank  Williams,  Manchester, 
and  J.  Taylor,  Enatou;  Bankers,  Manchester  and  Livw^iool  Diatriet  Bank,  Spring 
Gardens,  Manchester. 

Offices — London  Road  Station,  Manchester. 

Incorporated  by  act  of  10th  August,  1867,  for  the  coustructioa  of  railways  to 
supply  direct  communication  between  these  places. 

VsflrriRo  IX  L.  A  N.  W.  avd  M.  8.  A  L. — By  act  of  81th  Jane,  1W3,  the  Una  was 
vested  mutually  in  the  London  aiul  North  Western  and  llie  Maaobeatar,  BbeAM, 
and  Lincolnshire  (now  the  Great  Central),  who  gvarautee  a  dividend  oa  tka 
40,000/.  capital  held  by  the  local  shareholders  at  the  rate  of  4|  per  cent,  per 
annum.  Any  net  revenue  after  payment  of  dividend  on  guaranteed  capital  and 
interest  on  debenture  stock  ia  divided  eqmally  between  the  ganraator  oompaniaa. 

For  informatitm  regarding  company  prior  to  the  vesting,  see  the  Mamvajl  for 
1862,  page  282,  and  for  acta  from  1862  to  1881,  see  the  Mandaz,  for  1882. 

Capital.— The  expenditure  on  this  account  to  80th  June,  1904,  amotuited  to 
391, 163/.,  further  expenditure  being  borue  by  leasing  companies  in  equal  proportiotn. 
The  receipts  were  as  follow : — 

Shares .- £340,000 

Received  from  leading  companies   ..^ 61,809 

Balance £447 

Miles  in  operation,  6  miles  14  chains. 

TRANSFER  DEPARTMENT. 


Transfer  form — ordinary. 

Fee,  1*.  Bd.  per  deed ;  if  more  sellers  than 

one,  2s.  6d.  each  seller. 
Certificates  are  required  to  accompany 

transfer  deeds  to  the  Secretary. 
Shares  are  transferable  in  amounts  of  1U^ 

ilalf-yeariy  meetings  held  in  February  and  August. 

yo.  uf  Dirtctort — 9;  minimum,  6;  quorum,  8. 


In  acceptances,  renunciations,  ifcc.,  of  al- 
lotments of  new  stock,  proxies,  or  other 
forms  sent  to  trustees  and  other  Joint 
tioldcrs,  all  signatures  are  required, 
proxies  in  joint  account  first  holder 
only. 


PENARTH  HARBOUR.  DOCK,  AND  RAILWAY. 

(LKAHED  TO  TAFF  VALB.) 

DIRECTORS: 
Chulrman-Lleut.-Colonel  the  Hon.  GEORGE  H.  W.  WINDSOR-CLIVE, 

12.  Stratford  Place,  W. 


Edward  Daviet,  Esq.,  Machen  House, 

Newport,  Mon. 
Henry  Edward  Gray,  Esq.,  Yuysowen 

House,  Merthyr  Vale,  Glamorgan. 
George  Crofts  Williams,  Eaq^  Llaurum- 

ney  Hall,  near  Cardiff. 

OFFICERS.— Sec.,  W.  H.  I.«wis:  Auditors,  David  Rolierta.  F.C.A.,  and  John 
L.  Herbert;  Solicitor,  William  H.  l^wis,  Cardiff;  Bankers,  Lloyds  Bank  LImttod, 

Cardifr, 

Ortlces— 2,  Church  Street,  Cardiff. 


David  Evans, Esq., Ffrwd<?rech,  Brecon. 
T.  G.  Cartwriifht,  Esq.,  Falrwater,  near 

Cardiff. 
W.   Heward   Bell,   Esq.,  Cleeve   House, 

Melkaham,  Wilts. 
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Incorporated  as  the  Ely  Tidal  Harbonr  and  Railway,  by  act  of  31st  July,  IMS, 
afterwards  changed  as  above,  to  construct  a  line  from  the  Taff  Vale,  5^  miles  from 
Cardiff,  to  Penarth  Docks,  connty  QUmorpran,  and  for  converting  part  of  that 
river  into  a  tidal  harbour.  Capital,  1,039.000/.;  stock,  773.000/.;  and  debenture 
stock,  257,000/.  Length,  6^  miles.  Board  of  Trade  may  appoint  auditor  to  examine 
accounts.  In  operation  on  30th  June,  1900,  9|  miles;  sidingrs,  single  road, 
2U  miles;  total,  30f  miles. 

The  undertaking  is  leased  to  the  Taff  Vale  for  999  years  at  61.  5«.  per  cent,  ia 
perpetuity. 

Revenue.— The  dividends  for  and  subsequent  to  the  half-year  ended  80th  June, 
1881,  have  continued  at  the  rate  of  5^  per  cent,  per  annum,  payable  on  or  about 
Gth  March  and  6th  September  each  half-year. 

Meetings  held  in  February  and  August. 

So.  of  Directors — 7;  quorum,  8.    Qualification,  2,500/. 


] 


T.   M.    Snow,    Esq.,    43,    Threadneedle 
Street,  E.C. 


PLYMOUTH    AND    DARTMOOR. 

DIRECTORS : 

Chairman— THOMAS  BULTEEL,  Esq.,  Plymouth. 

John  Proffitt,   Esq.,   32,   Great  George 

Street,  8.W. 
J.  Bayly,  Esq.,  Plymouth. 

OFFICERS.— Sec,  David  S.  Derry,  22,  Groat  Winchester  Street.  E.G.;  Engs.. 
Galbraith  and  Church,  20,  Victoria  Street  8.  W.:  Auditors,  F.  P.  Walter,  A.C.A., 
and  George  Mountier ;  Bankers,  Naval  Bank,  Plymouth. 

Offices— 22,  Great  Winchester  Street,  E.C. 

Incorporated  by  59  Geo.  III.,  cap.  115.  to  make  a  tramroad  from  Crabtree  to  the 
prison  in  the  Forest  of  Dartmoor.  Capital,  35,000/.  Remodelled  by  act  of  19th 
June,  1865.    New  capital,  75,000/.  in  shares  and  25,000/.  on  loan. 

By  act  of  19th  July,  1875,  the  company  was  authorised  to  construct  extension 
works  to  connect  the  harbour  of  Cattewater  with  the  London  and  South  Western 
and  South  Devon.  Length,  about  1  mile.  New  capital,  25,000/.  in  shares  and 8,800/. 
on  loan.  Arrangements  with  the  London  and  South  Western  and  Great  Western  for 
use  and  maintenance  of  the  line. 

By  act  of  2nd  August,  1883,  the  company  was  authorised  to  construct  two  short 
lines  from  Laira  Green  to  Turnchapel  and  Clovelly  Bay.  Length,  about  2^  miles. 
Period  for  completion,  5  years.  Arrangements  with  London  and  South  Western. 
New  capital,  66,000/. ;  loans,  Ac,  22,000/. 

By  act  of  3rd  July,  1891,  the  company  was  granted  powers  to  make  a  deviation  at 
Plymstock.    Length,  about  |  mile. 

In  August,  1878,  a  working  agreement  with  the  London  and  South  Western,  at  a 
rental  based  upon  expenditure,  for  the  working  of  the  authorised  railways  of 
this  company  for  communicating  with  the  Cattewater  (Plymouth),  and  the  quays 
and  manufactories  thereat,  was  approved. 

Pringbtown.— See  General  Index. 

Vesting  of  a  Portion  of  the  Undertakino.— By  the  Loudon  and  South  Western 
Act  of  10th  August,  1882,  powers  were  obtained  for  the  vesting  of  that  portion  of 
the  undertaking  known  as  the  Plymouth  Extensions  Act,  1875,  which  have 
hitherto  been  worked  by  the  London  and  South  Western.  The  terms  of  pur- 
chase being  so  much  preferential  stock  of  the  South  Western  as  yielded  to  the 
Plymouth  and  Dartmoor  the  same  annual  income  as  the  then  annual  amount  pay- 
able :  these  arrangements  received  the  approval  of  both  proprietaries,  and  the  line 
was  vested  in  the  South  Western. 

The  line  from  Plymstock  to  Turnchapel  was  opened  for  passenger  traffic  1st  . 
October,  1896.    The  extension  to  Yealmpton,  constructed  and  worked  by  the  Great 
Western  as  part  of  their  own  system,  was  opened  for  traffic  during  the  half-year 
ended  80th  June,  1898,  and  that  company  will  work  on  favourable  terms  the  •ection 
between  Yealmpton  and  Modbury  when  constructed. 

In  operation,  12  miles. 


PLYMOUTH  AND  DARTMOOR. 


ao» 


Capital. — ^The  expenditure  on  this  account  to  80th  Jane,  1904,  amounted  t» 
225,211/.,  the  receipts  to  the  same  date  having  been  as  under:— 

3  per  cent,  loans  £4,000 

4  per  cent,  debenture  stock 20,670 

5  per  cent.  Plymouth  Extension  shares  (act  1875) 25,000 

5  per  cent,  preference  shares    75,000 

5  per  cent.  Cattewater  Extension  shares  (act  1888)   66,000 

Ordinary  shares  86,000 


(Credit  balance,  459/.) 


£225,670 


The  interest  on  all  the  debenture  capital  is  payable  half-y«irly  ou  1st  January 
and  Ist  July,  the  transfer  books  dosing  seven  dajv  before  payment. 

The  dividends  on  the  share  capital  are  contingent  upon  the  profits  of  each  separate 
half-year. 

Rbtknl'E.— For  the  half-years  ended  80th  June  and  81st  December,  1908,  the 
balance  of  net  revenue  enabled  the  directors  to  make  the  usual  statutory  payment 
of  10<.  per  cent,  per  annum  on  the  Plymouth  Extension  shares  (in  addition  to  th» 
South  Western  dividend  of  4  per  cent.),  and  also  a  dividend  of  2s.  per  share  on  the 
preference  shares.  In  their  report  for  the  half-year  ended  81st  December,  1908,. 
the  directors  stated  that  they  were  not  able  to  recommend  the  payment  of  any 
dividend  on  the  Cattewater  Extension  shares  as  terms  had  not  been  arrived  at 
with  the  London  and  South  Western  for  settlement  of  the  dispute  which  had  arisen 
in  connection  with  the  Tumchapel  line. 

TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  per  deed. 

Certificates  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 


Signature  of  one  of  either  of  the  trustee* 
required  in  cases  of  acceptances, 
renunciations,  ^.,  of  allotments  of 
new  stock,  proxies,  or  other  forms> 
sent  to  trustees  or  other  joint  holders. 


yo.  of  Directors — 5;  minimum,  3;  quorum,  3.    Qualification,  SOOl. 

PLYMOUTH,  DEVONPORT,  AND  SOUTH  WESTERN  JUNCTION. 

DIRECTORS: 

Chairman— 3  The  Right  Hon.  the  Earl  of  MOUNT-EDGCUMBE,  Mount 

Edgcumbe,  Plymouth. 
Deputy-Chairman— A.  SAUNDEUS  HARRIS,  Esq.,  3,  Park  View  Villas,  Thorn 

Park  Road,  Plymouth.  '..\ 

1  Lewis  Charles  Foster,  Esq-,  Trcvillis,     1  Edward   St.     Anbyn,    Esq.,    Glynnv 
Liskeard,  Cornwall.  Bodmin. 

0  Sir  John  H.   Pulestun,  2,  Whitehall    2  Alexander  Young,  Esq.,  41,  Coleman 

Court,  S.W.  Street,  E.C. 

1  John  Bayly,  Esq.,  Highfield,  Ivybridge. 

1,  Retire  in  1905;  2,  in  1906;  3,  In  1907. 

OFFICERS.— Sec,  James  Ward  Burchell,5,  The  Sanctuary,  Westminster,  8.W ; 
Engs.,  Qalbraith  and  Church,  Westminster,  S.W. ;  Solicitors,  Burchells,  West- 
minster, S.W.,  Venning  A  Co.,  Devonport,  and  Shelly  and  Johns,  Plymouth;  Sur- 
veyor, H.  Drew,  Exeter;  Auditors,  O.  N.  Knox  and  E.  C.  Price;  Manager  of  the 
East  Cornwall  Line,  W.  Sowden. 

Offices— 5,  The  Sanctuary,  Westminster,  S.W. 

Incorporated  by  act  of  25th  August,  1888,  for  the  construction  and  maintenance  of 
rtiilwayR  at  Plymouth,  Devonport,  Stoke  Damcrel,  Bere  Alston,  Tavistock,  Brentor^ 
and  district,  Devonshire.  Totail  length,  about  284  miles.  Period  for  completion, 
rt  ycarH.  London  and  South  Western  work  the  whole  line  except  the  East  Cornwall 
Minerals. 

Bv  act  of  I6th  July,  1885,  an  cxtensiun  of  time  was  granted  until  18th  August, 
18JW. 

By  act  of  19th  July,  1887.  the  company  was  authorised  to  attach  a  preferential 
dividend  at  the  rate  of  4^  per  cent,  per  annum  on  300,000/.  of  Its  capital. 

By  act  of  7th  August,  1888.  the  time  for  completion  of  works  was  extended  until 
2'>th  August,  1891. 

By  act  of  21st  July,  1891,  the  period  for  completion  of  works,  authorised  by  acts 
of  1882  and  188;!,  was  extended  until  25th  August,  1894. 
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By  act  of  27th  July,  1898,  powers  were  obtained  confinniiig  agreemeiiU  with  tlie 
East  Cornwall  Mineral  and  others  interested ;  aa  extension  of  time  ibr  oompletiai 
•of  works,  authorised  by  acts  of  1882  and  lM8o,  was  granted  until  25th  Aufrust,  1897, 
which  powers  have  expired  and  not  been  further  renewed. 

Dkvok  and  COSNWAI.L  CsKTKAL.^-Uiider  act  of  7th  August,  1884,  this  eoHipany 
was  dissolved  and  the  greater  pai*t  of  its  works  aiMndoned,  all  its  powers  be- 
coming vested  in  the  Plyuioutli,  Devonport,  and  Sooth  Western  Junctioa. 

Plymouth  Section. — By  act  of  12th  Angn^t,  1889, powers  were  granted  for  the 
abandonment  of  railway  No.  1,  authorised  by  the  act  of  1883  (section  &%  and  to 
construct,  as  a  separate  undertaking,  a  short  line  (^  mile)  in  the  parish  of  Charles 
(Plymouth),  to  be  called  the  ''Plymouth  Section.''  Period  for  completion,  3  years. 
New  capital,  105.000/.;  borrowing  powers,  35,000/.  This  line  has  been  since  made 
by  the  London  and  South  Western. 

The  company  has  constructed  the  line  between  Lydford  and  Devonport,  which 
was  opened  for  all  classes  of  traffic  ou  1st  June,  1890,  and  is  worked  by  the  Loudon 
and  South  Western. 

East  Cornwall  Minksals. — This  line  was  opened  for  traffic  on  7th  May,  1872, 
and  taken  over  by  the  Plymouth  Company  on  Ist  June,  1H91,  the  parcbase 
consideration  being  48,250/.  in  ordinary  shares,  and  21,500^.  in  cash.  The  ordinary 
«hares  and  the  21,500/.  have  been  issued  to  the  East  Cornwall,  and  the  purchase 
was  completed  on  4th  January,  1894.  Powers  have  been  granted  under  the  Light 
Railways  Act  to  connect  this  line  with  Bere  Alatoo,  and  to  work  the  two  parts  as  a 
light  railway,  which  is  now  being  constructed. — For  particulars  relatinjf  to  the 
past  operations  of  this  company,  see  Manual  for  1891,  page  80,  and  previous 
editions.  The  prutit  on  the  working  of  this  line  for  the  half-year  ended  30th  June, 
1904,  was  659^. 

In  operation,  29|  miles. 

Capital.— 80th  June,  1904.  ReceipU— Ordinary  10/.  shares. 360,000/. ;  4^  percent, 
preference  10/.  shares,  converted  on  Ist  October.  1896,  into  4^  per  cent,  perpetual 
preference  stock,  300,000/.;  debenture  stock,  220,000/.;  3  per  cent,  guaranteed  stock 
•Caistock  separate  undertaking,  9,500/.;  total,  889,500/.  Erpmdiiure,  884,532/. 
•Credit  balance,  4,967/. 

Revenue. — The  earnings  during  the  half-years  ended  31st  December,  190S,  and 
30th  June,  1904,  sufficed  for  dividends  on  the  ordinary  shares  at  4|  and  2^  per  cent, 
per  annum  respectively. 

.Vo.  0/ Directors. — Maximum,?;  minimum,  5;  quorum,  4  and  3.    (iualificatioHy  50 
lihares. 


PLYMOUTH  AND  NORTH  DEVON  DIRECT. 
DIRECTORS: 


James   H.  Lockley  Esq.,  Ueale  liuuse, 

Littleham,  iiideford. 
Robert  Dymond,  Esq.,  J. P.,  The  Mount, 


John    B.   James,    Esq..    J. P.,    Holland 

House,  Mannaniead,  Plymouth, 
William    Law,   Esq.,    J, P.,    Carhnllen, 


Bideford.  I      Hartley,  Plymouth. 

OFFICERS.— Sec,  R.  Blackmore;  Auditors,  Dixon,  Wilson,  Tubbt,  <b  Co.,  28, 
Basinghall  Street,  E.C. 

Offices — Alexandra  House,  Bideford. 

Incorporated  by  acts  1895, 1898,  and  1901,  to  construct  a  railway  from  Torrington 
to  Okehampton,  Ui  the  county  of  Devon,  commencing  by  a  junction  with  the  London 
and  South  Western  at  Torrington  Station,  and  terminating  by  a  junction  with 
that  line  at  Fatherford  Bridge,  thus  connecting  North  and  South  Devon  by  a 
direct  route.  Length,  20  miles  4  furlongs  2^  chains.  Capital,  250,000/.  in  10/. 
shares,  with  power  to  divide  into  preferred  and  deferred  half-shares,  and  to  borrow 
83,333/.  on  mortgage  or  debenture  stock.  Period  for  compulsory  purchase  of  lands 
3  years,  and  for  completion  of  railway  5  years.  Power  to  use  South  Western 
Company's  line,  and  to  pay  interest  out  of  capital  during  construction  at  rate  not 
exceeding  3  per  cent,  per  annum. 

By  act  of  lat  July,  1898,  the  company  was  empowered  to  deviate  the  line,  1  mile 
■6  furlongs  in  length,  and  abandon  a  portion  of  railway  No.  1  autlioris^  l^jraet  of 
1895 ;  extension  of  time  /or  purchase  of  lauds,  3  years;  extension  of  time  f«r  com- 
pletion of  works,  5  years ;  and  for  other  purposes. 
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Bj  act  •#  Mik  JbIj,  1901.  the  «oiDiMUBy  was  granted  extension  of  time  for  com- 
ftimrj  jmnkMse  of  land  and  constructing  the  railway,  empowered  to  change 
■aae  to  PljFinoatfc  and  North  Devon  Direct,  and  to  diride  shares  into  two  classes, 
Le^  prcfezred  or  class  A  and  deferred  or  class  B.  and  for  other  purposes. 

The  Pljmontli  and  North  Devon  Direct    (Abandonment)  bUI,  f*epositcd  for 
19M.  aakad  for  powar  to  abandon  the  projected  railways  aiid  dissohra  the 

/•.  t^  Director* — 7  ;  minimam,  Z :  qnonun.  5  and  3.     Qmalijieatiom^  30  shares. 


PORTPATRICK  AND  WIGTOWNSHIRE  JOINT. 

COMMITTEE  : 

*  Miles     Maclnnes,      Esq.,     Rickerbv,    f  R.    A.  Allison,    Esq.,    Scalebv    Hall, 

Carlisle.  '  Carlisle. 

'Theodore    Jnlins    Hare.    Esq..    Lyne    ^  Hugh  Brown,  Esq^  Glasgow. 

GroTe,  Yirgmia  Water,  Sorrey.  X  ^>r  James  Thompson,  Glasgow, 

f  Sir  Ernest  Paget,  Bart^  Sattou  Buniiig-    $  Patrick  Tennant  Caird,  Greenock. 

ton,  Longhboroogh.  |  Sir  James  BelL.  Bart.,  Glasgow. 

*  Represent  the  London  and  North  Western:   t  Midland ;    X  Caledonian ;  I  Glasgow 

and  Soath  Western. 

OFFICERS.— Sec..  John  Tliomson,  Carlisle:  Traffic  Supt..  F.  W.  Hutchinson, 
Stranraer:  Eng..  W.  A.  Paterson;  Loco.  Supt.,  J.  F.  Mclittush ;  Accountant, 
J.  Jardine,  Carlisle. 

Head  Office — Carlisle. 

PoaTPATMCK. 

Incorporated  by  act  of  10th  Angast.  18o7.  to  construct  a  line  from  Ca5tle  Douglas 
to  Purtpatrick.  Capital.  4^0.000/.  in  10/.  shares:  loan%  150.000/.  Length  of  main 
line,  n  aailes;  Stranraer  Branch.  7  furlongs  and  S7  yards:  branch  to  Portpatrick 
Harbour.  4  furlongs  and  32  yards:  total.  6i\  miles.  Main  line  commences  by  a 
fODCtion  with  the  Castle  Douglas  and  Dnmtries,  at  Castle  Douglas,  and  terminates 
xear  Portpatrick;  the  Stranraer  Branch  diverges  from  the  main  line  in  the  parish  of 
Inch,  and  terminates  near  Stranraer  Harbour. 

TaaxsPEK.— By  the  Portpatrick  and  Wljrtownshire  Act  of  6ih  .\ugust,  1885.  this 
andertaking  was  transferred  to  the  London  and  North  Western,  Midland, 
Caledonian,  and  Glasgow  and  South  Western  companies  jointly,  as  from  Ist 
.\iurast.  ISS5.  the  holders  of  ordinary  stock  receiving  in  exchange  an  equal 
Uttoant  of  the  new  3|  per  cent,  stock,  called  "  Portpatrick  and  Wigtownshire 
Guaranteed  Stock"  (guaranteed  by  the  four  companies  before-named),  such  stock 
aot  carrying  voting  powers. — For  other  particulars  see  the  Mascal  for  1333,  page 
t'9.  and  previous  editions. 

WiGTOWXSHIBE. 

Incorporated  by  act  of  18th  July,  1872,  to  onstruct  a  line  from  Newton  Stewart, 
jn  the  Portpatrick.  to  Whithorn,  11»|  mile*,  and  a  tramway.  1}  mile,  to  Garliestown. 
Capital.  9€.000/.  in  10/.  shares,  to  which  the  Toi*-n  Council  of  Wigtown  may  subscribe. 
Luans.  ^,000/.,  or  bv  debenture  stock.   Agreements  with  Portpatrick  and  Caledonian. 

The  line  was  opened  from  Newton  Stew.-»rt  to  Wigtown,  7  miles,  on  3rd  April, 
1875;  from  Wigtown  to  MilH^le.  8  luilc*,  2n«l  Auirust.  1875;  branch  fr«>m  Milliale 
:o  Garliestown  3rd  April,  1876:  ami  the  reuiaiuiler  of  tlie  line,  from  Millisle  to 
Whithorn,  4  miles,  9tk  July,  1877. 

By  act  of  28th  June.  1877,  the  company  wa«  auth<>ri<eil  to  c«>nstruet  a  branch 
t.>  the  harbour  of  Garliesrown — ieiiijth,  1  mile  1  furlon?  3  chains  and  18  yards;  to 
oiake  certain  alterations  in  their  aiitliori*e<i  iine;  to  abandon  the  tramway  to  the 
before-named  harbour,  and  to  enter  into  woritinir  agreements  with  Caledonian, 
Portpatrick,  Glasgow  and  South  Western,  and  L«»ndon  and  North  Western  com- 
panies.   New  capital — shares  or  <tock,  24.0ov'.;  loans,  8.«>i>0/. 

rRAX^FER.— By  the  P.rtpatriok  ami  Wiirtownshire  .\ct  of  6th  August.  1885,  this 
undertaking  was  transferred  to  the  London  and  North  Western,  Midland, 
•  aledonian,  and  Glasgow  ami  South  Western  jointly,  as  from  1st  August,  1885,  the 
holders  of  ordinary  stivck  receiving  in  exchange  50  per  cent,  of  new  3^  per  cent. 
-:ock.  called  '•  Portpatrick  ami  Wi:;townshire  Guaranteed  Stock"  (guaranteed  by 
;he  four  companies  before-name«h.  such  stock  not  carrying  votuig  powers. 

The  amount  of  tlie  Z\  per  oeirt.  guaranteed  stock  is  4S1,980/. 
U 
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PORT  TALBOT  RAILWAY  AND  DOCKS. 


PORT  TALBOT  RAILWAY  ANI^  DOCKB. 
DIRECTORS: 
Chairman— The  Right  Hon.  the  Earl  of  DUNRAVEN,  K.P.^ 
Danraven  Castle,  Bridgend,  Glamorganshire. 

Depuly-Chairman- -Colonel  J.  R.  WRIGHT,  J.P., 
The  Mount,  Gowerton.  near  Swansea. 


J.   J.    Smith,    Esq.,    J.P.,    Southwoo^ 

House,  Eltham,  Kent. 
T.  E.   Watnon,  Esq..  J.P.,   St.   Mary'i 

Lodge,  Newport,  Mon. 


S.    II.    Byas?,    Esq.,  J.P.,     Glanogwr, 

Bridgend. 
G.  Lipscomb,  Esq.,  J.P.,  Margasn  Park, 

Port  Talbot. 
Richard  Cory,  Esq.,  J.P.,  Oscar  House, 

Cardiff. 

OFFICERS.— Sec,  Edward  Knott;  Gen.  and  Traff.  Man.,  E.  Lowther;  Loco. 
Supt.  and  Resident  Bng.,  W.J.  Hossrood;  Auditors.  Thomas  Wise,  F.C.A.,  and 
W.  Plender,  F.C.A.;  Accountant,  F.  W.Page;  Solicitors,  Cheston  &  Sons;  Bankers 
Lloyd's  Bank. 

Offices — Port  Talbot. 

Incorporated  by  net  of  31st  July.  1894.  to  acquire  the  existing  harbour  and  docks 
at  Port  Talbot,  in  the  South  Wales  coal-fields :  to  construct  a  new  dock  with  deey 
water  lock  and  piers;  and  to  construct  railways  aggregating  about  16  miles  Id 
length,  running  from  Port  Talbot  through  the  Dyffryn  Valley  coal  field  to  the 
colliery  district  of  Maeste?,  in  the  Llynvi  Valley,  and  thence  to  a  junction  with  the 
Great  Western  at  Poiit-y-rhyl,  in  the  Garw  Valley,  also  having  junctions  with  the 
Great  Western  and  the  Rhondda  and  Swansea  Buy  at  Port  Talbot.  Capital 
600,000/.  in  lOt.  shares ;  borrowing  powers,  174,000f. 

By  (Ogmorc  Valleys  Extension)  Act  of  20th  July,  1896,  the  company  was  authorisec 
to  construct  new  lines  and  works  in  the  Ogmore  Valleys,  about  8  miles  in  length, 
to  be  completed  within  5  years;  purchase  lands  within  3  years;  to  acquire  the 
Morfa  and  the  Cefn  and  Pyle  railways ;  and  other  purposes.  New  capital,  810,00(M. ; 
borrowing  powers,  70,000/.  This  line,  together  with  the  junction  with  tho  Greal 
Western  at  Cefn,  was  opened  tor  traffic  19th  December.  1898. 

By  (South  Wales  Mineral  Junction)  Act  of  7th  August,  1896,  the  company  waf 
authorised  to  construct  new  lines  in  the  county  of  Glamorgan,  about  6  miles  it 
length,  to  join  the  South  Wales  Mineral  and  the  Whitworth  railways,  tn  be  com 
pleted  in  5  years;  purchase  lands  within  8  years;  to  acquire  the  Whitworth  railway: 
working  agreement  with  South  Wales  Mineral ;  and  other  purposes.  New  capital. 
120,000/. ;  borrowing  powers,  40,000/.  This  line  was  opened  for  traffic  I4th  Novem 
bcr,  1898. 

By  the  Port  Talbot  Railway  and  Docks  Act  of  1st  August,  189D,  power  was  givei 
to  maintain  certain  deviations  of  their  railways  and  works  authorised  by  the  acts 
of  1894  and  1S96;  extend  limits  of  the  Harbour;  and  for  other  purposes.  Nevi 
capital,  800,000/. ;  borrowing  powers,  100,000/. 

By  the  Port  Talbot  Railway  and  Docks  Act  1908,  power  was  given  to  creaU 
and  issue  perpetual  4/.  per  cent,  debenture  stock  to  an  amount  in  the  whole  no 
exceeding  100,000/.  to  rank  pari  passu  with  the  perpetual  4/.  per  cent,  debenturi 
stock  created  under  the  powers  of  the  Company's  Acts  of  1894, 1896,  and  1899. 

Mileage,  30th  June,  1908.— Owned,  84^  ;  foreign,  4^. 

Capital — The  expenditure  on  this  account  to  30th  June,  1904,  amounted  t* 
1,002,145/.,  and  tlie  receipts  were  as  follow:— 

Ordinary  shares  of  10/.  each £628,880 

4  per  cent,  preference  shares  of  10/.  each 600,000 

£l,2Z8Ui80 

Debenture  stock,  4  per  cent • 289,486 

*  Temporary  loans   77,276 


Debit  balance,  11,608/. 


£1,590,541 


*  Debenture  ntook  tu  the  amount  of  103,090^.  has  been  iatiued  as  collnteral  wcurity  for  these  an* 

further  advances. 
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Retenub.— 8(Hh  June,  1903.— Tfae  frosB  reotiptB  wer«41,ft84/. ;  working  expenses, 
25,431/.;  net  receipts,  16,163/.;  addsnndry  interest  and  balance  bronght  forward; 
total,  18,093/.  81st  December,  190a — Gross  receipts,  19,989/.;  working  expenses 
*i4,466/.  30th  Jane,  1904.— Gross  receii|>t8,  47,461/.;  workiUK  expeoflea,  27,tlflML; 
net  receipts,  19,598/. ;  add  sundry  interest  and  balance  brought  fiarward ;  total, 
22,418/.  After  payment  of  interest  on  debentures,  loaas,  Ac«,  tbara waa  an  a-vailable 
balance  of  12,600/. 

DivioEHDs.— Slst  December,  1903. — 2  per  cent,  per  anntna  on  prefereaee  sharea  ; 
80th  June,  1904.-81  per  cent,  per  annucn  en  preference. 

ICisoxLLAirsous.-^AocoBnta  are  made  vp  to  8dth  J«ae  and  Slat  Deoambar,  and> 
meetings  held  in  August  and  February. 


FRINCETOWN. 

DIRECTORS: 

Chairman— *ALE|^NDER  HUBBARD,  Esq.,  HomefieU,  EaUng,  W. 

Deputy-Chairman— *CHARLB9  GREY  MOTT,  Esq.,  Stanmore. 


The  Right  Hon.  Sir  Massey  Lopes,  Bart., 
Maristow,  near  Plymouth,  and  28, 
Qrosvenor  Gardens,  8.W, 

John  Bayly,  Esq.,  Plymouth. 


*ColoneI  The  Hon.  C.  E.  Edgcumbe, 
23,  Down  Street,  W. 

Thomaa  Wolferstan.  Esq.,  Plymouth. 

*Charl  es  Mortimer,Esq.,  VVigmore,  Holm- 
wood,  Surrey. 

•  Represent  the  Great  Western. 

OFFICERS.— Sec,  H.  Colmer;  Auditors,  F.  J.  Edwards  and  E.  Bolter. 

Offices— Paddlngton  Station,  W. 

Incorporated  by  act  of  13th  August,  1878(41  and  42  Vic,  cap.  229),  for  the  con- 
struction and  maintenance  of  a  railway  commencing  at  BucklandMonacherum,by  a 
i  unction  with  the  South  Devon  and  Tavistock,  near  Yel  verton  Siding,  and  terminating 
at  Princetown.  Length,  10  miles  2  furlongs  2  chains  and  80  links.  Period  for  com- 
pletion, 5  years.  Working  arrangements  with  the  Great  Western,  and  agreements 
with  tiie  IMvmouth  and  Dartmoor,  which  two  companies  may  subscribe  towards 
the  undertaking.  Capital,  60,000/.,  in  3,000  Princetown  Railway  ^♦A"'  shares, 
800  Princetown  Railway  "B"  shores,  and  2,300  Princetown  Railway  "C  "  sbares, 
the  dividend  earned  to  i)e  applied — first  to  the  paymttit  of  4  per  cent,  per  annum  on 
the  **  A''  shares,  next  4  per  cent,  per  annum  on  the  *'B  "  sharea,  aod  tha  ramaindar 
(if  any)  in  pn3rment  of  dividend  on  the  **C"  shares;  the  respective  divideada  to 
be  contingent  upon  the  profits  of  eacii  separate  year.  Borrowing  powara,  20,000/., 
at  not  exceeding  4^  percent,  per  annum. 

The  shares  have  been  authorised  to  be  converted  into  stock  "A,"  "B,'»  and  •'C* 
respectively. 

The  Great  Western  subscription  is  at  present  80,M0/.in  prefarenee  stodc  "A** 
of  the  Princetown  Company. 

WoaKiNo  AoBBKMENT. — By  the  terras  of  this  agreement  the  Princetown  is  to  be 
worked  in  perpetuity  by  the  Great  Western,  at  a  percentage  of  the  grosa  receipts, 
varying  with  the  amount  of  the  receipts;  such  percentage  is  not,  howerer,  to 
exceed  70  per  cent.,  nor  to  be  less  than  the  proportion  wliicTi  tlie  expenses  on  the 
Great  Western  system  bear  to  the  gross  receipts. 

Capital.— The  receipts  on  this  account  to  80th  June,  1904,  amoanted  to  79,9C0/., 
of  which  59,960/.  was  for  shares  and  stocks,  19,900/.  by  loans,  and  rent-ehargaa  109/. 
The  expenditure  to  the  same  date  amounted  to  90,180/. 

Rbvbxus. — The  net  earnings  for  the  half-years  ended  8lst  December,  1908,  and 
30th  June.  1904,  were  insuthcient  to  pay  interest  on  preferential  charges.  The 
revenue  debt  amounted  on  the  latter  date  to  15, 174/. 

The  lioe  was  opened  for  traffic  1 1th  August,  1883.    In  opecaition,  about  10^  miles. 
Jfo.of  Directors— 1;  quorum,  4.    Qua/f/tca/Zon,  200/.  stock. 
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RAVENGLASS  AND  ESKDALE. 

Receiver  and  Chairman— EDWARD  C.  MOORE,  Esq.,  London. 

OFFICERS—Gen.  Man.,  Lewis  W.  Woodley,  Ravenglass;  Solicitors,  Baker  and 
Naime,  London ;  Bankers,  Bank  of  Whitehaven  Ltd. 

Offices — Ravenglass,  by  Garnforth. 

Incorporated  by  act  of  26th  May,  1873,  to  make  a  light  railway  from  the  Raven- 
glass  Station  of  the  Whitehaven  and  Fumess  Junction  to  the  village  of  Boot,  in 
Cskdale,  near  Scafell,  with  a  branch  from  the  Ravenglass  Station  to  the  sea-shore ; 
total  length,  7i  miles.  Oauge,  3  feet.  Capital,  24,000{.  in  10/.  shares  and  8.000/.  on 
loan.  Arrangements  with  Fumess.  Opened  for  goods  traffic  24th  May,  1875,  and 
for  passenger  traffic  20th  November,  1876. 

Capital. — The  receipts  on  this  account  have  amounted  to  29,805/.,  viz.,  by  shares, 
21,805/.  ;  by  loans,  8,000/.;  unU  the  expenditure  has  been  28,278/.,  of  which  27,0271, 
was  on  lines  open  for  traffic,  and  1,251/.  on  working  stock.    Balance  on  hand,  1,527/. 

The  accounts  are  made  up  to  31st  December  and  30th  June  in  each  year. 

Reports  are  not  printed,  but  for  the  year  ended  Slst  December,  1908,  the  gross 
receipts  amounted  to  1,219/.,  and  the  expenditure  to  1,21V> 
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DIRECTORS: 

Chairman— MORGAN    BRANSBY    WILLIAMS,  Esq.,  M.Inst.G.E., 
Killay  Ilonse,  Kiilay,  R.S.O..  Glamorganshire. 

Deputy-Chairman— GEORGE  DEER,  Esq.,  Bryn  Cottage,  Cwmavon,  Port  Talbot. 


W.  H.  P.  Jenkins,  Esq.,  Frenchay  Park, 

Bristol. 
William    Jenkins,    Esq.,    Ystradfychan 

House,  Treorchy. 


A.    P.  Steeds,    Esq.,    Llangland   Bay, 

Swansea. 
F.  K.  Jacob,  Esq.,  Coed  Park,  Cwmavon, 

Port  Talbot. 


OFFICERS  —Sec,   H.  S.  Ludlow  ;    Gen.    Man.,  John   David.  Swansea ;    Res. 
Eng.,  W.  S.  Marsh,  Swansea;  Loco.  Supt.,  R.  Oliver,  Danygrnig,  near  Swansea; 
Accountant,  W.  G.  Sing,  Swansea;  Auditors,  R.  G.  Cawker  and  D.  R.  Knoyle, 
Swansea;  Solicitors,  Strick,  Bellinghnm,  and  Uanson,  Swansea;  Bankers,  Metro- 
politan Bank  Limited,  Swansea  and  London. 

Offices— 8  and  9,  Fisher  Street,  Swansea. 

Incorporated  by  act  of  lOth  August,  1882,  to  connect  the  Rhondda  Valley  coal 
6elds  with  the  Swansea  Bay  ports.  The  line,  as  authorised  by  this  act,  commences 
by  a  junction  with  the  Taff  Vale,  in  the  Rhondda  Valley,  at  Treherbert,  running 
through  the  new  coal-field  in  the  Avon  Valley,  and  terminating  at  Briton  Perry, 
with  a  branch  line  from  Pontrhydyfen  to  Cwmavon,  Aberavon,  and  Port  Talbot 
Docks. 

By  act  of  2nd  August,  1883,  the  company  obtained  further  Parliamentary 
powers  to  extend  their  line  from  Briton  Ferry  direct  to  the  Prince  of  Wales  Dock  at 
Swansea;  but  an  agreement  with  the  Great  Western  company  to  carry  the  Rhondda 
company's  traffic  from  Port  Talbot  to  their  own  lines  at  Swansea  having  been 
made,  and  sanctioned  by  the  proprietors  at  the  half-yearly  general  meeting  of 
August,  1885,  this  portion  of  the  line  (with  the  exception  of  the  short  length  con- 
structed at  Swansea  Docks),  as  well  as  the  portion  between  Pontrhydyfen  and 
Briton  Ferry,  including  the  Baglan  tunnel,  was  abandoned,  nnd  an  act  which  the 
company  obtained,  dated  4th  June,  1886,  authorised  a  consequent  redaction  of 
their  capital. 

By  act  of  1885  the  period  limited  for  the  purchase  of  land,  Ac,  was  extended, 
and  the  purchase  of  additional  lands  authorised,  and  by  the  act  of  1888,  Jnnctions 
in  the  Rhondda  Valley,  &c.,  were  authorised  to  be  constructed,  and  other  powers 
obtained. 

By  act  of  4th  August,  1890,  four  short  lines  (1  mile  5  furlongs  in  all)  at  Swansea 
Docks,  Aberavon,  Port  Talbot,  &c.,  with  a  quay  or  wharf  at  Port  Talbot  Docks, 
and  a  diversion  of  road  between  Aberavon  and  Cwmavon,  were  authorised. 
l»criod  for  completion,  5  years.    New  capital,  66,000/. ;  borrowing  powers,  22,000/. 

By  act  of  28th  July,  1891,  the  agreement  with  the  Great  Western  as  to  convey- 
iMce  of  traffic  between  Port  Talbot  and  Swansea  (act  1886)  was  annulled,  and 
powers  were  revived  for  the  company  to  extend  their  railway  to  Briton  Ferry,  and 
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in  the  following  session,  by  act  of  27th  Jane,  1892,  powers  were  obtained  for  the 
construction  of  a  line  to  connect  the  authorised  railway  at  this  point  with  their 
existing  lines  at  Swansea  by  means  of  a  bridge  over  the  Neath  river,  and  sundry 
junction  lines.  New  capital  (act  1891),  120.000/.;  borrowing  powers,  40,000{., 
and  by  act  of  1892,  210,000/.;  borrowing  powers,  70,000/. 

By  act  of  9th  June,  1898,  authority  was  given  to  make  a  short  line  from  Aber* 
avon  to  Briton  Ferry,  in  substitution  for  the  line  authorised  by  act  of  1891. 
Length,  about  2^  miles.  Period  for  completion,  5  years.  New  capital,  45,000/.; 
loans,  15,000/. 

By  act  ot  6tb  July,  1895,  extension  of  time  was  granted  for  completion  of  railways 
authorised  by  act  of  1890  to  4th  August,  1898,  and  for  completion  of  worlu  authorised 
by  act  of  1891  to  25th  July,  1899;  also  power  to  ereot  a  new  station,  to  constm^ 
short  lengths  df  lines,  about  1  mile  6  furlongs,  and  additional  facilities  at  Swansea. 
Period  for  completion,  5  yeard.    New  capital,  86,000/.;  borrowing  powers,  12,000/. 

By  act  of  15th  July,  1897,  the  time  was  extended  for  the  completion  of  works 
authorised  by  act  of  1892 ;  power  given  to  abandon  portions  of  lines  authorised  by- 
acts  of  1886, 1888, 1891,  and  1898 ;  cancellation  of  capital  authorised  by  act  of  1891 ; 
purchase  of  additional  lands  within  8  years;  and  fur  other  purposes.  New  capital, 
171,000/.;  loans,  57,000/. 

By  act  of  25tli  July,  1898,  the  time  was  extended  for  the  completion  of  lines 
authorised  by  act  of  1890  (as  extended  by  act  of  1895)  for  8  years ;  and  for  purchase 
of  lands  for  2  years ;  and  for  other  purposes. 

The  line  was  opened  for  traffic  into  the  Rhondda  Valley  2nd  July,  1890.  The 
section  from  Aberavon  to  Briton  Ferry  (act  1898)  was  opened  for  mineral  traffic 
80tb  December,  1893,  and  the  line  from  thence  to  Swansea,  indading  the  new  swing 
t>ridge  over  the  Neath  river,  14th  Deceml)er,  1894.  These  two  socti<ms  and  also  the 
Nenth  branch  were  opened  for  passenger  traffic  14th  March,  1895.  The  railway 
from  Danygraig  to  Swansea  (act  1895)  was  opened  on  7th  May,  1899,  from  whieh 
date  the  company  ceased  using  the  lines  of  the  Swansea  Harbour  Trustees  for  the 
purposes  of  their  passenger  traffic  between  those  points— an  arrangement  which 
liad  been  in  force  since  March,  1895.  A  junction  railway  from  Pontrhydyfbn  to  the 
South  Wales  Mineral  Railway  was  completed  in  July,  1899. 

In  operation,  80  miles  70  chains;  authorised,  33  miles  10  chains. 

Capital.— Authorised:    Shares,   978,000/.;    loans,   326,000/.; 
Created:   Shares,  927,000/. ;   loans,  307,000/.;   total,  1,234,000/. 

Receipts: 

Ordinary  shares    £421,579 

5  per  cent,  preference  shares 505,350 

£926,929 

4  per  cent,  debenture  stock    284,000 

Premiums  on  shares  and  debenture  stocic    7^57 

£1,168,486 
Expended,  1,242,535/. ;  debit  balance,  70,0491. 

Further  capital  requirements  are  estimated  at  4,158/.  during  the  half-year  ending 
:{Oth  December,  19U4. 

Revknub  and  Expbnditubb. 


total,   1,804,000/. 


Gross  receints 

30th  June, 

1908. 
£50,375 
29,191 
57-95 

81  St  Dec, 

1908. 
£55,887 

80,488 

54-55 

80tb  June, 

1901. 

£58,012 

80,082 

56-65 

KxDendituro 

Per  centage  of  expenditure  on  receipts 

Net  revenue 

£21,184 
H.894 

£^,404 
8,862 

£22.980 
8,767 

Interest  on  debentures,  and  other  charges.... 

Balance  brought  forward,  and  interest.. 

£12,790 
324 

£16,642 
586 

£14,218 
814 

5  per  cent,  preference  interest..... 

£18,184 
12,684 

£17,128 
12,684 

£14,527 
12,684 

Ordinary  dividend  at  nil,   2  per  cent,  per 
annum,  and  nil  respectively 

£550 
Nil. 

£4,494 
4.«16 

£1,893 
NU. 

Balance  carried  forward  

£550      1         £278 

£1,898 
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DiviDEin)«. — The  fonowinjr  preference  dbridends  have  been  psfd:— Ridf-yean 
ended  Slst  Deoembor,  1894,  80th  June,  T895,  and  Blftt  Becember,  1898,  tn  ftaU; 
30th  June,  1896,  4j  per  cent. ;  Slat  December,  1896,  fi|  per  cent,  (being  i  per  oeiit. 
in  respect  of  arrears) ;  80th  June  and  Slst  December,  1897,  In  foil ;  80th  June,  MWi, 
4  per  cent.:  31st  December,  1898,  in  fall;  SOth  June,  1899,  8  per  cent.;  81«t 
December,  1890,4^  per  cent.:  SOth  June.  1900,  2f  p«r  cent.;  Slflit  Dtcember,  IBOO, 
4  per  cent.;  30th  June,  190L,  4  per  cent.;  Slst  December,  1901,  6  per  cost.;  sad  6  par 
cent,  per  aitnum  each  half  year  since. 

The  ordinary  shares  received  1^  per  cent,  per  nnnnm  for  the  half-year  -ended 
Slst  December,  1895;  f  per  cent,  per  annum  for  the  half-y«ar  ended  30U>  June, 
1897  ;  li  per  cent,  par  annum  for  half-year  anded  Slst  Deoembar,  1903;  »&d  S  per 
cent.  i>er  annum  fur  half-year  ended  Slst  December,  1903. 

Transfer  deeds,  common ;  fee,  2s.  Gd.  per  deed. 

The  powers  conferred  by  the  For£;ed  Transfers  Acts  of  1891  and  1892  are  not 
being  exercised. 

Voting  under  Companies  Clauses  Act,  1845,  section  75. 

Meetings  held  in  February  and  August. 

No.  of  Directors.— MaLximnm,  9;  minimum,  5;  quorum,  5  and  8.  QuaiifUaHon^ 
109  ordinary  shares. 

RHTMNET. 

DIRECTORS : 
Chairman— 8  Sir  MTLES  FENTON,  Redstone  Hall,  RedhfH, 

Surrey. 

1  John  Hudson  Smith,  Esq.,  Exchange,  2  Edward  Pritcbard  Martin,  Esq.,  The 
Bristol.  Hill,  Abergavenny. 

a  Edward  Ford  North.  Esq.,  13,Comeragh  2  Henry  George  White,  Esq.,  Whitley, 
Road,  Webt  Kensington,  W.  near  Melkaham,  Wilts. 

1  William  Heward  Bell,  Eaq.,  Cleeve  2  Godfrey  Lewis  Clack,  Esq^  Tal-y- 
House,  Seend,  near  Melksham,  Wilts.  Gam,  Pontyclun,  Glamorganshire. 

1,  Retire  in  1905;  2,  in  1906;  3,  in  1907.        All  eligible  for  re-election. 

OFFICERS.— Sec,  W.  Fairlamb;  Traffic  Man.  and  Bng.,  Cornelius  Lundie; 
Audit  Accountant,  A.  W.  Sar^reaunt;  Accountant,  T.  Farrance;  Auditors,  C.  E. 
Dovey,  F.C.A.  and  R.  H.  March,  F.C.A.;  Solicitors,  Bischoff  A  Co.,  4,  Great 
Winchester  Street,  E.C  ;  Bankers,  National  Provincial. 

Offices— Cardiff. 

Ittcorporated  by  act  of  24th  July,  1854.  Capital,  100,000/.  in  lO/.shares;  borrow- 
ing  powers,  30,0U0/.  The  main  line  extended  from  Rhymney  to  a  junction  with  the 
Great  Western  (Newport,Abergavenny,and  Hereford  Line)  at  the  Heug»ed  (called  by 
the  G.  W.  the  Rhymney)  Junction,  the  distance  being  over  9  miles.  By  act  of  2nd 
July,  1855,  the  company  was  authorised  to  raise  100, 0002.  additional  capital  in  shares 
and  30,0002.  on  loan,  and  to  extend  their  main  line  from  the  Hengoed  Junction  to  a 
junction  with  the  Taff  Vale  at  Walnut  Tree  Bridge  (about  18  miles  from  Rhymney), 
to  run  over  6  miles  of  the  TaffValeonto  Cardiff*,  and  to  make  the  Caerphilly  Branch, 
and  branches  to  the  Bute  East  Dock  and  Tidal  Harbaur  at  Cardiff,  leadlngft*om  and 
out  of  the  Taff'  Vale,  which  terminates  at  the  Bute  West  Dock.  In  1H64:,  an  act 
was  obtained  authorising  a  direct  line  from  Caerphilly  to  Cardiff,  thus  making  a 
ttixough  communication  between  Rhymney  and  Cardiff  without  using  running 
powers  over  any  other  company's  system,  and  the  powers  to  run  over  the  Taff 

■  Vale,  between  Penarth  Junction  and  Crockherbtown  Junction  (Cardiff),  ceased 
on  the  opening  of  the  Cardiff  and  Caerphilly  Line,  on  Ist    April,  1871.    The 

.  distances  between  Rhymney  Station  and  Cardiff  are  now — to  Cardiff  Station  22^ 
mllca,  to  tli«  docks  2i  miles.  By  the  junction  with  the  Great  Western  system  at 
Hengoed,  through  routes  were  establiebed  from  Cardiff  and  Rhymney  to  aR  parts 
of  the  west  and  north  of  England,  through  Ponty})ool  Road  and  Hereford,  and  to 
Merthyr,  Aberdare,  and  the  Vale  of  Neuth,  in  South  Wales;  running  powars  over 
the  Great  Western  from  Hengoed  to  Hirwain  being  obtained  in  1867.  Ttirough 
the  Bargoed  (Rhymney)  Branch  access  is  also  given  to  the  Breoon  and  Merthyr, 
Mid  Wales,  and  other  Welsh  aystema.     Total  mileage,  48^  miles. 

For  list  of  acts  from  1857,  see  the  MAKUJLLfor  1B81,  page  315,  wad  for  acts  from 
1873  to  1890,  see  the  Manual  for  1904,  pages  279  and  280. 
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By  act  of  aoth  May,  18M,  v^wm  to  make  a  new  railway,  hi  length  abcmt  $  aitles 
6  furionirst  connecting  the  main  line  with  GelliflraM*  Common;  tdditiMUil  laodfc 
Period  for  completion  ct  works,  6  years,  fiztenaion  of  time  idf  oMspletloii  of 
railways  aathorised  by  act  of  1890  to  SAth  July,  1896.  Power  to  abaMtou  oomtrtio- 
tion  of  ratiways  aathorised  by  act  of  1888  (see  ICahual  for  1896,  pn|;e  891,  B»t« 
Docks).  Duplication  and  diTision  of  ordinary  stock  into  preferred  orAnaryaad 
deferred  ordinary  stocks.    New  oapHal,  60,000/.;  borrowing  powers,  tC^OOOi. 

By  the  act  of  1900  the  company  was  aathorised  to  raise  958,609f.  additional 
capital  in  shares  or  stock,  and  to  borrow  80,200/.,  also  to  convert  the  5,8401. 
6  per  cent,  preferential  stock  of  1861  into  4  per  cent,  preference  stock,  the  holdtra 
of  1861  preferential  stock  receiving  3fi0l.  4  per  emit,  prefersffee  jWwIc  in 
substitution  for  every  100/.  of  that  stock,  such  ooBversloa  to  take  «ffcM  m  mni. 
from  1st  Jannary,  1901.  ' 

In  1867  the  London  and  North  Western  obtained  an  act  whereby  a  mUe  «■€  a 
half  of  the  Bhymney  C<Hnpany*s  extension  nortb  -of  Rhynuiey,  Munely,  between 
Rhymney  Bridge  and  Nantybwch,  was  made  by  the  two  companies  jointly.  Tlknt 
the  whole  of  the  northern  extension  line,  about  3  miles  in  length,  with  ronning 
powers  over  a  portion  of  the  London  and  North  Western,  enablvs  tlte  oomputy 
to  convey  to  Cardiff  the  produce  of  some  of  the  principal  works  tn  Monmouth- 
shire. By  the  London  and  North  Western  Company^s  Act  of  IStli  Jaty,  1#77,  an 
agreement,  bearing  date  12th  November,  1875,  was  conArmed,  by  wlileh  tlult 
company  obtained  permission  to  make,  maintain,  use,  and  work  a  Jmettoa  ^th 
tlie  Rhymney  Company's  Bute  Dock  Lk>w  Level  Line,  subject  to  the  poyvioat  to 
the  latter  company  of  a  yearly  rental  of  50/., the  agreement  to  beinforcefor99yeart, 
from  29th  September,  1875.   Mutual  running  powers  were  also  provided  for. 

Taff  Bargoed  Branch. — This  line,  constraeted  jointly  by  the  Groat  Woatom 
and  the  Rhymney,  was  opened  in  1875.  9  miles  in  length.  See  Manual  for  1904, 
page  280. 

Aber  Branch,  about  3  miles,  was  opened  for  traflBc  1st  Fobroary,  1894. 

Productive  mileage,  60;  foreign  miles  worked  over,  16^;  total,  764. 

C xy IT AL,— Authorised :  Shares  and  stock,  2.024,090/.;  loans,  585,500/.;  total, 
2,609,590/.  The  receipts  and  expenditure  on  this  account  to  30th  June,  1904,  were 
as  under : — 

Received.  r  Expended, 


4^harcfl  and  stock  £1,797,416 

Debenture  stock 463.700 

Balance...; 40,362 


Lines  open  for  traffic  £1,641,153 

Lines  in   course  of   constrnc- 

tiun    » 6,063 

Working  stock  S86,766 

Consolidation  of  stocks,  nomi- 
nal increase «. 3i7»488 

£2,301,468  I  £2,801,468 

The  estimate  of  further  ex|icnditure  on  capital  account  amounted  to  60,006/.  for 
the  half-year  ending  31st  December,  1904.  The  capital  powers  available  atnount 
to  812,448/. 

The  sulijoined  statement  of  share  cajntal  created  shows  the  proportion  received  to 
30th  June,  1904 :— 

PRIORITIICS.  DESCRIPTIONS,  DIVIDENDS,  and  other ooBditions  of  israe  of 
the  various  Securities  of  the  company,  with  the  amounts  received  on  each. 


^        Year  of      Full  Dbscriftion  (to  be  ol)8erved  in  Transfer  Deeds  |   Amoant 
'    *'      Act.  and  all  other  Legal  Documents).  I  received. 


1  i   VuriouM  I    4  per  cent,  perpetual  debenture  siock £491,699 

2  1889      :    Consolidated  4  per  cent,  preference  stock 998,090 

3  I  Various   i    Consolidated  ordinary  capital  stock* 800,000 

Total  £272iV89 

Premiums  on  ordinary  stock  £3,540 

Ltu:  Discount  on  preference  stock , 859xx        8,181 

Total £2,317,970 


•  ?<fiw  reprtTMiitMl,  uiuUr  the  i>bweni  authoriaed  by  the  Rhjrmiiey  Railway  Act,  1890,  byordbiaiy 
^^A:k,  %U.^«7{.:  prefeired  urdiiuirv  atock,  'I!\nai.;  defcmxi  ordiuary  stock,  *275,113I. 
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314  ROSS    AND   MOXMOLIH. 

ROSS  AND  HONMOUTH. 

DIRECTORS: 
Chairman— The  Hon.  ROBERT  HENLEY  EDEN,  Tyddynllan,  Corwen. 


Col.  Francis  Bayuham  Vaaghaii,  Coun 

field,  near  Rush. 
W.  T.  S.  HewcttjEsq.,  Streatham  Hill. 


<xeorpo  Andrew  Barkley,E8q.,5I,  Drayton 

Gardens,  South  Kensingrton,  S.W. 
<^)iarl(i8  Lyon  Liddell,  Esq.,  The  Place, 

PeaHmafsh,  Susaex. 

OFFICERS.— Sec,  John  Edward  Slower  Hcwett,  Ross;  Auditor,  F.  W.  Wiutle, 

Rush. 

Offices — Ross. 

Incorporated  by  act  of  5th  July,  1865,  to  construct  a  line  from  Koss,  on  the 
flereford,  Ross,  and  Gloucester,  to  Monuiouth,  on  the  Coleford,  Monmouth,  Usk,  and 
Pontypool.    Capital,  130,000/.  in  shares  of  20/.  each  and  40,000/.  on  loan. 

By  act  of  1867.  the  company  was  authorised  to  divert  portion  of  authorised  line; 
•extension  ot  time  for  purchase  of  lands  and  completion  of  works;  additional  dire<!- 
tors.      New  capital,  40,000/.  in  30/.  shares  and  13,000/.  on  loan. 

By  act  of  16th  June,  1871,  the  company  was  authorised  to  attach  ft  preferential 
dividend  of  6  per  cent,  on  80,000/.  of  ordinary'  unissued  stock. 

By  act  of  1872,  the  company  was  authorised  to  make  traffic  and  other  arrange- 
ments with  the  Great  Western. 

In  operation,  13  miles  40  chains.    Line  opened  3rd  August,  187S. 

Capital. — The  capital  paid  up  is  as  follows:— 

Loans  at  :H  percent £47,300 

6  per  cent,  preference  shares  of  20/.  each  80,000 

Ordinary  shares  of  20/.  each ^,000 

Forfeited  shares 36 

Sale  of  surplus  lands    1,244( 

£208,578 
Expenditure   208,848 

Balance £230 

NoTKS. — The  interest  on  debenture  loans  is  cumulative  and  payable  half -yearly,  on 
Ist  January  and  Ist  July. 

Rbvbkuk. — The  (rross  traffic  receipts  (including  rent)  from  the  Great  Western 
fer  the  half-years  ended  June,  1008,  were  4,4^3/.;  December,  1903,  5,000/.;  and  Jane, 
1904,  4,596/.  The  amounts  retained  by  the  Great  Western  on  account  of  worthing 
expenses  were  208/.,  775/.,  and  871/.  respectively.  The  net  receipts  for  the  iialf- 
year  ended  31st  December,  1908,  sufficed  for  a  dividend  of  124.  per  share  on  the 
preference  share?*,  less  tax,  and  9$.  Sd.  per  share  on  the  ordinary  shares,  free  of  tax, 
and  for  the  lialf-year  ended  30th  June.  1904,  V2s.  per  share  on  preference,  less  tax, 
and  3*.  6c/.  per  share  on  the  ordinary  shares,  free  of  tax. 

The  dividend  on  the  preference  shares  is  contingent  upon  the  profits  of  each 
separate  year,  and  is  payable  half-yearly,  in  February  and  August. 

TRANSIf^R  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2«.  6d.  per  deed. 

Several  classes  of  stock  cannot  be  trana- 

terred  on  one  deed  with  one  stamp  for 

the  whole. 
■Certificates  not  required  to  accompany 

transfers. 


In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  proxies,  or 
other  forms  sent  to  trustees  and  other 
Joint  holders,  nrst  name  on  register 
only  required. 

No  forged  transfer  insurance  fee  payable . 


FoRGKD  TiumfKRS.— The  directors  have  adopted  tlie  Forged  Transfers  Acts,  1891 
and  1892. 

yo.  of  Direetor8--6 ;  quorum,  3.    QwUiJUatioK,  5001. 


ROWRAH  AND   KELTON  FELL  MnVERAL — ST.    DAVID*8.  31B 

BOWRAH  AND  KELTON  FELL  XIKBftAL. 

DIRECTORS: 
ChairmaB—2  WILLIAM  WEIR,  Esq.,  168,  West  George  Street,  QUsfOW. 
Deputy-Chairman— 8  ANDREW  E.  M' COSH,  Esq.,  Gartsherrle,  Coatbridge. 
1  James  Baird  Ttiorneycroft,  Esq.,  168,  West.George  Street,  Olngoir. 
1,  Retire  in  Angust  1905;  2,  in  1906;  8  in  1907. 

OFTICERS.— Sec.,  Wmiam  Dickinson^  Whitehaven:  Mm^  WflliaiD  Rankin; 
En?.,  A.  H.  StrongHharm,  Whitehaven  and  Barrow-in-FanMte;  AnMeoiv,  WOttaa 
lirand  and  Lawrence  Cmwford;  Solicitor,  William  Diokinaoni,  WhUahaven; 
Bankers,  The  Clydesdale  Bank,  Whitehaven. 

Offices— 148,  Queen  Street,  Whitehaven. 

Incorporated  by  act  of  16th  July,  1874,  for  the  construction  of  a  line  ftrom  the 
Rowrah  Station  of  the  Wiiitehaven,  Cleator,  and  Egremont  to  Kelton  Fell.  Length, 
4  miles.  Capital,  30,000/.,  in  8,000  shares  of  10/.  eaoh.  and  9,000/.  ordered  to  be  raised 
under  the  authority  of  the  Rowrah  and  Kelton  Fell  Mineral  (Additional  Capital) 
Certificate,  1882,  by  issue  of  new  ordinary  shares  of  10/.  each  (628  new  ordinary 
shares  issued  at  par),  36,2A0/.  The  line  is  worked  by  Messrs.  Wm.  Baird  and  Co., 
under  an  agreement. 

In  operation,  8^  miles. 

Capital.— 30th  June,  1904.  Receipts:  On  3,028  ordinary  shares  of  10/.  e«ch, 
30.280?.:  Debentures,  10,000/.;  sundries,  70/.;  debit  balance,  58/.;  total,  48,)84f. 
Expenditure:  46,364/. 

Rrvknuk.— For  the  half-years  ended  30th  June  and  8l8t  Deoember,  19M,  the 
dividends  on  the  ordinary  shares  were  ^  per  cent,  and  2^  per  cent.  For  the  Jane 
half-year,  1904,  the  dividend  on  the  ordinary  shares  was  at  the  rate  of  9  per  cent. 
I>er  annum. 

Tho  accounts  are  made  up  to  30th  June  and  31  st  December,  and  the  meetings 
held  at  Whitehaven  lialf-yearly,  durin;]^  each  February  and  August. 

.Vo.o/Z>/r0e/ors— 3;  quornm,  2.    Qualification,  3001. 


ST.  DAVID'S. 

FIRST  DIRECTORS: 

James  Charles  Yorke,  Esq.  I         Herbert  Birch,  Esq. 

Colonel  Arthur  William  Macnagliten.       |  And  three  others. 

Incorporated  by  act  of  1898  for  making  a  light  railway  from  Jordanston  to  St. 
DavifPs,  in  the  county  of  Pembroke,  17  miles  2  chaiUH  in  l«ifth,  oocumencing  in  tlie 
parish  of  JordanHton  by  a  junction  with  the  North  Pembrokeshire  and  Fishguard 
line,  and  teraMnating  near  St.  David's  Head.  Period  for  completion,  5  years. 
Capital,  90,009/.,  power  to  divide  Into  preferred  and  deferred  half-sharea,  the 
preferred  half-shares  to  be  entitled  out  of  profits  of  Uie  year  only.  Borrowing 
powers,  30,000/.  Power  to  pay  interest  out  of  capital  not  exceeding  8  per  cent,  per 
annum. 

A'o.  of  Directors. — Maximum,  7,  minimum, 3;  quorum,  8.   QtMi/i^a/ioft,  10  aharea. 


8CARB0R0U<m,  BRIDLINOTOK.  AND  WE8T  RIDINO  JUNOnON. 

DIRECTORS: 
Chairman— CHARLES  GREY  MOTT,  Esq.,  Harrow  Weald  Lodge,  Harrow  Weald. 


Edwin  Tate,  Esq.,  21,  Mincing  Lane, 
B.C. 


.Stonhewcr    Edward    lllinj^worth,    Esq., 

Sundoove,  Seaview,  Isie  of  Wight. 
William  Burnett,  Esq.,  10,  Pascoe  Road, 

Lewishau,  S.E. 

OFFICERS— Sec  C.  W.  Aston  Key,  71.  Finsbury  Pavement,  E.C4  Baakers. The 

National  Provincial  Bank  of  England  Limited,   112,  Bishopsgate  Street,  E.C., 
and  its  Branches. 


316      SCARBOROUGH,    BRIDLINGTON,   AND   WEST   RIDING   JUNCTION. 

Incorporated  by  acts  of  1885, 1888,  and  1891,  for  making  a  railway  in  Torksliiret 
in  rai]es  17  chains  in  length,  commencing  south  of  DriflBeld,  and  terminating  at 
Market  Weighton.  Junctions  with  the  North  Eastern  at  Driffield  and  Market 
Weighton  are  authorised.  The  North  Eastern  eniered  into  an  agreement  (which 
is  scheduled  to  the  act  of  1885,  and  maintained  by  that  of  1888)  to  work  the 
railway  in  connection  with  their  own  system  at  50  per  cent,  of  the  gross  receipts. 
The  railway,  which  was  opened  for  traffic  on  2Ist  April,  1890,  creates  a  direct  route 
to  Bridlington  and  Filey  from  the  West  Riding  and  the  South;  shortening  the 
distance,  as  compared  with  the  previously  existing  available  routes,  by  about 
18  miles.    Capital,  250,0002.;  borrowing  powers,  83,833/. 

Capital. — Received:  Ordinary  shares,  241,255/.;  4|  per  cent,  debenture  stock, 
72,000;.,  at  par;  miscellaneous,  1,540/.;  total,  317,795/.    Expenditure,  318,681/. 

Rrvekue.— The  net  receipts  for  the  year  ended  Slst  December,  1903,  sufficed  to 
pay  a  dividend  on  the  ordinary  capital  at  the  rate  of  2  per  cent.,  leaving  a  l>alance 
of  180/. 

^0.  of  Directors. — Maximum,  7;   minimum,  3.    Qua/t/ica/ion,  500/.  stock. 


SHEFFIELD  DISTRICT. 

DIRECTORS: 

Chairman— EMERSON  BAINBRIDGG,  Esq.,  4,  Whitehall  Court,  8. W., 
and  Auchnashellach,  Ross-shire,  N.B. 


Septimus  Henry  Ward,  Esq.,  Shirle  HUl, 

Sheffield. 
Charles     William     Trotter,     Basildon 

House,  Moorgate  Street,  E.C. 


Lord    Claud   Hamilton,  Great    Eastern 

Railway,  Liverpool  Street,  E.C. 
Robert   Abbott    Hadfield,    Esq.,   Hecla 

Works,  Sheffield. 
Sir    Arthur    Tredgold    Lawson,   Bart., 

Weetwood  Grange,  Leeds. 

OFFICERS.— Sec.  and  Acct.,  C.  R.  Davies;  Eng.,  R.  Elliott  Cooper;    Auditors, 
Andrew  Macredie  and   Robert  John   Evans;  Solicitors,  Davies,  Sanders,  A  Co., 
Chesterfield;  Bankers,  Union  of  London  and  Smithes  Bank  Limited. 
Offices— Chesterfield. 

Incorporated  in  1896.  By  act  of  1898,  the  powers  of  the  Midland  Company  to 
construct  the  Treeton  and  Brightside  Railway  were  transferred  to  this  company, 
and  certain  of  the  railways  authorised  by  act  of  18s)6  were  abandoned.  The  line 
commences  by  a  junction  with  the  Midland  at  Treeton,  and  terminates  at  Atter- 
clitfe;  total  length,  4  miles  55  chains. 

Running  powers  are  granted  to  the  Lancashire,  Derbyshire,  and  East  Coast,  the 
Gneat  Eastern,  and  the  Midland.  The  company  has  runuinjj^  powers  over  yarious 
portions  of  the  Midland,  near  Sheffield,  with  the  use  of  the  Midland  Passenger 
Station.  Agreement  with  the  Lancashire,  Derbyshire,  and  East  Coast  to  work  the 
line  for  50  per  cent,  of  the  gross  receipts.  Agreement,  dated  March,  1902,  with  the 
Midland  for  that  company  to  use  the  railway  and  goods  yards  in  consideration  of 
a  fixed  annual  payment,  without  interference  with  existing  rights. 

By  act  of  1897,  the  capital  was  fixed  at  266.600/.  By  act  of  1898,  new  capital  was 
authorised,  viz.:  5  per  cent,  preference  shares  of  10/.  each,  100,000/.;  borrowing 
powers,  33,300/.;  and  by  act  of  1901  the  capital  powers  of  the  act  of  1900,  amounting 
to  100,000/.  were  extinguished,  and  the  company  was  empowered  to  raise  100,000/. 
second  debantnre  stock,  and  the  proprietors  sanctioned  the  creation  andissneof  the 
new  stock  at  a  special  meeting  held  31st  July,  1901. 

Total  capital,  including  loans,  499,900/. 

Capital. — Amount  expended  on  capital  account,  80th  June,  1904,  489,681/. 
Receipts:  Ordinary  shares,  10/.  each,  200,000/.;  5  per  cent,  preference  shares, 
10/.  each,  100,000/.;  and  4  per  cent,  permanent  debenture  stock,  144,126/.;  credit 
balance,  10,748/.;  amount  unissued,  50,000/.;  total  debenture  stock  issued,  144,836/.; 
50,000/.  being  second  debenture  stock. 

Revenue.— For  half-year  ended  30th  June,  1904,  there  was  a  net  rerenne  of 
2,083/.  out  of  whicli  sum  3  per  cent,  per  annum  was  paid  on  the  6  per  c«nt.  preter- 
ence  shares,  and  583/.  carried  forward. 

The  line  was  opened  by  the  Duke  of  Portland  on  21st  May,  1900. 

Directors'  Qualification,  50  shares. 
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SHREWSBURY  AND  HEREFORD. 

Incorporated  by  act  of  3rd  August,  1846,  for  a  line  commencing  at  Hereford  (In 
conjunction  with  the  Newport,  Abergavenny,  and  Hereford),  and  terminating  at  the 
joint  station  at  Shrewsbury.    51  miles  double  line. 

For  particulars  of  acts  prior  to  1870,  see^the  Manual  for  1904,  page  286. 

By  act  of  1870  this  undertaking  was  vested  in  the  Loudon  and  North  Western  and 
Great  Western,  subject  to  the  payment  of  the  interest  ou  the  consolidated  stock, 
tlie  lOl.  shares  at  6  per  cent.,  the  preference  shares  at  4|  percent.,  and  debentures 
and  other  debts. 

The  consolidated  stock  and  new  shares  of  the  company  were,  under  the  pro- 
visions of  the  same  act,  converted  into  625,0007.  stock,  called  **■  Shrewsbury  and 
Hereford  Railway  6  per  cent.  Rent-charge  Stock,**  and  the  preference  snares 
into  50,000/.  stock,  called  ''Shrewsbury  and  Hereford  Railway  4^  per  cent.  Rent- 
charge  Stock."    Each  description  of  stock  must  bo  referred  to  in  transfer  deeds 

as  £ Shrewsbury  and  Hereford  Railway  per  cent.  Rent-cliarge  Stock 

{guaranteed  by  the  London  and  North  Western  and  Oreat  Western  Railway 
Companies,  under  the  provisions  of  the  London  and  North  Western  Railway 
(additional  powers)  Act,  1870. 

The  dividends  on  these  stocks  are  calculated  to  80th  June  and  81st  December, 
and  payable  to  the  proprietors  registered  at  these  dates.  The  dividends  are  payable 
on  1st  August  and  1st  February. 

The  registration  business  is  conducted  by  the  Registrar  of  the  Great  Western  Rail- 
way, Paddington  Station,  W. 


SHROPSHIRE. 

DIRECTORS : 
Chairman— J.  H.  WHADCOAT,  Esq.,  Parkstone,  Poole. 


J.  Irvine,  Esq  ,Brinsworth,  Twickenham. 
W.  E.  Whadcoat,  Esq.,  Parkstone,  Poole. 


W.  O.  Barcroft,  Esq.,  89,  Shrewsbury 

Koad  North,  Birkenhead. 
G.  Bust,  Esq.,  12,  St.  Helen's  Place,  E.C. 

OFFICER.— Sec,  R.  Ullraer,  12,  St.  Helen's  Place,  E.C. 

Incorporated  by  act  of  7th  August,  1888,  for  the  acquirement  of  the  Potteries, 
Shrewsbury,  and  North  Wales,  and  to  construct  further  railways  in  connection 
therewith,  and  with  the  Stoke,  Silverdale,  and  Market  Drayton  Branches  of  the 
North  Staffordshire.  Total  length,  about  21  miles.  Period  for  completion,  6  years. 
Arrangements  with  Cambrian  and  North  Staffordshire.  Capital,  650,000/.,  divided 
into  two  sections,  viz.: — Shrewsbury  separate  capital, 350,(K)0/.;  Market  Drayton 
separate  cupital,  300,000/.  Loans:  Shrewsbury  separate  capital,  1(K),0(X)/.;  Market 
Drayton  separate  cupital,  100,000/.  The  two  sections  representing  this  capital  are 
to  be  worked  as  separate  undertakings. 

By  act  of  21st  July,  1891,  the  time  for  completion  of  works  authorised  by  act  of 
1888  was  extenUcil  until  7th  August,  1896.  New  capital,  75,000/.;  new  borrowing 
powers,  25,000/.  The  line  is  now  in  the  hands  of  a  Receiver.  A  portion  of  the 
railway  4^  miles  in  length  is  in  operation  and  is  being  worked  by  the  Cambrian. 

Xo.  of  Directors— 6  (3  of  each  section);  quorum,  8.  <2ua/^a/(on,  500/.  stock  or 
shares. 


SHROPSHIRE  UNION. 
DIRECTORS: 
Chairraan-RALPH  BROCKLEBANK,  Esq.,  Haughton  Hail,  Tarporley. 

Deputy-Chairman— WILLIAM  EDWARD  DORRINGTON,Esq., 
101,  Portland  Street,  Manchester. 


The  Hon.  Wm.  Lowther,  Lowther  Lodge, 

Kensington  Gore,  S.W. 
John    Pares    Blckersteth,   Esq.,   Grove 

Mill  House,  near  Watford,  Herts. 
The  Hon.  A.  H.  Holland- Hlbbert,  Mun- 

den,  Watford,  Herts. 


P.  H.  Chambres,  Esq.,  Ehianva,  Rhyl. 
Alfred  Fletcher,  Esq., Allerton,LiverpooI. 
The  Right   Hon.  Lord   Stalbridge,  32, 

Qucensborough  Terrace,  Bayswater,W. 
His  Grace  the  Duke  of  Sutherland,  K.Q., 

Stafford  House,  St.  James's,  S.W. 
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OFFICERS.— Sec,  J.  Bishop,  Euston  Station:  Oen.  Traffic  Man..  Thomas  Hales, 
Chester;  Eng.,  G.  R.  Jebb,  H.Inst.C.E.,  Birmingham;  Auditors,  E.  Waterlionse, 
3,  Frederielc's  Plflrce,  Old  Jewry,  E.C.,  and  Charles  Sheiley,  241,  Albion  Uoad, 
Stotce  Newinirton.  N.;  Public  Accountants,  Price.  Waterbouse,  and  Co.,  8,  Fmderiek*s 
Place,  Old  Jewry,  E.C.;  Solicitors,  Potts.  Potts,  and  Oardner,  Chester;  Bankers, 
National  Provincial  Bank  of  England,  Chester. 

Incorporating  the  Newtown  and  Crewe,  1846,  share  capital,  1,500,000^.;  the 
Chester  and  Wolverhampton,  1846,  share  capital,  1,000,000/.;  Shrewsbury  and  Staf- 
ford, 1846,  share  capital, 800,0001.;  total,  8,809,000/.,  and  1,090,999/.  on  loans;  164 
miles,  besides  Ellesmere  and  Chester  and  Shrewsbury  and  Montgomery  Canals, 
purchased  for  482,920/.,  and  loans  about  814,207/.  London  and  North  Western  sub- 
scribed 10 1, 73*2/.,  and  under  act  of  1847  the  London  and  North  Western  agreed  to 
Ioa8e  and  guarantee  dividend  on  600,000/.  (cost  of  line),  and  canal  capital  (now 
called  up,  1,552,565/.),  equal  to  one-half  of  the  dividend  on  London  and  North 
Western  ordinary  consolidated  stock. 

This  company  is  an  amalgamation  of  railways  and  canals,  with  a  view  originally 
of  converting  the  latter  into  the  former.  This  object  it  was  found  impracticable  to 
carry  out,  especially  after  an  arrangement  had  been  entered  into  with  the  London  and 
North  Western,  which  was  itself  invalid  until  sanctioned  by  Parliament.  Tbe 
supervening  difficulties  were  got  rid  of  by  act  of  24th  July,  1854,  which  may  be 
regarded  as  the  incorporating  of  the  company.    Length  of  railway,  2d|  miles. 

By  lease  to  the  London  and  North  Western,  tmder  the  powers  of  the  Shropshire 
Union  LeaHing  Act,  1847,  the  proprietors  of  Shropshire  Union  stock  are  secured 
half  London  and  North  Western  dividend  in  perpetuity,  with  right  to  all  surplus 
profits  up  to  6  per  cent.,  and  half  surplus  profits  above  that  amount,  such  surplus 
profits  being  taken  upon  an  average  of  six  half-years. 

A  supplemental  agreement  between  the  two  companies  of  even  date  with  the  lease 
(25th  March,  1857),  as  confirmed  by  Parliament,  authorising  the  two  companies  to 
agree  upon  a  composition  in  lieu  of  the  surplus  profits  to  which  the  Shropshire 
Union  is  entitled,  over  and  above  the  half  London  and  North  Western  dividend,  and 
also  empowering  individual  Shropshire  Union  shareholders  to  exchange  their  Shrofi- 
shire  Union  stock  into  stock  of  the  London  and  North  Western,  at  the  rate  of  59/. 
London  and  North  Western  for  100/.  Shropshire  Union  stock,  wliich  option  has  to  a 
large  extent  been  exercised.  Under  this  agreement  a  lease  capital  account  has 
been  raised,  in  which  both  companies  are  interested,  and  to  which  the  proceedaof  all 
carrying  stock,  itc,  sold  are  to  be  carried.  The  balance  to  the  credit  of  this  account 
to  30th  June,  1904,  amoiuited  to  9,144/. 

The  dividends  upon  the  shares  and  stock  under  tiie  lease  are  always  one  half  the 
rate  of  dividend  paid  ui)on  the  London  and  North  Western  ordinary  stock,  they 
are  contingent  upon  the  profits  of  each  half-year,  and  are  payable  about  3  week's 
after  tbe  London  and  North  Western  dividends  are  paid,  the  transfer  books  closing 
7  days  before  the  half-yearly  meeting. 

Capital. — The  expenditure  on  this  account,  at  30th  June,  1904,  amounted  to 
2.069,810/.,  of  which  1.847,467/.  was  on  the  canals,  and  831,849/.  on  tbe  railway. 
The  receipts  have  been  as  tmder: — 

Shares  and  stock    £1,541,281 

Loans    1,085,217 

Sundry  land  sales,  <kc 116,482 

£2,e9S,880 

Statement  of  Stock  for  Dividknu. — Canal  stock,  480.064/.:  railway  atoek. 
1.072.500/.:  total  consolidated  stock,  1,552.564/.  Amount  converted  into  London 
and  North  Western  stock  at  30th  June,  1904,  1,155,120/.;  amount  of  stock  for 
dividend  at  same  date,  397.444/. 

TRANSFER  DEPARTMENT. 

Transfer  form— ordinary.  Transfer  communications  should  be  sent 

Fee.  2».  6d.  per  deed,  whether  one  or  more  to    the    Secretarr,    Euston     Station, 

sellers.  London,  N.W. 

Certificates  are  required   to  accompany  In  renunciations  and  acceptances  of  allot- 

transfers.                                                '  ment  of  new  stock  aQ  tbe  proprietors 

Any  amount  of  stock,  not  containing  tbe  must  sign,  and  In  cases  of  proxies  the 

fraction  of  1/.,  transferable.  first-named  in  the  account. 

The  accounts  are  ma<le  upto  30th  June  and  31st  Decemlier,  and  the  statutory  meet- 
ings held  in  London  in  Fei>rnary  and  August  of  each  year. 
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smBiauTH. 

DIRECTORS : 
Chairman— Major  J.  E.  H.  BALFOUR,  D.8.O.,  Sldmonth  Manor. 

Right  Hon.  Sir  John  H.  Kennaway,  Bart., 

M.P..  Escot,  Devon. 
Kenneth  R.  Balfour,  Esq..  M.P.,  Stags- 

den  House,  Boarnemouth. 


The  Rev.  WlUiam  Jowitt,  StCTenage,. 
Herts. 


OFFICERS.— Sec,  Wm.  H.  Hastings;  Auditors,  H.  A.  Collins  and  W.  J.  D. 
Whitaker. 

Offices — Sidmouth . 

Incorporated  by  act  of  29th  June.  1871,  to  construct  a  light  railway  from  the 
South  Western,  at  Fenit<Hi,  to  Sidmouth.  Lenfth,  8^  miVe8,with  anap|noa«h  immI  of 
l^  mile.    Capital,  66,000/.  in  10/.  shares  and  22,000/.  on  loan  or  by  debenture  stock. 

Arrangements  with  the  London  and  South  Western,  which  works  the  line  at  4& 
per  cent,  when  gross  receipts  under  4,000/.  a  year,  and  50  per  cent,  vrhen  over  4,0002. 
a  year.    Opened  for  traffic  6th  July,  1874. 

Capital.— The  receipts  on  this  account  to  30th  June,  1904,  amounted  to 
81,235/.,  viz.,  59,235/.  in  ordinary  10/.  shares  and  22,000/.  in  6  percent.  deboilMre 
stock.    The  expenditure  to  the  same  date  was  81,165/. 

Revbnue. — The  gross  receipts  amounted  to  8,857/.  for  the  half-year  ended  SOtb 
June,  1904,  and  the  expenses  to  1,687/.    The  balance  carried  forward  was  211/. 

Dividends. — For  the  half-year  ended  Slst  December,  1908,  the  dividend  on  the- 
ordinary  shares  was  at  the  rate  of  3|  per  cent,  per  annum,  and  for  the  half-year 
ended  30th  June,  1904,  at  the  rate  of  3|  per  cent,  per  annum. 

Meetings  held  in  February'  and  August. 

If 0.0/  Director* — 5;  minimum,  3 ;  quorum,  3  and  2.    Quatiftcation^SOOl. 


SLIGO,  LEITRIM,  AND  NORTHERN  COTJNTIES. 

DIRECTORS: 
Chairman— Sir  JOSSLYN  GORE-BOOTH,  Bart.,  Lissadell,  Sligo. 
Deputy-Chairnmn— GEORGE  HEWSON,  Esq.,  Dromahair,  Co.  Leitrim. 
J,  Kenneth  Foster,  Esq.,  London.      |      D.  J.  Stewart,  Esq.,  Dublin. 

OFFICERS.— Sec,  R.  E.  Davis:  Traffic  Man..  S.  B.  Humphreys;  Loco.  Supt.,. 
Stephen  Murphy;  Permanent  Way  Eufr..  H.  E  Wynne;  Auditors,  T.  E.  Powell 
and  G.  R.  Armstrong;  Solicitors,  Stanuell  and  Son,  2,  Dawson  Street,  Dublin; 
Bankers,  Ulster  Bank. 

Offices — Lnrganboy,  Manorhamilton,  County  Leitrim. 

Incorporated  11th  August,  1875,  for  making  a  railway  from  the  Midland  Great 
Western,  at  Ballysodare,  to  the  Great  Northern  (Ireland),  at  EuniskiUen,  passing 
through thecountiesofljcitrim  undCavan.  Length, 43 miles.  Capital, 200,000/. In  10/. 
shares,  divided  into  the  following  classes,  viz.: — 50,000/.  "A'*  or ''preferred**  shares; 
39,300/.  (or  less)  ''B"  and  "C,*'  or  landowners'  guaranteed  shares;  and  110,700/. 
ordinary  shares,  with  power  togiiarnntee  a  further  sum  out  of  the  ordinary  capital^ 
not  exceeding  20,700/.  Borrowing  powers,  100,000/.  Provision  for  doubling  part  of 
the  Great  Northern  (Ireland)  and  enlarging  the  Enniskillen  Station.  Running 
ftowers  over,  and  working  and  traffic  arrangements  with,  the  Great  Northern 
(Ireland)  and  Midland  Great  Western. 

By  act  of  29th  June,  1880,  the  time  for  completion  of  works  was  extended  to  11th 
AujTUst,  1883,  and  powers  were  obtained  to  raise  additional  capital  to  the  extent  of 
4<h000/.,  with  borrowing  powers  not  exceeding  20,000/. 

The  first  section  of  the  line,  from  Enniskillen  to  Glenfame,  a  distance  of  l^miles,^ 
and  the  second  section,  from  Glenfame  to  Manorhamilton.  was  opened  1st  December, 
1880.  A  further  portion  from  Manorhamilton  to  Coltooney,  17  miles,  was  opened  on 
Ist  September,  1881,  and  the  remaining,  or  last  section,  was  opened  for  traffic  oi> 
Ist  November,  1882. 
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Capital. — Under   scheme   of   arrangement,   enrolled   6th   January,   1898,  th^fl 
borrowing  powers  are  as  follow : — 

"A'*  debenture  stock,  3^  per  cent.,  cumulative £100,000 

**  B*'  debenture  stock,  4  per  cent.,  cumulative   40,000 

"  C"  debenture  stock,  4  per  cent.,  non-cumulative  78,981 

"  D  "  debenture  stock,  4  per  cfent.,  non-cumulative  67,800 

£286,781 

"  A  "  or  preference  capital 5<>,000 

"  B  "  and  "  C  "  guaranteed  capital  50,000 

Ordhiary  capital    100,000 

£486,781 
Borrowing  powers  available  to  meet  further  expenditure,  3,219^ 

Revenue.— For  the  year  ended  81st  December,  1903,  the  gross  receipts  amounted 
to  27,955/.,  and  the  expenditure  to  50.694/.  The  net  receipts  were  snflBcient  to  pay 
the  interest  on  the  *'  A  "  and  "  B ''  debenture  stock,  and  H  per  cent,  for  the  year 
on  the  "C"  debenture  stock. 

Mileage. — Lines  owned,  48  miles. 

No.  of  Directors. — Maximum,  5;  niinhnum,  3;  quorum,  3  and  2.  Qualification^ 
ftO  shares. 


SOLWAT  JUNCTION. 

DIRECTORS: 

Chainntm— JOHN  MUSGRAVE,  Esq.,  J.P.,  Wasdale  Hall, near  Whitehaven. 


Augustus   Heldcr,    Esq.,   M.P.,  White- 
haven. 


Francis  W.  Slade.  Esq.,  Enmore  Park, 
South  Norwood. 


OFFICERS.— Sec,  Horace  F.  Tahourdin;  Auditors,  Willinm  B.  Peat,  London, 
and  Sir  John  Heron-Maxwell,  London;  Solicitors,  Tahourdins  and  Hitchcock,  20, 
Victoria  Street,  Westminster,  S.W. 

Offices— 27,  Lombard  Street,  E.G. 

Incorporated  by  act  of  30th  June.  1864,  to  construct  a  line  from  the  Caledonian 
near  Kirtlebridge,  to  the  Brayton  Station  of  the  Maryport  and  Carlisle,  and 
t)ranche8  in  connection  therewith.  Length,  17i  miles,  including  4  miles  run  over  the 
Carlisle  and  Silloth  Bay  (now  North  British)  Line.  Capital,  320,000/.  in  10/.  shares 
and  106,600/.  on  loan.    Line  opened  from  Kirtlebridge  to  Brayton  in  1870. 

In  operation,  12^  miles;  and  running  powers  over  3|  miles  of  North  Britistu 
Worked  by  the  Caledonian. 

By  the  Solway  Junction  Railway  (Transfer)  Act  of  6th  July,  1896,  the  ttndcr- 
titki'ng  of  the  company  was  transferred  to  the  Caledonian,  and  the  debenture  and 
ordinary  stocks  of  the  Solway  Company  were  cancelled,  and  the  Solway  Junction 
was  authorised  to  create  148,872/.  of  stock,  to  be  called  "Solway  Railway 
(Caledonian  Guaranteed)  8  per  cent.  Annuities  Stock,''  and  such  stock  was 
allocated  among  the  debenture  stock  holders  and  the  ordinary  stock  holders  of  the 
company  as  registered  in  the  books  of  the  company  on  28th  September,  1895, 
in  the  manner  following,  that  is  to  say— (a)  A  sum  of  83,842/.  of  such  annuities 
stock  among  the  debenture  stock  holders  at  the  rate  of  77/.  10«.  of  annuities  stock 
for  every  100/.  of  debenture  stock  in  the  company.  (6)  A  sum  of  65,030;.  of  such 
annuities  stock  among  the  ordinary  stock  holders  of  the  company  at  the  rate  of 
27/.  10«.  of  annuities  stock  for  every  100/.  of  ordinary  stock  in  the  company.  The 
Solway  Junction  Railway  Company  however,  continues  to  exist  and  distributes  the 
'dividends  on  the  annuities  stock.  For  particulars  of  the  early  history  of  the 
company  prior  to  the  transfer  to  the  Caledonian,  see  the  Manual  for  1904,  page  290. 

Revenue. — The  net  revenue  for  the  half-year  ended  30th  June,  1908,  amounted 
to  2,289/.,  for  the  half-year  ended  31st  December,  1903,  to  2,236/.,  and  for  the 
half-year  en^ed  80th  June,  1904,  2,285/.,  which  amounts  sufficed  to  pay  3  per  cent. 
per  annum  on  the  Solway  Railway  (Caledonian  guaranteed)  3  per  cent,  annuities 
stock. 
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TRANSFER  DEPARTMENT. 


Transfer  form— ordinary. 

Fee,  2s.  6d.  per  deed;    in  cases  wh«»re 

there  are  more  than  two  transferees. 

2s.  6d.  additional  for  each  transferee 

beyond  two. 
Certificates  are  required  to  accompany 

transfer  deeds  to  the  Secretary. 


Any  amount  of  stock,  not  involving  frac- 
tions of  U.  steriingr,  transferable. 

In  acceptances,  renunciations,  Ac,  of 
allotments  of  new  stock,  or  other 
forms  sent  to  trustees  and  other  joint 
holders,  all  signatures  are  required. 
For  proxies.sigiiatureof  first  nameonly- 


Meetings  held  in  TiOndon  in  January  and  July. 
iVo.  0/ Directors—Z ;  quorum,  3.    Quaiification^  3002. 


SOMERSET  AND  DORSET. 
DIRECTORS: 


Sir  Ernest  Paget,   Bart.,  Sutton   Bon- 

ington,  Loughborough. 
Frederic  Julius  Macaulay,  Esq.,  Alver- 

stoke,  Clapham  Common  (North  Side), 


Sir  Charles  Scotter,  Snrblton  Hill  Park, 

Surrey. 
Right  Hon.  Lord  Farror,  Abinger  HalV 

Dorking. 


S.W.  Lieut-Colonel  The   Hon.  Henry  Walter 

Henry  Tylston  Hodgson,  Esq.,  Harpen- j      Campbell,  44,  Charles  Street,  Berkeley 
den,  Herts.  '  |      Square,  W. 

OFFICERS.— Spc,  Alexis  L.  Charles;  Auditors,  Robert  Lindsey  and  L.  H. 
Ruegg;  Bankers,  London  Johit  Stock  Bank. 

Offices— Midland  Railway  OflSce,  Derby. 

Tiic  above  is  the  list  of  directors  as  elected  through  the  exchange  of  stocks 
mentioned  below: — 

No.  of  Directors. — Maximum,  8;  minimum,  5.  Qualifieat^m^  MW.  Bristol  and 
Exeter  directors,  two,  whilst  subscribing  13,000/.:  if  the  subscription  is  reduced 
below  13,000/..  one  director  only;  if  the  subscription  is  below  7,000/.,  then  power  to 
appoint  any  director  will  cense. 

Meetings  held  in  February  and  August  in  each  year. 

An  incorporation  by  act  of  7th  August,  1862,  of  the  Somerset  Central  and  Dorset 
Central,  the  combination  of  interests  taking  place  from  1st  September,  1862.  The 
capitals  ot  the  twu  companies  are  amalgamated  on  equal  terms.  The  Somerset 
:in(l  Dorset  is  6G  miles  in  length,  commencing  at  Burnham,  on  the  Bristol  Channel, 
ami  cxtendinj;  to  Winibonie.  on  the  South  Western;  and,  by  virtue  of  an  arrange- 
ment with  that  company,  the  trains  of  the  Somerset  and  Dorset  run  into  Poole 
.lud  Bournemouth,  thus  forming  a  through  connection  between  the  English  and 
IJristol  Channels.  For  the  early  history  of  the  two  companies  prior  to  amal- 
;:amation,  see  the  Manual  for  1863,  page  261,  and  brief  particulars  will  also  be 
found  in  the  Manual  for  1904,  page  2&1. 

The  extension  line  from  Evercrecch  to  Bath  (26  miles)  was  opened  for  traffic  on 
20th  July,  1874.  The  Poole  and  Bournemouth,  over  which  the  Somerset  and 
Dorset  has  running  powers,  was  opened  on  15th  June,  1874. 

Lkasino  Aruangemext  with  the  London  and  South  Western  and  Mid- 
land.—The  lease  is  for  999  years,  commencing  1st  November,  1876.  The  rent 
in  the  tirst  year  is  fixed  at  43,056/.,  and,  increasing  gradually  until  the  fourth 
year,  will  for  that  year,  and  throughout  the  duration  of  the  lease,  stand  at 
.'>7.40S/.  per  annum,  with  an  addition  of  1-lOth  of  any  amount  by  which  in  any 
yi-ir  the  ;rroHs  receipts  in  respect  of  the  leased  undertakings  shall  exceed  114,816/. 
As  between  the  two  leasing  companies,  the  relations  are  to  be  of  complete  equality, 
with  entire  absence  of  priority  of  either  company  over  the  other.  The  lease  was 
contirnu'd  by  act  of  13th  July,  1876,  which  also  authorised  the  raising  of  100,000^ 
new  share  capital  and  33.3:{3/.  on  mortgage  by  each  company  for  the  acquisition  of 
rolliii;,' stock,  the  alteration  from  broad  to  narrow  gauge,  and  other  purposes  con- 
Me<-tetl  with  the  leased  undertaking.  Traflic  facilities  to  be  alTordcd  the  Great 
Western. 

MiLKAOE. — Lines  owned,  92  miles. 
V 
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CxFiTAL,— Authorised:  Shares  and  stock,  1,867,000/.;  loans.  1,289,51S/.;  total, 
3,1 56,51 3^  The  fo]lowin{^  statement  of  stock  and  share  capital  created  shows  the 
proportion  received  to  80th  June.  1904: — 


Description. 

1.  Ordinary  stock  issued  £534,372 

Ditto  'A"      16.460 


Ditto 


B 


95,520 


2. 
3. 
4. 
6. 


First  6  per  cent,  preference  stock , 
First  4^          ditto           ditto 
Seconds        ditto           ditto 
Extension  ordinary  stock   


£646,352 


Total 


Created.    Received. 


£1.045.680 

100,000 

99,960 

261.360 

360,000 


£652.294 

85,000 

35.655 

90,880 

360,000 


£1,867,000    £1,223,829 


Unissued 


£383,368 

15,000 

64,305 

170,480 


£633,153 


The  expenditure  to  30th  June.  1904.  including  12,000/.  subscribed  to  the  Barnham 
Tidal  Harbour,  amounted  to  2.539.090/.;  whilst  the  receipts  to  the  same  date  had 
been  2.456,209/.,  viz.:— 1,223,829/.  from  shares  and  stock,  and  1.232,380/.  from  loans* 

DESCRIPTIONS,  DIVIDENDS,  and  other  conditions  of  issue  of  the  various 
Securities  of  the  company,  existing  on  30th  June.  1904  (see  notes): — 


No. 

Year  of 
Act. 

1 

•  •• 

2 

•  •  • 

3 

•  •• 

4 

•  •  • 

5 

•  •• 

e, 

1871 

7 

1871 

8 

1874 

9 

•  •• 

10 

11 

12 

13 

14 

15 

Full  Description'  (to  l>e  observed  in  Transfer  Deeds 
and  all  other  Legal  Documents). 


} 


nn 


No.  1  dphenture  stock  £160,000 

No.  2  debenture  stock  Somerset  Central 104,824 

No.  2  debenture  stock  Dorset  Central 148,554 

No.  2  debenture  stock  Somerset  and  Dorset  ...    221.002 

No.  3  debenture  stock  £168,000 

(with  a  further  1  per  cent,  contingent  on  increase 

of  traffic). 

Extension  ordinary  stock   £860,000 

Extension  debentiire  stock,  1871 120,000 

Extension  debenture  stock,  1874 110,000 

No.  4  debenture  stock  200,000 

Issued.    Unissued 
First  5  per  cent,  preference  stock...  £85,000    ...  £15.000 
First  4 J  per  cent,  preference  stock...    35,655    ...    64,305 
Second  5  per  cent,  preference  stock    90,880    ...  170,480 
Ordinary  stock 534,-372    ...  383,368 

Ditto  "A"  16,460    

Ditto  "B"  95,520    


Rate^cent 
^  annum. 


5 
5 


34 

5 

5 
5 

5 

44 
5 


Notes. — Priorities. — The  priorities  of  the  above-mentioned  stocks  have  not  been 
<lefined ;  they  are  numbered  in  their  supposed  order  of  priority,  but  only  for  the 
purposes  of  these  notes. 

Dividends. — Nos.  9  to  15  are  contingent  upon  the  profits  of  each  separate  year;  on 
No.  9  interest  at  1/.  per  cent,  was  paid  for  year  ended  31st  October,  1908,  but  on 
Nos.  10  to  15  no  dividend  has  yet  been  paid.  No.  15  ("  B  ")  receives  no  dividend  until 
5  per  cent,  has  been  paid  to  No.  14  ("  A  ").  On  Nos.  1  to  8  the  interest  is  payable  half- 
yearly,  on  30th  April  and  81st  October,  but  warrants  are  not  issued  until  the  last 
weeks  in  May  and  November. 

Guarantees. — On  Nos.  1  to  8  the  interest  and  dividends  are  covered  by  the  fixed 
minimum  rent  payable  by  the  lessees  of  the  line  (the  London  and  South  Western  and 
Midland). 

Minimum  Dividend. — No.  6  is  entitled  to  increased  dividend  up  to  5  per  cent., 
contingent  upon  any  increase  of  traffic  above  that  wliich  would  secure  the  guaranteed 
minimum  rent.  For  the  year  en<led  31st  October,  1896.  the  a<lditional  dividend 
amounted  to  8s.  9'65d.  per  cent.;  1897.  to  10«.  4-86d!.  per  cent:  1898,  11«.  6'l6d.  per 
cent.;  1899,  Us.  6-3</.  per  cent.;  1900, 12«.  3-71rf.  per  cent.;  1901, 12*.  5-44d.  per  cent. 
19U2,  135.  0*22(1.  per  cent.;  and  1903,  Us.  8d.  per  cent. 
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Under  the  pcnrm  of  the  XidlaBd  RailwaT  Acts.  18S9  and  1891.  an  exchange  of  the 
ctc«cks  of  tbe  Somerset  and  Dorset,  for  debentnre  stock  of  the  Midland,  or  cash, 
has  taken  pisce  to  the  extent  of  t,iA7.TZV^  on  30ch  Jane,  19CM.  fearing  i»t.5$il. 
iben  nnex^iaBfed.  These  figures,  however,  rarv  from  day  to  dav,  as  farther 
stock  is  sent  in  for  exfchange. 

TRANSFER  DEPARTMENT. 

TraTi«fer  for^n  —  ordinary,  exeept  for  Sereral  classes  of  stock  may  be  trans- 
ordinary  ttoek  ~A**  and  "B,"  for  ferred  on  one  deed  at  a  charge  of  2*.  6<f. 
wiiith  special  forms  are  proTided.  for  each  certificate. 

Fee,  ^^.  «  per  de^  ^^^^LJ^.Z  "^-Sr^d^- J^'tttcl^:^"'""^ 
^"^  "f^'i'^J^^  *^"#  l^     Anv  amoant  of  stock,  not  being  part  of 

.  f  stock  trsiiaeired,  Is,  6rf.  for  each.  ^^^  sterlin:.-.  transferable. 


SOUTH  EASTERN. 

DIRECTORS: 

Cbriirnian— HEXRY  COSMO  OKME  BuXSOR.  Esq..  S8.  Belgrave  Sqoare,  S.  W., 

and  Kin^swood  Warren,  Epsom.  Surrey. 

I>epatT-Chairznaift— The  Hon.  ALFRED  EKSKINE  GATHORXE-HARDT. 

4t,  Cadugan  ?viaare.  8.W. 

Tbe  Right  Hod.  LiordBnrtna. Chesterfield  William     Mewbam.     Esq..    Hawkw^ 

tdoBse.  South  Audley  Street,  W.,  and  Place.  Pembary.  Kent. 

IIs2isemore.  Burtoo-on-Trent.  Sir   David    Li»nel    Salomons.   Bart..  49, 

Edward   Chaprndn.   Esq.,   M.P..  <^ueen  GrosTcnor  Street.  W..  and  Broomhill, 

Anne's  Mansions.  St.  Jamest'  Park,  and  Timbridtre  Wells,  Kent. 

Hi!l  End.  Maitram.  near  Manche«-ter.  William    kiihard    Stevens.    Elsq..  Win- 
Sir  John    Hollams   H.    E.-tt'>n    S(}uare,  chet  Hill.  GoudhnrM.  Kent. 

S.W..aadDenePaik.  Tonf.ridge,  Kent.  Coloi»el    Charles    F.    Suriees,    ^'baring 

The  Kigiit  Hon.  Lord  HothfiehLe. Chester-  Cross  Hot. !. 

f.r:d  Garden's.  Mayfair,  W..  and  Hotli-  Sir  Alfred  Mellor  Watkin,  Bart..  Dane- 

tieidsw  Ashford.  Kent.  diu  L  -d^.  Folkc^toue. 
CcL  -lohn  Jame»  Melior.The  Woodlands. 

■vrhitefieW.  near  Mancberter. 

Consulting  Director — Sir  Myles  Fenton,  Redstuue  Hall,  Rcdbill.  Surrey. 
Rejiretentative  Director  at  Boulogne — Mons.  Acbille  Adam. 

'OFFICERS.— Sec.,  Charle*  Sheath:  Assistant  Sec..  Charles  Davis:  Acct., 
Ssj.iiel  Carl^-y :  Auditors.  Philip  Bere^ford  bere^rurd-Hop'e.  T.  Park  Place, 
St.  Jame^'.  S.W..  and  Edward  William  Melior.  F.iirlawn.  Lytham.  For  other 
ceitartmentai  oflBctrs,  f^e  S.E.  and  C.R.  Mana^iijr  C  '•mmitiee. 

Head  Office — London  Biidge  Station.  S.E. 

Irjcorpjratei  l>y  act  uf  ilM  June.  l^i*..    Ti.e  •.•r:_';na'i  scheme  commenced  at 
Beij^ate   and  ien:ji!ia:ed  near  Dovf  r.     In  ISOI*  the  cuui}«.»iiy  ut.tained  fower  to  run 
over  the  Croydon  on  payment  of  toli^:  from  (,  roydon  :••  Heij^att- '  li*  miles*  was  con- 
structed in  the  nrst  instance  t.y  the  Hrij^riton:  ihi^  c->niT«.iny  afterwards  }>urciia**d 
f-.>r  .H*0.0(<0.'.  (With  intertr*t  on  the  o^t  ujt  to  the  d-ite  of  j.urciiasei  one-half  of  that 
It-nrth  from  the  Brighton,  and  contributcv.:  a  >r:are  <.f  tnt-  ex]Kn^e  ..f  erectinga  joint 
•station  a:  L^-n-i-'n  Brid^'e.    In  l'<43  the  company  o'-t.^iii.eii  j>iwert'.»  extend  the  main 
]:nv  :nt  '  I>"ver '*l^  nii.e^  .  :■'  muke  a  iranch  :o  M.tiuvK.ne.  :«•  u-aV.d  tlie  station  at 
B'.  :k'.ay^r»' Am.s,  and  :<•  ::iake  a  i-r.ir.^ii  ihervi".    In  1^*4  «:-xii-n'':Mii«>  were  obtained 
1    C  ■.nter"''ury.  K.t:n»_'a:'-.  •.!^.  :  M.;r_'..:t .  ::;e  F '".k'-^t'>!>.e  IJ.'-.ijicii  .inii  Harbour.     In 
Z  >4-'  the  Tu-i   ri'i::e  Wt-;!*  Ur.r.    ":i  w.jv  ;iv.:"r.ori^v.i:  ai^o  the  wjiienin.'  of  the  Green- 
w::r.:  ;■.  ::.aK<rt;;e  MlT.>t<T  .«!:  :  !>••  ...  ar.":  ::.t- A^iifor-:  an.:  H  :»t:::_'*  '■ranches.    In  1S46 
T.  -ire-r  wa?  a.«-j'<  .ia:i.f..  t-  •:  ■\<r•s.^.l  ■■r.i:;'-he^  from  Hyeto  IJye  Har":»«:»ur:  Tanbridire 
''V- ..*  to   Ha>t!ii_";  t"  •  ii.arjf  :.'.rr  A^Jifird  Stati..'::.  and  t->  construct  the  North 
K' :.:.  i-e;!!^   .'•   .::;e  fr  ::.  .x  }:.:'.  :\-r.  •w-tii  ti.e  Greenwich  Lir.e.  ..nd  terminating  at 
G:-iVt>-enJ:  uI^■>  to  ext^n-..  t::..t  ;;:.e  t"   R».?he<-ter.  by  purcha^  of  the  Gravesend 
i:.  I  Rc»-.Lc-ter   Cana..     Ti.t-  N'rth  Kt-iit  :>  exte!>  led  to  Maidstone.     In  1?.!»5  the 
•■  •rnrL.nv  o'tair.Oi:  >  '^^c^*>i-n  "i  the  Ht-a'iinjr.  Guildford,  and  Keigate  '•ystem.  and  in 
:*'-:  of  ij.e  WiiltM.i'   e  LtT.e  .i!.jtr,<  C'titiiiental  Steam  Pacrket«.     Tbecomjiany  are 
p   :«net   r'  of  t:.e  <_  h  .rin_'  ("r'-'S*  Hr-te I.  London:  Seabrook  Hotel.  Hythe:    South 
Eastern  Hotei.  I>ea'. :  tn?  L>r  :  Warden  H<^»tei.  Dover:  and  the  Buffet  Gare  Maritime. 
B'-logne:    a.»o    "i   the   Folk- «t>ne  Hari»our.  <fcc..  under  act  uf  27th  June.  1S43.  the 
•  ,!;•- s  ari^i:  :j  :L.crt-fro:u  ''Cin-'  CMiered  to  credit  of  revenue. 
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Further  Parliamentary  Powers: — 

For  list  of  Acts  from  1855  to  1879,  with  sliort  heads  of  the  objects  for  which  the 
various  powers  were  soug^ht,  see  the  Manual  for  1881,  pages  332  and  33H. 

By  act  of  26th  Aui?URt,  1880,  powers  were  obtained  for  the  construction  of  th« 
Godstone  Village  Extension  Line  (about  |  mile)  and  for  extensions  of  tin[ie  for  the 
completion  of  sundry  lines  and  worics.  «fcc.  New  capital,  234,000/;  borrowing 
powers,  78.000Z. 

By  act  of  lltli  August,  1881,  powers  were  obtained  for  the  construction  of  two  new 
railways  in  the  county  of  Kent,  viz.:— The  Northfleet  and  Snodland  Loop  (about 
9i  miles)  and  the  Rochester  and  Chatham  Extension  (about  1  mile);  for  various 
other  works  and  improvements;  for  the  transfer  of  the  Westerham,  Hundred  of  IIoo, 
West  Wiclcham,  and  Loose  Valley  undertakings;  and  for  various  other  purposes. 
New  capital,  899,000/.;  borrowing  powers,  133,000/. 

1882-  -lOxH  August. — Sundry  extensions  of  time  for  completion  of  works;  vnrious 
alterations,  new  lines,  widenings,  improvements,  and  other  purposes;  tran.sfer  of 
Greenwich  Dock  Railway  (act  1881)  and  Woodside  undertakings.  New  capital, 
880,000/.;  borrowing  powers,  126,000/. 

1883— 8l8T  Mat. — Construction  of  Hundred  of  Hoo  Pier,  and  for  sundry  other 
purposes. 

1884 — 28th  July.— Transfer  to  company  of  rights  and  powers  of  Elham  Vallej'; 
extension  of  time  for  completion  of  various  works;  purchase  of  adiiitional  lands  at 
sundrj'  places;  and  other  general  purposes.     New  capital,  325,000/. ;  loans,  105,000/. 

1885— 31sT  July. — New  railways,  widenings,  and  other  works  in  Kent  and  Surrey, 
and  for  other  general  purposes.    New  capital,  500,000/.;  loans,  166,000/. 

1887— 12th  July. — New  railway  from  Brenchley  to  Cranbrook.  Length,  a  little 
over  11^  miles.  Period  for  completion.  6  years.  The  Cranbrook  and  Paddock 
Wood  to  abandon  the  railway  and  deviation  railways  authorised  by  acts  of  1877 
and  1879.  Extension  of  time  for  completion  of  the  Hawkhurst  Extension  until 
12th  July,  1890,  and  other  extensions  of  time  for  purchase  of  lands  and  completion 
of  works.  Provisions  for  Folkestone  Harbour  Works  to  be  a  separate  undertaking, 
and  for  guaranteeing  interest  on  the  capital  of  the  Folkestone  Tramways  Company, 
and  for  other  purposes. 

1888 — 5th  July. — Revival  of  powers  as  to  Rochester  and  Chatham  Extension 
and  IClham  Valley  Company;  asreements  with  London.  Chatham,  and  Dover  and 
Elham  companies:  subscription  to  St.  Leonards-on-Sea  Pier  Company;  conversion 
of  Woodside  and  South  Croydon  preference  stocks;  and  various  other  purposes. 

1889 — 12Tn  August. — Construction  of  a  short  line  at  Maidstone,  and  a  railway 
widening  at  St.  MHry.  Lnmbeth,  also  a  dock,  quay,  and  pier,  on  the  river  Medway, 
situate  in  the  parish  of  St.  James.  Isle  of  Grain,  in  the  county  of  Kent,  with  powers 
for  various  other  general  purposes,  including  abandoinnent  of  a  portion  of  the 
Loose  Valley,  and  revival  of  powers  relating  to  the  Lydd  and  Clranbrook  and 
Paddock  Wood  (Cranbrook  to  Hawkhurst)  undertakings. 

1890 — 4Tn  August. — Short  lines  at  Bermondsey  and  Rochester(Kent);  widenings 
at  Sonthwark.  and  other  works ;  additional  lands  at  Southwark.  Bermondsey,  Croy- 
don (Surrey).  Frindsbury,  Dartford,  Rochester,  Horsinonden  (Kent),  and  Hastings 
(Sussex);  extensions  of  time  for  completion  of  works  in  sundry  places;  subscriptions 
to  Elham  and  Bexley  undertakings,  and  for  sundry  other  purposes. 

1891— /Inn  July. — Further  powers  for  general  purposes  of  main  undertaking  and 
of  Cranbrook  and  Paddock  Wood  and  Lydd  companies;  extension  of  time  for 
purchase  of  lands,  and  other  improvements. 

1891 — 5th  August. — Confirmation  of  provisional  order  of  the  Board  of  Trade 
respecting  classitication,  rates,  and  charges  of  merchandise  traffic. 

1893 — 29th  June. — Miscellaneous  improvements:  deviations,  <fec.,  in  the 
counties  of  Kent  and  London;  acquirement  of  Folkestone.  Sandgate,  and  Hy the 
tramways;  power  to  sell  shares  in  the  Cranbrook  and  Paddock  Wood  and  Boxley 
Heath  companies;  and  other  purposes. 

189G — 20th  July. — Further  powers  for  general  purposes;  purchase  of  additional 
lands;  extension  of  time  for  completion  of  worics  for  3  years;  power  to  Bexley 
Heath  Company  to  raise  25,000/.  new  capital,  and  to  borrow  8,300/.;  and  for  other 
purposes. 
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1897 — 6th  August. — Short  lines  at  Bermondsey  and  Deptford:  widenings  in 
London  and  in  Kent;  period  for  completion.  5  years:  additional  lands  nt  Folkestone, 
Ac;  extension  of  time  for  purchase  of  lands  authorised  by  acts  of  1886, 1890,  and 
1892 ;  and  for  sundry  other  purposes. 

1898 — IsT  July. — Further  powers  for  general  purposes ;  short  lines  in  the 
counties  of  London  and  Kent;  period  for  completion,  5  years;  purchase  of  additional 
lands  within  3  years;  extension  of  time  for  completion  of  works  authorised  by 
Lydd  Railway  Extensions  Act,  1882,  and  of  company's  act'  of  189U.  New  capital. 
600,000/.;  loans,  166,000/. 

1899 — 13th  July.— Short  lines  in  counties  of  London,  Kent,  and  Surrey,  agfrre- 
gatin^  about  4  miles;  widenings  in  London  and  Kent;  period  for  completion, 5  yearn; 
additional  lands  in  London  and  Kent;  acquire  lands  in  London.  Kent,  and  Burrey  for 
extraordinary  purposes;  period  for  compulsory  purchase  of  lands, 8  years ;  exten- 
sion of  time  for  completion  of  authorised  lines  and  works ;  and  for  other  purposes. 

AMALGAMATIONS,  LEASES,  AGREEMENTS,  Ac.  :— 

Bexlry  Heath. — ^To  be  worked  under  agreements  with  the  South  Eastern.  By 
act  of  14th  August,  1890,  the  period  for  completion  of  works  was  extended  until 
20th  Auf^ust,  1893.  Further  powers  were  obtained  by  the  act  of  27th  July,  1898, 
which  extended  the  time  for  completion  of  railway  and  works  until  25th  June, 
1895,  and  added  powers  for  diversion  ot  footpaths,  Ac— By  act  of  10th  July,  1900, 
the  rights  and  powers  were  transferred  to  South  Eastern. 

Blackfriars  Branch. — This  branch,  which  foions  a  junction  with  the  Chatham 
Company's  Line  at  Blackfriars,  was  opened  for  passenger  tratlic  on  1st  June, 
1878. 

BuoMLEY  Direct. — Incorporated  16th  July, 1874,  for  making  a  line  from  Bromley, 
Kent,  and  terminating  by  a  junction  with  the  South  Eastern  at  Grove  Park. 
Length,  1  mile  5  furlongs.  The  line  was  completed  and  opened  for  traffic  on  Ist 
January,  1878.  The  undertaking  became  vested  in  the  South  Eastern  under  aet 
of  21st  July,  1879,  the  purchase  taking  effect  from  that  date,  and  the  holders  of 
Bromley  stock  received  South  Eastern  4^  per  cent,  preference  stock  in  lien  of 
their  iiuldings,  exchanged  at  par. 

C  ate RH AM.— Incorporated  by  17  and  1 8  Vic,  cap.  68  (1854).  The  line  runs  from 
the  town  of  Catcrham  to  the  Brighton  Line.  Length,  4  miles  5  furlongs  1^  chain. 
Opened  on  5th  August,  1856,  and  converted  to  a  double  line  In  1899.  By  act  of  21st 
July,  1859,  this  line  wns  sold  to  the  South  Eastern  for  15.200/.,  having  cost  40,000/. 

Chaeiso  Cross.— For  early  history  of  this  line,  see  Manual  for  1904,  page  29«. 
By  act  of  1863  the  South  Eastern  was  authorised  to  amalgamate  the  Charing 
Cro'is  on  terms  to  be  ajrreed  upon,  which  arrangement  was  carried  into  effect  by 
resolutions  adopted  on  25th  August.  1864.  Opened  from  London  Bridge  to  Charing 
Cross  in  August,  1864;  to  Cannon  Street  on  1st  September.  1866. 

Cranbrook  and  Paddock  Wood.— By  act  of  10th  July,  1900,  the  rights  and 
powers  were  transferred  to  South  Eastern. 

DovRu  AND  Deal.— This  railway  is  the  property  of  the  South  Eastern  and 
Chatham,  and  is  under  the  management  of  a  joint  committee. 

Elhax  Vallky. — By  act  of  28th  July,  1884,  the  rights  and  powers  of  this  company 
were  transferred  to  the  South  Eastern.  By  act  of  25th  June,  1885,  powers  were 
obtained  to  alter  and  improve  certain  portions  of  their  railway  an<i  works.  New 
capital,  15,000/.;  loans,  5,000/. — For  other  particulars,  see  Manual  for  1884,  page  90. 

Epsom  Downs  Extension. — Incorporated  by  act  of  27th  June,  1892.  and  vested  in 
the  South  Eastern  by  act  of  1899.— For  other  particulars,  see  Manual  for  1899, 
pajre  72. 

Gi:ekxwich  Dock  Railway. — Incorporated  by  act  of  11th  August,  1881;  vested 
in  South  Eastern  by  act  of  10th  August,  1882. 

GuKKNWicn  AND  Mazk  Hill  Extension.— This  line  was  opened  for  local  traffic 
on  1st  February,  and  through  tratlic  on  1st  March,  1878. 

Hi  NDKKD  OF  Hoo.— IncorjMjrated  by  act  of  21st  July,  1879,  for  the  construction 
of  n  lini'  situate  wholly  in  the  county  of  Kent,  from  Shorne,  by  a  junction  with  the 
North  Kent  Liiie  of  the  South  Eastern,  to  Stoke.  Length.  9  miles  4  chains  and 
16  yards.  By  act  of  2nd  Au;rust,  1880,  the  company  obtained  iwwers  to  extend 
their  line  to  St.  James,  Isie  of  Grain  (about  8^  miles).  The  undertaking  became 
veHt<(l  in  the  South  Eastern,  un<ler  the  latter  company's  act  of  11th  August,  18»^1. 
For  details  regarding  the  past  tiistory  of  the  Hundred  of  Uoo,  see  the  Manual  for 
11K)4,  and  previous  volumes. 
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London,  Chatham,  and  Dovkr.— On  Ist  January,  1899,  the  undertaking  of  the 
company  was  by  arrangement  joined  with  that  of  the  London,  Chatham,  and  Dover 
for  the  united  working  under  a  managing  committee  composed  of  directors  of  the 
two  companies.  This  arrangement  was  confirmed  and  sanctioned  by  the  **  South 
Eastern  and  London,  Chntham,  and  Dover  Railway  Companies  Act,  1899"  and  the 
South  Eastern  railways  and  boats  are,  since  the  above  date,  being  worked  with 
those  of  the  Chatham  as  one  system. — Details  will  be  found  under  the  head  of  the 
8,  E.  &  C.  R.  Managing  Committee. 

London  and  Greenwich. — See  General  Index. 

Loose  Valley. — Incorporated  by  act  of  2nd  August,  1877,  for  making  three  rail- 
ways : — No.  1,  wholly  in  Maidstone,  Kent;  length.  3  furlongs  2'5  chains.  No.  2, also 
wholly  in  Maidstone,  with  a  junction  with  the  South  Eastern;  length,  9  chains. 
No.  3,  from  Maidstone  to  Loose:  length,  1  mile  4  chains.  Under  provisions  of  the 
South  Eastern  Company's  Act,  Session  1881,  this  undertaking  has  been  transferred 
to,  and  now  forms  a  portion  of,  the  undertaking  of  that  company.  For  other 
particulars,  see  Manual  for  1904,  page  296. 

Lydd. — Vested  in  the  South  Eastern  under  that  company*s  act  of  20th  June, 
1895;  the  shares  and  debentures  of  the  vested  company  being  exchanged  for 
equivalent  amounts  of  South  Eastern  4  per  cent,  debenture  stock. 

Mid  Kent. — Incorporated  by  act  of  28th  July,  1855,  to  construct  a  railway  from 
near  Beckenham,  on  the  Farnborough  Extension  of  the  West  London  and  Crystal 
Palace,  to  the  North  Kent  Branch  of  the  South  Eastern,  at  Lewisham.  Lengrth,  4| 
miles.  By  act  of  17th  July,  1862,  the  company  was  authorised  to  make  an  extension 
to  Addiscombe.  Length,  3^  miles.  By  act  of  29th  July,  1864,  this  company  was 
amalgamated  with  the  South  Eastern,  by  purchase,  at  a  premium  of  60,000/. 

Rochester  and  Chatham  Extension.— Opened  on  1st  March,  1892. 

Rte  and  Dungeness.— Incorporated  5th  August,  1873,  to  construct  a  railway 
from  the  Rye  Station  of  the  South  Eastern  to  Dungeness,  with  a  pier  at  the  latter 
place.  Length,  10$  miles.  Capital,  130,000/.  in  10/.  shares  and  43,3382.  on  loan. 
By  act  of  2nd  August,  1875,  the  powers  were  transferred  to  the  South  Eastern,  and 
the  company  dissolved. 

TuNBRiDGE  Wells  and  Eastbourne. — See  London,  Brighton,  and  South  Coast. 

Westerham  Valley. — Incorporated  24th  July,  1876,  to  construct  a  line  from  the 
South  Eastern,  at  Dunton  Green,  to  Westerham.  Length,  about  5  miles.  By  South 
Eastern  Act  of  1881  this  company  was  amalgamated  with  the  South  Eastern.  For 
further  particulars  regarding  past  history  of  the  Westerham  Valley,  see  Manual  for 
1904,  page  297. 

West  Wickham  and  Hayks. — Incorporated  by  act  of  9th  July,  1880,  for  the  con- 
struction and  maintenance  of  a  railway  in  the  parishes  of  Beckenham,  West 
Wickham,  and  Hayes,  in  the  county  of  Kent.  Length,  3^  miles.  Period  for  com- 
pletion of  works,  5  years.  Working  agreement  with  the  South  Eastern.  Capital, 
85,000/.  in  lOl.  shares;  borrowing  powers,  28.300/.  By  the  South  Eastern  Act  of 
11th  August,  1881,  this  undertaking  was  transferred  to  that  company  as  from  that 
date. 

WooDsiDE  and  South  Croydon. — Incorporated  by  act  of  6th  August,  1880 (see 
Manual  for  1882,  page  366).  Transferred  to  the  South  Eastern  and  London, 
Brighton,  and  South  Coast,  under  the  South  Eastern  Act  of  10th  August,  1882.  This 
line  was  opened  for  traflSc  on  10th  August,  1885. 

Division  of  Traffic  with  the  London,  Brighton,  and  South  Coast The 

agreement  for  the  division  of  competitive  traffic,  which  commenced  on  1st  February, 
1869,  and  was  sanctioned  by  Parliament,  expired  on  1st  February,  1889,  but  was 
renewed  for  a  further  period  of  10  years.  In  1898,  a  further  renewal  for  10  years, 
to  1909,  was  agreed  to,  subject  to  revision  of  the  respective  proportions  receivable 
by  the  two  companies. 

Mileage. — Authoi'ised:  Lines  owned  by  the  two  companies,  610;  partly  owned, 
14f ;  leased  or  rented,  3|;  total,  628^.  Corutrueted:  Lines  owned,  610;  partly 
owned,  14f;  leased  or  rented,  3$;  total,  628^.  Foreign  lines  worked  over,  27; 
lines  worked,  13  miles.    Total  worked  by  engines,  667  miles. 

ACCOUNTS.— 
The  following  is  an  abstract  of  the  accounts  made  up  to  30th  June,  1904,  viz.:— 

Cj\viiKi..—AtUhonsed:  Shares  and  stock,  24.120,255/.:  loans,  8,217,246/.;  total, 
32,337,500/.  Created  or  sanctioned:  Shares  and  stock,  24,120,255/.;  loans,  8,205,245{.; 
total,  32,325,500/. 
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SOUTH  EASTEBN. 
DiviDBin>s — Continued. 


Deferred  Ordinary  (Dover  ' 

•A") 

6  Per  Cekt.  PRKrKRBXD  Obdihaby 

Year. 

Per  Cent. 

Tear. 

Per  Cent. 

Year. 

Per  Cent. 

Year. 

Percent. 

1894  ... . 

2 

1900.... 

Nil. 

1894.... 

6 

1900.... 

6 

]895  .... 

2^ 

1901  ... . 

Nil. 

1896  ... . 

6 

1901  .... 

4 

1896  ... . 

3f 

1902.... 

NiL 

1896.... 

6 

1902.... 

4 

1897  ... . 

3v 

1903  ... . 

NU. 

1897.... 

6 

1903.... 

5 

1898  ... . 

3 

1904.... 

Nil. 

1898.... 

6 

1904.... 

1 

1899  ... . 

u 

1905.... 

1899  ... . 

6 

(To  June) 

HiGHKST  AND  LOWBST  STOCK   EXCHANGE  PRICES. 


Year. 

1894 

1895 

1896 

1897 

1898 

1899 

1900. 

1901, 

1902 

1908 . 

19(14 


Ordiiuuy  Stock  (undivided). 
Uitfhest.  Lowest. 


181f 
189^ 
153 
168f 
157 
154 
139i 
112 
103 
100 
98 


113 

181 

185i 

151^ 

147 

187^ 

98 

84 

81 

80 

82 


I>eferred  Ord.  (I>oyer  "A") 
Highest.  Lowest. 


9li 

95} 

107 

ll9i 

1174 

114| 

103i 

71 

694 

644 

644 


65f 
83f 
83} 

1054 

101 
99 
664 
61f 
644 
46 
47 


In  transfers,  Reading  annuities  may  be  described  as  so  many  '*  Perpetual  annuities 
of  20«.  6d.^  15  Vic.,  cap.  103,  of  and  in  the  undertaking  called  the  S.  £.  R.  Co.,"  Jec 

The  accounts  are  made  up  to  30th  June  and  31st  December,  and  the  meetings 
held  in  London  in  January  and  July  in  each  year. 

Scale  of  Voting;. — One  vote  for  30/.  stock  up  to  600/.;  and  one  vote  additional  for 
every  1501.  beyond  the  first  600/. 

No.  of  Directors — 15.    Qualification,  2,000/.  of  ordinary  stock,  held  three  months 
previous  to  their  nomination. 


SOUTH  EASTERN  AND  CHATHAM  RAILWAT  COMPANIES 

MANAOmO  COMMITTEE. 

MEMBERS : 

Chairman-HENRY  COSMO  ORME  BONSOR,  Esq.,  88,  Belgrave  Square,  S.W. 

and  Kingswood  Warren,  Epsom,  Surrey. 

Deputy-Chairman— The  Right  Hon.  ARETAS  AKERS-DOUGLAS,  M.P., 

Chilstone  Park,  Maidstone,  Kent. 

Andrew  Adam  Brand,  Esq.,  65,   New     William     Mewburn.    Esq.,    Hawkwell 


Broad  Street,  E.C. 
The  Rt.  Hon.  Lord  Burton,  Chesterfield 

House,  South  Audley  Street,  W.,  and 

Rangemore,  Burton-on-Trent. 
The  Rt.  Hon.  Sir  W.  Hart  Dyke,  Bart., 

M.P.,  Lullingstone  Castle,  Dartford, 

Kent. 
Sir  Vincent    Henry  Caillard,  42  Half- 
Moon  Street,  W.  | 
The    Hon.    Alfred    Erskino    Oatbome-  ; 

Hardy,  77,  Cadogan  Square,  S.W.  j 

The  Rt.  Hon.  Lord  Hothfield.  2.  Chester-  > 

field  Gardens,  Mayfair,  and  Hothfield,  i 

Ashford,  Kent. 

Auditor— Thomas  Abercrombie  Welton  ( Welton,  Jones,  &  Co.),  5,  Moorgate  Street, 

E.C. 

Chartered  Accountants — W.  B.  Peat  &  Co.,  8,  Lothbury.  E.C;  Price,  Waterhouse, 
and  Co.,  8,  Frederick's  Place,  Old  Jewry,  E.C. 


Place,  Pcmbury,  Kent. 
Sir  Edward  Leigh  Pcmberton,  K.C.B., 

Torry  Hill,  Sittingbourne,  Kent. 
W.    R.    Stevens,   Esq.,    Winchet    Hill, 

Goud hurst.  Kent. 
Colonel  Charles  Freville  Surtees, Charing 

Cross  Hotel,  London. 
Sir  Sydney  Hedley  Waterlow,  Bart.,  29, 

Chesham  Place.  S.W. 
Sir  Alfred  Mellor  Watkin,  Bart.,  Dunedin 

Lodge,  Folkestone. 


OFFICERS.— 0  en.  Man 

G.  Williiii   Soliclior,  J — -, - 

Ciptiln  G.  F.  Dlion;  Loco,  and  CsirUge  wid  "* 
Acct..  W.  W.  Waodmin;    Acdil  Acct..  C.  R.  Jal 

BiDk'or  EDgliiid  Limiud. 


ODtgslngi  and  eipcDiei  cnsrereitilE  to  revenue  the  net  recelpti  be  dlTlded  bMwMD 
the  two  coiD|iiiDlei  In  the  proportLon  of  69  per  cant,  to  the  9onlh  Euurn  end  41 
percent  to  tlieChiithim(aru]»TtloD  of  Eaitboume  tntBc.  rent  and  hotel  eccoontt, 

be  inelnded  tn  tbe  Joint  accoDDti].    Nen  ctf>\Ci1  li  lo  b«  praclded  by  tbe  two  com- 
ity the  Booth  EaHeni  Ind  London,  ChnthiLin,  end  CoTer  Bidlwkyi  Act.  1801, 
power  wsi  Kiren  to  Incroiie  the  number  ol  mtiuberi  of  the  meneging  Dommltlee  Ur 

By  theSoDth  Eaitam  and  London.  CbUtiam.ind  Dover  Act  of  lltbAninut.  ISM, 
varlouK  acts  ot'the  Joint  Conmanles;    coDflrmi.ilDii   of   ureemente  wltli   lbs 


".■sr 

Heripf. 

JIS=. 

sl\. 

.A.. 

£ 

£ 

£ 

£ 

June,  1899... 

1,998.096 

1,2«,781 

])«'.,  1899... 

3,348.738 

1,363,3W 

Wi.no 

June,  1900... 

S,031,00S 

1,3*7,M5 

eM,S38 

38E^9«6 

]>ec.,  1909... 

2,430,164 

1,497,569 

897,891 

539,75S 

Jnne,  1901... 

>    i.an.sx 

1.499.3U7 

513.360 

3<B,S?7 

Dec.  1901,,- 

1.474,Wfi 

«8Q,a^ 

S!9,706 

361, 

Juncigoa... 

1,447,110 

390,352 

343, 

»«■.  looa.  . 

i;63a;773 

873,  n« 

358, 

JunQ,l903... 

l,1ii9,50li 

61«,137 

363,531 

352, 

Dec.,  1903... 

1,323,000 

906,528 

534,^ 

371- 

Jmie,  19W,,, 

S:i88:698 

OFFICKKS—Sec..  John 

Snnihpnrt-.    Uanken,  Han 
Uranchue. 

Uffleei— LurdStrecl  Sludon.  Southpot 


{  Henry  Dcnglaa  Eehelby.  Eiq.,  3 
I      John  Street,  Liverpool, 
;  Aiidttori,Thon»iH,  Crane.  F.C 
■t.  Maj-hew,  Son,  and  Peck,  Wli 


^32  SOUTHPOBT  AND  CHESHIRE  LINES  EXTENSION. 

Incorporated  by  act  of  11th  Aug'ust,  1881,  for  the  construction  and  maintenance 
•of  a  railway  from  Aintree  Junction  to  Birkdale.  Sonthport.      Length,  18  miles 
7  chains.     Worlcing  aj^reenient  with  Cheshire  Lines  Committee,  Midland,  Great 
Northern,  and  Oreat  Central. 

I3y  act  of  1882  an  extension  was  authorised  from  Birlcdale  to  Southport.  Length, 
about  1  mile.  The  line  was  opened  for  passenger  trartic  1st  Scpieniber,  1884,  and 
for  goods  traffic  with  Southport  Station  IhtJunc,  1885. 

By  act  of  25th  June,  1885,  powers  were  obtained  confirming  agreements  with  the 
Cheshire  Lines  Committee,  and  to  raise  by  loans  80.000/.,  60,000/.  of  which  to  be 
redeemed  within  7  years,  and  new  ordinary'  or  preference  shares  issued  in  lieu 
thereof. 

Under  the  company's  act  of  1 889,  the  del>enture  stock  and  mortgages  were  converted 
into  3  i)er  cent,  guaranteed  debenture  stock  (see  below). 

Capital.— Authorined:  Stocks.  JJS.^OOO/.;  loans.  200,000/.;  total.  i585,000/.  The 
following  statement  of  stock  capital  created  shows  the  proportion  received  to  80th 
June,  1904:— 


Description. 

Ordinary  stock*  , 

2^  p'ir  cent,  preference  Htockf 

Z  per  cent,  guaranteed  debenture  stock 


Created. 

£310,000 

7.'..  000 

200.000 


£58d,0UU 


Received. 

£288,000 

75.000 

200,000 


£568.000 


Note, — The  200.000/.  3  per  cent,  guaranteed  debenture  stock  was  created  In 
sul>.<>titution  of  the  5  pur  cent.  del)enture  stock  and  4^  and  4^  per  cent,  mortgage 
bonds  and  del)enture  stock,  authorised  under  the  acts  of  1881,  1882,  and  1885. 

The  debenture  interest  is  guaranteed  l>y  the  Cheshire  Lines  Committee,  and  paid 
l)y  them  1st  February  and  1st  August  in  each  year.  The  dividend  on  the  24  per 
cent,  preference  stock  is  contingent  on  each  year's  earnings.  Up  to  30th  June,  1904, 
tlic  company's  borrowing  powers  had  been  exercised  to  the  extent  of  200,000/. 

UKVKNtJK. — For  the  half-year  ended  31st  December,  1902,  the  net  receipts, 
including  73/.  from  ])rcvious  half-year,  were  2,794/.  For  half-year  to  30th  June, 
1903,  the  net  receipts  were  2,931/. ;  to  3l8t  December,  1903,  2,890/.  ;  and  to  80th 
June,  1904,  3,198/,  The  gross  receipts  for  the  last-named  period,  including 
amount  pa>  able  by  the.  Lancashire  and  Yorkshire  for  the  year  1903-4  in  respect  of 
their  guarantee,  were  8,794/,,  as  compared  with  8,.>47/.  for  the  corresponding  period 
of  l!K)a.  The  expenditure  was  5,597;.,  against  5.620/.  No  dividend  has  been  paid 
on  either  ordinary  or  preference  stockholders,  but  the  debenture  interest  is  being 
regularly  met. 

Mileage  in  operation,  14  miles  7  chains.  Accounts  nmdc  up  half-yearly  to  end  of 
June  and  December.    Meetings  held  in  March  and  Septeml>er. 

.Vo.  of  Directors. — Maximum,  5;  mininnim,:^^;  quorum, 3  and  2.  Qualification^  6001, 
stock. 


SOUTH  WALES  MINERAL. 

DIRECTORS: 

Chairman— G,  A.  ST.  CltplX  ROSE,  Esq.,  10,  Victoria  Street,  Westminster,  8.W. 

Deputy-Chairman— F.  C.  NORTON.  Esq.,  2,  New  Square,  Lincoln's  Inn,  W.C. 


Hon.    W.    H.   L.    Barrington,   57^,    Old 

liroad  Street,  E.C. 
R.  D.  Baxter,  Esq.,  12,  Victoria  Street, 

Westminster,  S,W'. 


Walter  P.  Norton,  Esq.,  57^,  Old  Broad 

Street,  E.C. 
Harcourt    G.    St.    C.    Rose,    Esq.,    49, 

Onslow  Gardens,  S.W. 


OFFICERS.— Sec,  Herbert  Allen:  Auditors,  J.  W.  Biggs  and  James  Martin; 
Solicitors,  Campbell,  Reeves,  and  Hooper,  17.  WarAvick  Street,  Regent  Street,  W.; 
Bankers,  Glyn,  Mills,  Currie,  and  Co.,  J..oml)ard  Street,  K.C 

Omces- 10,  Victoria  Street.  Westminster.  S.W. 


*  IncIU(l«>H  1.'},(NX)/.  ))oiiuR  vriiiitud  to  lioUlerH  uf  itrefereiice  aharett,  which  were  couverted  into 
ordinary  ittock  under  act  of  IHxi*. 

t  The  holdem  of  S  ]M>r  <;<:iit.  jirvfcsreiice  iilmres  ha«l  the  option  tip  to  .'tlst  Deoeinher,  1880,  of  tftkiiig 
III/,  iif  2t  i>^r  cent.  i>ref«runi-e  atonk.  or  1^1.  ordiuHry  stock  in  exchaii^re  for  each  Southport  and 
ijlicxliiru  Lined  Kxt4*ni«iou  IQl.  preference  Hhure. 


SOUTH  WALES  MINERAL — SOUTHWOLD.  388= 

Incorporated  by  act  of  15th  Aufpist,  1858,  for  a  line  from  Briton  Ferry  Station  of 
the  South  Wales  to  Glyncorrwir,  Glamorganshire,  and  a  branch  from  Raglan  to* 
Mitchelstone-super-Avon  and  Foi*cedwn  Collier^-.  Length,  18  miles.  Capital,. 
85,000/.  in  10/.  shares  and  28,000/.  on  loan. 

For  brief  particulars  of  acts  from  1855  to  1874,  see  the  Manual  for  1904,  page  801. 

The  railway  is  now  worked  by  a  new  company,  called  the  Glyncorrwg  Colliery 
Company  Limited,  under  two  agreements,  dated  19th  March  and  27th  November* 
1880,  and  the  Court  of  Chancery  appointed  a  receiver.  The  line  is  still  in  the 
hands  of  the  receiver,  and  under  these  agreements  the  Glyncorrwg  Colliery- 
Company  reader  half-yearly  accounts,  made  up  to  31st  March  and  80tb  September 
in  each  year. 

By  act  of  30th  June,  1908,  the  mortgages  were  cancelled  and  extingtiished  and 
new  debenture  stock  called  ''South  Wales  Mineral  Railway  *B*  debenture  stock'*' 
(3  per  cent,  per  annum  non-cumulative  for  6  years)  was  created  and  iuued  to  an 
equal  amount  of  the  mortgage  debt,  the  arrears  of  interest  were  funded,  and  **  B  " 
debenture  stock  allotted  an  amount  equal  to  arrears  of  interest  computed  at  2}  per' 
cent,  per  annum;    power  was  given  to  raise  40,000/.  of  ^*A"  debenture  stock, 
carrying  interest  at  3  per  cent,  per  annum  ;  consolidation  of  preference  stocks  into- 
one  "consolidated  preference  stock,'*  carrying  interest  at  8  per  cent,  per  annum, 
holders  of  old  stock  being  entitled  to  equal  amounts  of  new  stock ;  and  for  other- 
purposes. 

Capital.— The  receipts  have  been  as  follow: — From  shares  and  stock,  including 
rent-charges  capitalised  (1,000/.),  161,980/..  and  from  loans,  48,000/.;  together,. 
209,980/.    The  expenditure  of  228,366/.  left  a  balance  against  the  account  of  18,386/. 

The  capital,  powers,  and  other  assets  at  31st  March.  1904,  amounted  to  31,844/. 

Nrt  Rrvknuk  Accodxt. — The  debit  balance  at  3l8t  March,  1908,  was  91,790/.,. 
and  this  was  increased  at  31st  March,  1904,  to  95,760/. 

iVb.  0/ Directors. — Maximum,  9 ;  minimum,  6 ;  quorum,  8,   Qual^ficeUiatit ^0  shares.. 


SOUTHWOLD. 

DIRECTORS : 
Chairman— ARTHUR  C.  PAIN,  Esq.,  17,  Victoria  Street,  S.W. 


W.  Steele  Tomkins,  Esq.,   28,  Victoriaw 
Street,  Westminster,  S.W. 


Walter  C.  Chambers,  Esq.,  Parliament 

Mansions,  Victoria  Street,  S.W. 
Herbert  W.  Chambers,  Esq.,  Parliament 

Mansions,  S.W. 

OFFICERS.— Sec,  H.  Ward;  Auditors.  .1.  F.  Clarke  and  J.  B.  Walton;  Bankers,. 
Capital  and  Counties  Bank  Limited,  Southwold. 

Offices— 17,  Victoria  Street,  S.W.  Telephone  5125,  Westminster. 

Incorporated  •i4th  July,  1876.  to  construct  a  line  from  the  Great  Eastern,  at  Hales- 
worth,  to  Southwold.  Length,  8j  miles.  Gauge,  3ft.  Capital, 40,000/.  in  lU/. shares; 
borrowiiifr  powers,  l;).000/.  on  niortfrage  or  by  debenture  stock. 

Tlie  capital  was  increased  under  the  (additional  capital)  certificate,  1880,  by 
9,000'.    of   preference    siiares    and    3,000/.    of    debentures.      These    were    issued,, 
bearing'  interest  at  5  per  cent.    Also  (additional  capital)  certificate,  1888, 11,990/. 
issued,  l>earinjj  interest  at  4  per  cent. 

The  line  was  opened  for  passenger  and  goods  traffic  on  24th  September,  1879. 

Under  the  .Southwold  Light  Railway  Order,  1902.    The  nominal  share  capital  of 
tlie  Company  has  been  increased  by  86,000/.,  and  loans,  28,333/. 

The  above  Order  was  sanctioned  by  the  Light  Railway  Commissioners  and  has- 
since  heen  conliruied  l)y  ilie  Board  of  Trade.    The  Order  gives  the  company  power 
to  extend  tlie  line  to  Kessingland  and  widen  the  gauge  of  the  existing  railway. 

Capital. — The  following  is  the  sut)scribed  capital: — 

Ordinary  10/.  sliares  £89,910 

Preference  10/,  siiares 9,000 

4  per  cent,  preferred  debentures 11,990 

.'i  jK-r  cent,  debentures    14,300 

4  and  6  per  cent,  rent-cliarjres 1,336 

No  <lividcnd  has  been  paid  on  tlic  ordinary  and  preference  shares,  but  the- 
debenture  and  rent-charge  interest  is  being  met. 

Xo. of  Directors — 6;  minimum,  3;  quorum,  4,  3,  and  2.    Qualification,  258hares. 


334  SOUTH  YOBKSHIBE  JUNCTION — STOCKSBBIDOE. 

SOUTH  TORKSmRE  JUNCTION. 

DIRECTORS: 
Chairman— JOHN  BUCKINGHAM  POPE,  Esq.,  2,  Albany,  Piccadilly,  W. 


Jolin  Charles  Cuuin^harae,  Esq.,  127, 
St.  Vincent  Street,  Glasgow. 

S.  Arthur  Peto,  Esq.,  Qootlestone  Park, 
Dover. 


Sir  Arthur  C.  Lucas,  Bart.,   87,   Oreat 

George  Street,  S.W. 
George   Willde,    Esq.,   11,    Old    Jewry 

Chambers,  E.C. 


OFFICERS.— Sec,  Charles  Selby;  Eng.,  Joseph  Kincaid.  M.Inst.C.E.:  Auditors, 
•Geo.  Cloutte,  F.C.A.,  and  Percival  D.  Griffiths,  A.C.A. ;  Solicitors,  Johnson, 
Weatherall,  &  Sturt,  and  Parleer  Rhodes  &  Co. 

Offices— 11,  Old  Jewry  Chambers,  E.C. 

incorporated  by  act  of  14th  August,  1890,  for  the  construction  and  maintenance 
of  railways  from  Wrangbrook  to  Black  Carr  Junction,  with  a  branch  to  Denaby, 
all  in  the  county  of  York.  Total  length,  11  miles  44*25  chains.  Working  agreements 
with  Hull,  Bamsley,  and  West  Riding  Junction.  Capital,  210,000Z.  (separate 
undertaking)  in  10/.  shares,  now  converted  into  stock ;  available  borrowing  powers 
at  GOth  June,  1902,  9,668/.;  guaranteed  dividend  at  the  rate  of  3^  per  cent,  per 
annum,  payable  half-yearly. 

By  an  act  passed  in  1891,  an  agreement  for  the  working  of  certain  portions  of 
this  undertaking  by  the  Hull,  Barnsley,  and  West  Riding  Junction  was  sanctioned. 

By  the  South  Yorkshire  Junction  Railway  Act,  1897.  the  Black  Carr  Junction 
portion  of  the  railway  was  abandoned. 

Opened  for  mineral  traffic  on  1st  September,  1894,  and  passenger  traffic  on  Ist 
December,  1894. 

aVo.  of  Directors. — Maximum,  7:  minimum,  3:  quorum,  3.    Qualification^  50  Bhartis. 


STOCKSBRIDOE. 

DIRECTORS: 
Chairman— 3  WILLIAM  H.  FOX,  Esq.,  Bradwell  Grove,  Burford,  Oxon. 

Deputy-Chairman— 2  HERBERT  UNWIN,  Esq..  Dowdeswell  Court, 
Andoversford,  R.S.O.,  Gloucesterehire. 

1  William  Chestei'man,  Esq.,  Belmayne,  Sheffield. 

1,  Retire  in  1906;  2,  in  1906;  3,  in  1907— eligible  for  re-election. 

OFFICERS.— Sec.  Joshua  G.  Jetfery,  Stocksbrldge,  near  Sheffield:  Eng., 
Frederick  Fowler,  C.E.,  Sheffield;  Accountant,  John  E.  Halliday,  Manchester; 
Auditors,  James  Halliday,  Manchester,  and  Stanley  Pearson,  Manchester;  Solici- 
tors, Burdckin  and  Co.,  41,  Norfolk  Street,  Sheffield. 

Offices — Stocksbrldge  Works,  near  Sheffield. 

Incorporated  by  act  of  30th  June,  1874,  for  making  u  line  from  the  Great  Cen- 
tral, at  Deepcar,  to  Stocksbrldge.  Length,  1  mile  7  furlongs  1  perch.  Tile 
company  does  not  carry  passengers. 

Capital. — The  issued  capital  is  as  follows: — 

Ordinary  10/,  shares £33,000 

100/.  5  per  cent,  preference  shares,  guaranteed  by  S.  Fox  A  Co. 

Limited  36.000 

Loans  at  4  (4,000/.)  and  6  per  cent.  (11,000/.)  15,000 

£84,000 

Tlie  company  are  authorised  to  raise  by  loans  and  debenture  stocks  a  total  of 
2a,<>00/. 

Rf.vexik.— For  the  half-year  ended  30th  June,  1904,  the  revenue  was  2,0892..  and 
the  expenditure  776/.  After  payment  of  debenture  and  loan  interest  there  was  a 
balance  of  970/. 

No.  of  Directors — 3;  quorum,  2.    Qualification  ^  2001. 


SWANSEA  AND  MTJMBLB8  UMITED.  885 

STRATFORD-UPOK-AVOK,  T0WCE8TEB,  AND  MIDLAND  JUNO. 

(LA.TE  BASTON  NRSTON  MINERAL  AK1>  TOWCB8TBR,  SOADB,  AND  OLNBT  JUNCTION). 

DIRECTORS: 

Chairman— Alderman  ALFRED  BARRATT,  M.D.,  The  Beeches,  Calthorpe 

Road,  Edgbaston,  Birmingham. 


H.  O.   Soatter,    Esq.,    88,   Parliament 
Street,  S.W. 


F.   F.   Grimes,  Esq.,  69,  King  William 

Street,  E.C. 
Thomas  Wilkins,  Esq.,  C.E.;  21,  Great  St. 

Helen's,  E.C. 

Receiver  for  Debenture-holders  and  Creditors — Thomas  Wilkins,  Esq.,  CE. 
21,  Great  St.  Helens,  E.C. 

OFFICERS.— Solicitors,  Dale,  Newman,  and  Hood,  75  and  76,  Comhill,  E.G.; 
Bankers,  Lloyds,  Bametts,and  Bosanquet's  Bank  Limited,  72,  Lombard  Street,  E.C. 

Offices— 21,  Great  St.  Helen's,  E.C. 

Telegraphic  Address :  *'  Infra,  London.**    National  Telephone  No.  41ff9  Avenue. 

Incorporated  by  act  of  15th  August,  1879,  for  the  construction  and  maintenance 
of  eight  short  lines,  situate  in  the  counties  of  Northampton  and  Bnckiugham, 
with  junctions  at  various  places  in  connection  with  the  Eaet  and  West  Junction, 
Northampton  and  Banbury  Junction,  Bedford  and  Northampton,  and  Loudon  and 
North  Western  (at  Roade)  lines. 

The  line  (lOf  miles)  was  opened  for  goods  traffic  on  1st  July,  1891. 

For  the  past  history  of  the  company  see  the  Manual  for  1904.  page  804. 

Capital.— 30th  June,  1904.    Amount  expended,  379,208/. 

Receipti. 
5  per  cent,  perpetual  rent-charge  guaranteed  shares  £160,000 

5  per  cent,  preference  shares 15,850 

A  per  cent,  perpetual  debenture  stock 200,000 

Instalments  on  shares  of  a  bankrupt  holder 3,620 

Forfeited  instalments  in  respect  of  debenture  stock.  20=:£878,990 

The  debenture  stock  interest  fell  into  arrear  in  July,  1890,  and  a  receiver  was 
appointed. 

Commencing  on  13fh  April.  1891.  the  railway  has  been  worked  in  conjunction 
with  the  East  and  West  Junction  under  a  joint  committee.  For  terms  of  this 
arrangement  and  names  of  members  of  the  committee,  see  East  and  West  Junction. 


SWANSEA  AND  MUMBLES  LIMITED. 

DIRECTORS : 

Chairman— Sir  JOHN  J.  JENKINS,  The  Grange,  Swansea. 

Edward    Daniel,    Esq.,    J,P..   Rosehill,  I  Morgan  B.  Williams,  Esq.,  J.P.,  Killay, 
Swansea.  |      near  Swansea. 

OFFICERS.— Sec.  E.  A.  Watkins;  Auditor,  David  R.  Knoyle;    Bankers,  The 

Capital  :ind  Counties  Bank. 

Office — Victoria  Buildings.  Swansea. 

Rcfristorod  under  ('ompanies  Acts.  25th  July,  1893.  being  a  re-construction  of  a 
company  prcvi<msly  registered  in  1879.  The  line  is  six  miles  in  length  from  Swansea 
to  Muml)les.  Authorised  capital  I'jn.ooo/.  in  shares;  50.000/.  in  loans.  Created  and 
issued.  ll.').50«)/.  in  40.000/.  ordinary  shares,  and  76.600/.  in  4J  per  cent,  preference 
slj.ire'^.  and  iVKOOOl.  in  loans;  total,  145.500/.  Capital  expenditure  at  81st  December, 
11K)3.  Urt.lidHl. 

Net  revenue,  year  ended  31st  December,  1903:  Mnml)les  Railway  and  Pier  Co. 
royalty  for  year,  6,975/..  amount  available  for  dividends,  after  {laying  debenture 
interest  and  charges,  5.602/.;  allowing  for  interim  dividend  at  44  per  cent,  per 
annum  on  the  preference  and  6i  per  cent,  iier  annum  on  ordinary,  for  half-year 
enile«l  30th  June,  1903,  and  further  dividends  at  the  same  rate,  respectively,  for  the 
half-year  ended  3l8t  December.  1903. 

The  acctmnts  are  nnide  up  annually  to  31st  December,  and  the  meeting  held  in 
February. 
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TAFF  VALE. 

DIRECTORS : 


Chairman— ROBERT  LOWE  GRANT  VA8SALL,  Esq.,  Oldbury  Court, 

Fish  Ponds,  Bristol. 

Deputy-Chairman— CHARLES  THOMAS,  Esq.,  Stoke  Bishop,  Bristol. 


Arthur  Baker,  Esq..  Hen  bury.  Bristol. 

Matthew  Cope,  Esq.,  St.  Mellons,  near 
Cardiflf. 

Charles  Herbert  Gray,  Esq.,  5,  Fenchurch 
Street.  E.C. 

nenry  Joseph  Simpson,  Esq.,  Tredean, 
Wolvesnewton.  Chepstow,  Mon. 

Philip  Augustus  Vyvyan-Robinson,  Esq., 
Pencisley.  Llantlaff,  near  Cardiff. 

Joseph  Weston-Stevens,  Esq.,  Raven- 
hurst,  Clifton,  Bristol. 


Hamilton  Wilfrid  KlUiffrew  Wait,  Esq., 

2,  Worcester  Villas,  Clifton,  Bristol. 
Charles    Henry   Cave,    Esq.,  The   Old 

Bank,  Bristol. 
Edward  Oliver  Jones,  Esq.,  Castlefield, 

Cardiff. 
Herbert     Richards      Homfray,      Esq., 

Penllyn  Castle,    Cowbridge,    R.S.O., 

Glamorganshire. 


OFFICERS: 


Secretary  and  Registrar,  E.  Edwards. 

General  Manager,  A.  Beasley. 

Goods  Manager,  J.  Til  ley. 

Supt.  of  Line,  Thomas  E.  Harland. 

Engineer,  G.  T.  8il)berinsr. 

Audit  Accountant,  H.  Smith. 

Accountant,  W.  J.  Bennett. 

Loco.  Superintendent  and  Carriage  and 

Wagon     Superintendent,     T.     Hurry 

Riclies. 


Dock  «fe  Harbonr  Supt.,  Samuel  Thomas. 

Storekeeper,  J  Ellis. 

Parliamentary  Agents,  Sherwood  A  Co., 

liOndon. 
Auditors,    Fred.    A.    Jenkins,    F.C.A., 

Bristol,  and  Frank  N.  Tribe,  F.C.A. 
Solicitors,  Ingledew  and  Sons,  Cardiflf. 
Bankers,  National   Provincial   Bank  of 

England  Limited,  Cardiff,  Bristol,  and 

London. 


Head  Offices— Queen  Street,  Cardiff. 

Incorporated  21  st  June,  1836,  to  construct  a  railway  from  Merthyr  Tydfil,  in 
Glamorganshire,  to  the  new  docks  at  Cardiff,  with  two  short  branches.  Length,  81f 
miles.  Capital,  300.000/.  in  100/.  shares  and  100.000/.  on  loan.  The  first  section  of 
16  miles  was  opened  for  passenger  traffic  on  9th  October,  1840. 

Further  Parliamentaky  Powers: — 

For  list  of  Acts  from  1840  to  1889,  with  short  heads  showing  the  objects  for  which 
the  various  powers  were  obtained,  see  the  Manual  for  1881,  page  344. 

Hy  act  of  2Gth  August,  1889,  powers  were  obtained  for  the  vesting  in  this 
company  of  the  Cardiff,  Pcnarth,  and  Barry  Junction,  Cowbridge,  Dare  Valley, 
Llantrisant  and  Tatf  Vale  Junction.  Rhondda  Valley  and  Hirwain  Junction,  and 
Trefcrig  undertakhigs.  Powers  were  also  given  for  the  consolidation  of  the 
company's  capital.    Particulars  under  all  heads  will  be  found  further  on. 

1890 — 25th  July. — Two  short  lines  (1  mile)  at  and  near  Cardiff;  period  for  com- 
pletion. 5  years;  abandonment  of  railway  No.  4  authorised  by  Cardiff  Act,  1885. 
Rate  of  dividend  on  ordinary  stock  defined  to  meet  requirements  under  the  Trust 
Investment  Act,  18S9.    New  capital,  150,000/.;  borrowing  powers,  60,000/. 

1891— llTH  June. — By  this  act  the  30,000  ordinary  10/.  shares,  created  under  act 
of  1886,  were  cancelled,  and  are  now  merged  into  new  ordinary  stock  at  the  rate  of 
2o/.  stock  for  each  10/.  share. 

1892 — 20th  June.— Acquisition  of  land  for  widening  of  Rhondda  lines  and 
improvement  of  Pontypridd  Station. 

1894 — 17th  August. — Powers  granted  to  construct  a  new  short  railway  in  the 
county  of  Glamorgan,  from  Llanwonno  to  the  Ynysybwl  Branch  ;  period  for  comple- 
tion, 5  years.  Abandonment  of  railway  No.  2,  authorised  under  act  of  1890. 
Amending  section  35  of  company's  act  of  1890  as  to  investment  of  trust  funds. 
Amalgamation  with  Cowbridge  and  Aberthaw  from  Ist  January,  1895,  and  power 
to  latter  company  to  raise  15,000/.  in  new  ordinary  shares  and  5,000/.  debenture 
stock  at  not  exceeding  3^  per  cent,  per  annum. 

1895 — 6th  July. — Extension  of  time  for  construction  of  railway  No.  1,  author- 
ised by  act  of  1890,  to  2oth  July,  1898 ;  also  for  purchase  ot  lands,  authorised  by  act 
of  1892,  to  20th  iJune,  1897;  additional  lands;  and  for  other  purposes. 
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to  eoBrtraet  acv  nOwaya  te  the  i 
S  Miles  !■  IcagUi:  period  for 
<  years:  to  aBfiie  laads  tar  geaeral  yrpnew;  to  sbmwI  Barry  Dodk  e 
Acts  e€  U8B  aad  UM;  aad  fer  eckcr  patrpoeeiL    Sew  capital,  LKMmf.;  loaas, 

i«.«Mir. 

giaated  to  caeuliuet  new  railway,  ahoat  t  iarlongs 
ef  Whitcfcidli;  period  for  eooiplctioii.  i  years:  to  «eqBlie 
ef  leads  ander  acts  of  1890^  18».  a^  laM; 
sd  fer  other  parpoecL    Sew  capital,  lM.OOQr.;  loans  M.OO(ML 

IIW    ISm  fill      FaleitiMial  ef  powers  as  to  eoBstroctlon  of  works  and  the 

ef  tiaw  for  coapletiea  of  aathoriaed  liaes  and  for 
ef  loads:  prcfcflenca  Mo^s  iasaed  ander  acts  of  1889  and  1890  to  laak 
and  focBoae  stack;  and  for  other] 


IMH^— IOth  Jclt.— Two  short  linca  (S  fafkngs  18  ehaias).  ferada^  janctioBS 
with  the  Pcaarth  Harboar  Dock  and  Kailway  Ceaqiaay's  Pcnarth  Branch,  to  be 
tampltud  witlun  fise  years;  rttension  of  time  for  paichaae  of  lands  ander  act  of 
1197:  aMifbrothcr] 


IMS — Slsr  Jcxr. — ^AaMlgaantloB  with  the  Aberdaze  (Abetdare  shares  to  be 
exchu^ed  for  the  eoaqway^s  8  per  rent,  debemnre  stock,  in  proportion  of  1C4/. 
drbcBtare  stock  for  eadi  SOL  share);  and  for  other  parposcs. 

IM8— llTH  Arccsr. — F.Ttenrinn  of  tisae  for  the  pnrriiasie  of  laads  and  eom- 
phtlon  of  raflw^s  aathoriaed  by  rarioas  arts:  power  to  work  railways  by 
cfiectiical  power:  aad  for  ether  parpoaea.    New  capital.  45u000f.:  loans.  Ift^OOOI. 

LEASES.  Ac  :» 

AaEB»ABB. — ^Ineorporatcd  by  act  of  3ist  July.  1845.  for  eonstmction  of  a  Ilae  at 
AiMffdarc.  and  teraiiaatiiig  by  a  janction  with  the  TalTTale.  near  Tnis  Meyric.  with 
branch  to  Cwmbadi  Odliery.  Length,  flf  miles.  Leased  in  perpetaity  to  the  Taff 
Tale,  at  10  percent,  per ; 


RoATH  Bkaxgh  Lcn. — ^Aathoriaed  by  act  of  18S».  Opened  for  traific  33rd  April, 
If*^. 

AXALGAXATIOXS.  Ac:— 

Cax^ow.  Pexakxh.  XXV  Babkt  Jcxcnox. — Incorporated  by  act  of  Cth  Aaireet, 
1<8S.  Tested  in  the  Talf  Tale  by  act  of  30th  An^nst.  1889,  the  consideration  beini; 
S5  exchan^  at  par  of  the  esistiji^  Cardiff  stock  or  shares  f<M-  Tsff  Tale  4  per  eent. 
p4«ference  stock.    For  prerioas  particnlars  see  Mastal  for  1889,  pa^  40. 

CowsKinGE.— Incorporated  by  act  of  S9th  Jniy.  1S03.  Tested  in  Talf  Tale  by 
se^  of  3<$(h  Anenst.  1$9$.  by  ezchan^  of  stocks.— For  history  of  Cowbridge  Line, 
M«  Matuai.  for~1889.  pa^  71.  and  for  terms  of  exchange,  see  MASUALfor  190i.  page 

3»V. 

Cowraiix&K  asi>  Askkthaw. — Incorporated  by  act  of  13th  Angast.  1S89.  Length, 
sbi>ac  0}  suies.  From  Cowbridge  to  East  AberthAw.  iu  the  parish  of  Penmark. 
*>^-=a*^  for  traffic  on  Ist  October.  1893.  By  the  Talf  Tale  Railway  Act  of  1S94. 
ihe  Abertbaw  nndertaklng  was  amaksamatcd  with  tiie  Tsff  Tale,  as  from  1st 
Jaaaary.  1^^.— For  foil  details  prior  to  amAlgamaiion.  see  Maxcal  for  1894.  and 
f.or  tierms  of  amalgamation,  sec  Masual  for  1904.  pase  307. 

Daks  Tallet.— Incorporated  by  act  of  31st  July,  1S5S.  Tested  in  Taff  Tale  by 
Act  of  3i5ia  Aii20*t.  1^S9. — For  preriouspanicuiars.  see  Maxtal  fur  18S9.  page  73. 
arjd  terms  of  exchange,  see  Masual  for  1904.  page  307. 

LLAyTJti*A5T  A^D  Taff  Tals  JcTSCTiox. — Incorporated  by  act  of  7th  Jane.  1801. 
Te«*.i  :n  the  Taff  Tale  Sy  act  of  36:h  Au*ni*t,  1^99. — For  nrerious  particalars.  see 
If  ATTAL  for  1S8S>.  page  IS'l.  and  terms  ol  exchange,  see  Manual  for  1904.  pa^re  W7. 

Pexaetk  HAKBora.  Dock,  axd  Railwat. — This  nndertakin^  is  leased  to  the 
TiJS  Tale  for  if99  years  at  ^.  5*.  per  cent,  in  perpetaity. — See  Gkxbkal  l2n>KZ. 

Rhotdda  Taixet  axd  HrawAis  Jxrscrios. — Incorporated  by  act  of  13th  Aojrast, 
1?^.  Tesx*>i  in  Taff  Taie  by  ac:  of  3^*:h  Au^mst,  1**».— See  also  If  asttai.  for  1889. 
;  i2<^s  391  and  3*3.  and  for  1504,  pagt  3i.»7. 

Tkcfesig  Tallet.— Incorporated  by  act   of  31st  Jaly.  1^*9.     Tested  in  Taff 
Tale  by  act  of  3t5;b  Aa^s:.  1SS9. — For  previoas  particalar*.  see  'Hxsvai.  for  1889. 
paze  33?.  an-i  f  »r  t*nn>  of  ex\r'nan?e,  see  Mascal  for  1H04.  page  307. 
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Consolidation  of  Stocks. — Under  the  powers  of  act  26th  August,  1889,  the 
capital  of  the  company  was  consolidated,  the  scheme  taking  effect  on  1st  Jaly, 
1889,  and  the  old  stocks  exchanged  as  follow: — 


For  every 


100/.  6  per  cent,  preference  stock 
100/.  6  per  cent. 
100/.  4^  per  cent. 
100/.  4  per  cent. 

100/.  preference  stock  No.  1. 

100/.  ordinary  stock  


It 


New  stock  in  sabstitmtlon. 

150/.  4  per  cent,  preference  stock. 

125/. 

112^/. 

100/. 

(125/.      „  „  „     and 

(150/.  new  ordinary  stock. 
250/.     new     ordinary     stock     (non- 
accnmnlative). 


«» 

»» 

*♦ 

** 

t» 

»t 

.» 

»♦ 

Any  surplus  earnings,  after  6  per  cent,  has  been  paid  on  new  ordinary  stock,  to  be 
applied  to  the  reduction  of  the  tolls,  rates,  and  charges  leviable  by  the  company,  or 
in  snch  other  manner  in  the  interests  of  the  public  as  Parliament  may.  from  time 
to  time,  determine.  The  whole  of  the  debenture  capital  was  also  consolidated  into 
one  class,  called  **TaffVale  Railway  Debenture  Stock,*'  bearing  interest  at  3  per 
cent,  per  annum,  the  consolidation  of  such  debenture  stocks  taking  effect  on  81st 
December,  1889. 

ACCOUNTS:— 

Capital. — The  following  statement  of  stock  and  share  capital  in  order  of  priority 
sliows  the  proportion  created  and  received  to  30th  June,  1904: — 


Description. 

4  per  cent,  preference  stock  (acts  1889  and  1890) 

4  per  cent,  preference  stock  (act  1900) 

Ordinary  stock  (dividend  not  to  exceed  6  per  cent,  per  annum) 


Created. 

£2,133,277 

570,000 

5,192,500 


Received. 

£2,183,277 

569,425 

5,192,500 


£7,895,777   £7,895,202 


Under  act  of  26th  July,  1890,  the  dividend  on  the  ordinary  capital  was  defined  to 
meet  the  requirements  of  the  Trust  Investment  Act  of  1889,  (see  Chapter  on  Trustee 
Investments  in  Appendix),  it  having  been  converted  under  the  consolidation  scheme 
from  1,678,000/.  old  stock  into  4,195,000/.  new  ordinary  stock ;  under  this  act,  the 
<lividend  is  considered  as  being  equivalent  to  that  declared  from  time  to  time, 
nccording  to  earnings,  on  the  ordinary  stock  before  the  consolidation  was  carried 
into  effect. 

The  receipts  and  expenditure  on  capital  account  to  30th  June,  1904,  have  been 
as  under: — 


Received. 

Stock  and  shares  £7,896,202 

Debenture  stock  at  3  per  cent.  1,626,258 

£9,421.460 
Premiums  (less  discount,  &c.).        65,663 


Balance 


£9,477,118 
.      215,602 


£9.692.716 


Expended. 

Lines  open  for  traffic   £5,825.023 

Working  stock  618,557 

Special  increase  of  capital  on 
consolidation  and  conversion 
of  stocks 3,754,135 


£9.692.716 


Mileage. — The  following  statement  shows  the  mileage  of  the  undertaking,  as 
existing  at  30th  June,  1904:— 


Lines  owned  by  company. 

Lines  partly  owned  

Lines  leased  or  rented  .... 


Authorised. 
MTlesrcTir 

114    42f 
0    37 
11_36|_ 

12636* 


Constructed.!     Worked. 
M ilesTCh."  i  MifesTCh: 

112    30|    I    112    80^ 
0    37  0    87 
1 1_  86f_  _  11    86f 

124    24i         124    24i 


Foreign  lines  worked  over,  30  miles  25  chains. 
Docks. — Area  of  docks  leased  by  company,  26  acres. 
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Any  amount  of  stock,  not  being  part 

of  U.  sterling,  transferable. 
In  acceptances,  renunciations.   Ac,  of 

allotments  of   new   stock,    or  other 

forms  sent  to  holders  in  a  joint  account, 

all  signatures  are  required. 


TRANSFER  DEPARTMENT. 

Transfer  form— ordinary. 

Fee,  2«.  6d.  per  deed,  whether  one  or 
more  sellers. 

Several  classes  of  stock  may  be  trans- 
ferred on  one  deed. 

Certilicntes  are  required  to  accompany 
transfer  deeds  to  the  Secretary. 

Transfer  Books  close  14  days  before  each  half-yearly  meeting. 

The  accounts  are  made  up  to  4flth  June  and  SUt  December,  and  the  statutory 
meetin;;s  held  in  February  and  August  in  every  year. 

The   preference  stock  dividends  are  now  payable  in  February  and  August  in 
each  year. 

Scale  of  Voting. — 1  vote  for  every  100/.  ordinary  or  preference  stock  up  to  3,000f., 
and  1  additional  vote  for  every  500/.  beyond. 

Ho .  of  Directors— 12.   Qualification^  2,h00l.  in  ordinary  stock. 


TEIQN  VALLET. 
DIRECTORS : 
Chairman— The  Hon.  E.  A.  PALK,  Little  Testwood,  Totton,  Hants. 
Deputy-Chairman— J.  H.  HILEY,E8q.,  18,  Queen  Anne's  Gate,  Westminster,  S.W 

R.  J.  Jenkins,  Esq.,  J.P.,  WestviUe,  Linden  Road,  Bexbill-on-Sea. 
OFFICER.— Sec,  H.  R.  Cox,  2,  Vernon  Place,  Bloomsbury  Square,  W.C. 

The  company  was  incorporated  in  1868,  and  its  capital  consists  of  the  following 
stocks  and  shares,  viz.: — 


24,000/.  ''A**  4  per  cent,  debenture  stock. 
6,000/.  1884  4  per  cent,  debenture  stock. 
15,000/.  "  B  "  4  per  cent,  debenture  stock. 
19,250/.  "C"  4  per  cent,  debenture  stock. 
40,000/.  No.  1  6  per  cent,  preference  shares. 


22,000/.  No.  2  5  per  cent,  preference  shares. 
10,000/.  No.  8  5  per  cent. preference  shares. 
20,740/.  ordinary  shares  (15,140/.  received, 
5,600/.  unissued). 


The  railway  in  about  6  miles  in  length.  It  commences  by  a  Junction  with  the 
Moretonhumpstcud  Branch  of  the  Great  Western  at  Heathfield (formerly  Chudleigh 
Road),  I>evoii,  and  terminates  at  Ashton  in  the  same  county.  The  line  was  opened 
on  »tli  October.  1882,  and  i«  worked  by  the  Great  Western  under  an  agreement 
whlcli  provides  for  the  working  of  the  line  in  perpetuity  for  55  per  cent,  of  the  gross 
receipts,  the  sum  of  1,200/.  a  year,  which  is  to  be  applied  by  the  Teign  Valley 
Company  in  payment  of  interest  on  the  debenture  debt,  being  however  a  first 
charge  on  the  gross  receipts. 


TENTERDEN. 

DIRECTORS: 

Chairman— The  Hon.  ALFRED  ERSKINE  GATHORNE-HARDY, 

77,  Cadogan  Scjuare,  W. 


Philip  Beresford   Beresford-Flopc,  Esq., 

8,  Carlos  Place,  Mayfoir,  W. 
Alliert  I>ixon,  Ksq. 


Colonel  John  James  Mellor,  The  Wood- 
lands, Whitefield,  Manchester. 

Sir  Alfred  Mellor  Watkin,  Ban.,  Dunedin 
Lodge,  Castle  Hill  Avenue,  Folkestone 

OFFICER.— Sec,  Charles  Sheath,  London  Bridge  Station,  S.E. 

Iiicorttonited  l»y  act  of  6th  July,  1895,  to  construct  a  railway  from  Hendcorn  to 
Tenterden  and  Appledore,  in  tlie  county  of  Kent,  commencinir  by  a  Junction  with 
the  main  line  of  tlic  South  Eastern,  and  terminating  by  a  Junction  with  the  Ashford 
an(i  lluNtinij:8  Branch  of  tiiat  railway,  near  Appledore  Station.  Length,  about  18 
miles  2  furluni^s.  Capital.  135,000/.  in  10/.  shares,  with  power  to  divide  into  pre- 
ferred and  deferred  half-sharps,  and  to  borrow  45,000/.  on  mortgage  or  debenture 
stock.  Period  for  compulsory  purcliase  of  land,  8  years,  and  for  completion  of 
railway,  5  years.  Power  to  pay  interest  out  of  capital  during  construction  at  rate 
not  exceeding  3  per  cent,  per  annum,  and  to  make  agreement  with  the  South 
EaHtern. 
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By  act  of  6th  June,  1899,  power  was  conferred  for  construction  of  new  railways, 
to  be  completed  within  5  years,  and  for  the  abandonment  of  railways  authorised  by 
section  5  of  act  of  1895;  period  fur  compulsory  purchase  of  lands,  3  years;  power  to 
South  Eastern  to  subscribe  or  guarantee  interast  or  dividend;  and  ror  other 
purposes.  New  capital,  165,000/.;  loans.  55,000^.  Power  to  pay  interest  out  of 
capital  during  construction  as  in  act  of  1895. 

N'o.  of  Directors — 7;  minimum,  8;  quorum,  3.    Qua/i/fea/jon,  40  shares. 


TIMOLEAOUE  AND  COURTMACSHERRT  EXTENSION  AND  BAL- 
LINISCARTHT  AND  TIMOLEAOUE  JUNCTION  LIQHT  LIMITED. 

COMMITTEE  OF  MANAGEMENT: 


John   O'Brien,  Esq.,  Curriheen,   Timo- 

lengue. 
Daniel      Nyhan,     Esq.,    Droumgariffe, 

Clonakilty. 


John  O'Sullivan,  Esq.,  J. P.,  Carrigroe, 

Clonakiltv. 
J.  C,  O'Sullivan,  Esq.,  Clonalcilty. 
Patriclc     Flynn,    Esq.,    Tullymurrihy, 

Clonakilty. 

OFFICERS.— Sec,  Denhnm  Franklin;  Gen.  Man.,  W.  C.  A.  Coe;  Eng.,  George 
A.  Armstrong,  South  Main  Street,  Bandon;  Loco.  Supt., Michael  Foley,  Timoieague; 
Auditor,  John  G.  M'Carthy,  Court  House,  Cork. 

Offices— 15,  Marlboro'  Street,  Cork. 

These  undertakings  were  both  authorised  by  tramway  acts,  the  Orders  in  Council 
for  the  former  being  made  in  October,  1888,  and  March,  1889,  and  for  the  latter, 
February,  1888.  The  Balliniscarthy  (from  Clonakilty  Railway,  between  Gaggin  and 
ClonakiUv)  was  opened  for  traffic  '20th  December,  1890,  and  the  Timoieague 
21st  April,  1891 ;  total  length,  9  miles. 

Joint  Capital. — Slst  December,  1904.  7,000  shares  of  5/.  each,  85,000?.,  bearing 
a  baronial  guarantee  of  S  per  cent,  per  annum  and  a  Treasury  guarantee  of  2  per 
cent,  per  annum.    Amount  expended,  35,000/. 

Worked  by  the  Grand  Jury  of  the  County  of  Cork. 

For  particulars  respecting  these  companies  in  the  past,  see  Manual  for  1892,  pagea 
11  and  823  and  324. 


TOTTENHAM  AND  FOREST  QATE. 

DIRECTORS: 

Chairman— THOMAS  COURTENAY  THEYDON  WARNER,  Esq.,  M.P., 

Brettenham  Park,  Suffolk. 


The    Rt.    Hon.   James    Round,    M.P., 

Colchester.  Essex, 
t  Arthur  Lewis  Stride,  Esq.,  Bush  Hall, 

Hatfield,  Herts. 


t  Henrv  Doughty  Browne, Esq.,  10,  Hyde 
Park  Terrace,  W. 

*  Tlie  lU.  Hon.  Lord  Farrer,  Abinger 

Hall,  Dorking. 

♦  Sir  Ernest  Paget,  Bart.,  Sutton  Boning- 

ton,  Loughborough. 

*  Appointed  by  the  Midland;  t  appointed  by  the  London,  Tilbury,  and  Southend* 

OFFICERS.— Sec,  H.  Cecil  Newton;  Auditors,  John  James  Doughty,  Holmfield,. 
Normanton  by  Derby,  and  Charles  Henry  Harben,  16  and  17,  Devonshire  Square, 
E.C.;  Solicitors,  F.  C.  Mathews  &  Co.,  151,  Cannon  Street,  E.C. 

Offices— 41,  Trinity  Square,  Tower  Hill,  E.C. 

Incorporated  by  act  of  4th  August,  1890,  for  the  construction  of  (1)  a  railway, 
6  mites  4  chains  in  length,  from  South  Tottenham,  on  the  Tottenham  and  Hampstead 
Junction,  to  a  junction  with  the  Forest  Gate  Branch  of  the  London,  Tilbury,  and 
Southend,  and  (2)  a  railway,  3  furlongs  2*50  chains  in  length,  connecting  the 
Forest  Gate  Branch  of  the  London,  Tilbury,  and  Southend  with  the  main  line  of 
that  railway  near  East  Ham.  Capital,  450,0002. ;  borrowing  powers,  150,000/ 
Period  for  compulsory  purchase  of  lands,  8  years,  and  for  completion  of  works, 
5  years.    Power  to  Midland  and  London,  Tilbury,  and  Southend  to  subscribe  to 
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capital,  md  to  wmrk^  manage  f^  matetain  the  Use  when  eonpleted,  ander  the 
yewUioM  of  aa  agieeicat  lehedalcd  to  the  act.  By  act  of  Srd  Jaly,  18M^  the 
eoaipaay  waa  aathoriaed  to  lalae  faither  ciqiltal,  tIz.,  U0,000f .;  biHrrowli^  powen, 
NLOOOi. 

The  poweta  relatiBp  to  railway  No.  S  ware  transferred  to  the  London.  Ttlbnry, 
aad  8o«tbead  hy  tbm  London.  liSiaiy,  and  Southend  Railway  Act,  18tl,  ander 
vhich  act,  aad  the  Midland  RaUway  Acta,  1891  aad  1892,  thoae  oompaniea  were 
aathoriaed  to  iaereue  their  aahacripUona  to  the  capital  and  to  iH^wint  direetora. 

The  ahare  capital  haa  beoi  snbacribed  by  the  Midland  and  London,  Tilbury,  and 
Southend  companica,  Tis.:— SSi),OOOI.  4  per  cent,  preferred  addy  by  tbt  Midland, 
aad  »S,OO0f.  deferred  Jointly  by  the  two  oompaniea  (with  the  exception  of  S,l<Oi. X 
ia  the  proportion  of  two-tliii^  by  the  Midland  and  one-third  by  tlie  London, 
TUbnry,  and  Sovthdid.  (M  the  MQ.OOW.  borrowinfr  powwa  aathoriaed,  there  haa 
been  tanied  ISO^SMK.  aa  4  per  cant,  d^bentare  stock  with  interest  snaiantead  by  the 
Midland  and  London,  Tilbury,  and  Southend  companiei>.  The  line  was  opened  for 
traffic  9th  July,  1894.  In  May,  1898,  an  iasne  of  150.0001.  9  per  cent,  flruaranteed 
prrferenee  atoek  was  aiade,  and  the  dlyidoid  thereon  is  guaranteed  by  the  aforesaid 


Capitai.— 90th  June.  1904.  Expended:  886,90W.  Reetired:  Prefored  shares. 
115.000L:  deferred  sharea,  2Sfi,000f.;  debenture  atock,  180.^001. :  9  per  coat,  guaran- 
teed preference  atock,  150,0001.;  premiums,  47,17«4  total,  8t7,879/.  Debit  balance, 
8.53». 

RBVKjruE.— Aeee^«.*  10,77V.  Bxpauea:  Administration,  964/^  intereat  on 
debenture  stock,  9,9101.;  interest  on  8  per  c«it.  guaranteed  preference  stock,  2,9501.; 
dividend  on  preferred  shares  at  4  per  cent,  per  annum,  4,500/.;  intereat  on  t^n- 
porary  loan.  \4SL\  carried  forward.  45/. 

2fo.  of  Diredon — 5,  or  not  more  than  7  or  less  than  9 ;  quorum,  9.  <2aa/(flealJoa, 
500/. 
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COMMITTEE  OF  MANAGEMENT: 
Chairman— Lieut.-CoL  W.  ROWAN,  J.P.,  Denny  Street,  Tralee. 


Tery  Rer.  Canon  0*Leary,  Dingle. 
T.  O'Doni^ue,  Esq.,  Diugle. 
M.  O'Donnell,   Esq.,  KUiiney,    Castle- 
gregory. 


M.  S.    OConnell,   Esq^  Rabbit    Forts, 

Lixnaw. 
Thomas  Slattery*,  Esq.,  Bridge  Street, 

Tralee. 


OFFICERS.— Sec.,  S.  Sweeney ;  Manager,  R.  A.  Parkes ;  Eng^  O.  A.  E.  Hiekson ; 
Solicitor,  T.  Hoggard. 

Offices — Nelson  Street,  Tralee. 

Incorporated  in  1888.  to  construct  a  light  railway  97}  miles  in  lengrth.  under  the 
Tramways  and  Public  Companies  (Ireland)  Act,  1883.  Authorised  capital,  70,000/.; 
capital  issue*!.  4U,000/.  in  guaranteed  51.  shares,  aud  30,000/.  in  unguaranteed  5/. 
ahares.  all  fully  paid  up.  The  first-named  stiarex  receive  4  per  cent,  per  unnnm  in 
perpetuity,  and  guaranteed  by  the  baronies  of  Corkquinny.  Trughenachmy,  and 
Clanmaorice  and  the  Sanitary  District  of  Tralee,  and  any  deficiency  on  working  has 
also  to  be  made  np  by  the  baronies.  The  guaranteed  capital  was  formerly  lSn,000/. 
in  5/.  shares,  and  was  guaranteed  4  per  cent,  dividends— ODe  moiety  by  the  Treasury , 
and  the  other  moiety  by  the  baronies,  &^. — but  in  1898  the  Treasury  commuted  its 
liability  by  payment  ot  a  capital  sum  of  80.000/.,  which  was  applied  in  repaying 
two-thirds  of  the  gaaranteed  capital.  leaving  it  as  above.  Accounts  are  made  up 
haif-yearly  on  the  oOth  June  and  31st  December,  and  meetings  lield  in  August  and 
February.  The  line  hitherto  has  been  worked  at  a  loss,  which  has  been  provided 
by  the  baronies.  The  loss  on  the  half-year  ended  30th  June,  1904.  was  9,051/.  The 
guaranteed  dividoid  is  paid  in  March  and  August.  The  line  is  frorked  under  the 
management  of  a  committee  appointed  by  the  County  CounciU 

Voting  Poicer. — 1  vote  for  each  share  up  to  10, 1  for  every  5  beyond  up  to  100, 
and  1  for  every  10  shares  beyond. 

Transfer  form,  common ;  fee,  2s.  6d.  per  deed. 

Secretary-  (of  the  committee),  S.  Sweeney,  Tralee. 
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TRALEE  AND  FENIT. 

DIRECTORS: 

Chairman— JAMES   DAYROLLES  CROSBIE,  Esq.,  J.P.,  D.L.,  Ballyhelgne 

Castle,  Ballyheigue,  Co.  Kerry. 

Deputy-Chairman— JOSEPH  W.  HUME  WILLIAMS,  Esq.,  1,  Essex  Court, 

Temple,  E.C. 

Hector  Francis  Monro.  Esq.,  42.  Orsett  I  St.  John  H.  Donovan,  Esq.,  J.P.,  Sea- 
Terr.ice,  Gloucester  GardenR,  W.  |      Held,  Spa,  Tralee,  Co.  Kerry. 

OFFICERS.- Sec,  James  Qeorge  Vokes;  Auditors,  John  S.  Chi^pelow,  F.C.A., 
and  Henry  Holmes;  Bankers,  The  National  Bank. 

Offices — Westminster  Chambers,  11,  Victoria  Street,  Westminster,  8.W. 

Incorporated  by  act  of  26th  August,  1880,  for  the  construction  and  maintenance 
of  a  railway  from  Tralee  to  Fenlt.  Length,  about  8  miles^  Period  for  completion, 
5  years.  Arrangements  with  the  Great  Southern  and  Western.  Capital,  45,000/.  in 
10/.  flhares,  with  power  to  divide  into  preferred  and  deferred  half-shares:  borrowing 
powers,  15.000/.  Dividends  at  the  rate  of  5  per  cent,  per  annum  are  guaranteed  by 
th<>  county  of  Kerry  on  30,000/.,  part  of  the  original  capital,  for  85  years  from  the 
opening  of  the  railway  for  traffic. 

By  an  agreement  scheduled  in  the  Great  Southern  and  Western  Act  of  1900,  that 
company  undertakes  to  work  efficiently,  so  as  to  develop  the  traffic  on  this  line 
in  conjunction  with  the  Fenit  Pier. 

The  line  from  Tralee  to  Fenit  was  opened  for  traffic  5th  July,  1887. 

Capital.  —  SOth  June,  1904.  Expended^  70,757/.  Received:  Guaranteed 
sharcH,  30,000/.;  ordinary  shares,  13,850/.  (1.150/.  calls  in  arrear);  5  per  cent,  loans, 
15.000/.;  total,  58,850/.;  debit  balance,  11,907/. 

Revenue.— SOth  June,  1904.  Gross  receipts,  1,587/.;  net,  889/.;  debit  balance  of  net 
revenue  account,  11,180/. 

.Vo.  of  Directors — 5 ;  quorum,  3.  Qualification^  20  shares.  Quorum  of  a  general 
meeting,  10  proprietorn,  holding  in  the  aggregate  not  less  than  one-twentieth  part  of 
the  capital  of  the  company. 

UNDERGROUND  ELECTRIC  OF  LONDON  LIMITED. 

DIRECTORS: 

Chairman— CHARLES  T.  TERKES,  Esq.,  Hamilton  House,  Victoria 

Embankment,  E.C. 

Leonor  F.  Loree,  Esq..  Baltimore,  U.S.A. 

Robert  H.  McCurdy,  Esq.,  Mew  Tork. 

Charles  James  Cater  Scott,  Esq.,  109, 
Leadenhall  Street,  E.i;. 

Edgar  Speyer,  Esq.,  7,  Lothbnry,  E.C. 

James  Speyer,  Esq.,  7,  Lothbnry,  EC. 

Charles  Ainf^worth  Spofford.  Esq., 
Hamilton  House,  Victoria  Embank- 
ment, E.C. 

Jonliheer  Henry  Teixicra  de  Mattes, 
Amsterdam. 


Walter  Abbott,  Esq.,  Hamilton  House, 

Victoria  Embankment,  E.C. 
James  A.  Blair,  Esq.,  New  Tork. 
T.  Jefferson  Coolidgc,  jun.,  Eso.,  Boston. 
Frank    Dawes,    Esq.,    50,    Old    Broad 

Street,  E.C. 
The  Right  Hon.  Lord  Farrer,  Dorking, 

Surrey. 
Hon.    Sydney    G.     Holland,    Hamilton 

House,  Victoria  Embankment,  E.C. 
James  H.  Hyde,  Esq.,  New  York. 


OFFICERS. -Sec,  W.  E.  Mandellck ;  Auditors.  Deloitte.  Dever,  Griffiths,  A  Co  ; 
Soliciiors,  Bircham  &  Co.;  Bankers,  Union  of  London  and  Smith's  Bank,  and 
Londcm  and  We»tminster  Bank. 

Offices- Hamilton  House,  Victoria  Embankment,  E.C. 

Registered  9th  April,  1902,  to  take  over  the  Metropolitan  District  Electric 
Traction  Company  Limited,  which  was  registered  on  15th  July,  1901.  The 
company  has  agreed  with  the  Metropolitan  District  Railway  Company  to  carry 
out  the  electrification  of  that  undertaking.  For  further  particulars  of  this,  see 
Metropolitan  District  Railway.  Agreements  have  also  been  entered  into  with 
the  Charing  Cross,  Euston  and  Hampstead,  Brompton  and  Piccadilly,  Great 
Northern  and  Strand,  and  Baker  Street  and  Waterloo  Railway  Companies  for 
the  construction  and  equipment  of  thoi*e  undertakings,  the  consideration  to  be 
the  remaining  unissued  capital,  including  .debentures  of  each  company.  Further 
particulars  will  be  found  regarding  these  companies  under  their  respective  titles 
in  this  volume. 
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OFFICERS.— Sec.,  W.  Mein ;  Auditors,  Qeorge  Rae  Fraser,  F.C.A.,  81,  Copthall 
Avenne,  E.G.,  and  David  Roberts,  F.C.A.,  Cardiff;  Solicitors,  Downing  and  Hand- 
cock,  Cardiff;  Bankers,  Tlio  National  Provincial  Bank  of  England,  Barry  Dock. 

Offices — Barry  Docks,  near  Cardiff. 

Incorporated  by  act  of  26th  August.  1889,  for  the  construction  of  a  railway  from 
the  hamlet  of  (>olty  Lower,  by  a  junction  with  the  Llynvi  and  Ogmore,  to  Barry, 
with  three  short  branches.  Lerigth,  about  21  miles.  Period  for  completion,  6  years. 
To  be  worked  by  the  Barry  Railway  Company  at  60  per  cent  of  the  gross  receipts» 
It  was  also  provided  that  facilities  be  given  by  the  Qreat  Western  Company  to 
certain  traffic  passing  between  the  systems  of  the  two  companies  at  the  junction 
with  the  Llynvi  and  Ogmore  lines,  and  that  in  default  thereof  the  Railway 
Commissioners  may  authorise  the  Vale  of  Glamorgan  Company  to  exercise  running 
powers  over  certain  lines  north  and  north-east  of  the  said  junctimi.  Capital, 
8B0,000/.  in  10/.  shares,  with  power  to  divide  into  preferred  and  deferred  halt-shares. 
Borrowing  powers,  120,000/. 

By  act  of  20th  June,  1892,  the  period  for  completion  was  extended  for  2  years. 
By  act  of  20th  June,  1895,  a  deviation  of  about  3  miles  of  the  line  as  originally 
sanctioned  was  authorised.      Share  capital,  45,000/.;   borrowing  powers,  15,000/. 

By  act  of  16th  July,  1897,  an  alteration  in  the  point  of  junction  with  the  Llynvi 
and  Ogmore  lines  was  authorised.  Share  capital,  48,000/.;  borrowing  powers, 
16,000/.    The  line  was  opened  1st  December,  1897. 

By  act  of  6tli  June,  1899,  the  share  capital  was  increased  by  120,000/.,  and  the 
borrowing  powers  by  40,000/. 

Capital.— Receipts  to  30th  June,  1904,  amounted  to  685,178/.,  viz.: — ordhiary 
stock,  583,000/.;  3  per  cent,  debenture  stock,  127,000/.;  premium  on  stocks,  itc^. 
25,173/.;  and  the  expenditure  to  716,104/. 

Rbvenur.— Dividends  were  paid  at  the  rate  of  4  per  cent,  per  annum  for  the 
half-year  ending  3Ist  December,  1908,  and  at  the  rate  of  4^  per  cent,  per  annum  for 
the  half-year  ending  30th  June,  1904. 

The  company  has  adopted  the  Forged  Transfers  Acts. 

No.  o/i>t/'ec/ot'5.— Maximum,  7 ;  minimum.  8 ;  quorum,  3.    Qua/t/Sca/ton, 50  shares. 

VALE  OF  BHEIDOL  (LIGHT). 

DIRECTORS : 

Chairman— ARTHUR  H.  PETHICK,  Esq.,  57,  Craven  Park,  Harlesden,  N.W. 


Charles  E.  Cottier,   Esq,  8,   Frankfort 

Street,  Plymouth. 
Archibald  R.  Fowler,  Esq.,  28,  Victoria 

Street,  Westminster. 


N.  Frank  Pethick,  Esq.,  Norley  House^ 
Plymouth. 

Sir  James.  W.  Szlumper,  C.E.,  17,  Vic- 
toria Street,  Westminster. 


OFFICERS.— Sec,  M.  Sharpe;  Eng.,  Charles  D.  Szlumper;  Acct.,  W.  P. 
Keeling,  A.S.A.A.;  Auditors,  Edmund  Bull  and  0.  Ray  Fraser;  Traffic  Snpt., 
James  Rees;  Solicitors,  A.  J.  Hughes  and  Hughes,  Aberystwyth;  Bankers*. 
National  Provincial. 

Offices— 109,  Victoria  Street,  S.W. 

Incorporated  by  act  of  6th  August,  1897,  for  the  construction  of  a  light  railway, 
commencing  at  Aberystwyth  and  terminating  at  Devil's  Bridge,  Cardigan.  Length, 
12  miles  1  furlong  4  chains ;  gauge,  2  feet,  with  power  to  increase  to  not  exceed- 
ing 4  feet  8^  inches.  Capital,  39,000/.  in  10/.  shares,  and  by  act  of  1900  empowered 
to  raise  additional  capital  of  12,000/.,  and  to  divide  into  preferred  aud  deferred 
half-shares;  borrowing  powers,  17,000/. 

The  lino  was  opened  for  goods  traffic  in  August,  1902,  and  for  passenger  traffic 
22nd  December,  1902. 

By  resolution  of  August,  1902,  the  share  capital  of  51,000/.  was  converted  into- 

stock. 

By  the  Vale  of  Rheidol  Light  Railway  (Aberayron  Extension)  Order,  1898,  an 
extension  of  the  line  from  Aberystwyth  to  Aberayron,  16  miles,  8  furlongs,  waa 
authorised  as  a  separate  undertaking  with  a  separate  share  capital  of  68,000/.; 
lK)rrowing  powers,  21,000/.  The  Directors  state  that  "  owing  to  the  continued 
stringency  of  the  money  market,  it  has  been  found  impossible  to  raise  the  required 
capital.**  For  particulars  respecting  the  order,  which  expired  13th  August,  1904,. 
see  Manual  for  1904,  page  313. 
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Capital. — The  expenditure  on  this  accoant  at  80th  Jane,  1904,  was  69,478/.; 
and  the  receipts  were  67,900/.;  viz.,  61,000/.  ordinary  stock,  and  16,900/.  4  per 
cent,  debentures.  Ebtimated  further  expenditure  on  capital  account  for  half-year 
ended  3l8t  December,  1904, 100/. 

Revenue.— For  half-year  ended  80th  June,  1904,  gross  receipts,  1,564/.  10<.  64:;. 
expenses,  1,589/.  2s,  2<2.,  thus  leaving  a  debit  balance  of  84/.  11«.  6d.  To  this  must 
be  Hdded  debenture  interest,  income  tax,  Ac,  862/.  18c.  7d»;  total,  897/.  10*.  Icf.;. 
which,  after  deducting  credit  balance  of  170/.  18«,  id,  brought  forward  from 
previous  half-year  leaves  a  net  debit  balance  on  net  revenue  account  of  326/.  16«.  dd,. 
to  be  carried  forward.  The  receipts  from  1st  July  to  18th  September,  1904,  show 
an  increase  of  316/.,  ns  compared  with  the  corresponding  peri(Ml  of  1908. 

Meetings  held  February  or  March  and  August  or  September. 

No.  of  Directors. — Maximum,  5 ;  minimum,  8 ;  quorum,  8.    Qftati^ation^  26  abares- 


VAN. 

Receiver— Charles  Clark,  Esq.,  Windsor  Chambers,  Great  St.  Helenas,  B.C. 

OFFICERS.— Sec.,  W.  J.  Lavington,  Dashwood  House,  New  Broad  Street,  E.C^ 
Solicitors,  Stacpoole,  Batters,  and  Stacpoole,  Pinner's  Hall,  E.C. 

Offices — 100,  Dashwood  House,  New  Broad  Street,  E.G. 

Constructed  under  the  Railways  Construction  Facilities  Act,  1864.  A  Certifi* 
cate  of  the  Board  of  Trade  was  obtained  in  the  first  half-year,  1878. 

This  line,  about  6f  miles  in  length,  was  constructed  to  connect  the  Van  Lead 
Mines,  Montgomeryshire,  with  the  Cambrian  system,  thejunction  being  at  Caersws., 
It  was  opened  fur  mineral  traffic  14th  August,  1871,  and  for  passengers  Itt 
December,  1873. 

The  line  has  been  leased  for  a  term  to  the  Cambrian,  and  the  company  ii  now  iiv 
Chancery,  the  chairman  having  been  appointed  receiver. 


YICTOBIA  STATION  AND  PIMLIOO. 

DIRECTORS: 

Chairman— WILLIAM  HENRY  ROBERTS,  Esq.,  Holborough  Court,  near 

Rochester,  Kent. 


Wm.  Francis  Fladgate,  2,  Craig's  Court,. 
S.W. 


Henry  Arthur  Hunt,  Esq.,  45,  Parliament 

Street,  S.W. 
John  Elffcr,  Esq.,  Claj'ton  Court,  Liss. 

OFFICERS.— Sec,  Ernest  Chas.  Price;  Auditors,  W.  B.  Peat  and, J.  Dix Lewis  ? 
Bankers,  Barclay  &  Co.  Limited,  54,  Lombard  Street,  E.C. 

Offices — 67,  Moorgate  Street,  E.C. 

Incorporated  by  act  of  23rd  Jul}*,  1858,  to  construct  a  general  terminus  at 
Pimlico,  and  a  line  to  be  connected  with  the  We.Ht  End  and  Crystal  Palace  at 
Uattersea.  Capital,  675,000/.  in  10/.  shares  and  225,000/.  on  loan.  Length,  H  mile, 
including  bridge  over  the  Thames. 

By  act  of  18th  August,  1859,  the  company  was  empowered  to  raise  additional 
capital  to  the  extent  of  75,000/.  in  10/.  shares  and  35,000/.  on  loan,  the  whole  of 
which  sums  were  to  be  devoted  exclusively  to  the  purposes  of  the  undertaking.    By 
the  same  act  authority'  was  given  to  arrange  with  Great  Western,  so  as  to  provide 
bruad  gauge  rails  to  accommodate  that  company  to  and  from  the  station. 

By  act  of  28th  June,  1861,  a  lease  was  sanctioned  to  the  Great  Western  and 
Chatham  and  Dover,  for  ttie  use  of  one-half  of  the  station  for  999  years,  at  an 
increasing  rental  in  lieu  of  tolls ;  further  powers  were  also  conceded  to  the  company 
in  reference  to  division  and  apportionment  of  its  capital;  also  to  raise  a  portion 
thereof  by  preference  at  not  exceeding  5  per  cent.  The  preference  stock  was  placed 
at  4^  percent. 

CAPiTAL.~The  expenditure  on  this  account  amounts  to  481,856/.,  the  receipts 
from  stocks  and  shares  (in  order  of  priority)  being  as  follow: — 

44  per  cent.  del)enture  stock £132,322 

4^  per  cent,  preference  stock  130,000 

Consolidated  ordinar\'  stock  225,000=£487,822 
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The  interest  on  the  debenture  stock  is  accumulative ;  on  the  other  stocks  dividends 
are  contingent  upon  the  profits  of  each  separate  year;  dividends  are  payable  half- 
yearly,  on  Ist  January  and  1st  July,  the  transfer  books  closing  about  14  days 
before  payment. 

The  dividends  have  for  many  years  been  at  the  rate  of  9  per  cent,  per  annum. 
with  an  occasional  bonus,  the  last  bonus  being  ^  per  cent,  for  the  half-year  ended 
31st  December,  1900.    The  balance  carried  forward  at  30th  June,  1904,  was  3,480^ 

TRANSFER  DEPARTMENT. 

Transfer  form— ordinary. 

Fee,  2s.  dd.  per  deed,  whether  one  or 

more  sellers,  but  each  separate  account 

25.  6d. 


Certificates  are  required  to  accompany 
transfer  deeds. 


Any  amount  of  stock,  not  being  part  of 
Several  classes  of  stock  may  be  trans-       ^'-  sterling,  transferable. 

f erred  on  one  deed;    fee,  2«.  6d.  each  ! 

stock. 

Information  as  to  insurance  under  the  Forged  Transfers  Acts  may  be  obtamed  on 
application  through  the  Secretary. 

Meetings  in  February. 

JVo.  of  Directors.— M.Aximvau,  7  ;  minimum,  3.    Qualification,  5002. 


WATERFOBD  AND  TRAMORB. 

DIRECTORS : 

Chairman— CORNELIUS  MORLEY,  Esq.,  D.L.,  Milfort,  Portlaw. 

Deputy-Chairman— CHARLES  E.  DENNY,  Esq.,  Ballybrado,  Cahir. 

John  N.  White,  Esq.,  J.P.,  Rocklands,    William  Gallwey,  Esq.,  J.P.,  Rockfield, 

Waterford.  Tramore. 

W.   G.   D.   Golf,  Esq.,  J.P.,   Glenville, 

Waterford. 

OFFICERS.— Sec.  and  Traffic  Man,,  Arthur  Pressor;  Eng.,  William  Friel ;  Loco. 
Eng.,  Henry  Waugh  :  Accountant,  G.  A.  Boardman;  Auditors,  John  Allingham, 
jun.,  Tramore.  and  H.  J.  Forde.  Manor  of  St.  John's,  Waterford;  Solicitors,  I. 
Thornton  and  Son,  Waterford ;  Bankers,  Bajik  of  Ireland,  Waterford. 

Offices— The  Terminus.  Waterford. 

Incorporated  by  act  of  24th  July,  1851,  for  a  railway  commencing  in  the  city  of 
Waterford  and  terminating  at  Tramore.  on  the  coast.  Length,  7i  miles.  Capital, 
48,0U0/.  in  10/.  shares  and  16.000/.  on  loan. 

By  act  of  3rd  Jul  j',  1857,  the  company  was  authorised  to  raise  additional  capital  of 
10,000/.  in  shares,  at  5  per  cent,  preference,  and  -3.350/.  in  loans,  in  aid  of  new 
works,  station  accommodation,  <fec. :  but  an  extension  was  refused.  This  capital 
was  created  on  29th  September,  1857,  at  5  per  cent. 

Capital. — The  receipts  and  expenditure  on  this  account  to  30th  June,  1903,  are 
given  in  detail  below: — 

Received.  i  Expended. 

Original  101.  shares £48,000    Acts  of  incorporation    £5,174 

5  per  cent.  10/.  preference  shares  10,000    Law.  general,  and  incidental 3,708 

Loans,  4  per  cent 14.350  |  Land  purchase  and  compensation     5,985 

Balance 5,000    Permanent  way,  rails,  <fec 35,812 

Miscellaneous  works,  engine  shed, 

Ac 5,139 

Stationsand  buildings,  machinery, 

Acc 9,148 

Locomotive  and  rolling  stock 12,019 

Commission  and  discount  365 


£77,350 1  £77,850 

Revenue. — The  expenditure  for  the  half-year  ended  31st  December,  1908, 
amounted  to  1,670/.,  and  the  rMceipts  to  4,304/.,  leaving  an  available  balance,  after 
deducting  interest  on  loans,  &c.,  of  2,578/.  For  the  half-year  ended  dOth  June, 
1904.  the  expenditure  was  1,488/.,  and  the  receipts  2,337/.,  the  available  balance 
being  1,417/. 

Dividends.— 1903,  6  per  cent.;  1904  (to  June),  2  per  cent. 

Meetings  held  in  Waterford  in  March  and  September. 


WATEBTAO  AHD  CUT. 
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WIXSRLOO  AMD  GITT. 

DIRECTORS: 

CHARLES  8COTTER,  Snrbitoo  Hill  Park.  SarbiUNi,  Snrrey. 

ThTnrtT  fTwtr—    T.imt  Tirl  Hon.  H.  W.  CAMPBELL,  44,  Charies  Street. 

Berkeley  Square,  W. 


A.  F.  G«Tett,  Baq^  Laleham,  Staines, 
and  18,  Albert  Hall  MawainM.  S.W. 

Fred.  J.  Maeaaley,  Saq^  Alvaratoke, 
Clapham 


P.  Mortimer,  Eaq.,  Ashe  Park,  OvertoB,. 

Hants. 
The  Rt.  Hon.  Sir  A.  West,  O.C.B.,  Wan- 

boroofb  Manor,  Gnildfovd,  Surrey. 

OFFICER8.~8ee..  Godfrey   Kni^t:    Electrical    En^eer,    Herbert  Jones  ;^ 
Ao^tora,  F.  Hartnell  and  L.  H.  Ruegg. 

Offices    Waterioo  Station,  S.E. 

Incorporated  by  act  of  17th  Jaly,  189S.  for  the  eonstnicti<Mi  of  an  nndergnmnd 
railway  from  Waterloo  Station  to  Walbrook,  City.  Length,  about  1|  mile,  com- 
mencing in  the  parish  of  St.  Mary,  Lambeth,  and  terminating  near  the  Mansion 
Hooscl  The  traffic  is  woited  by  riectrieity.  Line  opened  for  public  traffic  on  8th 
August,  108.  Agreonents  with  London  and  South  Western  and  Central  London. 
Power  was  given  under  the  act  to  pay  interest,  not  exceeding  25,000/.,  out  of  capital 
during  construction,  at  rate  not  exceeding  3  per  cent,  per  annum.  Capital, 
54QLO0Qf.  in  10/.  shves,  with  power  to  diTide  into  preferred  and  deferred  half- 
,  180,0001.    The  shares  are  now  oonTerted  into  stock. 


The  line  is  wwked  by  the  London  and  South  Western. 

Capital.— Receipts  at  30th  June,  1901  804,000/..  riz :  MO.OOO/.  ordinary  st*ck, 
and  46.000/.  8  per  cent,  debenture  stock;  expenditure,  606,551/.  ArailaUe  assets,. 
105415/. 

RBVEsruK. — The  grow  receipts  of  the  line.  less  government  duty,  amounted  for 
the  half-3rear  ended  80th  June,  1904.  to  the  sum  of  17,376/..  and  the  worlung 
expenses'  to  8,264/.,  being  at  the  rate  of  47*55  per  cent.,  as  compared  with  46  per 
cent,  for  the  corresponding  period  oi  1903.  The  balance  available  for  dtvidoidr 
after  providing  for  interest  on  debenture  stock,  was  8,522/. 


DI^•^)E^•D8. 


Diridend 
for 


nM»-Jime  £1  10    0 
Dec..     1  10    0 


190O-^ime  .|    1  10    0 
Dec  ..'    1  10    0 


Per 
cent. 

f<H- 
Yeau-. 


3 


i  DiTidrad  < 
I  for  I 
I  Half  jmr.  > 


P«T 

cent. 

for 

Ymr. 


1901 -June 
Dec. 


.'£1  10 

.•■    1  10 


3 


3    I 


1902— June 


10 
12 


6  I 


3i 


190J- June 
Dec.. 


£1  12 
1  10 


H 


11904-Jone 
Dec. 


1  10   0 


Highest  axd  Lowest  Stock  Exchange  Prices. 


Oedikakt  Stock. 


Ye*r. 

Hi^rhest. 

Lowest. 

Y«»r. 

Hi^knt.                   Lowest. 

18d4 

121 1 

UK) 

19U0 

IW         91 

18«ld 

128^ 

llOi 

1901 

96        90 

189«   , 

145f 

112A 

1902  •■ 

97         90 

1897 

131i 

116i 

1903  '■ 

lf>2        91 

1898 

l;i9 

107 

1904  ' 

92J      «8| 

1899 

113 

100 

Xo.  of  Directort. — Maximum,  9 ;    mini 

imnm.  4 ; 

quorum,  5  and  3.     Qualifieatioit, 

500.'.  stock. 

*  Interest  kt  the  rate  of  :{  per  ceut.  per  annaiii  wa«  pa:d  out  of  capital  fraa  IflM  to  18981  during 

vbicb  :iintf  the  line  » jk?  beuic  constructed. 
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WATFORD,  EDGWARE,  AlfD  LONDON. 

DIRECTORS: 

Chairman— Sir  ROBERT  DA8HW00D,  Bart. 

■Col.  William  John  Alt,  C.B.,  14,  Queen 

Victoria  Street,  E.G. 
William  Wall  Mansfield,  Esq. 


Heniy  Kingham,  Esq. 
Herbert  Connop,  Esq. 


Incorporated  by  act  of  6th  Anflrust,  1897,  for  the  construction  of  railways,  com- 
mencing by  a  junction  with  the  Watford  and  Rickmansworth  Branch  of  the  London 
and  North  Western  at  Watford,  in  Hertford,  and  terminating  at  Edgware,  Middlesex, 
by  a  junction  with  the  Edgware  Branch  of  the  Great  Northern.  Length,  about  6i 
miles.  Period  for  completion,  5  years.  Ctipital,  225,000/.  in  102.  shares,  with  power 
to  divide  into  preferred  and  deferred  half-shares;  borrowing  powers.  75,000/. 
Power  to  pay  interest  out  of  capital  during  construction  at  rates  not  exceeding 
3  per  cent,  per  annum. 

At  3l8t  December,  1908,  no  capital  had  been  raised  and  railway  was  not  con- 
structed at  that  date. 

No.  of  Directors. — Maximum,  7 ;  minimum,  3;  quorum,  8.    QucUi^cation,  60  shares. 


WEST  CLARE  LIMITBD. 

DIRECTORS: 

Chairman— Sir  FRANCIS  W.  BRADY.  Bart.,  D.L.,  Sorrento  Cottage, 

Dalkey,  Co.  Dublin. 


Willinm  Martin  Murphy,  Esq.,  J. P., 
Dartry,  Upper  Rathmines,  Co.  Dublin. 

James  William  Lombard.Esq.,Folkestone 
House,  Terenure,  Co.  Dublin. 


Daniel  Mahony,  Esq.,  B.L.,  Mount 
Alverno,  Dalkey,  Co.  Dublin. 

William  Anderson,  Esq.,  J.F.,  Glenavon, 
Merrion  Road.  Dublin. 


One  County  at  large,  and  two  District  Directors,  who  retire  each  year. 

OFFICERS.— Sec.  W.  J.  Kennedy:  Man.,  P.  Sullivan,  Ennls;  Eng.~in-Chief, 
William  Bftrrington.  M.Inst.C.E.,  Clare  Chambers,  George  Street,  Limerick; 
Res.  Loco.  Eng..  W.  J.  Carter,  Ennis:  Auditors,  Cralj?,  Gardner,  and  Co.,  40  and  41, 
Dame  Street.  Dublin;  Solicitors,  O'Connor  and  Dudley.  40,  Westmoreland  Street, 
Dublin:  Arbitrfttors  appointed  by  the  Board  of  Trade,  W.  B.  Soady,  Dublin.  J.  H. 
Ryan,  C.E.,  Dublin,  and  P.  L.  K.Dobbin,  C.E.,  County  Surveyor,  Ennis,  Co.  Clare; 
Bankers,  The  National  Bank  Limited,  College  Green,  Dublin. 

Registered  Offices — 39,  Dame  Street.  Dublin. 

This  light  railway,  27  miles  long,  from  Ennis,  via  Corofin.  Ennistymon  (for 
Lisdoonvarna),  and  Lehinch  to  Miltown  Malbay,  was  opened  for  public  traffic  on 
■2nd  July,  1887. 

Mileage. — In  operation,  27  miles.  The  company  works  the  South  Clare  Line 
<26  miles)  under  a  one-year  agreement  at  cost  price,  10  miles  of  which  were  opened 
on  13th  August,  1892,  and  the  remaining  16  miles  on  23rd  December,  1892. 

By  the  Tramways  and  Public  Companies  (Ireland)  Act,  1883,  and  the  West  Clare 
Railway  (Provisional  Order  Confirmation)  Act,  1884,  the  guaranteed  shares  have  the 
most  absolute  security,  leviable  upon  the  whole  county  of  Clare  (Poor  Law  valuation 
^16,943/.)  for  the  payment,  in  perpetuity,  half-yearly,  of  dividends  at  the  rate  of  4 
per  cent,  per  annum,  of  which  the  Imperial  Government  guarantees  one-half,  or  2 
per  cent.,  by  way  of  refund  to  the  county.  The  guaranteed  dividends  of  4  per 
•cent,  have  been  regularly  paid  since  1st  May,  1885.  Pursuant  to  a  resolution  passed 
on  11th  March,  1896,  a  three  months  dividend  to  31st  Jnly,  1896,  was  paid  on  15th 
Ansust,  1896;  and  all  subsequent  dividends  have  been  paid  half-yearly  in  March 
and  September  (for  the  period  ending  8lRt  January  and  3lst  July  respectively), 
instead  of  15th  May  and  15th  November  as  previously. 

The  guaranteeing  area  is  further  liable  to  make  up  any  deficiency  in  the  groM 
receipts  to  meet  the  working  expenses  in  any  half-year. 

CwiTXL.— Receipts :  180,000/.,  of  which  163,600/.  is  in  10/.  minimum  4  per  cent, 
perpetual  Government  and  county  guaranteed  shares,  and  16,500/.  ordinary  10/. 
shares.    Expenditure:  180,000/. 

Rkvenuk.— For  the  year  ended  3lst  October,  1903,  the  total  receipts  amounted  to 
11,794/.,  and  the  expenditure  to  13,024/.  leaving  a  debit  balance  of  1,330/.  on  the 
year. 


HIGHLAHD.  851 

HHBLAnL 
DIKBCTORS: 
f.  B.  WnSLAlTDi,  Bsq^  ft,  Waterloo  Place,  Edinlmrgh. 

Henry  OrierMm«  Esq.,  Giaigeiid  Park, 
Liberton,  Midlothiaii. 

Glaorge  Gk>rdoii  Qrieraon,  Esq.  Edin- 
bnrgfa. 


Donald  CaMeton  of  liochlol,  Imeiugai. 
UenL-CoL  Koderick  William  ColQuhoiin, 
a;  WaUrtoo  Place,  Edtnbnrglu 


OFFICEBS.— Sec  Jobn  ICartin;  Auditors,  James  Howdm,  C.A.,  and  Oeorgo 


,  Watarloo  Plaoo,  Edlnbnrgh. 

IncOTporated  by  act  of  ISth  Angost,  1889,  for  the  eonstmction  of  railwasrs  in  the 
eovntles  Di  Dnmbaitoa,  Perth,  Aneyll.  and  InTemess,  tIs.  : — No.  1  (46|  miles),  from 
Caidrosa.  Dnmbartooshfre,  to  Killin,  Perthshire;  No.  2  (abont  CSf  miles),  from 
Killin  to  Kilmallie,  comity  of  loTemess,  and  Nos.  Z  and  4,  short  eonneetions  (about 
i  of  a  mile),  jnnctkms  with  North  British  and  Callander  and  Oban  undertakings. 
Period  for  complKion,  ft  years.  Working  and  traffic  arrangonents  with  North 
British.  Power  to  pay  interest  on  capital  during  constnicti<Mi  at  rate  not  ezceedhig 
%\  per  c«it.  per  annnm.  Capita],  540,0001.  in  101.  shares,  with  power  to  diride  into 
preferred  and  deferred  half-shares;  borrowing  powers,  180,000/. 

By  act  ol  S5th  July,  1890,  the  company  was  empowered  to  construct  new 
railwa3rs  and  deriations  (abont  8|  or  9  miles  in  all)  at  and  around  KOmoniraig, 
Kilmallie.  and  Banavie  Locks,  and  a  pier  on  the  bank  of  the  Caledonian  Canal  at 
Banarie  Locks.  Period  for  completion,  5  years.  Interest  on  capital  during 
eonstructioD  at  rate  not  exceeding  8|  per  cent,  per  annum.  New  capital,  51,0001. ; 
loans,  17,000i. 

By  act  of  81st  July,  1894,  power  was  giren  to  construct  an  extension  fnMU 
Banarie  to  Mallaig,  with  a  pier  and  breakwater.  Length,  39  miles  5  furlongs 
8-50  chains.  Period  for  completion  of  railway  5  years,  of  pier  and  breakwater  7 
yesrs.  New  capital,  360,0001.:  borrowing  powers,  l!?8,000/.  Agreement  with 
North  British  extended  to  thiii  new  capital.  Power  to  pay  interest  out  of  capital 
not  exceeding  3|  per  cant,  per  annum. 

By  act  of  6th  July,  1895,  power  was  given  to  construct  a  deviation  of  the  line 
No.  3.  authorised  by  the  act  of  1889,  at  Fortingal.  Leugtli.  about  S  miles  4  furlongs. 
Period  for  compulsory  purchase,  Ac.,  of  lands,  3  years,  and  for  completion  of  ridl- 
way.  5  years.  New  capital.  650,250/.:  borrowing  powers.  216.750/.  Conversion  of 
34  per  cent,  debenture  stock  into  3  per  cent,  debenture  stock,  and  guarantec»d  i\  per 
cent,  stock  and  shares  into  3  per  cent,  stock  and  shares. 

By  act  of  14th  August,  1896.  the  Treasury  is  authorised  to  guarantee  interest  or 
dividend  at  3  per  cent,  per  annum  on  260,000/.  of  the  share  and  loan  capital  under 
the  act  of  3lst  July,  1894,  and  to  grant  a  sum  of  30.000/.  towards  the  construction  of 
the  pier,  breakwater,  Ac.,  by  that  act  authorised. 

By  order  of  the  Light  Railway  Commissioners,  confirmed  14th  July,  1898,  com • 
pany  authorised  to  construct  railway,  18  miles  6  furlongs,  from  Arrochar  to  St. 
Catherine's,  with  pier  at  St.  Catherine's.  New  capitaL  90.000/.  and  30,000/.  on 
loan.  Power  to  pay  interest  cue  of  capital  not  exceeding  :>  per  cent,  per  annum. 
Working  agreement  with  North  British  extended  to  railway,  and  North  British 
guarantee  extended  to  capital  under  this  order. 

By  act  of  20th  Jnne.  1899.  an  extension  of  time  for  2  years  from  31st  Jnly,  1899. 
was*  granted  for  the  compalsory  parchase  of  lands  under  act  or  1894;  and  for 
3  year^  from  7th  August  1899,  under  act  of  1896 ;  and  for  the  completion  of  rail- 
ways for  2  years  from  7th  August,  1901 ;  and  for  otlier  purposes. 

MiLKAGE. — Authorised,  143^;  constructed,  141|. 

CAFiTAX.-30th  June.  1904.  Receipts:  From  Ni)rth  British,  2.348.463/.; 
premiums  on  stock.  18.343/.;  rents.  oBa'. :  total,  2.367.399/.  Expenditure:  2,367,3991. 
(including  12S.oOO/.  nominal  increase  on  conversion  of  stocks):  capital  powers 
and  other  assets  available  to  meet  further  expenditure,  3,600/.  Estimated  further 
expenditure,  3.600/. 

Under  the  provisions  of  the  North  British  (ireneral  powers)  Act.  1902,  the  stocks 
4>f  this  company  were  exchanged  for  like  amounts  of  North  British  deljenture 
•>tock  St  1  St  August.  1902. 

Xo.of  Directors. — Maximnm,  5;  minimnm,  3;  quorum,  S,    QuaHJkalivn^  500/. 
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VITEST  LONDON. 

DIRECTORS: 

Oreat  Western.  |  London  and  North  Western. 

The  Ri^ht  Hon.  Earl  Cawdor,  Pembroke.  I  The   Right    Hon.    Lord  Stalbridge,  32, 


W.  Robinson,  Esq.,  Mayfield,  Meopham, 

Kent. 
David  Maclrer,  Esq.,  M.Pm  Manor  Hill, 

Birkenhead. 
Alexander   Hubbard,   Esq.,    Homefield, 

St.  Stephen's  Road,  Ealine,  W. 
C.  G.  Mott,  Esq.,  Harrow  Weald  Lodge, 

Harrow  Weaid,  Middlesex. 


Qneensborongh  Terrace,  Bays  water.  W. 
H.  Ward,  Esq.,  Rodbaston,  Penkridge, 

Stafford. 
The  Hon.  C.  N.  Lawrence,  2S,   Eaton 

Square,  S.W. 
J.    P.    Bickersteth,    Esq.,    Orove    Mill 

House,  near  Watford,  Herts. 
P.  H.  Chambres,  Esq.,  Rhianva,  Rhyl. 


JOINT  OFFICERS.— Sec,  A.  E.  Bolter,  Paddington  Station,  W.;  Supt.,  J. 
Groom,  Kensington,  S.W. 

Incorporated  by  act  of  2l8t  June,  1836,  under  the  title  of  "The  Birmingham, 
Bristol,  and  Thames  Junction/'  the  object  being  to  unite  the  London  and  North 
Western  and  Great  Western  with  the  western  districts  of  the  metropolis,  and  com- 
municate with  the  River  Thames,  through  the  medium  of  the  Kensington  Canal. 
The  canal  was  purchased  for  36,000/.  The  title  of  the  railway  was  altered  by  3  and 
4  Vic,  cap.  105.    Total  mileage  authorised,  9^. 

By  act  of  1844,  the  railway  was  leased  to  the  London  and  North  Western  and 
Great  Western  conjointly,  for  999  years,  commencing  11th  Marcl«,  1846,  at  a  rent  of 
1,800/.  per  annum. 

By  act  of  13th  August,  1859,  the  Kensington  Canal  and  ail  other  properties  of  the 
West  London  were  absolutely  transferred  to  the  London  and  North  Western  and 
Oreat  Western.  These  companies,  in  conjunction  with  the  Brighton  and  South 
Western,  secure  the  following  guarantees  to  the  different  classes  of  properties  in 
West  London,  viz. :  14«.  per  20/.  share,  first  class  preference,  which  were  issued  at 
10/.  per  share  discount;  24s.  per  20/.  share,  second  class  preference,  all  paid  up;  is. 
per  share  to  original  shareholders  after  opening  of  new  line,  which  took  place  on  2nd 
March,  1863 ;  6jr.  per  share  three  years  after  opening  of  line ;  8a.  per  share  six  years 
after  opening  of  line. 

WEST  LONDON  EXTENSION. 
DIRECTORS : 

Chairman— WALTER  ROBINSON,  Esq.,  Mayfield,  Meopham,  Kent— 

Oreat  Western. 

London  and  North  Western. 

John  Pares  Bickersteth.  Esq.,  Grove  Mill 

House,  near  Watford,  Herts. 
Hon.   A.   H.  Holland-Hibbert,  Munden, 

near  Watford*,  Herts. 


Charles  Grey  Mott,  Esq.,  Harrow  Weald 
Lodge,  Harrow  Weald,  MiddLlesez. 


Brigadier-Gen.  L.  V.  Loyd,  55,  Egerton 

Gardens,  S.W. 
T.  J.  Hare,  Esq.,  Lyne  Grove,  Virginia 

Water. 

Qreat  Western. 

Alexander  Hubbard,  Esq.,  Homefield,  St. 

Stephen's  Road,  Ealing,  W. 
Col.  The  Hon.  C.  E.  Edgcumbe,  23,  Down 

Street,  W. 

London  and  South  Westernm 

W.    Grant,    Esq.,    Monckton    House,      I  Evelyn    Cecil,   Esq.,    M.P.,     10,    Eftton 
Alverstoke,  Hants.  |     Place,  S.W. 

London,  Brighton,  and  South  Coast* 

Wm.    Milbum,    Esq.,   Brockhurst,    East  I  Bear- Admiral    The   Hon.   T.   S.   Bian 
Grinstead.  I     Glynde,  Lewes. 

OFFICERS.— Sec,  Ernest  Chas.  Price;  Supt.,  J.  Groom,  Kensington  Station. 
Addison  Road,  W. ;  Engs.,  E.  Baylies  Thornhill  (L.  &  N.  W.),  and  J.  C.  IngUa 
(G.  W.) ;  Surveyor,  J.  Marr,  8,  Adam  Street,  Adelphi,  W.C. 

Offices— 57,  Moorgate  Street,  E.C. 

Incorporated  by  act  of  13th  August,  18C9,  to  construct  the  undermentioned  lines 
and  works  by  the  Lopdon  and  North  Western,  the  Great  Western,  the  London 
and  South  Western,  and  the  London,  Brighton,  and  South  Coast,  jointly,  viz.  .— 

1.  A  railway,  length  4  miles  6  chains,  from  a  junction  with  the  West  London  at 
Kensington,  crossing  the  Thames  by  a  bridge,  to  a  junction  with  the  authorised  line 


Mi  PteliciH  at  BcttenoL  This  bridge  is  SM  yards  m 
of  IStffcek  spaa  oach,  seren  arthes  of  3»  feet  span  each,  aad 
sacft  ardi  of  20  feet  above  Trinity  bi^  water  WKuk. 

of  thaieipiclliiileagthsof  •>  chains  and  »  chains,  to  comeet 
of  Landnw  and  Crystal  Palace  (now  part  of  tlie  Britten), 
Station,  and  (f)  with  tlie  South  Western,  near  the  junction  of 
with  the  Bain  line. 


Battenca  to  the  South  Western. 

length  27  chains^  froea  the  main  line,  near  the  basin  of  the  laperial 
V  to  the  Thsnw,  near  the  month  of  the  Kensinstmi  Canal. 

in  the  parish  of  Fnlham. 

of  n.part  of  the  Remington  CanaL,  bdonging  to  tlie  West  London, 
to  gscontinne  the  use  of  the  part  of  the  canal  north  of  Kind's 

Wnffr  LoixBoac.— The  absorption  of  this  company  by  the  Extension  Company  Is 
Rignlated  by  the  followii^  scheme  of  compcmation :— Holders  of  first  class 
pfcfcned'^A'*MfLAaresreeerre  per  amram  Its.  per  share;  holders  of  second  dass 
preferred  "^B**  311.  simres  reeeiTeper  annnm  I/.  4t.per  share;  holders  of  ordinal 
''C**  Stf.  sharesy  per  annnm  8s.  per  shares  The  West  London  capital  omsisted  of 
1K.9MIL  in  the  foDowtag-sharcs,  there  being  no  mortgage  or  bond  ddbt: — S.3S8  ordl- 
aary  «faar«9  of  2ff.  each.  ItCLTCtf^  S,1M  first  class  [wreference  shares,  M.tMf.;  7fiD 
iccoad  «riass  preference  shares,  15.2MI.  The  yeaiiy  rent  of  L8M/..  formeriy  pay- 
able to  the  West  London  by  the  London  and  North  Western  and  Great  Westnn,  Is 
ai>w  paid  to  the  company  constitmted  by  this  act. 

By  the  Great  Western  Act,  ISTa,  the  debentore  debt  of  the  West  London  Exten- 
sion is  a«mDcd  by  the  four  companies  interested. 


JTo.  ^  Directan — 12;  qnomm.  i.    Appointed  as  aboTe  by  the  four  contribnting 
eoflspaiiies. 


Ortmt  Xoriherm. 
The  Ri^ht  Hon.  Lord  Allerton,  Allerton 

HaLL  Chapel  Allerton,  near  Leeds. 
R«^nald  Wi^ram,  Esq..  Allerton  House. 

CtLip^^l  Allerton,  Le«d5. 
Fretieriok   William   Fison,   Esq.,   M.P.. 

^  Poat  Street,  S.W. 


WS8T  BIDIHO  AHD  G&IM8BT. 

COMMITTEE: 

6nmi  Cemtral. 
Sir  Alexander  Henderson.  Bart,  MJP., 


Boscot  Parik,  Faringdon,  Berfcs^ 
Edward    Cbapman,    Esq..    M.P.,    Hill 

End.  Mottnun.  near  Manchester. 
Sir  William  PoUitt.  Bowdon,  Cheshire. 


OFFICERS.  -Sec.,  E.  H.  Burrows ;  Auiiitors.  Franl:  Williams  and  C.  L.  Edwards. 

Offices — liin  j's  Cross  Station.  S. 

Iiftc«>rpt>rateil  by  act  of  7th  An:m<t,  IS^,  t.>  o^n^truct  a  line  from  the  Bradford, 
WakedeM.  and  Leei-*.  at  Wakedeld.  to  the  S>uth  Yorkshire,  at  Baniby-upon-Don, 
with  a  bnnch  t<>  Doiicaster.  and  ^veral  min<>r  branches.  Len^h.  ^  mfles. 
4'apital.  -.HSO.W^i.  in  ICK.  shares  and  120.00*^.  •>!!  l^an.  Great  Central  appoints  four 
•iirecci>r^.  ami  ;raarjntees  interest  mu  dei>entare>.  ami  a  minimom  dividend  of 
+j  I^er  cent,  -^n  ?h:ire  capital.     Oji^neil  l»t  January.  I'yJ*?. 

VE.-iTr5o  oy  THE  UxDBRTAKiNG. — By  unuther  act  of  IS«37  the  line  became  vested 
13  the  ijreiit  Northern  :in«l  the  Great  Central.  cea*ia;r  to  exist  *<  an  independent 
an<iertak;n:r  on  :JSth  June.  1S*>7.  The  We^t  Kidrutr  an-l  Grimsby  is  now  worked 
•ointly.  J.1-A  is  manarrol  by  a  c»>nim:ttee  of  three   lirectors  from  each  of  the  two 

le-jL-rin^  :'jmpanies. 

For  'rlef  details  of  acts  from  16^  to  15^7.  prior  to  vesting,  see  Maxual  for  1904, 
pa_'e  .31*0. 

B^  trie  Great    Northern  .\ct  of  2nd  .\usrusr.  1883.  the  joint  committee  was 

i.i:a'.ri<eit  to  construct  th-  Croft^n  B!anch.comnienciug  in  the  township  of  Wal- 
'.'jU.  in  the  parish  of  SaiidaL  anii  tenuinatin:r  by  a  junction    with  tlie  Lancashire 
£U'l  Yortshire  ::i  the  jiarish  cf  C'rofton.    Lenjjtii  >tf  branch.  1^  mile.      Opened  1st 
July.  1Sjs7. 
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WEST  SOMERSET. 

DIRECTORS : 

Chairinan--Sir  ALEXANDER  ACLAND  HOOD,  Bart.,  M.P.,  St.  Audries, 

Bridgwater. 


Henry     Fuller     Acland     Hood,     EKq.t 
Arthur's  Clnb.  St.  James's  Street,  S.W. 


Samuel  Fisher,  Esq.,  Taunton. 
William  Henry  Fisher,  Taunton. 
Robert  Loveband  Fulford,  Esq..  36,  Theo- 
bald's Road,  Gray's  Inn,  W.C. 

OFFICERS.— Sec.  W.  Leigh-Hunt;  Auditors,  A.  F.  Sweet  and  George  Saunders, 
jun.,  Taunton;  Solicitors,  Radcliffes,  Cator.  and  Hood,  20.  Craven  Street,  Strand^ 
W.C:  Bankers,  Stuckey's  Banking  Company  Limited,  Taunton. 

Offices— 5  it  6,  Billiter  Avenue,  E.C. 

Incorporated  by  act  of  17th  August,  1857,  to  construct  a  railway  from  the  Bristol 
and  Exeter,  at  Taunton,  to  the  Harbour,  at  Watchet.  Capital,  120,000/.  in  10/.  shares; 
loans,  40,000/.    Length,  14 J  miles. 

By  act  of  I6th  May,  1860,  certain  new  works  were  authorised.  Forfeited  shares  to 
be  cancelled,  and  reissued  at  5  per  cent,  preference. 

By  Certificate  of  tlie  Board  of  Trade,  granted  in  1866  and  1868.  the  company  was 
authorised  to  issue  24,000/.  new  preference  share  capital.    No  further  borrowing 

powers. 

By  act  of  24th  June,  1889,  the  redemption  of  the  existing  preference  shares  wa» 
authorised ;  new  4  per  cent,  irredeemable  preference  shares  to  be  issued  in  lieu 
tljeroof,  which  has  l)een  duly  effected.  Powers  were  also  granted  for  the  raising  of 
10,000/.  Ity  shares  or  stock  and  3.330/.  on  loan. 

By  arrangemeni,  the  Great  Western  grants  to  the  West  Somerset  an  annuity 
or  clear  yearly  rent-charge  of  the  following  amounts,  viz: — For  the  year  ended 
31st  December,  1871,5,100/.;  1872,  5,400/.:  1873,  6,700/.;  1874,  6,000/.;  1876,  6,300/.; 
1876,  6,600/.;  and  for  every  year  for  ever  thereafter  the  amount  to  be  6.600/. 

Capital. — The  expenditure  to  HOth  June,  1904,  amounted  to  184,410/.,  the 
receipts  having  been  as  under: — 

Ordinary  stock £67,796 

4  per  cent,  irredeemable  preference  stock    75,063 

Debenture  stock  at 4  percent 40,000 

Gift  of  Sir  T.  D.  Acland,  Bart 50O 

Sale  of  lands,  <fec 180 

Transferred  from  revenue 391 

Amount  given  up  by  holders  of  6  per  cent,  preference  stock  towards 

Parliamentary,  «fec.,  charges  in  obtaining  act  of  1889  372" 

Transferred  from  net  revenue  to  meet  balance 108 


Total £184,410 

IlKVKNiJE.— For  the  half-years  ended  31st  December,  1903,  and  30th  June,  1904, 
full  dividends  were  earned  on  the  preference  stock,  and  2f  per  cent,  per  annum 
was  paid  on  the  ordinary  capital  for  each  half-year. 

By  authority  of  a  general   meeting  of  the  company,   held  5th  August,  1893 
the  share  capital  was  converted  into  stock. 

The  accounts  are  made  up  to  30th  June  and  3lst  December,  and  the  meetings- 
held  at  Taunton  in  February  and  August. 

No.  of  Directors — 7  ;  minimum,  3  ;  quorum,  3  and  2.     Qualification,  3001. 


WEST  SOMERSET  MINERAL. 
DIRECTORS: 

William  Gregory  Norris,  Esq.,  Coalbrook-    Joseph    Brailaford,    Esq.,    York    Street^ 

dale.  Salop  Sheffield. 

John  Henry  Robinson,  E8(i.,  13,  Victoria 

Street,  TiOndon. 

OFFICERS.— Sec.  and  Solicitor,  Edwin  Hellard,  Stogumber,  Taunton;  AiiditorB» 
Edwin  Grove  and  Joseph  Coventry ;  Bankers,  Stuckey's  Banking  Co.,  Taupton. 
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Incorporated  by  act  of  27th  July,  1857,  for  making  a  railway  from  the  Qnay,  at 
Watchet,  to  the  parish  of  Exton,  with  a  branch  therefrom.  Share  capital  under  this 
act,  65,0002.,  divided  equally  into  ''A'*  and  *'B"  shares.  Loan  capital,  21,500/.,  in 
substitution  for  which  debenture  stock  was  created  and  confirmed  by  act  of  186A, 
and  by  the  same  act  8,500/.  due  on  bond  was  also  authorised  to  be  issued  in  deben 
ture  stock,  making  a  total  of  30,000/.  By  The  Watchet  Harbour  Act,  1860,  the 
company  was  authorised  to  create,  and  they  have  created,  10,000/.  of  additional 
class  "  B  "  shares. 

This  line  is  worked  by  the  Ebbw  Vale  Steel,  Iron,  and  Goal  Company  Limitedf 
for  55i  years,  from  24th  June,  1864.  That  company  guarantees  interest  on  the  mort- 
i^a^rea  and  debenture  stock,  as  well  as  6  per  cent,  on  the  32,500/.  '*  A*'  shares,  and 
suflScient  to  pay  5  per  cent,  on  the  42,500/.  "B"  shares.  This  agreement  was 
sanctioned  by  act  of  24th  June,  1869.  In  operation,  11^  miles.  The  dlTidends  have 
been  regularly  paid. 

The  line  has  been  worked  at  a  loss  for  some  years,  and  the  West  Somerset 
Company  has  agreed,  subject  to  the  guarantee  being  paid,  to  the  request  of 
the  Ebbw  Vale  Company  to  be  relieved  of  its  liability  to  carry  on  the  traffic,  whitih 
hiis  consequently  been  stopped. 

Capital. — The  expenditure,  including  loan  of  10,000/.  to  Watchet  Harbour, 
has  nmounted  to  111,774/.,  and  tlie  receipts,  amounting  to  the  same  sum,  included 
32.500/.  in  perpetual  6  per  cent,  preference  class  "A"  shares,  42,600/.  in  class  **■  B 
(ordinary)  shares,  13,700/.  on  loan,  and  16,8001.  in  debenture  stock. 

Meetings  held  in  February  or  March  and  in  August  or  September  in  each  year. 

No.  of  Director*— 5;  minimum,  3 ;  quorum,  3.    QtuiUfleation,  500/. 


«» 


WETMOUTH  AND  PORTLAND. 

DIRECTORS : 

Chairman— J.  T.  MILLS,  Esq.,  Stockgrove,  Leighton  Buzzard. 

Percy  Mortimer,  Esq.,  Ricardo  Lodge,  I  Charles  Oreville  Elvey,  Esq.,  Winchester 
Wimbledon  Park.  |         Lodge,  Cuckfield,  Sussex. 

OFFICERS.— Sec.,  Leslie  Blunt,  95,  Gresham  Street,  E.C.;  Auditors,  William 
B.  Peat,  3,  Lothbury,  E.C.,  and  David  8.  Derry,  22,  Great  Winchester  Street,  E.C.; 
Solicitors,  Messrs.  Blunt  A  Co.,  95,  Gresham  Street,  E.C. 

Offices— 95,  Gresham  Street,  E.C. 

I  iicor|)orated  by  act  of  30th  June,  1862,  to  construct  a  line  from  Weymouth  to  the 
Isle  of  Portland,  and  an  extension  of  the  Wilts,  Somerset,  and  Weymouth  to  the 
Harbour.  Length.  51  miles.  Capital,  75,000/.  in  10/.  shares  and  25,000/.  on  loan. 
Opened  9th  October.  1865.  Leased  to  Great  Western  and  South  Western,  which 
conjointly  work  the  line,  at  a  rental  of  4,500/.  per  annum,  being  equivalent  to  4iper 
cent,  on  the  share  and  debenture  capital;  and  this  sum,  after  payment  of  the 
interest  on  debenture  stocks  (14,250/.  at  4  per  cent.,  and  10,750/.  at  4i  per  cent.)  and 
expenses  of  management,  is  divided  among  the  shareholders. 

(Capital. — The  receipts  and  expenditure  on  this  account  have  been  as  under: — 

lieceived.  i                           Expended. 

Ordinary  10/.  shares  £75,000  j  Parliamentary  expenses,  &c £3,280 

Delx-nture  stock  at  4^  per  cent.      10,750)  Land,  works,  law,  <fcc 96,120 

Debenture  stock  at  4  per  cent....      14,250   Direction,  office  expenses, dec GOO 


£100,000 
;)<-benture  Interest  payable  15th  February  and  15th  August. 


£100,000 


I)ivi<ien(l8  on  ilie  ordinary  capital  since  February,  1887,  have  been  at  the  rate  of 
4'.  \).<.  \iv.r  ciMt.  per  annum  paid  in  August  and  February. 

Mretin;:^  in  Aujrust  and  February. 

Sv.  of  Directors. — Maximun),  5;  minimum,  u;  quorum,  2.     Qualification  iHOi. 
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WICX  An>  LTB8TEB 

DIBECTOB8 : 
Chaimuui— J.  MILLER,  Esq.,  Scrabeter. 

Depaty-Cbairmao— J.  H.  TURNER,  Esq.,  Cestnoek  Castie,  Aynbin. 
A.  Bruce,  Esq.,  Wick.  I  Geo.  King.  Esq.,  Berridale. 

A.  W.  Henderson.  Esq.,  Stemster.  |  W.  Nicolson,  Esq.,  Wick. 

OFFICER.~S«c.  J.  L.  Smith,  110,  George  Street,  Edinburgh. 

Incorporated  ia  1899  under  the  Liglit  Railways  Act,  1896.  Authorised  capital, 
70,833/..  including  loans.  CiMpital  issued,  4%Sf6il.  in  shares,  and  paid  up.  Tlie  line 
(13j  miles)  was  opened  for  traffic  1st  July.  1903.  The  goTennnait  has  grancted  to 
the  company  a  sum  ot  25.0001.,  and  an  additional  sum  of  3.000/.  lent  without  interest, 
but  repayable  whenerer  the  company  issues  debentures.  The  accounts  are  made 
up  annually  to  30th  April,  and  the  meetingrs  held  in  May. 

The  Ime  is  woriced  by  the  Highland. 

Voting  Potter. — 1  rote  for  erery  diare  up  to  10.  1  rote  for  erery  additional 
5  shares  up  to  100.  and  1  rote  for  erery  10  shares  beyond. 

Transfer  form,  eommoa. 


WI6AN  JUNCTION. 

DIRECTORS: 
Chairman— EDWARD  CHAPMAN,  Esq.,  M.P..  Hill  End,  Mottram. 

Edwin    A.    Beazley,   Esq.,    14,   Water  ■  John  Stone.  £s<i.,  Blacklow,  Roby,  near 

Street,  Liverpool.  Liverpool. 

The  Rt.  Hon.  Viscount  Cross,  G.C.B..  ,  The  Rt.  Hon.  C.  B.  Stuart-Wortley,  K-C, 

G.C.S.I.,  Eccle  Rig??s,  Brou?hton-in-  i     M.P.,  7.  Cheyne  Walk,  Chelsea,  8.W. 

Fumess. 

OFFICERS.— Sec,  Oliver  8.  Holt:   En?.,  C.   A.  Rowlandson,  C.E.:  Auditors, 
Frank   Williams,  Manchester,   and   Geo.   S.   Holmes,  F.C.A.,    Wigau;    Solicitcn:, 
H.  C.  Darlinfirton.  Wi;^an:  Bankers,  Williams  Deacon's  Bank  Limited. 
Offices— Londun  Road  Station,  Manchester. 

Incorporated  by  act  of  16th  July.  1874.  The  main  line,  about  12^  miles  in  length, 
commences  by  a  junction  with  the  Liverpool  Extension  of  the  Cheshire  Lines 
Committee,  at  Glazebrook  Station,  between  Warrington  and  Manchester,  and 
terminates  near  the  Market  Place,  in  the  town  of  Wi«ran.  and  forms  connections 
with  the  Lancashire  Union  and  London  and  North  Western.  For  particulars  of 
acts  obtained  from  year  of  formation  up  to  1897,  see  the  Maxual  for  1904, 
page  3*i3. 

The  line  from  Glazebrook  Junction  to  the  Lancashire  Union  was  completed  and 
opened  for  goods  traffic  on  16th  October,  1879,  and  fur  passenger  traffic  on  1st  Ainril, 
18^,  and  the  farther  extension  to  St.  Helens  was  oi>ened  on  3rd  January,  1900. 

In  operation,  12|  miles. 

Capital. — The  amount  expended  on  this  account  to  30th  June,  1904,  was  €10,751/. 
RticeipU:  Ordinary  10/.  sliares.  209..560/.;  3^  per  cent,  preference  10/.  shares, 
225.0U0/. ;  4  per  cent,  debenture  stock.  173,450/.;  total,  608,010/.  Debit  balance, 
2,741/. 

Revenue. — The  gross  traffic  receipts  for  the  half-year  ended  31st  December,  1903, 
were  19.721/..  and  the  chief-rents  and  working  charges  amounted  to  10,595/. ;  the 
net  revenue  sufficed  for  interest  on  mortgages  and  general  interest  charges,  full 
interest  on  the  'i\  preference  shares,  and  1|  per  cent,  per  annum  on  ordinary 
shares,  carrying  forward  224/.  In  the  half-year  to  30th  June.  1904,  the  traffic 
receipts  were  18,143/.,  and  the  chief-rents  and  working  charges.  9,997/.;  the  net 
revenue  sufficed  for  interest  on  mortgages  and  general  interest  charges,  fall  interest 
on  the  'i\  \\er  cent,  preference  shares,  and  |  per  cent,  per  annum  on  ordinary 
*hares.  carrying  forward  58/. 

TRANSFER   DEPARTMENT. 

Transfer  form— ordinary.  In   acceptances,  renunciations,   Ac,  of 

Fee,  2<.  6d.  per  transaction.  allotments    of    new    stock,    or   other 

Several  classes  of  stock  may  be  trans-  forms  sent  to  trustees  and  other  joint 

fcrred  on  one  deed.  holders,   all  signatures  are  required, 

Certificates  are  required  to  accompany  proxies   in   joint  account  first  holder 

transfer  deeds  to  the  Secretary.  only. 

So.  of  Directors— b ;  quorum,  3.    Qualification^  300/. 


WIRKAL.  1357 

WIRRAL. 

DIRECTORS: 

Chairnum  and  General  Manaiirer— THOMAS  HUGHES  JACKSOK,  Esq^  J.P.. 

The  Manor  House,  Birkenlicntl. 


8ir Robert  Eylei  Ejferton.K.C.S.I.,C.I.E., 

Coed-y-Olyn.  Wrexham. 
Robert  Chariest  De  Grey  Vyiier,   Esq., 


Frederic   North,    Esq^  New    Brighton, 

Cheshire. 
James TomlcinMon.  Esq..  M.P.,  Willingtoa 


Newhy  Hall,  Ripon.  I      Hall,  Tnrporlcy.  Cheshire. 

Sir  Henry  Sever  Robertson,  Pnlt^.Corwen.  i  Edmund   Burke   Wood.   Esq.,   Moreton 
K.  Wood.  Esq.,  Pabo  Hall.  Conway.         I      Hall,  Chirk. 

OFFICERS.— Sec. and Acct..W.  I>.HaswcIl;Trnflr.  Mnn..J.  H.  Burns;  Loco.Snpt., 
T.  B.  Hnnter;  Eng.,  Ernest  S.  Wilcox;  Solicitors,  Birch.  Culliiuore,  and  l>oaglas; 
Auditors,  Walter  Blease  and  F.  J.  Warmsley;  Bankers.  Lloyd's  Bank  Limited. 

Oificc — St.  John's  Chambers,  Chester. 

This  company  was  incorporated  by  an  act  of  Parliament  passed  11th  June,  1891, 
tod  took  orer  and  amalgamated  the  undertakin^rs  of  the  Seacombe,  Hoylake,  and 
Oee^de  (incorporated  in  19&S  as  the  Hoylake  Railway  Co.,  whiob  undertaking  was 
Mrid  to  the  Hoylake  and  Birkenhead  Rail  and  Tramway  Co.  nnder  act  of  1872,  and 
renamed  in  1881)  and  the  Wirral  (incorporated  in  1883),  and  dissolred  those 
companies.  The  authorised  capital  of  the  amalgamated  company  is  as  follows : — 
Share  capiul,  864,000/4  loan  capital,  322.570/. 

Of  the  aboTe  there  has  been  Issued : — Ordinary  share  capital,  290,870/. ;  prefer«>nre 
shares,  291,130/.;  debentures,  80,830/.;  debenture  stock,  136,756/.;  total.  801,686/. 

Toere  was  on  80th  June.  19u4,  a  debit  balance  on  the  capital  account  of  the 
amalfnunated  companies  of  19,279/. 

By  art  of  6th  July,  1896,  power  was  giren  to  make  a  railway.  9  chains  20  links 
in  length,  from  Chnrch  Road  to  Ferry  landing  Stage  ac  Seacombe.  and  for  other 
pnrposes.  Period  for  compulsory  purcha»o  of  land  3  years,  and  fur  completion  of 
works  6  years.    New  capital,  60.000/.;  borrowing  powers,  20,000/. 

By  act  of  1st  July,  1898,  power  was  given  to  vary  the  railway  authorised  by  the 
act  of  1896.  and  to  make  a  junction  with  the  Dock  Board  lino  near  "  The  Slopes  " : 
pancbase  of  lands  within  8  years,  and  fur  cumpletiuu  oi  works  within  6  years ;  and 
for  other  purposes. 

By  act  of  30th  June,  1908,  powers  were  revived  and  exicuiied  for  the  purchase  of 
lands;  extension  of  time  for  the  completion  of  the  railway  authorined  by  the  act  of 
liM:  extension  of  time  fur  disposing  and  otherwl.^  dealing  with  surplus  lands;  and 
for  other  purposes.    New  capital,  90,000/.:  loans,  3U,(K)0/. 

The  branch  line  to  Seacombe  was  opened  Ist  June,  lHi)6. 

In  operation,  13  miles. 

For  particulars  relating  to  the  Seacombe,  Hoylake,  and  Decside  before  amalgam- 
ation,  see  Makcai.  for  1891,  page  301. 

BBVBimc.— The  gross  receipts  for  the  half-year  ended  Jnnc,  ItKH,  were  26,665/., 
and  the  expenditure,  17,022/.,  Icavlnjr  a  halam'c  of  !>.d43/.  After  dcductiht?  iuterent 
on  debentures,  loans,  Ac.,  there  was  an  availai>lc  balanct'  for  dividond  of  6,798/.. 
against  4.1201.  for  the  corresponding  half  of  190.S.  Thin  Imlance  wax  sufficient  to 
pay  the  full  interest  on  all  the  preference  stocks,  and  leave  Oil/,  to  be  carried 
forward.  At  June,  lf03,  only  the  1885  and  1886  preference  stocks  received  their 
Interest. 

Paseengers  carried:  half-year  ended  80th  June.  1904— l^t,  153,980:  3rd,  1,115,298. 
RoUiuf  rtock:  15  locomotives,  76  passenger  coaches,  88  goods  wagons,  Ac. 

The  accounts  are  made  up  to  30th  June  and  :llKt  l)eceml>er,  and  submitted  in 
Auf  ost  and  Febnuuy. 


358  WREXHAM  AND   ELLESMERE — WYE  VALLEY. 

WBBXHAM  AND  BLLB8BIEBB. 

DIRECTORS: 

Chairman— Hon.  GEORGE  THOMAS  KEN  YON,  M.P.«  KlIeHmere,  Salop. 

Edwin    A.    Beazlcy,    Esq.,    14,    Water  i  Thomas  Craven,  Esq.,  Woodheys  Pirk, 


Street.  Lirerpool. 
The  Right  Hon.  Earl  Brown  low,  EUeR- 

uiere,  Salop. 
Jamus  Frederic  Buckley,  Esq.,  Green- 

tield,  Oldham. 


Ashton-on-Merscy. 
Wm.  Bailey  Hawkins.  Esq.,  Sta^nhoe 

Park,  Welwyn.  Herts. 
Sir  William  Pollitt,   Fenileu,   Bowdon, 

Cheshire. 


OFFICERS.— Sec,  O.  S.  Holt;  Eng.,  Q  C.  McDonald,  Oswestry:  Auditor,  Frank 
Williams,  Manchester:  Solicitor,  J.  H.  Pollitt,  Manchester;  Bankers,  Williams 
Deacon's  Bank  Limited,  Manchester. 

Offices — London  Road  Station,  Manchester. 

Incorporated  by  act  of  31  st  July,  1885.  Len{^h.  about  12|  miles.  Period  for 
completion,  .'i  years.  Capital,  180,000/.  in  10/.  shares,  with  power  to  divide  into 
preferred  and  deferred  half-sharcH.    Loans,  60.000/. 

By  act  of  10th  Aug^ust,  1888,  the  time  for  completion  of  works  was  extended 
until  3Ist  July.  1893,  and  power  grranted  to  pay  interest  out  -of  capital  daring  oob- 
struction  at  a  rate  not  cxceedhii?  3  per  cent,  per  annum. 

By  net  of  2'2nd  May,  1890,  the  period  for  completion  of  works  was  extended  until 
.list  July,  1896. 

By  act  of  I4th  May,  1895,  power  was  ;;ranted  to  make  a  loop  line.  31  chaltis  in 
length.  The  period  for  completion  of  works  authorised  by  former  acts  was 
extended  to  Ulst  July,  1898,  und  new  capital  was  authorised— 50,000/.,  in  10/. 
shareH  and  1C,G66/.  on  loans. 

The  line  was  opened  for  traffic  2nd  NoTember,  1895. 

Capital. —At  ^th  June,  1904,  there  had  been  received  on  ordinary  shares 
1KO,00(}/.,  on  preference  shares  50,000/.,  and  on  debenture  stock  58,000/.,  the  amount 
expended  having  been  304,664/. 

The  net  receipts  from  all  sources  for  half-year  ended  30th  June,  1904,  amounted 
to  5.404/.,  which,  after  meeting  general  charges  and  interest  on  debentures,  sufficed 
for  interest  on  4  per  cent,  preference  shares,  and  dividend  at  2f  percent,  per  annum 
on  ordinary  shares.  The  net  revenue  for  the  previous  half-year  was  5,494/.,  and 
the  dividend  on  the  ordinary  shares  at  rate  of  2f  per  cent,  per  annum. 

So.  of  Directors. — Maximum,?;  minimum,5;  quorum,3.    <2ua/«/Ica<ion, 40 shares. 


WYE  VALLEY. 

Recpivcr — Francis  C.  Potter,  4,  Great  George  Street,  Westminster.  8.W. 

Ol'FICERS.— Sec,  Jas.  l)ipi>er;  Solicitor,  Gordon  C.  \Vlia<icoat.  110,  Cannon 
Street,  K.C. 

<)ftic«!s— 110,  Cannon  Street,  E.C. 

Incorporutcd  by  act  of  10th  August.  186(J.  to  construct  a  line  from  Chepstow  to 
.Monmouth.  Length,  15^niilet(.  CapitHl,23().000/.  in  20/.  shares  and  76,600/. on  loan. 
Arrangpuients  with  Great  Western,  whicli  is  to  work  and  maintain  the  line  for  65 
percent,  of  the  gross  r<*ceii>ts  for  the  first  live  years  after  the  opening  for  traffic 
:uid  for  50  per  cent,  for  all  subsequent  years,  ajjd  gnnrantee,  so  long  as  the  grross 
receipts  are  sufficient,  a  minimum  payment  of  :i,8:{0/.  per  annum.  The  arrangement 
to  be  convertible  into  n  lease  in  perpetuity  on  further  Parliamentary  sanction 
l)eing  obtained. 

By  act  of  16th  June,  1871,  the  time  for  completion  of  works  was  extended  to 
1st  July,  1874.  I*ower8  were  conferred  on  the  company  by  an  act  passed  on  14th 
June,  1876,  to  make  railways  from  the  South  Wales  Line  of  the  Great  Western  to 
the  (Ndcford.  Monmouth.  Usk,  and  Pontvjwol. 

By  act  of  lltb  August,  1876,  the  company  was  authorised  to  construct  three  short 
lines  (lenjfth,  84  chains)  in  the  parish  of  Chepstow:  a  river  wall  or  wharf  and  three 
piers  or  jetties  on  the  western  bank  of  the  River  Wye.  at  Chepstow;  two  short  lines 
(length,  40  chains)  in  the  parish  of  Newland;  and  a  line  (length.  29  chains)  in  the 
parish  of  Dixton .  New  capital.  106,000/..  and  34,800/.  on  loan  or  by  debenture  stock. 
None  of  this  debenture  stock  is  issued. 

The  lino  was  opened  for  traffic  on  1st  November,  1876. 


YOBKSHIBE  DALES  (SKIFTON  TO  GBASSINGTON). 
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YOBKSHIBE  DALES  (SKIPTON  TO  aBASSINGTON). 

DIRECTORS: 
Chairman— WALTER  MORRISON,  Esq.,  Malham  Tarn,  Settle. 


John  Brijirgs,  Esq.,  Rose  Cottage,  Wigan 
Road,  Bolton, 


Lt.-Col.  Wm.  Wade  Maude,  The  Fleets, 

Rylstone. 
Wm.  Atkinson  Procter,  Manor  HoBse, 

Rylstone. 


John   Scott,  junr.,  Esq.,   Croft  House, 
-Skipton. 


William  Stockdale,  Esq^  Bridge  House, 

Skipton. 
Mathew  Amcotts  Wilson,  Eshton,  Gar- 

grare-in-C  raven. 


OFFICERS.— Sec,  Richard  Wilson;  Eng..  Edgar  O.  Ferguson,  Chesterfield; 
Aaditor^  John  Butterfield,  Bradford,  and  F.  L.  Oglesby,  Skipton;  Solicitor, 
Richard  Wilson,  Skipton ;  Bankers,  The  Craven  Bank  Ltd.,  Skipton. 

Offices — Craven  Bank  Chambers,  Otley  Street,  Skipton.  ' 

Incorporated  by  Act  of  6th  August,  1897,  for  the  construction  of  a  railway 
commencing  by  a  junction  with  the  Midlnnd  (Skipton  to  llkley)  Railway,  neAr 
Skipton,  and  terminating  near  Threshtield.  Length,  about  9  miles.  Opened  fitar 
public  traffic  on  the  29th  July,  1902.  Working  agreemmit  with  the  Midland. 
Capital,  authorised  by  Act,  45,0002.  in  10/.  shares,  with  power  to  divide  into 
preferred  and  deferred  half-shares;  borrowing  powers,  15,000/.  The  company 
have  power,  under  certificates  of  the  Board  of  Trade,  to  raise  18,000/.  additiomil 
capital — 9,000/.  by  the  issue  of  new  shares,  either  ordinaiy  or  preference  or  partly 
ordinary  and  partly  preference,  and  9,000/.  by  the  issue  of  new  preference  sharet. 
They  have  also  obtained  power  to  borrow  a  further  sum  of  6,000/. 

No.  of  Pireeton. — Maximum,  7 ;  minimum,  3 ;  quor\im,  3.    QutUifieaUon^  36  sbarea. 
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IL— INDIA,  EGYPT,  AND  THE  COLONIES. 


ALBERTA  RAILWAY  AND  IRRIGATION. 

DIRECTORS : 
President— E.  T.  GALT,  Esq.,  Montreal,  Canada. 


Colonel  K.  R.  B.  Wodebonse,  London. 
K.  S.  Clouston,  Esq.,  Montreal,  Canada. 
W.  Burdett-Coutts.  Esq..  M.P.,  London. 
J.  Hume  Dodgson,  Esq.,  London. 


A.  I).  Dnrnford,  Esq.,  Montreal,  Canada. 
John  Gait,  Esq.,  Winnipeg,  Canada. 
W.  M.  Ramsay,  Esq.,  Montreal,  Canada. 
Edwin  Waterhouse,  Esq.,  London. 


OFFICERS.— Sec,  David  Aniey  ;  Man.,  P.  L.  Naismith,  Lcthbridge. 

Head  Office— 37,  Old  Jewry,  London,  E.C.;  General  Offices— Lethbridge,  N.W.T., 
Canada:  London  Register — 37,  Old  Jewrj',  London,  E.C.;  Montreal  Register- 
Standard  Building,  Montreal. 

Trustees  for  Debentures — The  Trustees  Executors  and  Insurance  Corporation 
Ltd.,  Winchester  House,  London,  E.C. 

Securities  Issued.— $1,250,000  prior  lien  debenture  stock  4  per  cent,  payable 
1st  January  and  Ist  July ;  $8,250,000  5  per  cent,  debenture  stock  5  per  cent,  pay* 
able,  if  earned,  Ist  July  and  Ist  January;  $3,250,000  shares  of  $100  each,  folly 
paid. 

This  company  is  the  successor  to  the  All>erta  Railway  and  Coal  Company,  the 
Canadian  North  West  Irrigation  Company,  St.  Mary's *Rlver  Railway,  and  the 
Lethbridprc  Land  Company.  It  owns  a  line  of  railway  from  Lethbridge,  N.W.T., 
to  Coutts  (standard  gauge),  65  miles,  and  from  Stirhnjr,  N.W.T..  to  Cardston, 
N.W.T.  (narrow  ^ange),  47  niile.s,  and  sevornl  collieries  and  irrijration  canals,  I3fr 
miles  constructed,  120  miles  under  construction.  Lands  owned  bv  company, 
1,000,000  acres. 


ASSAM-BENGAL  LIMITED. 

DIRECTORS: 

Chainuan— Lieut.-General  Sir  RICHARD  STRACHEY,  G.C.S.I. 

()!»,  Lancaster  Gate,  8.W. 


R.  Hart,  Esq. 

H.  liUttman -John son,  Esq. 

J.  M.  Rendel  (Managing  Director). 


F.  R.  Upcott,  Esq.,  C.S.I.  (Government 

Director). 
Sir  A.  Wilson,  Kt. 


OFFICERS.— Sec,  F.  A.  Lyall ;  Agent  in  India,  R.  S.  Strachey;  Chief  Eng., 
V.  Woofls,  Chittagong:  Loco,  and  Carriage  Supt..  R  8.  Hawkins,  Pahartali;  Dist. 
EufT.,  G.  H.  Ormerod,  Lumding;  Dist.  Loco.  Supt.,  L.  1).  Home,  Lnmding;  Actg. 
Auditor,  W.  R.  Stevenson ;  Con.  Engs.,  Rendel  and  Robertson. 

Offices — Bishopsgatc  House,  Bishopsgate  Street  Within,  E.C. 

As  it  was  considered  that  railway  communication  with  Bengal  and  Assam  was  a 
matter  of  urgency,  the  construction  of  the  Assam-Bengal  Railway  as  a  State  line- 
was  sanctioned  in  May,  1891.  The  Assam-Bengal  Railway  Company  Limited  was 
sul)*>e(iuently  fonned  in  April,  18*J2,  and  took  over  the  works  commenced  by  th& 
State.  The  railway  is  worked  under  a  contract  by  the  terms  of  which  the  Govern- 
ment guarantees  interest  in  sterling  at  3  per  cent,  on  the  Company's  share  capital 
of  1,500,000/.  I'p  to  30th  June,  1898,  interest  was  allowed  at  3^  per  cent.  Land 
was  provided  free  of  charge.  The  contract  provides  that  the  Company  ridse 
1,500,0C0/ ,  and  that  any  further  money  required  be  either  supplied  by  the  Govern- 
ment or  raised  by  the  Company  under  guarantee.  Government  may  determine  the 
contract  by  giving  12  months*  previous  notice,  on  the  3lst  December,  1921,  or  at 
the  end  of  any  succeeding  10th  year.  Government  may  also  determine  the  contract 
at  any  time,  on  six  months'  notice,  if  the  Company  fail  to  fulfil  their  obligations  or 
the  line  is  worked  at  a  loss.  On  tlic  determination  of  the  contract,  the  Company  are 
to  hand  over  to  Government  the  railway  and  all  its  belongings  of  every  description, 
on  repayment  of  the  amount  of  par  value  of  the  share  capital  paid  by  the  Company 
to  Government. 
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Tekm5  of  Working.— After  dedacting  workinr  expense!  the  net  eandn^  to  1>e 
gpfhtd  in  payment  of— Contxiliution  doe  to  tlw  Prorident  Fond,  calcolated  at  one 
pv  cent,  of  net  earning ;  the  equiralent  in  mpees  of  interest  paid  on  debenture 
capital :  prorided  that  if  the  Company's  share  capital  is  not  less  than  Aths  ot  the 
tdUl  capital  expenditnre,  the  rate  of  interest  recovered  under  this  snU-heaU  (on 
iiebeiitores  issued  prerious  to  the  30th  Juno,  1898)  shall  not  exceed  the  rate  for  the 
time  l-ein^  afiplicable  to  the  Company's  share  capital.  The  eqoiTalent  in  rupees  of 
purjLziteed  interest  paid  to  the  Company  in  respect  of  share  capital;  interest  in 
tbe  capital  contributed  or  deemed  to  be  contributed  by  Government  at  the  same  rate 
a«  the  fTuarantee  for  the  time  being  on  the  C<Hnpany*8  capital.  But  if  the 
GoTeniment  capital  exceed  ^ths  of  the  total  capital  expenditnre  for  the  time  being, 
i.'ie  rate  of  interest  on  the  amonnt  of  the  excess  to  be  subject  to  agreement:  and 
tbt  residue  is  divisitde  between  Government  and  the  Company  in  the  ratio  ot  their 
r»pective  capital  expenditure. 

Capital. — The  total  share  capital  is  1.500.000/.,  in  shares  of  10^.  converted  into 
ttock  :  and  3(i0.000/.  24  per  cent,  debentures,  repayable  13th  April,  1905 :  ifiO.OuO/. 
SI  |-er  cent,  debentures,  repayable  4th  July.  1907  ;  and  495.900/.  3^  per  cent,  deben- 
r£re«.  repayable  4th  July ,  1909. 

Revenite. — The  gross  receipts  for  the  half-year  ended  30th  December.  1903,  were 
/?t.13.16.2S9  (a^rainst  /?«.10,85,6€3).  and  the*  expenditure  was  R*.9.9i.5S2  (against 
77«. ^.47.298).  The  usual  dividend  of  3  per  cent,  per  animm  was  paid  out  of  the 
gnantnteed  interest  receivable  from  the  Secretary  of  State. 

In  operation— 643  miles. 


ASSAM  RAILWAYS  AND  TRADING  COMPANY  LIMITED. 

DIRECTORS: 
Chairman— Lord  RIBBLESDALE.  32.  Green  Street.  W. 

I»ep:i:y-Chairman— CHARLES  SANDERSON'.  Esq.,  46.  Cjueen  Victori.-i  Street.  E.C. 

Sir  Anneslev  C.  C.  de   Renzv.  K.C.B..  Walter     Butler.    Esq..    M.Inst.C.E..    2. 

i'\  Park  Hill.  Ealing.  W.     '  Whitehall  Court.  S.W. 

Hfr.rr  de  Courcv  Agnew.   Esq..   Win-  Georsre  Turner.   Esq.,  Dibru  Augustus 

c:  I'^ter  House.  Old  Broad  Street.  E.C.  Road,  Ed^bastou. 
>.r  »    :a«.  Tennant.  Bart.,  40.  Grusvenor 

.<  /-■  ire.  W. 

IT'^>  aJditkiual  directors  maybe  nominated  liy  the  Secretary  of  State  for  Ind  i.t 
d..:.::jr  the  iw.ifxi  of  20  years  over  which  the  Govenuneut  gaarantee  extends.] 

MrriCEKS— Sec.  Kvan  A.  Jack:  A-M-t.  Sec.  S.  Maclean  Jack;  Acct.,  W.  V. 
IJ.>»'ien;  Auditors.  Price.  Watterhou^e.  *  Co.;  Solicitor*.  R.  S.  T;:yior.  Son,  and 
Hu:.i  ert:  Bankers.  The  Union  Bank  of  Scot:an>J  Limited,  London,  and  The 
Na::  r.a'.  Baijk  of  In  ilia.  Calcutta  :  Asrent  and  Gen.  Man.  in  India.  S.  S.  Hawkins. 
As-  .  .M.In>t.C.E..  Mar::herita :  Cliief  Ace:..  F.  G.  Hawks:  Supt.  of  Way  and  Works. 
.T.  1 ..  iTuioT).  U:»'ruyrarh:  Loc'».  Suj-t..  S.  H.  Parker.  DilTugarh;  Colliery  Man«. 
«».  K.  H.irri-.  Margherita:  Aj.'«.n;s  in  Calcutta,  Macn«ill  .k  Co. 

•  »Si:e> — lii  •uificld  Hou**^.  >>'*,  L<.»ndon  Wall.  Lon'ion.  E.C. 

T:.:<-  ■  ..nii.-.ny   w:i«  incorfiuated  in  ISSl.  under  xhv  Companies  Act*,  for  the  jmr- 

;•  -•  ■■f  ..■•:^.-:ru>.ii!i:r  an-i  w.irkiiiL'  railwa>s.  ojieninir  out  and  deveioj-ing  collieries 

.  .  :    ■■-::-.i;ci;:n  wtvS.  fe!ii;ijr  tiniLt-r.  and  niakinir  the  !^alne  mcrchantalde.  and  carry- 

:.._'    :.  .ci  i  ;  r':u  t.!:^'  other  in-.iu«.trit"»  in  As<ai))  and  e.sewht-re.  ajid  also  to  establish 

.'I  — •  v..tr  if  ^;^.■..•.:.l.•^*  \\\-A\  the  IJr.triniaj'vHiira  river. 

lu.:   :e:;i;is   uf  liiv  concessions  wert-  triven  in  the  Max:al  for  1?»'4,  pajes  370 

Tl.e  l;:.e  K-vi-rt  :o  tnit^.c  is  :is^  f  Olows: — Dibrujrarh.  «'a  the  bank  of  the  Brahma- 
)octra.  to  I>.:.;rj:.'.  "ii'mi'-es:  Maknm  JunctioJi  to  Talup.  l.:»-7.'»  miles:  Sidings. 
11-17  u;;"..  -.     Tota..  S>:*-'  mile-.     Tnere  are  also  1".|  miles  of  ciuliery  lines. 

Caiita:.. —  I-t  Dec'.-m-'t;.  Iwo: — 

P;;i:-I'::r.:}  ;:rN.-E  "  A  "  Share-.  -S.«>»"  -haros  of  10.'.  each,  intituled  pre-prefer- 
ev:  'A  -:..-.r-  -.  I'^v:.  w.  r.-  vrrattd  under  re-M.iiution<  confirmed  rtih  Septeml^r.  1S86. 
w':iol.  >;..i:t-  are  ■  :.t:t;-  i  t-  r'-c-ivt-  out  of  the  ut-t  profits,  in  priority  to  any  other 
jayui-r.t  f  ■::v;.:  :.  >.  a  c.iuiulative  pr.  fcrcniia".  dividend  of  S  jH-r  ct^nt.  per  annum, 
a:.  :  ■■:.  .-...  r-  :  ...;..-  t  ■■:  o:i;':ta:  durinir  tii'^  continuance  of  the  company,  or  on  the 
di—  •..;::  :.  -...v.-    ■:'.  t::v  :..''.d'.rs  ^.^i  the  pre-prefert-ncf  "A"  shares.  L*^S6.* are  entitled 
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to  1)0  repaid  in  full,  together  with  the  honns  (if  any)  on  sach  shares,  in  preference 
to  and  before  any  payment  is  made  to  any  other  of  the  shareholders  in  the  company. 
All  issued  and  fully  paid  up. 

Nkw  Six  per  ckkt.  Freferrkce  Shares. — 25,000  shares  of  10/.  each,  ranking  as 
to  botli  interest  and  capital  after  the  pre-prcfercnce  "A"  shares,  and  before  the  pre- 
ferred "A"  shares,  created  under  resolutions  confirmed  14th  July,  1898,  and  bearin? 
a  fixed  cumulative  preferential  dividend  according  to  order  of  priority,  at  6  per  cent, 
per  annum,  but  nothing  further;  10,000  of  these  shares  were  issued  at  II.  premium 
per  share,  and  another  5,000  were  issued  at  15«.  premium, the  whole  15,000  being 
now  fully  paid. 

There  are  100,000/.  new  6  per  cent,  shares  unissued. 

Preferred  "A"  Shares. — 42,000  cumulative  8  per  cent,  preferred  "A"  shares 
of  lU/.  each,  all  issued  and  fully  paid  up. 

Dkfrkrbd  "  B"  Shares.— 43,7.')0  deferred  "B"  Hhares  of  1/.  each  (8,750  issued 
to  vendors  of  concessions,  Ac,  and  85,000  issued  to  subscribers  to  '^  A  '*  shares), 
<>ntitled  to  all  profits  after  8  per  cent,  cumulative  dividend  to  the  preferred  sliare- 
holders. 

2.>0,000/.  5  per  cent.  mortgo;(e  debentures  of  lOQl.  each  (redeemable  at  par  on 
1st  January,  1910,  or  at  any  time  upon  giving  six  months'  notice  after  'i\*\ 
December,  1901).  In  July,  1903,  holders  of  these  were  given  the  option  of  ex- 
■changing  their  holdings  for  44  per  cent,  debenture  stock  and  receiving  100^  stock 
for  every  debenture  surrendered  with  21.  cash,  or  98/.  stock  for  100/.  bond.  All 
•tiebentures  not  converted  were  repayable  at  par  on  Ist  January,  1904. 

118.000/.  5  per  cent,  redeemable  mortgage  debentures  of  100/.  each,  redeemable  at 
108/.  per  bond  on  Ist  October,  1910,  or  on  any  half-yearly  day  for  the  payment  of 
interest  after  1st  April,  1891,  upon  three  months'  notice.  In  July,  1903,  holders  of 
these  were  given  the  option  of  exchanging  their  holdings  for  4iper  cent,  debenture 
stock,  receiving  in  exchnngc  100/.  stock,  plus  6/.  cash  payment  and  three  months' 
interest  to  ;K)th  June,  190a;  or  of  receiving  105/.  of  stock  and  cash  payment  of  18*. 
witli  interest  to  30th  June.  All  unconverted  were  repayable  at  108/.  on  Ist 
October,  1903. 

4^  I*KR  (/ENT.  MoiiTOAGB  DEBENTURE  STOCK. — Authorised,  500.000/.;  issued, 
460.O0O/.:  scoured  by  trust  deed,  dated  15th  July.  190:^.  as  a  first  mortgage  on  the 
company's  railways,  colMeries,  and  concessions,  and  as  a  floating  charge  on  all  the 
other  assets;  138.032/.  were  allotted  to  holders  of  138,500/.  mortgage,  wholly  con- 
verted :  72,185/.  were  allotted  to  holders  of  70.000/.  redeemable  (wholly  converted), 
and  2:^9,78:5/.  were  allotted  to  the  public  at  102/.  per  cent. ;  total.  450,000/. 

Tnder  the  company's  act  of  3rd  June,  1897,  power  was  given  to  provide  for  the 
<listnl)ution  of  the  surplus  capital  in  the  event  of  the  purchase  of  the  railway 
by  the  Indian  Government  without  the  company  being  compelled  to  go  into 
liquidation.  The  distribution  to  be  as  follows: — 1st,  in  redemption  of  the 
company's  debentures.  2nd,  in  redemption  of  the  pre-prcfcrence  "A"  shares  (1886) 
at  the  rate  of  120  per  cent.,  with  interest  at  8  per  cent  per  annum,  as  from  the 
expiration  of  the  period  in  respect  of  which  the  then  last  dividend  shall  have  been 
paid  thereon  to  the  date  of  payment.  3rd.  in  or  towards  repayment  to  each  holder 
of  new  ({  per  cent.  prefereuiT  shares  of  the  amount  credited  as  pai<i  upon  such 
shares,  with  interest  at  H  per  cent,  per  annum  as  from  the  expiration  of  the  period 
in  respect  of  which  the  then  last  dividend  shall  have  been  paid  thereon  until  the 
date  of  repayment.  4tli,  in  or  towards  payment  to  the  holders  of  the  8  per  cent. 
preference  "A  "  shares  of  any  dividend  in  arrears  in  respect  thereof  at  the  date  of 
the  rt-eeipt  of  the  Jiotice  of  the  intention  of  the  Secretary  of  State  to  purchase, 
.'ith,  in  or  towards  payment  to  the  holders  of  8  per  ^ent,  preference  '•  A  "  shares  of 
the  amount  credited  its  paid  on  such  shares,  with  interest  at  8  per  cent,  per  annum 
as  from  tiie  period  in  respect  of  which  the  dividend  shall  have  been  paid  thereon, 
under  the  last  sub-section,  until  the  date  of  payment,  and  in  addition  a  bonus  of 
20  per  cent,  of  the  nominal  amount  of  tlie  shares. 

Rkvkn'Uk. — The  general  revenue  account  to  .'list  December,  1908,  showed  a  profit 
for  the  year  of  03,868/.,  as  against  57,687/.  in  1902. 

IJiviDhNDS. — After  the  half-yearly  payments  of  the  debenture  interest  and  the 
pre-pieference  and  preference  dividends,  the  net  receipts  were  sufficient  to  pay  on 
all  the  preferred  shares  for  the  year  1895,  14x.  per  share;  for  1896,  12«.;  for  1897,  9«. 
for  1898,  7«.;  for  1899,  ll.<.  6</.;  1900,  128.;  1901, 135.;  1902.  11*.;  1903,  14«.  Arrears 
of  dividend  on  42,000  preferred  "A"  shares  to  3lst  December,  1908,  amounted  to 
;>81.1.>0/..  or  9/.  l5.  6rf.  per  share. 

Accounts  made  up  yearly  to  81  st  December. 

Preference  interest  payable  Jaimary  and  July 
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BAX8I  LHIHT  LIMITED. 

DIRECTORS : 
Chairman — Sir  A.  WILSON,  The  Views,  Richling  Newiiort,  Essex. 

£.  R.  i:aIthrop,  Em].,  3,  Cnwby  Sqoare,  I  F.   M.   Halliday.   Esq.,  The   Cottnge, 
E  C.  I      Fetcham.  Surrey. 

OFFICERS.— Sec5..  Messrs.  W.  A..  Browne  *  Co. ;  Res.  Eng.,  A.  L.  Alexander, 
Bar>i  T..n-o :   Assist.  Eng..  D.  G.  Hindla. 

Office*— 308,  Winchester  Honse,  E.C. 

Registered  11th  Jvly,  1895,  to  carry  out  a  cimtract  with  the  Secretary  of  State  for 
India  to  coQStmct,  maintain,  and  work  a  light  railway  from  Barsi  Road  Junction 
to  Barsi  Tuwn.  The  company  is  allowed  the  use  of  i»art  of  the  road  between  Barsi 
Town  and  Bath  Road  Junction  stations  only.  Land  is  provided  free  for  the  ex- 
tensions. The  Goreniment  <>f  India  may  deteruiine  the  contract  on  the  1st  January. 
1934.  or  at  the  expiration  of  any  subse<|uent  (leriod  of  10  years,  by  giving  12  months* 
notice.  If  the  contract  is  so  determined.  Government  are  to  pay  the  company  in 
England  in  sterling  an  amount  equal  tu  the  total  paid-up  capital,  so  far  as  such 
capital  was  expended  with  the  autliority  of  the  Secretary  of  State 

Mileage  in  operation  is  2l|. 


BEIBA    JUNCTION    LmHTED. 

DIRECTORS: 

Chairman— H.  T.  VAN    LAUN,  1,  St.  Helens  Place.  E.C. 

L.    Wajmer.    120.    Bishopsgate     Street  i  C.  A.  V.  Convheare,  3.  Carlvle  Mansions, 
Within.    E.C.  '      CUeyne  Walk.  S.W. 

Sec.  and  Office'* — Frederick  Kerr.  13.  -Vnsthj  Friars.  E.C. 

Registered  17th  July.  1895.  to  acquire  the  ri:;ht  to  construct  35  miles  of  railway 
from  Port  Beira  to  Fontesville,  authorised  under  the  conces-^ion  held  by  the  Bcira 
Railway  Company  Limited. 

Authorised  capital  63.500/.  In  shares  of  bf.  each.  During  the  whole  of  1898,  and  the 
first  nine  months  of  1899,  the  line  continued  under  lease  to  Pauling  and  Company 
Limited,  the  railway  contractors,  at  60,im)0/.  per  annum,  the  company  reserving 
the  transit  dues.  During  the  year  1899  the  Mashonaland  Railway  was  completed 
as  far  as  Salisbury  and  opened  for  traffic.  Owing  to  the  difference,  liowever, 
^•etween  the  gauge  of  the  Mashonaland  and  the  Beira  Junction  lines  through 
wo-^king  was  not  possible.  The  widening  of  the  line  was  completed  on  July.  1900, 
and  the  Mashonaland  Company,  to  whicli  the  Beira  Junction  is  now  Icp.^ed.  works 
the  whole  line  from  Beini  to  Salisbury,  for  the  l»alance  of  a  term  of  30  jears 
•dating  from  l<it  .lanuary.  1897.  on  a  pro  rata  mlle.«g»*  scale. 


BENGAL  AND  NORTH  WESTERN  LIMITED. 

DIRECTORS: 
chairman — Lieut.-Colonel  E.  L.  M.\RRY.\T.  11. E.,  JOT,  (iresbam  House.  E.C. 

li'tbert  Barclay  Chapman.  Esq..  C.S.I..  6.  j  L.  L.  Cohen.  Esq..  27,  Sussex  Square.  W. 

Knaresboro"  Place.  S.W.  Col«inel   Sir   William    Bis^et    K.C.I.E., 

M.ijor-Gen.     Sir    Arthur    Elli^.    C.S.I..-      R.E..  1^7.  Queon's  Gate.  S.W. 

G.C.V.O..  29.  Portl.and  P'ac    W.  Alexander  Izat.  Ks^i.C.I.E..  Dollar.  N.B. 

■<«/.oncI    Thomas    Gracey.    C.S.I.,    R.E. 

(Managing  Director,. 

OFFICKRS.-Sec..  T.  H.  Wriirht:  Agent  and  (  hief  Ktig..  A.  Izat.  CLE., 
<T-»rakpur:  L<jO'>.  Supt..  A.  K.  Ryle>».  Samastipur:  Traffic  Man..  J.  Walker.  Gorak- 
I'lir:  Snpt.  of  Stores.  H.  P.  Di»k,  SHmastipur:  C<>n.  Kii^'>..  Reiidel  an<l  Robertson. 
•**.  Grt*at  Georire  Street,  Wc^tlnin^ter.  S.W.:  Auditors.  Cooper  Brothers  «fc  Co.  and 
Gerard  van  de  Lindc  .t  Son:  ."Solicitors,  Clarke.  Rawlins.  &  ("u..  HU.  Gresham  House, 
K-C:  Bankers  ill  London.  Glyn.  Mills.  Currie,  A  Co.,  67.  Lombard  Street,  E.C:  in 
India.  The  Hank  of  Bengal,  ('alcutta. 

Offices — 237.  Gresham  House.  Old  Broad  Street.  T^ondon.  E  C. 

liicori>oratert  undf-r  tlie  Companies  Acts  of  18fi2-80.  Under  contract  with  the 
Secretary  of  State  for  India  in  Council.  «)riginal  capital. '2.200.<K)O/.  sterling,  in 
•j'j^i.ofM'  shares  of  10/.  each  (which  cannot  be  increased  without  the  sanction  of  the 
?»ecreiarv  of  State  for  India/. 
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This  company  was  formed  for  the  purpose  of  carrfingr  out  a  contract  with  the- 
Secretary  of  State  for  India  in  Council  for  the  construction  and  working  of  a  single- 
track  system  of  railways  on  the  metre  gauge,  aggregating  600  miles  in  leng^th,  in 
Northern  India,  between  the  rivers  Gunduk  and  Gogra,  and  between  the  Oogra  antf 
Gangon,  in  the  neighbourhood  of  Ghazipore  and  Benares.  The  main  line  starts 
ill  the  Lieutenant-Governorship  of  Bengal,  from  Sonepore,  on  the  Ganges,  opposite 
Patim  (which  is  in  direct  communication  with  the  Port  of  Calcutta,  both  by  the 
river  and  the  East  Indian),  and  passes  through  the  towns  of  Chui>ra,  Sewan. 
Gorakhpur,  Gonda,  and  Baraich,  to  tlie  Nepal  frontier  of  the  i'rovince  of 
Oudu.  A  branch  from  the  main  line  will  run  to  the  north  bank  of  the  Gogpra  to  a 
8uitai>le  point  for  the  interchange  of  traffic  with  the  city  of  Fyzabad,  on  the  Oude 
and  liohilkhand.  A  branch  from  Gorakhpur  to  Uska,  a  large  trading  mart  to  the 
north.  Branches  from  Gonda  to  Byram  Ghftt,  'il  miles,  and  from  Cliupra  to 
Kevil$<unj,  7  miles,  have  also  been  constructed. 

The  contract  with  the  Secretary  of  State  is  for  90  years,  and  includes  the  following 
terms:— L  The  Secretary  of  State  supplies  ihe  land  free  of  cost  to  the  company  for 
the.  term  of  the  contract.  2.  The  Secretary  of  State  reserves  the  right  of  acquiring 
the  undertaking  at  the  end  of  30  or  50  years  on  payment  of  25  years'  purchase  of 
the  company's  average  net  earnings  for  the  preceding  five  years. 

Biuaich  to  Nawahgunj,  7H  miles,  was  opened  for  traffic  2nd  April,  1884,  and  the 
main  line  was  opened  on  15th  January,  1885.  The  extensions  to  Nepal  frontier  and 
Uska  Branch  were  opened  on  15th  December,  1886. 

By  ii  subsequent  agreement  with  the  Secretary  of  State  the  company  now  works- 
the  Tirhut  State  line,  375  miles. 

At  a  special  meeting  of  the  company,  held  31st  October,  1894,  proposals  for  a 
contnu't  with  the  Secretary  of  State  for  India  in  Council  were  adopted  for  linking 
up  of  the  company's  lines  with  the  metre  gauge  railways  of  the  North-West 
Pr<»vinces  and  Kajputana,  and  of  the  construction  by  the  company  for  that  purpose 
of  an  extension  of  its  present  line  by  about  6  miles  from  Gogra  Ghat  station  to 
Kaniiiagar,  including  a  bridge  over  the  Gogra  river,  at  an  estimated  cost  of 
Rs:a-j Xyb,000,  and  thus  bringing  the  company's  system  of  756  miles  into  direct 
uni>rokcn  communication  with  the  276  miles  of  the  Lucknow-Bareilly  railway  and 
with  tlie  Kajputana  8y^tem  of  2,068  miles.  In  addition  to  the  foregoing,  it  was- 
decided  to  construct  the  three  short  and  inexpensive  branches,  and  the  totaF 
estimated  cost  of  the  works  it  was  decided  to  enter  upon  are  here  given:— 
Kninnairar  to  Gogra  Ghat,  with  bridge,  6  miles,  7^.32,65,000;  Nanpara  to  Katania 
Ghiit.  41  miles,  /e4.8,15,000;  Gonda  to  Tulsipur,  42  miles,  Af.l 7,90,000;  Bhatni  to 
Turtipar-Buruj,  25  miles,  /fx.l 0,00, 000;  add  for  rolling  stock  and  ferry  at  Turtipar, 
/?.M  1.26,000 ;  total,  80  lakhs  or  450,000/.,  that  is  about  Rs.70,000  (or  4,000/.)  i>er  mile ; 
to  which  must  be  added  the  temporary  loans  now  outstanding,  76,000/.;  making 
altogether.  526.000/. 

Ill  November,  1894,  51,000  new  10/.  shares  were  issued,  ranking  for  dividend 
equally  in  all  respects  with  the  existing  share  capital  as  from  3Ist  December,  199B. 

At  a  general  meeting  of  the  company,  held  1st  June,  1896,  proposals  for  a  contract 
with  tl)u  Secretary  of  State  for  India  in  Council  were  adopted  for  the  linking  up  of 
the  Tirhoot  State  with  the  metre  gauge  in  Northern  Bengal  by  a  line  from  Hajipar 
to  Katihar,  including  a  bridge  over  the  Kosi  river,  with  branches  to  Monghyr  and 
Bhaiigulpur,  with  necessary  ferries,  62  miles:  also  for  the  construction  by  tills 
company  ot  all  or  any  of  the  following  branches: — (1)  a  line  from  Turtipar  to- 
Benares,  including  a  bridge  over  the  Glogra  river;  (2)  a  branch  from  Mau,  on  the 
above  line,  to  Azimgarh;  (3)a  branch  to  Ghazipur;  (4)  a  branch  from  Man,  via 
lialliah,  to  the  Gogra  river,  opposite  Revilgunj,  with  any  necessary  ferries,  211  j( 
miles. 

Under  the  contract  for  working  the  Tirhoot  State  Railway,  the  gross  receipts- 
ami  the  working  expenses  of  the  whole  system  are  now  paid,  and  the  net  earnings 
divided,  after  certain  adjustments,  between  the  Government  and  company  in  pro- 
portion to  the  respective  capitals.  This  agreement  remains  in  force  to  Deceml>er, 
190  i. 

The  capital  was  increased  on  Ist  July,  1896.  from  2,750,000/.  to  4,260.000/.,  by  the 
creation  of  160,000  3i  per  cent,  new  preference  shares  of  10/.  each,  all  of  which  were 
disposed  of  in  terms  stated  in  the  Manual  for  1903.  The  preference  shares  confer 
the  right  to  a  fixed  cumulative  preferential  dividend,  or  interest  in  lieu  of  dividend, 
at  the  rate  of  3^  per  cent,  per  annum  (but  to  no  further  dividend)  and  the  right  as- 
regards  capital  to  repayment  at  par  on  a  winding-up  or  otherwise  in  priority  to  all 
shares  or  stock  constituting  the  present  2,760,0u0/.  of  capital  of  the  company,  bat 
without  any  further  right  to  participate  in  assets.  To  the  extent  allowed  by  the 
Indian  Railways  Act,  1894,  and  sanctioned  by  the  Secretary  of  State  for  India 
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in  CouciL  the  iatncit  is  to  be  paid  ont  o<;  and  charged  to.  capital  as  part  of 
tW  east  of  vumaumtJOom  ef  the  aew  railways  in  addition  t>,  or  hj  way  of  extension 
«f.  tbc  eompaaj's  ptcjMt  raOwajs  for  the  purposes  of  which  any  portion  of  the 
Slid  prefercflcc  sknics  amy  be  frooi  time  to  time  issned. 

Th<  fiTiiiiiiiial  bave  — tUuned  tbe  following  extensions  of  the  Tirhoot  State 
Bailway-,  and  bare  provided  tbe  necessary  fniid  to  commence  operations: — 
Baira^Bia  to  Sb&arp«r.  M  miles;  Bettiah  to  Ba^ha.  49  miles;  Shlkarpor  to 
Bikaa  Tbori.  31  miles:  Maasi  to  Baptiahi,  with  a  branch  from  Sihnrsa  to  Bodhom 
^bat»  79  miles ;  tocal  3D7  miles. 

Capttal. — AiitlHrised3L0llQ!.00QI.  ordinary  capital :  issued  i.7:j0,000f.  ordinary  share 
capital  and  1.506^tOW.  ^  per  cent,  preference  capital  in  10/.  shares,  conrerted 
into  stock.      Debeatnre  stock  (3  per  cent.^  -lOe.OOOI. 

Tbe  diTideads  (kdared  bare  been  as  follow : — June,  l^L  3  |ter  cent :  December, 
1991. 1 1  per  cent.:  Jaoe.  1892,  3  per  cent. ;  December.  189:2.  Ijl  per  cent.:  June, 
189(3.  3  percent.:  Deecasber,  189^  1/.  7s.  percent.;  June,  1894,  ii.  IZs.  percent.; 
December.  1894,  1/.  9».  per  cent. :  June.  1S9»,  H.  lis.  per  cent.:  December,  ISdo, 
U.  12s.  td.  per  ccot^  Jane.  189C  2/.  12».  6d.  per  cent.;  in  each  half-year  to  December, 
1909.  il.  per  ccat.:  in  each  half-year  to  June.  1903,  3/.  per  cent.;  for  the  half-year 
ended  Ilecesaber.  1903.  ZL  per  cent,  was  pa  d.  makin;^  6  per  cent,  for  the  year :  for 
tbe  half-year  ended  Jane.  190L  3/.  per  cent. 

MiiMA^WL — Lines  owned  and  operated.  813  miles;  lines  betoni^iD^to  the  Tirbooc 
Scaxe.  worked  wader  agreement,  expirin*^  with  the  year  1904.  ill  miles;  and  in 
additiOB  17^  miles,  now  under  oonsimction.  are  to  be  similarly  worked. 

Aecoonts  are  made  up  half-yearly  to  Z»fth  J  une  and  31st  December.  Interest  on 
dcbentoxe  stock  payable  balf-yeariy  in  January  and  July,  and  on  preference  stock 
ia  Jane  and  Deconber. 


EEHGAL  CEHTBAL  LIMITED. 

DIRECTORS : 

Chairman— Colonel  R.  A.  SARGE.\UNT.  R.E..  West  Rid^e,  Ashley  Guise, 

Bedford. 

GoTerament  Director— F.  R.  L'PCOTT.  Esq..  C.S.I..  India  Office, 

Whitehall.  S.W. 

Colooei  Robert  Baring.  34.  Chapel  Street.  Major-General   Sir  Arthur  Ellis.  C.S.I., 

Bei*rave  S<iuare.  S. W.  G.<:.V.O..  JV.  Portland  Place.  W. 

Ueot-Colonel  A.  G.  Begbie.  R.E.,  *2,  H.  F.  DOyly  Moole.  Esq.,  CLE. 
Kidbn»k  Grove.  Blackheath 

OFFICERS.—  Sec^  -\rchibald  McGechie:  Om^ultinsr  Eiiurs..  Rendel  and 
Robertson.  8.  Great  Ge»>r^e  Street.  Westminster.  .S.W. :  .\aiiiturs.  Tarquand, 
Yo^uur*.  Jt  Co.,  and  tjeranl  van  "ie  Lin-le  an-l  S":i :  S«jl:.:ituf?,  Clarke, 
Rawlins.  A  C»..i>4b.  Greshaui  House.  K.C:  Bankers.  I'nion  of  Lun<l<ja  and  Smiths' 
Bank.  1.  Lombard  Street.  E.C.;  Agent  an-i  Chief  Engineer  in  India.  E.  W.  H. 
Staples.  C.E. 

OdSoes— 190.  Gresiiam  House.  Old  Br-jad  Street.  L'^udon,  E.C. 

In«:orp«>rate<l  under  the  Companies  .V.t«  -f  1S*;2-S'?.  witli  the  primary  object  of 
carTvlng-  into  effect  a  contract  with  the  Secretary  of  State  for  India  in  Council  for 
t^.e  ojnstructioa  and  working  of  a  sinj^Le-traoit  raiLway  <n  the  standard  5ft.  6:n. 
jaaze  from  Calcutta  to  Bongoug^.  Jessore.  and  Kh<>-;na.  with  a  nranch  from  Bougon^ 
to  Ranayhat  on  the  Eastern  Bengal. a  total uMijrth  'exclusive  of  >idin^S;of  afx>ut  125 
a»;Le«.  Under  thi*  contract  the  S^roreiary  of  State  may  terminal*;  the  arrangement 
oa  *)th  Jane.  l'^»*5,  or  on  3*>th  Ja:.e  in  ea:h  succeeilin^  tenth  year,  the  aub- 
*:rii.«ii  capita,  h'^ing  repaid  to  the  compa!iy  at  par.  Tne  Secretary  of  State  has 
ffivea  notice  of  his  intention  to  determine  the  contract  on  ■j'nh.  June.  l*)'j.  For 
detai's  <. f  this  ^oritraot.  see  the  Maslal  for  1  "^l.  pa^'tr  o7o. 

la  operation.  1--S  mi:e«. 

Capital. — Li'MAtKiO.'.  in  I".'.',  ariare*.  '/..  y^v  >:ij,re  :.aid:  there  were  also  2-».00»>i. 
-1  per  cent,  mortzag^e  der>e:iture>  and  •J-*0.""«J.'.  «^  :.er  cent,  debentures.  Tiie^e  de- 
■entures.  however,  were  redeemable  5tit  July.  ISVJ.  and  were  paid  olTon  that  date 
'■J  riioney  obtaine  i  by  Che  Secretary  of  State  for  India  under  the  provisions  of 
\cz  51  Vic.  cap.  5.  sec.  4_  f  y  the  issu-;  of  India  >tock.  The  expenditure  to 
December.  IdH^.  am'-unted  to  l.OlS.'.'ro"..  including  value  of  stores  in  India.  lSj'2-t'M. 
being  •■verdrawa  from  trie  Government  Treasury  under  sanction  of  the  Secretary  of 
State  for  India. 

In  additi'>n  to  the  guaranteed  intero-t  of  3J  per  cent.,  the  shareholders  have  also 
re:eive<i  for  several  ye.trs  past  l-7«.  per  cent.  f«>r  each  half-year. 


J.  D,  Tannaliill.  Esq. 
K.  WIlliMinson,  Ksq. 
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BENGAL  DOOABS  LIMITED. 

DIRECTORS: 

Chairman— Col.  A.  J.  FILGATE. 

Sir  \V.  n.  Hudson,  K.C. I.E. 
R.  Miller,  Esq. 
A.  K.  Muir,  Esq. 

Secretary— H.  Rendel,  50,  Old  Broad  Street,  E.G. 

Registered  30th  July,  1891,  to  acqalrc  a  concession  from  the  Secretary  of  State  for 
India  for  the  construction  of  a  railway  of  about  86^  miles.  By  later  agreements 
extensions  have  been  built,  and  the  total  mileage  is  now  153. 

The  Bengal  Dooars  railway  and  the  extensions  are  worked  under  the  following 
contracts,  dated.— 27th  April,  1891,  2n(l  March,  1898;  27th  September,  1900;  7th 
November,  1901.    The  general  conditions  of  the  contracts  are  as  follows  :-- 

GovKitKMENT  Aid. — Land  free  of  cost  from  Government,  and  from  the  District 
Bonn!  of  Jalpaiguri  an  annual  subsidy  of  such  amount  not  exceeding  RkA,OQO  per 
annum  as  may  be  required  to  make  up  the  net  profits  of  the  undertaking  to  five  per 
cent,  per  annum  on  the  capital  outlay. 

Currency  of  Contracts.— On  the  3l8t  December,  1919,  and  thereafter  at  intervals- 
of  seven  years,  government  have  power,  by  giving  twelve  months'  previous  notice,  to 
terminate  the  contract  and  take  over  the  line  on  payment  to  the  company  in  the  c>tse 
of  the  Bengal  Dooars  railway  of  one  and  two-fifths  of  the  Invested  capital  and  capital 
liabilities,  and  in  the  case  of  the  extensions  of  a  sum  equal  to  25  tiroes  the  average- 
net  earnings  during  the  last  preceding  five  years,  bnt  not  exceeding  by  more  than 
20  per  cent,  the  capital  expenditure  and  capital  liabilities  of  the  company  and  not 
less  than  the  capital  expended  and  the  capital  liabilities. 

Terms  of  Working.- If  worked  by  the  company,  the  whole  of  the  profits  go  to  the 
company.    If  worked  by  the  Eastern  Bengal  State  railway,  the  Secretary  of  State 
retains  each  half-year  40  per  cent,  of  the  gross  earnings,  the  remaining  60  per  cent. 
being  paid  to  the  company  alter  deduction  of  income-tax  payable  to  government. 

Capital. — The  capital  consists  of  150,000/.  ordinary  shares  of  10/.,  now  converted 
into  stock;  250,000/.  ordinary  shares  of  10/.;  and  250,000/.  4  per  cent,  cumulative- 
preference  stock,  having  priority  as  to  capital. 


BEN6AL-NA0PUR  LIMITED. 

DIRECTORS: 

Chairman— Sir  SAMUEL  HOARE,  Bart.,  M.P.,  Sidestrand  HaH,  Cromer. 

A.  H.  Campbell,  Esq.,  9,  King  William  Col.  T.   Gracey,   C.S.L,    20,    Kidbrook 
Street,  K.C.  Grove,  Blackheath. 

J.  C'leghorn,  Esq.,  8,  Spring  Gardens,  I^ord  Lawrence,  60,  Pont  Street,  W. 

S.W.  K'    Miller,   Esq.   (Managing   Director},^ 

J.  G.  H.  Glass,  Esq.,  C.I.E.,  Tamworth,        182,  Gi-esham  House,  E.G. 

Mitcham.  ♦F.  R.  Upcott,  Esq.,  India  Office,  S.W. 

*  Represents  Indian  Government. 

OFFICERS.— Mang.  Director,  R.  Miller;  Agent  and  Chief  Eng.,  T.  R.  Wynne,. 
Calcutta;  Traff.  Man.,  A.  M.  Clarke;  Acting  Loco.  Supt.,  A.  Rhind;  Auditor 
(India),  R.  Dinwiddle ;  Supt.  of  Stores,  D.  Critchlcy,  Nagpur. 

Offices — 182,  Greshani  House,  E.G.,  and  Calcutta. 

Registered  23rd  February,  1887,  to  caiTv  out  a  contract  dated  9th  March,  1887,. 
with  the  Secretary  of  State  for  India,  under  which  the  company  took  over  certain 
existing  lines  and  constructed  others.  The  Government  may  determine  the  con- 
tract, by  giving  twelve  months'  previous  notice,  on  the  31st  l.)ecember,  1918,  or  on 
the  31st  December  of  any  succeeding  tenth  year.  Government  may  also  terminate 
the  contract  at  any  time,  on  six  months'  notice,  if  the  company  fail  to  fulfil  their 
obligations,  or  the  line  be  worked  at  a  loss.  On  the  termination  of  the  contract. 
the  company  are  to  hand  over  to  Government  the  railway  and  all  its  belongings  of 
every  description,  and  Government  are  to  repay  the  amount  at  par  of  the  share 
capital  which  has  been  paid  in  by  the  company.  Government  guarantees  interest 
in  sterling  at  4  per  cent,  per  annum  on  3,000,000/.  share  capital ;  on  any  further 
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capital  that 
■ay  be 
aayfanhcr 


wilhlasach 


aadlB 


tha  soaivBtaa  to  be  4  per  cent  or  each  other  rate  as 
pmride  for  the  ooaipany  ratslnir  2,000,0001.; 
Mhif  eithw  prorided  by  the  Secretary  of  State  upon 
ta  time  be  ■mtnally  agreed  upon,  or  by  the  company 
teataloienta  as  the  Secretary  of  State  may  prescribe 


FtETiua  CosTKAcns— 

31st  December,  ISfl. — Contnct  for  the  construction  and  workinfir  of  a  branch 
line  fnaa  Jhanavoda  (Sambalpur  Road)  station  on  the  main  line  to 
Sambalpttr. 

T7th  Jmie,  lMlw--At  to  tha  ralsfaif  of  debenture  capital  for  the  construction  of 
the  Siai-lDdaapore-Howrah  and  M idnapore-Cnttack  extenslooa. 

2Srd  Janvary,  IMS. — Contract  for  the  ooostmction  and  working  of  tlie  Baipar- 
Dhamtait  feeder  line  with  a  branch  to  Rajim ;  an  exteosion  from  Sini 
ria  MidBapaie  to  Howrah,  with  branches  from  Midnapore  to  Cnttack 
and  the  JlMrrlah  eoal-fields;  a  line  from  Gondia  to  Jnbbo^re,  with 
branrhes  from  Nainpnr  to  Mandla,  Nainpur  to  Seonl,  and  Seoni  to> 
Cblndwara;  and  for  the  working  of  tlie  Northern  section  of  the  East 
Coast  State  railway  as  part  «;f  tlie  undertaking 

Teu»  op  Wobkdto  aeb  as  follows:— Aft«r  deducting  working  expenses  tliree 
parts  of  the  sarplus  profits  for  any  complete  calendar  year,  after  proriding  fmr 
payment  to  OovemoMnt  of  interest  <hi  adrances  of  capital  made  by  them  to  the- 
coaqMBy;  and  for  rtpayment  of  the  interen  paid  by  them  to  the  company  for  that 
year,  to*  be  retained  by  OoTemment,  and  the  remaining  fourth  part  to  be  divided 
between  tlie  company  and  Ck>vemment  in  the  proporti<Mi  which  the  gross  earnings 
of  the  company's  undertaking,  exelnsiTe  of  tte  Northeni  section  of  the  East  Coast 
State  railway,  Iwar  to  tlie  groes  earnings  of  the  latter  section. 

Capttal. 

The  capital  eonsi^ts  of  3,000.0001.  of  ordinary  stocli,  bearing  4  per  cent  interest,, 
payable  Iialf-> early ;  and  tiie  following  debentures: — 


£ 

400.000 
400.000 
109.900 
390,700 
448.900 
155.000 
400,000 
265,600 
750.000 
785.500 

Interest. 
....M...    3    per  cent 

H       .. 

34      ,. 

8^ 

3*         .. 

H      » 

Revi 

Repayable  on 

18th  August.  It 
15th  June,  190fi 
10th  July.  1900 
lOth  January.  1 
18th  February. 
3rd  January.  IJ 
4th  May,  1908. 
18th  February, 
1st  June,  1909. 
18th  Fehniar>-. 

Comimny's  , 
.share 

I 
N>S. 

*••••««•• 

1907. 
1907. 

■■••••••• 

908. 

190l». 

1910. 

EXUE. 

£4.105,000 

Year. 

Gross 
eamlnirs 

Net  traffic 
receipts. 

Rs. 
3>.:»8.414 
;i.-..4 1.444 

•.»'.M>7.86«» 
•->!>.  79,.>.W 

;>^>.<»o.8-"»4 

47.J1.814 
77.13.n->« 
01.4S.tt48 
»;i».71*.34*J 
7oAo.2'*o 

Received 
from  State. 

i*»;m 
i^i»."> , 



lis. 

66.yo. 

K8.74, 

,64S 
,74<> 

,4*;i.» 
7»;!> 

'227 
1**2 

Rs. 

l.'fsVsirt 

41.6t4 

4,<Hi7 

Rs. 
— 13.I5.3o6 

18!*B 

H3M. 

— 18,9;».63."» 

lSi»7 

«'2.W, 

— l>l,.w.«Sl 

18HS  , 

6fi.l\K 

— 2l»,;»l»,3:tJ 

1S99 

iHKlo. 

— 12.54.03!* 

19IMI  . 

l.;ft*.7-). 

+12,2-2,413 

r.«ii . 

— 21M8.32A 

V.^'rj  , 

I.41MS. 

— 16,0t;,.'»«!i 

V^i  . 

........     1.-Vi.47. 

— 19.24.1H3 

TRAXstFER  Akraxgemexts.— Common  form.  Fee,  2s.  Sil.  Stock  transferable 
in  mnltiple<  of  1/.  Forced  transfers  act  adopted.  Books  close  the  last  15  days  of 
Juneand  l>ecemf>er. 

Dfre.-'ors'  <>««f/»nV,i//<>;i— .I.immi/.  of  stook. 


368  BOMBAY,   BARODA,   AND  CENTRAL  INDIA. 

BOMBAY,  BARODA,  AND  CENTRAL  INDIA. 

DIRECTORS : 
3  Chairman— Colonel  Sir  W.  S.  S.  BISSET,  K.C.LE.,  R.E.,  Pinecroft  Camberley. 

Government  Director  (Ex-officio)—Y.  R.  UPCOTT,  Esq.,  C.S.I., 
India  Office,  Westminster,  S.W. 


3  A.  F.  Wallace,  Esq.,  8,  Austin  Friars, 
E.C. 

2  Sir  E.  C.  K.  Olllvant,  K.C.I.B.,  Gulls- 
borough,  Northampton. 


1  Samuel  J.   Wilde,  Esq.,  Elm  Lod$?e, 

Englcfield  Green. 
I  Colonel  R.  A  Sargeaujit,  R.E.,  West 

Ridge,  Aspley  Guise. 
5  General  R.  H.  Keatinge,  C.S.I.,V.C., 

Lynwood,  Ilorshan),  Sussex. 

1,  Retire  in  1904;  2,  in  1905;  3,  in  190G. 

OFFICERS.— In  LONDON.— Sec,  T.  W.  Wood;  Con.  Engs.,  Rendel  and 
Robertson,  8,  Great  George  Street,  Westminster,  S.W. ;  Auditors,  Ernest 
Cooper,  14.  George  Street,  Mansion  House.  E.C,  and  Hy.  McClintock  Harris, 
Lloyd's,  E.C;  Solicitors,  l^ollman  and  Pritchard,  9  &  10,  King  Street,  Cheapside, 
E.C;  Bankers,  Union  of  London  and  Smith's  Bank  Ltd.,  2,  Prince's  Street,  E.C. 
In  India. — Agent,  Col.  H.  D.  Olivier,  R.E.,  Bombay:  Chief  Auditor.  Major  C.  B. 
Hoskyn,  R. E.,  Bombay:  Chief  Eng.,  W.  Harvey,  Ajmere;  Loco.  Snpt.,  Frank 
Goodwin;  Carriage  Supt.,  A.  T.  Houldcroft;  Traffic  Supt,  D.  Ff.  Powell;  Acting 
Storekeeper,  W.  G.  McCaulis. 

Offices— Gloucester  House,  Bishopsgate  Street  Without,  London,  E.C. 

Formed  for  a  trunk  line  to  connect  Bombay  with  Agra,  Delhi,  and  Central  India 
by  way  of  Surat  and  Baroda,  and  thus  to  form  a  junction  lietween  the  Trunk  Line 
of  tlie  Kast  Indian  and  the  Presidency  of  Boml)ay,  with  branches.  Of  this  project, 
however,  the  portion  trom  Bombay  to  Ahmedabad,  with  the  additions  of  the 
Katttawar  Extension  and  Dakor  Branch  lines,  in  all  461  miles,  have  only  been 
carried  out  by  the  companj',  Government  having  decided  that  the  line  from  Ahmeda- 
bad to  Agra  and  Delhi  should  be  constructed  as  a  State  railway. 

For  particulars  of  acts  of  1855  and  1859,  sec  Manual  for  1904,  page  876,  and 
previous  years.  Also  for  terms  under  which  Kattiawar  fc.xtension  was  constructed 
in  1869. 

The  first  section  (32f  miles)  of  tlie  Ahmedabad-Prantcj-Ahmednagar  metre-gauge 
railway  was  opened  for  traffic  on  1st  May,  1897,  and  the  remaining  21f  miles  sub- 
sequently completed.  The  first  section  (I9f  miles)  of  the  Kajpipla  State  Railway 
from  this  company's  station  at  Anklesvar  to  Pardi  was  opened  for  traffic  on  1st 
July,  1897,  and  its  extension  to  Nandod,  on  the  south  bank  of  the  Nerbndda  river, 
a  further  length  of  about  17  miles,  was  opened  for  traffic  on  20th  July,  1899.  The 
extension  (7i  miles)  of  II. H.  the  Gaekwar's  Dubhoe  Railway,  from  Vishwamitrl  to 
Padra,  was  also  opened  for  traffic  on  the  1st  July,  1897.  lioth  these  lines  are  on 
the  2^  feet  gauge.  The  first  section  of  the  Tapti  Valley,  broad  gauge  railway. 
Surat  to  Vyara,  about  36  miles  in  length,  was  opened  3rd  January,  1899;  28  miles 
more,  to  Novapur,  were  opened  on  25th  April,  1899,  and  the  section  Novapnr  to 
Chinchpada,  on  5th  June,  1899;  the  section  Chinchpada  to  Nandurbar,  on  20th 
July,  1899;  from  Nandurbar  to  Dondaiche.  118^  miles,  on  10th  November,  1899; 
Dundaiche  to  Nardana,  on  2>th  November,  1899 ;  and  the  whole  line  to  Amalner 
on  15th  March,  1900. 

Aumedabad-Dholka. — 33^  miles  from  Sabarmati  to  Dholka.  Opened  1st  April, 
1903.  Worked  under  contract  of  18th  July,  1902,  the  Ahmedabad-Dhoika  being 
debited  with  a  share  of  working  expenses  proportionate  to  its  total  earnings,  bat 
not  exceeding  44  per  cent,  of  its  gross  earnings  for  the  year.  The  net  earnings  thus 
arrived  at  are  payable  to  the  Ahmedabad-Dhoika. 

Bombay  Agents:  ICiilick,  Nixon  ft,  Co. 

London  Agents:  Nixon,  Forrest  «fe  Co.,  3,  Crosby  Square,  E.C. 

Ahmedabad-Bauantij.— 54f  miles  from  Ahmedabad  to  Idar-Ahmednagar,  com* 
plctely  Oldened  28rd  October,  1897.  Worked  under  contract  dated  Ist  Pebraary, 
1901,  on  same  terms  as  Ahmedabad-Dhoika.    Agents  are  also  the  same 
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MiLBAGE.-  5^  feet  gtLUge,  8*24 j^;  metre  gauge,  1 ,8708;  t^  feet  gauge,  116^  461  milea 
being  the  company*R  line,  1784^  miles  Government  lines,  and  Mfif  miles  being  lines 
of  native  states  or  otlier  companies. 

Capital. — Tlie  total  capital  raised  by  the  company  is  10,610,700/.,  viz.,  7,660,800/. 
of  share  capital,  and  2,960.400/.  of  loans.  The  expenditure  on  capital  account  to  80th 
June,  1904,  amounted  to  10,896,760/.,  whilst  the  receipts  to  the  same  date  had  been 
«s  under : — 

Consolidated  6  per  cent.  stoclE    £7,660,300 

Debenture  bonds  at  8  per  cent 787,300 

Debenture  bonds  at  2^  per  cent. 600,000 

Debenture  bonds  at  3}  per  cent 1,668,900 

Debenture  bonds  at  3^  per  cent ^        66,000 

The  guaranteed  interest  on  the  consolidated  stock  is  payable  half-yearly,  on 
6tli  January  and  6th  July,  the  transfer  books  closing  14  days  before  pajrment. 

The  net  profit  of  the  half-year  ended  30tb  June,  1908,  was  equal  to  the  payment  of 
«  surplus  dividend  at  1/.  Ss.  6d.  per  cent.,  in  addition  to  the  guaranteed  6  per  cent, 
per  annum.  From  the  profits  for  the  half-year  ended  SOth  June,  1902,  a  sarplut 
dividend  was  declared  at  the  rate  of  1/.  Is.  Od.  per  cent.,  in  addition  to  the  guaranteed 
interest. 

The  net  profit  for  the  half-year  ended  81st  December,  1902,  admitted  of  payment, 
with  the  fruamntecd  interest,  of  2/.  12s.  Od.  per  cent.,  compared  with  2/.  14f.  Od.  for 
«orrespondhig  period  of  1901,  making  total  return  for  year  1902,  6/.  8*.  OcT.,  against 
6/.  7s.  4d.  for  1901,  and  71.  Us.  Ad.  for  1900. 

GovKRMMKNT  OPTION  OF  PuBCHASK. — Under  the  21st  clause  of  the  contract, 
dated  17th  November,  1871,  the  Secretary  of  State  for  India  gave  up  the 
option  of  purchasing  the  line  at  the  end  of  the  first  period  of  26  years,  and  the 
earliest  date  at  which  such  option  can  now  be  exercised  by  Government  is 
1st  May,  1905. 

Transfer  Department. — Ordinary  form;  fee  per  deed,  2s.  6c/.;  if  more  sellers 
than  one,  2«.  6d.  for  each  account  sold  from ;  certificates  must  accompany  transfers; 
any  amount  of  stock  can  be  transferred;  in  acceptances, renunciations,  &c.,  of  allot- 
ments of  new  stock,  proxies,  or  other  forms  sent  to  trustees  or  other  joint  holders, 
the  iiiKnature  of  all  the  allottees  or  registered  proprietors  is  required. 


BUFFALO  AND  LAKE  HURON. 

DIRECTORS: 

Chairman -MAXWELL   H.  MAXWELL,  Esq.,  63,  South  John  Street, 

Liverpool. 

£dward  Ashtou,  Esq.,  10,  Dale  Street,  I    James  Millington   Sing,  Esq.,   29,   King 
Liverpool.  |        Street,  Liverpool. 

Directors  re-elected  in  September  each  year. 

OFFICERS.— Sec,  Thomas  Lindley,  F.C.I.S.,  6,  Great  Winchester  Street,  E.G.; 
Auditors,  Deloittc,  Dever,  Grilliths.  and  Co.,  4,  Lothbury,  E.G.;  Solicitors.  Ashurst, 
Morris,  Crisp,  and  Co.,  17,  Throgmorton  Avenue,  E.C. ;  Bankers,  London  and 
<;ounty  Bank,  21,  Lombard  Street,  E.C. 

Departmental  Officers  hi  Canada  are  the  same  as  the  Grand  Trunk. 

Offices — 6  Great  Winclui.ster  Street,  London,  E.C. 

This  line  exten<I.H  from  Fort  Erie,  on  the  Niajjara  River,  to  Goderich,  on  Lake 
Huron,  and  was  completed  28th  June,  1858.     Length,  162^  miles. 

It  is  conncctc<i  with  Buffalo  by  the  International  Bridge,  and  communicates  with 
the  Erie,  the  New  Yock  Central,  and  the  Hudson  River  at  that  city,  and  the  Grand 
Trunk  at  Paris  and  Stratford. 

Under  the  agreement  between  this  company  and  the  Grand  Trunk  of  Canada,  made 
in  February,  1870,  and  ratilied  by  an  act  of  the  Parliament  of  Canada,  it  is  provided 
*'  That  the  Huffalo  and  Lake  Huron  may,  from  time  to  time,  issue  mortgage  bonds, 
del»entureR.  or  dei)enture  stock,  in  renewal  of,  or  in  substitution  for,  existing 
mortgage  botuXs  or  debentures ;  but  not  to  a  greater  amount  nor  at  a  higher  rate  of 
Y 
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nterMC  iauiitiing  the  numLi  uiBueil  hy  liie  Bo.'falii.  Brmcf'trL  Jimi  Gkidaieh. 
inoiiiiinf  c;ie  capitdli:*el  coopfln  odoiL*  Lmikil  '  y  rae  Bof  .iId  in  IstiS.  aad  aSL 
vi'-.rrsxzzhonti:*.  iletiennren.  or  iehimcare  ■•cutk  aui-<-  exrenii  'Tver  the  wboleof  tfkt 
i::i:<*rta3r:n^  :f  M«  Baff.uo  vesceii  in  cat;  Grim:  Tnnk.  xiii  clii:i.  aichk>ash  tStt 
«<»ir-: :-?■■»«♦  f  r  wiiicri  :aev  .ir«  labacirjseii  arnir  exraii:  iver  j.  oiirt  mlv." — Se«  Gkaso 


r-  '.I'TR  -i  rer  :t*nr.  nr"*;  3iort-n;?=»  louiij  r»i:eeiut>ii  ia  l*7d  an  i«r  renu  act  oat  in 
::•»  irv:i~*i  f^r  l*ftl  pa^  *Wi:  -Inri.lSA.  -ietiDn.:  .no  'sis-*.  -'^  ;jer  ceat.  bt>iid»:  anii 
-li'  l:»«.'i.  -.1  .r  iinarv  Ik.  4carea. 

pe."  anaosL  ir  '.le  Gniiii  T.nni  jf  Coaavid- 

RiTKSuE. —  Hni  M*^  *ar:iinin  f>r  :ae  iulf-yezir^  enii«i:  Msz  December.  1M3L  and 
3<.tr.  Junt*.  !*>t  afzer  pjrjv-.ii.njr  :p.rer»3t  oa  the  boniieti  •:•*;•:.  «i£ceii  for  adiTideiui 
on  :r.«  ociinary  -•Rar'^*  xz  5-j  p«r  cent. 

D.riileatid  are  pari"  >  early  in  March  and  s-fpteuiber  ■iaci:  lialf-Tear  respectively. 
Tr.e  accorin:.'!  are  xca.ie  <:p  tij  ^>rr.  d.::ie  ant  ::U:  [•<*-rvai"er.  and  cne  mcctiags 
h"*  •!  in  Liverpool  in  March  and  iieptecnoer.  B<^:u  ia:i:  aVoat  c!ire«  weeks  before 
rol-'-yeaiiy  meecin^i. 

5.:ar»  trar.-ifer  f^rrr. :    fe*».  2*.  •5'/.  per   ileeii:    KCitrate   ■■>*i   re^iuired  for 
aci.ount;    wife  ^  w.sr.i*^-i  of  hxv.and';*  Aijraasare  luf  aci:ecced:    mAiried 
a.I<jweii  on  rearlscer :  fe*  for  re^Iatracioa  of  Prooaze.  p-oof  of  •i«:tiiL  in  joint ; 
proof  of  mamajre  or  power  of  atcijrney.  3ji.  lU^  Oi^ru2oa:^-«m.:«caccouip«nj  craaafer 

ctei»"i.i:  rrar.*fer^  r.i-n  r,«»  ^urr.peti:    -on-is  pans  frjin  har.i  :o  n.md  wishoac  tranrfer 
A.,    ■r.'r.  :-.:'ar.«  !.'  n..:»t  rj«*  't^n:  it  :r.e  Secretarr. 


BUSICA  LIMITED. 

DIRECT*  »RS: 

r  r.airman— .-•ir  A.  COfA'IN'.  K-CS.!.,  K.C.M.G..  CLE..  Earl  S^han  Lod^, 

Wi'.khAin  Markec  SafFoIic. 

L>nt.-ro:.    A.    G.    B'j^'i^ie,  (M.inajrinjr  F.  I^  •>'Cai:acti.tn.  Esq..  C.S.L,  OLIX^ 

Director;  T^.  Grftsham  Home.  E  C.  Crichmenf,  GuiUford.  Sarrey. 

F.  R.  T'po/-,Tr.  Evj..  r  3.f.  fGoverument  Sir  C.  C.  Smith.  G.C.M.G.,  The  Gardea 

Dire-rorj.  In^iia  Office.  .'^.W,  H<ja*e.  Wheachampstead,  Herts. 

R.    Mil.er.    K^q..  li:J.   Gre^ham   H-iU.^e.  A.  F.  Wallace,  Ejq.,  8.  Atuteo  Friartv 

E  C.  K  C.                                  , 

OFFK;KR?t.  — Ai'rnt.  rjij^t.  W.  A.  «.  KincaM.  R.E-  Ran*»X'n:  Sapt.  of  Way 
ari'l  WorK-«.  J.  M.  A.  De»p*-i'«lA.  Ran.'ooii :  Lot.-.-^.  Sa::..  C.  E.  Cardew.  Inaein; 
Traffic  M^ii..  M  B.  Hr.-Idle-^ton,  Rangoon;  t.hif'f  Storcie^p^r,  J.  C.  Paolaoa, 
KaiiS^v.r.. 

0:T.c*,"t — 7fl,  Greibarn  House.  F-.C. 

f  ..rrriA':  i.i  P-'>^;  for  T'ri«j  j.nrpo»ft  of  t.ikinc  over  the  working  of  the  then  existing 
<».-if«:ir.  of  Mf'if"  railway*  ^ift.  :j^in.  i^an^'e)  in  Barm:i.  and  extending:  it  by  ihecoo- 
•T  .-:t;oM  of  ofh'T  lineA.  particalariy  one  from  Maiidalay  to  Knnkii^.  The- 
ri;.w,iv  f?»k'n  f>vf.r  by  the  company  from  the  Indian  Government  oa  the  1st 
H'f,f<ifir.«T.  M'J'i.  compri.-e.l  the  followinir  lim-s:  Uanguou  to  Prome  on  the 
It:  ivvn  Mv  riv':r:  Ktn^f.on  to  3Iandalay.  and  thence  to  the  bank  of  the  Irrawaddy» 
t.\,;,f,^.tt-  'I  :(r/i.:iii;:  and  Saigainsf  to  Mogauni^.  with  an  extension  to  Myitkyinaand 
u    r.iricri  r»  K  jtna.  whence  tlien-  ia  Ci/m:nanicati>jn  hy  river  with  Bhamo.      The 

Govkj::.mk:.  :  Aii»  —Interest  is  guaranteed  at  i'/.  per  cent,  on  the  company's  share 
ra;.l{-»i.     Lan-i  wiu  also  provi«leit  free  of  charge. 

i  I  iri.KN'  V  or  CViXTiiA*.  r.  — Govemmeist  may  determine  the  contract,  after  iriving 
MX  rnoiithi*  notice,  if  the  company  laii  to  j>€rform  their  ohlig^ations,  or  if  the 
i.ri'"'  :takiiiL-  l--.  m  tiie  f'pinion  v-f  tlie  :?i.crot.-iry  of  State,  in  coarse  of  jrross 
ir,i-riMn.'r_'«'m»Mit  iiv  the  company,  or  if  it  he  worke-l  at  a  loss  for  three  consecutive 
tialf-y<ar>.  (i'iveniiii«ni  may  jiI-m"  ilettTmiue  t!ie  contract  on  the  Slst  December, 
r.'Jl.orat  the  end  of  any  succeeiling  tenth  year,  by  giving  1-  months*  previous 
n<»tice.  On  tlif  <i<'termination  i»f  ilie  mntract  from  any  cause,  the  Secretary  of 
.State  is  to  repay  to  tlie  company  in  sierliiiir  at  par  the  capital  raised  by  the  latter. 
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TntMS  or  WoKKnc — ^After  dcdacUng  working  expenses,  the  net  receipts  in 
each  half-year  are  to  be  applied  in  payment  to  Government  of —The  equivalent  of 
the  interest  paid  for  the  halt-year  on  any  debentures  issued  by  the  company;  the 
equivalent  of  the  guaranteed  interest  at  2^  per  cent,  per  annum  on  the  company's 
capital  of  2,000,000/.,  and  of  the  interest  payable  on  any  additional  share  capital 
raised  by  the  company ;  the  equivalent  of  interest  at  2}  per  cent,  per  annum  on  the 
sterling  equivalent  <rf  the  capital  expenditure  by  Government  on  the  railways  up 
to  the  date  of  the  transfer,  and  of  interest  on  any  additional  moneys  supplied  by 
Government ;  after  payment  of  the  interest  above  mentioned,  any  surplus  which 
may  remain  unpaid  in  a  year  ending  on  the  30th  June  to  be  divided  between 
Government  and  the  company,  in  the  proportion  of  four- fifths  to  the  former  and 
one-fifth  to  the  l^utter. 


CANADIAN  PACIFIC. 

DIRECTORS : 
Chairman— Sir  WILLIAM  C.  VAN  HORNE.  K.C.M.G. 


C.  R.  Hosmer.  Esq.,  Montreal. 

Hon.  Sir  G.  A.  Drummend,  K.C.M.G., 

Montreal. 
Hon.  Robt.  Mackay,  Montreal 
R.  G.  Reid.  Esq,,  Montreal. 
Clarence  H.  Mackay,  Esq.,  New  York. 
David  McNicoll,  Esq.,  Montreal. 
Sir  Thomas  G.  Shaughnessy,  Montreal. 


Ri:rht  Hon.  Lord  Strathcona  and  Mount 
RoyaL  G.C.M-G. 

Richard  K.  Angus,  Esq.,  Montreal. 

Edmund  B.  Oder,  Esq.,  Toronto. 

Sir  Sandford  Fleming,  C.E.,  K.C.M.G., 
Ottawa. 

George  R.  Harris,  Esq.,  Boston. 

Wilmot  D.  Matthews.  Esq.,  Toronto. 

Thomas  Skinner,  Esq.,  1,  Royal  Ex- 
change, Buildings,  E.C. 

President.— Sir  THOMAS  G.  SHAUGHNESSY,  Montreal. 

Vice-President.— DAVID  McNICOLL,  Esq.,  Montreal. 

OFFICERS.— Sec.,  Chas.  Drinkwater,  Montreal ;  Treas.,  W.  Sutherland  Tsylor, 
Montreal;  Gen.  Supt.  of  Transportation.  Eastern  lines,  C.  W.  Spencer:  Pass. 
Traffic  Man.,  Robt.  Kerr ;  Freight  Traffic  Manager,  W.  R.  Maclnnes ;  Chief  Eng., 
W.  F.Tye;  Steamship  Man.,  A.  Piers;  Gen.  Pur.  Agent,  E.  N.  Bender;  Manager 
of  Telegraphs,  James  Kent ;  Gen.  Supts..  R.  Marpole  (Pacific  Division),  H.  P. 
Timmerman  (Ontario),  James  Obome  (Eastern),  G.  J.  Bury  (Central^  R.  R. 
Jamieson  (Western),  W.  Downie  (Atlantic),  and  F.  P.  Brady  (Lake  Superior); 
Deputy  Secretary  and  Registrar  of  Transfers,  Harry  Moody,  62,  Charing  Cross, 
London  ;  European  Traffic  Manager,  Archer  Baker. 

Offices:  Montreal ;  59,  Wall  Street,  New  York,  and  62,  Charing  Cross,  London. 

This  undertaking  was  incorporated  by  letters  patent  on  16th  February,  1881, 
the  main  line  being  opened  throughout  on  26th  May,  1887  :  branches  and  leased  lines 
have  been  constructed  or  acquired  since.  The  subsidy  granted  to  the  company 
by  the  Canadian  Government  was  $'26,000,000  in  money,  and  25,000,000  acres  iii 
land.  The  company  runs  mail  steamers  monthly  between  Vancouver  and  China 
and  Japan,  the  British  and  Canadian  Governments  having  granted  a  subsidy  of 
6«.».(>0<.»/.  per  annum  for  that  service.  Interesting  particulars  of  the  early  financial 
arrano;ements  and  contracts  appeared  in  the  Manual  up  to  and  inclusive  of  the 
1903  issue,and  for  fuller  information,  see  Manual  for  1888,  pages  426  to  438. 

Leased  Like^. 
Ti;e  following  lines  are  leased  to  the  Canadian  Pacific: — 


Ontario  and  Quebec 
.St.  Lawrence  and  Ottawa 
Montreal  and  Ottawa 
L^ke  Mashinonge 
< 'ap  de  la  Magdeleine 
Atlantic  and  North  West 
Toronto.  Hamilton,  and  Buffalo 
<  "algary  and  Edmonton 
<-'olunibia  and  Kootenay 
Skuswap  and  Okanagan 
Guelph  Junction 
New  Brunswick 


Tobique  Valley 

St.  Stephen  and  Milltown 

Manitoba  South  Western  Coloniza- 
tion 

Manitoba  and  North  Western 

Great  North  West  Central 

Qu'Appelle,   Long  Lake,  and 
Saskatchewan 

British  Columbia  Southern 

Columbia  and  Western 

Nakusp  and  Slocan 
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The  followinc  were  reported  to  be  in  coarse  of  amtn^ement,  or  hare 
arranged  unce  30th  June,  1904:— 

GrKLPH  A9D  GoDRKicn.— Leaned  for  a  term  of  999  years,  at  a  rental  equal  to 
the  interest  (at  4  per  cent,  per  annum)  on  bonds  issaed  with  the  consent  of  tho 
Canadian  Pacific  to  an  amoant  not  to  ("xcoed  3*25.000  per  mile. 

MoirntKAL  A5i>  Atlantic— 184  miles.  Worked  bv  the  CanacUan  Padlle  for. 
account  of  the  ownera. 


NoRTHRRN  roL05iZATio5. — Loased  to  the  Canadian  Pacific  for  a  term  of 
year«.  at  a  rental  equal  to  the  interest  (at  4  per  cent,  per  annum)  on  bonds  is—ad 
with  the  consent  of  the  Canadian  Pacific  to  an  amonnt  not  Ut  exceed  3^0,000  per 
mile. 

RcincixG  PowKHA. — The  company  ha^  mnninsr  powers  over  the  Canada  Atlantic, 
Grand  Tmnk  Railway  (Toronto  to  Hamilton  Junction),  and  Maine  Central. 

TiLSOXRCRo.  Lake  Ebib.  axd  Pacivic.  -Leased  to  the  Canadian  Pacific  at  a 
rent  equal  to  the  interest  on  bondK  issued  with  the  consent  of  the  Canadian  Padlie. 

Capital.— aoth  Jane.  1904.  Funded  deht.  $47,238,086;  land  grant  bonds, 
f  1 1  ,..'H)0.000 ;  capitol  fltock.  #84.500.000 :  4  (ler  cent,  preference  stock,  S38,47S,ttS  ; 
4  per  cent,  consolidated  debenture  stock,  $82,355,217.  Capital  stock  has  since  been 
increa«ed  to  .f40,000,000. 

In  1893.  the  I>ominion  Parliament  grsnted  an  act  authorising  the  issue  of  sterlinf 
preference  stock,  and.  with  the  consent  of  the  shareholders,  to  an  amoant  not 
exceeding  one-half  of  that  of  the  outstanding  ordinary  stock.  This  stock  ranks 
for  dividends  up  to  4  per  cent,  on  each  year's  eaminrs.  and  has  the  same  voting 
power  as  the  ordinary  shares,  viz..  one  vote  for  each  20/.  held.  The  shareholdera 
have  authorised  the  issue  of  preference  stock  within  the  limits  specified  by  the 
act  for  any  purposes  involving  the  raisinsr  of  new  capital,  tlie  expenditure  of 
which  hhall  have  been  previously  authorised  by  the  shareliolderA  at  an  annual  or 
special  ;^eneral  meeting. 

Fixed  Charges  at  30tA  June.  1904. 

7.191,500/.  1st  mortgage  bonds  at  5  per  cent,  (gold  30-year  sterling 

bonds,  due  1915) Sl«74f,f89 

ST.OOO.OOO  Province  of  Quebec  (Q.  M.  O.  and  O.)  4./o  per  cent 38S,M)0 

1,100/.  North  Shore  1st  mortgage  5  per  cent 99S 

200.000/.  Canada  Cr-ntral  2nd  mortgage  C,  per  cent 58,400 

200,000/.  St.  Lawrence  and  Ottawa  4  per  cent 38,9M 

S2,544,000  Manitoba  S.  W.  Col.  1st  mortgage  5  per  cent 127,300 

Toronto,  Grey,  and  lirucc,  rental 140,000 

4.007.3><2/.  Ontario  and  Qnel>ec  del)entures  5  per  cent 975,190 

$2,000,000  Ontario  and  Quebec  ordinary  stock,  6  per  cent 120,000 

1.3:W).000/  A.  A  N.  W.  1st  mortgage,  less  Government  proportion IM.Sn 

750,000/.  Algoraa  Branch,  5  percent 183,500 

Rental.  Calgary  and  Edmonton 138,S58 

South  f^asteni  rental,  Farnhnm  to  Brigham  Junction 1,400 

Rental,  Mattawainkeag  to  Vanceboro'   28,800 

Rental,  New  liritiiswick  372,880 

Rental  of  terminals  at  Toronto  32,818 

Rental  of  terminals  at  Hamilton 32,784 

Rental.  Hamilton  Junction  to  Toronto 40,038 

Rental,  St.  Ste()hen  and  Milltown  3,080 

Interest  on  Montreal  and  Western  purchase 19,879 

Interest  on  equipment  leases  89^9 

4  per  cent,  debenture  stock  8,031,880 


S7,S86.09< 

Land  Grant.— At  30th  June,  1904,  there  were  10.794,113  (exclusive  of  399,884 
Manitoba  South  West  land  grant.  144,85:;  acres  Great  North  West  Central  grant, 
149,320  (  olumbia  and  Kootenay  grant,  and  3,594,998  British  Columbia  Sonthem) 
aorcs  of  land  uiinold.  In  addition  to  the  foregoing  the  company  is  to  receive 
through  tbe  (Columbia  and  Western  2,500.000.  The  land  sales  during  the  year 
4'ndftl  30th  June,  1904,  were  928,854  acres  for  $8,807,248,  being  an  average  of 
$4*10  per  Jicrc. 
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lo9S.  »••••»< 

1887 

ISWL 

18S9 

liiSW 

1W2. 

189S>. ^ 

18IM. 

1«S6 

issn 

1896 

•1»0. 

TctfeadfdJ 

1X»1 

1S02 

ima. 

l«*l 


Bccriptft. 


ExpoMe^. 


10.061,803 
11.«06.41:i 
IS.  195.035 
U.030.660 
16.552.o2i» 
:M.Ml.(it»6 
21.409,302 
20.962.317 
18.752.168 
18.941.037 
20.681.097 
-•4,049.030 
26.138.977 
29.230.0-^ 
14,167,798 

30.850,203 
37,503.054 
43.957,373 
46.469.000 


s 

6,378.314 

8.102.21*4 

9.324,76" 

i«.024,Gul 

10,202.828 

12.231.436 

12.989,004 

13.220,9Ul 

12.328.809 

ll,460.08t; 

12.074,010 

13.740.709 

10.663.606 

16,999.873 

8.889,801 

18,740.828 
•23.417,142 
28.120,027 
32.206.000 


$arp!iu  after  deducting 
fixed  charge. 


The  foUowing  axe  the  details  for  the  past  four  years : — 


ending  3Qch  Jane. 


1901. 


190S. 


I9ttt. 


630,440 

203,850 

326.423 

2.226,926 

2.003,083 

3.345,167 

3.021,932 

2.612,682 

Dr.  026,731 

1.374.^ 

1.706.  i  <3 

3,861.115 

4.124,417 

6.408,688 

2,800,061 

5,086,960 
7.559,914 
9,921,461 
8,088.000 


l**^ 


Gross  earnings.... 

Expenses . .. 


Net  eamifigs... 
MiseeUaoeons.. 


30,850.000 
18.746.000 


Net  iccome .. — .... 
Total  charges.  Ac. 


Xet  profit 

Preferred  dividend 

Araila^'le  for  ordinary 
Dividend  on  couimoa.. 


Surplus. 


12.109.000 
1.101,000 

13.210.mM» 

7.6i3.uOU 

I 

0.087. WO     ' 
l.i-'l'.OiK)     j 

4.o«i.J.0U0     I 
S.l'OO.UW 

1.115.0C»0 


37,5o3,000 
23.417,<K)0 

14.086.OC0 
1,067.000 


10.103.000 
7.093.000 

7.560.1WO 
1,247.000 

6,31o.<l.H» 
o.200.t.K>«' 

3,«:>6o.OOO 


43.957.000 
28.121.000 

lii.83t;.0O0     ' 

1,237.000    I 

i- 

17.123.0lK)     » 

7.202,0'A»     ! 

9.921.0l«0 
1.3<X»,<LK>0 

8.6J1,0«X« 
4,647,«."H» 

3,i*74,<-»«'<> 


46.469,000 
32,206.0^» 

14,213,000 
1.691.000 

15.904.000 
7.816.000 

8,t>88.WH» 
1,31K».IM> 

t;,7&8,Wl» 
5.070.itOO 

1,71S.001» 


Dividends. 

Dividend*  have  i-ten  paid  a**  foiiuw.  viz: — February.  1S^2.  6  per  coi:i.:   August 
1S82.  3  per  ctnl.:  February.  18S3,  :>  per  cent.:  August.  16So.  February,  1S84,  August 
l5»>4,  and  February.  IbSO.  2A  per  cent,  each;   August.  ISSO,  February  and   Augtt»t 
3S>5.  anti  setai-annuaily.  1:^  pt-r  ceni.  each  up  to  August,  1SS9.  frooi  which  date  up 
to  17tfa  Auiru>t,  lSi*3.  the  t:ividend>.  inciuviuig  thi-  supplementary  ones,  were  made 
cp  to  0  i^-ereent.  j-er  auiaim:  ••n  17;:;  February  a:id  17th  Augu*i,  1894.  '2^  }>€r  cent, 
each   wa-  jaid  ;  l^l  April  ana  l^t  Oc:oher.  l*<i)o.  nil.:  1st  April,  1S96.  1^  percent., 
Ani  1st  Uci.jJer.  1S>;.  1  per  com.:   Isi  Aj  ril.  l>i*7.  1  per  cent.,  and  1st  October,  1897, 
If  ferceut.:   1*:  April.  l>ty.  i'^   per  ct-i:t.:  I >i  October.  !cil<S.  2  percent.:    ist  April, 
1^^.  2  per  cent.:   l>t   Oct«»»  er.  H'.^;*.   i'  i  i-r  'ent.:  1st   April.  19lK«,  3  per  cent.:    1st 
Octoi»er.  l.'-w.  -Ji  per  cent.:   Isi  April.  l\H)\.  24  per  cent.:  1st  October.  1901,  2^  per 
ce:.!,:   lit  Aprii.'li'«J2.  l'^  per  cen;.;  1>1  Octui  er.  19(1'.  2^  per  cenL:  1st  April,  1903, 
2^  l-er  cen:.;  1  >t  L»ciob<-r.  \'.*v.^.  i  per  cciii.;  6th  April.  iKM.  2  per  cent.;  1st  October, 
1\MA.  -J  ver  cent. 


'"c^  I.    <.L:.:i4;f»; 


'.-'r.h    ,'t:i.^.    tht-Mi  f.-iuvs  siiv    for  si 
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CANADIAN   PACIFIC — CAPE   OF  GOOD  HOPE   STATE. 


Highest  and  Lowest  Stock  Exchange  Prices. 


Year. 


1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


Ordiiiai-y 
($500  or  1002.  Stock). 
Highest. 
761 


86^ 

96| 

97i 

93 

75| 

65j^ 

65j^ 

85J 
92| 
I02i 
102i 
119 
149^ 
142f 
1411 


Lowest. 
48$ 
66i 
74J 
87i 
66i 
69 
35 
51 
46f 
74 
87f 
87J 
90 
115 
119i 
112i 


Year. 

1893... 
1894... 
1895... 
1896... 
1897... 
1898.*.. 
1899... 
1900... 
1901... 
1902... 
1903... 
1904... 


4  per  cent.  Prefereu** 
($600  or  low.  Stock). 
Highest. 


93 
98i 
88 
85f 
100 
103i 
103i 
105{ 
109J 
111 
108 
103f 


Jjoweat. 

90| 

87 

68 

72i 

79 

98| 

99| 
lOOi 
lOli 
104 
103 
lOOi 


Mileage.— Main  line  from  Montreal  to  Vancouver,  2,908  miles.  Total  mileage 
owned  or  leased,  8,332.    Other  lines  worked,  438.     Under  construction,  338. 

Traffic— Year  ended  30th  June,  1904:  Passengers  carried,  6,251,471;  freight 
carried,  11,135.896  tons. 

Rolling  Stock  and  Floating  Equipment. — Locomotives,  934;  passenger  cars,4fec. 
1,003;  freight  cars,  &c.,  28,060  ;  ocean,  lake,  and  river  steamers,  52. 

Dividends  are  payable  on  1st  April  and  1st  October,  the  results  for  each  year 
being  definitely  ascertained  before  the  dividend  is  declared  for  the  last  half  of  the 
year.  The  books  are  closed  at  one  time  for  dividends  on  both  the  ordinary  and 
preference  stocks,  ar.d  for  the  annual  meeting. 

Certificates  are  to  bearer,  or  they  can  be  registered  in  Montreal,  London,  or  New 
York.  

CAPE  OF  GOOD  HOPE  STATE. 

OFFICERS.— Gen.  Man.  of  Railways,  T.  S.  McEwen,  C.M.G.;  Asst.  Gen.  Man., 
A.J.  Robb;  Enjf. -in- Chief,  A.  G.  Dalton ;  Chief  Loco.  Acting  Supt.,  H.  Beatty; 
Chief  Traff.  Man.,  G.  C.  S.  Clark,  C.M.G.;  Chief  Accountant,  C.  G.  Goodison ; 
Chief  Railway  Storekeeper,  C.  Cock. 

Consulting  Engineers — Gregory  and  Eyies,  Sir  Douglas  Fox,  and  Sir  Charles 
Metcalfe,  12,  Dean's  Yard,  Westminster,  London,  S.  W. 

For  the  Westeni  System— (Offices,  Cape  Town)— Traff.  Man.,  Geo.  T.  Dowling; 
Loco.  Supt.  (Offices,  Salt  River),  G.  McGrath. 

For  the  Midland  System— (Offices,  Port  Elizabeth)— Traff.  Man.,  J.  O.  Patetson; 
Loco.  Supt.,  J.  M.  Tliornton,  Uitenhage. 

For  the  Eastern  System— (Offices,  East  London) — ^Traffic  Man.,  N.  Wilson; 
Loco.  Supt.,  J.  D.  Tilney. 

For  the  Northern  District — (Offices,  Kimberley)— Assistant  Traffic  Manager, 
W.  Stevenson;  Loco.  Supt.  (Offices,  Salt  River),  G.  McGrath. 

For  the  Rhodesia  System — (Offices,  Bulawayo) — Traffic  Manager  (acting), 
J.  De  Bene;  Loco.  Supt.  (Offices,  Mafeking),  H.  B.  Gemmell. 

The  railways  of  the  Capo  of  Good  Hope  are  owned  by  the  Grovernment,  and 
consist  of  the  Western  system,  1,070  miles;  the  Midland  system,  1,087  miles;  and 
the  Eastern  system,  470  miles ;  making  a  total  of  2,577  miles. 

The  financial  results  for  the  year  ended  31st  December,  1908,  compared  with 
1902,  areas  follows: — 


Total  earnings. 

Passengers  and  parcels 

Goods  and  minerals  

Vehicles,  horses,  and  dogs  

Livestock 

Mails 

Telegraphs,  rents,  and  miscellaneous 

Cartage 

Hire  of  rolling  stock  by  foreign  lines. 


1903. 
£1.631,001 

1902. 
£1,876,291 

3,299,738 

3,525,543 

68,613 

98,754 

127,069 

99,136 

30,724 

34,557 

61,213 

49,585 

105,088 

86,155 

6,427 

27,606 

£5,329,868 

£5,291,627 
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BELHI-iniBAUJk-KALKA  LDIITED. 

DIRECTORS: 
CbaimiAii— Colonel  A.  J.  F1L6ATE,  R.E. 
R*jbert  Leslie  Crawford,  Esq.  I  Colonel  T.  Gracey,  R.E.,  C.S.I. 


Jobn  Johnstone  Jardine  KeswicL,  Esq. 

OFFICERS.— Sec^  WUliam  McFarlane;  Con.  EngiL,  Daff  Brace  A  Co..  17. 
Vietocia  Street  S.W.:  Auditors.  W.  A.  Browne  A  Co..  SOS,  Winchester  House.  Old 
Broad  Street.  E.C..  and  A.  S.  LoTelock,  Calcutta;  Solicitors,  Sanderson.  Ad  kin, 
Lee.  and  Eddis.  4^  Qoeen  Victoria  Street,  E.C. :  London  Bankers,  Union  of  London, 
aad  Smiths'  Bank  Ltd..  Lombard  Street,  E.C.:  Bankers  in  India,  The  Bank  of 
Bensal.  Calcutta. 

Ofiees— IT.  Victoria  Street,  Westminster,  London.  S.W. 

The  cuoananr  was  formed  for  the  purpose  of  acquiring  the  ri}^ht  to  and 
earryinsr  out  (under  the  conditions  of  a  contract  with  the  Secretary  of  St.ite  for 
India  in  Council)  the  construction  of  a  direct  line  of  railway  on  the  Indian  hroad 
irau^e  standard  (ftft.  6in.)  from  the  station  of  the  East  Indian  «t  Delhi,  tim 
Kurnal  and  Dmballa  Cantonment  Station,  to  Kalka.  at  the  foot  of  the  Simla  Hills. 
Total  length,  about  163  miles. 

The  preriously  existinsc  railway  between  Delhi  and  Umballa.  t.^..  the  Nortb 
We-»tern  State,  takes  a  circuitous  route,  via  Meerut  and  Saharnnpur  (crossing  the 
rirer  Jumna  twice),  a  distance  of  about  162  miles.  The  Delhi-Umballa-Kalka  line, 
which  is  carried  up  the  west  bank  of  the  Jumna  with  no  crossing,  shortens  this 
distance  by  about  40  miles,  and  is  an  integral  iiart  of  the  main  line  from  Calcutta 
to  Pesbawur. 

Now  that  the  line  is  completed,  the  working  is  undertaken  by  the  Secretary  of 
State  for  India,  in  terms  of  the  abore  contract,  by  which  the  Secretary  of  State 
enz-^es  to  proride  all  necessan*'  rolling  stock,  and  to  work  and  maintain  the  line 
for  4S  per  cent,  of  the  grosn  receipts.  The  East  Indian  has  nndertakeii  to  work 
Che  line  under  a  contract  with  the  Secretary-  of  State  for  India  for  48  per  cent,  of  the 
gross  receipts. 

The  Secretary  of  State  for  India  has  now  undertaken  to  supplement  the  earnings 
of  the  company  by  such  an  annual  subsidy  as  may  be  necessary  to  ensure  to  the 
proprietors  a  minimum  diridend  of  3^  per  cent,  on  the  capital  of  the  company  after 
I'tyment  of  the  del>enture  interest,  the  surplus  earnings  to  be  dirided  equally 
r>«r:w«fen  the  Goremment  and  the  company  until  advances  ^>o  made  are  repaid  to 
cue  Government. 

The  Government  has  the  power  to  take  over  the  line  at  any  time,  after  the 
expiration  of  '2't  years,  from  31  <t  December.  1891,  and  at  intervals  of  10  year.* 
tuereafter.  on  jriving  the  company  V2  months*  previoas  notice  of  it<  intention  so  to 
do.  and  paying  a  sum  eiiuivaJent  to  25  time-*  the  averaire  amount  payable  without 
deduction  during  the  preceding  rive  year**  by  the  Secretary  of  State  for  India. 

Kalk.\  Siml.\  — This  extension  was  con>trncted  under  a  contract  with  the 
Secretary  of  State,  and  wa<  opened  on  *»th  November.  liX»o.  The  Secretary  of  State 
hi<i  the  ri^rht  of  purchase  on  3l»t  December.  li^'iS,  aiiii  thereafter  at  intervals  of 
lu  years  at  iO  years'  purchase.  baM:(i  on  ihe  averaire  yearly  net  earnings  of  the  line 
for  the  dve  years  immt^diately  preceiiin-.'  tl>e  purchase,  provided  the  price  .»»haH  not 
♦^xceed  the  total  capital  ex{<en<liture  in  >teriing.  sanctioned  by  the  Secretary  of 
State,  by  more  than  20  j-er  cent,  (now  i'crea-*e<l  to  50  per  cent.),  and  shall  not  be 
l-s<  than  the  capital  expenditure  n»  jteriin:^.  For  further  detail'*  of  «*xtension.  see 
the  Manc-vl  tor  l!»"4.  paee  3>i.  Intere-t  at  the  rate  of  4  per  ceiit.  per  annum  is 
being  f-ai'i  out  of  capital  durin?  construction. 

Cvi'iTAL.  — The  capital  con-ists  of  S'»«>.0o«»:'.  in  ordinary  ^totk,  ."^nd  there  {•» 
30<.».00«j'.  of  4  percent.  «tebenturt-  >tock :  also  Kalka  Simla  Kailway  ordinary  stock 
for  4»»».«'0o'. 

RKVFvtt.— The  net  earninu-  n  •eived  fr.-m  the  East  Indian  Railway  for  the  half- 
year  endf<l  31-t  D^ember.  l'*«' '..  were  A'i.4.0'i,">4:J  a^ain^t  /4V.'>.34.'»40' for  the  half- 
year  ended  olst  December,  l'»02.  in  whirh  half-year  the  traffic  receipts  were  swollen 
'•vine  Deliii  Durbar. 

Drvir»E>r>-. — isa--*.  2.  l-"»<.  pt-r  cent.;  lS.»2-o.  2".  \U.  C./.  j>er  cent.:  ldi*:t-4.  3/. 
percent.  :  1S;M-j.  :i/..",j.  percenr. ;  ls;».-,-t;.  3/.  7*.  tkl. :  IS'-'^T.  i'.  l**.;  18^7-^,  4/.l-'».«.; 
1S;«^;».  4/. ;  ly.»^>-l'.«».  4'. :  l!».»0-Jjl.  A\  per  cent.:  l!»01-2.  4;  per  cent,:  liHW-S.  -"•  pvr 
cent.:   l!«0i-4  (iniere-t  p.\id  m  June.  r»04),  2:\  per  cent. 
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DOMINION  ATLANTIC. 

DIRECTORS: 

President— C.  F.  KEMP,  Esq. 

T.  R  Ronald,  Esq.  |         Archibald  Denny,  Esq. 

OFFICERS.—Sec.  R.  L.  Campbell;  Gen.  Man.,  P.  Gifkins,  Kentville;  Eng., 
W.  Yould;  Traf.  Hupt.,  W.  Eraser;  Auditors,  Drury,  Thurgood,  &  Co;  Solicitors, 
Bircham  &  Co.,  50,  Old  Broad  Street,  E.C.;  Bankers,  Robarts,  Lubbock,  A  Co., 
15,  Lombard  Street,  E.C. 

Offices — Threadneedle  House,  Bishopsgate  Street  Within,  London,  E.C. 

Incor]>orated  by  Act  of  the  Canadian  Parliament  (58  and  59  Vict.)  in  July,  1895. 

A  reconstruction  as  from  Ist  January,  1896,  of  the  Windsor  and  Annapolis  Rail- 
way Limited,  which  in  1894  acquired  the  Yarmouth  and  Annapolis.  The  line  rant 
through  Nova  Scotia  from  Halifax  to  Yarmouth.  The  company  works  the  83  milet 
from  Windsor  to  Windsor  Junction,  leased  from  the  Canadian  Government  under 
the  arrangement  that  the  company  pay  all  charges  in  connection  with  the  working; 
two-thirds  of  the  gross  receipts  l>eing'allowcd  them  for  the  purpose,  the  Qorem- 
nient  receiving  the  remaining  one-third,  and  assuming  all  cost  of  maintenance.  The 
Company  has  running  povfers  over  14  miles,  from  Windsor  Junction  to  Halifax,  in 
conjunction  with  this  leased  line.  The  company's  system  extends  to  St.  John, 
New  Brunswick,  and  Boston  Mass.,  by  means  of  fast  steamers  owned  and  operated 
by  the  company. 

Capital.— Authorised,  500,000/.  in  2a0,000/.  ordinary  and  270,000/.  preference 
stock  ;  all  issued  and  paid  up. 

Ordinary  stock — No  dividend  has  yet  been  paid. 

Preference  stock — Entitled  to  a  non-cumulative  dividend  of  5  per  cent.  Dividends — 
1S95  (1st  October)  to  1898,  5  per  cent.;  1899,  3  per  cent,  for  1900  debenture  stock 
interest  only  was  paid,  revenue  having  suffered  from  competition  with  the 
Yarmouth  Steamship  Company,  whose  undertaking,  however,  was  acquired  in  the 
summer  of  1901;  for  1901  debenture  interest  only  was  again  paid,  8,000/.  being 
added  to  suspense  account;  fur  1903,  2  per  cent.;  and  for  1903,  2^  per  cent,  was 
paid  on  the  preference  stock.,  7,000/.  added  to  suspense  account  (raising  it  to 
34,047/.),  and  1,595/.  carried  forward. 

Four  per  cent,  first  debenture  stock — Authorised  and  outstanding,  500,000/. 
Secured  by  trust  deed,  dated  17th  March.  189«,  as  a  first  charge  on  the  line. 
Rejiayable  at  par  on  1st  October.  1944,  but  at  any  time  after  Ist  October.  1924,  the 
company  may  give  to  any  holder  six  months'  notice  to  redeem  at  110  per  cent. 
Interest  payable  on  1st  April  and  1st  October. 

Four  per  cent,  second  debenture  stock — Authorised,  440,000/.;  outstanding,  250.000/. 
Of  this  stock,  100,000/.  was  offered  in  Februarv,  1897,  at  95  per  cent.,  by  Messrs. 
Sheppjirds,  Pelly,  &  Co.,  and  150,000/.  in  March,  1898,  by  the  same  firm  at  9» 
per  cent.,  including  six  months'  interest.  Secured  under  trust  deed,  dated  17th 
April.  1896.  Repayable  at  par  on  1st  July.  1956,  but  at  any  time  after  January 
1st.  1916,  the  company  may  give  to  any  holder  six  months'  notice  to  redeem  at  105 
per  cent.  Interest  payable  on  1st  January  and  1st  July.  Borrowing  powers, 
limited  to  5,000/.  per  mile. 

Mileage. — Owned,  188  miles;  leased,  82;  trackage  rights,  14;  total,  234. 
Steamship  Routes,  299. 

Traxsfkr  Dbpartmest.— Common  form,  2s.  ad.  per  deed.  Separate  deed 
required  for  each  class  of  stock  and  for  each  account.  Married  women  allowed  on 
register.  The  ordinary  and  preference  stocks  are  transferable  in  any  amount  over 
20/..  including  fractions  of  1/.,  and  the  first  and  second  debenture  stocks  in  any 
amount  over  20/.,  excluding  fractions  of  1/. 

Fee  for  registration  of  probate,  proof  of  death  in  joint  holdings,  proof  of  marriage, 
or  power  of  attorney,  2.f.  6(/. 

Accounts  are  made  up  annually  to  3lst  December  and  submitted  in  March. 

Scafe  of  Voting. — One  vote  for  each  20/.  ordinary  or  preference  stock. 

Directors'  Qualijication. — 500/.  stock. 
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EAST  INDIAN. 
DIRECTORS: 

Chairnian— Uent..Gen.  Sir  RICHARD  STRACHEY,  R.E.,  G.C.S.I., 

69,  Lancaster  Gate,  W. 
Depnty-Chairman— BAZETT  W.  COLVIN.  Esq..  Lexden  Manor,  near  Colchester. 

Goremment  Director— F.  R.  CPCOTT,  Esq..  C.S.I.,  India  Office.  8.  W. 
Sir  PaTid  H.Barboar.K.C.3.1  ,K.C.M.G.,    Frederick  M.  Halliday.  Esq.,The  CotUge, 

TTltwood,  Crawlev  Down,  Sussex.  Fetcham,  Surrey. 

S.  Stenart  Gladstone.  Esq^  19,  Lennox    Gen. Sir  E.G. S.Williams,  R.E..K.C.I.E., 
Gardens,  SlW.  73,  Lexham  Gardens,  Kensington. 

OFFICERS.— Sec, Charles  W.  Young;  Con.  Engs.,  Rendel  and  Robertson,  C.I.E.; 
A^nt  in  Calcutta.  James  Douglas:  Chief  En?..  R  S.  Highet:  Loco.  Supt., 
Tomyns  R.  Brown;  Carriage  and  Wagon  Snpt.,  H.  Kelway-Bamber;  Traffic 
Manager,  W.  A.  Dring;  Controller  of  Stores.  T.  A.  White;  Supt.  General  Stores, 
W.  E.  Baker,  Howrah;  Chief  Auditor  in  Calcutta,  T.  B.  St.  J.  Ba^hford; 
Solicitors.  Messrs.  Freshfields,  :{|,  Old  Jewry.  E.C-;  Kankers.  The  Bank  of 
En;?land.  and  Glyn.  Mills.  Currie.  Ai  Co..  67.  Lombard  Street.  E.C.:  Auditors, 
Raymond  H.  Bullock  and  Marcus  N.  Adler. 

Consulting   Committee  in  Calcutta.    Henry  Bateson.  Esq.,   Hon.  Joy  Gobiiid 
Law,  C.I.E.,  H.  M.  Ross.  Esq.,  and  Hon.  Sir  Montajrue  C.  Turner. 
Offices — Nicholas  I^ne.  lx>ndon.  E.C. 

Incorporated  fur  a  line  from  Calcutta  to  the  North-West  Provinces.  By  act  of 
21«t  July,  IS56.  the  company  was  enabled  to  convert  paid-up  capital  into  stock,  as 
well  as  is«ue  shares  at  various  rates  of  interest. 

By  act  of  30th  June.  1S64,  the  acts  of  the  comi^ny  were  amended,  and  power  given 
to  raise  further  capital  to  the  extent  of  7.000.UOO/.' 

The  Government  having  had  the  option  to  purchase  the  line  from  Calcutta  to  Delhi 
in  February.  1879.  and  the  Jubbulpore  Line  in  April,  1883,  in  November,  1878.  an 
arrangement  for  the  purchase  by  GoTemment  of  both  lines  was  approved,  and  a 
bill  was  deposited  in  Parliament  for  authority  to  carry  out  such  arrangement. 
The  following  is  a  copy  of  the  official  Memorandum  of  Terms:  — 

1.  That  the  purchase  be  made  by  means  of  an  annuity,  terminable  on  the  14th  of 
February.  1943.  calculated  on  a  rate  of  interest  of  4/.  6s.  per  cent,  on  a  commuted 
price  of  125/.  per  litOl.  of  capital  stock,  which  gives,  including  4*.  for  redemption  of 
capital,  an  annuity  of  5/.  I'ls.  6d.  for  each  100/.  of  capital  stock  so  commuted  at  125/. 
But  that  the  shareholders  be  allowed  an  option  of  leaving  in  the  hands  of  the 
Govemment.  for  the  purposes  hereafter  mentioned,  a  proportion  not  exceeding  one- 
fifth  of  the  commuted  value  of  the  capital  stock  of  the  company. 

2.  The  existing  contracts  to  cease  and  determine  on  olst  December,  1879,  and  the 
annuity  to  accrue  from  1st  January,  18S0. 

3.  The  Secretary  of  State  t<»  enter  into  a  new  contract  with  the  company  for  the 
future  working  and  mana^remeut  of  the  line.  f«»r  a  term  of  tifty  years,  subject  to 
termination  at  the  end  of  the  20th.  25th,  30th.  :i5th,  4Mth,  and  45th  years,  on  two 
years*  previous  notice  being  given  by  either  party. 

4.  In  order  to  provide  the  company  with  a  constituent  body  for  the  purposes 
hereafter  mentioned,  and  with  a  capital  in  respect  of  which  a  share  in  future  surplus 
profits  may  be  assessed,  it  is  proposed  that,  out  of  the  capital  sum  payable  to  the 
oomp.iny.  payment  of  one-iifih  part  be  susi>ended  tor  such  term  as  may  be  agreed 
upon  for  the  duration  of  such  new  contract — that  is  to  say,  the  holders  of  such 
capit:;!  shall  be  p.iUi  a  minimum  rate  of  interest  per  annum,  and  shall  participate  in 
the  protits  of  the  line,  reverting',  whenever  the  contract  is  terminated,  to  the  annuity 
viescribed  in  clause  1.  and  receivinjr  the  same  for  the  remainder  of  the  term  for 
which  the  annuity  is  granted — viz..  till  14th  February,  1953. 

5.  Tlie  Secretary  of  State  in  Council  shall  pay.  on  the  amount  of  the  stock  of  the 
oouipany  thus  commuted,  an  annual  interest  oi  4  i>er  cent,  in  London. 

o.  In  ad«lition  to  the  iniere'^t.  the  company  will  be  entitled  to  one-fifth  of  the 
surplus  profits  ai  hereinafter  denned,  payable  in  India,  the  same  to  be  declared 
half-yearly. 

7.  The  amount  of  net  working  proiits  having  been  ascertained  and  declared  there 
will  be  deducted  — 1.  Interest  on  the  debenture  bond  debt;  2.  Interest  on  the  deben- 
ture <t'>ck :  o.  The  charire  in  respect  of  theannuity ;  4.  The  interest  on  the  company's 
capital:  5.  Contributions  to  provident  fund:  ♦>.  The  interest  on  the  value  of  stores 
in  hand  at  the  end  of  each  half-year.    The  balance  then  remaining  to  be  the  surplus 
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profits  divisible  between  tlie  Qovernnient  and  the  company,  in  tiie  proportion  gtatedt 
viz.: — four-fifths  to  be  the  share  of  tlie  Government,  and  one-fifth  the  share  of  the 
conipuny.     (/ontract  modified  as  from  1st  January,  1900. 

8.  Application  to  be  made  to  Parliament  for  an  act  declarinfl:  the  capital  of  the 
companj',  and  for  otiicr  purpones  necessary  for  carryin}?  out  the  arrangement. 

9.  Tlic  company  will  be  contractors  for  the  management  and  working  of  the  line. 

10.  The  company  shall  also  be  em{>owered  to  raise  by  the  issue  of  debentures,  or, 
debenture  stoclc,  guaranteed  l)y  the  Government,  any  further  8um^  which,  in  the 
opinion  of  Government,  may  be  required  for  any  purposes  connected  with  tlie  line, 
on  terms  which  may  be  agreed  upon  with  the  Secretary  of  State  in  Council. 

1 1 .  Tiic  details  of  the  future  relations  of  the  Secretary  of  State  in  (council  and  the 
company  in  this  country,  and  between  the  Government  of  India  und  the  executive 
of  tlic  company  in  India,  which  will  be  founded  mainly  on  the  arrangements  made 
under  the  existing  contracts,  will  be  determined  wiien  the  contract  it  under 
consideration. 

TIk>  act  forttie  vesting  of  the  undertaking,  under  the  Memorandum  of  Terms 
before  mentioned,  received  tlie  royal  assent  on  11th  August,  1879,  after  the  following 
amendments  had  been  inserted: — 

"*■  Provision  has  been  made  for  enabling  a  stockholder  to  take  all  his  holding  in  any 
one  or  more  ot  the  classes  of  annuity,  or  the  India  4  per  cent,  stock. 

"The  powers  to  the  Government  and  the  company,  to  enter  into  contracts,  have 
been  extended  to  making  new  branches  or  auxiliary  lines  and  maintaining  them. 

''The  provisions  which  were  originally  inserte<I  in  section  22  of  the  bill,  relative 
to  the  raising  money  by  the  issue  of  stock,  or  by  the  exercise  of  borrowing  powers^ 
have  been  struck  out  by  the  committee. 

••The  section  which  dealt  with  the  voting  power  of  the  deferred  annuitants  is 
altered.  As  originally  drawn,  it  was  based  on  the  deed  of  settlement  and  on  the 
subsequent  acts  of  I'arliament  regulating  the  East  Indian,  and  gave  one  vote  for 
1/.  of  deterred  annuity;  two  votes  for  20/.  of  deferred  annuity;  and  one  extra 
vote  for  every  complete  sum  of  10/.  of  deferred  annuity  over  and  above  the  first  20/. 

"The  section  as  altered  by  the  committee  now  gives  one  vote  for  every  1/.  of 
deferred  annuity. 

•'Section  37,  which  gave  the  proprietors  of  stock  of  the  company,  on  the  register 
oil  the  1st  December.  187!),  jiower  to  hold  meetings  after  the  1st  January,  1880,  haa 
been  struck  out  at  the  instance  of,  and  in  its  place  two  new  sections  have  been 
introduced  l)y,  the  Government. 

•'  The  effect  of  these  sections  is  to  make  the  separate  assets  of  the  company  liable 
for  such  of  their  obligations,  as  the  Secretary  of  State  is  not  responsible  for,  nor 
bound  to  indemnify  tlie  company. 

••  After  providing  for  such  oljligations,  the  sections  give  the  annuitants  of  the 
company,  of  all  classes,  for  the  time  l)eing,  power  to  (lis|)ose  of  any  surplus  of  the 
separate  assets.  The  sections  as  thus  altered  were  submitted  to,  and  approved  by, 
the  committee 

"  The  Hchedultt  to  the  act  defines  the  separate  assets  of  the  coiiipany.  They  are: — 

•M.  Half  the  value  of  the  plant,  <k;c.,  at  the  Kurliurliallu  and  Serampore  Coal 
Fields. 

"2.  The  company's  contributions  to  the  insurance  fund. 

••."'..  All  unclaimed  interest  and  dividends,  and  any  sums  realised  by  their  invest- 
ment." 

Nkw  CoNTKACT.—In  November,  1899,  a  new  contract  was  signed,  which  provide* 
that  the  terms  of  the  1879  contract  and  other  subsisting  contracts  shall  be  kept  in 
force,  subject  i»/cr  a/ta  to  the  following  modificaiicms: — The  contract  is^  not  to  be 
determined  before  the  lapse  of  20  years  from  1st  January,  19U0,  and  the  divlsiou 
of  the  surplus  profits  is  to  be  as  follows — Out  of  the  surplus  profits  of  any  half- 
year  ttie  company  to  receive  one-fifth  of  the  first  25  iakhs  of  rupees  and  also 
oiie-nfteenth  of  any  excess  of  surplus  profits  above  25  lakhs.  In  lieu  of  the 
71.5.60,000  fixed  for  supervision  and  control,  the  company  is  to  pay  per  half-year 
A'5.40  per  mile  of  railway  actually  worked.  The  rate  of  exchange  is  to  be  the 
])rescribed  rate,  i.e.,  the  average  rate  obtained  by  the  Secretary  of  State  during  the 
previous  half-year  ending  30th  June  or  Slst  December. 

The  options  of  conversion  are  briefly  summarised,  viz.: — 

Deferred  Annuity.— An  annuity  of  41.  lOs.  per  cent,  per  annum,  leaving  the 
balance  of  1/.  2«.  6d.  (part  of  61.  12«.  Gd.)  deferred  for  a  term  of  not  less  than  20 
or  more  than  50  years  from  1st  January,  1880,  such  arrangement  being  terminable 
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ai,  4t.  or  46  yam  4»  cither  tide  gitrte;  two  jean' 
iw  ■!■  RfTCKBls  IMf.  ef  coital  maninfr  at  4|  per  cc«.  iatereit,  aad  the  latter 

r  deferred  aamuty.  un  which  is  paid  4  per  cent,  iatcreat, 

1  pvaCta  of  the  aadmaking  to  tlie  extent  of  the  one-fifth  of  the 

the  pwchaae  of  the  vidertakiBg.    When  the  arraaccBMflt  ia 

hefope  or  at  the  expiratioa  of  tlie  fifty  Tears  fixed  as  a  maxloiam 

1  ■— ally  capital  is  to  he  exdumged  for  **A**  annuities  at  the  rate 

4/.  Ua.  *-A*  — Him  for  erery  lOOf.  of  deferred  aaaoity  capitaL 

'^.'' — Aa  ahaalate  annnitr  of  51. 13c  6d.  per  anniun  for  erery  IMf.  of  stock 
to  eotiaae  fiv  7S  yean,  and'  cease  to  be  paid  on  14th  Febmary,  ISM. 

Cfass  "Sr—Am  aanOty  ofy.^.  instead  of  51.  lis.  W^  the  reouOnins  7s.  CdL  bcteg 
left  ia  the  heads  of  traatee^.  so  as  to  produce  by  acrnmolation  of  interest  the 
capital  sam  ef  ISSf.  at  the  end  of  the  73  years  aliOTe  aientioned ;  this  appears  to 
■seaa  pmetieaBy  a^  pa-  ceat-stodk,  ledeenaMe  in  7)  years  at  35  per  cent,  prcaunai. 

[Oiyiiii  iif  a  uaawanii  ■liiai  m  nl  In  ihii  1  iwiiiiiii  tTtni  i  T  ii  hsnji,>  bj  lin  sin  misij  iif 
■y,  and  of  drcalaia  f  nHy  expiainintr  the  nature  of  the  Taiions  optioas.  Ac 
I  ogqing  India  4  per  cent,  stodi  in  exchaufre  for  tlie  aunnity  of  H.  lis.  id.  per 
IBM.  wiU  he  fonnd  in  the  Afpemdix  to  the  IIaxual  for  1880.1 

of  the  act  in  tliis  matter  were  Mrictly  adhered  to.  and  the 
I  ef  the  prapriecera  aacertained  aa  follows: — 

Ananity  class '"A" ... hsTC  been  placed  X7.1M.383 

Deferred  annuity,  with  sliare  of  profits.. .  .,  (L5M.0M 

Annuity  das* -*B"  with  Mnkin?  fund  \t.9It,90l 

Goremawnt  of  iMBa  4  per  cent,  stock,  Ac>  .,  4.1t2rCM 

£t3,T5fi.000 

By  act  of  33nd  August.  1881.  pifwers  were^ren  to  the  Secretary  of  State  to  create 
India  stock  at  t^  fwr  cent,  or  any  otiier  rate  of  interest  not  hiplier  tlian  4  per  cent., 
for  the  parposec^  reducing  tlie  lialMlitie«<rf  India,  and  redeeming  the  annuities  created 
■nder  the  East  Indian  Purchase  Act  of  187!^.  The  act  prorides  that  pnichases  of  the 
aanuities  may  be  made  by  agreement,  at  such  a  rare  of  exctuin^  that  the  annual 
interest  on  the  stock  ^Ten  in  exchange  for  any  aniiaity  shall  not  exceed  ei^t-ninths 
of  the  annuity. 

By  act  of  Itth  May,  1895.  power  wa^  given  to  the  company,  with  the  as«ent  of 
the  Secretary  of  State,  to  raise  money  on  de  «entnie  or  debenture  stock,  iruaranteed 
by  the  Secretary  oi  State,  to  be  applied  to  extensions  or  imnrorement  of  the  under* 
taking:  also  to  enable  the  company  with  the  like  assent,  to  enter  into  agreements 
with  companies  for  tiie  constmction  of  branch  liiie^  or  extensions,  and  for  the  work- 
ing of  such  lines  by  the  company  in  connection  with  the  an^ertaking. 

PRIORITIES.  DESCRIPTIONS.  DIVIDENDS,  and  other  conditions  of  issue  vf 

the  variuas  Securities  ;see  uote^j. 

Interest  A  Dividend. 
FcLL  Desceiptiox  ao  *■*=■  •>:.*rr>-4?J  in  Transfer  l>eeds  .^^     — ,— - 

and  a::  other  LeraJ  l»<:>caments>  K.<iteV<:«nt  n^ij  ]^1 

'Special  forms  '■(  transfer,  see  page  SS:?^  V annum.  ^Uf.y^^ 

Annnityc^ass  *-A"£l-... i:i21.4iS  11*.  1<#.         ...      t     1st  April 

Do.  **  B "  iwi:h  a  (inkinfr  fund  Mf  Is.  4i.  -:         and 

intbi  i:»..-r. £624.90(*         ...      ^     l>t<»ct. 

Do.  -•  r  ■■•  I  with  a  siiikin|r  invA  of  is.  <i/. 

:MtLe£) i- 1 •-•2.779  11*.  Hi 

Defe.Tfi  aEr.aitvc*r.i:A:  i*4l«.».li5  5s.  Od.         4         *   iS'V*!^ 

Do.  i  J.     "     class  -  D     (with  a  sinking  \   T^t^Z' 

fuaJ  of  11*.  SJ.  per  oeat.)  i*4.1:;».874  lis.         4        -    and  Julv 

^^*^---« - -^^'^    -^  viSh^. 

i>-^-^-« ^^    -^  viVSi^ 

(■4th  Feb., 

New  debenture  *tcw:k £6.50a000         Z       S  If ?  I'-J' 

]  i  4th  Aug.. 

(^4th  Ker 

*  CK-^r^n*^  ir.  11.  ■■  A    a^:. .-  .:t  uc«icr  *J:e  EmX  Indi&D  bilwaiT  Suikinc  PiumI  Ad,  IflU. 


.    AronhftlMueof  i.ow.onw,  ofihlii 


my  he  rt^accmcd  vUIIt  oi 
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I.37T,  rrpieientlng  10a,77K.  lli,  lid. 

4.l3ll.gT4;.  \il.  euplHl.  leivLnK  In   "A      miiiuini.  m.^uot.  >i.,  lu.  ■uuiui,.  >uu  m 

llic  "ilclerred"  anuultiei  I.110,li»l.  Bi.  cspllil. 
Norra.— Til* iniiullleiclii.  "A- expire »b«olutely in  1(63. 
The  snnuitlei  clus-'B"  nre  ledsemable  In  )8DS,  n  Mnkhig  fund  being  provided 

pHiticlpale  111  eurplDB  profllB  over  *  per  caiiI-  to  the  CKtent  of  oiie-ntth  aftor  fell 

chKrgen,  hut  under  the  new  contract,  already  referred  to,  thoH  term*  were  modLAed- 

The  4)  |>er  cent,  debenture  ncMik,  1.43B,S6IW.  I>  Lrrcdeemable.    Tlw  regl.ler  of  the 

holderili  kept  ntthe  Bank  of  EnKlaud.    The  S  )Kr  cent,  new  debenture  ilock 

AOREEHENTB,  LEASES.  Ac,!  — Dti.nt-riiniLLA-KiLiA.  — Under  contract 
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Taukkssck.— nt  mllei.    Worked  by  I^asl  Itnll 
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iliiMii  fv  tiM  haU'jmr  at  the  nte  of  17jl  SdL  per  eent.  oa  the  deferred 
itj  capital  c^«B  dan  ^^D,"  in  additioB  to  the  iniannteed  interest  ef  21.  per 
TVs  aakaa  a  total  diTldend  for  the  year  1908,  of  W.  17<.  9tf.  per  oenL  a» 
tst  51.  lie  for  1902. 
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Mq-kagb. — MUea|i:e  opened  for  traffic  to  30th  June.  1904.  was  stated  to  bo 
1J93C  miles,  of  which  494f  miles  are  doable,  and  L441i  miles  are  single.  In  addition 
to  this  the  Tarkessar,  22*  miles,  the  Delhi-Umballa-Ralka,  162*  miles,  and  th» 
Sonth  Behar.  78f  miles,  were  woriced  by  the  companr,  making  the  total  length 
worked  2.19^  miles.    Thtn  were  also  35  miles  of  foreign  lines  worked  over. 

Haw  WoKKs.— The  new  line  from  Fyrabad  in  Ondh  to  Allahabad  has  been 
opesed.  The  works  on  the  lines  from  Gya  to  Asansol,  and  from  Shikohabad  to- 
FamUiahad  are  in  progress.  The  lines  from  Ondal  to  Sainthia.  and  from  Khnija 
to  Hapnr,  which  have  beoi  sanctioned  will  shortly  be  canmenced.  Surveys  are  in 
progress  for  a  line  from  Barharwa  to  Aximganj  and  Cutwa,  in  extension  of  the 
line  from  Cntwa  to  Hoochly.  Snrveys  and  estimates  for  lines  from  Cutwa  to- 
Houghly  and  from  Bhagalpor  to  Bansi  have  been  prepared  since  the  year  1898,  and 
the  Secretary  of  State  has  sanctioned  the  carrying-  oat  of  these  important  additiona 
to  the  railway  whoi  fands  can  be  made  available. 

TRANSFER  DEPARTMENT. 


Transfer  form — special. 

Fee,  2*.  M.  per  d^rd;  if  more  sellers  than 

one.  2s.  6d.  for  each  transaction. 
ScTeral   classes   of    annuity    cannut   be 

transferred  on  one  deed. 
Cenificaies  are  required  to  accompany 

transfers  to  the  Secretary. 

The  transfer  lK>oks  for  the  annuities 
annuitv  w  interesi. 


Annuities  are  transferable  in  multiples  of 
1/. :  deferred  annuity  capital,  10/.;  no 
fractional  parts  thereof. 

In  acceptances,  renunciations,  &c.,  ot 
allotments  of  new  stock,  proxies,  or 
other  forms  sent  to  trustees,  all  sig- 
natures are  required. 

clo«^e  al>oat  one  month  before  payment  of 


EGYPTIAN  STATE. 

Pre*ideat— Major  J.  H.  LE  JOHXSTOXE,  R.E.,  Cairo. 

OFFICERS.— Gen.  Mans.  J.  Barois  and  Scander  Fahmy.  Cairo;  Chief  Eng., 
A.  -J  Cotierill:  l^<v  Supt..  F.  H.  Trevithick;  Traf.  Man.,  Capt.  R  D.  Blakeney, 
D.S.O..  R.E. 

Offices— Chemnis  de  Fer.  des  Telegraphes  et  du  Port  d'  Alexandrie.  Cairo. 

The  greater  portion  of  the  railways  of  Egypt  are  in  the  hands  of  the  Government 
•  f  Ecypt.  the  tjiai  ler.u'ih  at  t  he  t^nd  of  IK^J  i>eing  2.391  kilometres.  The  main  Unea 
are  ir"m  Akxandria  if  «  airo  (2<.>S  kiionictres).  Calioul*  to  Mausoarah  (132  kilo- 


iiietre*).  Eiii!'.j''c; 


I  ;■-• 


urll  c» 


B;iii<nu  (11*,<  kilometres),  and  Cain.i  tu  Louxor  and 


1)84 


EGYPTIAN   STATE — EMU   BAY   LIMITED. 


Assouan.     The  lines  owned  by  private,  companies  arc  mainly  light  agrlenltanl 
railways.    The  net  receipts  of  the  State  lines  since  1880  have  been  as  follows:— 


Year. 

£  (Engliiih) 

750,1.34 

798.418 

994.000 

Year. 

1897 

1898.... 

.        1899 

1900..... 

£  (English) 
....1,113,860 

1,118.621 

....1,175,1166 
....1,194,870 

Year. 
1901 .... 

1,349,928 

1890... 

1,061,989 

1895.... 

1908.... 

..    1,06S,793 

1896.... 

....1,033,000 

The  passengers  carried    daring  the   year  1903,  numbered   11,666,614,  againrt 
«.  156,420  in  1897. 


EMU  BAT  LIMITED. 

DIRECTORS  (IN  MELBOURNE): 
Chairman— JOHN  GRICE,  Esq. 


William  Jamicson,  Esq. 
Bowes  Kelly,  Esq. 


William  M.  Kibble,  Esq. 
J.  S.  Reid,  Esq. 


DIRECTORS  (IN  LONDON): 

■J.    Dowling,   Esq.,   Ridgcwood    House,  |  W.  Douglasi Reid,  Esq.,  Petistree  Lodge, 
llckfleld.  I      Wiclcham  Market. 

TRUSTEES  FOR  DEBENTURE  HOLDERS: 

<.'harles  A.  Hanson,  Esq.,  99,  Gresham  Robert  R.  Ronald,  Esq. 

street,  E.C. 

OFFICERS.— Sec.  to  Melbourne  Directors,  W.  B.  Arnold,  89,  Queen  Street, 
Melbourne;  Gon.  Man..  James  Stirling,  Burnie,  Tasmania;  Loco  Sapt,  A.  6. 
Mawson,  Burnie,  Tasmania;  Auditors,  C.  H.  Tuchetc  and  Thomas  Rollason, 
Melbourne:  Sec.  to  London  Directors.  E.  Habben,  Finsbury  House,  Blomfield 
.Street,  K.C. 

Ort'.ces— 39.  (^ueeu  Street,  Melbourne;  and  Finsbury  House.  Blomfield  Street, 
London  Wall,  E.C. 

Registered  under  tlie  companies  acts  of  Tasmania,  in  1897.  The  company  owns 
104  miles  of  railway  (3  feet  6  inch  gauge)  from  Burnie  to  Zechan,  Tasmania,  48 
miles  of  which  arc  leased  from  the  Emu  Bay  and  Mount  Bischoff  Railway  on  lease 
for  99  years,  from  1897,  at  a  rent  of  10,000/.  per  annum. 

Tlje  capital  consists  of  600,000/.,  divided  into  fi00,000  ordinary  shares  of  1/.  each, 
And  100,000  4  per  cent,  preference  shares  of  IZ.  each.  The  whole  of  the  capital  has 
been  paid  up.    There  are  also  200,000/.  of  debentures  of  100/.  each. 

The  debit  to  profit  and  loss  at  31st  December.  1902,  was  2y|987/.,  and  the  loss  on 
working  for  the  year  ended  31st  December,  1903,  was  5,881/.,  making  the  total  loss 
on  the  account  to  35,868/. 

The  returns  from  thetratlic  being  insufficient,  after  paying  working  expenses  and 
rent,  to  provide  for  the  full  amount  of  rent  of  the  Emu  Bay  and  Mount  Bischoff 
railway,  and  interest  (20,000/.  per  annum),  the  directors  were  compelled  to  approach 
the  lessors  and  the  debenture  holders  with  a  view  to  securing  some  modifica- 
tions of  the  provisions  of  the  lease  of  the  Waratah  Line  and  the  Debenture  Trust 
Deed.  As  a  result  of  such  negotiations,  the  lessors  and  debenture  holders  agreed 
to  certain  modifications  which  practically  are  as  follows: — For  8  years  fromlst 
January,  1903,  the  profits  available  in  cash,  up  to  the  full  amount  due  for  rent  and 
interest,  are  to  be  divided  equally  between  the  lessors  and  the  debenture  holders, 
provided  that  the  lessors  have  a  prior  claim  on  the  profits  up  to  7,500/.  per  annum. 
Any  deficiency  in  the  rent  and  interest  is  provided  for  by  the  issue  each  half-year 
of  debentures  to  the  lessors,  and  deficiency  coupons  to  the  debenture  liolders, 
ranking  parri passu  with  the  present  debentures. 

The  Sinking  Fund  of  7,000/.  per  annum,  which,  under  the  Trust  Deed,  was  to 
liave  commenced  on  1st  January,  1902,  is  now  made  to  commence  on  1st  January, 
1913. 

The  interest  accrued  on  the  preference  shares  to  31st  December,  1903,  was 
1.5,207/. 

UiGHKST  AND  LOWEST  Pricks.~1904,  Shares,  highest  3^,  lowest  2^;  Debenture 
Stock,  96i  and  94^. 
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DIRECTOK8: 

ChainMn— C.  G.  HALE,  Esq. 

T.  Dvcr  Edwwdca,  Em|..  J.P.  I         O.  T.  Bait,  Esq. 

J.  H.  Hale,  Esq.  |         R.  M.  Cimninsrhain,  Esq. 

Secretary.  A«  Stndbobne. 
t)ffiee»— BkMBfieMi  House,  E.C. 

Begistef«d  <mi  Sfth  Jane,  1887.  to  oonstrmet  a  railway  frooi  Ema  Bay  to  Mooat 
BivtMiE.  Taaauaia.    la  opeiatioa,  4^  milea. 


r^  in  12,M0  shares  of  51.  eacb.  all  issued  and  fuIlY  paid  op:  *I*0 
IMLCkOW.  of  4|  percent,  irredeemable  debenture  stock,  of  which  19(lt,000r.  has  bee« 
iasned  and  is  fnlly  paid. 

The  line  has  been  leased  to  the  Earn  Bar  Railway  Company  Limited,  a  Tas- 
— ^'«"  company,  for  9f  years,  from  1st  October,  Iftf?,  which  eompany  lias  extended 
the  r^wny  to  the  mining  town  of  Dnndas  and  Zedian;  under  the  lease,  the  Earn  Bay 
Baflway  Company  I.imitied.  the  lessees,  pay  a  rental  of  10,0001.  pa*  annnm,  bnt  a 
■MMiifieation  of  tbe  lease  has  recently  l»een  entered  into  under  wfaidi  the  proOts  of  the 
rsflway  are  dirisible  between  the  Emu  Bay  and  Mount  Bischoff  Railway  Company 
Ussited,  the  lesson,  and  the  debentare  h<riders  of  the  lessse  coonpany,  bnt  tlie 
lessor*  have  a  prior  claim  to  IMM.  per  annum;  any  balance  of  the  10,OOOC.  per 
annnm  onpaid  beinfr  aecnred  by  a  debenture,  this  arrangement  extends  for  a  period 
of  8  vcartk  ending  31st  Deeemlier,  1910. 

Interest  on  debentures  is  payable  1ft  January  and  1st  July.  Accounts  made  up 
ts  31st  December. 


FEDERATED  MALAY  STATES. 

OFFICERS.— Gen.  Man..  C.  E.  Spooner,  C.M.G. ;  Res.  Ens;..  C.  R.  Hanson, 
ll.Inst.C.E.:  Con.  Bugs..  Messrs.  Gregory,  Eyles.  A  Waring,  12.  Dean's  Yard, 
Westminster,  a.W. 

The  railways  in  Peralc,  Province  Wellesley.  Selangor.  and  other  States  hSTe  now 
been  coupled  up  and  form  one  administration  under  the  head  of  Federated  Malay 
States  Railways. 

The  total  length  of  open  lines  at  the  end  of  1903  was  339  miles  77  chains,  of  which 

4i  miles  37  chains  were  opened  durin?  the  vear.     The  total  receipts  amounted  to 

^«^S34-14.  as  compared  with  S^.87-L.*eu-94  in  l^ti,  an  increase  of  $811,57010. 

The  expenditure  on  inaintenanco  and  n-orlcing  was  ^I.h04.149*u3,  or  48*95  per  cent. 

of  tiie  gross  receipts. 

Tb«  capital  expenditure  on  open  lines  to  the  olst  Decemtter,  1903.  was  331.060,857*17; 
the  percentage  of  net  profit  for  the  year  was  6*06  |«r  cent.  The  expenditure  during 
1903  on  the  construction  of  new  lines  was  Sl-^-^^Oo. 

The  expenditnre  on  maintenance  and  working  during  the  vear  was  apportioned 
as  follovs:  General  Mana^ui«>nt.  3120.68901 :  Traffic  Department,  34^516'9S ; 
Ltfocomotire  Depirtmcnt.  3627.18267  :  Ways  and  Wortu  Department.  S^50,061*83; 
.Stores  Department,  517.-370 -89;  Telegraph' Department,  ^7.322-75.  The  receipts 
per  train-mile  were  S3'39.  as  compared  with  53-03  in  1902.  while  the  workbi^ 
*-xpenses  per  train-mile  were  3r66. 

The  number  of  ordinary  passengers  carried  was  4.173.241  as  compared  with 
:^685.28fS  in  1^«02.  an  increase  of  487.9.Jo:  the  receipts  from  pas:>en|rer  traflSc  were 
-Sf.Ill.l-lVO-ftO.  an  increase  ol  3*»55<.o90-6.j  orer  the  previous  year. 

Tbv  receipts  froui  gooiis  traffic  amounted  to  31.074.683*49.  as  compared  with 
£L193,'606  in  1902:  the  total  t  ..nnage  amounted  to  460.348.  an  increase  of  33;,888 
&OI1S  over  1902. 

The  total  train-mileage  was  1.087.012.  as  compared  with  94«,n74  in  1902. 
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GRAND  TRUNK  OF  CANADA. 
DIRECTORS  IN  LONDON : 

Prrsidcnt-Sir  CHARLKS  RIVERS  WILSON,  G.C.M.G.,  C.B.,  21,  Pont  Strert, 

S.W. 

Vice-President— ALFRED    W.   SMITHERS,   Esq.,   Uomefield,    KnoelEholt, 

near  Sevenoaks. 


Lewis    Jumes     Seargeant,     Esq..    Thi 

Oraufz^e,  Broadwater  Down,  Tnnbridse 

Wells. 
Ritrlit  Hon.  Lord  Welhy  of  AllinjrtoB, 

(J.r.B..    11,   Stratton    Street,   Pleca- 

dillv.  W. 
Sir  William  L.  Yoan^.  Bart,  7,  Sonth- 

ampton  Street.  W.C. 


Georjrc  ron    Chauvin,   Esq.,   12,  Qnccn 

Anne's  Gate.  S.W. 
.Tohn  Alan  Clutton-Brock,  Esq.,  Oakfield, 

Weybridge. 
Colonel   Frederick  FIrebrace,  R.E..    28, 

Old  Queen  Street,  Westminster.  S.W. 
Alexander   Hubbard,    Esq.,    Homefield, 

St.  Stephen's  Road.  Ealing,  W. 
Sir  Henry   Mather- Jackson.    Bart.,    19. 

Eastcheap,  E.G. 

OFFU'ERS.— Sec,  H.  II.  Norman.  Dashwood  House,  9,  New  Broad  Street,  Londoa, 
E.G.:  Auditors.  W.  M.  Ramsay,  Montreal,  Charles  Percy,  Montreal.  Frederick 
Whinney,  :12.  Old  Jewry.  E.G.,  and  H.  Gecil  Newton,  19.  Avenue  Blmen, 
Surbiton  ;  Ghiof  Enj?..  JoRepli  llobson,  Montreal;  Loco.  Supt.,  W.  D.  Robh;  Car. 
Supl..  W.  McWood;  General  Purchasing  Agent,  A.  Butzc,  Montreal. 

Offices  — Dash  wood  House.  9,  New  Broad  Street,  London,  E.G. 

Thf^  act  of  incorporation  of  this  undertaking,  which  passed  the  Canadian 
Legislature  in  1S'>2,  amalgamated  several  incorporated  lines,  viz.: — The  Qukbkc  ax> 
RicuMOND.  the  St.  Lawkknce  and  Atlantic,  the  Old  Gbani>  Tkukk,  the  Omajt* 
Junction,  the  Toronto,  Gitelpii,  ani>  Sarnia.  and  the  Main  Trukk. 

Amalgamation  with  thk  (iKkat  Wkrtekn  of  GANADA.-This  anutlganuUion 
took  (>^c<-t  on  I'Jth  August,  1882.  under  an  agri>enient  dated  iMi  May,  1883,  the 
lull  text  of  which  appeared  in  the  Appendix  to  the  Manual  for  1883,  paKefilS, 
and  tlie  terms  of  agreement  may  also  bo  found  on  reference  te  the  Manual 
for  1884,  page  41-').  For  the  oflicial  notices,  itc,  issued  subsequently  to  the  approval 
of  tlie  agreement,  as  above,  sec  Manual  for  lt*K3,  page  423. 

Atlantic  and  St.  Lawuknck. — This  rouipany  is  leased  to  the  Grand  Tmok 
for  J»99  years,  and  the  rent  payable  in  respect  of  it  ranks  among  the  woriiin; 
expenses  of  the  entire  undertaking,  ihe  lesstirs  paying  6  i>er  cent.  Intereat  on 
capital.  For  exchange  of  bonds  of  the  leased  line,  see  the  Makuai.  for  1880, 
.nnd  previously. 

Buffalo  and  Lake  HuRON.~The  agreement  with  this  company,  ratified  by  the 
Ganadian  Legislature,  ])rovides  for  a  rent-charge  «)f  70.000/.  (for  amonnt  of  rwit 
charge  payable  prior  to  1st  July,  1878,  see  Manual  for  1902),  payable  by  the  Grand 
Trunk  to  the  Buffalo  and  Lake  Huron  in  perpetuity,  l)y  half-yearly  InHtalments, 
within  two  months  after  1st  January  and  1st  July  in  each  year,  say— 42,ft00/.  per 
annum  of  the  rent-charge  ranks  next  before  the  tirst  equipment  bonds  of  the  Grand 
Trunk,  and  the  balance  ranks  next  after  the  second  equipment  bonds. 

Canada  Atlantic.— The  Grand  Trunk  in  19<)4  acquired  control  of  the  Canada 
Atlantic  Railway,  and  has  made  an  application  to  the  Parliament  of  Canada  for  an 
Act  to  ratify  such  agreement.  The  railway  extends  from  Depdt  Har>K>nr  (Parry 
Sound)  on  Georgian  Bay,  through  Ottawa  and  Goteau  to  the  boundary  line  of  the 
Province  of  Quebec  and  the  State  of  Vermont,  a  distance  of  400*3  miles,  and  by 
means  of  the  Vermont  and  Province  Line  Railway,  a  controlled  line  of  8'1  miles  to 
a  connection  with  the  Central  Vermont  Railway  at  Alburgh  Junction.  The  Canada 
Atlantic  Company  also  owns  the  Canada  Atlantic  Transit  Companies  incorporated 
in  Canada  and  the  United  States,  the  steamers  of  which  lines  run  between  Depdt 
IlnHxmr  and  the  Canadian  and  the  United  States  poi'ts  <m  Lake  Superior  and  L^e 
Michigan.  The  consideration  to  be  given  by  the  Grand  Trunk  Company  Is  a 
guarantee  of  the  principal  an<l  Interest  of  a  total  mortf-Tige  of  $16,000,000  foar  per 
cent.  Fifty-year  Gold  Bonds,  of  which  a  proixvrtion  will  be  reserved  for  future 
capital  expenditure. 

CisciNHATi,  Saginaw,  and  Mackinaw.— An  agreement,  dated  28th  December, 
1900,  provides  for  the  leasing  by  the  Grand  Trunk,  of  the  Cincinnati,  Saginaw,  and 
Mackinaw  line  for  99  years  at  an  annual  rental  of  $48,225  whereby  a  aavlng  of 
about  S12,000  per  annum  is  effected  when  compared  with  the  payments  for  which. 
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«■  the  basis  «f  put  spcntisas.  the  Grand  Trmk  was  responsible  in  the  terms  of  an 
■4,11  M  Ml  III  off  iaA  Odobsr,  18Ml  of  which  it  was  reliereo  by  an  order  of  eoart. 
Partimlars  of  this  «KneaMBft  will  he  foand  In  the  Masual  of  1904, 

DBTKorr,  Gkik»  Hatsx,  axd  Milwavkkb.— See  Gbsbbal  In»BX. 

GsA3n»  TacxK  JcacnoK.— See  GmaiAi.  Ixdbx. 

Gkaxb  Tkiixk  Facdk.— In  IMS  the  Grand  Trunk  Pacific  railway  eompaay  was 
iaeafporated  faj  att  of  the  DoasinioB  ParUament  with  powers  to  eoostmct  a  raO- 
way  fmn  the  city  af  MoBcton  ia  Mew  Bruaswicfc.  throosrh  Qaebec  and  Winnipes 
to  Port  SimpsoB.  or  smbs  other  port  on  the  Pacific  Coast. 

Gbaxi*  Tbcxk  Wbsxxbv.— See  Gbxbkal  Ibdbx. 

GxKAT  WBsraBK  «v  Cavaba.—  Empowered  by  ▼arioos  acts  of  the  Caaafian 
Leirislatarr.  Imweaa  18M  and  18M.  for  a  line  in  the  interior  (or  weMem)  district 
of  Canada,  i  iiasm<i  lag  at  Xlasara  Falls  and  pasnn?  throogh  Hamittoa.  at  the 
west  end  of  Lake  Ontario  (whence  a  branch  to  'Pronto),  and  terminatiae  at 
Windsor.  Canada  West  (opposite  Detroit,  and  on  the  straits  connecting  Lakes  Erie 
HnroBi.  being  the  remaining  link  of  coounnnication  from  New  York  to  ttae  Far 
of  America,  and  joining  at  Detroit  the  Michigan  CentraL  the  Michigaa 
the  Detroit.  Grand  UaTcn.  and  Milwankee.  and  ttie  Wabash,  St.  Louis, 
mid  Pacific.    la  Angast,  1882.  the  Great  Western  was  united  to  the  Grand  Trunk. 

HAxn.Tox  Axn  N<wm  Wbstbbx. — This  company  is  now  merged  in  the  Grand 
Tknnk  of  Canada.  Fbr  particnlars  prior  to  the  moging.  see  Maxcal  f mr  1902,  puge 
4tt,  and  prerions  edirloBS. 

Ittbbxatiosai.  Bbibgb. — In  pursuance  of  the  powers  conferred  by  a  daase 
immtod  in  tne  Canadian  Act  of  Parliament  for  confirming  the  agreement  with  the 
Bnftdo  and  Lake  Huron,  the  directors  entered  into  an  sgreement  with  the  Interna- 
lional  Bridge  Company  for  the  lease  for  999  yean  of  their  bridge  and  all  its  apfmr- 
'imsnrf  ir  as  well  as  for  the  assignment  of  all  the  tolls,  rights,  powers^  and  franchises 
of  the  bridge;,  upon  payment  by  the  Grand  Trunk  of  an  annual  sum  of  30.00Qf., 
abont  ICODOf.  of  which'constituted  rent,  and  the  remaining  4.00(V..  along  with  the 
toUs  from  other  companies  using  the  bridge,  forming  a  sinking  fund  for  redemption 
of  the  capital  by  yearly  drawings  on  1st  July.  The  bridge  was  opened  3rd  Norcm- 
her.  1873.  The'whole  of  the  bonded  debt  has  been  redeemed  by  the  issue  of  deben- 
tare  stock  of  the  Grand  Trunk. 

Lswisrrox  axo  AracBB,  6|  miles. — A  lease  of  thisline,  dated  25th  March,  1874.  was 
ratified  and  approred  on  29th  April.  1879. 

MiouoAS  Ant  LncB. — \ow  merged  in  the  Grand  Trunk,  under  the  head  of  ccm- 
trolied  lines.  For  particulars  prior  to  merging,  see  Manual,  1903,  page  442,  and 
pcerious  editions. 

MiOLASD  (*r  Cakada. — This  company  is  now  merged  in  the  Grand  Trunk  under 
the  bead  of  **  Sab^idiar>-  Lines.** — For  particulars  prior  to  the  merging,  see  Maxcal 
fw  19U.  and  previous  editions. 

MosTKEAL  xsv  Chascplais  Jusctios. — Now  nienred  in  the  Grand  Trunk.  For 
particnlars  prior  to  menpnsr.  ^ee  Maxtal  for  1902.  page  44]f.  and  prerions 
eoitions. 

NoKTSEBX  «»F  CAXAttA. — Bv  I>et-d  of  Uni«»n  made  24th  January-.  ISS-S.  this  under- 
taking, tosrether  with  the  lease«I  Hamilton  ami  Nurth  Western  and  al!  other  fix^ 
charges  and  engageuient>.  became  auia:jr:uiuited  with  the  Grand  Trunk. — For 
«letailed  iuformaiion  respectinsr  the  term:'.  s«t-«-  Maxial  for  1901.  pages  4:^7  and  43i. 
and  Maxcal  fcr  IS^SS.  paa^o  444  to  447. 

RintRE  nr  Loup.— This  sco:ion  «»f  Grand  Trunk  system,  which  runs  l»etween 
Ri^trre  du  Loup  and  EUi'liow  was  sold  to  the  Dominiun  of  Canada  in  the  early  part 
<rf  1879.— F«ir  pariicu'.ars  of  arrangement*.,  see  Mancal  for  18S4.  page  417. 

ToLBi>o.  Sagixaw,  and  MrsKEoox  -J  TER  ti:xi.  Boxi>s.— The  Grand  TrnulL  report 
for  30:h  June.  1891.  stated  thai— Under  the  authority  of  the  resolution  passed  by 
ttae  proprietors  at  the  general  meeting  he]d  on  :>i^h  Octo-'ier.  1S88.  the  Grand 
Tnuik  acquired,  by  the  paxTiicnt  of  *24^.o7.V.  derived  from  t!ie  «ale  of  260.582/. 
of  the  4  per  cent.  deDenture  »tv.H:k  held  by  the  company.  5 L^^>000  (320.550L)  of  the 
^  per  cent,  bonds  of  tJ.e  Toledo.  Saginaw,  and  Muskegon.  1*7  miles  iong.  This 
operation  had  the  effect  ^.'f  reducing  the  iu:<-re<.t  charge  in  respect  of  tiie  capital  of 
this  line  to  about  10.4<Ki«'.  a  year,  which,  under  the  agreement  given  in  the  reftort  for 
toe  special  meeting  of  7th  June.  ISSS.  had  Ijeeu  earned  for  the  year  1890. 

ToKOXTO  Belt. — The  Toronto  Belt  Lines  were  leased  to  the  Grand  Trunk  Com- 
pany in  lS9i',  for  forty  years,  at  an  annual  rental  of  u,SO*>/..  and  were  snbsequeittly 
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purchased  in  1892  for  93,620/. ;  the  receipts  for  2-^  years  to  December,  1894,  amounted 
to  2,018/.,  and  the  working  expenses  to  11,413/.  Under  these  circumstances,  and  in 
view  of  the  hopeless  prospect  of  any  material  improvement  in  the  traffic,  the  train 
service  was  discontinued  in  1895. — Fuller  particulars  appeared  in  the  Manual  for 
1902,  page  448. 

TuNNBL  UNDER  TUK  St.  Claiu  Rivrr.— The  total  expenditure  to  date  on  account 
of  this  company  is  58A,615/.,  for  which  the  Grand  Trunin  has  received  5  percent, 
bonds  for  $2,500,000  (513,699/.),  and  the  whole  of  the  common  stock. 

Victoria  Jubilee  Bridge. — This  new  double-track  railway  bridge,  in  sub- 
stitution for  the  single-track  tubular  bridge  across  the  St.  Lawrence  Rirer  at 
Montreal  was  completed,  and  trains  commenced  to  run  over  the  double-track  in 
December,  1898,  and  the  Dominion  Parliament  voted  a  subsidy  of  a  percentage  <rf 
the  expenditure  to  an  amount  not  exceeding  $300,000,  and  the  Quebec  Oovemment 
agreed  to  contribute  $250,000  towards  the  cost  of  the  structure. 

Watkrloo  Junction. — Two  agreements  have  been  entered  into  with  this  company. 
The  first  agreement  provides  that  the  Grand  Trunk  shall  for  39  years,  from 
1st  December,  1891,  work  the  line,  which  is  10^  miles  In  length:  and  the  second 
agreement  enables  the  Grand  Tinink  to  acquire  the  5  per  cent,  bonds  issued  for  the 
construction  of  the  line,  amounting  to  $105,000  (21,575/.).  and  the  ordinary  stock  of 
that  company,  amounting  to  $50,000  (10,274/.),  on  payment  of  21,575/. 

Welland. — The  Welland  Railway  Act  of  1884  authorised  the  transfer  of  the 
Wclland,  25  miles  long,  to  the  Grand  Trunk.  This  act  practically  carries  out  tlie 
agreement  with  the  Welland.  submitted  to  and  approved  by  the  shareholders  at 
the  general  meeting  on  25th  October,  1883.  It  was  agreed  to  issue  Grand  Trunk 
4  per  cent,  debenture  stock  for  166.952/.,  instead  of  securing  the  interest  on  the 
debenture  stock  of  the  Welland  for  a  similar  amount.  Of  this  stock  25,686/.  was 
retained  by  the  Grand  Trunk  in  repayment  of  expenditure  previously  made.  Tlie 
line  passed  finally  into  possession  of  the  Grand  Trunk  at  the  expiration  of  two  years 
from  30th  April,  1884.— For  other  particulars,  see  Manual  for  1884,  page  426. 

Wkllington,  Grey,  and  Bruce. — This  line  extends  from  Guelph  to  Southamp- 
ton, 102^  miles.  At  Pahnerston.  there  is  a  branch  to  Kincardine,  66  miles. 
By  agreements  confirmed  by  the  Legislatures  of  Canada  and  the  Province  of 
Ontario,  the  Great  Western  of  Canada  (now  itnited  to  the  Grand  Trunk  of  Canada) 
undertook  to  work  the  line  in  perpetuity  and  to  pay  over  30  per  cent,  of  the  gross 
traffic  receipts  to  tbe  Wellington,  Urey,  and  Brtice,  and  further  to  set  aside  SO  per 
cent,  of  the  gross  tratlic  receipts  interchanged  with  the  Wellington,  Grey,  and 
Bruce—  tliat  is,  new  traflic  which  did  not  previously  exist— for  the  acquisition  at 
par  of  the  mortgage  bonds  by  semi-annual  drawings,  until  tbe  whole  are  acquired 
by  the  Great  Western,  now  the  Grand  Trunk  of  Canada.  The  issue  of  Ist  mortgage 
bonds  Is  under  an  act  of  the  Province  of  Ontario  of  I'lst  December,  1874,  limited 
to  a  total  of  532.000/.  Dividends  have  been  as  follow :-  30th  June,  1903,  2/.  9*.  lldL, 
balance  of  coupon  No.  43,  and  16s.  ild.  on  account  of  coupon  No.  44,  due  1st  July, 
1892;  31st  December,  1903,  2/.  I4s.  Id.,  balance  of  coupon  No.  44,  and6<.  ll<i.on 
account  of  coupon  No.  45,  due  1st  January,  1893  ;  30th  June,  1904,  2/.  on  further 
amount  of  coupon  No.  45,  due  1st  January,  1893.  For  interest  payments 
prior  to  the  foregoing,  see  previous  editions  of  the  Manual  for  1903,  page  464. 
The  bonds  were  due  1st  July,  1891,  but  the  Wellington,  Grey,  and  Bmoe 
decided  to  extend  them  indefinitely,  it  being  stipulated  on  the  face  of  the  l>oiids  that 
the  payment  and  liquidation  tliereof  in  respect  of  both  principal  and  interest  is 
limited,  and  confined  to  the  fund  derived  from  30  ])cr  cent,  of  the  gross  receipts 
under  the  agreements  above  mentioned.  The  interest,  at  7  per  cent,  per  aimum,  is 
cuiuulativc,  and  made  payable  half-yearly  on  1st  January  and  1st  July.  The 
revenue  not  having  been  sufficient  to  pay  the  full  interest,  half-yearly  payments  on 
account  of  back  interest  are  made  on  1st  January  and  1st  July  in  each  year. 

Agreements  with  North  Shore,  Midland  of  Canada,  and  Welland. — See  Appendix 
to  Manual  for  1884. 

Subsidiary  Lines. — There  was  an  agreement  for  consolidation,  proposed  in 
April,  1892,  with  the  object  of  incorporating  all  lines  connected  with  the  Grand 
Trunic  system.  The  agreement  for  such  consolidation  is  given  in  full  in  the 
Apjtendix  to  the  Manual  for  1893.  The  following  are  the  lines  dealt  with  in 
the  agreement: — Jacques  Cartier  Union;  Montieal  and  Champlain  Junction; 
Beauhamois  Junction;  Midland;  Peterborough  and  Cheniong  Lake;  Lak^ 
Simcoe  Junction;  Grand  Trunk,  Georgian  Bay,  and  Lake  Erie;  London,  Huron, 
and  Bruce;  Gait  and  Guelph;  Brantford,  Norfolk,  and  Port  Burwell;  WellingUm, 
Grey,  and  Bruce;  Waterloo  Junction;  North  Simcoe;  Cobourg,  Blairton,  and 
Marmora.    All  these  railways,  in  the  Dominion  of  Canada,  are  worked  and  managed 
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the  Grand  Tnmk  mad  the  reroiaMand  working  expenses  are  included  in  tbose  of 

!  GrsBd  Tnnk,  aad  the  interest  on  all  the  outstanding  bonds  charged  and  paid  out 

the  Bet  prttfts  9t  the  whole  undertaking,  and  no  additional  charge  for  interest 

d«  ns>^iiist  the  United  Company.      It  is  specially  proridted  that  nuthin?  in 

'  a^reaBrnt  shall  give  to  the  bondholders  of  these  seTeral  railways  any  further 

other  r%hts  agaiast  Uie  United  Company  than  they  respectlTely  have  prerious 

BOBselidation. 

>iiXSOi.ii»ATi<Hi  ScBBME. — Under  the  Grand  Trunk  Rnilway  Act.  1884.  th<»  capital 

the  United  Compaay,  was  recunstmcted  as  frum  Ist  July,  1884^  debenture  stocksof 

th  sactions  to  be  exchanged  for  Grand  Trunk  consolidated  4  per  cent,  debenture 

d^  at  rates  equi^aleat  to  the  interest  previously  received  by  the  holders.    A  new 

cr  eent.  guaranteed  stock,  ranking  immediately  after  the  above-named  debenture 

ck,  to  absorb  the  ordinary  and  preference  shares  of  the  Great  Western  of 

■ada  section,  and  new  ordinary  stock  to  l>e  issued  in  extinguishment  of  the 

;hts  to  additiiMial  dividend  held  by  the  proprietors  of  Great  Western  of  Canada 

Uaaiy  and  preference  shares  and  Grand  Trunk  preference  stock,  thus  raising  the 

mmmt  of  ordinary  stock  from  13.417^26/.  to  30,160,000/. 

rha  following  paragraphs  show  the  effect  of  the  consolidation,  viz.. — 

IMf.  of  Great  Weston  a  per  cent,  preference  stock  was  exchanged  for  lS5f.  of 

«r  cent,  guaranteed  stock,  ranking  immediately  after  the  consolidated  debenture 

wk,  and  30f.  of  the  ordinary  stock  of  the  United  Company. 

IMf.  of  Great  Western  ordinary  shares  was  exchanged  for  7^.  of  4  per  cent. 

arantced  stock,  ranking  immediately  after  the  consolidated  debenture  stock, 

idneii^a  dividcmd  equivalent  to  the  3  per  cent,  minimum  dividend  secured  under 

B  Deed  of  Union,  and  100/.  of  the  ordinary  stock  of  the  United  Cmnpany. 

nw  Grand  Trunk  first  preference  stock  retained  the  same  relative  position  as 

evioasly,  the  divid«ids  on  the  guaranteed  4  per  cent,    stock,  now    ranking 

fore  it.  being  the  same  in  amount  as  the  dividends  which  were  secured  to  the 

cat  Western  share  capital  in  priority  to  it  imder  the  Deed  of  Union :  but  every 

Mer  of  100/.  of  stock  received  6/.  of  the  ordinary  stock  of  the  United  Company  in 

tlagiuslunent  of  the  contingent  right  to  1  per  cent,  additional  dividend. 

nw  Grand  Trunk  second  preference  stock  retained  the  same  relative  position  as 

erkmsly,  but  every  holder  of  lOi*/.  of  stock  received  5/.  of  the  ordinary  stock  of 

e  United  Company  in  exting^shment  of  the  contingent  right  to  additional 

ridend. 

rhe  Grand  Trunk  third  preference  stock  holder  of  100/.  received  3/.  of  the  ordinary 

wk  of  the  United  Company. 

On  the  other  hand,  the  Grand  Trunk  have  powers  under  various  acts  of  Pariia- 

at  to  acquire  the  outstanding  bonds  above  referred  to  at  maturity,  or  sooner  if 

vantageons  terms  can  be  arran^d.  by  the  issue  of  4  per  cent,  debenture  stock. 

d  the  statement  of  securities  scquired  bv  the  issue  of  4  per  cent  delwnture  stock 

tm  13th  August.  1882.  to  3Urh  June.  1»04.  amounted  to  8,392,388/..  showing  an 

nnal  interest  charge  of  434,487/. 

The  interest  on  the  4  per  cent,  consolidntcd  debenture  stock  is  cumulative,  and 

yable  quarterly  on  14th  Janu.iry.  .\pril.  July,  and  October,  respectively. 

CArrrAL.— :50th  June.  1904. 

Stock  and  shares £42.333.354 

Loann  and  debenture  stock 24.89L47t> 

Canadian  Governiueni  dcbeiituro 3.in.'5iW' 

Details  as  follow: — 

4  percent,  guaranteed £6.C39.31.'» 

5  per  cent.  Ist  preference 3,42<),00l> 

o  per  cent. 'in«l  preference  2,-530  00(» 

4  per  cent.  3rd  preference   7,168.055 

Or«iiiiar>-  <tock   22.475.985 

Loans  at  6  per  cent .388.60(» 

I'lider  act  of  189S.  5  por  c«  :it l.K20.404» 

Under  act  of  JSt':;.  various  rate^    83.90<» 

Hond.<«  matured,  bat  not  paid  off  1.10*> 

Great  Western  i  per  cent.  del>enture  ««tock  2,723,080 

Grand  Trunk  5  per  cent.  <lebenture  stock  4,370.375 

(Consolidated  companiev"  4  per  cent.  dcl>enturc  stock  15,134.731 

Northern  4  per  cent,  debenture  st«»ck    347.990 

Canadian  Government  (i»'"r!onture«;  3.111..MK» 

Amount  unissued— 3.37«».«SJ.'.  4  per  cent,  guaranteed  stock  and  842,324/.  ordinary 
ock.     Amount  exnentled  on  »nnita!  account.  B7.t»34.998/. 
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Br  act  of  1897  the  company  wa^  empowered  to  raisp  aclilitional  conM>li<Uted 
dooentnre  »tock,  bearinp  interrrt  at  any  rate  not  exoeediup  4  pi>r  conU  iter  annani, 
aud  tu  an  amount  the  annual  interetrt  on  which  shall  nitt  exceed  Sft,0OO.'. ;  to 
chaise  the  capital  account  at  any  time  after  SOth  June.  1 11(97,  with  the  raoi*  by 
which  the  new  rerenne  up  to  and  inclusireof  that  date  may  have  been  iui>n(BcJeHt 
to  meet  the  interef^t  to  that  date  upon  the  borrowed  capital  of  the  company  and 
other  net  rcreiiue  charges  >ubjev't  to  the  approval  of  the  pr<»prietors.  and  for 
other  purposes. 

Power  was  frranted  in  190S  by  the  Dominion  Parliament  to  increase  the  amount 
of  the  fmarameed  stock  from  ^\tiOA^^i.  to  IV.000.000.'..  the  new  slock  to  l>e  lasoed 

{rrmdnally. 

Cav'Tal  IssrE?  IS  1SH>4.  In  May,  19M.  the  directors  invited  applicatii«»  for 
.VX».t»iH.V.  4  i>er  cent,  g-naranteed  stook  at  9^.  Thf  followinfr  are  extracts  from  the 
prospectus: — ^The  sti>ck  will  be  entitled  to  the  full  dividend  for  the  half-year  ending 
StnU  Jnne,  1904.  and  after  fMiyment  of  the  liiial  instalment  on  18th  July.  1904,  the 
pi-v«eiit  is«ue  will  rank  i>ari  ptiuM  with  the  exifttni?  four  per  cent,  guaranteed  stock. 
The  jrrost  receipts  of  tl>e  company's  system,  indudinf  tUe  Grand  Trunk  Western 
and  the  Detroit  (trand  Haven  and  Milwaukee  dnnpanieN f or  the  year  190S.  showed 
an  increa!*e  of  931,618/.  over  the  receipt*!  lor  the  year  1903.  and  in  order  to  efHeiently 
and  economically  handle  this  larfe  increa>e  in  the  busines^  of  the  ci^miwny,  it  is 
necessary  to  continue  the  double-track  in  c  of  sections  of  the  line,  ami  to  pn>vlde 
other  additionnl  facilitief  for  denlin^ir  with  the  tratfie.  The  pnveeds  of  this  issne 
will  oc  applied  to  the>e  «»hjeet».  The  four  per  cent.  cuarHiitecd  stiH'k  rankh  for 
dividend  out  of  the  proDts  of  eaeh  ye.ir  immediately  .liter  the  de)»entun>  stocks  erf 
the  company,  and  the  net  earnintrx  of  the  eomtuiny  for  tiie  year  IWMV,  jifter  providing 
fcrthc  tixed  intere<>t  charts  and  the  dividend  on  the  four  \^t  cent,  jniarantevd 
>tvuk,  >howed  a  surplus  of  443.WK>.'.    The  vtiK'k  will  U'  reirisiered  free  of  expense. 

Kkventv  axd  KxrKSDiTiRr, 

The  fo]K>wiiip  are  details  of  the  revi«nue  and  expenditure  fertile  jia^t  four  half- 
vears:  - 


Half-year  eiideil. 
Decemlter.     Juno.  11H»::. 


19t>.». 
I" 


Oriis*  receipt  V 3,S13.00«> 

Working  ixihmim's l.;»7.'».0iM 

Net  receipts SJ»7.00i» 

Net  revfiinecharjj:o.le8seredils  .*»«»9.i^>0 


:;3s.wK) 
[►etroit,     Gr.nid     Haven,     and 
Milwaukee  deficieney Dr.   3.nni» 

Surplus j{2*riHK» 


£ 

3.77S.IIOO 
l.t»^*0.000 

7K;.ocr» 

51 4 -WO 
3l!}>.0U0 

/*;•■  14.40i> 
3M.tHlo 


Hnlt-vear  ended. 
iKveniber.     June.  I91»4. 

190S, 

£ 


£ 

;:.l;W.40'» 
3.3l4,wi0^ 

"i»;.'4.4~'U 
:.3rt,00»» 


;i98.4t;U 
rr.        400 


.W8.S00 


l.S»ft.«0« 


il9,700 
144.000 

/»r.   19.400 


134  600 


The  surplus  for  the  half-year  endetl  June.  1J*04.  ena^•Je^  v»iily  the  dividend  on  the 
L'uaraiitcetl  rtock  to  Ih'  paid,  e.irryius:  forward  4.5iK».\.  which  cttmpares  witii  the 
}<Hyment  of  full  dividends  on  the  guaranteed  and  lirst  and  seo^nd  jtreterence 
stoekis  in  the  corre«|)on»linj;  half-year  i.»f  IIKW. 

Dividi:m»s. 


W.ir. 


1^<C. . . 
lew... 
ISHT..... 
lew.... 

i!?ys.... 


■    p*-r  ivnt. 

■ItcTNIlIllllll. 


•>•• 


Nil 
Nil 
Nil 
Nil 
4 


IM  IVff.        -Jii.l  l*ref.     . 
lieriviit.        JUT  If  lit.      I      Year 
IHTHiiimm.    v^riiinuiiii. 'I 


Nil 
Nil 
Nil 
Nil 
Nil 
3 


Nil 
Nil 
Nil 
Nil 
Nil 
Nil 


!■ 


1    1890. 


190U.... 
1901.... 

1902. . . . 
1903.... 
11>04.... 

it<'  .iiiii**' 


litiHmiittfd 

Nt  Pn-f. 

IHT  ifllt. 

JUT  iVtit. 

]>er)iiiimni. 

Iter  HI  III  mil. 

m 

.» 

,"> 

."> 

r» 

Nil 

'JiMll*ref. 

■     |»T  IVUt. 
IKTHUIiniU. 


31 

5 

4 

."i 
.'» 
Nil 


No  dividend  has  ever  Iteen  paid  on  the  cons4>lidateil  stock,  and  the  third 
preference  did  not  receive  anythtn<<:  from  18S4  until  1^»U3.  in  which  year  1  i»er  cent, 
was  paid. 


■tu» 

Uxmr  Sioot  SicBue. 

Pmbl 

««. 

ifir 

'SU 

s^a:; 

•c: 

i  riS^rc^L  ,s;jT=L'»s=:tsu 

m 

•4 

Ml      im     ni 

141           4          H 

« 

«4 

w 

«H      »        iJ 

m  -    sii     u 

M 

M 

1 

!• 

w      17      Ki    m-   -.      4 

.M  - 

!< 

3 

K 

Wi       IH         W 

-■            tS*        4? 

n 

1.;  ■   n     tx 

5- 

M 

ft 

■^ 

;» 

3  3  i 

■«4 

9« 

M 

■iV  '  1*  '    tf 

hbI 

!•: 

»4 

_::   '   »  1      "A 

MS.. 

IM 

M 

w 

ml 

S»l 

115 

M- 

»H    «>t  1  iofs   ■-^'     «!    m 

aSABD  TBUHK  JUMCTIOV. 


adTmnk  CnrnpUf  (uv  IlKOrud 


iifisltBl  laSDO.MW.    Il  l>  ifirra  tlut  I 


!■  GntndTnmk— ttKgrURiaiionhriii^pi 
■d.  St  (he  Gnnd  Tninl:  JmKiiMi.  oT  whicb 


ORAND  TROHS  WBSTEKH. 
OFFICE KS.-L--oJ-:l  Aiict.    II.   II.  Noriaj-:   S^.ll.iiar^.  Billin.   Prv-fill.  i 

04!w — liashv-wd  ILsH.  f.  X<w  Br-iad  Jinci.  LaoJun.  E.C. 
Under  I^  [ii>  of  rhifSf^  as  J  Gjvii  Trsak  tKp  amfaoT  nt  Incnniarsted  » 
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Becoxrtbcctiok. — ^The  defaalt  on  the  matority  of  the  first  mortfrage  bonds  on 
1st  J.tnaarx-,  1900.  caused  receivers  to  be  appointed,  and  a  reor^nisation  scheme 
was  formnlated  under  the  above  title,  and  under  this  plan  the  Grand  Trunk  nneoD- 
(litionally  guarantee  the  interest  on  the  $15,000,000  first  mortgage  bonds. 

The  capita)  of  the  new  company  is  as  follows: — $l>'i.OO0.000  first  mort|i:afre.  fifty-year 
4  per  cent,  ^old  bonds  to  bearer— $.S,000. 000  (or  1,033.0^/.)  beinjr  in  sterling* bonds 
of  100/.  and  1.000/,  each,  and  810,000,000  in  currency  )>ondsof  $5(J0  and  SKWW  eadi. 
Of  the  S15.060.0O0,  $563,000  are  held  in  reserve  to  retire  a  similar  amount  of  North 
A\''e8tem  Grand  Trnnlc  bonds  due  Ist  January.  1910.  and  of  the  balance  ^,587,000 
were  iRsued  to  the  holders  of  the  first  and  second  mortsragrc  i<ondH  of  the  Chicago 
and  Grand  Trunk  and  for  capital  purposes;  niid  $4,850,000  were  issued 
for  public  subscription  in  May,  1901.  at  lui*/.  per  $5u0  bond;  the  bonds  are  to  be 
repaid  on  1st  July.  19o0.  and  interest  is  payable  1st  January  and  1st  July,  on  the 
sterling:  bonds  at  the  I.K>ndon  agency,  and  on  the  currency  i>onds  in  New  York  itk 
United  States  gold  coin,  or  at  the  London  agency  at  the  fixed  rate  of  4s.  Id.  per 
dollar. 

$1,500,000  second  mortgage  fifty  yciir  gold  income  bonds  of  $500  eadi  issued  to 
holders  of  and  representing  25  per  cent,  of  the  (Hiicago  and  Grand  Trunk  second 
mortgage  bonds.  Interest  (contingent  on  earnings)  is  payable  annually  on  IsS 
July  in  New  York,  and  the  principal  is  repayable  on  1st  July,  1950,  but  the  com- 
pany retains  the  option  of  redemption  at  8o  per  cent,  of  the  par  valne  at  any  time 
wiihin  ten  j-cars  from  1st  July,  1900.  on  six  months*  notice. 

$6,000,000  ordinary  stock  held  by  the  Grand  Trunk  in  repayment  of  its  advances 
and  in  full  satisfaction  of  the  floating  debt  of  the  Chicago  and  Grand  Trunk. 

Rkvesce. — The  gross  receipts  of  the  Grand  Trunk  Western  for  the  half-year 
ended  31st  December,  1903.  amounted  to  580.684/.,  and  the  working  expenses  were 
498,571/.  Net  revenue  charges  were  79,922/.,  so  that  there  was  a  net  revenue  credit 
of  2,191/.  to  carry  forward.  The  gn>ss  receipts  for  the  half-year  ended  80th  June, 
1904,  amounted  to  506,147/..  against  554,020/.  in  1903.  and  the  working  expenses 
were  432,874/.,  against  475,586/.,  leaving  n  net  profit  amounting;  to  73.273/^  against 
78,431/.  The  net  revenue  charges  were  72,745/.,  so  that  there  was  a  net  reTenae 
surj'Hisof  528/..  which,  added  to  the  surplus  of  2.191/.  for  the  luilf-yenr  ended  Slat 
l>eceinber,  UK):},  and  the  balance  of  99<;/.  carried  forward  on  thc*30th  June,  190S, 
made  a  net  revenue  halanct-  of  o,715/..  which  admitted  of  the.  payment  of  1  per 
cent,  on  tlie  second  mortgage  income  bond.s. 


GREAT  INDIAN  PENINSULA. 

DIRECTORS: 

Chairman— Uight  Hun.  Sir  ANDREW  R.  SCOBLE,  K.C.S.l.,  Chivelston, 

Wimbledon  Common,  S.W. 

*l\  R.  llpcott,  Esq..  C.S.i.,  India  Office.    Robert  W.  Graham.  Esq.,  24,  Brunswick 

S.W.  i      Square.  Brighton. 

Lionel  R.  Ashbumer,  Esq..   C.S.T.,  9a.  |  Charles  Peile.   Esq.,   14,   Queen*s  Gate 

Gloucester  Place,  I*ortman  Square,  W.        Gardens,  S.W. 
Alexander  H.  Campbell.  Escj.,  8,  Corn-    Major-General  B.  C.  B.  Pemborton,  R.K., 

wall  Gardens,  S.W.  1      C.S.I,  13,  Cresswell  Gardens.  S.W. 

Colonel  F.    Firebrace,   B.E.   (Managing  |  Francis  B.   S.    Wvllie.    Esq.,  36,    Duke 

Director).  ,      Street.  S.W. 

'  IJoveniineut  Director. 

OFFICEBS.— Sec.  J.  1.  Berry,  48,  Copthall  Avenue,  E.C. :  Cons.  Eng., 
Sir  George  B.  Bruce:   Auditors,  Samuel  Lovelock,  F.C.A..  and  Marcus  N.  Adier. 

In  India:— Ajjent,  Henry  Wenden,  C.E.I.. Bombay;  Chief  Eng..  J.  G.  H.  Colllster, 
Bombay ;  Acting  Loco.  Supt.,  W.  H.  Tialll.  Parel ;  Traffic  Man..  A.  Muirhead, 
B()rnl)ay  ;  Stores  Supt.  (Acting),  11.  P.  W.  Stronjr.  Parel. 

Offices— 48,  Coi  thall  Avenue,  E.C. 

lMc.or|K)ratcd  l)y  acts  in  1849  and  1854  under  eontratts  and  agreements  with  the 
Ea*it  India  Government  for  the  purpose  of  constructing  a  railway  from  Bombay 
to  Bhosawul  and  to  Kaichoor,  69O3  miles,  and  from  Bhosawtil  to  Na^iioor  and  to 
Jubbulpoor,  582:J  mi'.es.  Jn  1871  there  had  been  opened  for  traffic  1,245.V  miles. 
incluiling^  conncetion  with  the  East  Indian  at  Jubbulpoor.   7th   March,  1870.     In 
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Ura  tJMoyKli  t— — itrttaa  fkvai  BonlMir  to  the  Ifadraa  Railway  was  attablMMd. 

1J174.  Odier  lines  haTe  since  been  comtmctcd,  and  •zistiiig' 
i]r*s  system,  and  tbe  total  mlleaj^  is  now  3,S83,  of 
by  the  Indian  Midland. 


LT  Ixoiay  PmanvLa  Aan»  Ivdias  Mivlaxd  Amalgamatiox. — By  terms  of 
igrsM  te  by  tbe  Secretary  of  State  for  India,  tbe  formation  of  a  new 
for  the  eombined  worldnff  of  the  whole  Kystem  consisting  of  i  he  Great  Indian- 
Indian  Midland,  and  rabeidiary  railways  was  effected.  The  initial  capital 
fixed  at  tJStiJ/tK^  made  np  of  I,750,00(K.  by  the  conunatation  of  a  portion 
(approximatdy  1-S0th)of  the  Great  Indian  Peninsula  annuity,  83ft,000f.  ol»tained 
by  cvnTertioff  one-fimrth  (750.OOW.)  of  the  Indian  Midland  at  110  per  cent.  Interest 
at  S  per  eent.  per  annnn  is  giuranteed  on  the  capital  of  2.575.000#^  and  is  payable- 
1st  Jannary  and  1st  Jaly  of  each  year.  Shareliolders  are  to  receive  1>S0th  sorplas 
pnifita,  these  snrplns  inrofits  bein;  the  excess  of  the  annual  net  eamin}^  of  the 
amalgamated  system  after  dednctinir  (1)  iKs.2.0o,00.00n,  plus  (3)  all  interest  diarges 
in  respect  of  ssea^  reqairrd  for  tbe  undertaking  after  30th  June,  1900,  whether 
raised  by  tbeaaeaey  or  prorided  liy  the  Secretary  of  State.  The  acoountof  surplus 
prafita  are  made  np  yearly,  and  the  account  f  -r  each  year  Snal,  that  is,  a  de6cit  in 
eae  year  Is  not  a  chuge  in  any  subaequent  year.  The  Secretary  of  State  has  power 
to  BHike  additlona  ti>  the  capital  of  the  new  agency  in  resiiect  of  f  urtho-  portions  or 
the  wiM»le  of  the  remaining  capital  of  the  Indian  Midland  by  conrersion  at  a  price 
to  be  agreed  upon  at  tlie  time  with  the  shareholders  of  that  company,  the  new 
accacy's  share  of  surplus  profits  being  increased  prop«>rtionately  up  to  a  maximum 
of  1-lOth.  Pending  the  conTersion  of  the  entire  capital  of  the  Indian  Midland 
separate  reTenne  aeeounts  are  to  be  kept  for  that  company.  The  term  of  the  new 
contract  is  for  ii  years  from  1st  July.  1900.  The  capital  is  repayable  at  par  at  the 
termination  of  the  contract. 

The  Secretary  of  State  for  India  in  Council  exercised  his  option  to  purchase  the 
company's  raflway  under  the  power  conferred  on  him  by  clause  it  of  tlie  contract 
~  ITth  August,  1849,  and  the  purchase  was  effected*  by  lunms  of  an  annuity 
tr  the  terms  of  clause  36  of  the  same  contract. — For  particulars  of  purchase, 
to  Maxcal  for  1901,  page  617. 


The  eoorersion  of  the  original  capital  stock  of  20.000.000/.  into  annuities  and  3- 
per  cent,  stock  has  been  fnlly  carried  out,  aiid  tbe  following  is  a  summary  of  the 
resalts:— 30.000,0001.  capital  stock  at  the  parcbase  value  of  174^^.  per  cent.. 
34.839,317/. :  annuity  payable  by  the  Secretary  of  SUte  for  India  in  lieu  of  the 
gross  purchase  value.  1.33$.d63/.:  p<'rtion  of  annuity  commuted  in  exchange  for 
tbe  i$«ue  of  1.730.000/.  new  3  per  cent,  guaranteed  sttick  at  par.  67.048/.;  annuities. 
cJa^s  -A.'  346.1dO/.:   annuities,  class  "B."*  1.0-«,365/.:  totai.  1.335.56^'. 

In  addition  to  tbe  issue  of  1.750.000^.  3  por  cent,  guaranteed  stock  in  lien  of 
annuity,  the  snm  of  820.U00/.  of  >iiuiiar  stoik  was  issued  to  holders  of  7dO,000/. 
Indian  Midland  stock  at  the  rate  of  110/.  of  new  stock  for  100/.  of  the  old,  and 
thus  the  total  amount  of  3  per  cent,  guaranteed  stock  in  this  company  is  2,575,000/. 

The  Secretary  of  State  for  India  (lavinsr  taken  over  all  liability  in  respect  of  the 
debentiire:»  and  del»enture  st«>ck  on  I>t  July.  liwO.  tbe  management  of  tho«te 
securities  was  transferred  to  the  Bank  of  England  as  from  that  date. 

Total  expemliture  on  c.-ipital  acci'unt  at  ;»lst  l)eceml>er.  190;>,  /i<.42.07.4!».d.">7. 


GOLD  COAST. 

MRhXTORS: 
<  ROWN   AGENTS  FOR  THE  COLDSIES,  Wlntei:all,  S.W. 

OFFICERS.— Gen.  Man.,  A.  E.  P.  Graves,  Sekondi;  Chief  Enp.,  E.  Robins: 
Traff.  Man-,  H.  B.  Haddon-Smith  :  Loco.  Supt..  G.  C.  Fuller;  Snpt.  of  Stores 
H.  .>.  Stepi.oy. 

Thea^ii-'truction of  the  Goviriinieut  railway  wascommincedat  Sekondi  in  Augu<. 
1S9S.  Tne  nrst  section,  Sckundi  to  Tarkwa  (40  miles)  wa<«  complereil  May.  19U1  r 
T^rkwa  t-  oNua^si  (-^4  mile-),  in  l>ecoii»lK.'r.  19«'2:  and  Ooua<-si  to  Kunuisi 
144  mile"),  in  Octi.oor.  iy03.  Total,  lt*S  miles.  The  total  c«»st  is  ufficially  estimatt'^ 
at  l,"^vo.irrti'.  The  results  uf  the  workinjr  fur  the  half  y<-ar  ended  31st  December, 
190-3,  Were  as  follows -.  —  Earningrs  6.j.tHJ.V..  ixpenditurc  47,425/.:  net  earnings  18,.>40/_ 
the  percentatre  of  workini:  expense"  to  earnings  •»ein?  71-69  per  cent. 
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H.H.  THE  NIZAirS  GUARANTEED  STATE  LUIITED. 

DIRECTORS: 

Chairman— Rt.  Hon.  Sir  ANDREW  RICHARD  SCOBLE,  K.C.S.Im  K.C, 

Chivdston,  Wimbledon  Common,  8.W. 


Charles  Albert  Winter,  Esq.,  2,  Airlie 

Gardens,  Campden  Hill,  W. 
George  Heniy  Maxwell  Batten,  Esq.,  3, 

RalBton  Street,  CJbelsea,  S.W. 
John  (Me^^horn,  Esq.,  3,  Spring  Gardens, 

S.W. 


Lieut.-Coi.  Richard  Gardiner,  R.E.,  28, 
Barleston  Gardens,  W. 

Colonel  Richard  Arthur  Sargeannt,  B.E., 
Aspiey  Gnise,  Beds. 

G.  Casson  Walker,  Esq.,  I.C.S.  (Official 
Director),  India  Office,  S.  W. 

OFFICERS.— Sec.,  H.  Rendel ;    Man.  and  Agent  in  India,  William  Pcndlebnry, 
Secuiiderabad ;  Chief  Accountant,  E.  H.  Dwane;  Cbiet'Eng.,C.B.  Danlop,  M.I.C.E.; 
Loco  and  Carriage  Supt.,  (;.  P. George;  Supt.  of  Stores,  H.  J.  Danlop  ;  Con.  Engs  , 
Rcitdc'I  &  Robertson;  Auditors,  Cooper  Brothers  &  Go. 
Offices -Winchester  House,  50,  Old  Broad  Street,  E.G. 

Formed  on  27tli  December,  1883,  for  tlie  purpose  of  acquiring  and  working  the 
then  existing  railway  and  of  constructing  on  the  broad  gauge  and  working  certain 
new  lines,  with  a  capital  not  exceeding  4,500,000/.,  Uis  Highness  the  Nizam's 
Government  paying  tlierenn  for  20  years  an  annuity  to  be  applied  in  payment  of 
interest  and  towards  a  sinkuig  fund  for  the  redemption  or  reduction  of  capital. 
Land  also  was  provided  free  of  charge.  The  contract  is  current  for  a  period  of  99 
years,  and  on  expiry  by  effluxion  of  time,  the  land,  buildings,  and  fixed  works,  Ac, 
and  ail  rolling-stock,  stores,  &c.,  at  a  fair  raluation,  revert  to  the  Nizam's  Govern- 
ment. The  Nizam's  Government  has  the  option  of  purchasing  the  line  on  the  1st 
January,  1014,  1934,  or  1954,  on  12  months'  notice,  by  paying  in  sterling  the  capital 
unredeemed  and  a  bonus  of  25  per  cent,  thereon. 

Tkkmm  of  Working. -From  gross  earnings  are  deducted  working  expenses, 
and  during  the  guaranteed  period  the  net  earnings  are  api>lied  in  ihe  first  instance 
to  repayment  of  the  annuity,  paid  in  the  same  half-year.  Of  the  residue,  one  moiety 
is  utilised  towards  tho  repayment  of  previous  payments  of  annuity,  and  sums  owing 
to  tiio  Nizam's  Government  and  tlie  balance  is  paid  to  the  company.  After  the 
ex|>iratioi)  of  the  annuity,  a  sum  sufficient  for  payment  of  interest  on  the  capital 
uured(;em('(l  will  he  retained  by  the  company,  and  of  the  balance,  one-half  will  be 
paid  to  the  Nizam's  Government,  the  remaining  moiety  being  made  over  to  the 
company. 

Hyi>KKAn.vi>  GouAVKRY  Vallky. — 391  miles,  metre  gauge.  Contract  with  H.H.tho 
Nizam,  With  March,  1897.  Capital  to  the  extent  of  2.500,000^.  to  be  raised  by  the 
issue  of  redeemable  mortgage  debentiires,  the  Nizam's  Government  paying  thereon 
an  annuity,  and,  in  addition  a  sum  of  one  per  cent,  per  annum  fur  20  years  towards 
sinking  fund  for  the  redemption  ot  such  debentures.  On  expiry  of  the  contract  by 
effluxion  of  time,  the  land,  buildings,  and  fixed  works,  etc.,  and  all  rollingnstook, 
stores,  etc.,  at  a  fair  valuation,  revert  to  the  Nizam's  Government.  The  contract 
runs  concurrently  with  that  of  tlie  Nizam's  Guaranteed  State  Railways  Company, 
and  the  Nizam's  Government  has  the  option  of  purchasing  the  line  on  tho  1st 
January,  1914,  on  twelve  months'  notice,  by  paying  in  sterling  the  capital 
unredeemed  and  a  bonus  of  'J't  per  cent,  thereon,  or  on  the  1st  January,  1934  or  1954, 
without  bonus.  From  the  gross  earnings  are  deducted  working  expenses,  and  the 
net  earnings  are  applied  in  the  first  instance  towards  replacing  the  amount  paid  as 
interest  on  capital  during  construction,  and  during  the  guaranteed  period,  to  repay- 
ment ot  the  annuity  paid  in  the  .same  half-year,  and  not  more  than  half  the  residac 
to  repayment  of  previous  payments  of  annuity,  the  remaining  moiety  being  added 
to  and  dealt  with  as  part  of  the  net  earnings  of  the  Company  in  respect  ot  the 
Nizam's  Guaranteed  State  railway. 

Bkzwada  Extkn.siox. — The  revised  agreement  for  working  this  line  (20*58  miles) 
is  under  consideration. 

Capital — ^The  capital  consists  of  2,000,000/.  of  stock,  on  which  5  per  cent,  is  paid 
half-yearly,  under  tho  guarantee  of  the  Nizam,  which  guarantee  expires  on  Jane 
2.->th,  1904;  and  1,400,000/.  4  per  cent,  debentures,  and  1,800,000/.  3^  percent. 
debentures. 

Rkvknlk. — Tho  revenue  f(»r  the  year  en«le(l  olst  December.  IIM);},  was  as 
follows: — 

Hruud  ilHUtfi*.  Metre  (iaiiKt*. 

Receipts Rt.  40,25,74:5  Rs.  22. 14,752 

KxiKjnses  Rs.  19,:{:J,135  A'.«.  13,2S,4<J1 


Rs.  2«,92,G0'.>  =  toi:iS0.41G  Rs.    S,S«,29l   .:  to  £59,317 


i;   LIMlTETt.  31)5 


Fulure  dlvldmdi  on  Ih 


PREDBBICK  R.  IJI'COTT,  ( 
io.Bmnwnl  Dlreclorot  IniLtim  Kill 
WILLIAM  JAHF.e  MAITLAND,  ( 


'"■y  Coinpniioe.— 


i;  Worki— A.  DnntMi, 
c.  F,  Wllwii,  R.S, 
Vf.  HoilHin,  H.I.CK. 


SM«l«fy,  Br'wgei  n'oS  Kuliri'iBJ^'Piiiijiill'-Col.  j.  W.  TKnrlmni,  CLE, 


|r>lilwaU«oilr»u  

(m modem wmtTifltji ..--,. 

S&iMfM  BlM.P.1* 
Bftndh  UiiB  CampAnieit  nculrtna 
nIMiiii  fnnn  iiPtSe.  Inttnibmate 

wtth lartn llnisi. ^ 

Br  OnBi^Hnlni  - 


ap,. 


( 
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INDIA    STATE   AND   GUARANTEED   RAILWAYS. 


The  total  length  open  on  30th  April,  1904,  war  27.140  miles,  of  which  1.029  miles 
were  added  during  the  year  1903,  and  184  miles  in  the  four  months  following. 

Capital. 

The  total  sterlin^r  capital  rained  by  coropaniet  and  paid  over  to  the  Secretary  of 
State  up  to  the  close  of  the  calendar* year  1903,  and  the  amount  subsequently  with- 
drawn for  expenditure  by  companies  during  and  up  to  the  close  of  the  calendar 
year  190.3  were  as  follows  : — 


ouut  raifled 
np  to 
nist  Deoeniber, 
190S. 


Guaranteed  railways I     22.864.7i:{ 

State  lines  leased  to  companies 38,658,0<>6 


Total 


65.922,719 


Aiuount 

wltfadmwit 

III 

•240.«.'i8 
1,786,237 


Amount  with* 
drawn  up  to 
31st  December, 
1908. 

£ 
23.196,074 
39,669.272 


2.026,890     ■     62,764,:l46 


The  total  capital  outlay  on  all  railways  amounted  to  7Z<.8,44,''>d,38,000. 

The  financial  result  of  the  working  of  the  State  and  Guaranteed  railways  for  tb 
year  1903  wus  a  net  ^ain  to  the  8ta<e  of  /2<.  1,33,61,222,  the  largest  yet  obtained  in 
any  year,  after  meeting,  in  addition  to  the  expenses  of  working,  all  charges  for 
interest  on  capital  outlay  by  the  State  and  on  capital  raised  by  compaunes,  and  also 
the  annuity  payments  fur  railways  purchased  by  the  State,  including  both  interest 
and  the  portion  that  represents  redemption  of  capital.  This  is  the  fourth  year  in 
succession  in  which  there  has  been  a  surplus.  In  the  subjoined  table,  which  givea 
details  of  the  charges  against  revenue  for  the  year  1903  in  comparison  with  tho 
two  preceding  years,  the  ordinary  interest  charges  are  first  deducted,  and  on  this 
basis,  i.e.,  after  excluding  the*  portion  of  the  annuity  payments  re{>resenting 
rcdeujptlon  of  capital,  the  surplus  to  the  State  for  the  vear  1!K)3  amounts  to 
/i.<5.2,28.26,177. 


Ukvkmi:. 

iiitpiw  trujfif  furtiingt. — Ktat«  rail wuyj* 

UrosM  triiffli-  rtinthigii.-  -(}<uiraut«^  railwayf* 

/''•p(i>ftiii-iit  of  itdmucfjf  itf  iuterrBt.—SwhHuiimHi  railways. 


1»0I 


27,>«,42,0ai 

'2.74,25,5»9 

4.61  .'228 


1902 


/»•*. 


I 


19«t 


T«»t;il  Ki-vfiiuc 

KxPKNDITtl'.K. 

Workhuj  fjcjHuiti-ii. -Htate  railways 

Working  rjcpfiuu'K.    ( iiiaraiiUHfl  mi  I  w  ay> 

share  of  nirjilu*  jirofttn  paid  to  Cotn/mniffi <}iuiraiitu«<l 

railways 

Ninre  of  sttrittnx profttn paid  to  C<»>»/xi/»/«'f,— Htatc  niilways 

Land  and  tmjtfrriidon  char'/ft- — 

Land  and  milntidn  rhargrn 

MiHi-rUancon*  railifn;/  ejrjtenditiirr.  


:MJ.61,'i8,«M 


aK.«H,iW,l(» 

•2.73,84,610 

7.6:{.4tt2 


Rt. 

•20,80.e7,7B6 


:(0.g'2.00.1Kl  I  :f2.tt2,76.8Q? 


I 


Totiil  KxiM'iulituru. 
X«'t  Keveiiue. 
Okuinak^    Ixtkr»>t  (.*h\im:ix. 


Ititvrrst  On  Capital  outlap.—HUiU^  railways 

Iiit«'rcMt  on  df bt  for  |mri:liase  of  railways 

Interest  on  arlvaiiccs  of  Capital  to  Companies 

( iiterest  on  Capital  raiKf>(l  by  Companies 

Portion  of  annuities  in  puruliase  of  railways  nipreseiiting 

int^'rpst  on  (!apital 

liit<T<'.<.)  (HI  Ciiplt.-il  of  <!uiirHnt»'e<l  CiiiniMinif.s 


r2.JW.(>4.0i:! 
J.-2«.H6.*i(»7 

1H.11.8SKI 
4".>..'5'2.1tt> 

1. '24,761 

14.94.K2.724 
:>.<VJ,4H.1(»4 


I 


i:{.7«,71,192 
1,:W..W,5«8 

1*2.»3,644 

.•r7.a6.»oi 
—itr,,HU'j 

H,»I.4W{ 
]0,A6,'2K> 


I4.(l7.14.*il7 
I.55.»).9es 

l.'S.IS.SlH 

40.20.1B3 

—1,7Ut 

.t,04.4«f 

10.07.00:t 


lfi.KS..11.*2»l     l({,:iO,7IM<04 


4.49,54,:{70 
1.7H.:«,47« 

1,«»,:»,3'2'2 


n.6n,HH,.'jO:; 


15.06.68,tWO  •  l<I.Sl,fl7.90;i 


I 


Totiil  Int«rf.t 

Siupln.'^  <»f  i»ii  It<!\i>niK-  ovrr  Interot 

I 

portion  of  annuity  iMiym<*ut.H  rfpn-s«-iitiiisr  rwlcuiptlon  of 

Capit;il  also  <.'hurj/r<l  ji'.'aiint  JCwt-nui- 


l:t.fl'2.'2»J.4<W 


•2.(14. IJMiKi  I 


4,72,80,KW 

1,79.00.187 

ft4.'29,W« 

1.74,68,i)M 

:j,.w,n7,4n7 
i.r)5,flM,7r)i 

I:j.»4,e2.l7« 

l.r2,06.714 


4.92.86.942 

1.77,70  JJ74 

iW,ttS.M:t 

1.80.78,95!) 

:{,56.87.M0 
I    1.66.99,70!2 


NH,7X.4il7 
Actual  ni-t  -ain  +,  or  lo.vs- '-|-1 .1''>.41,1!W 


«1.«},078 


+•20.41  .(KW 


14.tB,71,72B 
•2.*28.«.177 


»4.r4.!».'> 


+l.:w.ei.«2.' 
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DIRBCT0B8: 

R.  GAKDINER.  R.E^  »,  Barkstoo  Gardeoa. 
Earl's  Court,  8.W. 

qaicrmet  Director— F.   R.  CPCOTT,    Esq..   C.8.I.,  Indiai  Ofliee, 

WesdBi]M.ter.  S.W. 


Georg«  Banlmiy,  Esq.,  SC.  Cambridge 

Square.  W. 
JaaMSs  Woodcata  Arbstlmot,  Ew|^  El- 


Herbert  Wigrun,  Esq.H.  31,  Seymour 
Street,  Portman  Square,  W. 

General  Sir  Hamr  K.  D.  Pieudeigart, 
R.E.  G.C.B.,  y.C,  3  Henm  Cevrt, 
Ricfammid. 

OFFICERS.— «iec.,  W.  H.  Cole,  MJnst.  C.E. ;  Consolting  Ee^s..  HawlEshawl; 
Dobeon:  Aadttora,  C.  A.  Oalton  and  D.  A.  J.  Crombie;  Solidtora.  Mcnrs. 
Freshfielda.  31,  Old  Jewry,  EC:  Bankers,  Tbe  Unioo  of  London  and  Smith's  Bank 
Limited,  i.  PriMee*s  Street,  E.C  Ivdiax  EsTABUsmoarr. — ^Ay^ent  and  Man., 
Major  H.  Bonham  Carter.  R.E.;  Chief  Enjr.,  E.  W.  Stoney:  TnUBc  Man..  D.  Ross 
Johnson :  Looo.  Snpt.,  A.  Pilkini^oa ;  Snpt.  of  Stores,  J.  MitchelL 

4>flBee»— 1,  Broad  Street  Plaee,  Finsbury  Circns,  E.C. 

Ineorpofated  by  act  of  1856.  The  open  mileage  worked  bv  tbe  company  is  as 
foUowB :— Madfas.  8tf  miles:  Kolar  Ookl  Fields  State.  10  mUes;  NUgiri.  17  miles; 
West  Coast  Extoinoo.  tt  miles:  North-East  Line  (worked  bv  Goremment), 
4M  miles ;  and  Shoranur  Cochin  State  Railway,  6i  miles.    Total,  1,486  miles. 

For  a  period  of  9f  years  the  GoTemment  gaanittees  interest  upon  the  capital 
stock  as  under  stated,  and  all  pn^ts  in  excess  of  the  gnanmteed  interest  are  to  be 
diTided  equally  between  the  Goremnient  and  the  company,  no  aeeonnt  being  kept 
of  tbe  arrear  interest.  The  GoTemment  has  the  option  of  acquiring  the  line  in 
A]»iL  1907.  upon  terms  baaed  upon  the  mean  market  value  in  L<mdon  of  tiie  fdmres 
or  stock  daring  the  three  years  immediately  preceding  the  purchase. 

Capital  (Main  line  and  Extensions)  at  31st  December.  19flii,—Expemdiimre: 
12.279.516'.,  indndhur  stores  in  suspense.  Receipts:  11,837,333/..  viz..  18.357.6S0r. 
by  stock  (guaranteed  interest.  4|,  4f,  and  •>  per  cent.),  1.563.700/.  by  loans,  and 
<L993/.  bv  capital  not  bearing  interest.  Debit  balance  to  31st  December.  1903, 
452,184/.' 

The  debenture  capital  at  oOtli  June,  1904.  wa«  as  follows: — ^211.500/.  3  per  cent.: 
438.700/.  3i  per  cent.:  571.400/.  ^  ner  cent^  and  199,300/.  3f  per  cent.,  and  Calicut 
Azikhal  Extension  debentures,  450.000/.  3^  per  cent.,  and  145,000/.  3|  per  cent. 
The  interest  to  be  paid  by  coapon  half-yearly,  part  on  1st  January  and  1st  July, 
and  part  on  19th  Mat  and  f9th  November  at  the  Union  of  London  and  Smith's  Bank 
Limited:  on  extensions  capital  debentures,  part  on  1st  May  and  1st  Novembo', 
and  part  on  1st  Januar>'  and  1st  Jnly.  Principal  and  interest  guaranteed  by 
the  Secretary  of  State  for  Indls  in  Ccmncil.  The  ordinary  capital  is  described  as 
••4A  i*er  cent*.  4|  i>er  cent.,  and  5  per  cent,  capital  stock." 


TKANSFER  UEPARTMEXT. 


Transfer  form — ordinary'. 

Fee.  2i.  6rf.  per  deed:  if  more  sellers  than 
one,  2s.  6J.  each  transfer. 

Several  classes  of  stock  may  l>e  trans- 
ferred on  one  deed. 


Certificates  are  required  to  accom|tany 

transfers  to  the  Secretary. 
The  stock  is  divisible  and  transferable  in 

amounts   of   not    les-s   than  10/.  and 

multiples  thereof. 


Tbe  transfer  books  close  altout  four  weeks  before  the  payment  of  interest  on  the 
stocks  of  the  company. 

Forged  TRAX^Fiins  Acts. — The  company  has  adopted  tbe  Forged  Transfers  Acts  of 
1891  and  1892,  and  having  insured  30,000/.  to  meet  possible  liabilities  involved  in 
the  adoption  of  these  acts,  no  fee  is  charged  to  the  stocklurider. 
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MASHONALAND  LIMITED. 
DIRECTORS: 
Chairman— ROCHFORT  MAQIJIRE,  Esq. 


Lord  Lurgan,  K.C.V.O. 

F.  I.  Ricarde-Seaver,  EHq.,F.R.S.Edln. 


George  Cawston,  Esq. 

"Sir  Myles  Fenton,  Redstone  Hall,  Surrey 

F.  Bnring-Oould,  Eitq. 

TRl'STEES  FOR  DEBENTURE  HOLDERS. 

THE  DUKE  OF  ABERCORN,  K.G. 
THE  MARQUESS  OF  TWEEDDALE,  K.T. 

OFFICERS.— Sec.  (vacnnt);  Registrar,  R.  C.  Bolton;  Manager  in  Rhodeaia, 
i'harles  Wibberley;  Cons.  Kngs ,  Sir  Douglas  Fox  A;  Parters  (in  LondOD)  Sir 
<;harleH  Metcalfe,  Bart,  (in  Soutti  Africa);   Auditom,  Cooper  Broa.  &  Co. 

OfflecH- St.  Switiiin's  Lant;,  E.C. 

Registered  18th  April.  1897,  to  construct  a  Railway  of  thentandard  Sooth  African 
gauge,  3ft.  fiin.,  from  Umtall,  the  terminns  of  the  Beira  Railway  system,  to 
Salisbury,  the  administrative  centre  of  Rhodenia,  in  a  distance  of  170  miles,  thus 
]>lncing  Salisbury  in  direct  railway  communication  with  Beira. 

Ai:tiiokihki>  Capital. — 450,000/.  in  shares  of  1/.,  all  issued  fully  paid  up  to  the 
British  South  Africa  Company  as  part  consideration  for  the  construction  of  the 
line,  nnd  2,500,000/.  5  per  cent.  Debentures,  the  interest  on  which  is  guaranteed  by 
the  Biitish  South  Africa  Company.  The  Debentures  are  redeemable,  at  the  option 
of  the  Company,  at  105  per  cent,  on  six  months  notice.  Interest  payable  Ist  April 
and  1st  October. 

Of  tlie  2,500,000/.  Debentures,  800,000/.  were  issued  for  the  purpose  of  widening 
the  Beira  and  Beira  Junction  Companies*  line  to  the  i^tt.  6in.  gauge, and  50,000/.  for 
the  purposes  ot  the  Beira  Railway. 

in  consideration  of  this  outlay  the  Beira  (Jompanies  have  given  the  Mashonaland 
Railway  Company  a  prior-lien  rent  charge  of  42,5(K)/.  per  annum,  non-cumulative, 
and  payable  only  out  of  the  net  earnings  of  the  iieira  Railway  Companies.  In  the 
event  of  fore-closure  or  other  proceedings  on  the  part  of  the  Beira  Companlcfl* 
delx-nture  holders,  this  charge  is  to  be  re]>re8ented  by  a  capital  sum  of  850,000/., 
which  must  be  provided  before  payment  of  the  debenture  iiolders  or  creditors  of 
the  Beira  (Companies. 

The  Mashonaland  Railway  line  was  opened  for  traflic  in  May,  1899.  On  the 
com])letion  of  the  Beira  widening  (in  August,  1900)  the  Mashonaland  Railway 
('oni]>any  undertook  the  working  and  management  of  the  Beira  Railway  and  the 
Beira  .Junction  Railway  lines  in  conjunction  with  its  own  line  for  the  common 
benefit  of  the  three  Companies. 

The  Accounts  are  made  up  annually  to  the  30th  September. 

Hkvknik.— For  v<»ar  ending  foth  September,  ]iK)l.  net  revenue  from  all  sources 
(including  5.:J8})/.  "lox.  IW/.  of  prior  lien  rent  charge)  21.!)27/.  3«.  4d.  For  190» 
(including  »«,786/.  «x.  10</.  of  prior  lien  rent  cliarp-e)  83.4»5/.  18».  M.  For  1SX)3 
(including  the  full  42,.')00/.  of  prior  lien  rent  charge)  120,107/.  Tm.  8</. 

Net  earnings  of  the  Joint  Railways  for  the  nine  months  ending  30th  June,  1904, 
approximately  03,470/. 


NATAL    STATE. 

OFFICERS.— Ocn.  Man.,  Sir  David  Hunter,  K.CM.G.;  Asst.  Man.,  James 
Hunter:  Eng.-in-Cbief,  J.  W.  Shores,  C.M.G.,  M.InKt.(y.E.;  IjOCO.  Supt.,  Darid 
llondrio:  Acct.,  R.  W.  ilarwin;  ('on.Eng.  to  the  Natal  Government,  H.  6.  Hnmby, 
M.lnst.C.E.,  89,  Victoria  Street,  London,  S.W. 

Head  Offices— Durban,  Natal ;  and  London  Office,  2(>,  Victoria  Street,  S.W. 

The  first  railway  constructed  in  South  Africa  was  in  Natal,  from  Durban  to 
the  Point,  openetl  in  1860,  There  arc  now  74-'}  miles  of  railway  in  operation. 
The  following  are  the  principal  lines  running  from  and  through  Natal  to  other 
States: — Durban  to  Pietcrmaritzburg  (70  miles),  to  Estcourt  (140  miles),  to  Lady- 
smith  (190  miles),  to  Dundee  (237  miles),  to  Newcastle  (2«!8  miles),  to  Cbarlestown 
CM4  miles),  to  Harrismitli  (249  miles),  to  Johannesburg  (483  miles),  to  Pretoria 
(ijll  miles).     In  1903,  88  miles  of  new  line  were  opened. 
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Results  of  railway  working  for  ttie  years  1887  to  1908:— 
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I*ere«iU(« 

Ytur. 

OroM  Reveinie. 

Working 
Expenaet. 

Net  BcTenue. 

CapiUl  Cost 
to  Date. 

of  N«t 
B«T«nu«  on 
Capitol  Ctmt. 

£ 

£ 

£ 

£ 

£     8.     d. 

1887 

267,877 

173,982 

88,946 

2,700,000 

8      2      3 

1888 

347,982 

199,864 

148,618 

2,766.600 

6      7      6 

1889 

585,261 

800,248 

286,018 

8,000,000 

7    16      6 

1890 

606,713 

416,896 

190,317 

3,660,691 

6      4      8 

1891 

572,296 

372,024 

200,272 

4,628,242 

4      8      6 

1892 

582,788 

866,704 

167,084 

6,820,419 

3    17      6 

1898 

416,615 

278,869 

142,746 

6.060.I«2 

3      7      1 

1894 

465,872 

294,068 

171,809 

6,078,489 

3    16      6 

1896 

626,494 

278,7AC 

247,788 

8,117,211 

4      10 

1896 

1,136,214 

421,990 

714,224 

6,286,666 

11      9      0 

1897 

1,051,869 

583.088 

468,271 

6.688,607 

7      3      1 

1898 

986,416 

589,816 

896,601 

6,960,621 

6    14      I 

1899 

940,100 

628,942 

811.167 

7,267,688 

4      6      7 

1900 

1,242,281 

891,089 

861,102 

7,808,216 

4      9    lU 

1901 

1,660,855 

1,169,026 

491,828 

8,628,989 

6    16  .  3} 

1902 

2,04B,116 

1,434,023 

612,098 

9,271,691 

6    13      of 

1908 

2,561,651 

1.791,108 

770,448 

10,548,179 

7      6      1 

NATAL-ZULULAND. 

DIRECTORS: 

Chairman- -GKOUGE  H.  RAW,  Esq.,  96,  Qresham  House,  E.C. 


John  S.  SheMrick,  Esq.,  96,  Greshan 
House,  B.C. 


Andrew    Hepburn,  Esq.,   Broad   .Street 

ATenue,  E.C. 
W.    F.     Leeson,     Esq.,    34,    Great    St. 

Helen's,  E.C. 

OFFICERS— Sec,  W.  Murray- Bomister;  Auditors,  Sar^rent,  Page,  and  Taylor, 
23,  College  Hill,  K.C.:  Solicitors,  Lou^rborouirh,  Gedgo.  Nishet,  and  Drew,  28, 
Austin  Friars,  E.C;  Rankers,  LU)yds  Bank  Limited,  15,  Cheapsidc,  B.C.,  and 
Parr's  Bank  Limited,  Bartholomew  Lane,  E.C. 

Onice— 9G,  Grcsham  House,  Old  Broad  Street,  London,  E.C. 

Ke^^istered  lOtli  March,  1K96.  to  construct  a  line.  50  miles  in  length,  commencing 
at  Voriil.im  Station,  near  the  19^  mile-i»ost  from  Durban,  and  terminating  on  the 
ri;;ht  bank  of  the  Klrcr  Tugela  at  Bond's  Drift,  09i  miles  from  Durban. 

The  line  is  worked  l)y  the  Natal  Government  at  54  per  cent,  of  the  gross  receipts. 

The  coui])any  ban  entered  intu  an  agreement  with  the  Natal  Government  by 
which  the  aiiiotita  of  the  capital  cost  of  tiic  railway  is  fixed,  both  for  the  guarantee 
of  interest  and  for  ixproprlation,  at  350,000/.  The  interest  on  the  800,000/.  first 
inort};a}?o  dobonturcs,  and  also  on  the  50,000/.  second  mortgaj^e  debentures,  is, 
thereiori',  in  effect  ((uar.'intoed  for  all  time  by  the  Natal  Govomment,  tho  agree- 
ment in  force  )muK  that  tho  Natal  Government  guarantees  to  the  company  the 
(layment  of  3  per  cunt,  interest  on  350.U00/.,  and  in  case  of  expropriation  by  the 
fiuvernmeiit  payment  will  be  made  to  the  company  of  36O,OO0r,  together  with  any 
further  sum  witich  may  bo  due  under  the  bonus  conditions.  By  the  original 
a^^reement  the  Natal  (iovernment,  in  case  of  expropriation  in  the  first  year  after 
completion  of  tlin  railway,  has  to  pay  to  tho  company  a  bonu.s  of  10  percent,  on  the 
agreed  cost,  whicii  bonus  in  n>duccd  by  1  percent,  each  succeeding  year.  Seeing 
tiiat  tlie  railway  wan  eom])leted  on  iMt  December,  1898,  6  per  cent,  of  this  bonus  has 
run  oil.  'I'hc  railway,  wliieh  tho  (jorernment  can  expropriate  on  the  terms  above- 
nicntioiicd.  pr.tetieally  represents  the  whole  of  the  assets  of  the  company,  except 
<-ash  ill  haixl.  I'lie  position  of  tho  company  is  as  follows: — AsseCit:  The  railway 
valued  in  the  event  of  expro])riation  at  850,000/.,  |)lus  a  l>onu8  ranging  from  4  per 
cent,  at  thJH  date  to  nothing  if  purchased  afier  4  years.  Liabilities:  8  per  cent. 
tirtt  niortL^afjfe  debentures,  30i),o00/.;  3  per  cent,  second  mortgage  debentures, 
.'•0,000/.=360,000/. 

.Share Capital:  10/.  ordinary,  lO.Hli)  shares  of  10/.  each  (out  of  830,000/. authorised). 
It  will  be  seen  that  in  the'  event  of  the  expropriation  of  tho  railway,  the  only 
astet  to  represent  the  .share  capital  is  the  bonus  to  lie  received  from  the  Natal 
(Government. 
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4  per  cent,  preference  shares  of  30,000/.  were  converted  into  ordinary  shares  in 
January,  1904,  and  the  capital  is  now  as  above. 

;tOO,0007.  S  per  cent,  debentures  of  100/.  each  issued  (150,000/.  at  92^  per  cent. 
and  150,000/.  at  70  ])er  cent.),  and  50,000/.  8  per  cent,  second  mortgage  debentorea. 
The  debentures  are  red'^emable  at  tlie  option  of  tlie  company  at  par  on  the  line  beinir 
expropriated  ))y  the  Government,  or  at  any  time  after  ten  years,  on  six  months* 
notice.  ' 

Expenditure  on  capital  account:  483,415/.  (less  anioant  written  ofif  30,000/L), 
453,415/. 

Revenue. — ^The  accounts  are  made  up  annually  to  Slst  August.  The  net  receipts 
(being  46  per  cent,  of  gross  truftic  receipts)  for  the  year  entied  31st  August,  1904, 
amounted  to  19,046/.,  a  decrease  of  1,227/.  as  compared  with  the  previous  year.  The 
available  balance  was  11.860/.,  out  of  which  a  dividend  of  7  per  cent,  for  the  year 
was  paid,  and  1,441/.  carried  forward. 

The  line  was  opened  throughout  in  December,  1808. 

Directors'  Qualification — 25  shares. 

NEW  SOUTH  WALES  STATE. 

BOARD    OF    RAILWAY    COMMISSIONERS: 

Chief  Commissioner— CHARLES  OLIVER,   Esq.,  J.l*. 

W.  M.  Fehon,  Esq.,  J  .P.  |      D.  Kirkcaldic,  Esq.,  J.P. 

OFFICERS— Sec,  H.  McLachlan;  Chief  Mech.  Eng.,  W.  Thow,  M.  Inst.  C.E., 
Eveleigh,  Sydney;  Chief  Traffic  Man.,  J.  Harper,  Sydney;  En{r.-in-Chief  of  existing 
lines,  J.  Eraser;  Eng. -in-Chief  for  construction,  H.  Deane;  Chief  Acct..  T.  Hall; 
Controller  of  Stores,  J.  Parry. 

Offices — Sydney.  Agent-General  for  New  Zealand — Hon.  H.  Copeland,  9,  Victoria 
Street,  8.W. 

For  the  early  history  of  the  State  Railways  of  New  South  Wales  see  the  Manual 
for  1!)04  and  previous  editions. 

The  railways  consist  of  four  groups,  the  Southern,  Western,  Northern,  and  an 
isolated  system  in  the  northern  coast  district.  The  main  southern  line  runs  from 
Sydney  to  Albury,  a  distance  of  392  miles,  where  it  connects  with  the  Victorian 
sy.stem.  The  branch  lines  are — (Uyde  to  Carlingford,  4^  miles ;  Campbelltown  to 
Camden.  8  miles:  Goulburn  to  Cooma,  130  miles;  Goulbum  to  Crookwell,  16 
miles;  Yass  Junction  to  Yass  Town,  3  miles;  Harden  to  Blayney,  connecting  the 
Southern  and  Western  lines,  114  miles;  Koorawatha(onthe  Harden  to  Blayney  line) 
to  Grenfcll,  :)2  miles;  Cootamundra  to  Tumut,  65  miles:  Cootamnndra  to 
Wyalong,  80  miles;  The  Rock  to  I..ockhart.  24^-  miles:  Culcairn  to  Corowa,  47  miles; 
Culcairn  to  Gcrniunton,  17  miles;  .Junee  Junction  to  Narrandera  and  Hay* 
168  miles;  and  Narrandera  to  Finley,  101  miles.  The  south  coast  line,  from  Sydney 
to  Nowra,  is  92  miles  in  length;  at  Sydenham  a  line  5  miles  in  length  branches 
olT  to  Belmorc.  The  western  group  includes  the  main  line  from  Sj'dney,  across  the 
Blue  Mountains,  to  Bourkc,  a  distance  of  50:j  miles;  the  branch  lines  being — 
Blacktown  to  Kichniond.  16  miles;  Wallerawang  to  Mudgoe,  85  miles ;  Orange  to 
Molong  and  Forbes,  96  miles;  Parkes  (on  theOrange  to  Forbes  branch)to  Condobolin, 
65J  miles:  Dubbo  to  Coonambh',  OS^  miles ;  Nevertlre  to  Warren,  12  miles;  Nyngan 
to  Cobar,  82  miles;  and  Byrock  to  Brewarrina,  58^  miles.  The  northern  group 
includes  the  main  line,  running  across  the  Hawkesl)ury  river,  vid  Newcastle  to 
Wallangarra,  a  distance  of  492  miles,  where  it  joins  the  Queensland  system;  the 
branches  being — Hornsby  Junction  to  Milson's  Point  (North  SydneyX  13  miles; 
East  Maitland  to  Morpeth,  4  miles;  Werris  Creek  to  Inverell,  254'milo8;  Narrabari 
(on  the  Werris  Creek  to  Inverell  line)  to  Burren  Junction,  54  miles;  and  Tam- 
worth  to  Manilla,  :)0  miles.  The  lines,  Jerilderie  to  Finley,  Parkes  to  Condol)olin, 
Narrabri  to  Inverell,  Narrabrito  Burren  Junction,  Nevertire  to  Warreu,  Tamworth 
to  Manilla.  Byrock  to  Brewarrina,  Koorawatha  to  Grenfell.  The  Kock  to  Lockhart, 
Culcairn  to  Germanton,  Goulburn  to  Crookwell,  Gundagai  to  Tumut,  Temora  to 
Wyalong,  and  Dubbo  to  C'oonamble.  are  of  the'* Pioneer'*  class,  the  cost  averaging 
a  little  over  2,000/.  per  mile;  other  lines  of  the  same  class,  are  under  construction, 
r'vA.:  Burren  Junction  to  Walgett,  with  a  branch  to  Collarendabri,  103^  miles; 
and  Grafton  to  ('asino.  67  miles. 

The  following  details  concerning  the  present  position  of  the  railways  are  obtained 
principally  from  the  animal  report  of  the  Railway  Commissioners  for  the  year  ended 
•iOth  June,  1904.  The  total  mileage  open  on  that  date  was  3.280|  miles.  The  cost 
of  the  lines  open  for  traffic  (including  equipment)  on  30th  June,  1904,  was 
42,288,517/. 
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Subjoined  are  the  resalts  of  the  working;  of  the  railways  during  the  year  ended 
30th  June,  1904,  compared  with  the  years  190a  and  1838. 


190*. 


1!)03. 


1888. 


Total  spent  in  construction  and  eqnipmont 

Tutal  cost  per  mile  open  for  traffic  (includ- 
ing workshops,  r«>llln(?  stock,  Ac.)  

Total  inilea;;e  open  for  traffic   | 

Arera^^e  miles  open  for  the  year ' 

GroHs  revenue 

Workinf?  expenses    

Net  profit  on  working  (after  paying  work-i 
in.r  expenses) '. : 

rerccntat^c  of  workintr  expenses  to  revenue 

Karnin^Kper  averaf^e  mile  open  { 

Workin;;  expenses  per  averaj^c  mile  o|)eni 

Net  return  per  avera;?e  mile  oi>en  

Gross  earnin<|^  per  train-mile 

Workintr  expenses  per  train-mile    

Net  profit  per  train-mile  (after  paying 
workinjr  expenses)   

Tercenta^^e  of  profit  to  capital  invested.. 

Number  of  passenger  journeys 

Goods  tonnage  

Live-stock  tonnage  

Truin-mileage 

Locomotives,  number  of 

('oaching  «>tock,  number  of    I 

Goodsstock,  number  of  ' 

The  n'v«'mu'  Hi.rive<i  from  the  carriage  of  general  nierchaiullsc  shows  a  decrease 
of  :»0,<''.)'.W.  ami  this  falling  off  represents  more  than  tlie  actual  figures  indicate,  as  ft 
is  u  (U-crcase  on  a  decrease,  the  earnint^s  for  the  previous  year  having  shown  a 
redncti<m  of  30,540/.  ThiH.  and  the  shortage  in  wool  and  live  stock,  demonatrate» 
how  severely  the  recent  ditahtrous  8cas<ins  are  still  affecting  the  traffic.  Although 
hay,  straw,  and  chuff  hauled  was  141,793  tons  less  thnn  was  carried  last  year,  au 
increased  levcnue  was  earned  in  consequence  of  the  restoration  of  the  ordinary 
rates,  this  trdffio  during  the  previous  year,  owinir  to  the  drought,  havinj^  boon 
carried  at  nominal  rates,  in  order  to  assisr.  in  keeping  starving  stock  alive.  The- 
traflic  in  grain,  flour,  &c  ,  exceeds  that  of  the  past  12  months  hy  341,681  tons,  and 
in  money  by  204,27:J/.  Within  that  perl<Ml.  however,  there  was  a  very  limited 
busiiievs,  owin^  to  the  general  d'^ou^rht  which  then  prcvaihed.  'I'he  number  of  bag» 
of  wheat  carried  this  >ear  amounted  to  3,481.662.  ubich  is  a  record.  The  percentage 
of  working  expenses  to  revenue  has  been  reduced  fiom  68*37  last  year  to  65*74,  being 
an  improvement  or'2'0:(.  'I'his  is  a  movement  in  the  right  direction,  and  when  the 
better  paying  traffic,  such  as  general  merchnndise,  wool,  «bc.,  regains  ordinary 
pro]iortionH,  the  comparison  of  ex]M'nditure  to  revenue  will  become  more  favourable. 

The  railways  are  administered  by  three  commissioners,  who  arc  appointed  for 
a  term  of  seven  years     The  present  commissioners  were  re-ap|M)inted  in  1902. 


jC42,2S&,&I7  : 

1 

£41,6M,977  [ 

£27,722,748 

£12,890  ' 

£13,272 

£13,114 

3,280| 

3,1 88^ 

2,114 

.1.224 

3,074 

3,044 

£3.436.413  ! 

£3,314.893  ; 

£2,295,124 

£2,268,940 

£2,266,299  ; 

£1,530,551 

£1.177.473 

£1,048,594 

£764,57» 

r>5-74 

68-o7 

66-69 

£1.079 

£1,093 

£1,133 

£709 

£747 

£749 

£370 

£346 

£S74 

6*.  7H 

r,s.  9d. 

6s.  lOid. 

4x.4d. 

in.  lid.  : 

4«.  6fd. 

'2)1.  3K 

U.  lOd.  ' 

2$.  2\d. 

2/.  16«.  0(7. 

2/.  10«.  6rf.  ; 

21.  \1$.  Od, 

33,792,689  ' 

3?,384.138  1 

15,174,115 

6,. 502, 234 

6,314,183  : 

3,331,671 

l-,4.&25 

2«2,058 

68,101 

10,400,5«)3 

11,548,338 

6,689,S13 

620 

659 ; 

428 

1.126 

1,115 

1,089 

12.m;i 

12.499 

8.883 

NEW  ZEALAND  MIDLAND  LIMITED. 

'i'ln-  company  wan  incorporated  for  the  purpose  of  constructing  the  above- 
mentioned  i-Hihvay  under  a  contract,  dated  I7th  January.  I88<').  which  was  assigned 
to  the  company,  ami  which  was  entered  into  by  the  Governor  of  New  Zealand* 
under  acts  of  the  New  Zeabiiid  Parliament,  intituled  "The  Railways  Construction 
and  Land  Act.  1K81."  and  "The  Kast  and  West  Coast  (Middle  Island)  and  Nelson 
Railway  Act,  l.S«4." 

Tor  particulars  recardini;  tlie  history  of  the  company  from  1885  to  25t it  May. 
IH05,  when  tb<'  (Jovernineiit  scl/,e«i  the  property,  sec  the  .Manual  for  1904,  page  40*5. 

.\lter  si'iznre  of  the  line  by  tiie  New  Zealand  Government  in  May,  1895,  the 
inaitir  was  refcred  t«»  arltitrntion.  and  was  decided  nsraiiist  Ihe  company. 
Sul)««'<inent  litiiratioii  resulted  lulversely  to  tlie  debenture  holders,  who  appealed 
to  tli<-  I'rivy  (.'ouncii.  which  niutirmcd  tlte  decision  of  the  Colonial  Courts.     The 
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4ebcntMPB  iMUan  kw  timet  petitionei  the  New  Zealand  Parliament  for 
n— iptmaiiiiM.  wiih  th»  resalt  that  a  Royal  Commission  was  appointed  to  ascertain 
the  ariling:  ^ne  ef  the  Use  at  the  time  the  GoTO'nment  took  possession,  haTinir 
reieanL,  wMi  ewtalw  limitations,  to  tlie  net  reTenne  earned  at  tbat  time  and 
pnMf«ctive  Increaae  tai  net  rerenne.  The  Commission  reported  in  Jane,  19(12,  tliat 
the  aelUi^  valae  of  the  line  on  that  basis  was  19S.833/,:  the  proportion  due  to  tlie 
debentnre  hcMws  woald  be  126,728/..  but  as  the  amount  contributed  by  the  colony 
In  the  way  nf  land  frants  exceeded  that  amount,  there  was  reallv  nothini^  left  for 
the  debentnre  holders.  T%e  Public  Works  Committee,  howerer.  reoomniended 
that  the  sam  off  IMjOOOC  should  be  paid  to  the  debenture  holders  and  2Q,0(KK.  to  the 
shar^boldors.  A  BUI  gfrin^  effect  to  this  recommendation  was  introdueed  into 
the  New  7<rala»il  ParlluB«it  at  the  end  of  October,  1901,  but  was  postponed. 

PuTtlier  negotiations  resulted  in  the  acceptance  by  the  debenture  htriders  of 
l^atOOiL  in  fun  and  final  satisfaction  of  all  claims  on  the  colony.  This  has  been 
afiprovcd  by  0w  Ctdonial  L^slature. 

The  report  rf  the  Council  of  the  Corporation  of  Forei^  Bondholders  iasued  in 
Ansnat,  190t,  eoatateed  the  following: — 

It  was  mentioacd  in  the  council's  last  report  that  there  was  reason  to  beliere 
tiiat  the  Sew  JEealand  GoTemment  proposed  after  all  to  pay  tlie  150,00(lf.  to  the 
debenture  holders  in  cash  instead  <rf  in  8|  per  cent,  debentures.  This  pr^tred.  how- 
ever, to  be  not  entirely  eorreet,  as  it  was  foimd  that  the  OoTemmoit  intended  to 
raise  the  cash  by  the  sale  of  bonds  to  be  created  for  that  purpose.  The  coaunittee 
were  also  infotved  that  a  considerable  delay  might  arise  btfore  the  cash  was 
actually  handed  over  by  the  Goremnient.  Fresh  neieoiiationa  then  oisued  and 
▼mrkms  proposals  and  eonnter-prt^iosals  were  exchanged  by  telegram,  the  GoTem- 
ment insisting  on  conditions  or  reserratioos  which  were  in  some  way  or  other 
iaaoceptable  or  objectionable.  At  length  it  was  aereed  that  the  lM,000f.  should  he 
pai  -i  in  debentures  of  two  years*  currency,  bearing  S^  per  cent,  interest.  Further 
difficulties  then  arose  owing  to  the  New  ZeaUnd  itOTemmeut  requiring  a  receipt 
atatin?  that  the  Colony  had  treated  the  debenture  holders  in  a  generous  and 
eqaitaUe  manner  and  that  none  of  the  matters  referred  to  iu  the  debenture  holders* 
petition  should  he  raised  against  tlie  Col«<ny  in  the  future.  To  this,  uf  course,  the 
eommittee  oould  not  agree,  and  it  was  not  until  February,  19(M,  that  a  comi<romise 
on  this  point  was  srrired  at.  The  150,000/.  of  S^  per  cent,  debentures  were  at  last 
handed  over,  and  wereanld  by  the  ReceiTor  of  the  railway  at  9Si,  realising  147,8751. 
the  proceeds  bring  paid  into  court.  It  was  then  hoped  that  a  prompt  distribution 
of  the  aTailable  balance  would  be  made  to  the  debenture  holders,  but  it  api»eared 
that  ihtrre  w*restil  outs'sndintr  claims  that  required  to  he  adjusted  and  certain 
hmds  to  he  disposed  of  before  the  accounts  could  be  finally  settled.  In  these  cir- 
cumstances the  council  unred  that  application  should  be  ma<ie  to  the  court  to 
sanction  an  interim  payment  on  account.  This  was  done,  and  on  the  l€th  June  an 
order  was  made  for  the  payment  of  •/.  10«.  per  100/.  debentures. 

R<>^:eiTers  and  Managers  for  the  deltentnre  holders.  Mr.  Alexander  Toung.  41. 
Coleman  Street,  London.  E.C.,  and  J.  H.  B.  Coates,  Wellington,  New  Zealan<L 

A  committee  of  debenture  holders  in  association  with  the  Council  of  ForcipK 
Bondholders  sits  at  17.  Moorgate  Street.  London.  E.C. 


NEW  ZEALAND  STATE. 

Minister  for  Railways— Hon.  Sir  T.  G.  WARD.  Wellington.  New  Zealand. 

OFFICERS.— Gen.  Man..  T.  Rona\ne.  Wellington.  New  Zealand:  Acct.,  H. 
DaTid««oii:  Cliiof  Eng..  J.  Coom;  Chief  Mech.  Eyg.,  A.  L.  Beattie :  Asst.  Chief 
Traff.  Man.,  A.  Gra.i.t;  Stores  Man..  Geo.  Felton. 

The  following  particulars  mre  extracted  from  the  annual  report  issued  by  the 
Mini>ter  for  Kailways,  for  the  year  ended  dlst  March,  1904.  Previous  years' 
reports  will  )e  found  on  reference  to  the  .Makl'ai.s  from  1889  to  1901. 

Rkvkkuk.  Expenses,  and  Traffic. — The  returns  uf  traffic,  revenue,  and  expenses 
of  the  Tarious  sections  of  railways  for  the  year  ended  31st  March.  liK>4.  are  as 
follow: — 

lim.  1903.  ]i«o(. 

Gross  earn  in  ::>  £1,874,586  £1.974,038  £2,1S0,641 

Workin-  expenses  1,252,237  1,343,415  1,438,724 


NrtiTorit i;6>-.».:i4'  £63a62::  £741.917 
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DISECTOB8 ; 
CHainMft— ALEX.  L.  SECRETAN.  E«q. 


W.  W.  Phipps,  Esq. 

John  Cavratkcfs,  Eaq^  MJait.C.E. 

Sir  Charles  A.  Twmt.  R.C.I.E. 


J.  Seear.  Enq. 

Sir  E.  E.  BlalEe.  K  C.M.G. 

OFF! CEBS— Sec  and  OflBces—Frederiek  Keer,  I3»  Austin  Friars»  E.C. 

Kesri«tcvcd  13th  May.  1896.  to  acquire  a  eoocession  granted  hy  the  late  TransTaal 
KepaMieni  Co^sinMegt  for  the  caaatraction  of  a  railwar  of  38^  kilonetres  (177 
miles)  from  Pretoria  to  Pleterslmrv  with  a  jnactioQ  with  the  Nederiands  raOway 

dt 


The  coiapaay  is  in  eoarse  of  liqnidatioo,  haTing  been  expropriated  by  the  British 
GoTcraascat,  Pebtaary  18th,  1901. 

Litpiidators— Mr.  A.  L.  SeereUc.  Mr.  J.  Seear.  and  Sir  Ernest  E.  Blak^  K.C.M.6^ 


QUEBEC  AHD  LAKE  8T.  JOHN. 
.DIRECTORS: 

President— FILANK  ROSS.  Enq. 
Vice-Prcsident>— GASPARD  LE  MOINE.  Ew].,  and  WILLIAM  HANSON,  Esq. 


Hob.  p.  Gameaa,  Quebec. 

T.  A.  Piiidington.  Esq..  Quebec. 

K.  Beaadec.  Esq^  Quebec 


H.  J.  Beoner,  Esq„  Montreal. 

Hon.  S.  X.  Parent  M.P.P.,  and  Mayor  of 
Qaebec 
Hon.  Jules  Tcaner,  M.P.P.  l  F.  W.  Ross.  Esq..  M.P.P.,  Quebec. 

John  Th*H>dore  Ross.  Esq..  Qneftec.  I  Georsre  Tanguay.  Esq.,  M.P.P.  (named 

Edwin  Hanson.  Esq.,  Montreal.  by  Provincial  GoremmentX  Quebec 

H«Hi.  Jatij^  J.  A.  Gajn>^  Chicontimi. 

OFFICERS.— Sec  and  Man..  J.  G.  Scott:  Chief  En?..  A.  E.  Doucet. 

OtP.^ts — St.  Andrew  Street  Terminus.  Princess  Louise  Dock,  Quebec. 

Trnnees  for  the  First  Mortgajpe  Bondholders— The  Railway  Sliare  Trust  and 
Aeency  Company  Limited.  Salisbury  House.  London  WalL  London,  E.G. 

Incorporated  bv  acts  of  the  I^Ti^Istnre  of  the  Prurince  of  Quebec  amended  and 
consolidated  in  18S3. 46  Vic.  (Quebec),  cap.  88. 

This  railway  runs  from  a  junction  with  the  Cana«lian  Pacific  four  miles  north- 
we:;t  of  the  city  of  Qaehec  to  Roi)erval.  a  flourishing  settlement  on  I^ake  St.  John. 
190  miles  distant  from  Quebec,  with  exten<ions  east  and  west.  coTerin<r  in  all 
^AO  miles^  but  darin;r  the  year  liHH)  the  mileajre  operated  was  reduced  by  traas- 
ferrin?  to  tht'  Great  Northern  of  Canada  the  two  secti«»ns  of  that  company's  road 
preTiiiusly  operated.  59  miles  in  lencrtti.  so  that  the  mileajre  operated  during^  1901 
•■OT'^rci  only  the  company's  own  i»r,>iH»rty,  vii. : — 

Main  line.  Quebec  to  Rob^rral 189  miles. 

Eastern  Exten-^ion.  Chambortl  ti>  Chicontimi 51 

Total  340  miles. 

The  main  line  fn>m  the  junction  with  the  Cana<iian  Pacific  to  Roberral  on 
I.ake  St.  .lohn.  a  di"*t.-»iice  of  190  miles,  was  completed  and  worked  tbrou^^hout  as 
in^m  1st  January.  18.>9.  and  the  Ea<it»^m  Extension  from  Chambord  Junction  to 
Chicouticni  (51  mile?),  as  fn>m  I'Oth  October.  ld:>3.  and  the  Government  subsidies 
to  the  amount  of  {921.^^99  hare  been  paid  orer  to  the  ci>mpany.  A  new  portion  of 
the  main  part  from  St.  Ambrois«*  into  the  city  of  Quebec,  a  distance  of  l:f  miles. 
forms  an  independent  entrance  into  i^nehec  with  terminal  station  there,  thus 
rf'pUcin?  eizht  miles  of  the  track  from  St.  .\mbroise  to  the  junction  with  the 
<'analian  Pacinc.  »nd  maicinsr  an  independent  main  line  between  Quebec  and 
Roberral  of  190  mile^.  The  li:e  was  built  to  a  larpre  extent  at  the  cost  of  the 
Dominion  and  Prorincial  Governments,  winch,  under  the  authority  of  various  acts 
♦  f  iheir  legislatures  contribute  4'*o.llS.'.  by  free  cash  ?rant  and  otherwise 

CAPirxL—fUceipis:  Cariital  stock,  S4-074,0<X»:  City  of  Quebec  preferential  stock, 
S4.:-0,«iOO:  prior  lien  bonds.  S900.3:»  (185.000^.):  first  mortjra^  bonds.  (2. 153.013 
<442.4«'0;  ,!:    income  l.or^r>.  g.^. I ICdl:",  .M<».400J.):  t.^tal.  JlO,69R.96fh      Expenditmrt' 
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Muin  line  and  equipment,  $13,284,193  (lesK  bonus  from  Dominion  and  Provincial 
Governments,  $8,383,810);  and,  including  branch  lines  betterments,  Ac,  $841,181 ; 
total,  $10,741  658. 

The  bonds  chiefly  held  in  this  country  are  the  first  mortgapre  bonds  (bearlnip  6  per 
cent,  interest^  the  income  6  per  cent,  bonds,  and  the  4  per  cent,  prior  lien  bonds. 

The  operating'  accounts  and  profit  and  loss  statement  show  that  the  interest  upon 
the  new  firnt  mortgage  and  piior  lien  bonds  has  been  paid  up  to  4th  October,  1904. 
No  interest  has  been  paid  on  the  income  bonds. 


QUEENSLAND  STATE. 

Secretary  for  Railways.— Hon.  JOHN  LEAHY,  Brisbane. 

OFFKJERS.— Commissioner,  J.  F.  Thallon  ;  Deputy-Commissioner  (vacant)  ; 
(ten.  Trflff.  Man.,  R.  Dunbar;  Secretary  to  Commissioner.  T.  S.  Pratten;  Chief 
Acct.,  W.  A  Hrown;  Tiaff.  Aud.,  Sept.  Davis;  Chief  En g,  W.  Pagan  (Actg.); 
Cblof  Mech.  Eng.,  Geo.  Nutt;  Comptroller  of  Stores,  J.  A.  Holdsworth;  Railway 
Arbitrator,  T.  O.  Unmnch. 

Offices — George  Street,  Brisbane. 

The  total  length  of  line  open  for  traffic  in  Queensland  on  tiie  30tb  June,  1904. 
was  3,044,  21B  of  which  had  been  opened  during  the  year  190:M,  tlie  most 
important  addition  being  from  Gladstone  to  Rocl^hampton  (60  miles).  During 
1908-4  the  Bowcn  Railway  (48  miles)  and  the  Coolctown  Railwtiy  were  closed  to 
traffic,  but  buth  have  boon  re-opencd,  and  the  total  mileage  at  the  present  time 
IK  8,044.  The  total  capital  expenditure  to  30th  June,  1904,  was  21,»78,62l/.  The 
traffic  receiptH  for  the  year  ended  tlie  same  dato,  were.  1 ,30.'»,56*J/.,  and  the  worldng 
oxponses  811,951/.,  producing  a  net  revenue  of  403,f501/.  This  h  equal  to  2^  7«.  8d. 
pur  rent,  on  the  capital  expenditure. 


RHODESIA  RAILWAYS   UMITED. 

DIRECTORS: 


R.  Maguire,  Esq.,  •'(,  (Cleveland  Square 
8.W. 


A.  Ueit,  Es(i..  120.   Hishopsgate  Street, 

Within,  E.C. 
Earl  <frey,  Howlck,  Leshury,  Northum- 

l)(>riiiii(l. 

Acting  Secretary— K.  J.  llackHliaw.  Registrar — R.  (3.  Bolton. 

Office— 2,  London  Wall  Buildings. 

Registered  24th  May,  1R93,  as  the  Heclmanaland  Railway  C'ompany  Limited, 
name  changed  on  Isl  June.  1899.  The  railway  runs  from  Vryburg  to  Knlawayo 
(588  iiiilos)  wlifsiicn  tlio  main  line  has  been  constructed  in  a  north-westerly  direction 
throii^rii  the  Wankle  district,  in  which  important  coal  deposits  had  l)een  discovered, 
to  the  Znnibesi  at  the  Victoria  Kalis,  and  will  l)C  carried  on  to  the  copper  mines  in 
the  Kafiie  (listrict.  The.  section  from  Bulawayo  to  the  Wankle  Collieiy  f212  miles) 
was  coniplotod  on  2lHt  September,  1903,  ond  to  the  Victoria  Falls  on  23rd  April, 
1904.  From  Bnlawayo  a  line  has  been  constructed  to  Salisbury  via  Qwelo,  a 
distnnre  of  300  miles,  and  another  to  Gwanda  (104  miles)  was  finished  on  1st  March, 
1904.  IJranclies  have  also  been  constructed  from  Gwelo  toSclukwe  (28  miles)  and 
from  Figtree  to  the  Matopos.  Tito  company  is  entitled  to  subsidies  amounting  to 
30,000/.  ner  annum  (20,('0<)/.  from  tlio  intpefial  Government  and  10,000/.  from  the 
Hritish  South  Africa  (^>mpany ),  as  to  16.000/.  per  annum  for  10  years  from  7th  May, 
IK97.  the  date  when  the  section  from  Mafeking  to  Gaberones  was  completed  and 
certifled  (it  for  traffic,  and  as  to  16,000/.  per  annum  for  10  years  from  8th  September, 
189R.  the  date  when  the  section' from  (raborones  to  Palapyo  was  completed  and 
cert i tied  (it  for  traffic:  these  subsidies  are  hypothecated  to  the  2,000,000/.  of  deben- 
tures referred  to  below. 

An  extension  from  Victoria  Fulls  to  Kalomo  in  North-western  Rhodesia  (100 
mileu)  will  be  cooipleted  early  in  lOO.**.  The  bridge  over  the  Zambesi  River  below 
the  Victoria  Falls  is  being  cimstructcd. 

Cai'Ital.— 8,000/.  shares  of  W.  each,  the  authorised  amount.  2,000.000/.  5  per 
cent,  debentures  of  10/.,  r>0/.,  and  100/  eacli,  issued  in  respect  of  the  line  from  Vry- 
burg to  Bulawnyo,  on  which  tliey  are  a  ttrst  charge,  as  well  as  on  the  land  grant  of 
about  8,000  square  miles  in  respect  of  this  line,  being  also  secured  on  the  subsidy 
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wntiomAj  irftawi  tA.  Iwtmrt  piqrabl«  l*t  Hay  and  1st  NoTamber,  and  the  prin- 
cipal r^ayalila  in  wlMite  or  In  put  at  10ft  per  cent,  any  time  on  six  months*  notice 
fram  the  eoospany.  The  British  Sooth  Africa  Company  guarantees  debenture 
mtevest  to  1st  Hovamber.  1915.  The  debentures  are  to  bearer,  bat  may  be  re^stered 
as  to  prin^wl  anij  «■  pajownt  of  a  fee  of  Itt*.  per  cent.,  and  registo^  debentures 
may  be  ag^  sMfda  payable  to  bearer  on  payment  of  IQc  per  ctrnt.  S,974,S84I.  4 
per  cent,  first  aMatjcase  debentort- s.  of  which  S,LSft,00u/.  were  issued  in  May,  1899.  at 
par,  30  per  emit.  btAi*g  paid,  and  the  balance  payable  in  instalments  of  30  per 
ecu.  1st  May.  19t0. 1901.  Isi02.  and  1903;  interest  payable  1st  May  and  1st  Norem- 
ber.  and  redeemable  at  par  1st  May,  1949,  or  at  tbe  oumpany's  option  any  time  on 
«ix  months*  noiiee  at  107  per  cent.  Uolden  had  tbe  right  to  exchange  their 
deboitnres  for  shares  oTtbe  British  South  Africa  Company,  taken  at  61.  per  sliare. 
on  or  bcf<M«  IfiCh  May,  1909,  or  said  holders  on  or  Iwfore  that  date  could  ezerdae 
tlie  optkNi  on  the  shwes,  paying  cash  and  retaining  the  delwntnrea.  Tliese  deben- 
tures, and  tbe  Issae  following,  are  secured  by — a  first  o-ortgage  on  the  hue  from 
Bnlawayo  oawarda,  ana  on  land  grants  to  tbe  extent  of  about  900  square  miles 
along  the  raU«ray  to  be  given  in  aid  of  ttie  extension:  a  second  mortgage  on  the 
line  from  Vrybws  tn  Balawayo,  and  its  atuched  land  grants;  and  also  by  a 
gaarantee  of  both  principal  and  interest  by  the  Briti>h  &ath  Africa  Company. 
The  debentures  are  to  bearer.  iitJSJOl.  3  per  cent,  first  mortgage  debmturea.  in 
erery  way  similar  to  the  4  per  cent,  mortgage  debentures,  except  as  regards  the 
rate  of  interest,  and  that  they  had  no  rights  of  conversion  into  British  South  Africa 
Company's  shares. 

Bbvbxuk. — For  the  years  ended  31st  October,  1898.  the  net  earnings  were 
100,000r. ;  3l9t  October,  1899,  121,264/.;  1900,  for  half-year  to  30th  April,  there  was 
a  k*8s  ot  C.428/.,  owing  to  the  war,  and  a  claim  of  49,5&f/.  was  made  (and  has  been 
acknowledged)  on  the  British  GoTemment  for  the  use  of  the  line  during  that 
period.  The  company  re-took  possession  in  June,  1900,  and  in  the  four  months  to 
^Ist  October,  the  net  earnings  were  76,182/.  For  the  half  year  ended  30th  April, 
1901.  the  net  profit  amounted  to  67.57^/. ;  31st  October.  1901,  64,867/.;  30th  Aprfl, 
1903.  96,4I3<.;  Slst  October.  1903,  123,122;  30th  April.  1903,  64,242/. 

Ifirfrtor*'  QmaiiJIeatum — One  share. 


BOHZLKUND  AND  KUMAON  LIMITED. 

DIRECTORS: 
Chairman— Sir  CHARLES  TURNER,  K.C.I.E..  237,  Gresham  House.  K.C. 

George  Christian,  E9q.,  Bightou  Wood,  {  Colonel  Tliomas  Gracey,  C.S  I.,  20.  Kid- 
Alresford,  Hants.  j      brookc  urove,  Blackheath. 

Lieat.-Colanel     E.    L.    Marryat.    K.E.  I  J.  G.   11.  Glass.  Esq.,  CXE.,  Tamworth, 
(M.ir.aging  Director).  *  i      Mitcham. 

;  Alexander  IzAt.  Esq.,  CLE..  Dollar. N.B. 

Two  retire  f i-om  office  annoally  and  are  eligible  for  re-electioit. 

OFFICERS.— A?eiit  and  Chief  Engineer.  A.  Izat,  Gorakpur;  Deputy  Agent 
Loco.  Superintendent  and  Storekeeper,  J.  Robb,  Bareilly:  Con.  Eng^.,  Rendel 
and  Robertson.  8.  Great  George  Street,  Westminster,  S.W.;  Auditors,  Gerard 
Van  de  Linuc  and  Son,  50.  Gracechurch  Street.  E.C..  and  Fox.  Sissons.  and  Co., 
9.  Austin  Friars.  E.C.:  Solicitors.  Tlarke,  Rawlins,  and  Co.,  66.  Gresham  House, 
E.C;  Bankers.  Smith.  Payne,  and  Smiths,  1,  Lombard  Street,  E.C. 

Offices — 237.  Gresham  House.  Old  Dread  Street,  London,  E.C. 

Incorporated  under  the  (Companies  Acts  of  1S62-8U.  This  company  was 
formed  with  the  primary  object  of  carrying  out  a  contract  with  the  Secretary 
of  State  for  India  in  Council  for  the  construction  and  working  of  aline  of  single- 
track  railway,  on  the  metre  gaug'e,  to  connect  the  prorince  of  Kamaon  with  the 
railway  system  of  India.  Staruni;  from  Kat^^odam.  at  the  base  of  the  Kumaon 
Hills,  as  the  upper  terminus,  the  line  runs  almost  in  a  direct  course  to  the  town 
of  Bareilly.  on  the  Oude  and  Rohilkund.  a  distance  of  67  miles,  of  which  the  12 
miles  nearest  Bareilly  have  been  constructed  by  Government  as  part  of  the  State 
iine  t'j  Pilibhit. 

The  line  was  opened  throiijfhoui  for  traffio  .>n  l?th  October,  and  the  Pilibhit 
State  line  on  l>th  November.  1SS4. 
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Tkrhs  of  Pubcuase. — For  original  terms  of  purchase  by  the  Secretary  of  State, 
see  Manual  for  1904,  page  390.  In  consideration  of  the  company  nndertaUiqr 
the  construction  of  new  extensions,  the  Secretary  of  State  agreed  to  the  following 
new  Terms  of  purchase: — 

The  right  of  the  Secretary  of  State  to  acquire  the  Rohlllcund  and  Kamaon  by 
purchase  in  1912  is  waived,  but  the  price  payable  by  the  Secretary  of 
State  in  the  event  of  his  subsequently  purchasing  the  line  to  be  fixed,  if 
the  Secretary  of  State  so  elects  in  1912.  The  time  when  the  Secretary  of 
Htate  can  talce  over  the  company^s  line  is  tlius  extended  tilt  list 
December,  1932. 

The  contract  for  working  tlie  Lucknow-Bareilly  is  extended  to  the  tlM 
December,  19:32,  as  above.  Under  the  previous  conditions  this  contract 
would  have  terminated  in  December,  1907. 

Tl>e  purchase  price  of  the  new  lines  to  be  25  tines  the  average  annual  net 
earnings  during  the  five  years  preceding  the  purchase,  provided  that  the 
minimum  payment  sliall  be  a  sum  equal  to  the  capital  expended  mad  the 
maximum  a  sum  equal  to  the  capital  expended  plus  20  per  cent. 

Lines  to  bo  completed  within  five  years  from  date  of  contract,  and  interest 
during  couMt ruction  to  be  allowed  on  each  line  up  to  a  maximnm  of  4 
per  cent. 

The  Government  is  entitled  to  share  equally  with  the  company  in  net  earnings 
over  6  per  cent. 

Capital. — 200,000/.  in  stock.  147,000/.  debentures,  :Jf  per  cent.,  guaranteed  by 
the  Secretary  of  State.  It  is  proposed  to  issue  400,000/.  in  preference  shares  for 
the  purposes  of  the  extensions,  and  200,000/.  in  />/.  shares  issued  in  June,  1908,  at 
2!}s.  premium,  and  ranking  for  4  per  cent,  interest  on  amounts  called  up  (both 
capital  and  premium)  from  Ist  July,  19U3,  and  equally  for  dividend  with  ordinary 
stock  from  1st  Januar}',  1907. 

Kevknue.— For  the  year  188G  a  dividend  of  4/.  14*.  per  cent.,  free  of  Indian  and 
ICn^'lish  income-tax.  was  declared;  for  1K87  and  1888,  dividends  of  4/.  10«.:  for  1889 
and  1890,  6  per  cent.;  for  1st  July,  1891,  2 i  per  cent. ;  for  December,  1891,  24  per 
cent.;  for  June,  1892,  2.i  per  cent.;  for  December,  1892.  2:}  per  cent.:  for  June, 
lHy:{,  2i  percent. :  for  December.  1893,  2.J-  per  cent.;  for  June,  1894,  2^  per  cent.; 
for  December,  1894,  2^  percent.;  for  June,  1895,  2.i  percent.:  for  Deceml>er,  1895, 
2:1  P^''"  <'eiit.;  for  June,  1896,  2i  per  cent.:  for  Decemlicr,  1896.  2 i  per  cent. ;  for 
.luiie,  1897,  2.i  per  cent.;  for  December,  1897,  2:J-  per  cent.;  for  June,  1898,  3|  i>er 
<!ent. ;  for  I>ecemi)er,  1898,  2^  per  cent.;  for  June,  1899,  2^  per  cent,  and  1  per  cent. 
bonus;  for  December,  1899,  2^  per  cent,  and  1  j)cr  cent,  honus;  for  June.  1900. 
2.J  ])er  cent,  and  1  percent,  bonus.  December  1900,  2t  per  cent.,  and  1  per  cent. 
bonus:  <func,  1901,  2.^  per  cent.,  and  I  per  cent.  l>onu8.  For  each  half-year  since 
:t  per  (;ent.,  and  1  per  cent,  bonus. 

MiLKAGK. — Lines  owned,  5/5;  Bareilly-Sitapur-Lucknow,  worked  by  the  com- 
pany, 227  miles;  total  mileage,  282,  and  furtiier  extensions  for  155  miles  at  an 
estimated  cost  of  5-10,000/.  liave  l)een  commenced,  to  be  completed  within  6  years 
from  1903,  interest  at  4  per  cent,  per  ninium  bsing  paid  during  construction  on 
capital  raised  for  the  extensions. 


SIERRA  LEONE. 

Crown  Agents  for  the  Colonies,  Whitehall  Gardens,  S.W.,  and  1,  Tokenhonse 
Buildings,  E.G.     Engineering  branch,  A.  M.  Heath,  A.M.I.C.K. 

The  first  railway  from  Freetown,  the  capital,  to  Bongo  Town,  a  distance  of  30 
miles,  costing  150.U00/.,  was  opener!  early  in  1899.  The  mileage  has  since  been 
increased  to  141,  and  an  additional  85  to  tlie  frontier  of  Liberia,  making  226  miles 
in  all,  was  expected  to  be  completed  by  the  end  of  1904.  In  April,  1904,  the  Crown 
Agents  issued  1,250,000/.  4  per  cent.  10  year  convertible  l>onds,  the  proceeds  of 
which  were  to  be  applied  to  repay  advances  obtained  for  the  construction  of  the 
railway. 


Wosiijfl  A  HAS  .^r  MSI.— Til.  liK  ii  noiktd  in  pcrprliiiy  hi  the  E.t<  lidli 


.Tirrin!  lomnL 
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SOUTH  INDIAN  LIMITED. 

DIRECTORS: 

'iiHirman— Sir  HP:NRV  KIMBKK,  Bart.,  M.P.,  79,  I^jiiih.ini  Street.  E.C. 

Oovernmeiit  Director— F.  R.  UPCOTT.  Esq.,  C.8.I.,  India  Office, 

Westminster,  S.W. 

Maiiajfinjf  Dirc«:tor— HENRY  W.  NOTMAN.  Esq..  Ajiwc.ln«t.r.K...-..5.<Jracechun.h 

.Street.  E.C. 

Sir  Doui^IaH Fox. 28.  Victoria  Stnet. S.W.  I  Major-General  J.  II.  M.  Slmw-Stcw;irt, 
John  I>.  Recs,  C.I.E.,  17,  Pall  M.ill.S.W.  |      R.E..  7.  Inverness  Terrace.  W. 

iJKFICERS— Con.  Kntr.,Sir  Gforffc  B.  Bruce.  Past  President  Inst.C.E.;  Auditors, 
AlfrMN.  Frewerand  Frank  Whitworth:  Solicitors  Messrs.  Freslifields,  New  Bank 
Baiidinirs,  E.C:  Bankerx.  Union  of  liondon  and  Smith'.s  Bank  Limited,  2,  Prince's 
Strft*;t.  E.C. 

In  India. —Aeent,  Major  A.  D.  G.  Shelley.  R.E..  Trichinopoly ;  Chief  Eng. 
F.  F.  Smith,  M.Inst.  C.E;  Loco.  Supt..  W.  B.  Reynolds;  Traffic  Hau..  T.  J. 
.Mclvoa^'hlin ;  Chief  Auditor,  W.  Moncreiff  Simpson ;  Sapt.  of  Stores,  A.  H.Christie, 
Nc'i^apatam. 

Offices — 55,  Gracechurch  Street,  London,  E.C. 

By  act  of  16th  Jniy,  1874,  the  Great  Southern  of  India  and  the  Camatic  were 
amsiigamated.  For  terms  of  amalgamation  see  the  Manual  for  1904.  page 393.  The 
Government  had  the  power  to  purchase  the  line  at  certain  stated  periods,  the  first 
beini?  in  1890,  and,  having  availed  themselves  of  this  power,  the  capital  of 
'.i,HiH),()(M  was  paid  off  in  cash  on  ^Ut  December,  1890,  at  the  following  rates— 5  per 
per  cent  stock.  131/.  1«.  4d.  per  1001.;  4f  per  cent  stock,  124/.  10«.  2d.  per  lOW. 

As  from  31  Ht  Decemlier,  1890.  the  undertaking  became  vested  in  the  State  under 
a  contract  dated  24tti  Noveml>er,  1890,  and  a  prospectus  was  issued  on  that  date 
forming  a  new  limited  liability  company,  from  which  tlie  following  particulars 
arc  extracted : — This  company  hax  lx;en  formed  prim.irily  for  the  purpose  of  work- 
ing, managing,  and  maintaining  for  the  Secretary  of  State  for  India  the  railways 
now  forming  the  undertaking  of  the  South  Indian  Railway  Company,  and  of  com- 
pleting and  working  certain  extensions  thereof,  in  accordance  with  an  agreement, 
dated  24th  November.  1890,  made  between  the  Secretary  of  State  for  India  in 
Council  of  the  one  part  and  this  company  of  the  other  parL  The  South  Indian  was 
incorporated  by  act  of  Parliament  in  the  year  1874  to  complete  the  construction  of 
and  to  work  certain  railways  under  ttie  agreement  with  the  Secretary  of  State 
in  Council,  daftd  l»>th  December,  IHTo,  scho(iulc<l  to  the  act.  That  agreem«ftt  gave 
this  Government  the  power  to  purchase  the  railways,  and  the  Secretary  or  State, 
having  decided  to  ('X'-rciHc  that  power,  gave  notice  to  the  old  company  that  the 
railwayH  (known  collectively  as  the  South  Indian  Railway)  would  bo  acquired 
on  'ilHt  DecemlHT,  1890.  Negotiations  between  the  Secretary  of  State  and  the 
ohl  conipaiiy  were  opcnc  i  with  the  view  of  arranging  th;it  that  company  should, 
after  the  ))urchase  by  the  State,  continue  to  work  tii«  railway  and  also  certain 
exten.sions  thereof,  which  the  old  company  was  and  is  constructrng.  as  agent  for 
and  at  the  expense  of  the  (Government.  The  old  company  was,  however,  advised 
that  its  statutory  powers  were  noi  sufficient  to  enable  it  to  work  the  railway  after 
the  sale  of  the  undertaking  had  lM;en  effected.  The  present  company  was.  therefore, 
formed  to  carry  out  the  arrangement. 

MoMt  of  the  cisential  provisions  and  conditions  of  the  agreement  may  be  sam- 
niariwed  as  follow: — 

The  share  capital  of  the  company  to  be  1,000,000/.,  and  to  be  taken  (for  the 
purpose  of  dividing  surplus  profits)  as  ttie  equivalent  of  140  lakhs  of  rupees. 
The  sum  of  1,000.000/.  to  be  paid  into  the  Bank  of  England  to  the  credit  of 
the  Secretary  of  State. 

Interest  at  the  rate  of  3  per  cent,  per  annum  on  the  share  capital,  or  :(0,0(X)/.. 
tr)  be  guaranteed  by  the  Secretary  of  State  out  of  the  revenues  of  India,  and 
]>aid  half-yearly  in  sterling  to  the  company ;  the  equivalent  thereof, 
HsA,20,000,  to  form  a  first-charge  on  the  net  revenue  receipts  of  the  railway . 

Interest  at  4. i  per  cent,  on  the  sum  of  425,000/.  irredeemable  del)enture  stock 
of  the  old  company,  taken  over  by  the  State,  to  be  converted  into  rupees, 
and  to  form  a  <)ecr>ud  charge  on  the  net  revenue  receipts. 
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Interest  at  the  rmte  of  3  per  eent.  per  mnnam  on  the  capital  eootriboted  by  the 
GoremmeBt — that  is.  the  whole  of  the  capital  expenditure  on  the  old  and 
new  lines,  ms  made  up  from  time  to  time,  other  than  the  capital  contribnted 
hr  the  company  (£s.I.40.00.000)  and  the  4:2^000/.  debenture  stock  (at  14 
rupees  to  the  £,  iSf.^.M.00O>— to  form  a  third  charge  on  the  net  re  venae 
receipts. 

Tlte  surplus  of  net  rerenoe  receipts  remaining  after  these  charges  hare  been 
met  to  be  dirided  between  the  company  and  the  Government,  in  the  ratio 
of  Rs.lA^  lakhs  to  the  rest  of  the  capital  outlay. 

The  contract  to  be  for  twenty  years,  froni  l»t  January.  1891.  determinable 
preriousiy  either  on  default  of  the  company,  or  if  the  line  is  worked  at  a 
I<»s  for  not  less  than  three  half-years  continuously.  The  GoTemment  may 
extend  the  term,  with  power  to  terminate  the  contract  at  tlie  expiration  of 
any  succeeding  fifth  year  by  giving  12  months'  notice. 

Cfon  the  expiration  or  determination  of  the  contract  the  company  to  receive 
hack,  in  I^oodon.  its  capital  in  sterling  at  par. 

The  capital  of  the  company,  l,(iOO.OO(V..  was  subscribed  by  sharv'holders  of  the  old 
company.  The  all»tment  took  place  on  15th  l>eceiul>er.  IS9*\  and  on  1st  January, 
1*91.  the  total  capital  was  paid  into  the  Bank  of  England  to  the  credit  of  the  Secre- 
tary of  State  for  In^tia.    The  company  cnrae  into  operation  on  1st  January.  1891. 

Of  the  1.106  miles  of  line  taken  over  by  the  company,  779  miles  were  in  operation 
on  l<»t  January.  1S91,  and  a  further  section  of  rJ2  miles  from  Tiruvannamalai  to 
Tirupati  wa.s  opened  on  Ij^th  March.  1^91.  An  additional  length  of  47  miles,  from 
Pakaia  to  Vayalpad,  was  opened  on  1st  January,  1892 ;  of  the  remaining  15S  miles 
of  the  Viilupuram-Guntakal  line,  the  portion  from  Vajralpad  to  Dharmaranm,  a 
•ixsxanceof  95  miles,  was  opened  on  sOth  March.  1892,  and  the  remaining  63  miles 
from  DharmaTaram  to  Guntakal,  on  1^:  Jnne,  1S92:  thas  making  the  total  length 
of  iine  constructec  by  the  company  1,106  miles.  This  mileage  ha:»,  however,  been 
reduced  by  the  section  from  Dharmavaram  to  Guntakal.  6:i  miles,  having  been 
aaaded  over  to  the  Soothem  Mahratta  on  1st  January-,  189S.  and  by  the  section  from 
Gudur  to  Xellore.  23*71  miles,  having  been  retran«ferred  to  Government  on  1st 
November.  1898.  Owing  the  half-year  ended  3ist  December.  1S99.  an  addition  of 
12  miles  was  made  to  the  len^nh  of  the  line,  and  during  the  following  half-year 
a  re-chsinage  added  3  miles.  On  1st  Anzust.  1902.  the  branch  from  Madura  to 
Pamban  was  opened,  making  an  additional  lenzth  <>f  >'9  miles,  so  that  the  t-tal 
length  >ji  line  worked  by  the  company  during  the  half-year  to  3oth  June,  I9t>4,  was 
1,12?  miles.  In  addition  to  the  1.12;{  miles  in  operation  the  company  works  and 
maintains  the  following  railways: — the  French  branches  to  Pondicherry.  8  miles, 
and  tM  Karaikkal.  14|  miles  (*ee  below^  Al<'o  ih^  Tanjore  District  B^^ard  Line  of 
994  miles  and  the  branch  from  Tinneve.ly  to  i^uiion.  l«»S  miles,  of  which  o<>  miles 
ir"  in  British  and  58  miles  in  Travancore  territory,  making  the  total  len;nh  now 
worked  1.S5-3  miles. 

PoT^DiCHEKEY  LiXE. — The  railway  i!i  French  territor>-  from  the  Gingi  Kiver  to 
the  town  of  Pondicherry  (S  miles  in  length)  was  con*tructed  by  an  independ«it 
company,  u-ider  a  concession  froni  the  French  CoI«>MiaI  Government. and  wa*  opened 
:or  imific  ou  l-'.th  Decemltfr.  1879,  ^imulunei^usiy  with  ;he  connecting  branch  of 
17  miles  fn^m  the  South  Indian  ra.iin  line  ;ii  Viliupuram.  An  agreement,  the  terms 
of  which  have  been  appn:>ved  by  the  St^retary  of  State  for  India,  was  entered 
into  for  tne  workin:;  ot  the  Pondicherry  Line  by  the  South  Indian,  as  an 
integral  part  of  the  system,  and  at  the  same  rate  as  the  main  line  is  from  time 
:o  time  n-orked  at.  Proposals  were  made  in  1S9:1  to  the  Secretary-  of  State  for  a 
roniir.nancc  or'  thi-*  agreement  on  it<  e\pir>-.  which  was  approvetl  by  him.       See 

PONMCHEKHT. 

rvAS.uKKAL  Railw.w. — The  iine  from  PenUamto  Karaikkal.  14^  miles  in  length, 
•  on-itructed  at  the  e.xpeuse  of  the  French  Government,  is  worked  on  the  same  terms 
.AS  tne  Ponaicherry,  plus  a  char^je  of  5  per  cent,  of  the  earnings  for  the  use  of  the 
rolling  stock. 

Capital  Expz-M>:tlke.-    ".Och  June.  19«>4.  A«. 8.55,41,876. 
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Kkvkxue. — ^Tb«  following  table  shows  the  receipts,  Ac.,  since  1894: — 


\t<ur. 

■ 
1 

■ 

RecHpti. 

CttmpuDj'n 

FmMm. 

l-T    H*I.>. 

R*. 
:;8.67.302 
44  30JW8 
45,9^386 
46,24.064 
4.^,49.0.55 
41,93.:;38 
44.64.264 
49,8'l.»71 
5i.57,704 
61,12.964 
61.70.491 

•2SD  H*I.K 

1-n  Halt. 

I 

2vo  Hai^ 

ISM 

41.79,257 
44,84,089 
43,60,196 
45,57,345 
41.18,426 
.  42.81.124 
44,40.562        ! 
51,64.286 
52.93.368 
61.01.174 

Rm. 

48.567 
1,48,769 
1.39  73S 
1.78,972 
1,47,653 
1,27,076 
1,93,709 
2,84.551 
2,20.846 
4,23,675 
;;,55,115 

1 
1 

Ba. 
1.06,602 

IH!»5 

mtd 

1897 

1.11.829 
1,461,418 
1j58,820 

18iH 

1,18,S51 

1899 

1,74,699 

lfK>0 

1.74.989 

|!HJ1 

2,69.840 

V.ifrj 

2,76,878 

IJK)3 

3.66,872 

1904 

l;iviT>KND*i. — The  Imlance  to  the  credit  of  the  company  was  HUfBcieUt  to  pay  a 
4iividen(i  of  2i  per  cent.,  payable  2nd  Janaary,  1905.  and  making  with  the 
uuaraiitecd  interest  of  1§  per  cent,  a  total  of  3/.  15«..  or  equal  to  a  rate  of  7^ 
]u-r  cent,  per  annum,  and  leaving  a  balance  of  16,503/.  to  be  carried  forward  to  the 
4-rcdit  of  next  account.  For  the  previous  half-year  the  extra  dividend  was  also  at 
th^rateof  2^  per  cent.,  while  for  the  corresponding  half-year  of  1903  the  extra 
dividend  was  at  the  rate  of  i>er  2  cent.,  making  7  per  cent,  per  annum. 

Forged  Transfers  Acts. — The  company,  with  the  authority  of  the  Secretary  of 
Stute  for  India,  has  adopted  the  Forged  Transfers  Acts  of  1891  and  1892,  without 
charge  of  fee  to  shareholders. 

P'urther  particularn  relating  to  the  past  history  of  the  undertaking  will  be  found 
on  reference  to  the  Manual  for  1890,  pages  437  and  4:^8,  and  previr>u.s  editions. 


SOUTHERN  MAHRATTA  LIMITED. 

DIRECTORS: 
('hninnan— Colonol  J.  (',.  LINDSAY.  R.E.,  Mili-Medes.  Horsham, Sussex. 

D«|iiity-<;halrm.in— Colonel  Sir  WILLIAM  S.  S.  BISSE'F,  K.C.I.E.,  R.E.,  Pinecroft, 

Camberley,  Surrey. 

Oovrninient  Director— F.  R.  UPCOTT,  Esq.,  C.S.I.,  India  Oflico,  Westminster,  8.W. 

John    (yConnell,    Esq.,     18,     Ilarcoort 

Terrace,  S.W. 
L.  R.  Windham  Forrest.  Esq.,  3,  Crtwby 


Sir  Erhvyn  Sandys  Dawes.  K.C.M.G.,  20, 
Greit  Winchester  Street,  E.(J. 

Mnjor-Gen.  Sir  Henrv  (ireon.  K.C.S.I., 
r.n.,  if.:,  Hcl-'rave  Road.  S.W. 


Square.  K.(\ 


OFKlCiCKS.— Sfc,  E.  Z.  Thornton:  (Jon.  Kngs..  Sir  AW'XJindcr  Meadows  Rcndel, 
K.C.I.i:.,  M.InHt.(;.E.,  and  Co.:  Auditors.  J.  1).  A.  Norrls  and  A.  Davidson; 
S()li<;itor8.  A>hurst.  .Morri.v,  Oisp,  and  Co.,  and  Slaughter  and  May:  Bankers,  The 
London  .'ind  County  Hanking  (.'o.  Limited.  21,  lynnbard  Street,  E.G. 

Ik  India — Agent.  Col.  J.  Bum-Murdoch.  K.E ;  CAuef  Eng.,  A.  R.  Anderson: 
Loro.  Supt.,  L.  E.  n.  Brook;  Traffic  .Man.,  W.  B.  Wright:  Stores  Supt.,  E. 
i'jirpentJ-r. 

')JVice« — 46.  Queen  Anne's  Gate,  Westminster,  I^mdon.  S.W. 

ln«-.or)M)rate(l  under  the  (Companies  Acts  1862-80,  for  the  purpose  of  constructing, 
niidrr  a  <ontract  with  the  Secretary  of  State  for  India  in  Council,  a  system  of 
fHilwiiys  in  tiie  Southern  Mahrutt a  country. 

Am  agreement  w.is  i-nU'red  into  between  the  Secretary  of  State  for  India  in 
<.'oiiiuil  ami  the  late  Sir  Douglas  Forsyth,  dated  19th  May,  1882,  approving  a 
(•oiitract  iiuerided  to  be  entered  into  between  tlie  .Secretary  of  State  and  the  com- 
pany, the  main  features  of  which  were  as  follow: — 

a.  Tlie  company  to  construct  and  maintain  and  work  f«>r  a  (leriod  of  50  years 
expiring  1st  .June,  19^)2.  <leterminable  as  hereinafter  mentioned,  the  following  system 
of  railways.  vi/..:—l,  A  line  from  the  terminus  of  the  West  of  India  Portugneee 
'InaraniefMl  Kaihvavon  the  British  Frontier,  r/'a  Gadak,  to  Bellary.al>out202mile«>; 
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i.  A  Itee  fnMB  Gadak to  8hola|nir,  18t  miles;  S.'  A  branch  to  Baokapar,  96  mfles; 
4.  A  branch  to  Hwlga— 1|  J3  oniles;  total,  4S0  miles;  with  certain  extenrions,  if 
Rfaired  by  tiie  Stantmry  of  Stat*,  b.  The  first  issue  (S,M0,0O0<.)  of  capitaL  as  raised, 
ifean  be  paiid  by  tbecompaay  to  the  Secretary  of  8Ute  for  India,  to  be  afterwards 
drawn  by  tlie  ewnpaay,  with  liis  sanction,  for  tlie  parpoaes  of  the  nndertakin;. 
c  Slwnld  tlie  present  capital  be  insnfBcient  for  the  objects  at  the  company,  any  new 
fipifsl  required  is  to  be  supplied  by  the  company,  or  the  Secretary  of  State,  on  terms 
to  be  agreed  upon  between  them  at  the  time  of  issue,  d.  The  Secretary  of  State 
shalLidnring^thecontinnanceof  the  contract,pay  to  the  company,  oat  of  thereTcnaes 
of  India,  half-yearly,  on  1st  July  and  1st  January,  into'est  at  3|  per  cent,  per 
aanmm  on  all  sums  whidi  shall  hare  been  so  paid  to  his  account  under  clause  **6** 
above,  e.  The  Secretary  of  State  shall  also,  during  the  fin>t  eight  aiid  a  half  yearsof 
the  contract,  in  like  manner  pay  to  the  company  an  additional  ^  percent  on  all  sum^ 
mentioned  in  clause  **^**  aboTC.  /.  Should  the  gross  receipts  of  the  company  for 
any  iialf-year  be  insnIBcient  to  meet  the  working  expenses,  the  deficit  shall  be  a 
efaai^  on  the  profits  of  succeeding  half-years,  ff.  In  addition  to  the  guaranteed 
intcseat  of  3|  per  cent,,  one-fourth  of  the  net  earnings  of  the  railways  shall  betaken  by 
the  eonipany,  kas  during  the  first  eight  and  a  half  yean  any  amount  paid  by  the 
Secretary  of  State  in  respect  of  the  additional  |  per  cent.  A.  The  Secretary  of  State, 
at  tlMB  end  of  the  35th,  35th,  and  45th  years  of  the  contract,  by  a  two  yeara'preTioas 
notiee,  and  also  by  a  six  months  notice  should  the  railways,  after  completion,  have 
been  worked  at  a  loss  for  the  three  half-yeara  immediately  preceding  the  notice, 
and  Uke  company  at  any  time,  after  the  expiration  of  the  first  five  years,  by  a  one 
year  s  prerioas  notice,  may  determine  the  contract,  and  on  any  such  determination, 
or  at  the  expiration  of  the  contract,  the  Secretary  of  State  shall  repay  to  the  com- 
pany the  amount  of  its  paid-np  capital  without  uny  deduction  whatsoerer,  the 
company  makiii?  over  the  undertaking  to  the  Secretar>'  of  State,  i.  The  company 
asrrees  not  to  alter  its  articles  of  association  without  the  consent  of  the  Secretary 
of  State.  J.  The  Secretary  of  State  may  appouit  a  director,  to  be  styled  the 
GoTemment  Director. 

MiLSAGE. — Soutliem  Mahratta,  1,045;  Mysore,  296\:  other  railways  worked  by 
tht  company,  305;  total,  1,646^. 

Catitai^— 30th  June,  1904.  Authorised  and  Created:  3.500,000/.;  loans  at  3^  per 
cent..  305.(KMi/.:  loans  at  3i  per  cent.,  100,000/^  loans  at  3  per  cent.,  688,100^.;  loans 
at  2|  per  cent..  1UO.O0OI.;  Mysore  4  per  cent,  debenture  and  det*entare  stock, 
l.:3M.O0U/.;  total.  a.CH>3,10(V..  all  received.  The  stock  bean  a  government  guar- 
anteed iiitere^  at  3^  per  cent,  per  annum,  with  the  addition  of  one-fourth  of  net 
profits.    Reserve  fond  on  37th  October,  1903.  83,733/. 

RcvKXUE. — X  dividend  of  f  per  cent,  was  distributed  on  1st  July,  1903,  on  aecouut 
of  tlie  profits  (in  addition  to  the  if  per  cent,  paid  by  the  Secretary  nf  State  fcr  India) 
for  the  nrst  half  of  1903.  absorbing  the  sum  of  3€.*iiH)/.  The  profits  realised  on  the 
company's  ^hare  of  the  net  earnings  tor  the  first  half  ot'  190S  were  30,486/. 


SOUTHERN  PUNJAB  LIMITED. 

DIRl^CTORS : 

Chairman— Sir  liRADFORD  LESLIE.  K.C.I.E.,  M.Inst  C.K.,  8.  Sussex  Place. 

Regent's  Park,  W. 

Henry  X.GIa<lstone.Esq.,(;7.Comhill.E.C,  j  James Rendcl,  Esq.,  Bishopsi^ate  House, 

■      Hishopsi^atc  Street,  E-.C. 
John  Mackenzie  Ryrie,  E^q  ,  G7,  Coruaill.  E.C. 

OFFICERS.— Sec,  Crbsn  Brouehton.  70.  Cornhill.  E.G.;  Chief  Constniction 
Ijijnneer.  R.  S.  J.  Ruuth.  Ferozopore;  .\?ent  and  Auditor  in  India.  C.  W.  Oral?. 
Lhatinda:  Con.  En:;s .  Barry  and  L^-^lie.  7,  The  Sanctuary.  Westniiuater: 
Auditors,  McAuliffc,  Davis.  :iud  Hope. 

Offices— 70,  Cornhill,  E.C. 

IncorjK>rated  30th  July.  18J*'».  tu  construct  a  railway  from  Delhi,  via  Bliatinda, 
tM  Sama^ata.  on  the  North  Western  State  Railway,  a  distance  of  4l>3  mile^. 
»hortenin?  the  distance  by  railtv.iy  betv^een  Delhi  and  Karachi  by  187  niilei<as 
compared  with  thr  route  via  Chnbslla  and  Lahore.  Opened  10th  No%cnilier,  1897. 
There  is  a  branch  from  Narwana  t<^  Kaithal  of  2:J  miles.  Opened  1st  February. 
IS'**'.     Total.  4-.'.'.  miles 
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Goremment  QBdertalies  to  workmnd  maintain  the  line  and  proTide  rolling  stock* 
at  52  per  cent,  of  the  gross  eaminirs.  with  a  rebate,  if  necessary,  so  as  to  enHore  a 
return  oi  Zk  per  cent,  on  the  capital.  Sorplas  profits  in  exce»s  of  3f  per  cent,  per 
annum  on  the  total  capital  expenditure  In  sterling  are  divisible  equally  at  thedoae 
of  tflch  year  between  the  (ioTernment  and  the  Company.  (xovemment  can 
determine  ihe  contract  bv  jrirmg  12  months'  notice  on  S  1st  December,  1919,  or  on 
31st  December,  192t>  or  1939.  on  payment  of  a  sum  in  steriint?  equal  to  Hi  timew  the 
average  uf  company's  share  of  net  earnmgs  during  the  last  preceding  live  years,  not 
exceeding  by  more  tnan  20  per  cent,  nor  less  than  the  total  capital  expenditure  of 
tlie  cnmuany.  AIao  the  Government  may  determine  the  contract  on  Slst  Deoam- 
ber,  1948,  by  p  lyment  of  a  sum  equal  to  the  total  capital  expenditure  in  sterling. 


CAPiTAi~~31st  December.  l!M)3.  Authorised:  ordinary  stock.  1,000,000/.;  4  per 
cent,  cumulative  preference  shares,  500,000f.:  Zl  percent.  del>oi)ture stock,  fiOO,0«'<V. 
The  whole  amount  has  Iieen  created  and  issued  with  the  exception  of  84.000/.  at 
ordinary  ^t>>ck.  K^ceireti:  ordinarv  srock,  9(ti».00i>/  ;  preference  shares,  497,350/.; 
de(>entiires,  500.0<K)/.  Total.  1.963.3^/.  Expend.^U  1.4:U.33S/.  Credit  balance, 
■'>28.022/.    Estimated  expenditure  during  six  months  ended  ^M.\\  .f  noe,  1904, 286.600/. 


(.'osrvRBSiON  OF  Prefebenck  Shares. — In  accordance  with  a  resolution  passed 
at  a  meeting  of  shareholders  on  9th  December.  WYo.  the  4  per  ceii*.  camnlatlve 
preference  shares  of  10/.  each  were  converted  into  4  per  cent,  cumulative  preference 
8tock  on  6th  January,  1904. 

Rkyknde. — The  following  are  details  of  the  revenue  and  expenditure  for  the  past 
three  half  years: — 

I 


Kamings . 
Kxpenses. 


'     31st  Dec., 
;  19<>2. 

A*5.8,82.437 
4.58.867 


Net  earnings 


Interest  on  inve^tments,  «iEc. 
Miscellaneous 


Total  income 


Kxpenriiture  in  England.. 
Kxpenditure  in  India   .... 

Income  tax,  J^c 

Dcl)enture  interest,  Ac.   . 


Net  balance 

Balance  brought  forward  and  ad- 
justment of  exchange 


Dividend  at  the  rate  of  4,  4,  and  4i 
per  cent,  per  annum  


Secretary  of  State's  share  of  profits 
(?arrie<l  forward 


/f«.4.23,570 
equal  to 
£28,238 
1,719 


£29,958 


£1,281 

7(:7 

3()6 

<*.7.-iO 

£11.104 


Half  year  ended 

:UUh  June. 

31st  Dec 

19<»3. 

1903. 

A'i.l  1,32.618 

As.lO,26>M> 

5.88.961     : 

;»,83,801 

Ax.5.43,657 

iS«.4,9S,7M 

equal  to 

equal  to 

£36,243    ; 

£83,849 

1,650 

1,675 

•  •• 

07 

£37,893    1 

£85,061 

£1,345 

£1,588 

917     1 

968 

657     ! 

878 

8.750     1 

8,750 

£18,854 
6.413 


£11,669    >  £11,599 


£26.224 
4,715 


£88,453 
6,722 


£25,267 
19.320 


£5,947 
1,286 

£4,711     ■ 


£30,939 
19,320 


£11,619 
5,144 


£6,475 


£80,174 
20.537 


£9,647 
2.00 


£7,017 


HiGiiKST  AND  Lowest  Prices.  19(»4  -  Ordinary  8tock,  highest,  108J;  lowest  98^. 
Preference  106f  ami  1«.'1.J.     Delu-nture  stock  iHJ.i  and  l»4i. 

A«'.coants  are  ma«1e  up  half-yearly  to  uOtli  June  and  31st  December.  An  interim 
dividciiii  is  payal)lc  in  D<cemiier.  Iiittrest  on  preference  stocR  is  payablohalf- 
yearly  in  March  .nnd  September,  and  on  debentures  in  April  and  October. 
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ST.  LAWRENCE  AND  OTTAWA. 

DIRECTORS: 

Chuirumn— THOMAS  SKINNER,  Esq.,  1,  Royal  Exchange  Baildings,  E.C. 


Harry  Moody,  Esq.,  1,  Qaeen  Victoria 

Street,  EC. 
Archer  Baker,  Esq.,  67,  King  William 

Street,  E.C. 


R.  D.  Morrison,  Esq.*  1,  Qaeen  Victoria 

Street,  E.C. 
Edward    Tremayne,    Esq.,    1,    Queen 

Victoria  Street,  E.C. 


ActintiT  Secretary — R.  D.  Morrison. 

London  Office— 1,  Queen  Victoria  Street,  E.C. 

Chief  Offices— Ottawa,  Ontario,  Canada. 

Incorporated  by  Act  of  Parliament  of  the  Dominion  of  Canada,  8Ist  December* 
1867,  to  acqai  c  a  railway  extending  from  Prescott,  on  the  River  St.  Lawrwioe, 
connecting  with  the  Grand  Trunk,  2  miles  north  thereof,  and  running  thence 
direct  to  the  city  of  Ottawa,  the  capital  of  the  Dominion.  Length,  fi4  miles. 
Power  was  also  given  to  extend  tbe  line  to  the  important  mannfaeturing 
establishments  at  Chaudiere  Falls,  by  a  branch  of  5  miles  in  length,  which  has  it* 
terminus  in  the  heart  of  the  great  lumber  mills  of  Ottawa. 

An  act  of  14th  June,  1872,  authorised  the  extension  of  the  line  to  the  town  of 
Pembroke,  in  the  county  of  Renfrew,  and  thence  to  any  point  on  Lake  Nipissing,  or 
French  River,  or  upon  the  Georgian  Bay,  and  thence  again  to  Saoit  Ste.  Marie,  or 
some  point  on  Lake  Superior.  The  company  was  also  authorised  to  constmct  a  line 
from  some  point  on  the  Chaudiere  or  Pembroke  extensions  to  the  village  of  Aytaner. 

Capital.— $3,500,001),  $789,908  in  preference  shares  of  ftlOO  each  and  Uie 
balance  in  ordinary ;    also  200,000/.  6  per  cent  debentures  (now  hearing  4  per  cent.). 

AouREMENT  WITH  CANADIAN  PACIFIC— On  14th  August,  1884,  the  company  in 
reneral  meetin^r  contirmed  an  agreement  for  the  leasing  of  the  company's  niidw- 
taking  to  the  Cunadiitn  Pacific.  The  whole  of  the  bondholders  asnented  to  the 
agreement,  wliich  provides  for  the  payment  of  4  per  cent,  per  annum  on  tbe 
bunds  of  the  company  for  2()0.(i()0/.  in  all,  issued  at  6  per  cunt.,  the  holders  agreeing 
not  to  claim  repayment  uf  principal  as  long  as  the  above  interest  is  paid.  The 
b<ind>  all  bear  an  mscription  on  their  face  relating  to  this  agreement,  having  been 
lo{ig(;d  with  Ihc  London  Aj;;cnt.s  for  the  purpose. 

Sale  of  Voting. — One  vote  for  every  fully  paid  up  $100  share. 

.\o .*>/ Directors.— yXiwxmwm^li  minimum, 5;  quorum,  3.  Qua/iyfea/ion, $5,000 stock. 


SUDAN  STATE. 

Director  of  Kailways  -Licut.-Col.  G.  B.  MACAULEY,  R.E.,  Wadi  Haifa. 

Kgypt. 

OFFICERS.— Chief  Eng.,  Capt.  E.  C.  Midwinter,  R.E.,  D.S.O.;    Loca  Snpt., 
II.  Sanderson;  Works  Man.,  C.  Hodgson ;  Traffic  Man.,  Lieut.  M.  E.  Sowerby,  R.E. 

Offices— Wadi  Haifa,  Sudan.  Egypt. 

The  Sudan  Government  Railways  consist  of  a  line  ttom  Wadi  Haifa  to  Kerma 
(-.'03  miles),  and  a  line  from  Wadi  Haifa  to  Khartoum  (778  miles).     Further  exten- 

M<'n>  are  heiii^  proceeded  with. 


TASMANIA  STATE. 

DEPARTMENTAL  OFFICERS. 

Grnernl  Msma^er.  .John  J.  McOormick,  Hobart ;  Chief  Mech.  Eng.,  W.  R. 
Dechlf,  M.I  M.E.,  Launceston ;  Eng.  of  existing  Lines,  C.  C.  Nairn,  M.I.C.E.,' 
Holiart;  Supt.  of  Stores,  S.  K.  FiKhcr ;  Supt.  of  Railway  Telegraphs,  John  J.* 
M'DonaUI.  Iloburt;  Cons.  En;;,  in  London,  J.  Meilbek,  C.E.,  13,  Victoria  Street* 
s.W. 

ISallw.'iy  Dt-partmmt  Offiie.-*— Hobart. 
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The  following  is  a  summary  of  the  working  of  the  Tasmanum  Government 
Railways  tor  the  five  years  ended  Slat  December.  1 904 : — 


Miles  open  on  Slat  Dnceinher 

Tuttil  cost  of  eoustruutiuu  and  equip- 
ment of  lines  open  

Ditto  ditto  per  mile 


to 


Gross  earnings 

Wurkins;  exiieuses , 

Profit  on  working 

Pr«>ix)rtion  of  working   expenses 

gross  earnings,  i>er  cent 

Froflt   on  working  per  lOW.  cuititiil 

expenditure 

Passenger  journeys 

Average  distaticu  travelled  i)er  i>asHen 

ger 

A  verage  rate  i>er  iMissouifer 

Ditto      per  passenger  t»er  mile. 

(ioods  tonnage 

Average  distance  carried  per  tun 

Average  rate  per  ton 

Ditto     per  ton  per  mile 

Train-mileage : 

Average  ditto  i)er  mile  worke<l    

Kngine-mileage 

Gross  earnings  per  train-mile 

Ditto  per  mile  worked    

Working  expenses  per  train-mile 

Ditto  iHsr  mile  worked    

Locomotives 

Other  vehicles 


18»9. 


487} 

£3.604.222 
^fi8.2SJ_ 

£193.158 

£192.  TiW 

£40.360 

7910 

111 

G46,5K7 


Mia 


2409 
.  .•{•40d 
IIW. 
812.446 
Sflt.  38*33 

€*,  0-67d, 
lyOd. 

806.809' 
1,810 
J.081,»31 

4»."9'50(/. 
£43:r81 
•is.  9-49(/. 
_£343;17 

67" 
1,849 


1900. 

4:wi 

£3.609,060 
_   £8.3:« 

£202.959 

£160,487 

£42.472 

7907 

_        116 
~68:{.015 


Mis. 


2032 

VWkl. 

:K)8,453 
Mts.A\-dO 

6«.  :i'96(/. 
iy}d. 

815.90:: 

1.831 
1.132.135 

4*.  il-70</. 
£455-61 
3*.  ll-20rf. 
£M0-27 

68 
I.:t92 


1901. 

457J 

£3,799.098 
8.304_ 

"£m791 

£173.400 

£:t2.391 

84-20 

O-ST) 


1902. 


777.445 

Mis.  2516 
'2m.  0-18rf 
0-96</. 
:S1 4.628 
Mis.  40»:J 
5«.  10'96(2. 

r7:w. 

'895.682 

1.949 

1.219.685 

4j».  7l4f/ 
£447*85 
3«.  10-46t/ 
£:377;:J6 

71 
1.40H 


461} 

£3.810.747 
£8.317_ 

£233^211 

£1';  3.292 

£59.918 

74-30 

1-66 
~  761.345 

Jf^«.  25-60 
2(.  3-91<f. 

i-oad. 

407.505 
J//«.85-30 
fit.  *-9^. 


UMU. 


902.918 

1.929 

1.089.740 

5>.  l'98(f. 
£498.11 
3«.  10*06(1. 
£370-28 

-  -rvT 

1.446 


481| 

£3.883.729 
£8.411 


£247.683 

£168.386 

£81,338 

67-16 

T09_ 

814,483 

Jf{«.  23-78 

2«.  3-ew. 
i-i6(r. 

418.701 
Jfte.M-86 
8t.»*4Srf. 
S-lOcf. 


981.716 
1.986 

j.iat.eai 

8>.~S-8M. 
£828-11 
3«.6-8&f. 
_£3M-70 
■76" 
1.608 


TRINIDAD  STATE. 

OFFICERS.— (ien.  Man.,  W.  E.  Smith,  Trinidad;  Loco.  Eng.»  J.  W.  Tomllnson; 
Maintenance  Eng.,  H.  H.  Marwood;  Storekeeper,  J.  L.  Valle'e ;  Con.  Engs., 
Gregory,  Eyles,  &  Waring,  12,  Dean's  Yard,  Westminster. 

The  following  particulars  arc  from  the  annual  report  Issued  by  the  Genera] 
Manager  of  the  Government  Railways  for  ihe  year  ended  31st  March,  1904. 

I^OAN  Account.— The  loan  account  originally  stood  at  600,000/.,  but  up  to  31st 
March,  1904,  177,280/.  debentures  had  been  redeemed,  leaving  422,720/.  of  loan  on- 
purchased.  A  saving  of  '23,607/.  has  been  effected  by  conversion  into  4  per  cent. 
inscribed  stock,  reducnig  the  amount  of  loan  unpurchased  to  399,113/. 

Capital  Accoont. — The  original  cost  of  constructing  the  lines  amounted  to 
605.413/.,  cost  of  additional  sidings,  rolling  stock,  ai\d  other  permanent  improTe- 
ments  to  Slst  March,  1904,  64,008/.,  expended  on  Sangre  Grande  extensions  and  on 
Caparo  Valley  line  to  same  date,  220,527/.,  making  a  total  capital  expenditure  of 

894,462/. 

Revenue  axd  Exprnciturk.— The  revenue  and  expenditure  from  July,  1876,  to 
:>lst  March,  1904,  exclusive  of  interest  and  sinking  fund,  were — 

Gross  receipts  of  railway  and  telegraph £1,618,022 

Gro.ss  working  expenses 1,048.888 

Profit £469,n84 

Less  special  charecs  for  additions  to  capital  account,  &c....  94,867 

Total  net  earnings £374,817 

The  net  profit  on  the  working  of  the  lines  for  the  year  ending  Mdrch,  1904,  was 
31.482/.  (equal  to  5'1  per  cent,  on  the  capital  employed  during  the  period  dealt 
with);  the  intert'St  charges  were  23,157/.,  !»urpl us  8.32')/. 

The  total  expenses  in  proportion  to  earning.s  were  61-91  per  cent.,  compared  with 
65-81  percent,  in  19(»l-2. 

Receipts  per  uiih!  open  were  l.u:{8/..  compared  with  1,073/,  in  190-J-:j,  per  train-mile 
bs.  10f(/.,  against  expenditure  of  35.  K.^i/. 

Earnings  per  passenger  carried  were  1*.  OJt/.,  against  1*.  Id.  in  1902-3. 

Total  length  of  railway  open.  81.1  miles. 
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ynSTTOKUL  SXATB. 

icn,  TiKMttit  Tkit  (Chairauui).  W.  Fttzpatrick,  and 
L.  McClellami;  Chief  Mech.  En^.  T.  H.  Woodraffe;  Chief  Enff. 
C.  E.  Koimtn:  Chief  Tnff.  Man.,  R.  Loefchcad;  Gcb.  SopL 
8.  Joaes:   Chief  Storelieeper,  E.  J.  Goods;  Telegraph  8m|ML, 
:  Chief  AccU  H.  Kent;  Auditor,  R.  A.  Mcnwiaith. 


nflwajs  of  Tietoria.  Anstralia,  are  entirely  owned  by  tlie  State,  and  eoaaiats 

Sjm  Mile*  <rf  i  feet  S  inch  gan^e  and  78  of  t  feet  <  inch  gange,  of  tlifti  mfleage 

la  aingla  and  m  donbic track.    The  first  line  was  opened  from  Flinders  Street 

Xdbonna  on  Uth  September.  18M.     l  ho  principal  donble  Itaics  are  from 

to  Itendigo  (100  miles).  North  GtioQg  to  Ballarat  (48  milesX  Aarat  to 

(171  milcsX  Esaendon  to  Wodoa^  (61  niil»),  and  the  principal  tingio 

froaa  WooaaiaaK  to  MUdnra  (110  miles),   Esaendon  to  Wodonga  (ISO 

i>  OaUelgh  to  Sale  (106  mOes/.  and  Dandenong  (Great  Soathera  Janetion)  to 

(117  miles).-* 

IS  OnxAnosw—SJTl. 

IX   ISOML— The  lines  from  Kowingi  to  Tatpool  (16*M  aftOes); 
TatptMl  to  Mildnra  (18*29  miles);    Bormmbeec  Raceconrae  0*14  miles);   Spring 
(1-6  miles)  were  opened  to  traAc,  and  at  North  Geriong  eomiectiatt 
and  opened  between  the  Gedong-Melboarae,  and  the  Geetong-Ballarat 

statement  ^  the  working  of  the  < 
1st  July.  1888,  to  80th  J  one,  190t: 


foUowtng  is  a 
nilvaysof  Victoria,  Aastralia.  fi 


T-r. 

^Totol 

Net 

£ 

X«t  Intct«rt. 

■  •adBxpaMV*. 
£ 

,         DeAcit 

£ 

£ 

1            £ 

18S»-6 

34,791 

1.283.423 

1.M5.7U3 

957,106 

•      +  b8.597 

18B96-7 

2S,194 

1,403.764 

1,049.314 

9S5.505 

:      -^  6-<.80O 

ISST-S 

4i,7W 

1.725,809 

1.030.240 

1.056.711 

!      -  16,471 

IS8S-9 

45.dS8 

1,912.065 

1.198.075 

1.130,213 

i      -r  67.8» 

18e»-90 

i2,fU 

2.100,759 

1.031,107 

1.222.190 

-190.063 

i^oa-^i 

^1.784 

2.271.561 

1,«»27,006 

1.320.038 

-293.033 

l»l-2 

^838 

2.088.091 

1.007.031 

1.387.029 

—379,996 

llWS-8 

51,270 

1.789.662 

1,136,286 

1.419.925 

-383.639 

I99»^ 

$7,684 

1,557,566 

.      1,168,593 

1.460.819 

-293.356 

18»4-4 

43.486 

1.463.189 

1.118.402 

1,418.817 

.      -300.445 

I9»»-6 

49,»4 

1.456.748 

944.654 

1,438.603 

1      -493,919 

1896-7 

47.9W1 

1.484.407 

1.131.528 

1.447.452 

:      -2!>5,9S4t 

l««7-8 

51.380 

1.5*6.073 

1.' 42,823 

1.437,»69 

:      -374,446t 

1896-9 

51.862 

1.716.441 

,      1.157,288 

1.472.099 

;      -294,803t 

l«9»-«0 

57.«)W 

1,807,301 

1      1,217.861 

1.430.448 

'      -I92,587t 

I9«i>-01 

56.018 

1,984,796 

1.353,001 

1.461.809 

'      -  80,80«t 

I*501-4>2 

43.3Sr> 

2.072.375 

1.2^.468 

1.492.6«» 

-163,337t 

!:>«-4» 

42.4S8 

1,938,580 

1,108.278 

1.473.532 

— 304.094t 

I'Xa-M 

47.81)7 

1,921.867 

1.516.:f74 

■       1.515.755 
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WELUHGTOH  AND  MAMAWATU  LIMITED. 

OFFICERS: 
General  Manager — W.  M.  Hannay.  Lambtoa  Qaay,  Wellingtoo. 
I»adon  Ajenls— H.  Kimb«r.  Em\..  M.P..  O.  Wethcred.  Esq.,  and  E,  B.  Wethered, 
Esq. 
Ltjndon  Secretiry — J.  ilarold.  IS,  Old  BrosJ  Street,  E.C. 

incorporated  in  1882  under  the  Limited  LIztbility  .\ct  (New  Zealand),  with  powers 
-^ooierred  by  tbe  Land  and  Railway*  Act.  18S1.  to  coustract  a  line  from  Wellington 
to  a  point  near  Pa'.merston.  in  Maiiawatn  district,  about  84|  miles  in  length,  and 
<»nnectin?  the  capital  of  New  Zealand  with  the  Government  line  from  Foxton  to 
New  Plymouth,  also  connectintr  with  the  line  from  Napier  to  Palmerstoo.  113  milM. 
an<t  with  tbe  Great  Northern  linp.  securing  throa^h  connection  from  Wellingtou  to 
the  city  of  Aack!and.  Tbe  line  was  originally  commenced  In  1878  by  tne  Gorem- 
cc^rt.  but  in  1882  the  work  .nnd  plant  in  hand,  and  the  farther  constmction  of  the 


*  Flcom  Ln  bnckeu  npne-Mrtit  I«:u«th  >ji  -Iims  ntit  •iUtauiot.    *  TliedeAcit  ineack of  the  jcan  UK-7 
t.i  iTftO-lSro  1*  redticeil  >.y  *.■•*»»/..  in  19^^-1  hy  Sl.rtM..  in  1901-2  hjr  M.MW..  and  in  19U4  by  tl.imL 
•;c  L-.-.ijir.':  ff  the  rxl-i-i  yi  ^rrviK^e:*  rerf:narHt  fvr  th<e  Stat«  f>r  vluch  no  paynient «««  reecircd. 
2   B 
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railway,  was  jrivcii  over  to  the  corapany.  and  completed  and  opened  by  His  Excel- 
lency the  (Governor  on  24th  October,  1886.  Under  the  agreement  the  compaaj 
receivoil  n  Innd  bonus  of  80  per  cent,  of  the  cost  of  the  line,  snch  cost  not  to  exceed 
6,000/.  ])er  mile(4'20,000/.),  and  the  land  to  be  estimated  at  its  ralue  without  rail- 
way communication.  The  land  grant  amounted  altogether  to  aboat  S14,000  acres, 
and  the  company  purchased  an  additional  33.000  acres,  making  a  total  of  S4T,<K)0 
acres.  Of  this  the  company  hnTc  sold  90.042  acres  for  the  sum  of  158,970f.,  and 
some  thousands  of  acres  have  been  dedicated  to  the  Crown  for  road  purposes, 
leaving  about  145,000  acres  unsold  at  28th  February,  1896.  The  GoTerument  has 
the  ri^'ht  to  purchase  the  line  at  uny  time  after  the  expiration  of  three  years  from 
the  date  of  completion,  the  purchase  price  to  be  fixed  by  arbitration.  It  ia  a  condition 
of  purchase  that  the  Government  is  to  assume  the  liability  of  tlto  com pany*8  out- 
standing det)entures,  and  after  the  payment  to  the  companj'  of  the  balance  of  the 
purchase  money,  the  residue  of  the  lands  will  remain  the  property  of  the  share- 
holders. Capital  authorised,  1,000,000/.  in  5/.  shares^  issued,  860.0001.,  In  170,00» 
.situres  of  5/.  cnch,  1/.  per  share  paid  up,  and  on  which  it  is  not  intcndiied  to  make 
any  further  calls:  5  per  cent,  debentures,  400,000/..  issued  at  par  in  1888;  IflO.OUO/. 
at  minimum  of  98  in  188.'>,  as  a  second  charge;  and  120,000/.  at  minimam  of  par 
ill  1887,  as  a  third  charge.  I)el)enture  coupons  are  payable  1st  June  and  1st  Decem- 
ber, and  are  repayable  in  190^<,  all  payments  being  made  by  the  London  and  West- 
minster Bank,  Lothbury,  E.C. 

The  first  dividend  was  at  the  rate  of  3^  per  cent,  for  the  year  ended  28th  February. 
1891;  for  1891-92  and  1892-93.  5  per  cent.;  for  1894-95, 1895-96,  and  1890-97,  6  per 
cent.;  for  1897-98,  1898-99,  and  1899-1900,  5  per  cent;  1900-1901,  1901-1903, and 
1902-1903,  6  per  cent.,  with  a  bonus  for  the  latter  year  of  10  per  cent.;  1903-4, 
7  per  cent.;  1904-5  (interiu),  3  percent. 

In  1902  tlie  Government  announced  its  intenlion  of  acquiring  the  undertaking, 
and  an  act  was  passed  for  tlie  purpose,  but  the  contract  lor  the  purchase  was  uot 
submitted  to  the  company,  and  the  time  limit  expired  without  result,  but  in 
Octot»cr,  IH92,  a  satisfactory  working  agreement  with  the  Government  for  twelve 
months  was  arranged,  and  was  renewed  for  a  further  twelve  months  in  October,  1903. 

WEST  OF  INDIA  PORTUGUESE  GUARANTEED  LIMITED. 

DIRECTORS: 

Chairman— Major-Gencral  Sir  HENRY  GREEN,  K.C.S.I.,  C.B.,  98,  Belgrave 

Road,  S.W. 


•t 


Ernst   E.    Sawyer,    Esq.,     M.Inat.O.E 

M.A.,  826,  Salisbury  House,  London 

Wall,  E.C. 
Charles     Palmer      Whitcombe,      Esq.,. 

M.Inst.C.E.,  57,  Oxford  Terrace,  Hyde 

Park,  W. 


♦His  Ex.  Seilor  Abilio  Lobo,  Dashwood 

House,  E.C. 
Edward      Stanley     Pemberton,     Esq., 

Latymers,  Penshurst. 
His    Ex.    Col.    Sir   Joaquim   Machado, 

K.C.M.G.  (representing  the  company 

in  Lisbon). 

*  Ex  Otticio  Portuguese  Guvcniment  Director. 

OFFICERS.— Sec,  H.  Ringler-Thomson ;  Representative  at  Mormugilo,  B.  A. 
Becher;  Auditors,  L.  Michlem  and  Henry  (iannan,  F.C.A. 

Offices — 4,  Coleman  Street,  E.C. 

Registered  26th  April,  1881,  to  construct  a  railway  in  Portuguese  India.  By  an 
agreement  with  the  British  Government,  the  Portuguese  Government  agrte  to 
deposit  annually  in  a  Bombay  Bank,  for  the  purposes  of  the  guarantee  to  the 
company,  the  sum  of  600,000  rupees,  to  be  derived  from  Abkari  duties  ot  the  whole 
of  the  Portuguese  possessions  in  India ;  or  8liould  they  nut  suffice,  tlie  whole 
amount  to  be  made  up  H'om  the  general  revenues  of  the  State.  In  operation — &L 
miles.    Working  arrangement  with  the  Southern  Mahratta. 

Cai'ital. — The  capital  of  the  company  consists  of  800,000/.  in  stock  and  65<ii,000/- 
in  debentures,  the  whole  having  been  issued  and  called  up.  Cost  of  constr notion  9t 
the  line  and  harbour  to  Slat  December,  1908, 1,858,465/. 

Rkvknck.  — The  gross  earnings  for  the  year  ended  31st  December,  1908,  were 
i2«. 5,24,871,  being  an  increase  over  1902  of  Rs.51,877.  Owing  to  the  Improvement  in 
receipts  the  deficit  of  former  years  on  revenue  account,  whicii  at  one  time  (1898) 
amounted  to  nearly  30,000/.,  has  been  reduced  from  15,815/.  at  the  end  of  1902  to- 
4,015/.  nt  the  end  of  1908. 

Hi<;iiK*»T  AND  LowKsTT  Stock  EXCHANGE  PiticKS,  1904.— G lurAoteeil !  Highest,. 
M;  lowest,  82^.    Debenture  stock :  Highest,  112;  lowest,  l)'2. 
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III.— U  N  I  T  E  I)     S  T  A  T  E  S. 


Ill  consequence  of  the  information  relatinff  to  the  rtilwHys  of  Groat  Britain  Cwtikih 
will  not  admit  of  being  curtailed)  increasing  in  bulk  every  year,  and  the 
desirability  ci  giving  more  extiaattive  particulars  than  hitherto  respecting' 
English  companies  operating  railways  abroad,  we  are  eompe!ie4  te  eoafine 
ourselves  to  insert  in  tliis  and  future  editions  only  that  relating  to  the  leading 
American  undertakings,  such  as  are  brought  most  prominently  before  the 
notice  of  British  investors. 
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ATCHIBOK,  TOPEKA,  AND  SANTA  FB. 

President— E.  P.  BIPLEY,  Chicago. 

OFFICERS.— Sec.  and  Treasurer,  E.  Wilder,  Tepeka,  Kamas;  Geo.  Man.,  H. 
U.  Mudge;  Traffic  Mans.,  W.  Biddle  (freight)  and  G.  T.  Nicholson  (passenger); 
Chief  Eng.,  J.  Don;  Gen.  Storekeeper,  N.  W.  Rice,  Topeka. 

Offices— New  York:  5,  Nasaan  Street.    Chicago:  77,  Jadcson  Boulerard. 

English  Financial  Agents— Baring  Brothers  A  Co.  Limited,  8,  BlriiO|^l(gKtt 
Street,  E.G. 

European  Traffic  Agent— B.  K.  Denbigh,  92,  Cockspur  Street,  S.W. 

Originally  chartered  11th  February,  1859,  under  the  name  of  Atchison  and  Topeka. 
Name  changed  as  above  *24th  Noveml>er,  186S.  Coastmction  liegun  in  1869.  New 
company  organised  12th  December,  1895. 

This  railway  extends  from  Chicago  to  the  Pacific  Coast,  with  branches  to  Denver, 
Colorado,  Galveston,  Texas,  El  Paso,  and  New  Mexico,  also  including  nwny  ether 
branches  in  agricultural  and  mining  districts  of  the  twelve  etates  Kod  tmlUriM 
tlirough  which  its  lines  extend. 

Receivership.— lu  December,  1898,  receivers  were  appointed,  and  a  general 
reorganisation  committee  to  represent  all  Interests  was  formed. — For  plan  of 
reorganisation,  see  Manual  for  1896,  pages  529  and  530. 

For  particnlars  of  the  previous  reorganisation  in  October,  1889,  see  Manual  fur 
1894,  page  550. 

The  new  company  took  possession  on  1st  January,  1896. 

The  following  lines  now  constitute  the  Atchison  system,  viz.:  Atchison, 
Topeka,  and  Santa  F^,  6,82253  ml1e»;  Rio  Grande  and  El  Paso,  30*17  miles;  Gull, 
Colorado,  and  Santa  F^,  1,829*05  miles;  Southern  Kansas  of  Texas,  129*17;  total 
mileage,  8,30092  miles. 

The  fi(>cal  year  ends  30th  June  each  ;ear,  and  the  following  particulars  are 
taken  from  tlie  report  for  the  year  ending  30th  Jane,  1904:— 

Ca{»ital  stock :  — 

Preferred  $131,486,000  (less  amount  held  in  apecial  trust  for 
acquisition  of  auxiliary  lines  for  improvements,  Ac, 
$17,286,470)    $114,199,680 

Common  10t,OM,000 

Funded  debt: — 

General  mortgage  4  per  cent,  bonds  „ 14a,799,J»00 

Adjustment  mortgage  bonds m...... £1,846,000 

Serial  delM'nture  4  per  cent.  i)ond8 ...».....» S6,000g000 

Eastern  Oklahoma  divislun  4  per  cent 5,645,000 

Chicago  and  St.  Louis  i)onds »..  1,500,000 

The  San   Francisco  and  San  Joaquin  Valley  1st  nsortgage 

6  per  cent,  bunds <,000,000 

Miscellaneous 759,500 

ToUl  outstanding. $386,880,500 

Total  interest  charges  per  month  from  1st  July,  1904 $797,780 
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The  following  is  a  summary  of  the  operations  for  the  last  two  fiscal  years:— 


Gross  earnings  from  operations 

Expenses,  including  taxes,  rentals,  Ac. 


Receipts  from  other  sources. 


Fixed  charges,  including  accrued  interest 


Net  income,  equal  to  5  percent.' on  preferred  and  8*088  per 

cent,  and  9*466  per  cent,  on  common  stock  outstanding 

Surplus  from  preceding  year 


Total  surplus 


1903-8. 

$62,850,897 
40,685,576 


$21,714,821 
1,817,994 


1908^ 

$68,171,200 
44,641,484 


$38,529,766 
1,248,775 


$28,082,815    $24,778,541 
9,184,485         9,418.770 


$18,898,880 
16,027,415 


$16,858,660    $19,187,008 


$15,859,771 
16,858,660 


Two  dividends  of  2J  per  cent,  were  paid  on  the  preferred  stock  on  1st  February 
and  Ist  August,  1904,  respectiTely,  and  two  dividends  of  2  per  cent,  each  on  common 
stock  were  paid  2nd  December,  1908,  and  2nd  June,  1904,  respectively,  also 
$3,000,000  written  ofF  property  accounts  in  respect  of  betterments,  Ac.,  and 
$289,518  appropriation  to  fuel  reserve  fund. 


BALTIMORE  AND  OHIO. 

President— OSCAR  G.  MURRAY,  Baltimore. 

OFFICERS.— Sec,  C.  W.  Woolford,  Baltimore;  Treasurer,  J.  V.  McNeai, 
Baltimore;  Comptroller,  H.  D.  Bulkley;  Auditor,  J.  T.  Leary,  Baltimore;  Gen. 
Man.,  C  S.  Sims,  Baltimore;  Freight  Man.,  C.  S.  Wright ;  Sapt.  of  Motive  Power, 
G.  A.  SchmoU ;  Purchasing  Agent,  E.  H.  Baukard. 

Offices— Baltimore,  Maryland. 

Under  the  reorganisation  scheme,  formulated  in  June,  1898,  and  carried  into 
eflfect  under  the  same  name,  this  company  entered  into  possession  as  from  Ist  July, 
1899,  and  in  the  latter  year  the  new  company  absorbed  the  Baltimore  and  Ohio 
South  Western.    In  operation,  4,897  miles. 

Mileage,  Ist  July,  1904.— Baltimore  and  New  York,  5*30  miles;  main  line 
syhtcm,  1,037-83  miles;  Pittsburg  system,  923  06  miles  ;  Wheeling  system,  752*29 
miles ;  Chicago  division,  282*47  miles  ;  Baltimore  and  Ohio  South  Western  system, 
985*66  miles;  controlled  or  affiliated  lines,  455*74  miles;  total,  4,443*85  miles. 

The  company's  stocks,  &c.,  dealt  in  on  the  London  Stock  Exchange,  include  c<wi- 
mon  stock,  $124,262,060 ;  4  per  cent,  non-cumulative  preference  shares,  $69,982,751 ; 
3^  per  cent,  prior  lien  bonds,  1925,  $69,798,000 ;  4  per  cent.  50  year  coupon  bonds, 
1948,    $65,963,000;    and    3^   per  cent,    first   mortgage,    South   West    Division, 

$41,990,000. 

For  the  first  year  after  reconstruction,  that  is,  for  year  ended  80th  June,  1900, 
the  dividends  were: — Preferred  stock,  2  per  cent.,  paid  half-yearly,  April  and 
September,  1900;  common  stock,  2  per  cent,  on  $38,678,000,  paid  September,  1900, 
and  2  per  cent,  on  $45,0O(S00O,  paid  March,  1901.  For  year  ended  80th  Jime,  1901, 
4  per  cent,  on  the  preferred  stock,  and  2  per  cent,  on  the  common  stock.  1903, 
1903,  and  1904, 4  per  cent,  on  both  preferred  and  common  stocks. 

The  accounts  are  made  up  to  the  dOth  June  in  each  year.  The  official  statement 
of  general  working  for  the  years  ended  80th  June,  1902, 1908,  and  1904  (inclusive  <rf 
Baltimore  and  Ohio  South  Western),  was  as  follows  : — 

1902.  1908.  1904. 

Gross  traffic  earnings $51,178,061     $68,449,688     $65,071,061 

Operating  expenses    82,X88,664        39,569.968       48,614,389 

Netcammgs $18,389,497      $*J8,879,670     $21,456,853 
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OmOAGO  AND  NOBTH  WESTERN. 

President- MARVIN  HUOHITT,  22«  Fifth  ATenae,  Chicago. 
Vice-President  and  Secretary— E.  E.  OSBOBN,  52,  Wall  Street,  New  York. 

OFFICERS.— Gen.  Man.,  W.  A.  Gardner,  Chicago;  Gen.  Snpt.,  W.  D.  Cantillon, 
Chicago;  Chief  Eng.,  Edward  C.  Carter,  Chicago;  Con.  Eng.,  J.  E.  Blunt;  Traffic 
Managers,  M.  Hughitt,  jnn.  (freight),  and  W.  B.  Kniskem  (passenger);  Pnrchasing 
Agent,  L.  S.  CaiToll ;  Gen.  Storelceeper,  J.  C.  Morris. 

Offices— 22,  Fifth  Avenue,  Chicago,  and  52,  Wall  Street,  New  York.. 

A  consolidation  with  the  Galena  and  Chicago  Union  in  1864,  and  the  later 
acquisition  by  consolidations  or  purchase  of  many  other  lines  in  Illinois,  Iowa, 
Wisconsin,  Michigan,  Minnesota,  South  Dakota,  and  North  Dakota.  Mileage  in 
operation,  7,865. 

The  caidtal  stock  amonnts  to- 
Common  stock ^^,674,475 

Preferred  stock  22,898,955 

Total   $78,078,480 

$9,800,000  five  per  cent,  sinking  fund  debentures,  1988,  are  also  dealt  in  on 
the  London  Stock  Exchange. 

The  following  exiiibits  the  results  for  the  three  fiscal  yean  ended  80th  Jane, 
1904:— 


Gross  receipts. 
Expenses  


Net  receipts 

Investments 

Dividend  on  *' Omaha''  stock 


Total  

Interest  on  debt  

Dividends  on  common  .. 
Dividends  on  preference 

Sinking  fund    .„. 

Construction,  &c 

Miscellaneous 


Total  disbursements 
Surplus 


1902 
$46,644,122 
30,005,648 


$16,688,479 
577,080 
842,600 


$18,068,li5« 
7,248,638 
2,737,868 
1,791,698 
225,500 
4,697,066 
9,195 


$16,709,864 
1,348,805 


1908 
$50,689,142 
88,851,672 


$16,582,668 
577,080 
985,800 


$18,095,548 
7,475,970 
3,060,414 
1,791,600 
225,000 
5,013,418 
5,816 


$17,571,718 
523,830 


1904 
$58,884,684 
87,337,109 


$16,107,535 
558,485 

985,800 


$17,596,760 
7,971,518 
8,888,824 
1,791,600 
235,500 
4,000,000 


$17,871,943 
324,818 


Tlie  dividends  on  tlic  capital  stock  were  at  the  rate  of  6  per  cent,  per  annum  from 
1885  to  July,  1894,  inclusive;  for  year  ended  31st  May,  1895, 4  percent.;  1896, 1897, 
1898, 1899,  5  per  cent.;  1900  and  1901,  6  per  cent.;  1902, 1908,  and  1904,  7  per  cent.; 
and  on  the  preferred  stock  7  per  cent,  per  annum  from  1885  to  October,  1904,  inclarive, 
payable  quarterly  in  March,  June,  September,  and  December.  The  preferred  ttoek 
is  first  entitled  to  dividend  up  to  7  per  cent.;  common  stock  afterwards  to  tlie  same 
rate.  Preferred  stockholders  then  take  an  additional  distribution  np  to  8  per  cent. 
(making  10  pei  cent.),  common  stock  then  becomes  entitled  to  an  additional  dividend 
up  to  lu  per  cent.,  and  thereafter  both  classes  rank  equally. 


CHICAGO.  MILWAUKEE.  AND  8T.  PAUL. 

President— A.  J.  EARLING,  Chicago. 

OFFICERS. —Sec,  E.W.  Adams;  Gen.  Man.,  H.R.WiUUms;  Treas.,F.G.  Ranney; 

omptroller,  H.,G.  Haugan  ;  Gen.  Supt.,D.  L.  Bush;  Chief  Eng.,  D.J.  Whittemore  ; 
Purchasing  Agent,  J.  T.  Crocicer;  Gen.  Storekeeper,  T.  Higby,  West  Milwaakee; 
Supt.  of  Motive  Power,  A.  E.  Manchester,  West  Milwaukee. 

Secretarial  Offices — Milwaukee.     Officers'  Address— Chicago. 

This  is  a  consolidation  of  the  Chicago  and  Milwaukee,  Milwankee  and  Prairie  dn 
Chien,  and  Milwaukee  and  St.  Paul  railroads. 
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CHICAGO,   MILWAUKEE,   AND   ST.   PAUL, 


The  company  TTas  organlMd  5tb  Mat,  1863,  under  ike  name  of  the  MQwankee 
and  St.  Paul.  On  14th  February,  1874,  after  acquiring  various  roads,  the  name 
was  changed  as  above.  The  total  mileage  in  operation  on  the  lat  Jalr,  1904,  was 
0,^29,  the  lines  of  road  being  located  as  foUowK:— Line  sin  Wisconsin,  1,700  miles; 
Illinois,  847;  Iowa,  1,796;  Minnesota,  1,1IM);  North  Dakota,  ISS;  Sontli  Dakota, 
1,238;  Missouri,  140;  Michigan,  159. 


Capital  consists  of  848,874,400  of  preferred  stock  and  $^8,188,900  of 
stock.  Total,  $106,668,800.  In  addition  to  the  foregoing  stooks  the  felWwiBg' 
bond  issues  are  also  dealt  in  on  the  London  Stock  Exchange:  Chicago  and  Lake 
Superior  first  mortgage  6  per  cent,  gold  bonds,  Chicago  and  Pacific  Western 
d  per  cent,  mortgage  l)onds,  Wisconsin  6  per  cent,  gold  bonds,  6  per  eent.  Terminal 
gold  bonds  and  general  mortgage  gold  bonds  "A",  1989. 

Funded  debt  at  30th  June,  1904,  was  $128,104,600. 


Gross  rfceipts 
Expenses  


Net  income   ...., 
Miscellaneous  income 


Total  income. 

Fixed  charges 

Pref.  div 


Balance 
Com.  div 


Surplus 
Prev.  sur 


Total  surplus   ^ $20,682,068 


1902. 
$45,613,126 
30,196,896 


$16,416,280 
484,816 


$16,860,644 
6,210,08« 
3,164,448 


,476,010 
3,420,171 


$3,056,889 
17,626,229 


1908. 
$47,662,787 
81,698,174 


$16,064,663 
610,031 


$16,674,694 
6,101,836 
3,291,888 


$7,181,876 
4,363,792 


$2,817,684 
20,682,069 


$23,499,668        $26,799,673 


1904. 
$48,880,886 
31,876,690 


$16,463,746 
316,481 


$16,770,176 
6,061,776 
8,346,608 


$7,872,798 
4,072,«7J 


$3,299,921 
23,499,663 


Dividends. — The  dividends  on  the  common  stock  have  been  fbr  fiscal  year  ending 
30th  June,  1892,  2  per  cent.;  1893  and  1894,  4  per  cent ;  1896,  2  per  cent.;  1896, 
4percent.;  1897, 1898, 1899,  and  1900,  6  per  cent.;  1901, 6  per  cent.;  1902,  74  percent; 
1903  and  1904,  7  per  cent.  After  the  dividend  on  the  preferred  stock,  which  Is  non- 
cumulative,  together  with  all  prior  charges,  the  company  has  the  option  of  reserving 
a  sum  not  more  tlian  $260,000  over  the  floating  debt,  accrued  interest,  Ac^  aa  a 
working  capital.  When  7  per  cent,  has  been  paid  on  the  common  stock  both  cisatiff 
of  shares  divide  profits  j>ro  rata. 

Mesftrs. Chaplin,  Milne,  Grenfell,  A;  Co.  Limited.  6,  Prince's  Street,  Lonion,  B.C., 
pay  interest  on  sterling  bonds  Ist  mortgage;  all  other  payments  ore  made  in 
New  York, 


OUBAH    CENTRAL   LIMITED. 

DIRECTOKS : 
Chairman— J.  WHITE  TODD,  Esq.,  83,  Eaton  Place,  8.W. 


Charles  Schiff,  Esq.,  22,  Lowndes  Square, 

8.W. 
SeAor  Don  Tiburcio  Castafieda,  Madrid. 


Charles  Woodbyne  Parish,  Esq.,  68, 
Ennisraore  Gardens,  S.W. 

Sir  W.  Lawrence  Tonng,  Bart.,  S3, 
Lower  Seymour  Street,  W. 

OFFICERS— Sec,  George  Steven  (pro  tern);  Gen.  Maa.,  E.  H.  Pearson,  Sagna 
la  Grande,  Cuba;  Res.  Eng.,  F.  Hovii.  Sagua  la  Grande;  Loce.  Supt.,  T.  E. 
Keyworth;  Stores  Sapt.,  H.  Henderson,  Sagna  la  Grande;  Chief  Acct.,  A.  Wame 
Browne,  Sagua  la  Grande ;  Legal  Sec,  in  Havana,  Juan  Vald^s  Pag^s :  Con. 
Engs.,  Livesey,  Son,  and  Henderson;    Ands.,  Deloitte,  Dever,  Griffiths,  and  Co. 

Offices -4,  Coleman  Street,  E.G. 

Registered  2nd  May,  1899,  to  acquire  concessions  in  perpetuity  for  railways  in 
Cuba. 

Capital.— 30th  June,  1904.  Authorised:  ordinary  shares  of  101.  each,  900,000/.; 
6^  per  cent,  preference  shares  of  102.  each,  1,000,000/. ;  4^  per  cent,  debentures, 
1,000,000/. ;  6  per  cent  second  debanture  stock,  200,000/.  The  whole  of  the  afaare 
capital  has  been  issued  and  is  paid  up :  800,000/.  of  the  4 ^  per  cent,  dabenture,  and 


CUBAN  CENTRAL  LIMITED — DE3f VER  AlfD  RIO  GRANDE.  4^ 

100,0(M)/.  of  the  second  debenture  8t<}ck.  There  wm  ontiitiindinff  at  date  of  acquisi- 
tion liH),458/.  of  mortgage  bonds  of  the  old  companies,  and  21^6087.  has  sine^  been 
l)aid  off.  Tlie  capital  cost  of  the  railways  at  80th  June,  1904,  was  2,M9,888I.  Credit 
balancp,  69,057;. 

ItKVRsrK.-- The  following  are  iwrticnlars  of  the  past  three  yearti— 

1901-2.  1903-8.  t90M. 

Gross  receipts £271,708  £268,878  £280,709 

Working  expenses   168,269  168,919  170,112 

Net  receipts  £118,444  £99,969  £110,090 

After  payment  of  debeotore  intereit  and  other  chargM  and  bringtag  forward 
3,0701.  from  the  previons  year  there  was  a  disposable  balanea  of  Mt9Mi.  Ont  of  tfali 
the  preference  interest  was  paid,  and  1,6061.  carried  forward. 

TRAFnc— The  company  is  largely  defpendent  for  its  rttenne  on  the  oarrlag«  at 
sugar.  In  1908-4  it  carried  699,084  tons  of  augar  cane  and  186,462  tons  of  sngar,  m 
against  766,849  and  176,691  respectively  In  1902-8. 

Ml LKAGR.— There  are  216  mlleH  of  line  open.  A  concession  has  bean  obtained  for 
an  extension  of  the  line  from  Rodas  to  Agoada  (22  Miks),  and  cooatrv^iett  baa  baan 
commencad. 


DENVER  AND  &I0  QRANDI. 

DIRECTORS! 

Presldent-B.  T.  JEFFERY,  New  York  GUy. 

Chairman— GEORGE  J.  GOULD,  196,  Broadway,  New  York. 

OFFICERS.— Sec,  Stephen  Little;  Chief  Eng.,  Edward  J.  Yard;  TraAaMaii., 
Andrew  3.  Hughes ;  Manager,  Job  A.  Edson,  Denver;  Pnrohastng  Agaiit,  TbOOBM 
Tipton.  Denver;  Treasurer,  Joseph  W.  Gilluly ;  Auditor,  Edward  R/MarphT. 

General  Oftices — Kquitable  Buil*IW>g,  Seventeenth  and  Stout  Streets,  Denver, 
Colorado. 

New  Yorlc  Office— 195,  Rroadway.  Salt  Lake  Office— Dooly  Block. 

London  Agents — John  K.  Gilliat  &  Co.,  4,  Crosby  Square,  E.C. 

Inc«>rp<>rato(I  27th  October,  1870,  default  made  Ist  July,  1884,  sold  tinder  fora- 
cio^urc  rith  July,  188(>,  and  roor^uniRed  under  its  present  title  14th  July,  1886. 

The  line  runs  through  the  Rocky  Mountain  Districts  and  serves  the  States  of 
Cfilorado  snd  Utah,  connecting  up  Denver  with  Salt  Lake  City.  Total  single  track 
miles,  2.460;  standard  gaujre,  1.643;  narrow  gauge,  916;  double  track,  61.  The 
avera^'e  miles  operated  in  ISW^M  was  2,Ui)8. 

Capital. — Year  ended  SOth  June,  1904. 

( Common  stock $88,000,000 

I'refcrred  stock  44,400,000 


$82,400,000 

1*<t  conHolidated  mortgage  4  per  cent,  bonds ...•«..  88,617,000 

Ist  conRoIidated  mortgage  4|  per  cent,  bonds  6.882,600 

Improvement  mortgage  5  per  cent,  bonds 8,886,000 

Kio  Grande.  Western  Ist  trust  mortgage  4  per  cent,  bonds 16,200,000 

Kio  (irande  WeHtern  l»t  consolidated   mortgage  4  per  i»nt. 

Ju>n.ls 18,176,600 

K«inipment  4i  per  cent,  bonds,  scries  "A" 1.860,000 

Total  stock  and  bonds  .^ $161,861,100 

Current  liabilitiofl.  $4,0<X),959.  Profit  and  loss  balance,  being  excess  of  aaaets 
over  lialiilitles.  $5,090,159.  Cost  of  road,  $115,230,318;  eqnipment,  $11,604,970; 
Total  cost  ef  road  and  ajipurtcnances,  $136,836,188. 

'i'he  |)rlncipal  stocks,  i^c,  dealt  in  on  the  Ix>ndon  Stock  Exchange  are  thea>mmon 
and  preferred  Htockn,  the  4  per  cent,  first  consolidated  Ijonds,  and  the  6  per  cant. 
improvement  bonds. 


1       1.M8 
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■■ — '       19.  umii  April,  loDU.  pj"  ij^  <j.  bugwqnii, 
IftBft,  by  Vfia.  B.  JiickKq.  ReoelTer. 
irplerred  ilock  wore.  In  Jolj.  1887,  tl  pir 
lemlicr,  ISW,  1)  per  cent.!  Pebrnarr.  IMO, 

_,. ___...jt,1890,lj  per  cenl.i  Felirumr.  ie»l,  81  per  cent.;  Fehnwrj, 

1B9S,  1  pirctnt.i    May.lflSS.l  percent.:  ISth  Juinaiy  snil  ISlh  Jgly.  1S»e.  IHh 
Jauuac/  BndlMhJalr.  1891,  BDd  UthJumiary,  ISM,  1  percent.:  IStli  July, IBM. 
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DETROIT,  QRAHS  HAVEN,  AND  UtLVADKBB. 

STRIILLKD  .Nl>  Ol-KRITID  Bt  tHK  GBASD  TKUBK  Oy  CiSADA.) 

citeiiile  In  I  norlli-westerly  illrcclli>ii  fnr  I8B  mile,  (torn  UetruLt,  «lian 
with  tlie  Oraet  W»Iern  lectlon  ur  llie  Grand  Trunk  at  Canudi.  U 
en,  a  port  em  l.iiKo  MtclitKiui.  liiimeiliniciy  uppmiie  tu  HLIwaokea,  tnm 


Kanhniient  49  yitare'  bouili  (Uth  November,  1818),  baorinK 
Imeren  at  the  rat*  or  «  per  tent.  |>er  annum,  cnniulallve,  und 

Inlereii  guaranteed  by  tlie'Onat  Weetern  of  Canada  (now 

arand  Trunk),  .ubjeot  to  the  loan  cjHiilaL  of  lliil  company »a,O0»,M 

»1m"i"  '"''l "C ""ft  ""*  ^(f"  *'  ""  "'"  "'  "  '""i"'"'  T 


ror  Grnnd  Trunk  periiMoal  4  p«r«nt.  contolldatsd  delienlnre  glock  (with  Intemt  - 
payable  qnarterljr,  on  Uth  January.  April,  JnLy,  and  OctolKr),  till)  partiaalan  of 
which  can  b«  obtained  at  Ilia  Lomlon  nncsi  o(  lh«  Orand  Trunk  Compauf . 
The  iibovcnained  bonde  are  to  bearer,  hut  may  )>•  registered  at  the  Oniod  Tnuk 
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The  $1,500,000  of  ordinary  stock  is  Iicid  entirely  by  tlie  Qrftnd  Trank. 

For  brief  history  of  the  line  prior  to  tlie  Grand  Trunk  taking  control,  see 
Manual  for  1904,  page  608. 

Rbvknub. — The  net  revenue  for  the  year  1894  showed  a  deficiency  in  meeting 
bond  interest  of  45,666/.;  for  1895,  64,3U5<.;  for  1896,  66,978/.;  for  1897,  92,3681.; 
for  1898,  26,168/. ;  for  1899,  17,280^  ;  for  1900,  28.8212. ;  for  1901,  16,380<.:  for  1902. 
16,769/.;  for  1908, 18,901/.;  and  for  the  first  half  of  1904, 19,388/. 

Separate  reports  are  not  published  by  the  company. 


BRIE. 

President— F.  D.  UNDERWOOD,  21,  Cortland  Street,  New  York. 

OFFICERS.— Sec,  David  Bosnian ;  Comptroller,  BC.  P.  Blanvelt :  Treainrer 
D.  W.  Bigonev ;    Gen.  Traflf.  Man.,  H.  B.  Chamberlain  t  Chief  Eng.,  0.  W. 
Bucliholz;  Mech.  Supt,  W.  S.  Morris;  Master  Car  Builder,  R.  Gunn;  ParchMing 
Agent,  E.  T.  Campbell. 

General  Offices— 21,  Cortland  Street,  New  York. 

London  Agents— J.  S.  Morgan  A  Co.,  22,  Broad  Street,  £.C. 

This  company  is  a  reorganisation  of  the  New  York,  Lake  Erie,  and  Western ; 
this  last-named  company  being  a  reorganisation  of  the  former  Erie  Railroad  Com- 
pany, which  was  incorporated  by  special  act  of  the  Legislature  of  NewYork,  24th 
April,  1882.  Concurrent  legislation  was  also  obtained  from  the  Assemblies  of  New 
Jersey  and  Pennsylvania  relative  to  the  portions  of  the  system  situated  in  those 
Staten.  The  old  Erie  at  one  time  made  considerable  payments  on  its  open  capital,  but 
from  1866  to  1872  there  was  a  total  suspension  of  dividends  on  the  ordinary  capital, 
and  frequent  partial  defaults  on  the  preference.  A  dividend  of  If  per  cent,  was  paiA 
on  the  common  stock  for  the  year  ended  Slst  December,  1872,  and  a  further  dividend 
of  1  per  cent,  for  the  six  months  ended  80th  June,  1878.  In  1887  reconstmotion 
took  place. 

For  particulars  of  scheme  see  the  Appendix  to  the  Manual  for  1877,  and  a  coneise 
.tummary  showing?  the  effect  of  the  scheme,  an  finally  passed,  upon  the  different 
classes  of  bonds,  together  with  other  items  of  Interest,  will  be  found  in  the  Manual 
fur  1880,  page  502. 

The  company  was  a^in  roorjifanised  under  a  scheme  brought  out  in  1896;  for 
plan,  see  Appendix  to  Manual  for  1896. 

New  York,  Pknmstlvania,  and  Ohio.— For  the  history  of  this  undertaking  since- 
and  before  its  being  absorbed  by  the  Erie,  see  Manual  for  1896.  The  payments 
of  coupons  on  1st  mortgage  bonds  from  1st  July,  1881,  are  there  tabulated. 

Capital,— 30th  June,  1904:— 

Receipts . 

Conmion  tttock  $112,878,900 

First  preferret!  stock,  4  per  cent,  non-cumulative 47,892,400 

Second  preferred  Htock,  4  per  cent,  non-cumulative 16,000,000 

Prior  lien  bondR,  4  per  cent 86,000,000 

General  lien  bonds,  4  per  cent 89,044,000 

Total  bonded  debt  at  30th  June,  1894,  $186,591,100. 

Expenditure. — Cost  of  road  and  equipment  $867,811,624. 

Ukvkkuk.— The  report  of  the  operations  for  the  two  laat  fiscal  years  ended  80tb 
June,  1904,  showed:  — 


(iruss  earnings 

Operating  expenses   

Net  earnings  from  traffic 

To  which  add  earnings  from  other  sources 


Hond  interest,  rentals,  improvements,  &c. 

Balance 

Dividends  No.  4  and  No.  6  on  first  preference  (8^  per 

cent,  for  1908  and  4  per  cent,  for  1904)   

Surplus 


1908.       I       1904. 
$46,880,418  $46,201,188. 


29,926,768 


$16,904,666 
1,480,280 


$17,884,886 
11,279,474 


$6,066,421 
1,676.284 


$4,879,187 


82,681,8SS 


$12,619,826 
789,812 


$18,408,687 
10,896.904 


$8,U11,78» 
l,915,69e 


$1.096,087 


Mileage  operated,  2,150;  controlled  but  not  operated,  164. 
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ILLINOIS  CENTRAL. 

President—STUYVESANT  FISH,  214,  Broadway,  New  York. 

OFFICERS.— Sec,  A.  G.  Hackstaff,  New  York;  Treasurer,  J.  F.  Wallace, 
€hica«t&;  Chief  Eng,,  H.  U.  Wallace;  Coiia.  En|^.,  L.  T.  Moore;  Traff.  Man., 
T.  J.  Huds<m  ;  Supt.  Mach.,  W.  Renshaw;  Purchasing-  Agent,  D.  Ross,  Chicago. 

Offlceh — 78,  Michigan  Avenue,  Chicago, Illinois;  214,  Broadway,  New  York. 

London  Agents — Chaplin,  Milue,  Greufell,  &  Co.  Limited,  6,  Prince's  Street,  E.C. 

Chartered  on  10th  February,  1861.     The  main  lines  include  the  following: — 
■Chicago  to  Cairo,  and  Centralia  to  Dubuque  (706  miles);  Chicngo,  St.  Louis,  and 
New  Orleans  (leased  for  400  years  from  Ist  July,  1892),  647  miles;  line  to  Louis- 
ville and  Chesapeake,  614  miles;  and  Yazoa  and  Mississippi  Valley,  1,162  miles. 
Total  mileage  at  30th  Jane,  1904,  4,373. 

CAriTAL. — The  following  are  the  principal  stocks  and  bonds  of  the  company  dealt 
■In  on  the  London  Stock  Excliange  : — 

Capital  stock $95,040,000 

Leased  lines  stock  10^000,000 

3^  per  cent,  sterling  coupon  bonds        due  195U 6,266,000 

4  per  cent.  1st  mortgage  gold  bonds       „    1951 1,600,000 

4  per  cent,  gold  bonds  „    1962 16,000,000 

4  per  cent  gold  bonds  „    1953 26,000,000 

4  percent.  Cairo  U  ridge  bonds  „    1950 » 8,000,000 

3  per  cenL  certificates  gold  bonds  „    1961(St.LouisDhrision)  4,997,626 

The  total  stock  and  bond  debt  of  the  company  amounts  to  $246,412,276. 

Revenue.— The  following  exhibits  the  results  for  the  past  throe  fiscal  years 
ended  3Uth  June,  1904  :  - 


Gross  receiots 

19I1S. 
$40,821,030 
26,248,123 

$14,672,907 
3,661,806 

$I8,1-.»4,713 
1,766,217 

$16,858, 496 
6,S68,034 

1908. 
$45,186,076 
29,83&,8?3 

$15,8.'>0,I93 
8,461,148 

$18,811,341 
1,862,072 

$16,949,269 
6,219,876 

1904. 
$46,881,186 
32,798,351 

Expenses 

Net  receiots. 

$14,078,886 
2,716,649 

Miscellaneous  income 

Net  income 

$16,754,484 
l,942,4n 

Deduct  taxes 

Total  charges 

$14,819,008 
6,M6,«(76 

Net  profit     

S9,790V462 

$lo,72M93 

$8v86«,g98 

Dividends. — The  following  have  been  the  dividends  on  the  common  stock: — 1884, 
10  per  cent.;  1885,  8  per  cent.;  1886,  7^  per  cent. ;  1887  and  1888,  7  per  cent.;  1889, 
5^  per  cent.;  1890,  6  per  cent.;  1891  to  1900,  5  per  cent,  each  year;  and  fran  1901 
to  1904,  6  per  cent,  each  year. 

The  annual  meeting  is  held  at  Chicago  the  last  Wednesday  in  May.     The  coupons 
on  the  bonds  mentioned  in  London  are  payable  Ist  April  and  1st  October. 


LOUISVILLE  AND  NASHVILLE. 

Chairman— H.  WALTERS,  New  York. 

President— MILTON  H.  SMITH,  LouisviUe. 

OFFICERS.— Sec,  J.  H.  Ellis  :  Gon.  Man..  George  E  Evans;  Treasurer,  William 
W.  Thompson  ;  Comptroller,  C.  Haydon;  Traff.  Man.,  C-  IJ.  Compton  ;  Cbief  Eng., 
K.  Montfort ;  Supt.  of  Mach.,  T.  H.' Curtis  ;  Purchasing  Auent,  P.  P.  Hastoa. 

Principal  Offices — Main  and  Second  Streets,  Louisville,  Kentucky. 

New  York  Office— Empire  Building,  71,  Broadway,  New  Yark  City. 

Incorporated  by  act  approved  6th  Mai-cli,  1860.    Maiu  line  opened  Noyeasber,  1899- 

The  report  for  the  fiscal  year  ended  30th  June,  1904,  shows  mileage  as  follows: — 
Main  line  and  branches,  3,316;  operated  but  not  owned,  822;  leased  and  other- 
•wlse  operated,  2,719  miles:  total  mileage,  6,366. 

Capital.— 30th,  June,  1904:— 
Total  capital  stock  (including  $2,200,000 held  in  the  Treasury)...  $60,000,000 
Total  funded  debt  outstanding  at  30th  June,  1904 180,710.821 

Total  bonded  debt  and  stock $190,710,321 

The  cost  of  road  and  equipment  to  the  same  date  amounted  to  $188,47*2,2401. 
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CapiUl  cofisifU  of  common  stock.  fM40O,30O;  preferred  stock,  $13,0001,000.  in 
Addition  to  the  forefipf  dng  stocks  the  folluwinf  issues  are  dealt  in  on  the  London  Stock 
Exchange  :—I«t  mortKaflre  4  per  cent,  gold  bonds,  1990.  $39,774,000;    tod  ditto. 

$20/100,000.    Total  funded  debt,  $79,209,000. 

KevKirre.— The  following  exhibits  the  rerenne,  Ac.,  for  the  three  years  cndfni; 
dOth  Jone,  1904;— 

1902         1903         1904 

Gross  receipts $16,391,400  i;i7,306,i9S  $17.7«<,^ 

Expenditure 11.871,565  12,449,083  12,997,710 

Net  income $4,519,«iJ»  $4,759,110  $4,768,880 

Miscellaneous  income 3S,8i»  99,565  316,723 

Total  income $4,553.64H  $4,858,675  $5,085  608 

Fixed  charges 3,644,708  3;758,758  4,019240 

Surplus  $908,940  $1,099,917  $1,066,868 

JnvwKKifS.—The  snrpIuAi  of  ViOi  was  equal  to  4  per  cent,  earned  on  the  preferred 
strK;k,  but  no  dividends  are  being  declared  on  either  preference  or  common  stock. 
Int'irest  on  the  i>onds  is  psld  half-yearly. 


NEW  TORE  CENTRAL  AND  HUDSON  RIVEK 

President— W.  H.  NEWMAN,  New  York. 

Chairman  of  the  Board -Hon.  CHAUNCEY  M.  DEPEW,  New  York. 

OFFICERS— Sec,  E.  D.  Worcester;  Treasurer,  E.  L.  Rossiter;  Oen.  Man., 
A.  H.  Smith;  Gen.  Supt ,  J.  P.  Bradfield  ;  Chief  Eng.,  H.  Femstrom;  Snpt.  of 
Motive  Power  and  Rolling  Stf^ck,  J.  F.  Deems;  Traffic  Man.,  N.  Oallford; 
Purchasing  Agent,  l).  Fairchild. 

Offices— Grand  Central  Station,  New  York. 

London  Agents— J.  S.  Morgan  A  Co.,  22,  Old  Broa<i  Street,  E.C. 

A  coii^lidation  of  the  New  York  Central  and  the  Hudson  River.  The  eompAny 
also  controls  the  I^ke  Shore  and  Michigan  Southern  and  tiie  Midi i|pui  Cent raL 
Total  mileage  worked  and  controller],  11,178. 

The  principal  stocks  and  bonds  of  the  company  dealt  in  on  the  London  Stock 
F^xchange  are:  Common  struck,  ^\'4'l,'2liO,0(jO ;  4  per  cent,  gold  debenture  certificates, 
$5,097,r>00;  4  pf;r  cfnt.  ext.  nelH^nture  certificates,  ^3,581,000;  Zi  per  otnt. 
gold  coupon  bon'ts,  1997,  $.^:i.925,0<>0;  3|  per  cent.  Michigan  Central  Collateral  gold 
lK>nds,  $17,451,000;  and  8|  per  cent.  I^ke  Shore  collateral  gold  bonds,  $6S,t7t,000. 

liiviDRVDS. — The  dividends  for  the  past  14  years  have  been  as  follow: — 1888-S9, 
4  iier  cent. ;  1890-91, 4|  percent.:  for  the  years  ended  30th  June,  1892, 1893,  and  1894, 
four  quarterly  dividends  of  li  per  cent.,  making  5  per  cent,  for  each  year  respectively ; 
for  the  year  o.nded  3^Mh  June.  1895,  Septein>>er and  f>ef;ember,  each  1|  per  cant: 
March  and  June,  each  1  per  cent.:  making  4.)  per  'ient.  For  the  years  1896,  1897, 
1898,  and  1899,  4  per  cent,  in  quarterly  dividendn  of  1  per  cent.,  for  1900  4f  per  cent., 
for '1901,  1902,  1903,  and  1904,  5  per  cent.  Dividends  are  payable  in  London  at 
4i.  1  ^d.  per  dollnr,  les*  tax. 

NEW  YORK,  ONTARIO,  AND  WESTERN. 

President— THOMAS  P.  FOWLER,  New  York 

Vice-Presidents— JOIIF  B.  KERRrOeneral  Council)  and  J.  E.  CHILD8 

(General  Manager). 

OFFICERS.— Sec.  and  Treasurer,  K.  I).  Rickard,  New  York;  Gen.  Sopt., 
E.  Canfl«'ld,  Middletown;  Supt.  of  Motive  Power,  O.  W.  West;  Eng.  Maintenance 
of  Way,  C.  E.  Knickfrtfocker;  PurchaHing  Agent,  C.  A.  Draper,  New  York. 

Principal  Office— 56,  Beaver  Street,  New  York. 

London  Agent — The  English  Association  of  American  Bond  and  Shareholders 
Limited,  5  A  6,  Great  Winchester  Street,  E.C. 

Tills  company  was  organised  as  the  New  York  and  Oswego  Midland  on 
llth  January,  18G6.  Its  main  line  was  opened  in  July,  1871,  and  the  Western 
Division  in  August,  1873. 
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Miles  operated.  30th  June,  1904:— Owned,  318;  leased,  176;  trading  rights,  58; 
'Sidings,  Ac.  owned,  464,  leased,  255.    Total.  1,258. 

Capital. — The  amounts  received  on  stocks  and  bonds  have  been  as  follow:— 
Preferred  stock,  $4,000;  common  stock.  $58,118,988;  refunding  mortgage  4  per 
cent,  bonds  (having  a  first  lien  on  all  the  property  of  the  company),  interest  pay- 
able 1st  March  and  1st  September.  $17,987,000;  total,  $76,054,983.  Amount 
expended  on  franchises  and  property  to  June.  1904,  $72.654.885.— For  previous  issues 
of  bonds,  Ac,  see  Manual  for  1893,  page  561.  and  previous  editions. 

Revenue  and  Expenditure 

(Year  ended  80th  June). 


¥e«r. 


1804 
1895 
1896 
1897 
1896 
1899 


Beoeipts. 


3.8^.119 
3.669,113 
3.779.335 
3,894,403 
3,914,635 
4,346,163 


Bxpendltiire. 


2,7aS,540 
2,642,412 
2.698,558 
2,780.496 
2.801.643 
2,970,110 


Net 
Profit.* 


41*566 
326,383 
375,569 
399,911 
402,460 
686,364 


Year 

r 

1900 
1901 
1902 
1903 
1904 

Beoeipta. 

Bxpenditnxe. 

Net 
Pnflt.* 

4,9^,482 
5,322,883 
5,466,696 
6,176,518 
6,652,483 

3,411,917 
3,777,137 
4,157,754 
4,557,087 
5,046,780 

869.024 
879,211 
658,969 
860.971 
886.828 

Revenue. — The  results  for  the  three  years  ending  80th  June,  were  as  follows: — 


Gross  eaminsrs 

1902. 
$5,456,696 
4,157.754 

1908. 
$6,176,517 
4.557.087 

1904. 
$6,653,484 
5.072.987 

QneratinirexDenses  and  taxes 

Netearninsrs  • 

$1,298,94*2 
511.975 

$1,619,430 
401.987 

$1,579,547 
471.647 

Other  net  receipts 

Interest,  rentals,  andcharsres 

1.810,917 
1.151.958 

2.021.867 
1,160,897 

2.061.1M 
1.164.866 

Surplus 

$658,959 

$860,970 

$887,828 

Total  balance  at  credit  of  profit  and  loss  account,  30th  June.  1904,  $6,099,887. 

Dividends. 

No  dividend  has  been  paid  on  the  common  (or  ordinary)  stock,  although  the 
l*Totit8  would  have  permitted  the  distribution  of  from  }  to  1^  per  cent.  The  rail- 
road is  controlled  by  a  trust  representing  the  holders  of  the  preferred  stock  (of 
which  $4,000  is  outstanding),  but  the  holders  of  common  stock  are  taking  steps  in 
favour  of  the  abrogation  of  the  trust.  They  have  appointed  a  committee  of  which 
Mr.  James  B.  Clews  is  chairman,  and  in  August,  1904.  issued  a  circular  asking 
for  proxies  to  enable  them  to  elect  the  five  directors  out  of  the  thirteen  which  they 
are  entitled  to  elect. 


NORFOLK  AND  WESTERN. 

President— L.  E.  JOHNSON,  Roanoke. 

OFFICERS.— Sec,  A.  J.  Hemphill,  New  York;  Treasurer,  William  O.  Mae- 
<lowel!.  Roanoke,  Virginia;  Gen.  Man.,  Joseph  H.  Sands,  Roanoke;  Gliief  .Eng., 
C.  S.  Churchill,  Roanoke;  Gen.  Supt.,  N.  D.  Maher,  Roanoke ;  Sapt.  Motive  Power, 
W.  H.  Lewis;  Mech.  Eng.,  J.  A.  Pilcher;  Purchasing  Agent,  E.  T.  Burnett. 

Principal  Office — Rounokc,  Virginia. 

Transfer  Agencies — 3:):},  Walnut  Street,  Philadelpliia,  and  Central  Trust  Co., 
New  York. 

riiis  company  was  formed  in  February,  1881,  for  the  purchase  of  the  Atlantic. 
Mississippi,  and  Ohio,  which  was  an  amalgamation  (authorised  by  act  of  the  General 
Assembly  of  Virginia,  17th  June,  1870)  of  the  Norfolk  and  Petersburg,  South  Side, 
Virginia,  and  Tennessee,  and  V^irginia  and  Kentucky  railroads.  The  Norfolk  and 
Petersburg  Line  runs  between  the  two  places  named,  and  is  81  miles  in  length.  The 
South  Side  Line  extends  from  Petersburg  to  Lynchburg,  123  miles,  aud  from  Peters- 
!>urg  to  City  Point,  10  miles.  The  Virginia  and  Tennessee  Line  extends  from 
Lynchburg  to  Bristol,  204  miles,  and  a  branch  line  from  Glade  Springs  to  Salt 

*  Net  profit  aft«r  payment  of  fixed  charges 
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Works,  10  miles.  A  consolidation  with  other  lines  took  plaoe  In  Majr, 
ceivers  were  appointed  6th  February,  1895,  and  New  York,  London,  and  AmatoiduB 
Couiiuittees  were  formed,  and  formulated  a  plan  of  reconstractSon  whieh  was 
declared  operative,  and  the  line  sold  in  September,  1896,  nnder  foreoloaani,  and 
transferred  to  the  Norfolk  and  Western  on  Ist  October,  1896.  The  temu  of  tbe- 
reooastr action  were  set  ont  in  the  Mavual  for  1898,  paf  e  549. 

Mileage  in  operation — 1,722. 

Capital.— The  common  stock  $66,000,000,  the  adjustment  preferred  stock. 
$28,000,000,  and  the  following  bond  issues  are  dealt  in  on  the  London  Stock. 
Exchange: — 

General  Mortgage  6  per  cent,  bonds,  $7,283,000,  maturing  1st  May,  19S1.  Interest 
May  and  November.  Of  the  authorised  issue  of  $11,000,000,  the  trustee  has  reserved 
an  amount  which,  at  95  per  cent.,  is  sufficient  to  retire  at  maturity  the  M.500,90^ 
divittional  liens,  as  above.  Subject  to  the  payment  of  such  divisional  liens,  the 
^^cncral  mortgage  bonds  are  a  lien  upon  the  main  line  between  Norfolk  and  Bristol, 
408,:;,  miles,  luid  the  City  Point  and  Saltville  Branchefl,  19|  miles,  in  all  4271^0  miles; 
being  nt  the  rate  of  $17,028  per  mile.    Latest  price,  182^. 

Improvement  and  Extension  JJorlgage  6  per  cent,  bonds,  S5t|000,000,  natarlng  1st 
February,  19H4.  Interest  February  ami  August.  Issue  limited  to  $5,000,000.  The 
bonds  are  a  lien  upon  the  main  line,  and  City  Point  and  Saltville  Branches,  suMect 
to  the  lien  of  ttic  general  mortgage.  Ttioy  are  a  second  lien  upon  the  Mew  Rirer 
I.>ivi8ion  and  the  branches  and  extensions  thereof.    Latest  price,  132|. 

First  CkmsoHdated  Mortgage  4  per  cent,  bonds  (including  $19,750  in  the  eompany*8> 
treasury),  $36,210,500  (authorised  issue,  $62,500,000).    Latest  price,  104. 

REVsyuB.— The  following  exhibits  the  results  for  the  past  three  jrears  ending 
30th  June,  1904:— 


Receipts.. 
Expenses 


Net  receipts 

Miscellaneous  income 


Total  income  

Fixed  cliargcs .... 
Other  deductions 


SurpluH 

Dividends  on  pruf 

Dividends  on  common 


Surplus 


1902. 
$17,552,204 
10,126,227 


$7,415,977 
74,894 


$7,490,871 
2,867,777 
2,741,620 


$2,881,474 

910,014 

1,289,884 


$182,070 


1903. 
$21,160,675 
12,697,480 


$8,468,245 
148,258 


,611,508 
2,571,815 
8,006,252 


$3,088,986 

914,818 

1,934,076 


$185,042 


1904. 
$22,800,991 
14,218,730 


$8,587,361 
65,218 


$8,653,479 
2,888,176 
2,440,988 


$8,87l*,n8 

'  919,5i4 

1,9M,076 


$514,718 


Since  reconstruction: — Preferred  stock — 18i)7,  lOth  November.  1  per cenL;  1898, 
2:{r(l  Fel)ruary,  1  per  cent.  24tli  August,  2  per  cent.;  1899,  24th  February,  2  per 
cent.,  24tli  August,  2  per  cent.;  1900,  23rd  February,  2  per  cent.,  24th  Augrast, 
2  per  cent.;  1901,  23rd  Fo>)ruary,  2  per  cent.,  24th  August,  2  per  cent.;  common 
stock,  1001;  20tii  Juno.  1901,  1  percent;  19th  December,  1  per  cent.;  20th  Jane,. 
LD02,  1  per  cent.;  Duconibcr,  1902,  1  per  cent.;  June,  1903,  1^  |)cr  cent ;  December, 
1!)03,  \\  percent.;  June,  1904, 1^  percent. 


NORTHERN  PACIFIC. 

President— HOWARD  ELLIOTT,  St.  Paul,  Minnesota. 
Vice-President— DANIEL  S.  LAMONT.  Wall  Street,  New  York. 

OFFICERS.— Secretary  and  Assistant  Treasurer,  George  H.  Earl,  Naw  York; 
Treasurer,  C.  A.  Clark,  St.  Paul;  Gen.  Supt.,  F.  W.  Gilbert;  Chief  Kn|r.» 
E.  J.  Pearson ;  Supt.  Motive  Power,  A.  E.  Mitchell ;  Gen.  Storekeeper, 
E.  O.  Parks  ;  Purchasing  Agent,  F.  G.  Prest. 

Principal  OflRce — St.  Paul,  Minnesota. 

General  Offices— Mills  Buildings,  85,  Wall  Street,  New  York. 

ThiK  undertakmg  was  chartere<l  by  Congress  in  1864.  Constrootion  eomaiencod  ia 
1870,  an<l  continued  until  1874,  in  which  year  580  mites  had  been  completed.  Tlia 
depression,  following  the  panic  in  1H7;»,  caused  a  suspension  of  the  work  until  1879. 
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Th«  company  was  reorganised  in  1875.  Main  line  to  WaUula  Janottoa  completeci 
August,  1883,  and  opeiied  on  9t}i  September  following.  B^oelrers  appjtaited,  Uitir 
August,  1898;  line  sold  under  foreclosare  July,  1896.  Oi|r*>teation  «#  fuwwf 
company  in  the  same  year.  For  farther  particulars  see  previous  actions  of  the- 
Manual. 

MiLKAGE.— 6,276. 

The  principal  securities  of  the  company  dealt  in  on  the  London  Stock  Exchange 
arc  the  3  percent,  general  lien  bonds  (2,047),  4  per  cent,  prlw  lien  bonds (1,997),  and- 
the  G.M.B.  4  per  cent.  C.B.  and  Quincy  collateral  (1906-21). 

RBYENITE  and  EXFENDrrURB. 


Gross  earnings    

Operating  expenses 


Balance , 


Taxes 


Net  earnings 
Miscellaneous  income 


Total  income 
Interest  and  rent. , 


Dividends. 


Surplus 


Balance .... 
Additions  and  betterments 


Surplus 


Year  ended  SOtk  Jane. 


1892. 
341,887,879 
21,288,414 


$20,096,966 
1,149,890 


$18,949,076 
843,766 


$19,792,840 
6,746,608 


$13,047,282 
8,4^,946 


$4,647,286 
8,000,000 


$1,547,286 


1908. 
$46,1^,106 
24,082,098 


$22,110,012 
1,421,488 


$20,688,679 
1,112,661 


$21,801,180 
7,066,289 


$14,746,891 
10,074,946 


$4,670,946 

8,000,000 


1904. 
$46,924,674 
24,284,643 


$22,290,081 
1,462,776 


$20,827,266 
1,488,864 


$22,810,610 
7,061,299 


$16,229,811 
10,849,989 


$4,S7»,822 
8,000,^100 


$1,670,946    1     $1,879,822 


Quarterly  dividends  of  1  per  cent,  were  paid  on  16th  January,  April,  July,  and 
October,  for  the  years  1890  aud  1891 ;  1  per  cent.  1st  April,  1892;  1  per  cent,  quar- 
terly on  the  preference  stoclc  from  16th  January,  1898,  to  1st  December,  1901 ;  and  1 
per  cent,  on  common  stock  8rd  February,  1899,  1  per  cent.  Srd  August,  1899; 
2  per  cent.  6th  February,  1900,  1  per  cent.  3rd  Auj^ast,  1900,  1  per  cent.  80th 
November,  1900 ;  1  per  cent.  Ist  March,  1901,  1  per  cent.  1st  June,  1901, 1  per  eent. 
1st  September,  1901 ;  1  per  cent.  1st  February.  1};  per  cent.  1st  May,  August,  and 
November,  1902;  2  per  cent.  1st  February,  1908,  and  IJ  per  cent.  Ist  May,  Ist. 
August,  and  1st  November,  1903. 


PENNSYLVANIA. 

President— ALEX.  J.  CASS  ALT,  Philadelphia. 

*  Chairman  of  Directors— RUDULPH  ELLIS. 

OFFICERS. —Sec,  Lewis  Neilson:  Geii.  Man.,  W.  W.  Atterbury ;  Traffic  Man.,- 
tr.  I>.  Dixon;    Purchasing  Agent,  D.  S.  Newnll :    Chief  Eng.,  W.   H.  Brown; 
Freight  Traffic  Man.,   M.  Rlel>enach ;   Chief  of  Motive  Power,  Theo.  N.   Ely; 
Passenger  Traffic  Man.,  James  K.  Wood. 

Offices— Broad  Street  Station,  Pliiladelphia. 

The  Pennsylvania  Railroad  Company  was  incorporated  under  tlie  laws  of  the 
State  of  Pennsylvania,  13th  April,  184(>.  The  company  controls  and  operates  an 
extensive  system  of  lailroads  extending  from  New  Yoric  City  westerly  ria  Phila- 
delphia and  Pittsburg  to  Chicago  and  St.  Louts. 

The  Pennsylvania  Company  was  incorporated  under  the  laws  of  the  State  of 
Pennsylranla,  7th  April,  1870,  fur  the  purpose  of  managing,  in  the  interest  of  the 
Pennsylvania  Railroad  Company,  the  railroads  leased  and  controlled  by  that  com- 
pany west  of  Pittsburg. 

MiLKAGK. — For  roads  which  in  the  past  have  constituted  the  system  of  lines  west 
of  Pittsburg,  operated  either  directly   by  this  company  or  through  their  own 

*  Term  expires  March,  1906. 
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organisations,  see  Manual  for  1889,  pages  542  and  543,  and  previous  editioiu.  The 
company  embraces  10,914  miles,  including  all  east  and  west  of  Pittsburg.  The 
Pennsylvania  Company  controls  all  lines  west  of  Pittsburg  and  Erie,  the  Railroad 
Company  holding  all  its  stock. 

The  following  are  the  particulars  at  81st  December,  1903.  of  the  mileage  oper- 
ated east  of  Pittsburg  and  Erie: — Lines  owned  1,092  miles :  linea  operated  by  lease 
or  contract,  2,C32  miles:  operated  teparately,  2,128  miles.  Total  6,852  miles.  West 
of  Pittsburg  and  Erie,  5,06*2  miles.    Total,  10.914  miles. 

In  1878  a  Trust  was  approved  to  provide  for  the  gradnal  reduction  of  the  com- 
pnny's  liabilities,  full  particulars  of  which  will  be  found  on  reference  to  Manual 
for  1884,  page  486. 

Rrvrxub. — The  company  paid  6  per  cent,  interest  on  all  instalments  of  subscrip- 
tion to  its  capital  stiick  up  to  30th  October,  1855.  and  for  1856,  8  per  cent,  (half- 
yearly  in  May  and  November);  1857,  4  per  cent.;  1858,  18i^9, 18(i0.  and  1861,  6  per 
cent.;  1862,  8  per  cent.;  1868,  9  per  cent.;  1864,  10  per  cent,  and  30  per  cent,  in 
stock;  1865,  10  percent.;  1866,  9  per  cent.;  1867,  6  per  cent,  and  5  per  cent,  in 
Rtock;  1868.  8  per  cent,  and  5  per  cent,  in  stock;  1869,  1870, 1871,  and  1872, 10  per 
cent. ;  1873,  5  per  cent,  and  5  per  cent,  in  stock;  1874, 10  per  cent.;  1876  and  1876, 
8  per  cent. ;  1877,  3^  per  cent.;  1878.  2  per  cent. ;  1879, 4}  per  cent. ;  1880,  8  per 
cent,  and  4  per  cont  in  itock ;  1881,  8  per  cent.;  1882,  6|  per  cent,  and  2  per  cent,  in 
stock  or  cash ;  1883,  4^  per  cent,  and  4  per  cent,  in  stock  or  cash  ;  1884,  6  per  cent, 
and  2  per  cent,  in  stock  or  cash ;  1885  and  1886,  5  per  cent ;  1887,  5^  per  cent.;  18^ 
and  1889.  5  per  cent.;  1890,  5|  per  cent.;  1891,  3  per  cent,  and  3  per  cent,  in  stnek; 
1892,  6  per  cent.;  1893,  5  per  cent,  and  2  per  cent,  in  stock ;  1894,  1896,  1896,  1897, 
1898,  and  18i)9,  5  per  cent.;  1900, 2^  per  cent,  in  May,  and  3|  per  cent,  in  November: 
1901,  2|  per  cent,  in  May,  and  3^  per  cent,  in  November ;  1902,  1903,  and  1904,  3  per 
cent,  in  May  and  3  per  cent,  in  November. 

The  dividends  are  made  payable  at  the  end  of  each  May  and  November  respectively 
to  stockholders  registered  on  the  5th  day  of  the  month  previous  to  the  date  of 
payment. 

Capital. — Total  amount  of  capital  stock  outstanding  at  31st  December,  1908, 

was  $299,991, 81-J. 

Revkmue. 

The  following  statistics  have  been  compiled  from  the  last  report  :— 

Earnings  on  all  lines,  both  East  and  West  of  Pittsburg  and  Erie. 

1902.  1903. 

Gross  earnings    $219,849,865   $242,517,758 

Operating  expenses  162,220,272      175,379,488 

Net  earnings $67,629,593     $67,188,820 

Other  income , 16,254,710       18,796,f  " 


$83,884,303  $85,988,666 

Interest,  rents,  dividends,  &c 80,890,043  82,866,409 

Surplus $2,994,260  $8,067,247 

INC03IE  ACCOUNT  OF  THE  PesXSYLVASIA  R.   R.  CO. 

1902.  1908. 

Net  income  $25,849,964  $27,506,607 

From  this  deduct — 

l*ayments  to  trust  funds 129,428  149,494 

Sinking  funds,  etc 407,100  8,091,426 

Extraordinary  expenses  not  properly  chargeable 

to  capital 12,600,000  9,472,7S7 

$13,036,528  $12,718,876 

Balance  to  credit  of  income  after  deducting  all 

payments  $12,813,486  $14,792,931 

Dividends  6  per  cent,  each  year    12,262,491  14,792,931 

Total  credit  to  profit  and  loss,  31st  December....    $24,742,226  $24,742,226 
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OB  liaes  diraetlj  OMMiai  ami  of 
■Me.  iMCMM;  m*  iaaw— e,  SMl.lOU 

kMKKf— The  beiAs  do  not  eloee,  but  to  lie  is  tfane  to  reeetre  ^hHknA 
hovU  be  n^btUrtd  (in  Philadeiphia)  oa  tlie  fifth  dej  of  the  BMnth 
the  date  of  ite  pe  jvHVt. 

iasMd  eiaoe  ll»4,  we  Makcal  for  IMS,  pase«74,  and 


Covpons  oa  the  Inaids  lidd  in  tliis  country  are  pajraUe  as  follows  :~OciieraI 
astgage  bondi^  <  per  cent^  payable  in  Philadelphia,  half-yeariy,  lat  January  and 
t,  Jmtj.  Geaeiml  nortga^  bonds,  and  sterling  consolidated  bonds.  <  per  cent., 
lymble  in  LcMidoa.  half-yearly,  1st  January  and  1st  Jaly.  Constdidated  B  per  cent. 
uiMcji  bonds,  payable  in  Philadelphia,  half-yearly,  1st  January  and  1st  July; 
■KSoHdated  3|  per  cent.,  payable  in  Ijoadao.  half-yearly,  1st  Jaanary  and  1st 
■ly;  eoBaolidatcd  4  per  cent.,  payable  in  Sew  York,  half-yearly,  1st  May  and  1st 


BSAIUHO  (PmUUXELPHIA  AVD  BEAJUHOX 

Praaidcm— GEOBGE  F.  BA£B,  Ef<|^  PhiI«de]pUa. 
OFFICERS— Sec,  W.  R.  Taylur:  Treas^  R.  Tnll ;    Comptroller.  D.  Jones; 
Sapt,  A.  T.  Dice:  Chief  Eng.,  W.  Hunter;  Purchasing  Agent,  J.  D.  Landis. 

Miens    Phfittalphia. 

aJfaiis  of  the  Reading  are  associated  with  the  Philadelpbiaand  Reading  and 
he  Philadelpfaia  and  Read!:  g  Coil  and  Iron  Company,  and.  in  OTder  to  arriTe  at  a 
snect  understanding  of  the  bu>inesA  affairs  of  the  wveral  companies.  It  is 
eairabie  to  outkine.  in  a  genersl  way.  their  organisation  and  scope.  In  the  rspert 
f  the  reeeiTers  of  the  Philaddphia  and  Reading  and  the  Pniladelphia  and  ffisiin^ 
9ob1  and  Iron  Company  for  the  year  ending  90th  Norember,  ISMi.  ft  is  stated  that 
he  gcocral  u  ortgage  of  the  two  companies  had  been  foreclosed,  and  that  under 
be  dfrection  of  the  cireuft  C4«urt  ci  the  United  States  all  the  properties  had  been 
aid  to  a  new  company.  Philadelphia  and  Reading,  to  which,  and  to  the  Readtag 
jmI  the  Philadelphia  and  Reading  C<«1  and  Iron  Company,  possession  was 
ransferred  oo  90tb  NoTember.  lSf6. 

The  Reading  owns  practically  the  whole  capital  stock  of  the  Phlladelpliia  and 
Icadbig  and  of  the  Philadelphia  and  Reading  Ci«l  and  Inm  Company. 

The  Pr.Uai4?eIphia  and  Reading,  which  was  organised  under  the  act  of  tbe 
egislature  of  PenosjlTania  of  31st  May.  1887.  owns  all  tbe  railroads  formerly 
lefaaagiag  to  tbe  Philadelphia  and  Re3tdii.g  Railroad  Company ;  and  It  controls  the 
«i)ads  heretofore  leased  to  that  company,  either  hy  transfer  cf  the  old  lenses  or  by 
:ew  I«a$e$  mti'^e  >iiice  30th  X<-vember.  1896.  It  leases  from  the  Reading  the 
allwAT  and  marii:e  e-tQipment  which  it  ases  in  :be  condact  ^f  its  business,  and  a 
)umb«r  '.f  wharres  and  wAre'joa»«s  un  the  Delaware  nvtf,  between  South  Afreet 
jQd  i^ueea  Street.  Philadelphia. 

Under  the  foreclosure  5a^e  tiie  charter  «.f  the  Philadelphia  and  Reading  Coal  and 
ron  Ccmpicy  was  preserved,  acii  it  wa«  purv.ha!>ed  at  the  sale.  The  purehasctu, 
iter  the  acquisition  of  tbe  charter  ana  ir^  nchi^s.  conveyed  all  of  the  coal  lands 
ji^  C'A  leries  wLich  they  had  acqcirtrU  at  the  sale  tu  tbe  Pbiladeipbia  and  Reading 
.'cal  ar.d  Iron  Comparv.  its  t.>u<r;De>>  consists  exclcsivelv  of  the  mining  and  sale 
f  coaL 

Tee  t.:>tAl  mileage  cwred  or  leaseJ  is  2.470. 

The  ioint  operations  of  the  three  companies  fcr  the  nscal  year  endtrd  SOtb  June, 
3^.  as  ctniparetl  with  the  {.rvv...>a8  fiscal  year,  were  a<  foUows:— 

1903-19W.  191>?-190S. 


Total  gross  n?ce:p:s  of  three  compa:;:es    iT7.040,2W-S7  $62,140,743*34 

Tctal  gross  expenses  of  three  »mpanies ^5.^4<».:>'25'13  4i.81S.46:g'58 

~«l7799.?30-14  1^,224480-76 
T%  tAl  CToss  txeJ  charts  and  taxes  of  three 

on.pai-ie-s I4.^>42.39-2'07  14.127.496 "OS 

Net  framings  of  three  companies  befor-  pay- 
Kent  1. 1'  Beauu}.'  cu:^pa-  v's  ^!:videod^  and 

gtv.rrai  mor  jsge  sink::.::  fr.uii S*-~*»".S38'v»7  f<5^1&7,7S2*73 

li   C 


434  EEADING   (PHILADELPHIA   AKD  KEADIKG) — SOUTHEHN, 

DiviDKNDS. — A  dividend  of  2  per  cent,  apon  the  first  preferred  stock  was 
declared  on  15th  July,  1903,  out  of  the  surplns  earnings  of  the  Reading,  and  paid 
on  10th  September,  1903,  and  on  15th  October,  1908,  the  board  declared,  ont  of  the 
surplus  eaminprs,  a  dividend  of  2  per  cent,  upon  the  first  preferred  stock,  which  was 
paid  on  10th  March,  1904.  On  15th  October,  1908,  a  dividend  of  1^  per  cent,  upon 
the  second  preferred  stock  was  declared  ont  of  the  surplus  earnings  of  the  Reading, 
and  paid  10th  November,  190^,  and  on  18th  April,  1904,  a  farther  dividend  of  3  per 
cent,  upon  the  second  preferred  stock  was  declared  out  of  the  surplns  eamingt  ef 
the  Reading,  and  paid  10th  May,  1904. 
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SOUTHERN. 

DIRECTORS : 

President—SAMUEL  SPENCER,  Esq.,  80,  Broadway,  New  York. 

OFFICERS.— Sec.,  R.  D.  I^nkford;  Treasurer,  H.  C.  Anslcy,  Washington; 
Gen.  Mnn.,  C.  H.  Ackert ;  Eng.  of  Construction,  W.  H.  Wells ;  Traflic  Managers, 
T.  C.  Powell  (freight)  and  W.  A.  Turk  (Passenger);  Purchaaing  Agentt 
J.  P.  Minetree;  Gen.  Supt.,  C.  S.  McManus. 

Ofiices — 80,  Broadway,  New  York. 

This  is  a  re-organisation,  in  1894,  of  the  Richmond  and  West  Point  Terminal 
Railway  and  Warehouse  System,  and  also  embraces  the  Richmond  and  IHuiviUe, 
the  East  Tennessee,  Virginia,  and  Georgia,  and  their  subordinate  lines,  also,  under 
lease,  the  Mobile  and  Birmingham,  «fec.,  in  all  7,196  miles  operated,  in  addition  to 
steamboats.  The  capital  stock  amounts  to  $180,000,000,  viz.,  $120,000,000  in commoo 
sharcsof  $100  each,  $60,000,000  in  5  percent,  non-cumulative  preferred  shares  of$lOO 
each,  the  latter  redeemable  at  par.  A  majority  of  both  classes  of  stocks  is  deposited 
with  three  stock  trustees  under  an  extension  consented  to  In  1902,  on  the  terms 
that  the  stocks  shall  beheld  by  the  stock  trustees  and  their  successors,  Jointly,  until 
15th  October,  1907,  and  thereafteruntil  terminated  by  a  vote  of  a  majority  of  the 
stock  assenting  thereto,  although  the  stock  trustees  may,  in  their  discretion,  deliver 
the  stock  at  an  earlier  date. — Trustees,  J.  Pierpolnt  Morgan,  Charles  Lanier,  waA 
George  F.  Baker. 

In  addition  to  the  common  and  preferred  shares,  the  following  bond  iasnea  are 
dealt  in  on  the  London  Stock  Exchange:— 

$88,786,000  first  consolidated  mortgage  5  per  cent,  gold  bonds  of  $1,000,  Ac  fpart 
of  $120,000,000  authorised),  interest  payable  in  New  York,  1st  January  and  1st 
July,  and  principal  repayable  Ist  July,  1994— of  the  $38,786,000,  $8,488,000  was  at 
30th  June,  1903,  in  the  treasury  of  the  company. 

$^,500,000  East  Tennessee  re-organisation  5  per  cent,  gold  bonds  of  $1,009, 
interest  payable  in  New  York  1st  March  and  1st  September,  principal  repayable 
1st  March,  1938.  The  bonds  have  a  lien  on  parts  uf  the  road  formerly  ownea  by  the 
East  Tennessee. 

The  fiscal  year  ends  30th  June.  For  the  years  to  30th  June,  1902  and  1908,  the 
results  were  as  follow: — 


Gross  earnings 

Expenses 

Other  net  Income 

Interest,  rentals,  Ac. 


Dividend  on  preferred  stock 
Surplus 


1902. 

$37,712,248 
26,846,837 

1903. 

$42,354,060 
30,989,140 

190i. 

$46,109,777 
88,116,467 

*  $10,865,411 
824,509 

$11,364,920 
1,211,261 

$12,576,181 
8,868,704 

$11,994,810 
1,896,181 

$11,689,920 
8,089,023 

$18,889,491 
9,962,897 

$3,600,897 
(5  7.)  8,000,000 

$8,707,477 
(6V,)  3,000,000 

$8,408,694 
(6o/o)  8,000,000 

$600,897 

$707,477 

$406,694 

mnoK  PACIFIC. 
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mraoH  PACIFIC 

PNddMA— EDWARD  H.  HABRIMAN,  New  York. 

OFIICBE84    gtoe.,  Alenmder  MilUr ;  Director  of  Matntwunce  and  Operation 
Krmttadmitt,  Chtego;  Director  of  PnroiiMes.  W.  V.  8.  Thome,  New  York; 
W.  Makl;  Traffic  Director,  J.  C.  Stabbs,  Chicago;  Freight  Traffic 
John  A.  MsBoe,  Chicago;  Chief  Eng^  Jolm  B.  Berry,  Omaha ;  Porchasiug 
John  W.  Griffith,  Omaha. 

Offieci    MP,  Bnmdway,  New  York;  and  9th  and  Famham  Streets,  Omalia, 


The  Union  Padle  Ballimid  Company  was  incorporated  1st  July,  1897,  for  80 
years,  and  is  the  sneeoaeor  to  tlie  Union  Padfic  Railway  Compacy,  wliose  property 
was  sold  under  foreclosTe  and  pnrciiased  by  the  present  company.  For  informa- 
thm  respecting  the  past  histmy  of  tlie  old  company,  see  the  Mavual  ftn*  1896,  page 
S5C,  and  prerioos  ^rolames.  The  company  owns  ^U8  miles  ct  main  track,  99  i^es 
ef  aeeimd  trade,  and  l«tOO  miles  oi  sidings.  It  also  owns  or  controls  by  owaersliip 
sf  stock  the  Oregon  tbmt  line  railroad.  1,818  miles ;  and  the  Or^pon  Railroad  and 
Navigation  Company,  M99  miles.  Total  mileage,  80th  June,  1904, 8,894.  The  main 
Bms  ran  from  ConncU  BluA,  Nebraska,  to  North  Platte  (897  miles),  North  Platte 
to  Green  RiTor,  Wyoming  Dirislon  (538  mUes),  Kansas  City  to  Ellis  (803  mUes), 
andEDIa  to  DenTer  (888  miles),  Ac. 

CarrxAL. — Amoant  cl  stocks  outstanding  in  the  hands  of  the  public,  80th  June, 
1804,  SMW.S74,87Q.    Amount  of  bonds  outstanding,  $189,741,500. 

Tim  principal  isMies  dealt  in  on  tlie  London  Stock  Exclumge  are  as  follows  :— 
stock,  4  per  eent.  non-cumnlatire  preference  shares,  land  grant  4  per  cent. 
(1947),  and  first  lien  4  per  eent.  coupon  (1911). 

REiTMua  AMD  ExmrDRinat.— The  following  exhibits  the  results  for  the  past 
years  ended  80th  June,  1904: — 


vross  earnings.*— —«—»»«— »»««»— 
Operating  expenses....— .......^ 

1901-2. 

$47,800,880 
84,189,406 

1902^. 

$51,078,189 
27,889,884 

1908-4. 

$58,879,880 
89,098,007 

Total  aaisodlaneous  income..-.. 

$28,810,814 
4,580,601 

$28,785,808 
4,647,848 

$26,388,088 
4,266,844 

MjftM  taxes  «««.—««»».........«. . ....... 

$27,891,415      i     $28,888,148 
1,369,760      !         1.407,382 

$80,509,467 
1,470,886 

Balance  for  charges............... 

Int.  on  Or  S.L.  »*A"  A  **  B**  bonds 
Dir.  on  Or.  RR.  A  NaT.  pref. ... 

$26,521,655       ;     $26,975,816 

11,989,480      i        11,675,704 

28,927                     28,470 

654                          492 

$29,048,681 

12,439,594 

21,945 

544 

DiT.  on  4  per  cent,  pref 

$14,502,594      ;     $15,276,150 
8,981,552      ;         8,982,064 

$16,596,548 
8.982,256 

Balance - 

Dir.  on   common  stock  at  4  per 

n^nt  P^r  annnm 

$10,521,042 
4,205,062 

$11,294,086 
4,850,612 

$12,614,193 
'  4,850,886 

Bettenncnts,  esc. ....... —........*.. 

$6,815,960 
2,000,000 

$6,948,474 
2,000,000 

$8,368,856 
8,550,000 

onrpius  ................................. 

$4,815,960 

$4,948,474 

$4,718,856 

4S6  JiLCOY  Aim  QASDUl  umited. 

IV.— FOREIGN    COUNTRIES. 

f  Other  than  United  States,  fob  which  bee  paos  419.] 


ALC07  AND  OANDIA  LZmZED. 

DIRECTORS : 
Chairman— J.  C.  F.  LEE,  Esq.,  Salisbury  Houae,  E.G. 


M.  Van  Raalte,  Esq^  22,  Anctin  Friars, 
E.C. 


W.  Halford,  Esq.,  88,  Comhill,  E.G. 
R.   H.   C.    Harrison,  Esq.,   2fi,   Austin 
Friars,  E.C. 

OFFICERS.— Sec,  J.  T.  Dillon  ;  Joint  Managers,  F.  Romainiera,  J.  E.  Bowen, 
and  G.  Lopez,  Gandia;  Eng.,  G.  Lopez,  Gandia;  Auditors,  J.  H.  Doncan  A  Co., 
London. 

Office— 779,  Salisbury  House,  E.C. 

Regristered  20th  August  1889,  to  acquire  a  concession  granted  by  the  Bpanish 
Government  for  the  construction  and  working  of  a  railway  and  harbour  at  Gandia, 
in  Spain.  The  concession  for  the  harbour  is  in  perpetuity  and  the  railway  for 
99  years.  The  railway  runs  from  the  harbour  of  Gandia  on  the  east  coast  of  Spain 
to  Alcoy,  a  distance  of  S3  miles. 

The  authorised  capital  consists  of  1,750  ordinary  shares  of  100/.  each;  8,500 
6  per  cent,  preference  shares  of  1001.  each  ;  20,000/.  5  per  cent,  prior  lien  debenture 
Steele;  400.000/.  4  per  cent,  (formerly  6  per  cent.)  first  mortgage  debentures;  and 
80,000/.  5  per  cent,  second  debenture  stock— total,  1,025,0002.  The  wfaol«  of  the 
capital  has  been  issued,  except  54/.  of  second  debenture  stock. 

The  gross  receipts  for  the  year  ended  31st  December,  1908,  were  21,9057.,  and  the 
working  expenses  15,544/.  After  deducting  interest  and  other  charges  the  net 
balance  was  1,209/.,  which  was  carried  forward. 


ALOECIRAS  (GIBRALTAR)  LimiTED. 

DIRECTORS: 
Chairman— JOSEPH  WHITE  TODD,  Esq.,  38,  Eaton  Place,  8.W. 

Harry  Unnkey  Dohrce,  Esq.,  6,  Token-  I  Edmund    C  Morjran,    Esq.,  20,  Snsaex 
house  Yard,  P^.C.  |      Mansions,  South  Kensington,  S.W. 

OFFICERS.— Sec,  Geo.  Steven,  4,  Coleman  Street,  E.C;  Con .  Engs.,  Liveaey, 
Son,  and  Henderson,  14,  South  Place,  E.G.;  Gen.  Man.,  John  Morrison;  Res. Eng^ 
Edward  Hunt ;  Loco.  Supt..  R.  S.  Black.  A.M.I.C.E  :  Auditors,  J.  H.  Duncan  A  Co., 
39,  Coleman  Street,  K.C.;  Solicitors,  Norton,  Rose,  Norton,  Parish,  A  Co.,  57i,01d 
Broad  Street,  E.C;  Bankers,  Glyn,  Mills,  Currie,  A  Co.,  67,  Lombard  Street,  K.C. 

This  company  was  formed  for  the  purpo.«<e  of  taking  over  the  Jerez  to  Algeciras 
(Gibraltar  Direct)  undertaking^,  particulars  relating  to  which  will  be  found  on 
reference  to  the  Manual  for  1888,  page  352.  For  particulars  of  the  tenoBof 
transfer,  see  the  Manual  for  1904,  page  329. 

The  concession  granted  by  the  Spanish  Qovemnient,  which  had  been  acqoirod  by 
the  company,  antlioriscd  the  construction  of  a  railway  from  the  town  of  Bobadlllft 
(on  the  Cordova  and  Malaga  Line)  to  Algeciras,  the  Spanish  Port  of  tfao  Bay  of 
Gibraltar,  immediately  opposite  the  town  of  Gibraltar  itself,  with  a  cash  subvention 
of  about  430,000/. 

The  length  of  the  line  is  110  miles,  and  the  total  distance  from  Madrid  to  Alg«olraa 
is 476  miles.  The  railway  completes  the  through  route  from  Madrid  in  an  almost 
straight  line  to  Algeciras;  and  also  o}>en8  up  a  direct  communication  with  the 
African  possessions  of  Spain,  and  with  the  Empire  of  Morocco  through  Ceota  and 
Tangier  with  both  of  which  ports  there  is  a  daily  steamer. 

The  section  from  Algeciras  to  Jimenn,  26  miles,  was  opened  for  traffic  on 
13th  December.  18!*0,  the  section  from  Bobndillu  to  Honda,  44  miles,  on  7tb  Septem- 
ber, 1891, 'and  tlic  final  section  from  Honda  to  Jiniena,  40  miles,  27th  Norember 


AJUSEdRAS  (gibrai«tab)  lhoted.  437 

IStf :  the  eounceUoa  witli  MbAtM  and  other  puts  of  SpAin  beings  esUblbtaed  fiam 
thmX  dst«,  rim  BobMfflU,  tbm  jimtttwi  with  the  Andalneefl  Lioe.  The  companY* 
ply   daily  beCween  Algecinn  and  Gibraltar   in   eonoection    with   the 


A  sclieme  of  reairanyement  of  the  company's  capital  account,  appnrred  of  by  the 
shaTielK>lders  and  flecaritr  hoiderfi  on  fStb  Febraanr,  1900,  was  carried  through, 
the  capital  aecoant  at  Mtii  Jane.  1964,  beia«  as  follows  -.— 

Capttax. — Reaiwed:  Ordinary  10^.  shares.  $36.000/ ;  7  per  cent,  preference  VOL 
shaTe:Ss,  290.000^.;  6  per  cmt.  prior  lien  bonds  (aathortsed  150.0001.  X  13S.0001.:  6  per 
cent,  mortgage  debentures.  250.000/.;  new  5  per  cent,  debenture  stock,  7l7.CS9f. ; 
(•«boria«l  7iM.71«£.),  total,  M1M53/.  Expenditore,  1,803,579/.  (exclnatTe  of 
saibvcntioQa,  4SaL»S7l.). 

Kevkxuk.— For  the  year  ended  30th  June,  1903,  the  gnross  receipts  were  S5,tt8i„ 
and  the  worfcjns  expenses  were  57,109/.,  learin):  a  gain  of  8.339/.  For  the  year 
caded  30th  June,  1904.  the  gross  receipts  were  64,66^..  and  the  working  expenses 
5S,19Q/..  leavtog  a  surplus  of  11,531/.    The  steamboat  results  are  included  in  these 


A.    Frewin.    Esq.,    C.E.,   34,    Abercom 

Place,  N.W. 
Major  •  General     Sir      John     Ardagh, 

K.CM.G. 


AHTOFAOASIA  (CHILD  AVD  BOLIVIA  LIMITED. 

DIRECTORS : 
Chairman— EMANUEL  M.  UNDERDO WN.  Esq..  K.C.,  98,  Eaton  Place,  S.W. 

Sir  Lepel  GriiBn,  K.C.S.L,  4,  Cadogan 

Gardens.  S.W. 
Riehard    Henrr  Glvn,   Esq.,    Finsbury 

Hoose,  BlomHcld  Street,  £.C. 

OFFICERS.— Sec H.D.Grerille:  Gen.  Man..  Harry  Usher.  Antofagasta;  Chief 
W.  Murray.  Antofagasta :  Engs.,  Livesey.  Son.  and  ilenderson :  Auditors 
Ddoitte.  Derer,  Griffiths,  and  Co.;  Solicitors,  Slaughter  and  Mav,  18,  Austin  Friars, 
E.C- :  Bankers.  Glyn,  Mills,  Currie,  &  Co. 

Office*— 18,  Austin  Friars.  London,  E.C. 

The  company  was  f<Hined  in  1888  for  the  purpose  of  acquiring  from  the  Cerapania 
Hnanchaca  de  Boliria  the  concessions  granted  by  the  Governments  of  Chili  and 
BoliTia  for  the  construction  and  working  of  railways  and  tel^rapbs  from  the  port 
c^  Antofagasta  in  Chili,  to  Huanchaca  in  Bolivia,  a  distance  of  aboat  650  kilometres. 
iiic1u<!ing  the  privilege  granted  by  the  Government  of  Chili  of  establishing  water- 
works for  the  supply  of  the  railway  and  the  district  it  serves,  including  the  town  of 
Antofagasta. 

Productive  mileage,  58*.  This  includes  the  whole  railway  from  Antofiigasta  to 
Oruro,  worked  as  one  undertaking  from  1st  April,  1893. 

The  Chilian  Government  jruaranteed.  by  a  law  dated  17th  January,  1884.  for 
a  period  of  twenty  years,  an  annual  sum  of  $aO^-^^'  ^t  the  fixed  rate  of  S8d.  per 
dollar,  on  the  capit.il  required  for  tlie  construction  of  a  portion  of  the  railway  from 
Pamfia  Alta  to  Asco:un. 

This  guarantee  was  assigned  as  security  for  a  sum  of  660,000/.  of  mortgage 
bonds  issued  l>y  the  Hujnchaca  Cumfany  in  iSST.  bat  the  profits  of  the  railway  have 
always  been  sufficient  without  having  to  call  npjn  tiiis  guarantee. 

The  waterworks  portion  of  the  undertaking  comprise  a  system  of  aqueducts 
M2  kilometre?  in  length.  brin_'inj-  tlie  water  frt»m  the  Polapi  Springs  and  the  Rirer 
San  Pearo  to  the  town  of  Antofai.'asta. 

This  Company  acquired  from  th^  Huanchaca  Comp:iny.  subject  only  to  the  before- 
mentioned  charge  of  66i<,0(K>('.  ou  the  Chilian  Railroad,  the  concessions  granted  by 
the  Governments  of  Chili  and  Bolivia,  and  ihe  railway,  telegraph,  and  waterworks 
undertakings  CO  iipleted.  with  the  necessary  wharves,  rolling  stock,  warehouses. 
stations,  workshops,  stores,  and  other  accessories,  for  the  price  of  1.410.000/. 

A  contract  was  entereii  into  with  the  Huanchaca  Company,  by  which  the  latter 
undenook  to  work,  manage,  and  maintain  the  system  of  railway  and  telegraphs 
for  a  period  of  lifteen  years  fro-n  1st  January.  \9S9.  receiving  for  the  first  five 
years  6^  per  cent-,  and  for  the  next  ten  years  55  per  cent,  of  the  gross  receipts. 
This  agreement  expired  in  Decem'>er.  19  rj.  and  the  admmistration  was  taken  over 
by  the  Company  on  1st  January.  li*<>4.  For  particular.*  of  tne  working  arrangement 
prior  to  its  expiry,  see  the  Maxcal  for  1904,  page  4**. 
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ANT0PAGA8TA  (CHILl)  AND   BOLIVIA  LIMITED. 


Capital.— The  paid-up  capital  of  tlie  company  cousists  of  1,864,020/.  andivlded 
ordinary  stock,  167,990/.  5  per  cent,  preferred  ordinary  stock,  and  167,990/.  dctfSnrred 
ordinary.  By  resolntions  of  6th  and  20th  Jaly,  1900,  authority  was  given  to 
convert  the  stock  of  any  holder  into  equal  portions  of  5  per  cent,  preferred  ordinary 
stock  and  deferred  ordinary  stock.  The  conversion  can  only  he  effected  between 
Ist  January  and  28rd  March  in  each  year. 

An  issue  of  860,000/.  4  per  cent,  perpetual  debenture  stock  was  made  in  1890 
and  1891,  the  660,000/.  6  per  cent,  bonds  beinf?  redeemed.  The  issue  of  a  further 
160,000/.,  making  1,000,000/.  in  all,  was  authorised  by  General  Meeting  of  6th 
December,  1900. 

On  26th  May,  1904,  the  company  created  1,000,000/.  of  4^  per  cent,  drtientnre 
stock,  of  which  600,000/.  was  issued  in  May,  1904.  We  quote  the  following 
particulars  from  the  prosi>ectus : — "The  stock  will  be  secured  by  a  charge  upon 
the  entire  undertaking,  subject  only  to  that  existing  in  favour  of  1,000,000/.  4  per 
cent,  perpetual  debenture  stock  already  issued,  and  will  be  repayable  at  106/.  per 
100/.  on  lilt  January,  1940,  but  the  company  renerves  power  to  redeem  before  this 
date,  by  purchase  in  the  open  market  or  by  public  tender.  In  the  event  of  any 
liquidaiion  for  reconstruction  or  amalgamation,  the  stock  will  not  be  repayable  at 
less  than  106/.  per  100/.  Price  of  issue  98/.  per  100/.  debenture  stock.  Trustees 
for  the  4|  per  cent,  debenture  stockholders,  Bruno  SchrUder,  Esq.,  Wal|K>le 
Greenwell,  Esq." 

Rkvenue  and  Expenditubb. 

The  net  revenue  of  the  company  for  the  past  ten  years,  including  the  half  share 
of  surplus  profit  received  by  the  Uuanchaca  Company,  has  been  as  follows  : — 


1894  £129,460 

1896  167,628 

1896  179.816 

1897  180,928 

1898  168,696 


1899    Je200,491 

1900    963,420 

1901    338,900 

1902    31<,M8 

1908    276,866 


Dividends. 

The  dividend  on  the  ordinary  htock  from  1889  to  1903  was  6  per  cent,  per  annom 
and  for  1904  7  per  cent. 

Highest  and  Lowest  Stock  Exchange  Prices. 

Obdinart  Stock. 


Year. 

Highest. 

Lowest. 

1889... 

126 

117^ 

1890... 

126f 

111 

1891... 

118| 

97* 

1892... 

119^ 

110 

1898... 

114 

97 

1894... 

110 

06 

Year.      Highest. 

Lowest 

Year.     Higfaert.        Lowest. 

18}«6...     11  If     ... 

96 

1901...     Il2f    ...      96 

1896...     108i    ... 

96 

1902...     108      ...      98 

1897...     100      ... 

70 

1908...    109      ...      96 

1898...      86      ... 

66 

1904...     116|    ...    104 

1899...       98i    ... 

83 

1900...    110      ... 

94i 

MiSCBLLAMKOnS. 

Interest  on  capital  stock  is  due  1st  January,  Ist  April,  Ist  July,  and  1st  October. 
Transfer,  common.    Fee  2«.  &d. 


ARQENTINE  QBEAT  WESTERN  LIMITED. 
DIRECTORS : 

Chairman— F.  W.  BARROW,  Esq.,  8,  Alexandra  Mansions,  West  End  Ltne, 

Hampstead,  N.W. 


J.  W.  Phillips,  Esq.,  M.P.,  23,  Albe- 
marle Street,  S.W. 

Hon.  Arthur  Stanley,  M.P.,  Derby 
House,  St.  James*  Square,  S.W. 


G.    M.    Rose,    Esq.,    8,    ThrogmortOD 

Avenuci  E.G. 
Hon.  G.  N.  Lawrence,  38,  Eaton  AqoAre, 

S.W. 


OFFICERS.— Sec,  Walter  Heald,  River  Plate  House,  Finsbury  Circus,  E.G.; 
Gen.  Man.,  JosiS  A.  Villalonga,  Mendoza;  Acct.,  J.  McDowell,  Mendosa;  Res. 
Eng.,  Robert  Stuart;  Loco.  Supt.,  John  Hopwood;  Traff.  Man.,  Donald  Sinclair; 
Stores  Supt.,  A.  G.  Bridge;  Representative  at  Buenos  Ayres,  S.Hale  Pearson,  Esq., 
Cangallo  664. 

Offices— River  Plate  House,  Finsbury  Circus,  E.G. 


T.LL,— Tlv  oipltdl  coiiBjiiA  «f  l^G7$,ftlif,,  imd««iuU«  4  ptr  emu.  Ant  d*b*ii- 
xt  pATT  of  l.TDO^OOW.  KDlbDrlKil:  iDtercit  payable  IK  JuiiurT  Uld  lat  jlj^, 

dvtentantfaek.inleniApaTablaljt  JummrjAmlUtJnly,  t] 

M.  of  ihia  ncfc  wttiatnta  Itt  Jmiuiry.  1S98,oa  ndusptJ. ,__  ^ 

wt.  imBt4abnilmWatttorl.Ma.lWi.    7W.wiai.  pnttncd  Back,  n 


T«r«.d«*XhJun.. 

1900. 

iW,4n 

_30.00D_ 

ii;.8M 

11  .»M 
i.il4 

M.4;fl 

30.000 

s.ooo 

Twrwr 

16,8L« 
4.2«t 

13.S7S 

1104. 

£ 
178,77* 

H1.C7D 

IS 

Fitor  clurgH. 

a«,7« 

t07S 

?!!Sif 

aSI,-i%Kg;S!n 

M.000 

sas 

IMvMndoaordlnur... 

4aM0 

13.M3 

i4jn 

BalM>e« 

«;.rtt«l  laiwtTi..... „ 

I1.S30 

'-^ 

11*5* 

.*.« 

l».*W 

440 
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DlVIDEITDS. 

The  financial  year  ends  at  30th  June,  an  interim  diTidend  (in  1908  of  3^  per  eent 
on  both  preferred  and  ordinary  )  belnif  paid  in  April.  The  dividend  on  the  preferred 
shares  was  paid  to  the  end  of  1888,  and  there  was  no  payment  then  antil  in  respc«t 
of  1894-9(>,  for  which  year  7  per  cent,  was  paid  on  account  of  arrears,  and  for 
1895-96,101,  while  in  February,  1897,  arrears  of  dividend,  amonntingr  to  20  per  eent., 
w-ere  paid,  after  the  settlement  had  been  arrived  at  with  the  Government.  For 
1896-97, 1897-98,  and  1898-99,  5  per  cent.,  and  for  1899-1900, 1900-1901, 1901-190f,  and 
1902-1908,  6  per  cent,  was  paid  on  both  ordinary  and  preference. 

HlOHEST  AND  LoWEST  STOCK  EXCHANOK  PriCRS. 


Ytau-. 

Ordinary  Stock. 

5  per  cent. 
Highest. 

Cuiu. 

Pref.  Stork. 

Highest. 

Lowest. 

Lowest. 

1898 

90 

70 

108 

94 

1899 

104i 

85 

112 

loe* 

1900 

101 

90} 

llli 

101^ 

1901 

104 

9o 

IIU 

104 

1902 

100 

8-i 

107 

99 

1908 

107 

95 

IHl 

lOfr 

1904 

105f 

08i 

114 

1081 

Miscellaneous. 

Dividends  are  due  in  April  and  October.    Debenture  interest  payable  January 
and  July. 

IXreetars^  Qualification — 600/.,  either  preferred  or  ordinary. 

Transfer,  common.     Fee,  2«.  6d. 

At  31st  December,  1 903,  the  general  reserve  fund  stood  at  174,182/.  10«.  4d.  and 
the  insurance  fund  at  24,669/.  5s.,  both  sums  being  invested  in  approved  seeuritiee. 


ARaENTINE  NORTH  EASTERN  LIMITED. 

TRUSTEES  FOR  PRIOR  LIEN  STOCK: 

William  Bailey  Hawkins,  Esq.  |         Hon.  Herbert  Cokayne  Gibbs. 

TRUSTEES  FOR  DEBENTURE  STOCK: 

The  Most  Hon.  the  Marquis  of  Tweeddale.  I         Hon.  Herbert  Cokavne  Qibbs. 
Sir  Charles  Arthur  Turner,  K.C.I.E.        |         Harrison  Hodgson,  Esq.,  C.E. 

DIRECTORS: 
Chairman— W.  BAILEY  HAWKINS,  Esq.,  Stagenhoe  Park,  Welwyn. 


L.  Cahen  d'Anvers,  Esq.,  Paris. 

Sir   Charles   Arthur  Turner,   K.C.I.Ew,. 

68.  Ennisinore  Gardene,  S.W. 
Harrison  Hodgson,   Esq.,    M.Inst.dE.^ 

Dash  wood  House,  E.C. 


Hon.    Henry    Gibbs,     15,     Bishopsgate 

Street  Within,  E.C. 
G.  Zwilgmeyer,   Esq.,  4,  George  Yard, 

Lombard  Street,  E.C. 
Emanuel    M.    Underdown,   Esq.,    K.C., 

i)8,  Eaton  Place,  S.W. 

OFFICERS.— Sec.  and  London  Man.,  Charles  Lewall;  Asst.  Sec,  Registrar,  and 
Acct.,  Fredk.  Breuur;  Gen.  Man.,  Robert  IjycU,  Monte  Cascros,  Corrientes;  Rea 
Eng.,  James  Harper;  Acct.  and  Stores  Siipt.,  H.  H.  Etheridge;  Acting  Loco. 
Siipt.,  George  Lawes,  Mount  Caseros;  Con.  Engs.,  Livesey,  Son,  and  Henderson, 
14,  South  Place,  Finsbury,  E.C;  Auditors,  Deloitte,  Dever,  Griffiths,  and  Co.» 
4,  Lothbnry,  E.C. ;  Solicitors,  Bompas,  Bischoff,  Dodgson,  Coxe,  and  Bompaa, 
4,  Great  Winchester  Street,  E.C. ;  Bankers,  Glyn,  Mills,  Cnrrie,  A  Co. 

Offices — 13,  Devonshire  Square,  Bishopsgate,  London,  E.C. 

Tills  coni|>any,  incorporated  under  the  Companies  Acts,  1862  to  1886,  was  formed 
in  1887  to  acquire  and  carry  out  a  concession,  granted  by  the  Argentine  National 
Government,  for  two  lines  of  railway  (al)out  508  miles)  to  start  from  the  town  of 
Monte  ('aseros,  on  the  river  Uruguay,  in  the  province  of  Corrientes,  the  northern 
terminns  of  the  East  Argentine  Railway. 

The  section  (65  kilometres)  from  Monte  Cascros  to  Curuzu-Cuatitf  was  folrteaTTy 
opened  to  public  traffic  Ist  July,  1890,  under  the  Government  guarantee,  the  two 
sections,  Curuzd-Cuati^  to  Mercedes  and  ('orrientes  to  Saiadas,  were  opened  in 
February  and  March,  18!>1,  and  the  Monte  Cascros-Librcs  section  (90-61  kilometres), 
on  the  Eastern  Brancb.,  was  definitely  opened  l^t  February,  1894  (having  been 
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M«i  m  far  tatk  m  DM«Bb«r.  18K).  TIm  aectioB  f  ron  M«Boedeft  to  8alada» 
•  MImmIwm)  w—  MMKi  t3Ui  Jttly,  18M,  Baking  hi  all  abo«t  470  kUoBMrw. 
tit  taMMk  frm  LibrM  Station  ta  the  port  of  tba  sama  nama,  on  tha  River 
■Ay,  wm  apaaad  to  tmlBe  on  14th  Joly,  180C.  Tha  oitira  Waatam  braaeh 
liii^aniHl  hffUsM  waa  oonplatad  and  opanad  for  irobllc  tmAa  on  ISth 
tmher,  ISOt.  and  the  oitlre  Eastaro  branch  in  Norember,  1901 ;  411  milaa  nra- 
to 


*iTAi.  CnnaSKD  astd  Rbcutko.— Ordinary  301.  shares,  fnlly  paid,  SM,OOOI.; 
eent.  CKKnlatiTa   prafarred  stock,    1,500.0001.:   ordinary  debaniare  stock. 
^431^  4  par  cant,  prior  lian  debennure  stack,  134,783/.    The  amonnt  expended 
.889.57X. 

rsvuB.— >'nie  result  of  tha  working^  for  1904  was  a  profit  of  6vl8W.  na  compared 
a  loss  of  MHL  for  1903  and  n  profit  of  3,8M/.  for  1901. 

*  compEUiy  nuula  an  agrreement  with  the  Argentine  Govemment.  wherriqr  it 
reti  a  Ibbb  anm  of  ^^^^00,000,  gold,  in  settlement  of  all  gnarantae,  OTwdna- 
ntnre,  and  of  all  loaaes  and  danuiges  anstalned  by  tha  nndartalring  in  eon- 
9ea  af  tha  Qtyianiinsnt  default  since  1891.  Tha  said  anMNint,  aqniTalani  of 
9001^  waa  an  98th  Jane.  1897,  paid  in  national  bonds,  bearincT  intareat  ttd 
daation  at  the  rate  of  4  per  cent,  and  |  par  cent,  per  annnm  raqtaetivniy. 
I  tha  net  recaipu  of  the  traffic  of  the  railway  exceed  0  per  cent,  on  the 
letric  coat  of  the  railway  as  oriftnally  fixed  by  the  concession,  naa^. 
M  g«M»  tha  company  is  to  hand  over  the  excess  to  the  govemaMnt  until 
mcnt  in  void,  or  in  the  same  or  similar  bonds,  of  all  payments  made  in 
ct  of  gnnnsitee,  inclndinf  the  bonds  received  as  above.  For  tha  purposes  of 
repayment  the  working  expenses  are  to  be  taken  at  50  per  cent,  of  the  actual 
receipts.  Interest  doe  1st  July.  1896, 1st  January  and  1st  July,  1897,  1896. 
1900.  and  1901,  has  been  duly  paid. 

rinjr  19M  the  fifth  and  last  distribntion  of  rescission  bonds  to  the  preferred 
holdera  was  carried  ant,  a  distribation  waa  made  to  the  ordinary  debenture- 
holders  of  t  par  cent,  in  cash,  in  1903  3  per  cent,  in  scrip  was  distributed  to 
ttter.  and  in  1908  ana  1904  1^  |*er  cent,  in  cash,  free  of  tax. 

rr  Akgkxtixk. — All  interest  amounting  to  over  one-fourth  of  the  ahnre- 
tl  has  been  acquired  in  this  company,  and  n^iutiations  are  beia^  proceeded, 
for  a  working  agreement.    See  East  Argentine. 


▲BttKMTlNE  STATE. 

ii:er  for  Public  Works  and  Railways— Dr.  ADOLFO  ORHA,  Buenos  Ayres. 

Inspector  General — G.  DOMIXICO,  Buenos  Ayres. 

FICERd.— Cevtral  Nokthsrx-  Sec..  O.  Guerrico:  Gen.  Man.,  L.  Rapelli. 
man:  Chief  Eng..  A.  Le^tcaune ;  Loco.  Snpt..  E.  L.  Atdaiia:  Snpl.  of  Stores- 
s  rnbnru.  Argentise  Northkrx— Sec.  M.  Lnsbin:  Gen.  Man.,  Juan  Y. 
r,  Cruz  del  Eje.  Cordoba  :  TrafT.  Man.,  J.  Ousset ;  Loco  Supt.,  E.  MareUi ; 
of  Stores.  D.  Achuval.  Axdixe— bee.,  J.  B.  Bidalun,  Rio  Cuarto,  Cordoba; 
t.  Man..  J.  R.  Vlllalonga. 

present  the  Argentine  Republic  owns  the  Central  Xorthcm  Railway,  the 
Hiae  Northern  Railway,  and  the  Andine  Railway. 

rwMAL  Northkrx. — Central  Northern  was  formed,  op  to  a  few  years  ago 

e  lines  from  saita  and  Jajuy  to  Tacuman.  and  it  was  only  by  acqairingr  the 
rom  Tncuman  to  San  Cri*>tul>al  tt>at  the  Central  Northern  could  became  inde- 
nt of  the  Central  Cordoba  Railway,  but  remaining  subject  to  transit  over  the 
ucial  san:a  Fe  Railway.  Length,  1,18«>  miles.  The  Central  Northern  will 
y  be  increased  by  ti.e  lines  from  Anutuva  to  the  Chaco,  from  Jojuy  to  L;^ 
:a  and  from  Perico  to  Ledesma,  at  present  under  constriction. 

;  following  are  particulars  of  receipts  and  expenditute: — 
Year 

18'.«7 

18'J8 

1<<99 

190«> 

IVOI.^ 

imja 


Receipts 

Expenses 

Deficit 

3m/i>- 

«m/n. 

Sm/n. 

1,7->S.3*.'8 

2.104,767 

346,439 

1,77^.843 

l,»3«i,«l» 

156,590 

1,955,97;» 

1.107,963 

351,984 
Surpins. 

2.8rX5..j8!« 

1.836,762 

569,837 

2.^l.2.>3 

l,l«d8,5Ul 

872,753 

2,641.31*^ 

1.964.076 

657,34t» 

o,U3l>,93l 

3,U13,3J<» 

1,4117,^71 

42  ARGENTINE   STATE  — ARICA  AND  TACNA  (CHILl). 

Argsntinb  Northern. — The  Argentine  Northern  Railway  was  formed  by  the 
lines  from  Dean  Fanes  to  Patqnia.  and  Chilecito  to  La  Rioja.  Length,  849  miles. 
Recently  the  construction  has  been  determined  of  the  lines  from  San  Juan  to  Sorre- 
zuela  and  from  Chnmbicha  to  Andnlt^'ala  and  Tinogasta,  already  commenced,  as 
;alRo  the  cable-lines  to  Famatina,  the  construction  of  which  is  far  advanced. 

The  following  are  particulars  of  receipts  and  expenditure: — 

Year                            Receipts  Expenses  Deficit 

$m/n.  $m/n.  fim/n* 

1897 222,264                 460,901  228,687 

1898 231,987                 606,016  878,028 

1899 274,012                  696,499  321,487 

1900 805,086                 493,867  188,882 

1901 317,768                 398,924  81,166 

1902 816,662                 416,926  101,274 

Surplus. 
1908 404,408  386,737  18,666 

Amdine. — The  Andine  Railway  is  formed  by  the  line  from  Villa  Maria  to  Villa 

Mercedes  and  La  Toma,  and  the  extension  from  La  Toma  to  Dolores  is  at  present 
under  construction.    Length,  212  miles. 

The  following  are  particulars  of  the  receipts  and  expenditure  of  the  Andine 
Kail  way: — 

Year                            Receipts  Expenses              Surplus 

$m/n.  $ra/n.                  S^/n. 

1897 1,031,181  722,826                  808,866 

1898 1,092,803  776,241                  317,662       , 

1899 1,076,403  736,686                  889,718 

1900 1,139,949  726,669                 418,880 

1901 1,372,933  766,987                  616,946 

1902 1,457,762  766,906                  681,847 

1903 1,878,286  774,827              1,108,469 

Summary. —The  following  summarisos  the  receipts  and  expenditure  of  the  State 
ftailways: — 

Year  Receipts  Expenses  Deficit 

Sm/n.  $m/n.  $m/n. 

1897 3,011,763  3,278,634  266,771 

1898 3,098,638  8,310,696  212,062 

1899 8,206,394  3,440,147  288,768 

Surplus 

1900 3,841,678  3,057,198  784,876 

1901 4,621,954  3,113,412  1,408,642 

1902 4,414,720  3,176,907  1,287,818 

1908 5,313,610  3,173,914  2,189,696 


ARICA  AND  TACNA  (CHIU). 

DIRECTORS: 

Chairman  and  Managing  Director— C.  J.  HEGAN,  Esq.,  31,  Lombard  Street,  E.G. 


Kennard,    26,    Bruton 


Commander  Q.  V.H^an,  R.N.,  Ormonde, 

Datchet. 
C.  H.  Kennard,  Esq.,  86,  Sloane  Street, 

S.W. 


Colonel   E.    H. 
Street,  W. 

Edward  G.  Antrobus,  Esq.,  21,   Alex- 
ander Square,  S.W. 

J.  E.  Pollock,  E8q.,M.D.,62,  Upper  Brook 
Street,  W. 

OFFICERS.— Sec,  T.  W.  Millen,  81,  Lombard  Street,  E.G.;  Gen.  Man.,  Ac 
A.  F.  Guillemard,  Tacna;  Auditors,  Tribe,  Clarke,  Fainter,  and  Co.;  Bankers, 
Parr's  Bank  Limited,  62,  Threadneedle  Street,  E.C. 

Offices— 81,  Lombard  Street,  London,  E.C. 

Rstablislied  in  1863,  for  the  purpose  of  constructing  a  railway  from  the  port  of 
Arica  to  the  city  of  Tacna,  in  Chili.    Length,  40  miles.    Capital,  460,000/. 

The  whole  line  is  completed  and  in  operation. 

DiviDKNDs.— The  dividends  for  1881, 1882,  and  1883  were  in  each  year  6  per  cent.; 
4  per  cent,  in  1884;  2  per  cent,  in  1886  and  1886;  1  per  cent,  in  1887  and  1888;  3  per 
cent,  in  1889;  1  per  cent,  each  for  the  years  1890  and  1891 ;  1897,  (  per  cent^  1898, 
9)11 ;  1899,  i  per  cent.;  1900, 1901, 1902,  and  1908  |  per  cent,  each  year. 
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•r  KaDvajs— Dr.  H.  UT.  TOH  WTTTEH,  YIEiniJL 

of  A/inteiatiatiaa,  Dr.  T.  Habcnr.  Yloma:  CUof  of  Oon- 
;  ChMof  OoMseretel  Daptftaort,  Dr.  P.  Uhuxih. 


It  was  Bat  aatfl  UH  tiwt  th«  AaMiiui  OovcrmMiit  mdered  oqr  SMlitaaes  to 
railwajs.      After  ths  war  «#  IMS  there  was  a  dMBfc*  of  policj,  and  mUwaya  were 

TiM  total  ICBStli  of  State  raflways  ii  asw  aboat  7,M0  BdlsiL 


BAHIik-SLASGA  ABD  SQETH  WBRSUT  UMITBD. 

DISECTOB3: 
W.  PmUPPS,  Esq.,  M.P..  3S.  Albeaaarle  Street.  W., 


Eiiwari    Xiiimm.   Esq^   Ol,   Lotobard 
B.C. 


L9<islcp  Bavca.  PcaaUy.  R.S.O..  PembrolDHliire. 

Pa^nt  P.  Moilcr,  Esq..  S7,  St.  JasMtTs    F.  O.  Ssritlwra,  Esq..  171,  Adolaida  Boad, 

HasMMtcad,  S.*W. 
M.  Yaa  Raalte.  Eaq^  40,  Braek  Street, 
W. 

OFFICBSS.— Aettap  Seerelary,  F.  Fisbiera ;  GcMtal  Maas^er,  J.  A.  Geadse, 
BsUaBlaaca:  Trsfle  Ifaasser.  R.  Loftas  Carpenter;  Conatmctteg  Eagteecr, 
F.  D.  SteTOK:  Loea.  Sapt.,  Alfred  Hsirison;   Sapt.  of  Stores,  Uewellja  W. 

Tarqaand.  Toancs.  A  Co..  41.  Colcsesa  Street,  B.C.;  Soiieitan. 
Marrii^   Crisp,  sad   Co^    17,  Throgmortoa   Aveaae.    E.C.:    Baakeia. 
Jotat  Stock  Bank   United,  Prince's  Street,  E.C.,  and  Martinis  Baak 
C8.  loMhsnl  Street,  E.C. 

wood  Hoaae.  t.  Xew  Broad  Street,  E.C. 


the  Companies  Acts  to  carry  oat  a  eoneeaskm  praatad  by  tkm 
of  the  Argentine  Repablic  for  a  rsOway  of  l,in|  IIIimmIhi, 
•r  ahont  7S  Biles,  frem  the  port  of  Bahia-Blsnea  to  the  towns  of  VUls  Mareedes 
and  Bio  Caarto,  aitaated  respectiTcij  on  the  Baenos  A^res  and  Padfie  sad  the 
radwajs.  The  coaqianj's  Une  is  of  Ui.  ftn.  gaage.  and  will  foima  jane- 
the  soath  and  the  eastern  and  western  raOwsy  systeaes  of  the 


It  hsTiag  been  aMde  with  the  contractors,  the  liae  then 

was  taken  orer  by  the  company  as  fman  1st  Jannary.  ISM.    The 
has  sineefnisbedlC»  kilometres  mwe  of  tbe  road,  and  the  last  seetion  waa, 
I  Jaly.  1S97.  approved  for  txaffic 

The  present  mOeage  is  i39  miles. 

The  GoTcmflMnt  may  exprofmate  tite  ralliray.  paying  to  the  eoa^any  the 
priee,  pins  20  per  cent. 


In  Jnne,  19M,  working  arrangements  were  entered  into  with  the  Bncaos  Ayics 
ilw!  Pad^c  Stated  shortly  the  terms  are.  that  the  Pacific  Company  shim  hi  work 
zht  railway  as  from  1st  July.  1^04.  as  part  of  its  system,  by  means  of  a  ennnection 
:^  c<e  made  between  the  two  lines,  and  goarantee  the  present  and  fmnre  debcntare 
«:<ick  of  this  oompany  and  a  retora  to  the  shareholders  of  the  following  diTidends 
-.ipos  their  shares,  rix^  3  per  cent,  fur  ^  years  from  1st  Joly,  1904. 3|  per  cent,  for 
ihe  next  4  years,  4  per  cent,  for  the  cext  4  years,  sad  4|  per  cent,  thereafter.  The 
l«ymcnts  on  the  shnres  will  be  made  ba]f>yearly  <hi  1st  October  and  1st  April  in 
each  vcar.  the  fint  payment  (being  for  three  months)  baring  been  made  on  1st 
•Xiober.  190*. 


CAPrrau — The  share  capita]  of  the  c<mipany  is  3g000.000f.  ia  shares  af  lOQL 
c4  vhich  L3S4I,00(V.  is  isuied  in  preferred  cnmalative  <  per  cent,  shares  to  ha 
oc^rerted  shortly  into  stiock.  There  bas  t<een  issued  4M,t4N.  4  per  eent.  debcaftara 
stock.  I  fd><.  mettle  ax  any  time  at  the  company's  ofaion  an  <  monthaf  aotlee  at 
lOii  per  cent.  Interest  payable  1st  April  and  1st  October.  The  Direeton  have 
ajso  reoeired  asxhMixy  to  create  and  issae  IS'd.MO-'.  4  per  cent,  first  debcntnra 
«:ock  an  addition  to  and  ranking  pari pastu  the  existing  4iM,O00l.  afoi 


Uk 


BAHIA-BLAXCA   AND  NORTH  WESTERN  LIMITED. 


The  Argentine  Government  concluded  with  the  company  an  agreement  early  in 
1896  whereby  tlie  guarantee  was  commuted,  the  Government  paying  to  the  company 
a  sum  of  448,994/.,  in  4  per  cent.  Argentine  Railway  guarantees  rescission  bonds  in 
full  settlement  of  all  past  and  future  obligations ;  such  bonds  to  be  ezehaagesble 
into  unified  bonds  If  the  unification  of  the  Arg«ntinB  debt  is  carried  OttI,  the 
guarantee  being  cancelled  as  from  1st  January,  189d.  The  company  retalnfli  daring 
10  years,  the  option  (without  any  obligation  on  its  part)  to  construct  the  whole  or 
tuiy  part  of  the  lines  comprised  in  the  original  concession,  but  without  guarantee. 

The  foregoing  bonds,  of  which  the  company  holds  150,0002.,  are  handed  over  to-' 
the  Buenos  Ayres  and  Pacific  to  be  transferred  to  a  general  reserve  fund  under 
the  terms  of  the  working  agreement  abovementioned. 

Revenue  and  Expenditure. 


Year 
eiidiHl 
Juno. 

Kecdptfi. 

£xpeii(ii- 
ture. 

• 

Net 
Eai-uiugs. 

Yew 
ended 
June. 

Receipts. 

Expendi- 
ture. 

Net 
Eomiiigs. 

1898 
1899 
1900 

£ 
36,524 
39,374 
47,080 

£ 
35,662 
38,564 
36.690 

4.201 

809 

10,333 

1901 
1902 
1903 

51,688 
49.664 
71,950 

£ 
39.252 
41,449 
52,423 

£ 

12,436 

8,215 

19,527 

DiviDEND.s. — The  dividend  on  the  preference  stock  was  1^  percent,  per  annum 
for  the  three  years — 1897-1900,  and  1  per  cent,  per  annum  for  each  year  since. 

Accuunts  are  made  up  to  80th  June  in  each  year. 


BELQItTM  STATEL 

Minister  of  Railway-s— M.  J.  LIEBAERT,  Brussels. 

OFFICERS.— General  Manager  and  Director,  C.  II.  B.  Raena»ihers;  Direetor  of 
Service,  L.  A.  J.  de  Pruyssenaore;  Eng.  of  Way  and  Works,  E.  de  Rudder;  Tratf. 
Man.,  J.  L.  Garnir;  Agent  in  London,  P.  Defrance,  47,  Cannon  Street,  E.G. 

Ofttces — 13,  Rue  Henri  Beyaert,  Brussels;  and  47,  Cannon  Street,  E.C. 

Railway  construction  in  Belgium  was  commenced  in  1833,  the  system  being 
planned  in  the  form  of  a  cross,  tiie  point  of  intersection  being  at  Malines.  Tbe 
Goverament  commenced  to  acquire,  in  1870,  the  private  lines  wnich  had  been  con- 
structed, and  now  the  maj:rlty  uf  railways  are  owned  by  the  State,  the  total  length 
t>eing  about  2,500  English  miles. 

The  system  connects  all  the  principal  cities,  Brussels.  Antwerp,  Namnr,  Ac ,  witb 
Holland,  Germany, and  France.  There  is  also  an  extensive  system  of  light  railways 
which  are  leased  to  private  companies.  Other  than  the  State  lines  the  only 
important  railway  is  the  West  Flanders,  which  is  treated  of  separately  In  this 
volume. 


BILBAO  RIVER  AMD  CANTABRIAN  LIMITED. 

DIRECTORS : 
Chairman—JOHN  MEWS,  Esq.,  Goldsmith  Building,  Tenpie,  £.C. 


Henry  Piareon,  Esq.,  Furzedown,  Hythe, 

Southampton. 
George  Flood  France,  Esq.,  Oak  Lodgv, 

Sevenoaks. 


Joiin  Alan  Clutton-Brock,  Esq.,  Oak- 
field,  Weybrlrige. 

Thomas  Harrison,  Esq.  Palace  Cham- 
bers, Westminster,  S.W. 

OFFICERS. — Sec.  and  Gen.  Manager,  Thomas  Harrison,  Esq..  Palace  Chambera, 
Westminster,  S.W.;  Res.  Manager,  John  Browne.  A.M.I.G.E.,  Portugpnlete,  Bilbao; 
Auditors,  Messrs.  J.  O.  Chadwick  A  Ce.  and  J.  H.  HngUl  A  Co. 

Offices— Palace  Chambers,  9,  Bridge  Street,  Westminster,  S.W. 

Registered  23rd  November,  1871,.  as  the  Bilbao  Iron  Ore  Company  Limitad,  the- 
name  being  changed  in  T888  to  its  present  title.  The  traffic  for  the  railway  is 
derived  cliielly  from  the  iron  mines. 

The  capital  eoaalsts  of  60,000  ordinary  shares  of  8/L  each,  and  i,67fi  preference 
shares  of  91,  each.    The  whole  has  been  called  up  and  received. 

The  groes  receipts  for  the  year  ended  Slst  December,  t908,  amomited  to  190,874/.r 
and  the  eacpenses  to  4iS,85SJ.     The  net  revenue  for  the  year  was  ¥i,9ifU,  against 
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4SSIN.  for  IMS.  ThOT»  WM  wrtMa  oft  faiTVrtBwts  7400L,  and  after  payiBK  the 
vntenmcm  tfmrwl  «m1  a  dtridend  of  12*.  per  diare  for  the  year,  tiiere  waa  carried 
forward  Mltt- 

The  wiMte  ooit  of  tte  ptopcrty  baa  been  writtea  off,  and  19<,610r.  invested  for 
the 


In 

Direetcrf  Qaa^faafiM-^OO  aharee  of  either  eli 

HiGHKST  AXD  Laiii  STOCK  ExcHJUi«B  Pkices,  190i— Highest,  7^:  Lowest,  €|. 


BBASL  GBSAT  SODTHEBM  LOOXXD. 

DIBECTOR8: 

i-GoL  WILUAM  JOHM  ALT,  CJ3^  14,  QMea  Viotoria  Street.  E.C. 

Henry   Kobertaon  Tamplin,  61,  ^arlc  I  Henry  Raincock,  Esq.,   4,  TtriEaahoase 
Lane,  B.C.  |     BnUdings,  E.G. 

OFFICBBS.~8ea,Artiuu-LeaMa,  F.CXS.:  Gen.  Man^  F.  Ambler,  Cra^nayasia, 
Brazil;  Anditors.  Price,  Waterboaae,  and  Co.,  1,  Frederick's  Place,  Old  Jewry, 
E.C.:  Solieiton,  Cope  and  Co.,  U,  Victoria  Street,  Weatoanster,  S.W.;  Bankers, 
&jn.  Mills,  Cnnie,  and  Co.,  €7,  Lombard  Street,  K.C. 


Qnnen  Victoria  Street,  London,  E.C. 

Ineorporsted  nnder  the  Limited  Liability  Acts,  18^  to  1880.  This  company  is 
formed  for  the  pnrpone  of  acquiring  the  ooucession  and  rights  rranted  hj  the 
€oTemBD«Bt  af  Brasil  for  the  oonstmction  and  working  ei  a  railway  in  the 
province  of  Rio  Grande  do  Sol,  from  the  Qaarahim  River  to  the  town  of  ItaqnL,  a 
•aval  depdt  and  arsenal  on  the  Uragnay  River. 

The  whole  line  (110  miles),  was  openetl  for  traffic  on  1st  January.  1889. 

The  Company  works  the  Porto  Alegre  and  Umgnayana  Railway. 

The  following  prorisions  are,  among  others,  contained  in  the  Imperial  Decree  of 
eoncesaion: — I.  PriTil^e  for  90  years  from  the  date  of  incorporation  of  the  com- 
pany, daring  which  no  competing  line  is  to  !>e  sanctioned  within  a  zime  of  SO 
kilometres  on  either  side  of  this  railway.  2.  Qoaraatee  by  the  Imperial  Govern- 
ment of  Brazil  of  6  per  cent,  per  annam  on  the  capital  of  67fi,0U0Z.  for  30  years, 
pajaMe  half-jrearly  from  the  date  of  payments  to  the  company's  bankers,  on  the 
conditions  appearing  in  the  decree.  3.  After  80  years  from  the  grant  of  the  conces- 
sion, the  Government  may  purchase  the  line  by  agreement  with  the  company,  or. 
Jailing  such  agreement,  at  a  price  to  be  determined  by  the  average  net  income  of 
the  five  preceding  years,  having  regard  to  the  then  value oi'the  works.  After  the 
expiration  of  90  years,  the  Goveniment  may  purchase  the  property  on  paying  the 
value  of  the  works  in  their  then  condition  at  an  amount  not  exceeding  the  sum 
actually  expended  on  them.  The  purchase  money  in  such  case  may  be  paid  in 
Government  6  per  cent,  internal  stock.  4.  The  Government  has  the  right  to  one- 
half  of  net  earnings  in  excess  of  S  per  cent,  per  annum,  to  reimburse  any  smna  paid 
Dy  them  for  guaranteed  intere>t  until  repaid,  after  which  the  whole  revenne  will 
^•eloiur  to  the  company.  5.  The  Government  has  the  right  to  approve  the  tariff 
of  fares  and  to  reduce  the  same  when  tlie  dividends  sliall  luive  excecKied  13  per  cent, 
per  annum  for  two  consecutive  years. 

Tiie  registered  share  capital  of  the  company  was  G7a.OOO/.  in  83,7^0  shares  of  30/. 
each.  This  *hare  capital  was  reducea  liv  ^l»ecial  resolution  to  3-50.000/.,  divided 
into  11.250  7  per  cent,  cumulative  preference  shares  of  20/.  each,  and  <i,350  **A" 
shares  of  20'.  each,  which  are  entitled  to  0  i>er  cent,  dividend  after  the  7  per  cant, 
has  been  paid  on  the  preference  shares.  The  "A*'  shares  were  accepted  as  cash 
by  the  contractors.  The  remaining:  capital  of  the  company  has  been  raised  in 
debentures  as  follows: — 200,000/.  7  per  cent,  debentures  issued  18th  July,  1885,  at 
par.  which  have  been  converted  into  6  per  cent,  permanent  debenture  stock. 
Also  250.000/.  in  2.M0  sterling  mortgage  debentures  of  100{.  each,  bearing  interest 
at  6  per  cent,  per  annum,  redeemable  by  the  operation  of  a  cumulative  sinkuig  fund 
of  1  per  cent,  by  half-yearly  drawings.  Amount  of  6  per  cent,  mortgage  bonds  out- 
standing, 16^900/. 

All  surplus  profits,  after  the  preference  shares  have  received  7  per  cent,  per  annum 
dividend,  and  the  deferred  shares  have  received  6  per  cent,  dividmd,  are  to  be 
divided  rateaMy  between  tiie  holders  of  the  preference  shares  and  deferred  shares. 


4i6  BBAZH.  GREAT  SOUTHEBK  LIMITED. 

Capital  at  SIst  Decsmbrb,  1908.— 
Share  Capital— 

1],2.'S0  preference  shares  of  20/.  each,  fallj  paid £225,000 

2,0«)0  ''A"  shares  of  20/.  each,  fully  paid 40.000 

4,260  **  A *'  shares  of  201.  each,  issaed  as  fully  paid  ...     85,000=£UO,000 

Debenture  Capital — 

6  per  cent,  debenture  stock  created  June,  1888 £200,000 

Leu  amount  now  in  hand 2,000 

£198,000 
6  per  cent,  mortgage  debentures  (1886) £250,000 

Less  redeemed  86,100  =  168,900 

6  per  cent,  mortgage  debentures  (1898) ^ 90,952=s£459,862 

Flood  loan  bonds  7  per  cent,  created £60.000 

Lets  amount  now  on  hand 7,000  =£48,000 

Sundry  amounts,  inclndms:  net  rerenue  balance  (17,879<.),  made  up  a  total  of 
1,075,124/.,  the  amount  expended  under  contract  having  been  795,0002.;  rarious 
items  (including  exceptional  expenditure  and  interest)  to  credit  of  this  account 
make  up  the  difference. 

In  October,  1898,  there  were  issued  sterling  mortgage  debentures  (1898)  for  50,000(4 
part  of  an  authorised  issue  of  100,000/.,  bearing  Interest  at  6  per  cent,  per  annum,  and 
falling  due  19th  November,  1911,  but  redeemable  at  par  at  any  time  after  the 
expiration  of  seven  years  on  six  months'  notice  being  given  to  the  holders  ther»of. 

The  works  of  construction  were  cnrried  on  under  the  control  and  superint6ndenca 
of  Mr.  Alfred  Rumball,  M.Inst. C.E.,  formerly  Chief  Engineer  of  the  Buenos  Ayres 
Great  Southern. 

Rbvenue.— The  following  is  a  tabular  view  of  the  working  of  this  undertaUnf 
for  the  past  two  years: — 

^Tooy  1908] 

Receipts.  £                       £ 

Passengers 5,920  ...  <,528 

Merchandise  and  sundries » 8,198  ...  9,817 

Telegraph  receipts 213  ...          217 

Government  traffic 231  ...          884 

Porto  Alc}?re  and  Urguayana  railway  (for  working 

and  UKe  of  rolling  stock 8,876  ...  8,876 

Profit  on  Porto  Alegre  railway 656  ...          838 

Difference  in  exchange 1,684  ...          879 

£20.222  £20,428 

Expenditure.  £                      £ 

Maintenance  of  way  and  works 6,756  ...  6,064 

Locomotive  expenses 5,208  ...  4,781 

Carriage  and  wagon  repairs  1,078  ...          806 

Traffic  expenses  4.968  ...  4,988 

General  charges 8,795  ...  8,896 

Special  expenditure  427  ...          371 

Loss  on  ferry  82  ...            40 

Grant  to  family  of  late  Manager,  &c —  ...          848 

Interest  in  Brazil 176  ...          106 

Uncollected  freight —  ...            M 

£22,490  £91,809 

Debit.—  £  £ 

Balances  to  net  revenue  (being  loss)  3,268  ...  880 

Preference  charges,  viz.: — 
Interest  on  debenture  stock  and  loans,  administration 

expenses  in  London,  Ac  80,804  ...      80,644 

Sinking  fund  charges,  Ac 7,060  ...        7,616 

£40,183        ...   £88,940 

Interest    on     authorised     capital     received     from 

Brazilian  Government,  Ac 40,621        ...      40,684 

Not  credit  balance £889  £1.844 
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to  17^91,  bvt  the  aadHon  Mate  that 

far  dMdad  utU  th«  iteas  plaead  to  the  debit  of  awpene 

~         itcBs  iMlude  a  claim  of  19,C05I.  uder 

of  aerip  and  iiJSMI.  tor  amoanto  paid  on  Flood  loan 

*8  mit  haa  bem  bcf  oro  the  local  Coait  of  Porto  Alesra.  and 

haa  bean  reeeired   stotin;   that   jadgnent  haa.  on 

raeorded  against  the  eompaa  j.    Kociee  of  oppeal  haa  bean 

has  proceeded  to  Rio  de  Janeiro  to  piosecote  the 


Dnrmi 

paid  np  to  Febraary.  U8S.  and  Avjnut.  18M,  at  tha 

,  1887,  6  per  cent:  in  Angnst,  1887,  and  Falnrmary 

1888,  4  per  canL    After  the  latter  pajnent  dividende 

throngh  floods  atoraa,  and  palltifeal  npaetoX  nntfl  for  tha 

paid  on  the  preference,  ainee  when  no^Tldanda  have  been 

of  aharea.    The  arrean  of   diridend  dae  to  praferenee 

toXM4.1S8. 

BxmMat  Axi»  Lowkst  Stock  Exchaxgb  Pucsa. 
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are  Made  np  to  December  31st. 
laOinc  stock  at  SUt  December.  1903,  included  8  hwomotivea.  IS  carriagea  and 


M^  aD»l  111  goods  wagons. 


B0EV08  ATBES  AHD  PACIFIC  LIMITED. 

DI&ECTOB8: 

.  W.  PHILIPP3,  Esq..  M.P.,  Lydstep  HaTcn,  PenaUf,  S.S.O^ 

Pembrokeshire,  and  38,  Albemarle  Street,  W. 

E.  Gnnther.Eaq.  4.  Uoyd*s  ATenne.  :  F.  O.Smltbera^  Esq.  (Managing  Diredor), 
B.C.  i      171.  Adelaide  Road,  HampMead,  K.W. 

ward  Xorman.  Esq,  88.  Lombard  ■  Hon.  Arthur  Stanley.  M.P.,  Derby 
Street.  E.C.  j      Hoase.  St.  James's  Sqoare,  S.W. 

Pcnn  Gaskell.  Esq.  SLInstC.E..  14.  I 
Elctoria  Street.  S.W.  I 

OFFICERS.— Acting  Sec..  F.  Fi^iera:  Anditors.Tarqaand.  Youngs,  and  Co.. 41, 
tcman  Street.  E.C4  Solicitors.  Aj»hurst.  Morrif.  Crisp,  and  Co.,  17.  Throgmorton 
nenae,  E.C.;  Bankers.  London  Joint  Stock  Bank  Limited.  Prince's  Street,  E.C., 
d  Martin's  Bank  Limited,  68.  Lombard  Street.  E.C. 

Otjces     Dashwood  House.  9.  New  Broad  Street.  London.  E.C. 

LOCAL  BOARD: 

Dr.  Don  Emiiio  Lamarca.  |         J.  A.  Goudge. 

3FF1CERS.— Gen.  Man..  J.  A.  Goadsre:  Res.  Eng.,  C.  A.  Trery:  Loeoi  Snpt.« 
C.  York,  Junin:  Traffic  Man.,  C.  F.  Bowden;  Stores  Supt..  C.  Dixon;  Acting 
«ocBtant.  George  Murray. 

OCees — Alsina  ii',  Buenos  Avres. 


Ittcorpt^rated  under  the  Companies  Acts.  1363  to  1883.  to  carry  oat  a 
intec  by  the  National  Ar^'ntiuc  GoTemment.  for  a  railway  to  connect  the 
Rem  and  western  portions  of  the  Republic  commencing  at  the  city  of  Bnenoa 
rres  and  ending  at  the  town  of  Villa  Mercedes,  in  the  ProTinee  of  San  Lnia,  a 
int  forming  a  junction  with  the  Argentine  Great  Western  and  Andine  railways. 
ae,  gauge  ^ft.  6in..  650  miles  U.(H6  kilometres),  from  Bnenoa  Ayres  throngh 
ireedes.  Junio.  Rufino  to  Villa  Mercedes:  Rufino  to  Bucna  Esp«ranxa  and 
fcreada  to  Isabel.  The  Villa  Maria  and  Rufino.  and  the  Bnenoa  Ayres  and 
I  railwaysjoin  the  Hoe  at  Rufino.  and  junctions  with  the  Bnenoa  Ayrca  Wcitem 


448  BUENOS   AYRE8  AND  PACIFIC   LIMITED. 

and  Rosario  have  been  constmcted  in  Baenot  Ayres.  Junction*  are  alto  projected 
with  the  Pahia  Blanca  and  North  Westeni.  by  which  the  Bnenoi  Aym  aad 
Pacific  will  have  access  to  the  Port  of  Bahia  Blanca. 

Bahia  Blaxca  akd  North  Wrbterh. — A  working  arrangcmeDt  was  oondoded 
with  this  company  in  Jane,  1904,  for  terms  of  which  see  **Babla  BUnoa  and 
North  Western." 

Villa  Maria  and  RuFrNo.— Worlcing  agreement  for  70  per  cent,  of  the  tralc 

receipts  up  to  80,000/.,  and  45  per  cent,  over  30,000/. 

The  provisions  of  the  Government  gfa&nintce  have  been  modified  by  a  commu- 
tation by  means  ot  an  issne  of  Government  4  per  cent,  bonds  in  a  lamp  sum  in  fall 
settlement  of  all  past  and  future  obligations. 

The  capital  and  income  are  free  from  national  and  provincial  taxes  under  the 
National  Railway  Law. 

A  scheme  ot  arrangement  and  consolidation  of  the  debenture  debt  wbm  carried 
into  effect  in  the  hitter  part  of  1893,  and  a  full  text  appeared  In  the  Appendix  to  the 
Manual  for  1894. 

By  act  of  1st  August,  1899,  the  company  was  empowered  to  prepare  and  carry 
into  effect  a  scheme,  or  schemes,  of  arrangements  with  any  class  or  classes  of  its 
shareholders,  and  to  increase  and  consolidate  its  capital,  and  for  other  purposes; 
and  in  accordance  with  this  authority  a  scheme  was  formulat€»d  and  adopted  by  the 
shareholders  on  6th  October,  1899. 

Capital. — Under  this  scheme  the  holders  of  the  old  first  7  per  cent,  preference 
stock,  with  arrears  of  dividends  to  Slst  December,  1898  (46  per  cent.),  received— 
70  per  cent,  of  new  5  per  cent,  first  preference  stock,  70  per  cent,  of  new  6  per  cent 
second  preference  stock,  and  46  per  cent,  of  ordinary  stock.  Holders  of  the  second 
preferred  7  per  cent,  shares  with  dividend  arrears  to  80th  June,  1899  (about  72  per 
cent.),  received  70  per  cent,  of  now  b  per  cent,  second  preference  stock  and  43  per 
cent,  of  new  ordinary  stock ;  and  holders  of  old  deferred  shares  leceived  80  percent. 
of  new  ordinary  stock:  the  now  existing  capital  being  as  follows: — 2,000,00(K. 
ordinary  stock;  1,000,000/.  (part  of  1,200,000/.  authorised)  first  preference  stock, 
rankina:  for  cumulative  dividends  of  5  per  cent,  per  annum  as  from  1st  July,  1889; 
770.000/.  (part  of  1,000,000/.  authorised)  second  preference  stock,  ranking  for  non- 
cnmulative  dividends  of  6  per  cent,  per  annum  as  from  1st  July,  1899;  2,756,000/. 
(2,025,000/.  authorised)  4  per  cent,  first  debenture  stock,  ranking  as  a  first  cliarge 
on  the  entire  undertaking,  interest  payable  30th  June  and  Slst  December;  1,945,000/. 
(2,07 /i.(  00/.  authorised)  4^  per  cent,  second  debenture  t»tock.  Interest  is  paid 
3()th  June  and  31st  December,  the  stock  being  redeemable  at  the  company's  option 
any  time  after  1P06  at  105  per  cent.  750,000/.  (including  600,000/.  issaed  in 
November,  1903X  26,000/.  ordinary  shares  of  10/.  ench  (issued  on  2nd  January,  1904. 
and  1,000,000/.  of  10/.  each  (issued  on  30th  June,  1904).  6  per  cent,  debenture  stock 
(part  of  1,250,000/.  authorised),  interest  p.iyablc  1st  January  and  1st  July;  secured 
on  the  whole  of  the  undertaking  aiter  the  Is.t  aiid  2nd  debenture  stocks,  redeemible 
at  par  after  30th  June,  1913,  at  the  company's  option. 

Rkvknue. — The  net  revenue  for  the  year  ended  30th  June,  1903,  showed  a  balance 
(including  interest)  of  381.628/.,  and  after  deducting  interest  on  Caballito  Junc- 
tion, i)ank  interest  (4.847/.),  proiK»rtion  of  receipts  duo  to  the  Villa  Maria  and 
Rufino  (16,612/ ),  interest  on  first  debenture  stock  (110.200/.).  interest  on  second  de- 
benture stock  (87.525/.),  and  interest  on  6  per  cent,  debenture  stock  (6,250/.X  there 
remained  157,267/.,  out  of  which  full  dividends  were  paid  on  the  Ist  and  2nd  pre- 
ference stocks,  5  per  cent,  for  the  year  on  the  ordinary  stock,  and  33,836/.  carried 
to  reserve, making  this  account  to  stand  at  18,003/.,  after  charge  51,641/.  for  relaying. 
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OFFICEB&.— See.,  J.  WOmm  TheolMld :  Con.  Eagau  lamey.  80a.  and  Render- 
mm,  M.  Soatli  PlKau  RCL,  and  flir  Do««1ss  Fox  and  pnrtaen.  2S.  VictorU  Street. 
SlWjz  Cbirf  Ba^  flta-  CtoM^e  WhitalMMive:  Oca.  Maa^  Heaiy  H.  Loredar.  Baenoa 
Atr»:  Aetia^  BaaUeat  IBag^  8.  Vandaorle:  lioeo.  and  Carriair«  Sapc, 
Hi  rcarse :  SMna  SapL.  T.  B.  RmaaelL  Basario:  Actii«  Aeeoantaat,  D.  Fkaaer, 
Bflmi>z  Tafie  Xaa.  C.  Taylor.  Beignuio:  Sapc  of  the  Line,  H.  G.  Cabret, 
ftn  laidro:  Asfilan.  Wcitoo.  Jones.  A  Co-  5.  Moorgata  atrcet.  E.C..  and  Oeloitte, 
Dcvar.  Grifitha.  A  Cau  4.  Lothbarr.  E.C.:  Solicitors.  Norton.  Rose.  Norton.  A  Co., 
57|.  Old  Broad  Street.  B.C-  and  TraTer«  Smith,  Braithwaite.  and  Robinson, 
4.  Tkragtm»t%am  Aiiiwi  ;  Baakers.  liondon  and  Westodastier  Bank  Lfaniteii, 
Loeh^Rny.  and  QWn.  HID*.  Carrie.  A  Co..  «7.  I>NabaTd  Street.  E.C..and  the  London 
aad  Kivvr  Plata  *Baak.  Baenoa  Avres. 

Calfia  Street.  London.  E.C. 


Isfiscpovatcd  in  lS«3w  aader  the  title  of  "The  Baenos  Ayres  and  Caa^ana 
li^vmj-  Coaivaay  Limited.^  for  arqnlriag  the  eonoeasi<»  for  constraetinc  a 
a-Tay  fiaat  the  rftyaf  Paaaoi  Ayres  to  the  port  of  Campana.  Theeompaay 
eMtfiradted  la  UM.  aad  the  aaaM  chaaged  to  the  present  title. 


iMtfSractad  la  1884,  aad  the  aaaM  changed  to  the  pi 

a  gaarantae  of  tt.OOtf.  per  annana.  bat  nndar  the 
abandoned  aader  a  compromise  with  the  Argcatiae 
there  is  now  no  gaaraatee. 


AafiSxnxK. — Tiia  Baenos  Ayres  and 

amalgamated  aader  the  prorismia  of  the 

and  Roario  Railway  Act,  190S.  which  recelTod  the  Rayai 

1902.    The  amalgamation  was  carried  oat  on  tha 

of   the  ordinary  stock  of  tha  Rosarlo  Company  to 

of  every  lOOf.  of  such  stock.  1<W.  of  ordiaary  slock,  and  151. 

if  the  coaolidated  companies,  aad  holders  of  the  offdinaiy  stack 

af  the  Ceatral  AigeaHue  to  reecive  ia  respect  of  every  1<W.  of  sach  stock.*  8QL  af 

shares,  aad  1151.  <ti  ordinary  stock  of  the  consolidated 
preference  shares  rscelved  by  the  Central  Argeatiaa 
with  the  ezistiag  Snachales  preference  shares  of  the 
and  the  deferred  st^ck  reoeiTcd  by  the  Rosario  stock  holders 
f-sr  a  noM-eamnlati've  dtridend.  in  each  year,  up  to  5  per  cent.,  af t«-  paymeat 
af  i  per  cent,  diridead  on  the  consolidated  ordinary  stock  of  tha  two  compaalas, 
1  with  sach  consolidated  ordmarr  stock  for  any  diridend  beyond  5  per 
asi  both  the  caaaolidated  ontiiiary  and  dWerred  stocks.  These  arrangaaamts 
affect  tha  existing  rigiits  of  Um  debentare  stocks  of  either  company,  or  of 
Hhe  prefeiancc  or  Saadiales  shares  of  the  Rosario  Company.  Fur  past  histoiy  of 
C-tTzral  Argentine,  see  the  Maxtal  for  l?01.  pa?e  409. 


sjL'viA  Vt  A3n>  Cordova  Gckat  SocTHEax. — Amslrsmatei  as  fn»m  l»t  JoIt. 
IXf..    See  Maxtal  for  1901.  p«g«  5^4. 

Tr*  t-xal  miieai^e  of  the  combined  -ysseic  is  i;^7. 

Capital. 

i>.>  tbe  art  of  1»2.  the  capital  ^f  tbe  s:v...j^amated  company  in  shares  and  stock 
WA*  j<cl«red  to  be: — 

7  |per  cent,  preference  sliAre-s £SS2.090 

Consolidated  7  per  cent,  preference  sitare*   -ft.X4.9^> 

Oor.Mlidsted  ordinarv  stock lMd6,95u 

mrfrrred  nt<k  .'. 811.S00 


Total  JtaO.CSAitO 


A::d  :t  ws<  prt-Tided  that  the  obli^tions  of  the  company  should  thereafter 
r-'3«ra  Vy  tUt  following  names : — 

4  p»rr  cent.  Rosario  debenture  <ook  LA^SilJWi 

<i  per  cent.  Central  oebentare  stock 443.SM 

4  per  cent.  Central  debenture  5t*ck  . 7SS.4Jt3 

Zi  per  cent.  Central  debenture  stock ...^...  1.117.::u7 

44  per  cent.  Western  annuity ~...... 3.017.d00 

Total £5.363.344 
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Tear  caded  SlsC  December 
Gross  eanlpe»^^>.^.^..^l 


Net  earnings  ...^..^.. 
M  isceUaneoas  ...^ 


ATailable  f4Mr  preferences. 
7  per  cent.  pref.  shares..... 

Atalance  ....................... 

7  per  eent.  pref.  stock  .... 


Balance  »..».......».«««....■«.  ..i 

Ordinarj  stock ..«............' 

3nrplas.M..~.~..~««*..~..»..} 
Deferred  stock  (5  per  cent.)| 


Balance  ^ «. 

Brought  fwward........ 


*  "1  Mi  ■**»>»*•—>»»»<■«>  ap^^a—^^ 


•••I 


To  reserve  fnnd..M.....M.M., 
Carried  forward  m........... 


1901.           • 

1902. 

£              ' 

£ 

2.302.000 

2.297,000 

1.331,000 

1.215.000 

1.181.000 
21,000 

1,202.000 
409,000 

798.000 
23,000 

770.000 
901,000 

469,000 
463.000 

6,000 


6.000 
51,000 

57.000 


57,000 


i.oa2.ooo 

20.000 

1,102.000 
389,000 

713,000 
23,000 

690,000 
301,000 

389.000 
380.000 

9.000 


9.000 
57.000 

66.000 

57,000 

9.000 


1903. 

£ 

3.251,000 

1,632,000 

1,619,000 
41,000 

1,6SO,000 
396,000 

1,262,000 
23,000 

1,339,000 
801,000 

988,000 
759,000 

179,000 
41,000 

138,000 
9,000 

147,000 

130,000 

17,000 


DlVIDEXDS. 


ROSAJIIO. 


Per  Cent. 

Per  Cent. 

1889... 

9 

1S95...      2 

189i.»... 

t 

1896...      3 

181»1... 

Nil. 

lSt»7...      2 

18?2... 

NiL 

18^...      24 

1«9S... 

Nil. 

1899...      4 

1.S94... 

li 

ll*JU...      2A 

Per  Criit. 
1901...      3 
liKTi.. 
1«>«.»3.. 
19«>l.. 


2\ 


•> 
(Int.) 


Central  AKCxxrcfE. 


Per  Cent 
1886...  12 
iaS7... 
1888... 
1889... 
1890... 
1891... 


12 
12 
10 


Per  Cent. 
1892...  NiL 
1893... 
1894... 
18H5... 
189t>... 


Nil.    1897... 


1 
H 


Po-Ccnt. 
1898...     4i 
1899...     6 
1900...     6 
190L..     2| 
(Int.) 


Highest  asd  Lowest  Stock  Exchange  Prices. 
RosARio  Okdixaey  Stock. 


Yr^. 

Highest. 

Lowest. 

Year. 

Hifthtst. 

Lowest. 

18:*4 

71 

50 

lyou 

82 

56 

lSl».j 

«9i 

55 

1901 

721 

59 

l'^^ 

uh 

53 

19V2 

731 

57 

181*7 

Si) 

.-»l».\ 

19«»3 

l>2 

714 

IS'.'S 

7:» 

«:3\ 

idQA 

y7 

8S| 

1S.»:» 

S6f 

7i» 

Trassteb  Department.— Ordinary'  form:  transfer  fee  of  2s.  6cL,  also  fee  of 
3i.  6d.  for  registration  of  transfer  of  titles,  to  stock  or  shares;  certificates  most 
accompany  transfers;  any  amount  not  being  the  fraction  of  1^  of  stock  traits* 
ferable. 


Yearly  meeting  held  in  London  in  April.     Half-yearly  reports. 
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DIRKCTORS: 

Chairman— THE  HON.  ARTHL'R  STANLEY,  M.P..  Derby  House, 

St.  JaDie^'s  Squaro.  S.W. 


Dr.  Don  V.  tie  l.i  Plazn  (^-.r  ojlcfo, 
uppoiiitcd  liv  the  (lOTcrnniciit). 

W.  S.  M.  Burns.  Emi.,  W,  Old  Broad 
Street,  E.CJ. 


T.    E.    Preston,    Esq.,   f»,    Queensberrjr 

Pluco.  S.W. 
H.  ({winner,  Esq..  21,  Shaftesbury Bun'i, 

Ravenscourt  Park.  W. 


OF'FICER.'^. — Sec.  A.  Rinimer:  Gen.  Manufcor,  M.  Grant  Dalton,  Mendnz.i; 
Local  Director,  S.  H.  Pearson,  (Jan;rallo  6»i4.  Buenos  Aires, 

Offices. — Dashwood  I[ouse,  J>,  New  Broad  Street,  E.G. 

Rejrlsterwd  l;Uh  September,  1S80,  to  carry  out  a  concesninn  granted  by  tlie 
Ar}?eutine  Government,  under  which  a  guarantee  was  given  for  u  period  of  20  years 
((lutin{ir  from  the  opening;  of  each  section)  of  interest  at  7  i>er  cent,  per  annum 
on  a  capital  of  1.191,<K)0/.,  but  in  November,  180i).  the  company  made  an  agreement 
with  the  (Jovernment  by  which  the  guarantee  was  commuted  by  the  delivery  to 
the  company  of  S^'^^O^IKK)  in  rescission  bonds,  the  company  issuing  to  the  GoTeni- 
ment  22.>,0<)b/.  in  deferred  shares.  For  particular.^  of  the  original  guarantee,  see 
the  Manual  for  1"»04,  page  462. 

('Ai'iTAL.— 810.16G/'.(part  of  310,2.',o/.  authorised)  4  per  cont.  ''A'*  debenture  stock; 
int(^rest  payable  1  st  January  and  Ist  July;  redeemable  at  par  on  three  montlia*  notice 
on  any  interest  date.  :U(».1C6/.  (part  of  3!0,2.">(»/.  authorised)  6  per  cent."  B  *'  debentun> 
stock:  interest  non-cumulative  and  only  paid  out  of  surplus  net  revenue  until  it 
shall  have  been  earned  in  full  for  throe  consecutive  years,  and  in  that  event  It 
becomes  cumulative  and  payable  half-yearly,  on  1st  January  and  1st  July,  out  of 
*iiv  available  fun«U.  6()0,0(kV.  preferred  shares  of  20/.  fully  paid,  ranking  before  the 
deferred  for  7  per  cent,  cumulative  dividends,  and  taking  one-half  the  surplus  earn- 
ings after  payment  of  7  |)er  cent,  on  the  <leferred  share^.  ;W0,000/.  deferred  shares 
<»f  -.'0/.  fully  paid,  ranking  for  dividends  as  state<i  above. 

Ill  December,  11)00,  resolutions  were  passed  whereby  the  company  went  into 
voluntary  liqui«IJition  with  the  object  of  carrying  out  a  scheme  of  arrangement  for 
the  appropriation  of  bonds  t(»  tiie  nominal  value  of  1.2(»y.80O/.,  received  from  the 
Ar_'entine  Government  in  commutation  «»f  guarantee.  The  following  is  an  outline 
of  the  scheme: — That  the  Government  rescission  bonds  should  be  appropriated  as 
rei)res<'nting  guarantee  to  accrue  after  30th  June.  181)1),  S83. 400'.;  as  representing 
arrears  of  guarantee  to  Wth  June.  18'.»9,  386,4(ui/.;  total,  1,269.800/.  That  the 
883.400/.  boinis  nominal  and  interest  thereo  i  should  be  reserved  to  secure  the  prior 
lieu  bonds  and  the  service  of  the  "A"'  debenture  stock,  and  to  be  available  for  working 
capital,  possible  excess  of  c«)st  of  construction  i)eyt»nd  proceeds  of  prior  lien  bonds 
and  loss  on  wi>rking  during  construction.  That  the  :i8(>.400/.  bunds  nominal  and 
interest  thereon  shoubi  be  applied  as  far  as  may  be  necessary  in  providing,  for  a 
period  of  G.J  years  from  1st  January,  1900.  interest  at  6  per  cent,  payable  half-yearly 
on  the  3l0,2i>0/.  "B"  debenture  stock,  ami  dividend  at  ;"»  per  cent,  payable  balf- 
vearly  on  the  AOO.OOO/.  jireferred  share*-,  in  satisfaction  of  all  arrears  up  to  ^th 
June.  190G,  these  payments  will  not  render  the  "  B*'  debenture  interest  cumulative, 
and  leaving  the  shares  entitled  to  a  cumulative  7  per  cetit.  dividend  from  tluit  date, 
.any  surplus  of  the  38«».40O/.  bonds  remaining  after  thc»sc  payments  to  revert  to 
the  company's  working  capital. 

The  Scheme  of  Arrangement  appnived  by  the  sharehohlers  was  accepted  by  the 
"A"  ami  '•  B  "  debenture  stockholders,  and  was  fornuiUy  continued  by  the  High 
Court  of  Justice  on  (>th  March.  1901.  whereu|M)n  the  liquidation  proceedings 
ceased.  Payments  of  interest  on  the  ••B"  .<5tock  and  preferred  sliares  under  the 
scheme  have  been  made  as  f»dlows: — On  1st  May,  1901.  for  the  year  ending 
31st  December,  1900;  and  halt-yearly  on  the  \>t  July  and  1st  January  since  that 
date. 

In  June,  11)01.  in  view  of  the  impossibility  of  placing  the  prior  lien  stock  at  a 
sati.sfactury  price,  and  of  the  impro-vement  in  tlie  price  oi  resci.ssion  bonds,  th»- 
board  decided  not  to  exercise  the  iK)wer  <»f  issuing  that  stock  and  to  rely  upon 
obtaining  funds  for  the  construction  of  the  line  by  the  sale  of  rescission  bonda 
ref<erved  as  security  for  prior  linn  stock  if  issued.  This  is  quite  apart  from,  und 
will  not  affect  the  operation  of,  that  part  of  the  Scheme  of  Arrangement,  190U 
dealing  with  the  question)  of  the  security  of  the  "A"  debenture  stock  and  the 
payment  of  interest  on  the  '•  B  "  debenture  stock  and  preferred  shares. 
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FroBi  Octtbcr,  ISML  Hm  Uim  is  bcin;  worked  bj  th«  ArgratiiM  Great  Western 
CoiBptuy .  tke  OircBt  WcaterB  to  retain  aa  worlcin^  expenses  all  tba  gross  receipts 
np  to  SftrMML  a7car,irid]st  any  amount  in  excess  at  tbmt  snm  is  to  beappmpriated — 
C»  per  cent.  tatlN  Grant  Western  and  40  per  coat,  to  the  Transandine,  sobject  to  the 
provision  tbat  if  tke  gross  receipts  in  any  year  sliall  anwant  to  M.O0OI.  or  over, 
bef«»e  tlw  snrplns  in  excess  of  n.OO(tf.  in  divided,  16  per  cent,  of  tlie  said  surplos 
ic  to  be  i^ecd  to  a  depreciation  fund.  TIm  Great  Western  is  also  to  provide 
2.00W.  a  year  with  which  to  maintain  a  separate  organisation,  and  tlie  agreeiMnt 
is  detemdnable  by  eitlter  party  at  any  time  on  twelre  months*  notice. 

The  financial  year  ends  30th  June,  and  the  accounts  are  submitted  in  December. 
For  ilifC  vear  ended  3Uth  Jane.  ISM.  there  was  a  loss  on  the  woriiinr  ot  ll,0iftl4 
1S93-M. '9t,61V.  lean:  1804-03.  11.740f.  loss;  1806-06.  13,641/.  loss;  1806-07,  1S.5S6I. 
loos:  1897.08.  14.01W.  los^:  18984».  12.3S0r.  los«:  1800-1000,  4,606/.  loss;  1000-1001, 
a5«5/.  loss;  1001-1002.  0^616/.  loss;  lOOS  1003, 4.010/.  loss. 

In  operation.  100  imlea. 

DirtsUfn  Qmmli/kmticm — ^26  iweferred  shares. 
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DIRECTORS: 
Chairman— Sir  ROBERT  P.  EDGCL'MBE.  K.B.,  Sandye  Place.  Sandy. 

Henry  Charies  Allen.  Esq.,  River  Plate 
HoQse.  Finsbury  Circus,  E.C. 

Campbell  Patrick  Ogilrie,  E<(q ,  .Salis- 
bury House.  E.C. 


Wtwdbiae   Parish.    K^.,   2,    Stanhope 

Street.  Hvde  Park.  W. 
Jason   RiiTby,  Esq..  M.  Inst.  C.E.,  14, 

Fourth  Avenue  Hove,  Sussex. 


OFFICERS— Sec  and  Receiver.  A.  Giet ;  S«iIicitors.  Bircham  A  Co.,  50,  Old 
Broad  Street.  E.C.:  Auditor*.  Bird  &  Potter. 4.  Great Oeon^ Street.  Westminster; 
Depfkrtmcntal  iMficers  in  Ar^entin.i.  same  as  Baenus  Ayre<«  Great  Southern. 

Offices. — River  Plate  House,  Finsbnry  Circus,  E.C. 

Registered  3rd  November,  1888.  to  acquire  30  miles  of  constructed  railway 
(kaown  as  the  Magdalena  line)  from  the  Buenos  Ayres  provincial  Kovemment,  and 
the  rig^bt  to  construct  a  branch  to  tbat  line  of  4^  miles,  and  a  fresh  line  (known  as 
the  Las  Piedras  line) of  41  miles,  while  running  {H>wers  over  purtiuna  of  the  govern- 
ment roanls  were  $rranted.  In  1880  concessioii<«  fur  extensions  to  Balcarce  and 
Taodil  t  about  216  niiicM  in  len^rth)  were  acquired,  but.  owinjr  to  the  district  served 
by  some  of  the^e  lines  bein<r  within  the  territory  worked  l>y  the  Buenos  Ayrea 
Great  Southern,  about  one-tbir<l  of  the  whole  was  transferred  to  that  company 
at  a  milea;;?  proportion  of  the  whole  ot^t.  No  monetary  :^uarantee  was  given  to 
the  company,  and  there  is  no  ootion  t»f  ;rovernment  purchase,  the  lines  belonging 
to  the  company  in  perpetuity.  The  authorised  capital  in  respect  of  the  Magdsiena 
and  Los  Piedras  lines  is  Soo.OnO'.  in  shan-s  of  10/..  half  ordinary,  and  half  6  per 
cent,  cumulative  preference.  By  special  resolution  dated  18th  March.  1880,  the 
company  has  the  power  lu  increaM;  the  share  and  loan  capital  in  respect  of  new  lines. 

The  cnpital  issued  consists  of  lOI.TTiV.  C  per  cent,  cumulative  preference  shares 
of  lOi.i  9.i'26  shares  l>einv'  fully  paid,  and  the  balance  having^  6/.  paid  up;  200,000/. 
(part  «»f  300.000/.  authorised)  hrst  4  per  cent.  murt?a?e  debenture  stock,  issued  in 
lOfjO.  in  exchange  fur  6  per  cent,  first  mort;^avre  debenture  stock:  interest  payable 
l«t  January  and  1st  July,  and  irredeema)>!e  except  in  case  of  liquidation,  and  in  that 
event  paid'off  at  p.tr.  181.000'.  6  per  cent.  "  B  "  doenture  stock,  ranking^  after  the 
cr*i4  f*r  cent,  mortgage  dei  enture  stock,  no  interc-Dt  being  paid.  20,000/.  6  per 
ecu:.  re;ri$tered  debentures,  secured  on  the  .Vtalaya  branch;  issued  in  May,  1801, 
at  >«i  {>«r  cent.  Length  of  branch  line  alK>ut  4^  miles.  Interest  payable  1st  January 
and  I«t  July,  and  the  principal  repayable  1st  January,  1904.  the  company  reserving^ 
the  right  of  redeeming  at  par  the  whole  or  any  [art  of  the  issue  at  any  time  on  six 
moiitns'  notice.  Interest  paiti  in  full  to  1st  July,  18m.  since  then  to  June,  lOOt, 
3  per  cent,  per  annum.  31«t  December.  iyOi».  4^  per  cent,  30th  June,  1903, 1^  per 
otiit.  31  ^t  December.  19o:>.  4t  per  con:.  An  arrangement  has  been  made  to  convert 
t'r.xt^  iebentures  as  from  tiie  I^t  .January.  \^}4,  into  an  equal  nominal  amount  of 
t.  e  rlr^t  mort-rage  debenture  >t  »ok. 

In  1S99  a  fresh  working  arrangement  was  come  to  with  the  Buenos  Ayres  Great 
Southern  Railway,  nn»ier  which  the  old  6  percent,  nrst  mortgage  debenture  stock, 
on  which  interest  hati  on' y  ?.een  raid  in  part,  wa.*  converted  into  the  ab»>ve-mcntioned 
fir*:  c-'itgage  4  per  ttr.:.  tit-Lei-::: 't  >:•  ck.  and  a<td:t!on:ii  stock  was  created  for  the 
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purpose  of  providing  for  the  Atalaya  debentures,  the  iiDproyement  of  the  line,  and 
the  completion  of  the  Las  Piedras  road;  coustraction,  however,  has  not  yet  bean 
resumed  by  this  arrangement.  The  interest  is  guaranteed  by  the  rent  payable  by 
the  working  company,  who  arc  entitled  to  the  net  earnings  to  that  extent.  Thi» 
company's  proportion  of  the  gross  receipts  amounted  for  the  year  1895  to  6,569/.; 
for  18%,  8,273/.;  for  1897,  6,112/.;  for  1898,  7,349/.;  for  half-year  to  30th  June,  1899, 
4.096/.;  for  year  to  30th  June,  1900,  7,106/.;  to  30th  June.  1901,  7,143/.;  to  30th  June,. 
1902,  7,784/.;  to  20th  June,  1903,  7,257/.;  to  ;iOth  June,  1904,  6,7991. 

The  company  is  in  the  hands  of  a  receiver. 

Directors'  Qualification — 500/.  of  shares. 


BUENOS  ATRES  GREAT  SOUTHERN  LIMITED. 

DIRECTORS : 

Chairman— FRANK  PARISH,  Esq.,  5,  Gloucester  Square,  Hyde  Park,  W. 

Henry   Bell,   Esq.,  4,    Coleman   Street, ;  Jason    Rigby,    Esq.,    M.Inst.C.E.,    14^ 

Fourth  Avenue,  Hove,  Brighton. 


David  A.  Shennan,  Esq.,  28,  Chesbam 
Place,  S.W. 


E.C. 
Col.  Sir  Chas.  B.  Euan-Smith,  K.C.B., 

61,  South  Street,  Mayfair,  W. 
John    G.     Griffiths,     Esq.,    21,     Palace 

Court,  W. 

OFFICERS. — London  Man.  and  Sec,  Henry  Charles  Allen;  Gen. Man. in  Bueno» 
Ayres,  Frank  Henderson;  Chief  Res.  Eng',  A.  H.  Birkenshaw,  Buenos  Ayrcs; 
Loco.  Supt.,  Robert  Gcmld,  Baufield;  Storekeeper.  Louis  J.  Boyer,  Lomas;  Acct., 
A.  E.  Bach,  Buenos  Ayres;  Traffic  Mans..  T.  Gregory  (North  Section),  J.  A.  Badia 
(South  Section) ;  Con.  Engs.,  Livesey,  Son,  and  Henderson,  River  Plate  House, 
South  Place,  E.C:  Auditors,  Deloittc,  Dever,  Griffiths,  &  Co.,  4,  Lothbury,  E.G., 
and  Welton,  Jones,  A  Co.,  20,  Copthail  Avenue,  E.C;  Solicitors,  Bompas^ 
Bischoff,  A  Co.,  4,  Great  Winchester  Street,  E.C 

Offices — River  Plate  House,  Finsbury  Circus,  London,  E.C. 

lncorporatcdundertheCompaniesAct,1862.  for  the  purpose  of  constructing  several 
lines  of  railway  in  the  city  and  province  of  Buenos  Ayres.  Capital,  19,000,000/.  in 
ordinary  stock  and  share  and  preference  stock,  7,000,000/.  4  per  cent,  debenture 
stock, and  1,032,930/. 4.i  percent.  (Saladiilo)  debenture  stock,  not  negotiable.  The 
Provincial  Government  of  Buenos  Ayres  originally  guaranteed  interest  at  7  per 
cent,  per  annum  upon  a  lixed  sum  of  700.000/.,  but  this  guairantee  has  been  com- 
muted by  a  money  payment.  The  concession  is  in  perpetuity.  The  original  line^ 
Buenos  Ayres  to  Chascomus,  71  miles,  was  opened  on  14th  December,  1865;  the 
Salado  Extension,  3.*)  miles,  19th  May,  1871;  the  Las  Flores  Extension,  40  miles, 
1st  July,  1872;  the  Dolores  Extension,  r)6  miles,  10th  November,  1874;  the 
Azui  Extension,  68  miles,  8th  September,  1876;  the  Ayacucho  Extension,  81 
miles,  7th  December,  1880;  the  Tandil  Extension,  39  miles,  19th  August,  1883; 
the  Bahia  Blanca  Extension,  247  miles.  26th  April,  1884;  the  Juarez  Extension, 
53  miles,  8th  March.  1885;  the  Tres  Arroyos  Extension,  56  miles,  2nd  April, 
1886;  the  Mar  del  Plata  Extension,  80  miles,  2*6th  September,  1886:  the  Boca  Branch 
4  miles;  Merlo  to  Saladiilo  Line,  worked  on  revenue  account  from  1st  January,  1891, 
94  miles;  the  Las  Flores  to  Tandil  Extension,  94  miles,  opened  1st  August,  1891; 
the  Tres  Arroyos  to  Bahia  Blanca,  119  miles,  2nd  December.  1891:  Temperley 
to  Las  Flores,  100  miles,  1st  May,  1892;  Ayacucho  to  Necochea,  120  miles,  1st 
August,  1892;  Canuelas  to  Lobos,  23  miles,  1st  August,  1892:  Lobos  to  25  de  Mayo, 
67  miles,  1st  November,  1896;  Saladiilo  to  AWear,  3()  miles,  1st  November,  1897; 
Lobos  to  Navarro,  15  miles,  8th  February,  1898;  25  de  Mayo  to  San  Carlos  de 
Bolivar,  77  miles,  27th  July,  1898;  Grunbein  to  Puerto  Belgrano,  12  miles,  luth 
December,  1898;  San  Carlos  <le  Bolivar  to  Guamini,  94  miles,  1st  January,  189?; 
Bahia  Blanca  to  Neuquen.  346  miles;  Guamini  to  Saavedra  (Alfalfa).  88  miles, 
1st  May,  1899 ;  Olavarria  to  Bahia  Blanca  via  Pringles,  172  miles,  15th  July,  1903 ; 
and  4UA  miles  in  short  branches ;  Ensenada  Port,  63^  ;  Temperley  to  La  Plata,  84^; 
South  Coast,  54;  Provincial  Government  Dock  Line,  13;  making  a  total  of  2,481 
miles,  in  addition  to  which  extensions  from  Puan  to  Guatrache  and  Tres  Arroyos 
to  Lobcria  (about  146  miles)  are  in  course  of  construction. 

The  company  purchased  the  Buenos  Ayres  and  Ensenada  Port,  63^  miles,  as  from 
1st  July,  1898,  and  issued  in  payment  for  it  517,300/.  4  percent.  (iel>enture  stock, 
552,000/!  5  per  cent,  preference  stock,  aud  660,000/.  ordinary  stock,  and  has  absolutely 
acquired  from  the  Buenos  Ayres  Western  Railway,  as  from  1st  July,  1900,  34^  mile» 
of  line  from  Temperley  to  La  Plata,  and  the  Toloss  shops. 
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4per 


dnite^  the  yiMir  was  S,478  asminrt  2,804. 
to  <OCh  JwM,  1904,  is  as  dstailed  below:— 

aft  4|  per  ceitt.  (aoC  BegoiiaUe) ...   l,0Si,930 

£i7,0»,M0 


CovTEKsiov  or  Sbasss  nrxo  Stock.  Amouvts  TaAsarxKABuc,  Riobtb  or 
Tonsc  Ac. — At  tiM  general  aieetiiig,  held  on  23rd  May,  1978.  resolutions  were 
passed  conaolidatiac  tlM  sharea.  No*.  5,001  to  166,000,  botli  indosire,  into  stock, 
and  making  the  f<rftowiB|r  prorisioas,  Tizu — **Tliat  no  e^tal  sum  of  stock  leas  tlian 
K^  and  none  coatainiag'  a  fractional  part  of  a  pound  sliall  be  transfened:  and  tliat 
no  transfer  of  less  than  lOL  dial!  be  made  to  anj  persons  wlio  shall  not  at  the  time 
•f  the  said  transfer  be  holders  of  stock ;  and  that  no  transfer  of  less  than  10/.  diall 
henadetoanypoitiealarnanberof  persons  jointly,  unless  the  same  persons  shall 
alrcadj  jointly  hold  slock;  but  that,  with  the  exceptions  in  this  resolution,  any 
aaonat  of  stock  may  be  transferred.  That  any  number  of  persons  not  exceeding 
arven,  but  no  more,  nuiy  be  joint  transferees.  That  the  holding  of  stock  shall 
confer  the  same  qnstification  for  being  elected  as  a  director,  and  the  same  right  of 
voting  and  od»er  rights  under  the  regulations  of  the  company  as  the  holding  <^  a 
corresponding  nominal  amount  of  shares.  ProTided  always,  that,  except  for  the 
paxpo4Cs  of  dindend,  or  of  any  return  of  capital,  the  holding  of  a  less  amount  ot 
stock  than  lOL,  and  the  holding  of  so  much  of  any  largw  sum  as  shall  exceed  the 
greatest  multiple  of  lOf.  therein  contained,  shall  not  confer  any  rights  at  alL 
That  the  certificates  of  stock  shall  not  constitute  the  title  thereto,  bat  the  said 
tttLe  shall  consist  exdusiTely  of  the  registration  in  the  books  of  the  company;  and 
the  assignment  or  deposit  of  the  certificates  shall,  as  against  the  company,  omfer 
BO  title  whaterer  to  the  stock  mentioned  therein,  which  shall  be  conreyed  only  in 
accordance  with  the  regulations  of  the  company  for  the  time  being.** 

For  resAlutions  passed  between  February.  18S2.  and  October,  1804,  and  April. 
1^93,  see  >l  avuai.  for  1896.  pages  490  and  491. 

RXVEMrE   AXD   EXPESDITURK. 


ending 
Slst  Dw. 


Bfceipta. 


1S63  . 

13139  . 

liTO  . 

isn  . 

1S72  - 

1373  . 

1S74  . 

1375  . 

IST'J  . 

1S77  . 

137S  . 

1S79  . 

1380  . 

15i5l  . 

1582*. 

1333  . 

13^  . 

13^  . 

1586  . 

1387  . 

1388  . 

1389  . 
I35A)  . 
15&1  . 
1592 


£ 

99,128 

131,877 

133,878 

161,962 

181,206 

213.161 

239,831 

3^1.538 

332,331 

Si9.68l 

359,600 

405,300 

429.748 

463,538 

262,475 

533,969 

697.629 

921,976 

387.479 

1.1)12,919 

1,196.681 

1.320,458 

1.282.063 

1.096.446 

966.630 


Expenditure. 


£ 

50,207 
65.223 

85.339 
93.439 
117.073 
129.943 
131.959 
182.134 
199.153 
in,.'M4 
165.388 
164.15.5 
192.046 
133.431 
29&.«>46 
371.761 
566.»4 
461.677 
4n.224 
512,052 
«>42,-255 
694.390 
513.1^ 
396.3it 


Baljuice 

OrrlinacT 

amilikble  for 

,     DiTidend 

Ordiuarj 

percent. 

Di^ideuil. 

'  perauniuB. 

£ 

48,921 

6i 

59.654 

n 

9 

76.563 

^ 

Mileage. 


96.088 
38.243 
141.079 
114,707 
89.300 
9(3.246 
138.282 
178.000 
216.307 
130,159 
250.200 
290,555 
225.616 
34»).997 
406.857 
516.565 
500,385 
396.376 
424,122 
310.438 


6* 

n 

74 

;       n 

9 

!          71 

8 

n 

7 

146 

146 

8# 

146 

10 

ao2 

8 

202 

5i 

,         270 

6 

270 

8 

270 

10 

270 

10 

350 

6 

350 

11 

£0 

11 

636 

10 

689 

8 

825 

10 

832 

10 

840 

10 

810 

10 

840 

8 

1.145 

5 

1,388 

•  The  end  of  the  Company*  fiscal  jrear  beiiu  changed  from  31st  December  to  30tll  June,  the 
M:cotint:»  were  oloaed  for  th>?  half  year  to  a>th  June.  ISfi,  aud  the  fi«iu«».  therefore,  corer  six 

moLths  only. 
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Rkvexi:e 

ANi>  ExPENniTfRE — Cootinued. 

Vf^r 

Balaaoe 

Ordinanr 

endinz 
:>lfft  Dec. 

ReceiptR. 

Expenditure. 

available  for 
Ordinary 

Dividend 
percent. 

Sniea^e. 

£ 

Dividend. 

perMinnm. 

£ 

£ 

1893 

1,054,077 

462,181 

334,599 

5 

^»395 

1894 

1,045,325 

409.596 

327,653 

5 

1,401 

1895 

1,123,797 

<>99,7o4 

451.068 

5 

1.401 

1896 

1,296,121 

469,445 

544.486 

n 

1,403 

1897 

1,400,677 

534,078 

579.474 

^•S8 

1898 

1,519,032 

584.634 

639,317 

6 

1,702 

1899 

1,995,725 

867,935 

794,010 

2'IS 

1900 

2,311,797 

1.123,819 

773,922 

2»JS 

1901 

2.367,388 

1,159,122 

733,401 

2,298 

1902  ....  : 

2,373,569 

1,097,751 

780.890 

2.303 

1903 

2,536,127 

1.184.129 

966.452 

2»5f 

1904 

2,a53,006 

1,314,521 

1.025.179 

2,481 

The  following  are  details  for  the  past  year : — 

For  the  year  ended  30tii  June.  1904:— Gross  receipts,  2,853,006/.;  working 
oxpen8e8, 1.314,o21/.;  net  receipts,  1,538,485/.;  interim  dividend  of  3  per  cent,  to  31st 
December.  1903,  860,000/.:  interest  on  debenture  stocks.  313.301/.;  interest  on  5  per 
cent,  preference  stock,  200,000/. ;  interest  on  1906  extension  shares,  96,296/.:  sundry 
charp:e8,  58,.'i79/. :  leaving  a  disposable  balance  of  665,179/.,  out  of  which  was  paid 
on  the  ordinary  stock  a  (lividcnd  of  4  per  cent,  for  half-year  ended  30th  June,  1904, 
free  of  income  tax;  .0.000/.  to  staff  pension  fund;  5,000/.  to  statt'  life  insurance 
fund;  .')0,000/.  to  permanent  way  and  rolling  stock  renewal  funds;  and  125,179/. 
carried  forward;  reserve  fund,  30th  June.  1904,  606,511/.:  claims  and  casualty  fund, 
99,198/.;  fire  insurance  fund,  47,56.3/.;  nnd  general  renewal  funds,  485,968/.  (in- 
cluding ."iO,!;©©/.). 

Ooal  steamships'  depreciation  fund,  S.>,.046/. 

lIioHKST  AND  Lowest  Stock  Exghaxge  Prices. 


1R!)4 
180.=) 
1896 
1897 
1898 
1899 
lUOO 
1901 
1902 
1;M)3 
1904 


Ordinary. 

5  per  ceut 

.  preference. 

Highest. 

Lowest. 

Highest. 

Lowest. 

10«A 

90 

121^ 

109 

128i 

1001 

134 

119 

140^ 

119f 

1411 

128i 

lOOi 

128^ 

140^ 

133 

1.081 

134 

140| 

131 

1.58^ 

139 

139 

128^ 

ly4f 

132 

1.37f 

126 

146 

1291 

13.H 

1241 

139 

125 

133 

124 

140 

128 

131 

122 

133^ 

127^ 

128i 

lili 

Ml.SCKLLANEOUS. 


The  interest  on  the  debenture  stock  is  payable  half-yearly,  on  1st  January  and 
1st  July.  The  dividends  on  the  ordinary  and  interest  on  the  preference  stocks  are 
contingent  upon  profits,  and  are  payable  on  or  before  1st  May  and  Isf  November. 
1'lie  transfer  books  close  about  fifteen  days  before  payment. 

Forged    Transfers   Acts,   1891-92— pro- 
visions adopted  without  fee. 
In    acceptances,  renunciations,  Ac.,  of 


Transfer  form — ordinary. 

Fee  per  transfer  deed,  probate  and  letter 

of  administration,  '2s.  &d.,  as  from  Ist 

January,  1896. 
Certificates  are  required  to  accompany 

transfer  deeds 
Any  amount  of  stock,  not  being  part  of 

1/.    sterling,    transferable;     no     new 

account  can  be  opened  for  less  than  10/. 


allotments  of  new  stock,  proxies,  or 
other  forms  sent  to  joint  holders, 
the  signature  of  the  first  name,  except 
in  cases  of  renunciation  of  new  stock, 
then  all  names  in  joint  account.  Num- 
ber of  joint  holders  of  each  class  of 
stock  limited  to  seven. 


The  accounts  are  now  made  up  to  30th  June,  and  presented  to  the  shareholders 
ill  the  following  October.  Interim  reports  are  issued  for  the  half-year  ending  Slat 
Docembcr,  and  presented  to  the  meeting  in  April. 
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CARRIZAL  AND  CERRO  BLANCO. 

President— DON  SANTIAGO  LYON,  Carrisal,  ChiU. 

DIRECTORS  IN  ENGLAND: 

Chairman — II.  F.  FOX.  Esq.,  Liverpool. 

C  Graham  Rowc,  Esq  ,  Liverpool.         |  Alexander  L.  Duncan,  Esq.,  Lirerpool. 

OFFICERS.— Sees.,  G.  A.  Tinley  A  Co.;  Supt.  in  Chill,  John  King,  Carrizal; 
Supt.  and  Eng.  at  Carrizal,  J.  King. 

Offices — :34,  Castle  Street,  Liverpool. 

The  Carrizal  Railway  was  estahlished  in  1866,  to  supersede  the  tramway  then 
existing  between  the  Port  of  Carrizal,  in  Chili,  and  Canto  del  Agua,  and  thence 
was  extended  to  the  rich  copper  mining  district  of  Carrizal  Alto— a  distanee  of 
26  miles.  An  amalgamation  was  arranged  with  the  Cerro  Blanco,  which  runs 
from  Canto  del  Agua  to  Terba  Buena,  a  distance  of  44  miles,  opened  in  1868, 
talEing  effect  from  1st  July,  1880.  the  new  company  taking  over  the  latter  line 
on  par  terms,  say  by  increasing  the  joint  share  capital  by  S'^iOOO.  The  capital 
is  now  therefore  increased  to  $1,500,000  in  shares  of  $500.    Total  length,  98  miles. 

Extensions  have  since  been  made  to  Jarilla  (20  miles)  in  1886;  and  to  Merciditaa 
(8  miles)  in  1888.  In  order  to  meet  the  cost  of  these  extensions  bonds  were  issued, 
and  of  these,  13  of  100/.  each,  bearing  interest  of  7  percent  sterling, are ont>ttaiid- 
ing. — For  particulars  relating  to  the  loans  paid  off,  see  Manual  for  1904,  page  455. 

Since  the  amalgamation  the  following  dividends  have  been  declared: — The  teeond 
half  of  1880,  at  the  rate  of  JO  per  cent.;  1881,  8|  per  cent.;  1882,  8|  per  cent.; 
1883.  9  per  cent:  1884.  7^  i>er  cent.;  1885,  5  per  cent.;  1886,  24  per  cent.;  1887,  8  per 
«ent. :  1888, 3f  per  cent.:  1889,  2^  per  cent.;  1890.  4|  per  cent.;  1891.  4  per  cent.; 
1892, 5  per  cent;  1893.  9  per  cent^  1894,  9  per  ceut^  1895. 6^  percent.;  1886, 5  per  cent.; 
1897.  6  per  cent.:  1898,  6|  per  cent.;  1899,  6  per  cent.;  1900,  5peroent^  1901,  4  per 
cent.;  1902,  1  per  cent.;  1903,  2i  i)er  cent.;  1904  (first  half),  nU. 

The  company  also  worlEs  a  line  to  Astillas,  belonging  to  another  company. 

The  traffics  are  published  every  month,  and  appear  in  the  Liverpool  Share  List. 

Transfer  form,  special;  fee.  2s.  fid.;  shares  transferable  by  endorsement;  eertifi* 
cates  arc  reciuired  to  .iccompany  transfer  deeds.  Additional  fees,  probate,  5<. ; 
proof  of  death  in  joint  holdings,  25.  6d  ;  proof  of  marriage,  2s.  Sd.;  power  of 
attorney.  'Is.  iUi.  Hy  the  Finance  Act  of  1899  the  certificates  are  liable  to  an 
inipre««e(l  stamp  duty  of  r>d.  per  share  on  each  delivery.  Transfer  communications 
to  I  e  a<ldr<ssp(l  to  the  SecretJiries. 


CARTAGENA  MAGDALENA. 

DIRECTORS: 

T.  Jrfferson  Coolidge,  jun.,  Esq.,  Boston.  T.  R.  Wheelock,  Esq.,  Boston. 

<r(ir<ion  Aiihott,  Esq.,  Uoston.  J.  C.  Colgate,  Esq.,  New  York. 

Henry  P.trkman.  Esq.,  Boston.  C.  F.  Ayer,  Esq.,  LowelL 

Oliver  Ames.  Esq.,  Bo>ton.  J.T.  Ford,  Esq.,  Cartagena. 

J.  .M.  Forbes,  K>-(\..  Boston.  i 

OFFICERS— President,  Francis  R.  Hart;  Vice-President,  Gordon  Abbott; 
Vico-President  and  Gen.  Man.,  J.  T.  Ford;  Asst.  Gen.  Man.,  F.  B.  Fearon; 
Treasurer,  J.  S.  Delauey. 

Offices — Ames  Buildings,  Boston,  Mass. 

European  Agonts— Brown,  Jenkiuson.  &  Co.,  147,  I.ieadenliali  Street,  London,  E.G. 

Iiicorporrtted  under  the  laws  <»f  the  State  of  West  Virginia,  U.S.A.  Thiscompauy 
is  tin-  property  <»f  the  Curtagena  Terminal  and  Improvement  Co.  Limited.  The  line 
has  a  leiit:ih  of  ul;out  (>(>  miles,  and  is  a  connecting  link  between  the  sea  coast  of 
Colombia,  Central  America,  and  the  River  Magdalena.  This  river,  although  not 
iihTi;.Mhle  at  the  month,  is  the  great  means  of  communication  in  Colombia. 
Ai-c  ji.nts  included  in  those  of  the  Cartagena  Terminal  and  Improvement  Co.  Limited. 

CARTAGENA  TERMINAL  AND  IMPROVEMENT  LIMITBD. 

iluK'i-euii  Agcntb — Brown,  Jenkinson,  <b  Co.,  147,  Leadenhall  Street,  Loudon,  B.C. 

Incorporated  un<ler  the  laws  of  the  State  of  West  Virginia,  U.S.A.  This  com- 
pany's chief  assets  are  their  wharves  at  Cartagena  (Colombia).  Central  America, 
and  the  stock  and  honds  of  the  Cartagena  Magdalena  Railway  Company.  Capital-^ 
Auiouiii  icceivod,  stock,  $2,O44.0:;.'i;  bonds,  91,SUO,000,  both  United  States  gold. 
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CENTRAL  BAHIA. 

liicorporuted  in  England  under  the  Joint  Stock  Companies  Act,  1862,  in  AugrusU 
1875,  as  the  Brazilian  Imperial  Central  Bahia  Company  Limited  (the  name  beings 
changed  in  1895  as  above),  and  authorised  to  carry  on  business  in  Brazil  by  the 
Imperial  Decree  of  12th  January.  1876,  No.  6,094.  The  line  is  nearly  200  miles  in 
len^h.  The  line  was  purchased  from  the  shareholders  by  the  Federal  Goyem- 
ment,  who  formally  took  over  the  line  on  30th  April,  1902,  when  the  British 
officials  were  paid  off.  The  line  was  immediately  leased  to  Brazilian  citizens  who 
obtained  very  easy  terms,  it  merely  bein^^  stipulated  that  the  lessees  shall  deponit 
t))e  sum  of  2,500/.  as  u  guarantee,  and  undertake  to  make  half  yearly  payments  of 
10  per  cent,  of  the  gross  takings  and  further  keep  the  line  in  good  working  order. 
For  the  history  of  English  Company,  see  the  Manual  for  1902  and  previous, 
volumes. 
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DIRECTORS : 

Chairman— HENRY  GIBSON  ANDERSON,  Esq.,  Park  House, 

Wimbledon,  S.W. 

Henry  Charles  Allen.  River  Plate  House,  '  Jason  Rigby,  Esq.,  M.I.C.E.,  14,  Fonrtb 

Finsbury  Circus,  E.G.  !      Avenue,  Hove. 

H.  Bell,  Est].,  4,  Coleman  Street,  E.C.         F.   Parish,  Esq.,  5,  Gloucester  Square, 

I      Hyde  Park,  W. 

Secretary— G.  R.  Cable,  River  Plate  House,  Finsbury  Circus,  London,  E.C. 

Departmental  officers  are  the  same  as  Central  Uruguay  of  Monte  Video  (q.v.). 

Registered  18th  February,  1889,  to  acquire  a  concession  granted  by  the  Govern- 
ment of  Uruguay  for  a  railwav  between  Toledo  (a  station  on  the  North  Eastern  of 
Uruguay)  to  Artigas,  a  town  on  the  Brazilian  frontier.     Under  this  concession  the 
government  guaranteed,  for  a  term  of  40  years,  interest  at  the  rate  of  7  per  cent, 
per  annum  on  a  capital  of  5,(K)0/.  per  kilometre  constructed,  the  guarantee  com- 
mencing from  the  opening  tor  the  public  service  of  each  section  of  50  kilometres. 
Under  the  1891  scheme  of  arrangement  of  Uruguayan  national  liabilities  the  guar- 
antee for  the  remaining  period  of  the  concession  was   reduced  to  3^  per  cent.,  pay- 
able quarterly  in  gold  on  1st  Fel»raary,  May.  August,  and  November,  the  first 
payment  being  made  1st  May,  1892.    Net  earnings  in  each  half-year  ended  30th  June 
and  31st  December,  up  to  H  per  cent,  per  annum  on  the  guaranteed  capital,  are 
retained  by  the  company,  net  earnings  from  1^  to  5  per  cent,  on  the  guaranteed 
capital  are  applied  to  reduction  of  the  interest  payable  by  the  State;  when  the 
net  earnings  exceed  5  per  cent,  the  excess,    up  to  6   per  cent.,  is  retained  by 
tlie  company;    net    earnings    in    excess  of   6  per  cent,  are  applied  whoHy  in 
repayment  of  sums  advanced  under  the  guarantee.     The  government  is  being  asked 
to  agree  to  a  more  equitable  system  of  calculation  than  that  set  out.    For  the  ser- 
vice of  the  national  debt  and  the  railway  guarantees  the  government  hypothecated 
45  per  cent,  of  the  gross  receipts  of  the  customs  houses  of  the  republic,  whenever 
titese  revenues  prove  insufficient,  the  deficiency  is  made  up  from  other  sources  of 
revenue.       The  line  to  Nico  Perez,   a  distance   of  206   kilometres  (128  miletX 
only    has    been    undertaken.     The    line    is    the    property    of    the   company   in- 
perpetuity,  but  with  the  government  option  to  purchase  the  undertaking  after  26 
years  working  at  a  fair  valuation  at  the  time  of  expropriation,  plus  20  per  cent. 
profit.     A  contract  was  entered  into  for  the  construction  of  the  line  from  Toledo  to 
Nico  Perez,  and  the  providing  of  working  capital,  <fcc..  for  TOO.fKM)/.  in  shares  of  lOt 
each  (pan  of  l.OOO.OOO^.  authorised),  and  413,400^  (part  of  666,666/.  authorised)  In 
5  per  cent,  debenture  stock.    700.000/.  of  the  share  capital  in  respect  of  the  line  to 
Nico  Perez  was  issued  at  par,  and  in  January,  1891,  463,400/.  5  per  cent,  deben- 
ture stock  was  issued  at  95  per  cent.;   interest  payal)le  1st  Januaiy  and  July,  and 
(excepting  In  the  event  of  the  line  being  purchased  by  the  government,  when  the 
stock  would  be  repayable  at  par)  the  stock  is  irredeemable.    There  is  also  a  loan  of 
11,128/.    The  government  guarantee  is  being  regularly  met.    An  agreement  has 
been  entered  into  with  the  Central  Uruguay  of  Monte  Video  Limited,  under  which 
that  company  is  to  maintain  and  work  the  railway  in  perpetuity,  paying  to  thl» 
company  a  proportion  of   the   gross  receipts,   varying  on  a  sliding  scale  from 
40  to  65  per  cent.  « 

The  line  was  opened  throughout  on  Ist  September,  1891 .  Mileage  in  operation,  138. 


CENTBAIi  UBUOUAY  EASTERN  EXTENSION  LIMITED. 


459^' 


RBVEKUE   AMD   EXPEKDITUBE. 

The  following  table  exhibits  the  working  results  of  the  railway  ainee  1894-5 :— 


Year. 

Total 
Receipts. 

Working 
Expeuses. 

Profit. 

Working 
centage. 

Dividend 

paid 
percent. 

£ 

£ 

£ 

1894-5 

fi8,801 

85,920 

32,881 

62'21 

4 

189O-0 

64,647 

34,964 

29,688 

54-08 

8; 

18I*6-7 

55,288 

30,864 

24,424 

55-82 

8 

18i»7-8 

65,841 

34,619 

80,822 

52*88 

ft 

1898-9 

78,661 

88,067 

85,594 

61*68 

n 

1899-1900 

81,888 

41,304 

40,084 

60-78 

liKK)-l 

78,677 

40,160 

88,417 

61*11 

8 
8 

1901-2 

83,767 

42,628 

41,229 

60-78 

1902-3 

92,873 

46,496 

46,877 

60*06 

2 

190:^-4 

84,466 

42,233 

42,283 

60-00 

2i 

A  reTolution  which  broke  oat  in  Uruguay  had  an  adverse  effect  upon  the  receipts 
of  1903-4. 

Highest  and  Lowest  Stock  Exghamoe  Pbices. 


Shares.             1 

Shares.            | 

Shares. 

Year. 

Highest. 

Lowest. 

Year. 

Highest. 

Lowest. 

Year.        Highest.      Lowest. 

18!>1  ... 

7i     ... 

4* 

1896  ... 

7       ... 

5 

1901  •••        Ow     ...       4^ 

1892  ... 

6       ... 

3* 

1897  ... 

5f     ... 

4f 

LHUs  ...         5^8  •••        "4 

1893  ... 

7|     ... 

54 

1898  ... 

6|     ... 

54 

1908...       64    ...      4f 

1894  ... 

84     ... 

H 

1899  ... 

4          ... 

54 

1904...       6      ...      3} 

1895  ... 

7H... 

6f 

1900  ... 

64    ... 

5 

MlSCELLAIOSOUS. 

The  financial  year  ends  at  30th  June,  an  interim  dividend  being  paid  in  April. 
Directors'  Qualification — 100  shares. 
Transfer,  common.    Fee,  2s.  6d, 


CENTRAL  URUaUAT  NORTHERN  EXTENSION  LIMITED. 

DIRECTORS: 

Chairman— HENRY  GIBSON  ANDERSON,  Esq.,  Park  House, 

Wimbledon,  S.W. 

Henry  Charles  Allen,  Esq.,  River  Plate    Jason  Rigby,  Esq.,  M.I.C.E.,  14,  Fourth 

Hou^e,  Fiusbury  Circus,  E.C.  Avenue,  Hove. 

H.  Hell,  Esq.,  4,  Coleman  Street,  E.C.         F.  Parish,  Esq.,  6,  Gloucester  Square, 

I      Hyde  Park,  W. 

Secretary — G.  R.  Cable,  River  Plate  House,  Flnsbury  Circus,  London,  E.C. 

Departmental  Officers  are  the  same  as  the  Central  Urugruay  of  Monte  Video  (g.v.). 

Registered  27th  October,  1888,  to  acquire  a  concession  from  the  Uruguayan  Oov- 
ornment  for  a  line  forming  an  extension  of  the  system  of  the  Central  Uruguay 
Railway  Company  of  Monte  Video  Limited,  to  the  Brazilian  frontier,  a  distance 
of  about  293  kilometres  (182  miles).  By  the  concession  the  government  guaranteed, 
for  the  term  of  40  years.  Interest  at  the  rate  of  7  per  cent,  per  annum  on  a  capital  of 
5.000/.  per  kilometre  constructed,  the  guarantee  commencing  from  the  opening  for 
the  public  service  of  each  section  of  50  kilometres.  Under  the  1891  scheme  of 
arrangement  of  Uruguayan  national  liabilities,  the  guarantee  for  the  remaining 
perioii  of  the  ooncessiun  was  reduced  to  34  per  cent.,  payable  quarterly  in  gold  on 
Ist  Fc>»ruary,  May,  August,  and  November,  the  first  payment  being  made  Ist  May, 
189*.'.  Net  earnings  in  each  half-year  ended  30th  June  and  81st  December,  up  to  14  per 
cent,  per  annum  on  the  guaranteed  capital  are  retained  by  the  company;  net  earnings 
from  \}j  to  5  per  cent,  on  the  guaranteed  capital  are  appUeid  to  reduction  of  the  interest 
{tayable  by  the  State ;  when  the  net  earnings  exceed  6  per  cent.,  the  excess,  up  to  ^ 
per  cent.,  is  retained  by  the  company;  net  earnings  in  excess  of  6  per.  cent,  ara 
applif>d  wholly  in  repayment  of  sums  advanced  under  the  guarantee.  For  the 
service  of  the  national  debt  and  the  railway  guarantees  the  government  hypothe- 
cated 45  per  cent,  of  the  gross  receipts  of  the  customs  douses  of  the  republic;  when- 
ever these  revenues  prove  insufficient  the  deficiency  is  made  up  flrom  other  aottrces 
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of  revenue.  The  line  is  the  property  of  the  company  in  perpetuity,  b«t  with  the 
goyemment  opti(^n  to  purchase  the  undertaking  alter  25  years*  working,  at  a  fair 
valuation  at  the  time  of  expropriation,  plus  20  per  cent,  profit.  The  anthoriMd 
capital  is  l.OOO.OOOZ.,  in  shares  of  lOZ.,  and  power  was  taken  to  issue  debenture 
stock  for  666.666^.  A  contract  was  entered  into  for  the  construction  and  equip- 
ment of  the  line  and  the  providing  of  working  capital  for  the  capital  above 
stated,  or  the  proceeds  thereof;  in  October,  1888,  700.000^  of  the  share 
capital  was  allotted  at  par,  and  the  balance  of  300,0001.  was  issued  to  the  con- 
tractors in  July,  1891;  in  October,  1890,  420.000/.  5  per  cent,  permanent 
debenture  stock  was  isHued  at  par,  in  February,  1892,  120.000/.  at  9u,  and 
in  August,  1892,  87.150/.  at  95,  making  a  total  issue  of  627,150/.  There  is  also  ft 
loan  of  12,004/.  The  line  was  opened  throughout  4tb  February,  1893  The 
government  guarantee  is  being  regularly  met. 

An  agreement  has  been  entered  into  with  the  Central  Uruguay  of  Monte  Video 
Limited,  under  which  that  company  is  to  maintain  and  work  the  railway  in  per- 
petuity,  paying  to  this  company  a  proportion  of  the  gross  receipts,  varying  on  a 
sliding  scale  from  40  to  55  per  cent. 

Milcaj^e  in  operation,  182. 

RkVENUK   and   ExPKSDlTrilE. 

Tlie  following  table  exhibits  the  working  results  since  I8n4-r>:  — 


Dlvidead 

Year. 

Total 

Workiiiif 

IVotit. 

Working 

paid 

Rwteipts. 
£ 

hxiK>ii»e». 

£ 

I>erceutage. 

percent. 

1894-5  

4-2.196 

2:>,318 

10,878 

60-00 

n 

18J)5-6  

40,'>08 

24,. -505 

10.203 

60-00 

18;>«-7  

31,772 

I9,0(;:i 

12,709 

60-00 

» 

181>7-8  

32.425 

19,45ri 

12,970 

60-00 

H 

1898-9  

31,9r,4 

19,172 

12,782 

60-00 

3 

1899-1000... 

'MiAdrt 

20,079 

13,386 

60-00 

H 

1900-1  

:{2,8«2 

19,717 

13,145 

60-00 

9 

1901-2  

:;:;,822 

20,293 

13,529 

60-00 

3 

1902  3  

;i9,108 

23,40.5 

15,043 

60-00 

H 

J!M)3-4  

.■)(),  8(53 

30,518 

20,345 

60-00 

H 

JlUJUKST   AND    LOWKST    StO<'K    Kx<MIAN(;K    I*I!T( 
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Mls<;KI.LANKors. 

The  liniiMcial  year  ends  30th  June,  Jin  interim  dividend  ijclnj  paid  in  April. 
Directors'  Quafijicaiioii — 150  shares. 
Transfer,  counuon.     Fee,  2.<.  0</. 


CENTRAL  URUGUAY  OF  MONTE  VIDEO  LIMITED. 

DIRKCTOKS: 

Chairman- HEN KY  GIBSON  ANDKRSOX,  Esq.,  Park  House,  Wimbledon,  8.W. 

Ilcnry  Charles  Allen,  River  J'latc House,    Jason  Rij;by,  Esq.,  M.I.C.E..  14,  Fourth 

Finsburr  Circus,  E.C.  Avenue.  Hove. 

Henry  Bell,  Esq.,  4,  Coleman  Street,  K.C.    P'rank  Parish.  Esq..  6,  Gloucester  Sqnare, 

Hyde  Park,  W. 
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OFFICEMl  fcfc,  O«0LK.CMbie;  Con.  Cnss^  Lirvser,  Son.  a«id  Hendenon^ 
A.  Smmth  Plan.  KjO:  Ota.  Mmi^  Frank  Hodaoo,  lloute  Video ;  Be*.  Eng^ 
LA.  Tfilfifc  lf»1ii  Video:  Loco.  SopU  P.  SedfrfieM,  PeiUrol:  Storekeeper, 
L  C  T.  Moor,  Fifciel  Aecu  L  M.  Soria.  Moate  Video:  Aoditors.  Dekritte, 
Icwer.  Grifltts,  A  C^  4,  Uotfalmrr.  E.C^  and  Weltoit.  Joneft.  A  Co..  30,  Copthall 
i  mill,  £C. 

-BHcr  riate  Hoate,  Fins)i«y  Circn&.  London.  E.C. 

t%«ngimaDj  m  BteUH  Ampmymu  ff»r  carrrinj^r  oat  a  concession  granted  lir 
of  Cngaaj  for  a  line  of  railway  from  lloote  Video  to  Dorasnu. 
town  of  tke  mtariw.     Tlie  eoncession  was  perpetnaL,  witli  a  GoTemmeutr 
of  Tttf.  per  mile  per  annom  for  40  years,  attaching  as  each  separate 
of  the  line  was  opeaed  for  traffic     For  particolars  reelecting  the  capital  of 
he  -frU  conpanT.  see  the  ICaxcal  for  IfOl. 

T!he  first  ««ctkni  of  the  line.  exteodinK  from  Monte  Video  to  Santa  Lneia  (40  miles), 
m  opeaed  for  traffic  in  1872.  and  the  remaining  874  miles  on  11th  July.  1874. 
JB  Sowmber,  1879.  a  riiort  section  of  3|  mile«.  embracing  a  bridge  across  the  River 
n  wa.«  of«iied:  in  Jnly^  1885.  the  HygBerita.*>  Railway.  20  miles,  was  acquired  by 
Q3viia«e:  in  Jiily.  188CL  the  Rio  Negro  Extension.  40  mile«.  embracing  an  important 
iriiige  »cmm  the  RiTvr  Negro,  was  opened:  and  in  ]«90  a  short  branch  of  6  miles. 
MBcnKtiixg  the  Ceofxal  Company  with  the  North  Eastern  of  Urognay  at  Sajrago. 
Psea!  lenrth  of  line  now  open,  195  nules. 

A  re<-.04tstrBCtion  of  the  undertaking  ha  viug  been  carried  ont  in  1877  the  company 
is  acfw  as  £Bgli*h  limited  company,  formed  under  the  Companies  Acts  of  186*2 
mi  I8G7.  with  a  capital  of  2.00>i.«i00f..  in  oniinary  stock.  The  debenture  capital  is 
08.01^  in  £  per  cent,  pemument  debenture  stock.  Borrowing  powers  limited  to 
iO  per  ctm.  of  capital  sabscribed.  excluding  4  per  cent.  Western  Extension 
ieiiai^nrs  and  0  per  cent.  2Dd  ddwnture  stock. 

Rcttol-ation*  aftprorin?  ibe  recoiiict ruction  scheme  were  publi<>hed  in  the  Appemdix 
»i^  ll4yrAi.  for  1877. 

Hx^nxTTA*- — The  Hy;rneritas  Line  ha*  i/eeii  a*t«>rl>e<i  by  the-  Central  Crugtiay 
4  JI(»BT*-  Vid(-.».  and  furm'^  jiart  of  that  c-om|«any'>  system  .n* f ronj  In  Julv.  1885. 

Sotm  EAfTEEX  OF  rEUOCAT. — Tlic  compaiiv  ha*.  fr<»m  1*1  July.  18Sd.  leased 
'«■  a  prTif*>'l  <.'f  yi99  year*  thi»  nndertakinsr.  niniiin;?  frum  Moute  Video  to  M inas. 
i  disz^^.c^  <*f  '€  jui:k*.  ai  an  annual  rental  t»f  56.f'(«(»/. 

Wx5.rEi.N  KxTK»i'»ar. — By  rex»lution  «»f  the  prc«i.rietor*>.  confirmed  on  20th  May, 
l!(S4>.  zt.f  I>  larii  na-o  :iut)x*ri<^e'i   t<>  vecan-  the  control  ami  working    of  already 

iTCbr^r:*^-:  -h)*-*  c««Kn«-ctin;;  tht»  P««n8  cf  S;<acc  anil  CoKmia.  ainl  the  towns  of 
ier.eit"  ai>-.i  lifvariu  wi:i:  the  l.<ntr.il  i  .•niiMny">  ^y>teiu  at  San  Jose,  and  to 
;'j»n.iie  l^^*?  c-ompletii.«n  and  e«]iiipujent  of  thv  unnnished  jtortlons  of  the  said 
■J^r^  {•■•r  the  C'-:»nnderation  pay.-x'tle  wj:.i11y  or  in  }«art  in  fully  paid  shares  and 
ie'«?T!T'3re*'  .-r  •ie'xM'ture  stock  of  :*i!  En::ji>h  c«'Uij»any  rttw^ut  to  l»e  formed  to  acquire 
it  c<.*tu.ir^^\t>i .  of  th*-  sai*!  rai.way>.  I  he  l#»aril  was  al*t«  authorised  to  borrow  au 
)=.--:ir.:  :j'.:  exc-e^-oin?  l.O**\fM.<.tL.  wii.'i  jntere*:  nit  exce<ruing  4  percent,  per 
.r.T  n"^  ;iy  ist-oe?  of  fiebwiture^  '-r  ilelK^nture  stx-k.  tr«  be  known  as  "Western 
Lit*-n«fi<«:.*"  rieljeiitures  or  debenture  s.:^•ck.  w  hicn  dc-J«enturc5>  wer<*  i>&ned  prior  to 
.>eSiKti  Jriue.  ISOl.  :he  wlu»le  line  (."^an  .ht^r  to  Puerto  Sauce.  05  miles.  Kosario 
..■  <  o'onii-  41  miie*  and  Mai  AKrigo  :•>  Mervede*.  105  miles)  having  now  been 
■.•«3i^;  .«fr«l-  i* '•eicfir  worke<l  by  tn<'  CeMral  Uru;:aay.  t?ie  last>named  Miction  to 
<trlr-e-  {•r-ic-'  oii:«h'-<!  an«!  opene*'.  fi»r  workhi:;  a>  fr-^m  Isi  January.  li*(rj, 

i.  A'  :7AL. — T?ie  ■  .i:  ':'..\\  uf  ii:c-  i.  -.:iprt:;y  :;>\v  >:ar.  1>  .i^  f*.'":.  •ws: — 

'*'■::•  mry  <>i.-:'K{'..\if:  H'".  <-:j.ir-«. i:2.(<0^.000 

P'rrm.ii.e:::  rt  -'--ociii.-Jt-'^-v.f.irr  -:  ..  krl."'^".  •*♦■'/. )  H^018 

4  ;«rr  cent.   •  Wester*;  Exien-:  -n  *  -iei  enter.  ^  {l.W\i^jI.). 1.000.0f<0 

•j  :*er  cent.  •_»!•■:  iet-enture  *t  •.  s   250.000 

£4.I8«.018 

r-  ni-.sr'frit  6  :  er  cent.  .:e  -ei.t  :r^  -to  k  'unissuoii) 60.9^ 

':\r  rev-..ti  •:>  of  t;.e  pntprietor*.  p;;>-e  .  <:r.  OctoJ»er.  and  conurmed  33rd  October. 
>'•.   f  -r   B-'.'ird  w.(<   .t\:tn<«ri-<-i   :•   If  rr.»w  an    amount   iK«t   exceeding   :;50.000<.. 
r*-::     atith'.'rity  wa>  exerci-i-i  r-y  t  *c  i5«;;r*  '»f  2in.ii0^r..  in  6  per  cent.  2nd  debenture 
r.r.:K.  it  '.\l.  tern2i!;af::e  M  th'-  •.>;■::  -n  ■  f  th<*  c-'mf-any.  «»n  and  after  1st  January,. 
,9{,*".  :  T  rr-  'emft:-.'-.  at  f^r.  at  *>  u::>  .t::^"  notice. 
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Diroclor-OcBcnl— His  Excellency  the  Viceroj  YUAN-SHI H-KAI,  Pekio^ 

The  rmilvajs  ot  CldnM.  consist  of  lines  from  Tangchow  to  Yin^kow.  Xewchans: 
191  mScsV  aad  Fckini^  to  Hankow  (800  miles).    About  100  kikMnetres  of  the  latter 
ne  bave  ret  to  be  b&ih.     A  line  from  Shanchai  to  Nanking  (MO  miles)  is  in 
fVTK  of  owftraetioiiL  and  the  line  has  been  laid  as  far  as  Woosmig. 


Ot)»er  oooceasMas  hare  been  granted  to  the  British  and  Chinese  Corporation 
Liaixe^L  S.  l>Mabard  Street.  E.C..  to  the  Pekin  Syndicate.  Limited.  110,  Cannon 
ftjeet.  E.C-  aad  to  American.  Belgian,  and  German  »yndKat«s. 

§Ha3:«Haj-Xa3nux«.— The  Hongkong  and  Shanghai  Banking  Oaporatioo.  31* 
LoKtiard  dtieec.  E.C..  on  behalf  of  the  British  and  Chinese  O>rporation  Limited. 
jjwtd  in  Jaly.  ISM.  i.350.000f.  i  per  cent,  sterling  bonds,  part  of  a  loan  for 
^LS4L.M(w.  Principal  and  interest  are  unconditionally  gnaranteed  by  the  Imperial 
iSrv%-*ramtat  of  China,  and  specially  secured  by  a  first -charge  npon  the  permanent 
way.  reeling  Aock,  and  entire  pruper.y.  with  i\ie  frei.'h:  and  earnings  of  the 
railway  Use  to  be  eonstmcted  from  Shanghai  lo  Naaiuiij:.  a»  w«-ll  as  of  the  existing 
raUway  line  between  Woosong  and  Shanghai.  The  iuan  is  for  50  years  from  the 
"Stk  -Jane.  19t3L  bm  the  bonds  are  redeemable  at  »ix  months'  notice  after  U|  years, 
.ksd  laptc^a  years  at  \02i  per  cent.,  and  after  ii  years  a:  par.  at  the  option  of  the 
C!^li>es*  GoTenunent. 


COHDE  D'EU  LIMITED. 

(PKOVIY^lE     or    PAKAUTBA.    BKAZIL.  . 

DIRECTORS: 

Ciainnan— G-  P.  TORRES S.  Esq..  C.E..  19,  Queensberry  Place.  South 

Kensington.  S.W. 

Egertoo  Winder  Rnck.  Esq.  E.  G.  Urling  Clark.  Esq. 

MFFICERS.— Sec..  A.  F.  Judd:  Auditors.  Deloitte.  Derer,  Griffiths.  A  Cv.,  4, 
L^lbbnry.  E  C ;  Solicits •r'v.  Messrs.  Burcbeil.  36,  Victoria  street,  Westminster. S.W^ 
BAT.ktrs  Arid  Transfer  Agents.  Giyn.  Milis.  Corrie.  A  Co..  67.  Ix^mbard  Street.  E-C. 

OJ5»* — 12.  New  Broad  street,  Ixnuon,  EC. 

T*  »  r^T^ADT  wft«  incorporated  in  1875.  under  the  Companies  Acts.  1W2  and 
lerfT.  13  Grea;  Britain,  and  under  the  Imperial  Dcree,  Xo.  6.718.  of  13th  October. 
IfiTTT.  :ii  Brazil,  to  carry  out  a  concession  granted  by  the  Imperial  GoTerament  of 
Btiuz.  ivT  onstmctin:;  and  working  a  railway  frv»m  the  city  of  Parahyba.  the 
•ra j-:ial  as d  seaport  of  the  province  f{  that  nunr.e,  to  the  town  of  Indepeudencia, 
Isc^ading  a  l-ranch  to  the  town  vf  Pilar,  a  :-.u'.  distance  of  about  75  miics. 

The  inaujrural  opening  «  f  the-  nr<:  d;T:v;,.n  jf  the  line  (from  Parahyba  to 
M^.:^-:rd,  74|  kiI<K.;  took  place  on  7th  Sejtember.  1SS3.  and  the  running  of  trains 
cc^iuienced  on  the  ISih  ..f  th.^t  mouth.  On  the  third  dirision  or  Pilar  Branch 
tfr:-n  C-.'*-^  Juuct:  -n  to  Pil^r.  .41  kil  s  .  t.-ai::*  i  e^a.;  running  on  iSih  XoTtrmber. 
iSS?..  The  second  uivisi^.n  (from  Mulun:ru  to  Irriej-eMdencia.  ti^  kilo*.)  was  opened 
f-:r  traiEc  on  4th  June.  1SS4.  ar.i  tr.e  ex:en«:>n  from  Mulungu  to  Alag»a  Grande 
wi*  opene>i  on  l*t  July.  1a«1.  The  c.'T.ncoiioi:  between  the  Great  Western  of 
BrazL  at  Timt.«auba  and  th:*  oon:p^::.v*5  line  a;  Pilar  was  completed  :N>th  Jane. 
I ■♦II.  ar*i  a  system  of  through  tra^.c  e5:.:.tlished. 

Saix  of  raa  Railwat. — T::e  *.ile  of  the  railway  to  the  Brazilian  (Soremment. 
-pen  the  terui*  of  an  arreeanent  dated  the  I'ord  Septemi*er.  1901.  wa*  approred  by 
•tt  shjireholders,  ai.d  the  line  har.ceJ  over  to  the  goverameni  on  31st  December, 
iKl. 


Ir.  crder  to  proride  for  the  repayment  of  the  del^nture  debt,  and  to  seeai 
ut:c»:»t  value  for  the  <'.:arrs.  ;he  to.tr  i  have  a-io;  ted  the  ft«llowing  method  of 


th« 

deal- 

irr  »:tij  the  ^  r  -r^-riy  of  th^  cv::4..:;y  :..  :t>  ..lter».  i  co!.d:t:0M». 
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The  tHtO.(tfH)f.  rftilway  yujiruntecn  reKifniion  4  pftr  cent,  brnwin  reeciTed  fmn  the 
Bra/jiian  OoTcrnment  in  (myra^nt  for  th«  line,  it  held  in  triuii  in  the  name*  of  the 
'sxiotln?  troAUen,  /or  ttie  t>enefiC  of  the  xbarebol/lerA  and  debenture  boldera,  nntil 
Aiich  rime  a*  (bey  flhall  hare  no  fur  improved  in  valae  aa  to  jottify  tbeir  aiile,  or 
until  they  may  be  r<'^eemed  nt  r>ar  by  the  Brazilian  GoTemment,  or  nntil  otber 
r«a4/>nfl  are  addnced  for  tb^ir  realination.  Meanwhile,  ttie  annoal  interest  on  theae 
liondn.  ▼!/,.,  'i4,000/..  will  l>e  upplii'd  Ut  ]>ay  5|  per  cent,  interest  and  |  per  cent. 
filnliinpf  fond  on  190.00O/.  delKsntureH  and  3  per  cent,  dividend  on  slimre  capital 
A'loJiW}!.  The  sarplns  will  be  applied  in  re^petttof  administration.  In  addition  to 
the  000,000/,  4  percent.  I>^>ndfl,  the  Brazilian  Govrrnraent  pay  to  the  company,  in 
cai«h.  the  agreed  value  of  store*  in  stock  on  the  :U8t  I>ecemi>er,  1901.  and  the  balance 
of  thf.  c«»st  of  the  Cakedello  worlc<«hop8.  These  payments,  and  other  cash  aasets  of 
the  f-ompany,  were  applies],  in  the  redemption  of  deljentureii.  Mi  that,  in  the  firtC 
half-yeiirof  \W2^  the  del^Titure  deht  was  reduced  to  190.000/.  The  then  exiatini; 
delM;ntures  were  rfpayahU:  on  or  before  the  1st  Jaly.  1911,  and  their  holders  were 
invited  t/>  excban;(e  them  for  those  of  a  new  itsue,  bearinj^  the  same  interest,  vis., 
fti  per  cent.,  but  redeemiible  at  105  on  or  before  the  Ist  July.  196*2.  At  81rt 
I)erfml;er,  IW3,  the  debcnt'in-s  outHtandinf?  amounted  to  1%,100/. 


COPIAPO  (CHILI;. 

I'rcsld(!nt— AGCSTIN  KO.<^S.  Ks^-,  Coplupo,  Chill. 

1>IKKCT0H8  IX  KNGl.ANI): 
Chiilrman— ni:NRY  STOKKS.  Hnq,  Livcrjiool. 

Tm<mii;in  llrocklebiink,  I'/Hq.,  Livcr|)or>l.       |  Alexander  \j,  Duncan.  Esq.,  Liverpool. 
|<r<'<|ci ick  .hfvoiiM,  l>q,.  I^iverpool.  |  .J.  H.  Clayton,  Ksq.,  Liverpool. 

Secn-taries — G,  A.  Tinley  «k  Co. 

(fcnoral  Mana;;er  at  Copiapo^J.  J.  F.  K.  liud^e. 

oniceH     :i4,  Casllo  Street.  lilvcrpool. 

(^inresthin  from  tho  (MilMan  ('(ui^jress,  datcfl  20th  November,  1849. 

Miles. 

ThiH  r.onipuny  wjis  rornied  in  Ortobcr,  184D,  to  construct  a  line  from  the  port 
of  <':ildcni  to  Copiapo.  whirli  was  t'omplctcd  and  opened  in  January.  1852  69} 

Dnrlni;  IH.Vl  nn  extenshm  wan  constructed  to  l*al)ellon.  and  opened  for  traffic 
iHt  .hinuary,  IH.'i.'i 23| 

And  dnrhi);  \W,rt  and   IHGG,  a  fintlur  cxtensi«)n  to  »San  Antonio  was  con- 
«if  riHie'l.  and  opt'Mi'd  1st  I''elir»ary.  iHtJT  ffO^ 

94 

'  »<i  7tli  Nov«Mil>cr.  1K<58.  it  wa^  aijri'ed  t«»  purcliaso  tlic  line  from  Pabcllon  to 
j'h.iiiruT.lllo* 36 

ISO 

All  i>\t('ii«ioii  of  the  railway  from  I*ai|>oto.  on  tin' main  line,  to  I'uquios. 
w.is  itpcniMi  in  l.-innary,  1871 1.  UMi;;tli  about 8S 


rf  « 


Total  l«Mi;:th  i»f  traflU-  lino 162 

*  ViH-  (VriiNiir<''//'i  /tf'tnrh.  wlni  h  onii  iii  ci>ii;^triu>titin  ab«uit  $l,(iOO.UO(>.  wan  purcha«Mi  for 
$1  w.stMi.  wliirti  .tiiiouiit  tiKs  ti^rii  imni  iiiit  iif  ri'vpiiutr.  Thcrv  hiu  not  y«t  b««ii  any  distribution 
n"  ■  »|iiii\l  ti' I  III' Klirti-oliiiUUT"*  til  r«'|>roM«nf  th'n  amnuii: 

I'liK  /'if/NiiK  HrtiHi'li  WHK  riiiintruoteii  fiii  $:{rt4>.«MH(.  iiiiticr*  Kiiarantm^  from  Don  A.Botoand  Den 
^'■■'<l>i<  S.  M^ttv  who  witik  tli»  liiii*  for  n  |>.<iiiitl  <»f  l<t  yvarii.  aiuI  pfty  thp  Copuqw  intorMt  on  the 
.ii>.>\.'  «iiiii  »ii<l  |)>  |H>r  criit.  to  .k  Hiiikitiic  fiiiKl.  whiTfliy  thiit  hraiuh  iMfc^^me  the  property  of  tke 
(   •'>iii><>iii  ISsi  vtithoiit  .tiix  ixitl.ijr  wli-t'.ovfi 


OOPIAPO  (CHIU). 
The  liii«s  an  liBi^  and  gmnge  4  feet  8^  inches. 
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The  original  eayital  tsbeeribed  Ibr  the  line  from  Caldera  to  CopUpo  was  f  l,a00,00*^ 

laereased  by  sabaoriptioBfor  extension  from  Coplapo  to  Pabellon M0,00O 

»  M  M  Pabellon  to  San  Antonio...        750,000 

boBvs  aharea  distribnted  between  years  1851  and  1807......      1,050,000 


Makingpreaent  eapital  stock  8,400  ahares  at  $500  each.. f  4,200,00a 

The  diTidends paid  in  cash  since  the  opening  of  the  line  have  been  as  under: — 


Per  cent. 
1854  Fonr  diTidends,  aaMoating  to  10 
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♦t 

w 
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»» 

» 

1857 

«• 

tt 
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Pereant. 

1S80  Fonr  dividends,  amonnting- to   6 

6 

Of 

7 
5 

5 

5i 

0 

4 

1 

4i 

2 

4 

2 

H 

4 
4 
4 
4 
5 

4i 

3 

2 

2 

1 


1882     „ 
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11 

1883     „ 

11 
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11 

1885      „ 

11 

1886     „ 

•1 

1887     ,. 

11 

1888  Three 

11 

1889  One 

11 

1890  Fonr 

11 

1891  One 

11 

1892  Foar 

,« 

1893  Two 

ti 

1894  Four 

11 
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t« 

1896     „ 

11 

1897     „ 

11 
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1899  Four 

»i 
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«« 
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«« 
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It 
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If 
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If 
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Rkvbkub. — The  receipts  and  expenditureon  this  account  weregiven  in  the  report 
for  the  vear  ended  31st  December.  1903. 


Receipts. 

Passengers    $102,033 

Freifrht  traffic 569.391 

From  other  sources    49,039 


ToUl  $720,463 


Expenses. 

General  management  S68,517 

Ijocomotion  and  traffic 243,065 

Maintenance  and  renewal  280,704 


Total  $592,280 


These  figures  brought  out  a  net  result  of  $128,176,  out  of  which  dividends  were 
paid  of  2  per  cent.,  and  a  balance  of  $57,558  was  carried  forward  to  1904.  The 
claim  against  the  Chilian  Oovemment  for  damages  amounting  to  $113,393  has  now 
been  finally  assessed,  the  amount  allowed  the  Company  being  $88,624,  which  sum 
has  been  collected.  No  progress  has  been  made  in  the  claim  against  the  Crorern- 
ment  for  the  amount  of  $34,082,  thrown  out  by  the  Supreme  Court  on  the  g^und 
of  prescription.    The  working  fund  amounts  to  $350,000. 

Transfer  form,  special ;  fee,  23. 6d.;  shares  transferable  by  endorsement ;  certificates^ 
reqnircd  to  accompany  transfers.     Additional  fees:  Probate,  5s.;  proof  of  death  in 
joint  holdings,  2s.  6d.;  proof  of  marriage,  2*.  6d.:  power  of  attorney,  2s.  Bd.    By  the 
Finance  Act  of  1899  the  certificates  are  liable  to  an  impressed  stamp  daty  of  6tf. 
per  share  on  delivery.    Transfer  communications  to  be  sent  to  the  Secretaries,  see 
page  464. 


The  traffics  are  published 
2  E 


thly.  and  appear  in  the  Liverpool  Share  List. 


W.  Hcnty,  Esq. 
P.  Norman.  Esq. 

T.  Wood,  Esq.,  9,  New  Broad  Street, 
E.G. 


466  CORDOBA   CENTRAL   LIMITED. 

CORDOBA  CBMTRAL  LIMITED. 

DIRECTORS: 
Chairman— 'E.  L.  WEIGALL,  Esq. 

*G.     W.     Hoghton,     Esq.     (Managing 

Director). 
*W.  Hume,  Esq.,  9,  New  Broad  Street, 

EC. 
*J.Van  Raalte,E8q.,40,  Brook  Street, W.  | 

*  Represent  income  debenture  stock  holders  of  the  Central  Northern  Section. 

OFFICERS.— Secretary,  C.  E.  Scruby,  F.C.I.S.,  Dashwood  House,  London,  E.G.; 
Oen.  Manager,  D.  M.  Muuro,  Cordova;  Res.  Eng.,  A.  W.  Percy;  Loco.  Snpt., 
A.  Kettlor;  Stores  Supt.,  G.  W.  Hamill,  Cordova;  Acct.,  A.  W.  Percy ;  Repre- 
sentatives in  Buenos  Ayres,  D.  M.  Munro  and  B.  Villancoa. 

Registered  lltli  August,  1887,  to  acquire  a  concession  granted  by  the  prorincial 
government  of  Cordoba,  in  the  Argentine  Republic,  for  the  construction  of  a  rail- 
way, l"28i  miles  in  length,  from  the  city  of  Cordoba,  in  the  province  of  Cordob&(  to 
the  eastern  frontier  of  that  province.  The  concession  provides  that  no  parallel 
line  within  24  miles  on  each  side  shall  be  granted  during  the  first  twenty  years, 
.and  that  for  the  same  term  all  the  materials  required  for  the  maintenance  of  the 
road  shall  be  exempt  from  provincial  taxes.  There  is  no  monetary  guarantee  and 
llio  line  belongs  to  the  company  in  jwrpetuity.  The  authorised  capital  (for  the 
lines  under  this  concession)  was  600,000/.  in  shares  of  201.  each,  400,000/.  being  pre- 
ferred and  the  balance  deferred,  with  400,000/.  debenture  stock. 

I  n  1 S89  the  company  acquired  by  purchase  the  Central  Northern  section,  running 
frinn  Cordoba  to  Tucuman,  with  branches,  649i  miles  in  all,  and  this  section 
belongs  to  the  company  in  perpetuity.       In  resjiect  of  the   Central   Northern 
section  the  Argentine  GoA-ernment  gave  a  guarantee  to  expire  in  1904-06,  but  in  18S^ 
an  agreement  was  come  to  for  the  commutation  of  the  guarantee,  past  and  future, 
the  company  receiving  l,587,o01/.  of  Argentine  Government  4  per  cent,  railway 
;;:uarantees  rescission  l)onds.     Owing  to  the  reduced  payments  received  from  the 
Argentine  Government  in  respect  of  the  guarantee  the  reorganisation  of  the  Central 
Northern  section  <lcbenture  capital  was  carried  through  in  1894-95.    Under  this 
scheme  of  arrangement  certain  provisions  were  made  in  regard  to  any  securities  to 
be  received  from  the  Argentine  Government  in  respect  of  the  commutation  of  the 
guarantee,  and  in  accordance  with  this  plan  340,000/.  rescission  bonds  ^ere  »et 
apart  as  a  reserve  fund  for  150,000/.  for  the  purpose  of  meeting  any  deficit  in  the 
interest  on  the  4  per  cent,  debenture  stock  or  for  maintaining  the  Central  Northern 
section  or  its  equipment.     The  total  amount  out  of  the  above-mentioned  1,687,801/. 
of  government  bonds  reckoned  as  given  in  conunutation  of  arrears  of  the  guarantee 
was  r)59,r>8*2/.,  and  after  deducting  bonds  set  aside  to  form  the  reserve  fund  above 
mentioned,  the  balance  was  applied  in  making  a  payment  to  the  income  debenture 
stock  holders.    The  remaining  927,619/.  in  rescission  Ixmds  was  to  be  reckoned  as 
reveime  for  the  remaining  period  of  the  guarantee,  and  was  to  be  realised  in  equal 
proportions  during  that  period,  and  the  proceeds,  together  with  the  average  propor- 
tion of  the  interest  from  such  bonds  receivable  during  the  entire  period  of  the 
guarantee,  was  to  be  carried  to  credit  of  the  Central  Northern  section  revenue 
account,  which  also  receives  credit  for  the  interest  resulting  from  the  reserve  fund ; 
))ut  in  April,  1902,  the  income  stockholders  agreed  to  the  following  arrangement: 
That  in  lieu  of  the  then  present  rate  of  realisation  of  the  rescission  bonds  forming 
the  commutation  fund,  there  be  taken  into  the  Central  Northern  section  revenoo 
account  each  year,  commencing  with  the  year  ended  Slst  December,  1901,  a  sufficient 
amount  to  insure  a  dividend  from  the  commutation  fund  of  2/.  per  cent,  per 
annum  on  the  income  debenture  stock  until  the  fund  is  exhausted.    The  rescission 
bonds  are  not  to  be  realised  at  a  lower  price  than  60  per  cent,  of  their  nominal 
value,  and  in  the  event  of  this  price  not  being  obtainable,  the  board  of  directors 
of  the  company  shall  be  at  liberty  to  pay  the  2/.  per  cent,  from  the  commntati<m 
fund  wholly  in  bonds  or  partly  in  cash  and  i)artly  in  bonds,  ])rovided  that  the  total 
distributed  for  any  year,  taking  the  bonds  at  60  per  cent,  of  their  nominal  value, 
shall  equal  the  dividend  of  21.  per  cent.    Income  del>enture  stockholders  to  be  paid 
an  interim  dividend  of  1  per  cent,  each  December,  and  the  balance  of  the  revenue 
for  the  year  distributed  in  June  following.     The  balance  of  424,226/.  nominal 
Argentine  4  per  cent,  railway  guarantees  rescission  bonds  then   in   hand  to  be 
vested  in  two  trustees— one,  Messrs.  Martin's  Hank  Limited  (representing  the 
board  of  directors),  and  the  other  the  City  Safe  Deposit  and  Agency  Company 
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Limited  (represciiting  the  income  debenture  stcckbolders) — provided  always  that 
-sDch  trustees  sliall  hold  the  said  rescission  bonds  subject  to  tb«  rifrbta  of  the 
holders  of  the  company's  4  per  cent  debenture  stock  (Central  Northern  section), 
which  are  not  affected  in  any  degree  by  this  arrangement.  Under  the  1898 
■settlement  with  the  Argentine  Government,  the  company  was  given  riirht8>-to 
conHtruct  any  branch  lines  found  necessary,  to  introduce  free  of  import  duties 
All  materials'  required  for  the  main  line  and  branches  present  and  future,  to 
he  freed  from  interference  in  tariflTs  so  long  as  the  net  earnings  do  not  exceed 
10  por  cent,  of  the  original  capital  of  4.166,666/.  of  the  Central  Northern  section, 
-with  other  rights. 

The  North  West  Argentine  Railway,  115i  miles  In  length,  was  purchased  M 
from  30th  June,  1899,  the  purchase  consideration  being  774,804/.  4  per  cent. 
North  West  Argentine  extension  debenture  stock,  and  S84,418<.  income  debentuM 
«tock  (Central  Northern  section).  Separate  accounts  of  the  working  of  the  North 
West  Argentine  line  are  kept  and  published,  and  the  general  expenses  of  adminis- 
tration of  the  company  are  divided  on  a  mileage  scale,  giving  the  following  propor- 
tions:— Original  line, *16i  per  cent. ;  Ontral  Northern  section,  69^  per  cent.;  and 
North  West  Argentine,  14^  per  cent.  Net  profits  of  the  North  West  Argentine  line 
in  excess  of  the  interest  on  the  4  per  cent,  extension  debenture  stock  are  credited  as 
to  one-fonrth  to  the  revenue  account  of  the  Original  line,  and  as  to  three-fourths  to 
the  revenue  account  of  the  Central  Northern  section,  while  whenever  the  net 
revenue  of  the  North  West  Argentine  is  not  sufficient  to  cover  the  interest  on  the 
extension  debenture  stock,  the  Central  Northern  section,  the  Original  line, 
and  the  Cordoba  and  Rosario  (with  whom  an  arrangement  has  been  made). 
Are  each  to  return  as  rebate  such  a  pro  rata  portion  of  their  share  of  tlie 
rates  from  through  traffic  originating  on  the  North  West  Argentine  as  may  be 
necesfiary  to  make  the  revenue  equal  with  the  liability  for  interest  on  the  extensioii 
debenture  stock,  such  rebate,  however,  not  to  exceed  25  per  cent,  of  each  company*s 
ehareof  tlie  through  rates,  and  if  in  any  year  the  net  profits  of  the  North  West 
Argentine,  including  the  rebate,  are  not  sufficient  to  meet  the  debenture  chaiges, 
the  Original  line  revenue  account  is  to  be  debited  with  the  trhole'of  the  deficieaey. 

In  1897  ])ower  was  obtained  to  carry  through  a  reorganisation  of  the  preferred 
and  deferred  capital,  mainly  with  a  view  of  funding  the  arrears  of  dividend  on  the 
l»referred  shares. 

Tlie  capital  issued  is  as  follows :— 200,000/.  ordinary  .stock,  ranking,  afterpayment 
of  the  second  preference  dividend,  for  non-cumulative  dividends  of  5  per  cent,  per 
annum,  and  lor  onc-thtrd  the  surplus  profits.  .^O.iXH)/.  (part  of  600,000/.  authorised) 
5  per  cent,  cumulative  tirst  preference  stock.  After  payment  of  5  percent,  per  annum 
on  the  onlinary  stuck  two-thirds  of  the  profits  ;ro  to  the  holders  of  first  preferenee 
Ht<K-k  .ind  income  debenture  stock  in  the  proportions  of  four-fifths  and  one-fifth 
re«ptctively.  120.000/.  (part  of  200.000/.  authorised)  5  per  cent,  non-cumulative 
second  preference  >tock.  400.000/.  6  per  cent,  perpetual  debenture  stock  (being 
tirot  charge  on  the  original  line) ;  interest  payable  1st  May  and  1st  Nov- 
€mb«-r.  1.972.985/.  (part  of  2.000.000/.  authorised)  Central  Northern  section 
4  |mt  cent,  perpetual  debenture  stock,  of  which  166,667/.  was  reserved  for 
workinj?  capital  to  be  used  exclusively  for  the  purposes  of  the  Central  Northern 
tftctiitn:  interest  payable  Ist  .lanuary  and  Ist  July;  secured  by  a  first  charge 
u|ton  the  Ontral  Northern  section  and  its  revenue;  and  also  a  charge  upon 
the  original  line  and  un  all  other  property  of  the  company,  subject  to  the 
400.0<»0/.  5  i»er  cent,   debenture  stock  and  the  North-West  Argentine  Extension 


reTrnue  of  the  section,  and.  in  addition,  to  such  an  amount  of  the  net  profits  of 
the  original  line  as  would  be  payable  in  respect  of  140,000/.  additional  first  prefer- 
ence <>tock,  if  Iflsuod  and  held  for  the  benefit  of  the  Income  debenture  stock  holders, 
an  well  as  the  proportion  of  net  profits  of  the  original  line  referred  to  in  the 
notice  of  the  first  preference  stock;  moreover,  the  Central  Northern  section 
revenue  account  is  to  be  crc<lited  with  three-fourths  of  the  net  profits  of  the 
North  West  Argentine  line  in  excess  of  the  interest  on  the  North  West  Argentine 
exteii^iim  ilebenture  htock  ;  interest  is  payable  annually  after,  the  presentation  of 
the  ac.-ounts.  and  there  is  no  limit  to  the  amount  that  can  be  paid.  787,886/.  (part  of 
'.H>0,(KK>/.  authorised)  4  {K'r  cent.  North  West  Argentine  extension  debenture  stock; 
interest.  Ixt  April  and  1st  October.  The  stock  is  irredeemable,  and  secured  by  a 
trn-t  ilenl  constituting  It  a  first  charge  on  the  North  West  Argentine,  and,  subject 
to  the  ttlMne-mcntiuned  debenture  stocks,  on  the  original  and  Central  Northern 
lines. 


408 


CORDOBA   CENTRAL  LIMITED. 


RBVENUK   and  EXI'RNDITUKK. 


Year  ended  Slst  December. 


Gross  enrninfi^s 
Expenses 


Net  earnings 


Not  earnings 

Nortli  West  Arjrentine  Extension 

Cordoba  and  Nortli  Western 

Miticcllancous 


Total 

Interest  on  del)cnture  stock 

Transferred   to  Central  Northern 
Section 


Total. 


Balance 

Preference  interest 


Italance  availa1)le  for  ordinary. 


IMOO. 

s 

1,343,096 
606,840 


1!>01. 

1,504,326 
687,180 


1902. 

s 

1,248,215 
587,227 


736,256  817,196 

62,858  !         69,598 


2,454* 
388 


65,645 
20,000 

7,000 

27,000 


2,346 

454 

1,282 


660,988 

58,750 
447 
382 
791 


190S. 

1,500,88» 
617,74» 


888,140 

£ 

78,512 

1,006 

560 

1,498 


38,645 
34.000 


73,680 
20,000 

7,000 

27,000 

46,680 
34,000 


4,645 


12,680 


60,370 
2(»,0(K) 

7,000 

81,576 
20,00« 

7,000 

27,000 

27,000 

33,370 
34,000 

54,576 
86,800 

Dr.     630 

17,776: 

DiviuKNDS. — Interest  on  the  5  per  cent,  debenture  stock  of  the  original  line 
has  heen  punctually  paid,  and  the  new  stocks  issued  in  respect  of  the  Central 
Northern  section  ranked  for  interest  from  January,  1894,  the  4  per  cent,  stock 
haviiij,'  receired  the  full  rate  regularlv,  while  the  income  debenture  stock  got 
1/.  1S5.  per  cent,  for  1894,  3^  per  cent,  for  1895,  5  for  1896.  and  nil  for  1807.  Ott 
the  settlement  of  the  jruarantee  with  the  Arjrcntinc  Government  in  1898,  a  distri- 
bution of  6  per  cent,  in  Argentine  railway  guarantee  rescission  bonds  was  made 
on  bth  Au^rust,  1898,  to  holders  of  the  income  debenture  stock  out  of  bonds  received 
from  the  Ar'jentine  Government;  in  1898  the  net  revenue  from  the  working  of  the 
Contral  Northern  section  was  53.737/.,  and  at  the  close  of  the  year  further  rescission 
bon<ls  representing  .it  par  4  per  cent,  on  the  income  debenture  stock  were  realised 
(this  4  per  cent.,  with  the  6  per  cent,  distributed  in  August,  being  taken  as  the 
amount  received  in  commutation  of  the  guarantee  to  the  end  of  1898),  and  a  total 
distribution  in  cash  of  6  per  cent,  was  made  on  the  income  debenture  stock  in 
.Inly.  1899.  I'or  the  years  1899  and  1900  the  Central  Northern  section  income 
del'enture  stock  received  3^  per  cent.:  and  for  1901  and  1902,  2  per  cent  ;  and  for 
190:{.  2iJ  per  cent.  For  1897,  1898.  1899.  1900,  1901,  1}K)2,  and  1903  the  first  prefer- 
ence received  6  per  cent.  F«»r  the  years  1901  and  1902  the  second  preference 
received  5  per  cent.  The  ordinary  stock  received  2  percent,  in  1900.  5  percent. 
in  1901,  nil  in  1902.  and  for  ISK):?,  6  per  cent.  Keserve  fund  (original  line).  I2,00W.; 
reserve  fund  for  the  Central  Northern  section  in  Arjrentine  rescission  bonds 
at  par  3*0,000/.     l!KH  (interest) — 2.^,  per  cent,  on  1st  and  2nd  preference. 

Hir.HK.'«T  AXi>  Lowest  Stix  k  Ex«hangb  Pricf..**. 
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Mix  r.Ll.ANKOl>». 

'\[\o  I'.nanoial  >  ear  ends  Gist  December. 

/tirr.-^it's    \»i/cT.'/ri vir/.m— 1.00«.»'.  of  preference,  ordinary,  or  income  .stock,  held  for 
tl'M>e  m.»Mths. 
Transfer.  commi>ii.     Tee,  2.*.  6i/. 


\  r.i!  -. 
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OOIDOBA  AMD  BOSABIO  LUEITBD. 

DIRECTORS: 

dwimua—E.  B.  XERRDCAN.  Esq.,  39.  Threadneedic  Street,  E.C. 

DepBtj-Chainaan— T.  WOOD.  Esq.,  9,  New  Broad  Street,  E.C. 

W.  Hoefaton,  Esq^  9.  New  Broad  I  J.  1L  Whittle,  Esq.,  11,  Hamilton  Road, 
:neu  E.C.  1       EaUn^. 

Hnme.  Esq^  9,  New  Broad  St.,  E.G.    1 

FFICERS.— See^  C.  E.  Scmbv,  F.C.LS. :  Oen.  Man..  D.  X.  Xnnroe,  Rosarto; 
.  EMg^  P.  O'C.  Wilkins.  Rosario;  Loco.  Supt.,  E.  Thomaa  Rosario;  Stores 
t.,  J.  F.  Van  Uppeit.  Rosario ;  Aeet.,  J.  W.  Besserer,  Rosario ;  RepreaentatiTa 
Inenos  Ayres.  D.  If.  Xaiiro,  ReconquiMa,  144;  Ccn.  Eng:.,  Livesey,  Son,  it 
tdcTKH:;  AnditoTR.  Tnrqnand,  Tonngrs,  A  Co.:  Solicitors,  Aidinrst,  Xonia, 
ffk,  M  Co.;  Bankers.  Capital  and  Counties  Bank  Limited. 

Offices — Dariiwood  House.  9.  New  Broad  Street,  London,  E.C. 


egistered  l€tta  January.  1889,  to  acquire  and  carry  out  a  portion  of  a 
nted  by  tlie  prorineial  goyemment  of  Santa  Fe  for  a  railway  of  about  138  milea, 
n  Boaario  to  Frontera,  the  junction  between  the  Western  and  Coitral  Cidonies 
Iway  of  Santa  F^  and  the  Cordoba  Central  line,  and  a  branch  railway  of  4S 
es  from  Frontera  ro  Raf aela,  on  the  Northern  Colonies  Railway  of  Santa  F4. 
monetary  guarantee  was  given,  and  there  is  no  option  of  goremment  purehaae, 
the  company  is  protected  from  competition,  and  for  a  period  of  twenty  years  is 
mpt  from  all  prorineial  taxes.  In  1894  the  debenture  capital  was  reconstructed. 
i  authorised  share  capita]  was  900.000/.  in  shares  of  lOOf.— 300.000f.  in  ordinary 
,  MO.MOf.  preferred,  the  latter  ranking  first  for  cnmulatiTe  dividends  of  8  per 
t.  per  annum,  and  taking  half  the  surplus  profits  in  each  year  after  payment  of 
sr  cent,  on  the  ordinary  capital :  and  there  is  power  to  issue  830,000/.  4  per  cent, 
t  debenture  stock,  and  O0O.OOO/.  6  per  cent,  second  debenture  stock.  The 
Md  capital  is  293.000/.  ordinary.  <iOO  000/.  preferred.  710.000/.  first  debenture 
ek.  and  i^.6i7l.  second  debenture  stock.  First  debenture  stock  is  irredeemable, 
1  interest  is  payable  1st  March  and  1st  September;  the  second  debenture  stock 
I  issued  subject  to  the  condition  that,  up  to  1st  March,  1902.  should  the  net 
ningB  not  suffice  to  meet  the  interest  in  full,  the  holders  will  not  have  power  to 
orce  payment  of  the  dedciency.  which  would  only  be  payable  out  of  net  profits 
subsequent  years,  and  the  stock  is  redeemable,  at  the  option  of  the  compuiy,  at 
I  per  cent,  at  any  time  after  1905.  on  six  month<N*  notice.  Under  nn  arrangement, 
^eed  to  by  the  holders  of  6  per  cent,  del^enture  stock,  on  SSrd  September,  190S.  the 
.8»T/.  arrears  of  interest  due  mu  the  l-^t  September.  1902.  was  funded  into  4  per 
It.  income  deWnture  siock.  tu  be  issued  in  equal  nominal  amount  of  arrears  due 
each  holder  of  6  per  cent,  dcl^er.tnre  «itock.  The  4  per  cent,  income  debentore 
ck  to  form  part  of  a  total  i^^ue  of  iSO.WO/.  and  to  rank  next  after  the  8  per  cent. 
•future  stock.  Until  the  net  revenue  for  three  consecntive  years  shall  be 
Ticient  to  meet  all  expenses,  including  interest  on  4  per  cent,  first  debenture 
ck  and  6  per  cent.  del>entare  stock,  the  interest  on  the  latter  stock  accruing  after 

Scpteml*er.  1902.  shall  l>e  payaMe  only  out  of  the  profits,  and  in  case  of 
:ciency  in  any  year,  such  deficiency  shall  l»e  satisfied  by  the  allotment  at 
:  of  4  per  cent,  income  debenture  stock,  until  the  whole  of  the  250.000/.  4  per 
It.  debenture  stock  i>hall  have  lieen  exhausted,  after  wnich  event  any  such 
icic-ncy  shall  be  made  good  out  of  profits  of  any  subsequent  year.  It  is  pro- 
lea  in  the  reconstruction  that  "ont  of  profits  avjulable  for  dividend  on  shjurs, 
^fifth  is  to  be  placed  to  a  reserve  fund  until  this  fund  amounts  to  50.000/.  The 
ounts  standuis  to  the  credit  of  re!>erve  fund  are  to  be  invested  in  trast 
urities.  and  are  to  be  used  exclusively  to  make  up  any  deficiency  of  interest 
the  debenture  stocks,  if  necessary.    Should  the  net  earnings  of  the  company 

three  consecutive  years,  after  the  .>0.000/.  reserve  has  been  accumulated, 
'See  to  pay  the  annual  full  interest  on  both  debenture  stocks,  then  the  fund  may 
invested  in  other  than  trust  securities,  or  used  for  any  capital  purposes  of  the 
npany." 

\t  an  extraordinary  general  meeting  on  15th  March,  1904.  the  following  resolution 
IS  passed: — *'That  the  capital  of  the  company  be  reduced  from  900,000/., 
rided  into  6.Ct00  preferred  shares  of  100/.  each  and  3.000  ordinary  shares  of  IfOI. 
:h,  to  S51.S50/.  divided  into  6.000  preferred  shares  of  100/.  eacn  and  3,920 ordinary 
ires  of  S*iL  5s.  each,  and  that  such  reduction  be  effected— < I)  by  caneeUio^  80 
linary  shares-  which  have  not  been  taken  or  agreed  to  be  taken  by  any  person; 
d  (-2)  by  cancelling  paid-ui-  cai  ital  which  has  been  lost  or  is  tuirepresoited  by 


470  CORDOBA  AND   ROSARIO   LIMITED. 

available  assets  to  the  extent  of  13/.  15«.  per  share  on  each  of  the  2,929 
ordinary  shares  which  have  been  issaed  and  are  now  oat»tanding,  and  by 
reducing  the  nominal  amount  of  each  of  such  2,920  ordinary  shares  to  86/.  6«.** 
The  financial  year  ends  at  30th  June.  There  has  been  no  dividend  on  the 
shares  since  1891,  preferred  dividends  having  been  paid  by  the  original 
contractors  to  October,  1891.  The  new  scheme  operated  from  1st  March,  1895, 
and  in  respect  of  the  period  to  1st  September,  1895,  the  second  debenture  stock 
got  2i  per  cent. ;  for  1895-96,  3|  per  cent;  for  1896-97,  3f ;  for  1897-98  interest  on 
the  first  debenture  stock  only  was  paid;  for  1898>99  the  second  debenture  stock 
got  3^  per  cent.:  for  1899-1900.  6^  per  cent.  (3  per  cent,  in  May  and  3^  per  cent,  in 
November,  1900):  for  1900-19O1  2f  per  cent.,  leaving  arrears  of  22i  per  cent  as  at 
1st  September,  1902.  which,  as  above  stated,  were  satisfied  by  an  issue  of  4  per 
cent,  income  debenture  stock  in  March,  1903.  For  the  ten  months  ended  80th  June^ 
1903,  2  per  cent,  interest  was  paid  in  cash,  and  the  balance  3  per  cent,  in  income 
debenture  stock.  The  total  nrrears  on  6  per  cent,  preferred  shares  at  Mist  December, 
1903,  amounted  to  £71  12a.  Id.  per  share,  and  in  February  the  directors  approached 
the  preference  shareholders  with  a  view  to  dealing  with  the  accumulated  arrears,, 
with  the  result  that  the  following  adjustment  was  arranged  :— 

The  company  to  create  432,000/.  4  per  cent,  non-cumulative  second  preference- 
shares,  rankiu)?  as  to  capital  and  dividend  next  after  the  6,000  6  per  cent,  preferred 
shares  of  100/.  each,  and  to  allot  and  issue  the  same  m  the  proportion  of  72/.  per 
share  to  the  holders  of  the  G  per  cent,  preferred  sihares  in  satisfaction  of  all  arrears 
of  dividend  on  snob  preferred  shares  existing  on  the  31st  December,  1903,  and 
which  amount  to  429,632/.,  or  £71  Us.  Id.  per  share. 

The  holders  of  the  6  per  cent,  preferred  shares  of  the  company  to  forego,  as  from 
the  1  St  January,  1904,  their  rights  tu  cumulative  dividend  until,  for  three  consecutive 
years,  a  dividend  of  4  per  cent,  shall  have  been  paid  on  the  non-cumulative  second 
preference  shares,  when  the  cumulative  rights  are  to  revert. 

Directors'  Qualification — 5  preferred  shares,  held  for  three  months. 


Guy  Hannaford,  Esq.,  62,  Oresham- 

House,  E.G. 
I.  Oeisner,  Es({.,  6,  Angel  Court,  E.G. 


CORDOVA  AND  NORTH  WESTERN  LIMITED. 

DIREGTORS : 

G.  Grinnell   Milne,    Esq..   6.    Princes 

Street,  E.G. 
O.  Beniberg-,  Esri.,    Paris. 

OFFrCER.-Sec,  F.  A.  KentfieM. 

General  Manager  at  Cordoba — D.  M,  Munro. 

Oflices — 62,  Grcsham  House,  London,  E.G. 

This  company  was  formed  for  the  purpose  of  acquiring  a  concession  granted 
by  the  Provincial  Government  of  Cordova,  in  the  Argentine  Republic,  for  the 
construction  of  a  line  of  railway  commencing  from  the  city  of  Cordova,  the  capital 
of  the  Province,  to  the  town  of  Cruz  de!  Eje,  a  station  on  the  line  now  constructed 
from  Dean  Funcs  to  Chilecito,  by  the  National  Government. 

The  law  and  contract  of  concession  contain  the  following  privileges  and  con- 
ditions:— The  construction  of  a  line  of  railway,  of  one  metre  gauge,  from  Cordova 
to  Cruz  del  Eje.  including  two  short  brancir  lines  from  near  La  Galera  to  Las 
Ganteras  de  Mai  Paso,  and  from  near  Santa  Maria  to  Tanti  Cuchi.  Exemption  from 
all  provincial  taxes  on  materials  required  for  the  construction  and  working  of  the 
lines,  as  well  as  on  the  buildings  and  land  required.  Tlie  duration  of  the  concessioa 
is  to  be  for  55  years  from  the  date  of  the  opening  of  the  whole  line  to  public  traffic. 
At  the  expiration  of  such  time  the  line,  stations,  rolling  stock,  &c.,  become  the 
exclusive  property  of  the  Provincial  Government  without  the  latter  having  to 
make  any  payment  or  indemnity. 

The  Provincial  Government  guarantees  to  the  company  for  the  term  of  the 
concession,  interest  at  the  rate  of  6  per  cent,  per  annum  on  the  sum  of  $35,900  gold 
per  kilometre.  In  addition,  the  guarantee  is  extended  to  $2,000  gold  per  kilometre 
in  respect  of  the  cost  of  the  expropriations  for  all  lands  required  for  the  stations 
and  linos.  The  actual  expenses  of  working  and  management  are  to  be  deducted 
from  the  gross  receipts.  The  service  of  the  guarantee  is  to  be  half-yearly,  and  to 
commence  to  be  paid  as  the  line  is  opened  to  public  traffic  in  sections  of  25  kilo- 
metres. When  the  net  proceeds  exceed  6  per  cent,  the  surplus  is  to  be  paid  to  the 
Government  until  all  .sums  previously  advanced  for  guaranteed  interest  are  repaid 
with  interest  at  5  per  cent. 
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The  ooofavr  lavlag  failed  to  pay  interest  on  the  debentures  a  receiver  was 
appointed  in  CmMm;  1M L  In  Deccanber,  1900,  tlie  company  was  placed  in 
-volmBtary  liqiyithi  wtkli  a  riew  of  carrying  throogii  a  scheme  of  arTangemmt 
with  the  enOban.  TUs  was  accomplished  in  1901,  the  liqaidation  being  stajred 
aad  tlie  iptieifai  disehaigad.  The  scheme  of  arrangement  empowers  the  company 
t4>  carry  o«*  aa^  aattlflBsnt  of  the  guarantee  qaestion,  any  money  or  security 
received  nader  s«flh  aattlemeot  to  apply  as  follows:— <1)  Payment  to  Cordoba 
Central  Coipany;  (f)  sam  for  'wmUng  capital;  (S)  in  paying  off  the  prior  lien 
bonds ;  (4)  nine  tethii  of  lialance  to  6  per  cent,  debentnre-holdors pro  rata;  {i)  one- 
tenth  to  shareholders  pro  rata,  ^ 

Apretwttmt  with  Ckc  (Jordoba  Cemtral.^-A.n  agreement  was  oonclnded  in  1901  under 
wludi  the  Ceatral  now  woria  the  line.  75  per  cent,  of  the  net  profits  are  paid  to 
this  eoBspaay  aad  W  per  eeat.  retained  by  the  Central.  The  Cordoba  Central  agrees 
to  provide  faads  to  place  the  permanent  way  and  rolling  stock  in  good  repair,  taking 
prier  lien  debeatares  as  security  for  the  repayment  of  any  amounts  so  expended. 
Certain  sums  are  to  be  set  aside  out  of  any  moneys  that  may  be  recovered  in  respect 
of  the  guarantee  of  the  Province  of  Cordoba  as  a  reserve,  and  for  stores  and  wnrking 
eapitaL  Tlielforth-Westem  Company  may  terminate  the  arrangement  at  any  time 
on  twelve  months*  notice  and  payment  of  a  fine. 

Uae  opened  throaghont  Snd  July,  1892.  Length,  95  miles.  With  the  consent 
of  the  Government,  the  construction  of  the  branch  lines  has  been  postponed. 

Capital. — ^The  share  capital  is  SSO.OO(V.  in  101.  shsres.  all  Issued;  5  per  cent, 
debentures.  L,0$7.0S7I.,  of  which  bonds  to  the  amount  of  9d0.7no/.  have  been  issued. 
By  a  scheme  of  amingement  the  interest  on  these  bonds  was  made  payable  out  of 
revenue  only,  and  non-cumtUative.  all  rig^its  to  arrears  of  interest  being  foreirone. 

There  is  also  an  issue  of  45.000/.  prior  debentures,  of  which  34,785/.  had  been 
issued  up  to  31st  December,  1903. 

The  working  results  for  the  last  four  vears  were:  1900,  S715  deficit:  1901, 
fid.lOS  profit:  1909,  917.518-58  profit:  1903,  §25,680  profit.  The  sum  of  869.305/. 
was  at  31st  December.  1903.  owing  by  the  Govenunent  under  their  guarantee. 


COSTA  RICA  LIMITED. 

D1KECTOR3: 

Chairman— J.  W.  PHILIPPS,  Esq.,  M.P.,  23,  Albemarle  Street,  S.W. 

Vice-Chairman— HARRISON  HODGSON.EUq.,  M.I.C.E.,9,  New  Broad  Street,  E.C. 


Federico  Witting,   Esq.^  9,  New  Broad 

Street   G  O 
Col.  F.  G.  Oldham,  28,  Norfolk  Crescent, 

Hyde  Park.  W. 


A.  R.»mith.Esq..The  Hollies,  Park  Hill, 

Clapham.  S.W. 
R.Miller,  Esq.,  132,  Gresham  House.  E.C. 
Herl>ert  Allen,  Esq..SS^  Chancerv  Lane, 

W.C. 

OFFICERS.— Sec  A.  J.  Sliephenl:  Gen.  Man.,  R.  E.  Bntuntrer.  San  Jos^ : 
Res.  Eng..  Kenneth  Reid:  Trattic  Man..  G.  A.  Morson:  Loco.  Supt.,  Henry  Adam; 
Snpt.  of  Stores  and  Accountant,  E.  A.  Osborne:  Knjrs..  Livese>.  Son,,  and 
Henderson;  Solicitors,  Norton.  Rose,  Norton,  and  Co.  57A,  Old  Broad  Street.  E.C4 
Bankers.  The  Capital  ami  Counties  Brink  Limited.  ;»9,  Thre.^dneedle  Street,  E.C., 
and  branches. 

Offices — Dash  wood  House,  9,  New  Broad  Street.  London,  E.C. 

Incorporated  under  the  Companies  Acts,  1862  to  1883. 

Capital.— 180,000  ordinary  shares  of  10/.  each.  1.800.000/.:  <»  per  cent,  first 
m  »rt?aire  debentures  in  bonds  of  1(K).'.  each  (rejristered).  655.000/.:  6  per  cent, 
second  del>entnre8  in  »>onds  of  100/.  e.ach  (rejristered).  600,000/.:  and  200.000/.  (I esn 
19.000/.  redeemed  in  5  per  cent,  prior  mortjjage  debentures.  The  prior  mortgair<^ 
del»entares  are  in  bonds  of  20/.  and  100/.  each,  and  are  all  to  bearer,  but  may  l>e 
resristered  as  to  principal  only. 

The  interest  on  the  debentares.  which  are  all  fully  paid,  is  payable  on  the  prior 
mortgage  debentures  on  1st  March  and  1st  Septeiul>er:  on  the  first  mortgage 
debentures  on  1st  January  and  1st  July ;  and  on  second  debentures  on  1st  March  and 
1st  September.  The  second  debentures  are  not  cumulative,  and  are  only  payable 
oat  of  the  profits  in  each  year.  The  prior  niortgrage  debentures  are  redeemable  by 
annual  drawings,  commencing-  1st  March,  1897.  and  the  first  and  second  del>entures 
ill  1916.  Both  principal  and  interest  arc  payable  in  .<iterling  at  the  company's  offices 
Ml  London. 
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The  line  was  taken  over  from  the  contractor  on  1st  Jaly,  1891. 

By  act  of  1900,  the  company  is  authorised  to  borrow  not  exceeding  200,000<.,  and 
for  other  purposes. 

At  a  meeting  on  10th  May,  1900,  the  directors  were  authorised,  subject  to  the 
consent  of  the  Oovemnient  of  the  Republic  of  Costa  Rica,  to  create  and  issue 
mortgage  debentures  for  an  amount  not  exceeding  200,000/.  in  addition  to  the 
debentures  of  the  company  already  authorised,  such  additional  debentures  to  carry 
interest  at  a  rate  not  exceeding  6  per  cent,  per  annum,  to  be  redeemable  by  an 
accumulative  sinking  fund  of  not  exceeding  1  per  cent  per  annum,  and  to  be  in 
5uch  form,  and  rank  with  such  priority,  and  be  secured  in  such  manner  as  the 
directors  may  determine.  100.000/.  (called  prior  mortgage  debenture— second 
series)  was  issued  in  February,  1902. 

REVE>fUE. — The  following  table  compares  the  revenue  and  expenditure,  ^.,  for 
the  years,  1902  and  1903:— 


Passenger  receipts 

Banana  carriage 

Goods  receipts,  Ac 

Total  receipts 

„    expenses 

Balance  brought  forward. 
Interest  on  Investments 

Interest  on  prior  mortgage  and  first  i 
debentures,  &c 

Appropriated  to  settlement  of  claims  in  Gold  Case. 

Ordinary  dividend,  1  per  cent,  for  1902. 
Carried  forward 


1902. 
£88,117 

61,820 
143,204 

190y. 
£86,76:1 

46,761 

>..•.....•.••...•»••••«•*. 

146,809 

£243,141 
116,868 

£228,828 

118,461 

£126,788 
7,262 
1,409 

£110,372 
7,919 

892 

t  second  mortgage 

£136,449 

94,829 

£40,620 

14,700 

£26,920 
18,000 

£7,920 

£119,183 
94,926 

Gold  Case 

£24,258 
7,664 

£16.704 
Nil. 

£16,704* 

Banana  Traffic— In  the  above  table  the  figures  representing  the  carriage  of 
bananas  are  given  separately  as  this  trade  supplies  a  large  part  of  the  freight 
of  the  railway.  In  1»02  3,505,404  bundles  of  bananas  were  carried,  and  In  1908 
2,r)62,391.    Several  branch  lines  for  this  trafHc  are  under  construction. 

Goi.D  Case.— A  lawsuit  was  instituted  by  the  Agency  Companies  in  the  year 
1899  for  the  refund  of  an  alleged  overcharge  on  freight,  based  upon  the  arbitrary 
value  given  to  Costa  Kica  Gold  currency  by  the  late  Government,  and  was  finally 
decided  against  the  Company  in  the  early  part  of  1904,  in  consequence  of  which  the 
sum  of  22,00()/.  (including  costs)  has  had  to  be  paid. 

The  accounts  are  made  up  to  December  in  each  year,  and  Isstied  at)0Ut  May. 


DANISH  STATE. 

Minister  of  Public  Works— V.  HOROP,  Copenhagen. 

Director  of  Railways— G.  C.  C.  AMBT,  Copenhagen. 

OFFICERS.— Traffic  Manager,  T.  J.  H.  Haarldr ;  Director  of  Way  and  Works, 
V.  A.  Juul ;  Loco.  Eng.  J.  B.  Brunn. 

Railway  development  in  Denmark  has  been  slow,  but  out  of  abont  1,900  miles  of 
railway,  the  State  owns  about  1,130  miles.  The  main  lines  of  railway  in  Zealand 
run  from  Copenhagen  to  Kalundlwrg  and  to  Slagelse  and  Naestved,  with  branches; 
in  Maribo,  from  Nakskor  to  Nylijobing;  in  Funen,  from  Svendborg  to  Odense,  with 
branches  ;  in  Jutland,  from  Fredericia  and  Holding  along  the  west  coast  to  Thisted^ 
4iiid  on  the  east  coast  from  Aarhus  to  Hjorring  and  Skagen. 


•  Of  this  sum  8,000^.  has  »w«-n  H«t  aNi«le  for  repairs  to  the  liiif,  daiuaKed  hy  laiidfilidea. 
ami  6,t>Vil.  for  rolling  ht<^.k  reiiewalu,  leaving  U.OOW.  to  W  <yirrled  forwarrt. 
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DEBIERARA. 

DIRECTORS: 
Chairman— R.  A.  ROBERTSON,  Esq.,  80,  Queen  Street,  Edinburgh. 

Deputy-Cliairman— Colonel  B.  H.  MARTINDALE,  C.B.,  As80C.Inst.C.£., 

Weston  Lodge,  Albury,  Surrey. 

Oovcmment  Director— Sir  EDWARD  WIN6PIELD,  K.C.B.,  40,  Albion  Street, 

Hyde  Paris,  W. 

£.  B.  Read,  Esq.,  17,  Victoria   Street,  I  Gilbert   J.   Wildridge,    Esq.,    Gartness 
S.W.  1     House,   Airdrle. 

OFFICERS.— Sec.,  H.  Martin  Sells;  Auditors,  J.  R.  Pedler,  and  E.  De  Grare  Sella. 
OflSces — 110,  Cannon  Street,  London,  E.C. 

COMMITTEE  IN  DEMERARA: 

The  Hon.  George  Garnett.  I         Alex.  P.  P.  Mackey,  Esq. 

Arthur  Summerson,  Esq.  | 

OFFICERS.— General  Man.,  T.  J.  Roy ;  Loco.  Supt.  and  Carriage  and  Wagon 
Supt.,  G.  O.  Potter;  Eng.  of  Way  and  Works,  R.  C.  Tiplady;  Storekeeper, 
J.  A.  Alkins. 

Incorporated  in  1846,  for  the  purpose  of  constructing  lines  in  the  Colony  of 
Demerara,  including  one  from  Georgetown  to  Mahaica.  Length,  20  miles.  CapitiJ, 
as  below. 

Resolutions  were  passed  by  the  Government  of  British  Guiana,  on  17th  March, 
1893.  guaranteeing  interest  at  4  per  cent,  per  annum  for  50  years,  on  a  capital  of 
312,500/.,  for  the  construction  of  an  extension  of  the  present  line  to  Berbico 
<40i  milesX  and  a  new  line  on  the  West  Coast  (15  miles),  the  Oorernment  to  pay 
for  !}ervlces  rendered  at  tariff  rates. 

A  contract  dated  31st  January,  1896,  was  entered  into  between  the  Crown  Agents 
for  the  Colonies  on  behalf  of  the  Government  of  British  Guiana  and  the  Demerara 
Company,  for  the  extension  to  Berbice,  and  for  the  construction  of  the  line 
froin  Vreed-en-Hoop  to  Philadelphia  on  the  West  Coast,  and  was  confirmed 
by  .1  special  ordinance  in  which  was  included  the  authority  to  the  Company 
to  rai<>e  the  additional  capital  required  for  the  purposes  of  the  said 
C4intract,  which  capital  was  created  at  an  extraordinary  general  meeting  of 
sh.ireholdcrs,  held  on  30th  October.  1896,  and  consists  of  81,250  4  per  cent. 
cumulative  extension  preference  shares  of  10/.  each,  all  of  which  were  Issued  in 
April,  1897.  The  contract  provides  that  in  the  event  of  the  new  railways  at  any 
time  beiu?  worked  at  u  loss  for  three  successive  half  years,  the  Government  shall 
talie  possession  of  the  new  railways  upon  payment  by  the  Government  to  the 
Company  of  the  extension  capital. 

The  West  Coast  Line  was  opened  for  traffic  on  3rd  October,  1899,  and  reopened 
on  :)rd  July.  1900.     The  Berbice  Line  was  opened  on  1st  August,  1900. 

TAt'iTAL.— 30th  June,  1904.  Ori{?inal  stock,  165,000/.;  7  per  cent,  perpetual 
preference  stock,  110,000/.;  4  per  cent,  extension  preference  shares.  812,500/.; 
4  ler  cent,  debenture  stock,  70,000/.  Received:  Original  stock,  165,000/.;  7  per 
i-ent.  perpetual  prtfference  stock,  115.000/..  4  per  cent,  extension  preference  shares, 
;Jl-J.5W/.     4  per  cent,  debenture  stock,  70,000/. 

Kkveni-k.— The  amount  of  balance  of  net  revenue  <14,817/.)  sufficed  for  the 
payment  of  the  full  dividend  of  4  per  cent,  on  the  extension  preference  shares  tor 
the  half-year  ended  30th  June,  1904,  amounting  to6,'i50/..  and  an  interim  dividend  at 
the  rate  of  2  per  cent,  per  annum,  on  the  7  per  cent,  preference  stock.  5,920/.  was 
uppnipriated  for  renewal  charges  and  1,497/.  carried  forward. 

Transfer  form,  ordinary ;  fee.  2.t.  Hd.  per  deed ;  certificates  are  required  to  accompany 
transfers;  not  less  than  V.  of  stoclc  is  transferable;  in  documents  sent  to  joint 
holders  the  si^rnature  of  the  tirst  name  on  the  register  only  is  required.  Transfer 
<;onnnunications  must  be  addresst^d  to  the  secretary. 

Ire  meetings  are  held  in  London  in  April  and  October.  Dividends  payable  half- 
je.ifly,  .'iOth  April  an«l  oKt  Octijhor. 
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EAST  ARGENTINE. 

DIRECTORS: 

Chairman— Sir  GEORGE  B.  BRUCE,  3,  Victoria  Street,  S.W. 

Charles    Burt,  Esq.,   Hill  Side  House,  ;  Wilson  Noble,  Esq.,  Tangliey  Park,  Wor- 
Richtnond,  Surrey.  plesden,  Guildford. 

Louis  Cahen  d'Anvcrs,  Esq.,  Paris.  ;  William  Wilson,  Esq.,  Parkholme,  East 

William  Bailey  Hawkins,  Esq.,Sta}renho«  i      Sheen,  S.W. 
Park,  Wclwyn.  i 

Aprents  in  Buenos  Ayres— The  River  Plate  Trust,  Loan,  and  Affcncy  Company 
Limited. 

OFFICERS.— Sec,  R.  J.  Fennessy,  London;  Gen.  Man.,  Oliver  Budge^ 
M.Inst.  C.E.,  H.B.M.  Vice-Consul,  Concordia;  Local  Sec,  E.  8.  Talbois;  Acct.^ 
W.  R.  Williamson,  Concordia:  Traffic  Man.,  G.  Griinwaldt;  Supt.  of  Stores,  E.  6. 
Talbois;  Auditors.  George  Cloutte,  F.C.A.,  and  P.  D.  Griffiths,  F.C.A.,  Chartered 
Accountants,  4,  Lothbury.  E.C.;  Solicitors,  Birchnm  and  Co.,  50,  Old  Broad  Street, 
E.C.;  Bankers,  Glyn,  Mills.  Currie,  and  Co.,  67,  Lombard  Street,  E.C. 

Offices — Winchester  House,  50,  Old  Broad  Street,  London,  E.C. 

Incorporated  with  limited  liability,  and  since  constituted  a  Sociedad  Andnivia 
in  accordance  with  the  Argentine  law.  for  the  purpose  of  constructing  a  railway 
from  the  city  of  Concordia,  in  the  province  of  Entre  Rios,  to  Monte  Caseros.  in  the 
province  of  Corrientes,  under  a  guarantee  from  the  Argentine  Government. 
Length,  96  miles.  A  branch,  3  miles  long,  connects  Monte  Caseros  with  the  river 
Uruguay  at  Ceibd. 

The  company  made  an  agreement  in  November,  1895,  with  the  Argentine  Govern- 
ment, wheieby  in  settlement  of  the  company's  claim  for  arrears,  and  in  commutation 
of  the  future  guaranteed  interest,  the  Government  delivered  to  the  company  goldl 
bondsforthe  equivalent  of  750.000/.  sterling,  bearing  interest  from  1st  January,  1896, 
at  4  per  cent,  per  annum  (yielding  30,000/.),  with  a  cumulative  sinking  fund  of  one-hair 
per  cent,  per  annum,  thereby  providing  for  the  extinction  of  the  bonds  in  56  years. 
The  following  scheme  of  arrangement  lias  since  been  carried  out: — The  company's  ©• 
per  cent.  del)enture  stock  for  350,00<)/.  was  cancelled,  and  there  was  issued  to  the 
lioldcrs  thereof,  at  the  rate  of  125  per  cent.,  new  redeemable  debenture  stock  for 
437,500/.,  bearing  interest  at  4/.  per  cent,  per  annum,  secured  as  a  first  charge  upon 
the  company's  undertaking  and  revenues,  and  there  has  been  placed  with  trustees- 
500,000/.  of  the  4  per  cent.  Argentine  Government  rescission  bonds  for  the  purpose 
of  applying  the  interest  thereon  primarily  in  payment  of  the  interest  on  the 
437,500/.  new  debenture  stocJ?,  and  the  balance  to  be  paid  to  the  company.  The 
proceeds  of  such  of  the  500,000/.  bonds,  as  are  from  time  to  time  redeemed  by 
the  Government  sinkin^r  fund  or  otherwise,  will  be  applied  to  the  redemption  of  new 
debenture  stock  when  its  price  is  under  par  by  purchase,  and  when  at  or  above  par 
by  annual  drawings  or  proportionate  return  of  capital  to  each  stockholder,  at  the 
par  value  thereof,  so  soon  as  a  sum  of  5,000/.  shall  have  been  accumulated,  until 
the  whole  of  the  stock  is  redeemed.  The  I'cmaining  250,000/.  4  per  cent.  Argentine 
Government  bonds,  with  the  interest  and  sinking  fund  attributable  thereto,  remains 
at  the  disposal  of  the  company  for  general  purposes  other  than  payment  of  dividend- 
on  any  portion  of  the  capital  of  the  company. 

The  following  particulars  are  taken  from  the  Directors'  Report,  dated  27th 
June,  1904: — Early  in  1903  a  scheme  for  a  working  arrangement  between  the 
Kntre  Rios  and  the  East  Argentine,  was  proposed  by  the  former  company.  A 
draft  agreement,  which  was  to  take  the  form  of  a  lease,  was  prepared  and  notice 
of  application  lo  Parliament  was  published.  In  the  meantime  a  very  large  amount 
of  stock  of  the  East  Argentine  Company  had  been  transferred  into  the  names  of  the 
Directors  of  the  Argentine  North  Eastern  and  the  Board  of  that  company  Intervened, 
claiming  that  two  of  the  Directors  of  that  company  should  be  appointed  to  the  Board 
of  the  East  Argentine.  In  view  of  the  large  amount  of  stock  (over  one-fourth  of  the 
share  capital)  held  bv  the  nominees  and  supponers  of  the  Argentine  North  Eastern, 
the  Directors  expressed  their  readiness  t  j  make  such  election  one  of  the  conditions 
of  the  agreement  th<it  might  eventually  be  come  to  between  the  two  Companies. 
The  North  liiastern  Directors  were,  however,  unwilling  to  delay  the  appointment 
of  their  represent atives  and  upon  the  express  assurance  that  such  representation 
should  not  l)e  used  to  intluence  or  control  the  negotiations  for  an  agreement 
between  the  two  C«>mpanics,  the  Board  decided  not  to  oppube  their  appointmoit, 
and  Mr.  W.  Bailey  Hawkins.  Chairman  of  the  Argentine  North  Eastern,  and 
M.  Louis  Cahen  d'Anvers,  of  Paris.  Director  of  the.  same  company,  were  duly 
elected. 
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CAirrAL— AvftboclMd  and  created  48,000  20/.  ordinary  shares  (of  which  3S.40(h 
wan  Issued,  and  have  stneebeeii  coamted  into  MS^OOOT.  stockX  437,M0I.  4  per  cent. 
Irst  vkO€tgag»  dAentare  stock.    Capital  aoeoant.    Ezpenditnre,  l,109,803f. 

Raraarus. — ^Tear  eaded  Slst  December,  1908.  Railway  net  receipts,  19,6671. 
aeainst  11,090?.  for  1909;  steamers,  1.196/.,  against  990/.;  total,  19,869/.,  against 
1L310/. 

The  accounts  are  now  made  up  to  Slst  December  in  each  year,  and  presented  at 
the  annoal  meeting  vsoally  in  the  following  Jnne.  The  interest  on  the  4  per  cent. 
debenture  stock  Is  payaUe  on  Ist  Jnne  and  l»t  December  in  each  year.  Transfers 
made  on  comuMm  fonus,  both  for  stock  and  debenture  stock ;   fee.  is.  6d.  per  deed. 

DrvTDBVDS. — The  dUTldends  on  the  ordinary  stock  nave  been  as  follow:— 6  per 
cent,  was  paid  la  1891;  9  hi  1893:  3  hi  1895;  3  in  1896;  1  in  March,  1897;  3  in 
August.  1898;  8  in  February,  and  9  in  July,  1899;  U  in  1900.;  9  in  1901.;  If  in  1909 ;. 
n  in  1903;  8  in  1904. 


EA8TERH  OF  FRANCE. 

DIRECTORS : 
^President— M.  VAN  BLARENBERGHK,  48,  me  de  la  Bienfaisance,  Paris. 

^Vice-President— M.  CHARLES  GOMEL,  1,  rue  de  la  Tille  L'Eviqne,  Paris. 

M.  Louis  Cailletet.  Paris.  '  M.  de  Msrch^Tille.  Vaning<fville. 

Captain  G^ny,  Bussy.  i  M.  Angnste  Mortier.  Tn>yes 

*M.  Maurice  DaTlUier,  Paris.  ^M.  O.  Petsche.  Paris. 

M.  Pol  Fabry,  Paris.  ;  *Le  Baron.  Reille.  Paris. 

Le  Comte  Foy,  Paris.  '  *M.  Eniiie.  Renandin,  Paris. 

M.  Endle  Gamier,  G^rardiner.  Le  Baron  Alf^onse  de  Rothschild,  Paris.. 

M.  Jean  Hoc^ingner,  Paris.  ,  Le  Baron  E^ond  de  Rothschild.  Paris. 

''Le  Marquis  d*Iroecourt.  Paris.  '  M.  Henri  Sainte-Claire  Derille,  Paris. 

Le  Marquis  de  la  Tour-dn>Pin  Chambly.    M.  Hippolyte  Thirrin,  Paris. 

M.  Axmand  Lederlin,  Thaon.  M.  Henri  Van  Blarenberghe,  Paris. 

M.  Leon  Lef^ure,  Paris.  Le  Conite  Wcrl^.  Rheim». 

M.  Albert  Mallet,  Paris. 

*  Mem)>ers  of  Committee. 

OFFICERS.— Sec  ,  M.  Lemercier:  General  Manager.  M.  Barabant:  Sub  Manssrer, 
M.  Wei&s;  Traffic  Manager.  M.  Picard,  Gare  de  lEst,  Paris:  Chief  Eng.  of  the 
Way,  M.  Seigler:  Chief  Loco.  Eng..  M.  Salomon,  168.  Rne  la  Fayette,  Paris; 
Accountant.  M.  Caarrier:  Registrar.  M.  Hou>say;  Storekeeper.  M.  Emoalt. 

Offices :  21-3,  Rue  d' Alsace.  Pari>. 

The  line  is  5.65«i  kilometres  in  length,  including;  the  755  kilometres  In  Al-ace- 
Lorraine  and  ceded  to  Germany.  The  must  important  sections  are  from  Parir>  to 
Stra»bonrg  and  Kehlf510k.).  Pari>  to  Mulbou^e  (446  k.X  Reims  lo  ChurieTille  and 
the  Belgian  frontier,  Charlerille  t«»  Sedan.  Keims  to  Metz,  Leroaville  to  Sedan,  from 
Sens  a  Troves  and  Chalons,  and  from  Brienne  to  Sorcy.  The  total  capital  amounts 
to  2.179.773.118  francs  The  total  tniOic  receipts  for  l'9f)3  were  187.099.23^ francs  (as 
against  181.637.404  francs  in  1002).  and  the  expenses  were  107.102.939  francs. 
The  net  balance  after  deducting  interest  charires.  Ac,  was  21.650.429  francs.  The 
dividend  distributed  was  10  per  cent,  on  the  share«^  and  15fr.  50c.  per  action  de 
joa«sance. 


ENTRE   RIGS  LIMITED. 

DIRKCTOKS: 

Chairman— JASON  RIGBY.  E.q..  M  Inst.C.E.,  River  Plate  House. 

Finsbury  C'ircuv  E.C. 

R:.  Hon.  I^rd  Farrer,  Abingror  Hal;.  .  Woodbine  Parish.  Esq.,  2,  Stanhope 
Dorking.  i      Street.  Hvde  Park.  W. 

Co'.or.el  F.  G.  Oldham.  2^.  Norr"..lk  ,  Hon.  R.  C.  P-rsons.  M.Inj^t.C.E.,  Albany 
Crescent,  Il>de  Park,  W.  IJnildings,  39,  Victoria  Street,  8.W. 
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OFFICERS.- -Sec  ,  W.  H.  Williams:  General  Manager  and  Engrineer,  Follett 
Holt,  M.Inst.C.E.,  Parana;  Accountant,  F.  Fra^r  Lawton,  Parank;  Rea.  Entr., 
J.  R.  Garrod,  Parana:  Loco  Supt..  W.  H.  Brewer,  Paranil:  TraflBc  Man.,  W. 
Thompson,  Parang;  Stores  Supt.,  Manuel  A.  Rodri^ez.  ParansC;  Legal  Repre- 
sentatives in  Buenos  Ayres.  F.  A.  Cherallier  Boutell  and  Dr.  Norberto  R.  Fresco ; 
Con.  Engs.,  Messrs.  LiTesey,  Son  &  Henderson,  14,  South  Place,  E.C. 

Offices.— River  Plate  House,  Finsbury  Circus,  E.C. 

Registered  1891,  with  a  capital  of  3,276,400/.  in  stock,  divided  into  6  per  cent. 
cumulative  preference  and  ordinary,  to  acquire  a  railway  constructed  by  the  Eutre 
Kios  Provincial  Government  of  Argentina. 

Capital.— 30th  June,  1904.  Expended,  3,273,428/.  Received.  l,649,550iL  5  per 
cent,  preference  stock,  and  1,559,585/.  ordinary  stock.    Balance,  35,707'. 


Revenur  and  Expenditdrh. 


Yt-ar 
:K)th  June 


1893. 
18<H. 
1895. 
1896. 

1897. 
1898. 


Total 

Traffic 

Kei-eipts. 


Workiug 

Ex- 
penses. 


£ 
53,600 
70,737 
66.627 
63,838 
55,764 
82,429 


£ 
50,052 
55.911 
56,588 
58,057 
56,680 
67,506 


I'rotlt. 


£ 

3.548 
14,826 
10,039 

5,781 

LOHM  91Q 

14,923 


1 

Year 

Total 

Working 

ended 

Traffic 

Ex- 

Profit. 

30th  June. 

1 

Receipts. 

penses. 

£ 

£ 

£ 

1899 

104.661 

81.651 

23,010 

1900 

101,587 

82,959 

18.628 

1901 

91,486 

69,549 

21.937 

1902 

92,523 

69,091 

i3.432 

:    1903 

110,244 

81,260 

28.984 

1    1904 

1 

151,180 

104.593 

46.587 

'I'lie  following  are  details  of  the  revenue  account  for  the  past  two  years:— 


Year  ended  30th  June,  1903. 

Receipts...  !$  1.264, 980. 71     =      £110.244 
Kxpeijses.       .^933,302.77     =        £81,259 

Net  ResultsfJJSl, 677.94     =        £28,984 

Miscellaneous  Receipts  8,126 

£37,110 
2  per  cent  div.  on  preference...      32,991 

£4.119 
To  Reserve Nil 

Carried  forward £4,119 


Year  ended  30th  June,  1904. 

$1,7.31,701.49         =         £151,180 
$1,198,072.43         =         £104,694 


$633,629.06 


Miscellaneous  Receipts   ... 
2$  per  cent,  on  preference 


To  Reserve 


£46,586 
5,490 

£52.076 
41,288 

£10,8S8 
5,000 


Carried  forward £5,888 


At  the  general  meeting  of  shareholders  on  12th  October,  1904,  a  committee  of 

.  preference  stockholders  and  a  committee  of  ordinary  stockholders  were  appointed 

to  prepare  n  bcheme  tor  funding,  or  otherwise  dealing  with  thvarrcarsof  piiefereDce 

interest  (amounting  to  89^  per  cent). 


ESPIRITO  SANTOS  AND  CARAVSLLAS  LIMITED. 

DIRECTORS : 
Chainnnn— R.  H.  C.  HARRISON,  Esq.,  25,  Austin  Friars,  E.C. 


W.  M.  I)e  Zoote,  Esq..  27,  Throgmorton 
Street.  i:.C. 


S.  Gray,  Esq.,  1.  Drapers'  Gardens,  E.C. 
W.  Henty,  Esq.,  32,  Eaton  Square,  S.W 


OFFICERS. —Sec.,  W.  S.  Poole:  Le^'al  Representative  in    Brazil,    Edward  J. 
Lynch;  Anditor:),  Knox,  Cropper.  «V:  Co. 

Offices- 8.  Princes  Street,  K.C. 
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Ulh  MaJa  l9SfI,  to  take  orer  a  railway  (44|  miles  in  length)  mnnins 
CafehaniiafeitiMatafeeorBqiirito  Santo.  Brazil,  to  Ale^re  and  Caatello,  a 
in  Sin  de  Janeiro;  a  warelumse  at  St.  Mathens  (since  sold) ;  and  a  fleet 
of  Ughleis.  The  Ooweinment  of  Espirito  Santo  entered  into  an  afreement  on 
iabcr,  IM^  mider  whidi  the  pnaranteed  interest  as  from  Sl^  Deeemher. 
rednaed  to  Ct,500  milreis,  payable  in  easb,  and  as  part  of  the  arranftement 
6  per  eent.  beads  of  die  State  were  rec^iTed  in  settlement  of  arrears  of  the 
iy*s  elatnu  far  gmanuiteed  interest  to  31st  I>eceml>er.  1899,  leas  the  State's 
tor  tnx  npoBtho  transfer  of  the  railway.  Power  is  resenred  to  the  gorem- 
■BBt  to  pordmae  the  railway  after  thirty  years,  the  price,  failing  agreement,  to  oe 
r^alated  by  the  avenge  net  yield  of  the  preceding  fire  years,  bat.  not  to  be  less 
ttaoB  the  gvarantced  capital,  if  the  pnrehase  be  made  before  the  expiration  of  ninety 
Tann»  aad  tberenfter  npon  payment  of  the  ralne  nf  the  works  and  material  in  their 
then  condition.  The  pnnAase  money  is  payAhle  in  proTincial  or  State  €  per  cent, 
bonds  at  their  then  quotation. 

Capital— The  capital  is  as  follows:— S00.000f.  in  shares  of  1<V.:  191,3001.  in 
iftarea  of  1<V ,  iasned  in  exchange  for  the  5  per  cent.  del>entares  of  the  Espirito 
Santo  and  Cararellas  NaTigation  and  Rallviay  Company:  and  7.050/.  6  per  cent. 


■svKxcx. — ^For  the  year  ended  30th  April.  1903.  the  net  reTmne  aaMmnted  to 
CJMSL.  ont  of  which  there  was  paid  a  diti-tend  of  6t.  per  share.  leaTing  S.174/.  to 
be  carried  forward.  For  the  eight  months  ended  31st  December.  1903,  the  net 
revenue  amounted  to  4,101/.,  and  after  meeting  debentare  interest,  writing  500/.  off 
preiiminary  expense*,  and  adding:  the  balance  brou^t  forward,  there  was  arailable 
1301/..  cat  <^  which  a  dividend  at  the  rate  of  2^  per  cent,  per  annum  (eqnal  to  3c  4<i. 
per  share)  was  paid. 

The  TKAPKSue  Rxis. — ^The  Trapiche  Reis  is  now  being  condncted  as  a  free  (not 
a  ben>led)  wareiioase.  the  Brazilian  (^vemment  bavin?  intimated  its  intention  of 
expropriating  tlie  warebonse.  the  license  for  which  expired  on  31st  December,  1903. 


FRANCE. 

Director  of  Railways— M.  R.  BBAl'GEY. 
OFFICERS.— Chief  Engineer  of  Way  and  Work>.  L.  Meunier:  Chief  of  General 
Stores.  M.  Hngnet:  Tmitic  Supt..  M.  Fonan :  Secretary,  T.  A.  Reymond. 

Officer — tf .  Roe  de  Chiteandnn,  Farts. 

The  total  mileage  of  railways  in  France  in  l^Oi  was  23.66?^,  made  np  as  follows: 
State  network.  USii  miles ;  Northern  of  France,  'l.^i  miles;  Eastern  of  France. 
3.012  mites :  Western  of  Franc«.  3.&48  miles :  Paris  und  Orleans.  4.570  miles ;  Paris 
Lyons  niid  Mediterranean,  >3,860  miles :  .Southern  of  France,  i.i^  miltss,  and  Girdle 
of  Paris,  hJti  miles.  The  oggregatr  revenue  CiMlected  in  1903  was  57.449,445/.,  as 
compareii  with  4>6>,392.5t»4/.  in  1902.  Accuui.t  should  a:so  l>e  taken  of  line&  developed 
by  France  in  Al^rla  and  Tunis  some  of  which  are  werked  by  the  Paris  Lyons 
and  Mediterranean.  These  lines  represented  in  l^^Oo  an  average  of  2,$30  miles. 
The  rcTenne  collected  npon  tlie  Algerian  lines  in  19t':i  was  1.299.296/..  as  compared 
with  1.2S7.952  in  1902.  The  Tunisian  liiies  produced  in  190::  215,208/..  as  compared 
with  191,^35/.  in  1902. 

For  farther  particulars  of  the  nriucipal  private  lines  la  France,  see  the  respective 
companies  elsewhtrre. 


FRANCS  SYNDICATE. 

This  Syndicate  w:i>  formed  i>y  the  Bank  of  Spain  and  certain  Spa:iish  Railway 
Companies  f^r  the  purpose  of  giving  ^ta^itity  to  the  rate  of  exchange,  hut  was  dis- 
**>;Tei  at  the  close  of  the  first  year  of  its  existence,  viz..  on  the  17th  January,  1904, 
having,  as  far  as  can  be  seen,  proved  an  entire  fnilure  with  regard  to  the  purposes 
for  which  it  was  forme«l. 


FRENCH  COMPANY  OF  THE  PROVINCE  OF  SANTA  FE. 

DIRECTORS: 

President -M.  L.  KWALD.  Paris. 

Vice-Preaidtnt--Le  Comie  Lavaurs,  Paris. 

M.  H.  Ehnuann.  Paris.  J  M.  G.  Thenon,  Paris. 

M.  A.  Mir.ibau*!,  Pari-.  |  M.  L.  Villars,  Paris. 

M.  L.  Other,  Paris.  | 
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OFFICERS.— Sec,  M.  C.Baillond,  Paris;  Local  Committee  at  Baenos  Ayres, 
M.M.  C.  dc  Bruyn  and  R.  Otamendi,  B.  Mitre,  568,  Baenos  Ayres;  Qen.  Man. at 
Santa  Fd,  J.  Couran;  Asst.  Man.,  L.  Oirodias;  Loco.  Supt.  G.  Bounard;  Cliief 
Kii^r.,  S.  Renault;  Traffic  Mann  (;cr,  H.Martin. 

Offices— 66,  Rac  de  la  Chaus^e  d^Antin,  Paris. 

Incorporated  on  1 1th  December,  1888,  to  carry  out  a  concession  from  the  fj^yem- 
iiiont  of  tlic  province  of  Santa  F^,  Argentine  Republic.  The  system  is  1,911  kilo- 
inctres  in  Icn^^rtlu  and  runs  from  Rosario  and  from  Cordova  to  Santa  F^,  with 
branches,  and  fnom  thatcity  to  San  CriRt(>))aI  and  Reconquista,  and  La  Sabana. 
The  share  capital  is  10,000,000  francs  in  fully-paid  shares  of  600  francs,  and  there 
ar<-  obligations  for  626,800/.  in  amounts  of  10/.  and  100/.  each,  secured  by  a  tint 
niorrgiij^e  on  the  railways.  The  total  receipts  for  the  year  ended  Slst  December, 
190:5.  were  r),9S5.0:il$m/n,  and  the  worlcinj?  expenditure  was  3,193,7223m/n,  leaving 
a  balance  of  2,792,215Sm/n-  or  0,142,873  francs,  or  246,717/.  After  deducting  the 
iiU  crest  payable  on  the  3  per  cent,  and  4  percent,  obligfations,  and  making  pro^sioa 
for  other  charges,  there  was  a  balance  of  4,571,038  francs,  out  of  which  10  per  cent. 
was  paid  on  the  "  Fonds  de  Prdvoyance"  and  the  balance  carried  forward. 

The  interest  on  the  obligations  is  payable  1st  January  and  Ist  July  in  London 
bv  the  River  Plate  Trust,  Loan,  and  Ajrency  Company,  Limited,  6*2,  Moorgate 
Street.  E.C. 


GERlttAN  EAST  AFRICA. 

There  are  about  54  miles  of  the  Usambara  Railway  opened  to  traffic  in  German 
I'.ist  Africa,  and  a  further  concession  has  been  authorised  by  the  German  Parlia- 
ment lor  the  construction  of  a  railway  between  Dar-se-Salaam  and  Mrogoro,  to  be 
oornplcted  within  five  years  from  commencement.  The  railway  scheme  is  to  extend 
the  line  to  Lake  Tanganyka  and  the  Victoria  Nyanza 


GERMAN  STATE. 


Tiic  State  Railways  in  Germany  and  Allied  States  comprise  the  Iniperiah  the 
lloyal  Prussian,  Baden.  Saxony,  Bavarian,  and  Wiirttembergr  State  Railways.  The 
tI^•^t  railway  was  opened  in  1835,  and  the  goveniment  commenced  the  construction 
ui  lines  I'-i  years  later.    The  total  len^^th  is  now  about  30,260  miles. 


GREAT  SOUTHERN  OF  SPAIN  LIMITED. 

DIRECTORS: 

Chairman— GERARD  P.  TORRENS,  Esq.,  Winchester  House,  E.G. 

\V.    Reierson    Arbuthnot,    Esq.,    Flaw  I  William  McKerrow,  Esq.,  72,  Fenchurch 
Hatch,  East  Grinsteaa.  |     Street,  E.C. 

Fitzpatrick  Praed,  Esq.,  7,  Lothbury,  E.C. 

OFFICERS.— See.,  A.  F.  Judd;  Gen.  Manager,  G.  Gillman,  Aguilas,  Murcia; 
Loco.  Supt.,  1).  liuitle,  Aguila.s,  Murcia:  Con.  Enjrs.,  Livesey,  Son,  and  Henderson. 
14.  South  Place,  E.C;  Auditors,  James  Eraser  and  Sons.  ."1.  C(»pthall  Avenue,  E.G.: 
Solicitors,  Honipas,  IJischoff,  Dodgson,  Coxe.  and  Bompas,  4,  Great  Winchester 
Street,  hl.C;   Bankers,  L<mdon  Joint  Stock  Bank  Limited,  5,  Prince's  Street,  E.G. 

Registered  Oflices — 12,  New  Broad  Street,  London,  E.C. 

Incorporated  in  1S85.  under  the  C*mipanies  Acts,  1862  to  1883.  The  pro.spcctus 
was  issued  in  Jur.e,  1887,  and  stated  that  the  railway  was  intended  to  complete  the 
system  of  the  main  trunk  lines  between  the  Atlantic  and  Mediterranean.  Coinmenc- 
jiV'  at  the  city  of  (iranada,  and  cnilmg  at  Lorca,  in  which  city  is  the  terminus  of 
a  line  now  open  t«)  Murcia.  it  connects  the  exten.sive  railways  of  the  Andalusian 
Company  with  the  railway  system  of  the  Madrid,  Zaragoza,  and  Alicante  lines. 

Theconeessions  from  theSpanish  Governmcntfor  this  line  provide  for,amongother 
things: — 1.  The  right  of  the  Concessionaire  to  make,  maintain,  and  work  a  railway 
from  Murcia  to  Granada,  for  99  years  from  12th  March,  1880,  after  which  the 
railway  will  revert  to  the  Government  without  payment,  2.  Tlie  right  of  the  Con- 
cessionaire to  make  maintain   and  work  a  railway  from  Lorca  to  Aguilas.    This 
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concession  was  in  the  year  1874  (granted  to  the  then  Concessionaire  in  perpetaity, 
but  in  June,  1885,  the  right  to  exercise  it  in  perpetuity  was  surrendered  in  considera- 
tion of  the  Government  extendin;?  the  time  for  tlie  construction  of  the  line,  and  the 
Concossionaire  then  became  subject  to  a  railway  law  of  Spain,  passed  in  1877, 
whereby  the  period  for  which  railway  concessions  arc  granted  is  limited  to  99  years. 
3.  The  right  for  the  Concessionaire  to  import  into  Spain  for  the  use  of  the  Muroia 
and  Granada  Line  a  large  quantity  of  rolling  stock  free  from  duty  for  ten  years 
■after  the  completion  of  the  line.  4.  A  subvention — t'.e.,  a  free  contribution  from  the 
Government — of  13,309,114  pesetas  at  par  (about  532,000/.),  payable  in  cash  by 
instalments.   This  subvention  is  given  in  respect  of  the  line  from  Lorca  to  Granada. 

The  original  capital  of  company  was  650,000/.  divided  into  36,000  7  per  c«Dt, 
accumulative  preference  shares  of  10/.  each,  and  40.000  ordinary  shares  of  10  eaeb, 
of  which  23,482  bad  been  issued  and  fully  paid.  In  November,  1894,  the  Court 
sanctioned  a  scheme  of  arrangement  under  which  new  issues  of  prior  l^en  bond- 
and  debentures  were  to  be  made.  Full  particulars  of  this  scheme  will  be  found  in 
trie  Manual  for  1904,  pages  331  and  332.  At  a  meHing  held  on  the  80th  June,  1904. 
it  WAS  decided  to  wind  up  the  company  voluntarily  (with  Ifr.  G.  P.  Torrens  and 
Mr.  Fitzpatrlck  Praed  as  liquidators)  with  a  view  to  carrying  into  eiTect  a  scheme 
of  arrangement  between  the  company  and  the  prior  lien  bondholders  and  the 
ilebcnture  holders  sanctioned  by  the  Coort  on  9tli  August,  1904. 

The  following  is  a  summary  of  this  scheme: — 

New  Capital. 
£200,000  in  first  mortgage  debenture 
stock,  interest  at  6  per  cent.  Se- 
cured as  a  first  charge  upon  all  the 
assets  and  undertaking  of  the  com- 
pany in  priority  to  any  existing  £ 
mortgages 200,000 

Old  Capital.  £     Rrarrasobd  Capital:  — 

Prior  lien  bonds 599,772    To  be  exchanged  for  equal  nominal 

amount   in    5   per.   cent,  income 
debenture  stock  599,772 

Arrenrs    of  interest    239,909     To  be  satisfied  by— 
to  '.iOth  June,  1904.  50  per  cent,  of  same  in  5  per  cent. 

income  debenture  stock 119,955 

and  50  per  cent,  in  ordinary  shares 

or  stock    119,954 

The  interest  on  the  income  de- 
benture stock  to  become  cumula- 
tive sifter  the  interest  has  been 
paid  in  full  for  four  consecutive 
years. 

Now  debentures l,002,nr»2  I  To  be  exchansed  for  50  per  cent,  of 

<     face  value  in  ordinary  shares  or 
Fundinp  ccititicatcs 72,223  <     stock  587,587 

r reference  shares 250,000    To  be  exchanged  for  10  per  cent,  in 

ordinay  shares  or  stock 25,000 

Ordinary  pharos 234,800    To  be  exchanged  for  5  per  cent,  in 

ordinary  shares  or  stock 11,741 


£2.399.f.7(»  £1,614,009 

This  scheme  is  being  carried  into  effect  and  at  a  meeting  on  3rd  October,  1904, 
.1  ifsolutioii  was  passed  authorising  the  directors  to  create  and  issue  2,700  new 
ordinary  -hares  of  10/.  each. 

Th«'  accounts  for  the  year  190;),  showed  a  loss  on  the  year's  working  of  6,028/. 
The  i^Tofls  tratlie  receipts  for  the  year  were  1,357,557  pesetas,  being  an  increase  on 
1!><>2  of  171,403  pesetas. 

In  accordance  with  the  agreement,  between  the  HomUlo  company  and  the  railway 
<  umpany.  the  latter  took  over  the  working  of  the  pier  at  Ilomillo  as  from  1st 
•Unuary,  1903. 

MiLKA^E.— In  operation,  1<;8  kilometres. 
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6BE4T  WESTERN  OF  BRAZIL  LIMITED. 

DIRECTORS: 
Chairman— JASON  RIGBY,  Esq^  M.Inst.C.E..  3a.  Coleman  St. i  E.G. 


James  Berwick  Davison,  Esq.,  Fircroft, 

Ditton  Hill.  Snrbiton. 
Hew    Dalrymple    Hamilton   Fergrnsson, 

Esq.,  Little  St.  Ann's.  Englefield  Green. 


Edward  Keir  Hett,  Esq.,  The  Jordansi, 

Ardingly,  Sussex. 
Woodbine'  Parish,  Esq.,  2,  Stanhope  St., 

Hyde  Park,  W. 


OFFICERS.— Sec.  H.  Tattam;  Gen.  Man.  and  Chief  Res.  Eng.  in  Pemambuco; 
A.  H.  A.  Knox-Llttle;  Res.  Eng.,  H.  E.  Gwyther;  Loco.  Sapt.,  J.  A.  Lorimer ; 
Traffic  Sapt,  F.  H.  Felton ;  Supt.  ot  Stores,  W.  J.  Coe ;  Con.  Engs.,  Charles  Neate, 
M.Inst.C.E.,  14,  Victoria  Street,  Westminster,  S.W.,  and  Liresey,  Son,  and 
Henderson,  of  14,  South  Place,  Finsbury,  E.C.:  Auditors,  Deloitte,  Dever, 
Griffiths,  A  Co..  4,  Lothbury,  E.C.,  and  Gane,  Jackson,  Jefferys,  and  Wells, 
66,  Coieman  Street,  E.C.;  Bankers,  Glvn,  Mills,  Currie,  &  Co.,  Lombard  Street, 
E. 

Offices— River  Plate  House,  Finsbury  Circus,  London,  E.C. 

Formed  to  carry  out  a  concession  granted  by  the  Government  of  Pemambueo,  • 
confirmed  by  decree  of  the  Brazilian  Government,  for  constntcting  and  working 
a  railway  froiu  Pernanibuco  to  Limoeiro  (So  kilo-t.),  with  a  branch  to  Nazareth 
(19  kilos.).  An  extension  from  Na/.areth  to  Timbauba  (4*2  kilus.),  constracted 
without  guarantee,  was  opened  on  7th  February,  1888.  and  a  further  extension  of 
39  kilos.,  without  guarantee,  to  Pilar,  was  opened  on  1st  July.  1901.  Farther 
extensions  where  authorised  in  1904,  and  when  these  are  ct>mpleted  the  compauy^s 
system  will  consist  of  1,474  kilometres,  or  916  miles. 

The  terms  of  the  original  concession  will  he  found  set  out  in  the  Maki-al  for  1904, 
pajre  469.  They  were  altered  by  a  fresh  agreement  which  was  entered  into  in  Jane^ 
1901,  with  the  Brazilian  (ioveininent,  by  which  the  company  took  over  a  lease  for 
f»0  years  of  the  Recife  and  San  Francisco  (acquired  in  1901  by  the  Government 
from  the  English  Couipnny),  and  of  the  Sal  de  Pemambueo.  together  al)Out  198 
miles,  rent  free  until  the  termination  of  the  original  guirsintee  given  to  the  Great 
Western  (on  'i\»t  December,  1910),  after  which  the  Great  Western  agrees  to 
work  the  Recife  and  San  Francisco  for  85  per  cent,  and  the  Sul  de  Pemamboco 
for  M.O  per  cent,  of  the  gross  receipts.  In  consideration  of  this  lease  the  Great 
Western  has  surrendered  all  claims  on  the  Government  in  respect  of  the  guarantee, 
as  from  30th  June,  1901.  The  Government  has  also  purchased  the  Conde  d'Ea 
and  the  Alagoas  railways,  these  lines  are  leased  to  the  Great  Western  for  the 
hamo  period  as  the  others,  to  be  worked,  the  former  for  92  per  cent,  of  the 
gross  receipts  until  Ulst  December.  1910.  and  afterwards  for  88  per  cent.,  and 
the  latter  for  88  per  cent.,  the  company  also  undertaking  in  this  case  to  work 
the  Paulo  Atfonso  line,  paying  the  Government  5  per  cent,  of  the  gross  receipts 
after  olst  December,  1910,  and  further  the  Government  having  also  purchased 
the  Natal  and  Nova  Cruz  line,  and  given  the  Great  Western  the  sum  of 
170,000/.  in  4  per  cent,  bonds  to  build  a  line  required  to  connect  the  Natal 
line  with  the  Conde  d'Eu  line,  the  Great  Western  undertaking  to  work  the 
Natal  line  for  O.*)  per  cent,  of  the  gross  receipts  after  31st  December,  1910.  It 
is  further  provided  that  in  the  event  of  the  gross  receipts  of  the  leased  lines 
exceeding:  6.000  contos  of  reis,  they  shall  all  be  worked  for  85  per  cent,  of  the 
gross  receipts.  The  Great  Western  Is  granted  freedom  during  the  term  of  the  lease 
from  custom  duties  and  expediente  charges  on  all  stores  and  materials  imported  for 
working  its  own  system  and  the  leased  lines,  and  for  the  constructon  and  working 
of  all  future  extensions,  also  freedom  from  all  federal,  state,  or  municipal  taxes. 
The  maximum  tariffs  to  be  charged  on  the  wiiole  system  are  to  be  arranged  from 
time  to  time  with  the  Government,  but  they  are  not  in  any  case  to  be  less  than  those 
in  force  on  the  Great  Western  when  the  agreement  was  entered  into. 

In  September,  1904,  the  company  entered  into  a  Revised  Agreement  with  the 
Brazilian  Government,  the  salient  points  of  the  new  contract  being:— The  baildtng 
of  ;m  extension  to  be  completed  in  3  years,  from  Itabayanna  to  Campina  Grande; 
tlie  alteration  of  the  gauge  of  the  San  Francisco  Railway  from  5  feet  3  inches  to 
metre  gauge;  the  joining  up  of  the  Northern  and  Southern  Sections  by  means  of  a 
link  line  which  will  enable  the  workshops  of  the  various  Sections  to  be  centralised; 
Agreement  as  to  the  repayment  by  the  lirazilian  Government  of  certain  Capital 
oiitlavs;  an  obligation  on  the  part  of  the  company  to  increase  the  total  capital  to 
2,000,000/. 


^ttAT  WSBTEBN  OF  BRAZIL  UXRBD.  4Si 

€fr  ¥Bau3mcco.—ThB  Central  Railwaj  is  a  Ham  of  180  Ulnmntrei, 
Ot  bj  the  Gniw— iwit  and  kaaed  to  a  private  syndicate.  The  eosiiianj  lias 
idaaaanangeMiBttoparcluMetheintn^st  of  tliesjndieateanderthelease.  The 
COi  of  the  ciLisHeg  line  tnm  Perasmbaeo  to  Antonio  Olyntiio  Is  180  kilometres, 
i  the  rimiBiial  nwke  It  a  cenditlon  that  the  line  diall  be  extended  to 
B^iitra.  a  f  utber  SO  kilometres.  The  capital  cost,  pins  SO  per  cent.,  wiU  be 
mM  bjr  the  Gownunent  at  the  end  of  the  leased  period. 

IzBKiKAO  an>  Bmnro. — ^This  Is  a  short  line  which  the  company  purchased  fai 
ML  The  GoTcmmeat  ain^ee,  at  the  end  of  the  lease  period,  to  take  it  orer  on 
f  lilt  «rf  the  capital  cost,  plos  90  per  cent. 

QxiFiCATKni  or  Pkxckitagbs. — ^Undor  present  arrangements,  after  1910  the 
■paay  would  pay  different  peroentai^es  on  the  various  sections ;  this  would  lend 
■■■f  iiiiiiiji  trouble  and  expense.  It  is  now  airreed  that,  consequent  upon  the 
{■Isition  of  the  Central  de  Pemambnoo  Bailway,  tlie  company  will  pay  10  par 
■i.  «f  the  proas  receipts  of  tlie  Alagoas,  Conde  d*Ea  and  Cmtral  Sections  up  to 
s  and  of  1910,  but  after  tliat  they  will  pay  13  per  coit.  all  round  u|ion  the  whole 
the  leased  lines,  and  in  any  one  year  in  which  the  receipts  of  the  leased  Unas 
ish  6  eimtos  of  rets  (say  800/.  at  present  rate  of  exchange)  per  kUom^re,  they 
vea  to  pay  15  per  cent,  for  that  year. 

Under  the  new  agreement  the  company  bare  the  prlvflege  of  altering  their  tariffs 
:  to  the  rate  of  exchange,  altering  up  to  5  per  cent,  for  each  penny  under 
per  milreis. 

Capitai.. 

capital  of  the  company  has  been  altered  from  time  to  time  to  meet  the  cost 
extenai<ms,  Ac.  In  1903  it  stood  as  f<rilow8:— 306,360/.  6  per  cent,  permanoit 
benture  stock:  266.000/.  6  per  cent,  extension  debenture  stock;  and  400,0001.  in 
sres  of  30/.  each.  At  an  extraordinary  general  meeting  held  on  Sqitember  Sth, 
M,  the  following  resolutions  affecting  the  capital  were  passed: — 

That  the  existing  35,000  shares  of  SO/,  each  in  the  capital  of  the  compsny, 
of  which  20,000  (miy  hsve  been  issaed,  be  snbdirided  into  35.000  6  per  cent, 
preferred  shares  of  10/.  each,  entitled  tu  the  privii^pes  hereinafter  mentioned, 
an<'  35.000  ordinary  shares  of  V.V.  each,  of  which  30.000  6  per  cent,  pr^erred 
ahares  and  30.000  ordinary  shares  will  be  deemed  to  have  been  issaed.  and  be 
credited  as  fully  paid  m  substitution  for  the  30.000  existing  ordinary  fully* 
paid  fihares  ofiOl.  each,  and  shall  be  issued  to  the  holders  of  the  existing 
ordinary  shares  in  the  ratio  of  one  6  per  cent,  preferred  sliare  and  -one  ordi- 
nary share  for  esch  existing  ordinary  share  of  30/.  each. 

That  the  holders  of  6  per  cent,  preferred  shares  and  ordinary  shares  shall 
be  together  entitled,  subject  as  liereinafter  mentioned,  to  the  same  pro- 
portion of  the  net  protitn  in  each  year  available  (havin;;  regard  to  the 
regulations  from  time  to  time  of  the  company)  for  dividends  for  that  year 
a$  the  holders  of  the  existing  ordinary  shares  would  have  been  before  sub- 
division entitled  to  receive  by  way  uf  dividend  fur  that  yesr,  if  no  such 
exchange  and  conver5ion  had  been  made. 

That  the  net  profits  available  as  aforesaid  in  each  year  for  dividends  on 
the  6  per  cent,  preferred  shares  and  the  ordinary  shares  shall  be  applied, 
in  the  lirst  place  in  payment  of  a  non-cumulative  dividend  of  6  per  cent,  per 
annnm  to  the  holders  of  6  per  cent,  preferred  shares,  jKiri  jmuw,  in  priority 
to  any  payments  to  the  holders  of  ordinary  shares. 

That  the  rights,  privileges,  qnalifications  and  liabilities  of  the  holders  of 
6  per  cent,  preferred  sb.<res  and  ordinary  shares,  shall,  as  between  them- 
selves (<al>ject  to  ttie  preference  as  to  dividend  aforesaid),  remain  the  same 
as  if  the  6  }«r  cent,  preferred  «hare8  and  the  ordinary  shares  had  remained 
part  of  the  exi>ting  ordinary  shares. 

That  the  nominal  capital  of  t:ie  company  be  increased  from  500,000/.  to 
I.OCiO.iXkj'.  by  the  creation  of  50.«.K»0  adcntiunal  shares  of  10/.  each,  of  whidi 
25.(XMi  shall  be  6  per  cent,  preferred  shares  entitled  to  the  same  preferential 
dividend,  and  in  all  respects  ranking  pari  pauH  with  the  6  per  cent. 
preferrea  shares  resalting  from  the  subdivision  effected  by  the  preceding 
resoluti-  n.  and  25.(Xk.»  shall  be  ordinary  hhares  in  all  respects  rankimr /Nsrf 
pofsu  with  the  oriiinar>  shares  resulting  from  the  subdivision  aforesaid. 

The  borrowing  powers  of  the  company  are  automatically  incre^tsed  to  a  oorres- 
nding  amount.    The  total  capital  of'2.(KK).000/.  will  be  equivalent  to  3,176/.  per 
Lie  of  railwav. 
2  p 
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Rbvbnub  and  Expbnditukb. 


Gross  earnings < 

Expenses , 

Net  earnings 

Miscellaneoas 

Net  income 

Prior  charges ^... 

Net  profit  

Ordinary  stock 

Balance 

Brought  forward 

To  reserve  funds 

Carried  forward 


Year  ended  Slst  December. 


1901. 
£ 
142,722 
100,519 


42,208 
16,216 


58,419 
84,491 


28,928 
18,000 


5,928 
7,180 


18,108 
5,000 


8,108 


1902. 
£ 
225,248 
178,979 


51,269 
6,016 


57,286 
85,188 


22,152 
18,000 


4,152 
8,108 


12,260 
5,000 


7,260 


1908. 
£ 
288,165 
204,946 


78,220 
46 


78,266 
45,520 


82,746 

24,000 


8,746 
7,260 


16,006 
6,000 


10,006 


Dividends. 


Year. 

1889... 
1890... 
1891... 
1892... 


Per  ceut. 
I>er  animin. 

H 
H 
H 

6 


Year. 

1898... 
1894  .. 
1895... 
1896... 


Per  uent. 

per  annum. 

G 

6 

5 


Year.         P^oent. 

per  annum. 
1897...  H 

1898...         Nil. 
1899...  8^ 

1900...  4i 


Year. 

1901... 
1902... 
1908... 
Xilll4... 


Fwoent. 
per  anniun. 
6 
6 
6 
6 


Highest  and  Lowkst  Stock  Exchange  Pricbs. 


Year. 

1889... 

1890... 

1891... 

1892... 

1893... 

1894... 

1895... 

189(;... 


Highest. 

nl 
17f 
17 

m 

14i 

181 
18i 
16f 


Year. 

1897... 

1898... 

1899... 

1900... 

1901... 

1902... 

1903... 

1JK)4... 


Highest. 
11 

121 
19 
21i 
19* 


Lowest. 
12 

H 
6 

H 

m 

15* 

171 


The  interest  on  the  debenture  stocks  is  payable  half  yearly,  on  1st  Febrnary  and 
1st  August,  and  on  the  shares  on  or  before  1st  May  and  1st  November,  the  transfer 
books  closing  about  10  days  previous  to  each  payment. 

Tbansfer  Department.  -  Ordinary  form;  fee,  '2s.  Hd.  per  transfer;  only  one  class 
of  stock  can  be  transferred  on  one  deed;  certificates  must  accompany  transfers; 
whole  shares  and  sums  of  17.  are  transferable:  in  acceptances,  renunciations,  «fec.,  of 
allotments  of  new  stock,  proxies,  or  other  forms  sent  to  trustees  and  other  joint 
holder^s,  the  signature  of  first-named  in  joint  accounts  required. 


GUATEMALA. 

[FoRMBRLT  Northern  of  Guatemala.] 

OFFICERS.—Gen.  Man.,  G.  O.  Watkin ;  Chief  Eng.,  T.  0.  Thompson. 

Offices. — Guatemala  City,  Guatemala. 

On  the  11th  April,  1904,  the  Congress  of  Guatemala  approved  a  contract  made 
between  the  Government  and  Mr.  Minor  C.  Keith  and  Sir  W.  Van  Uorne  for  the 
completion  of  the  Northern  Railway.  Under  this  contract  the  portion  of  the  line 
already  constructed  from  Puerto  Barrios  to  El  Rancho  is  to  be  transferred,  with  all 
rolling  stock,  <fec.,  to  the  contractors,  they  undertaking  to  build  the  section  from 
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or  PKKBAMBtroo.^TlM  Central  Baflwaj  b  a  !!■•  <rf  IW  Ulnmntrei, 
K  liT  the  Ouiwiaiit  and  lifted  to  a  privata  syndicate.  The  eoaiiianj  liaa 
A»  am  airewgeMMt  to  parchaae  the  interest  of  tlie  syndicate  onderthe  lease.  The 
Ktii  of  the  ciLieUag  line  from  Pemambnco  to  Antonio  Olyntho  is  180  kilometres, 
r  «1m  GorenuMBt  nwke  it  a  cenditlon  that  the  line  diall  be  extended  to 
a  futher  SO  kUometres.  The  capital  cost,  pins  SO  per  cent.,  wiU  be 
by  tlie  Govenment  at  tlie  end  of  the  leased  period. 

immMsmAO  amd  Bonro. — This  is  a  short  line  which  the  company  purchased  fai 
WL  The  Qoremment  ain^ee,  at  the  end  of  the  lease  period,  to  take  it  orer  on 
amcBt  of  the  capital  cost,  plos  90  per  cent. 

CHExncATioai  or  Pkecbhtagxs. — ^Under  present  arransrements,  after  1910  the 
would  pay  different  peroentages  on  the  various  sections;  this  would  lead 
tronUe  and  expense.    It  is  now  airreed  that,  consequent  upon  the 
of  the  Central  de  Pemambnco  Railway,  the  company  will  pay  10  per 
ef  the  proas  reeeipts  of  the  Alairoas,  Conde  d*Ea  and  Central  Sections  up  to 
'  of  1910,  but  after  that  they  will  pay  13  per  cent,  all  round  upon  the  whole 
<  leased  linea,  and  in  any  one  year  in  which  the  receipts  of  the  leased  lines 
C  contos  of  rds  (say  SOOf.  at  present  rate  of  exchange)  per  kitometre,  th«y 
I  to  pay  15  per  cent,  for  that  year. 

the  new  agreement  the  company  hare  the  priTflege  of  altering  their  tariffs 
fto  the  rate  of  exchange,  altering  up  to  5  per  cent,  for  each  penny  under 
per  milreia. 

Capital. 

!  capital  of  the  company  has  been  altered  from  time  to  time  to  meet  the  cost 
iniieiwlons,  Ac.  In  190S  it  stood  as  follows:— 306,360/.  6  per  cent,  permanent 
■<KBtnre  stock :  166,0001.  6  per  cent,  extension  debenture  stock ;  and  400,0001.  in 
^c«8  of  fOi.  each.  At  an  extraordinary  general  meeting  held  on  September  8th^ 
Mb  the  following  resolutions  affecting  tiie  capital  were  passed: — 

That  the  existing  35,000  shares  of  30/.  each  in  the  capital  of  the  company, 
of  which  30,000  only  hare  been  issued,  be  sabdirided  into  36.000  6  per  cent, 
preferred  sliares  of  10/.  each,  entitled  to  the  privileges  hereinafter  mentioned, 
an«i  25,000  ordinary  shares  of  1(V.  each,  of  which  30.000  6  per  cent,  preferred 
shares  and  30.000  ordinary  shares  will  be  deemed  to  have  been  issued,  and  be 
credited  as  fully  paid  m  substitution  for  the  30,000  existing  ordinary  fully- 
paid  shares  oTSO/.  each,  and  shall  be  issued  to  the  holders  of  the  existin|p 
ordinary  shares  in  the  ratio  of  one  6  per  cent,  preferred  share  and -one  ordi- 
nary stiare  for  each  existing  ordinary  share  of  20/.  eaclu 

That  the  holders  of  6  per  cent,  preferred  nhares  and  ordinary  shares  shall 
he  tf^ether  entitled,  subject  as  liereinafter  mentioned,  to  the  same  pro- 
portion of  the  net  profits  in  each  year  available  (having  regard  to  the 
regulations  from  time  to  time  of  the  company)  for  dividends  for  that  year 
as  the  holders  of  the  existing  ordinary  shares  wunld  have  been  before  sub- 
division entitled  to  receive  by  way  of  dividend  for  that  year,  if  no  such 
exciiange  and  conversion  had  been  luude. 

That  the  net  profits  available  as  aforesaid  in  each  year  for  dividends  on 
the  6  per  cent,  preferred  shares  and  the  ordinary  shares  shall  be  applied, 
in  the  first  place  in  payment  of  a  non-cnmulative  dividend  of  6  per  cent,  per 
annum  to  tlie  holders  of  6  per  cent,  preferred  shares,  jKirt  pastu,  in  priority 
to  any  payments  to  the  holders  of  ordinary  shares. 

i  That  the  rights,  privileges  qualifications  and  liabilities  of  the  holders  of 

6  per  cent,  preferred  shares  and  ordinary  shares,  shall,  as  between  them- 
selves (subject  to  the  preference  as  to  dividend  aforesaid),  remain  the  same 
as  if  the  6  per  cent,  preferred  shares  and  the  ordinary  shares  had  remained 
part  of  the  existing  ordinary  share:>. 

That  the  nominal  capital  of  ttie  company  be  increased  from  500,000/.  to 
1.000.000/.  by  the  creation  of  5U,(XK)  adiiitional  shares  of  10/.  each,  of  which 
35,000  shall  be  6  per  cent,  preferred  sharey,  entitled  to  the  same  preferential 
dividend,  and  in  all  respects  ranking  pari  passu  with  the  6  per  cent, 
preferred  shares  resulting  from  the  subdivision  effected  by  the  preceding 
resolution,  and  26,000  shall  be  ordinary  >hares  in  all  respects  ranking  pari 
passu  with  the  oniinary  shares  resulting  from  the  sul>division  aforesaid. 

The  Iwrrowing  powers  of  the  company  are  automatically  incre;ised  to  a  corres- 
^aading  amoimt.  The  total  capital  of '  2.000,000/.  will  be  equivalent  to  3,176/.  per 
hile  of  railway. 

2  F 
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(2)  The  railway  company  to  deposit  $250,000  of  railway  bonds  of  the 
ordinary  issue,  to  be  held  as  collateral  security  for  the  dae  performance  of 
the  contract. 

(5)  The  external  debt  bonds  held  by  the  council  and  the  banken  under 
the  agreements  of  6^  and  18th  March,  1899,  to  be  surrendered  to  the 
government.  ^ 

(4)  The  arrangement  to  be  subject  to  acceptance  by  the  holderi  of  three- 
fourths  of  the  special  series  bonds  outstanding  on  or  before  Slst  October, 
1903. 

The  following  statement  shows  the  amount  of  special  series  bonds  issued  and  at 
present  outstanding :  — 

Special  series  bonds  issued $1,014,000 

(a)  Purchased  by  the  railway  company  under  the 

agreement  of  12th  April,  1901 $144,000 

(6)  Redeemed  by  drawings  at  par  by  the  sinking 

fund  (No.  1)  under  agreements  prior  to  that 

of  22nd  July,  1903 69,000 

(a)  Paid  off  by  drawings  at  par  by  the  sinking  fund 

(No.  2)  under  the  same  agreements 281,000 

484,000 

(a)  Purchased  for  the  sinkinsr  fund  on  the  market, 
January  and  July,  1904,  in  accordance  with 

the  agreement  of  22nd  July,  1908  112,000 

646,000 

Leaving  outstanding $468,000 


HUNGARIAN  STATE. 

President— QYULA   DE  LUDVIGH,   Budapest. 

The  State  Railways  of  Hungary  comprise  about  9,300  miles  of  line.     The  private 
lilies  are  mainly  worked  by  the  State  Administration. 


IMPERIAL  ETHIOPIEN. 

(iMi'KKIALE   DKS  ChEMINS  DK   FRR   £tHIOPIEM8.) 

Pre«idcnt-M.  CHEFNEUX,  Paris. 

Managing  Director,  M.  A.  Suais,  13,  Hue  Lion  Coguifet,  Paris. 

Office— 80,  Rue  St.  Lazare,  Paris. 

A  French  socidte  anonyme,  formed  for  the  purpose  of  carrying  out  a  concession. 
granted  by  the  French  Government  for  a  railway  from  Djibouti,  on  the  Gulf  of 
Tajurra,  Frencli  Somjililand,  to  Addis  Adeba  in  Abyssina.  Loans  were  made  by 
Englisli  financiers  from  time  to  time  for  the  purpose  of  building  the  line,  and  on  6th 
April,  1902,  the  French  government,  by  a  special  decree  of  the  Chambers,  granted 
to  tlic  company  a  sul)sidy  of  600,000  francs  per  annum  for  60  yeai-n.  This  subsidy 
has  been  capitalised,  and  the  proceeds,  amounting  to  about  1 1,000,000  francs,  have 
been  employed  in  the  repayment  of  the  loans  made  by  the  English  capitalists  and 
also  in  the  completion  of  the  line  to  Addis  Harrar,  a  point  at  kilometre  306,  close  to 
Harrar,  the  important  centre  to  which  the  first  section  of  the  railway  has  been 
directed.  This  secti-n  has  been  completed,  and  the  line  is  being  continued  to  Addis 
Adeba,  the  capital  of  the  Emperor  Menelik,  whose  territories,  except  80  kilometres 
in  French  Somaliland,  the  railway  traverse*.  The  roote  of  the  line  is:  From 
Djibouti  porttoLassarat,  Adagalls,  El-Bali,and  Addis  Harrar.  It  is  intended  to- 
continue  the  line  to  Nil  Blew. 


maBOOSAHic  of  huhdukas. 
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mnUXSAXIO  OF  HORINIEAS. 

BladMffaclMim  and  Gotdaehmidt  metiog  for  the  Hoadimt 
.  in  Ijoadon  a  10  per  eeat.  railway  loan  of  1,000,0CNV.  at  80  per 

for  tto  KiJiarjIIwi  of  an  Interooeanie  Bailway,  and  a  farther  10  per  eeftt. 

of  S.MO,OOOI.  waa  laaaed  In  1870  for  the  eumpletloo  of  the  ndlway.  In  1878 
Into  def  aalt  and  were  the  mbject  of  inveatigatinn  by  a  Pailia- 
itle«L  Cooecasions  were  frranted  In  1887  and  1896  to  a  railway 
cn»pany  for  the  eo«niletion  of  the  railway,  but  they  wtn  allowed  to  lapae.  In 
1887  an  Amerlean  Syiidicate,  styled  the  **  Honduras  Syndicate,**  oonelnded  a  con- 
traet  with  tiie  Oovenunent  for  ue  bnildinff  of  the  railway,  the  settlement  of  the 
Flonei^  IMbt,  and  the  estaUishment  of  a  Bank  char|^  with  oolleetinfr  the 
nmtiw  IM^mtea,  however,  arose  between  the  Government  and  the  Syndfeate, 
and  these  led  to  the  revocation  of  the  oooeesslon  in  IMMi  A  second  eontraet  with 
the  Hondnraa  Syndkate  was  approved  by  Congress  on  SCth  May,  IfOO.  TWs  new 
snangeiMeiil  ptovided  for  a  lease  of  the  alrea^  constraeled  portion  of  the  railway 
to  the  Syndicate  for  twenty-ire  years  at  an  annual  rental  of  S1*«000  gold.  Under 
pain  of  forfeiting  the  lease  tlie  syndicate  bound  itself  to  carry  oat  certain  recon- 
straetioBs  and  eztenaloos  of  the  line.  The  syndicate,  notwithstanding  its  fallare  to 
carry  ont  the  conditions  of  tlie  above  contract,  obtained  an  extension  of  time  of  one 
year  from  the  Govarnmeot,  ris.,  to  S6th  May,  190S.  In  December,  an  adr^ftremdmm 
wreeasent,  on  the  f<dlowing  basis,  was  condaded  between  the  Committee  and 
Mar.  A.  E.  Tomer,  representing  the  Sqnier  Syndicate  of  New  York:  the  Squier 
Syndicate  to  pnrdiase  the  railway  and  other  properties  assigned  to  the  BoodhotdMrs 
as  setniity  vider  the  contracts  relating  to  the  three  Railvray  Loans,  for  a  eadi 
payment  of  S|  per  cent.,  and  the  Bondholders  thereupon  to  release  all  their  righta 
in  the  saase.  The  Hondnras  Syndicate  harSng  failed  to  proceed  with  the  con- 
stmetion  of  the  line,  the  Government  on  86th  May,  IMS,  took  possesion  of  tlie 
railway.  Thia  led  to  a  claim  by  the  syndicate  of  $1,066,898,  with  interest  as 
indemnity  for  damagea  which  they  assert  they  sostained  on  being  dispossessed  of 
the  railvray.  The  Hondnras  Government  refused  to  recognise  this  claim.  On 
entftring  into  possession  the  Government  foand  the  railway  to  be  in  a  lamentable 
state.  Of  the  Sll  Ividges  between  Puerto  Cort^  and  La  Pimienta  only  one  was  in 
good  condition ;  only  about  19  per  eent.  of  the  sleepers  wore  sound;  and  the  track 

in  a  deplorable  coodition. 


A  statement  published  in  March,  1904.  shows  the  results  of  the  workiiv  of  tiie 
raflway  by  the  Goremment  after  taking  it  over  from  the  Honduras  Syndicate. 
The  reeeipU  from  1st  June  to  lAth  December,  19M,  were  S848,061  and  the 
cxpeaditnre  $229, 766.  Thus  six  and-a-half  munths*  working  of  about  60  mUes  ot 
line  appears  to  have  yielded  a  profit  of  (51,000  (or  about  l.SOOI.)  to  the  GoTemment. 


nVTEROCBAHIC  OF  MEXICO  (ACAPULCO  TO  VERA  CBUZ) 

LIMITED. 

DIRECTORS: 

Chairman— HARRISON  H0DG30X,  E%t\.,  M.Inst. C.E.,  9,  Oracechurch  Street, 

E.C. 


G.  W.  Hoghton.  Esq. 

H.   T.  Hodgson,   Esq.,   Harpenden,    St. 

Albans. 
Hon.  Chandos  S.  Stanhope. 


Luis  Camacho,  Esq.,  Dashwood  House* 

E.C. 
Arthur  Hill,  Esq..  7.  Lothbury.  E.C. 
J.  Barr  Robertson,  Esq.,  10,  Wallbrook, 

E.C. 


OFFICERS.— Sec..  C.  E.  Scruby  F.C.I.S.:  General  Man..  H.  M.  Taylor,  Mexico: 
Eng.,  W.  T.  Ingram:  Loco  Sapu  A.  Cockfield ;  Storekeeper,  R.  J.  Franklin; 
Con.  Engs..  Livesey,  Son,  and  Henderson.  Broad  Street  Avenue,  Blomfield  Street, 
E.C:  Auditors,  J.  H.  Duncan  and  Co..  39.  Coleman  Street,  E.C. ;  Solicitors, 
Ashurst.  Morris.  Crisp,  and  Co..  17.  Throg-morton  Avenue.  E.C. :  Bankers.  Martin's 
Bank  Limited:  Legal  Kepresentatire  in  Mexico.  Licenciado  Don  Pablo  Martinez 
del  Rio. 

Offices — Dashwood  House,  9.  New  Broad  Street.  Loudon,  E.C. 

This  company  was  formed  for  the  purpose:  — 

Firstly,  of  purchasing  the  then  existing  railways  and  branches,  about  255  miles  in 
length,  already  constructed  and  in  operation,  which  formed  part  of  a  system  known 
as  "The  Interoccanic  Railway  from  .\capulco  to  Vera  Cruz  (by  Mexico).'*     These 
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lines  were  oripriiially  made,  in  virtue  of  concessions  grranted  chiefly  to  States  of  th» 
Mexican  Kepublic,  in  order  to  connect  the  respective  districts  witli  the  city  of 
Mexico  and  with  the  general  system  uf  railwnys. 

Secondly,  of  constructinfir  nn  additional  239  miles,  89  as  to  form  a  through  line 
of  railway  of  about  474  miles  from  Vera  Cruz  to  the  city  ot  Mexico  and  thence  to 
Amacusac,  with  20  miles  of  branches,  making:  in  all  494 miles. 

The  concession  confers  the  privilege  of  working  the  railways  for  the  period  of  99 
years  from  February,  1888,  after  which  the  railways  pass  to  the  State,  which  will 
then  rccogniMc  charges  on  the  railway  to  an  extent  not  exceeding  S10,000  per 
kilometre,  being  about  $1G.000  per  mile,  bearing  interest  at  6  per  ccut.  per  auuam 
until  paid  off,  the  rolling  stock  being  paid  for  at  a  valuation. 

As  resolved  upon  on  27th  July,  1891,  the  directors  purchased  the  Matamorot 
line  (from  Los  Arcos  to  Matamoros  Izucar.  about  48  miles)  for  165,(KiU/.,  payable  in 
()  per  cent,  debenture  stuck  (being  at  the  rate  of  3,487/..  per  mileX  having  a  first 
charge  limited  to  the  Matamoros  Line,  and  20,000  ordinary  shares  of  10/.  each 
credited  as  fully  paid  up. 

Under  an  agreement  of  compromise  with  Messrs.  Dclfin,  Sanchez,  A  Co.,  dated 
19th  October,  189(>,  the  company  acquired  the  extension  from  Matamoros  to 
Tlancualpican,  a  distance  of  24  miles,  for  the  sum  of  112,314/.,  owing  by  that  firm 
to  the  company. 

MiLKAGE. — In  operation  736  miles,  including  189  miles  of  leased  line.  Opened 
throughout  in  July,  1901. 

At  the  general  meeting  of  the  company,  held  25tli  November,  1901,  authority  was 
obtnined  to  lease  from  the  Mexican  Eastern  Company  Limited,  the  line  from  San 
Marcos  to  Teznitlnn  already  open  to  traffic,  a  distancc'of  79  milcH.  and  a  line  about 
61  miles  long  to  be  constructed  by  that  company  between  Virreyes  and  San  Nicolas, 
two  statioiiH  en  the  Intcroceanic  Railway,  at  an  annual  rental  sufficient  to  meet  the 
interest  on  the  debenture  capital  of  that  company  for  the  time  being  outstanding 
and  its  general  expenses.  The  Virreyes  line  was  opened  for  public  traffic  on 
1st  July.  190;},  when  the  lease  became  operative. 

Capital.— In  November,  1895,  a  committee  of  debenture  holders  was  appointed 
to  join  with  the  Hoard  in  drawing  up  a  scheme  of  arrangement,  resulting  in 
the  adoption  of  the  following  scheme,  which  was  SHuctioned  by  the  Court  29th  April, 
1896: — The  following  new  debentures  were  cie:«ted,  viz,  1,150,000/.  4  per 
cent,  debenture  stock,  l)eHring  interest  from  15th  September,  1895.  payable  15th 
Mar'*h  and  15ih  St'ptember,  and  to  be  pnid  off  on  i5th  September,  1950,  with  power 
for  the  company  to  redeem  on  six  months'  notice  at  any  time  at  par;  to  be  a  first 
charge  oil  the  whole  of  the  company's  undertaking,  including  the  Matamoros,  subject 
oiilv  to  tlie  400,000/.  prior  lien  debentures.  7oO.OOO/.  7  per  cent.  "A"  debenture 
Slock,  i)CHring  interest  as  from  15th  September.  ISO."*,  nou-cumulative  until  for  five 
consecutive  years  the  surplus  revenue  has  t»een  sufficient  to  provide  the  full  interest 
on  this  stock  and  on  the  7  per  cent.  **  B  "  debenture  siock;  to  be  paid  off  on  15th 
Septeni])er,  19'>0,  with  power  for  the  company  to  redeem  at  any  time  on  six  months' 
notice  at  110  [ler  cent.,  and  to  rank  next  after  4  per  cent,  debenture  stock.  470,000/. 
7  per  cent.  "  15 "  debenture  stock,  bearing  interest  as  from  15th  September,  1896, 
non-cumulative  until  for  five  consecutive  years  the  surplus  revenue  is  sufficient  to 
provide  full  interest  on  this  and  the  7  per  cent.  "A"  debenture  stock;  to  be  paid  off 
on  15th  September,  1950,  with  power  for  the  company  to  redeem  at  any  time  on  six 
months'  notice  at  120  per  cent.,  and  to  rank  next  after  the  7  per  cent.  "A"  debenture 
stock.  Fiuch  bolder  ot  existing  6  per  cent,  debenture  stock,  and  existing  Matamoros 
debenture  stock,  received  'A'6  per  cent,  in  4  per  cent,  debenture  stock.  37  per  cent,  in 
7  percent.  "  A'' del)entuie  stock,  and  30  per  cent,  in  7  per  cent.  "B''  debenture 
stock.  Each  holder  of  the  then  existing  Matamoros  debenture  stock,  in  respect  of 
over-due  interest,  leceived  the  par  amount  of  his  over-due  interest  (i.e.,  one-third  of 
the  arrears  of  interest  due  u{>  to  15th  September,  1895,  but  in  respect  of  which  uo 
payments  whatever  had  been  made)  in  4  per  cent,  debenture  stock.  Each  holder  of 
deferred  warrants  for  interest  on  the  6  per  cent,  debenture  stock  received  the)>ar 
amount  of  his  warrants  in  7  per  cent.  "A  "  debenture  stock.  Each  holder  of  deferred 
warrants  for  interest  on  Matamoros  debenture  stock  received  the  par  amount  of  nls 
warrants  issued  or  issuable  in  7  per  cent.  "A"  debenture  stock.  450,000/.  4  per 
cent,  debenture  stock  is  reserved  for  the  redemption  of  the  existing  prior  lien 
debentures. 

In  November,  1000,  the  Company  obtained  power  to  create  and  issue  1,300,000/. 
4|  percent,  second  debenture  stock,  ranking  in  priority  to  the  **A  **  debenture 
stock.     Such  stock  to  be  applied,  as  to  200,000/.,  for  such  purposes  as  the  directors. 
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the  «icImN«  pnpoM  of  radBflMiBff  the  «  A  **  iloek, 
for  feftare  leqmlwionte;  the  laet 


amimwrnd  1M,000L4|  per  eont.  aeeoad  debcatue  elock  wee 
bthtg  offered  to  the  Uidder*  of  the  oompeny's  deb— 
abarae;  and  in  September.  IMl.  LtOO,OOOIL  was  aoldto 
at  tO|  per  ecui.    Thic  l,00t,00Qf.  was  sabseqaantly  sold 
KaSroad  Coapeny . 

the7pereeat.**A**  debentare  stock  at  llOperecnt.  waagiTOB 
',  IMS,  aad  each  stock  was  aecordiBgly  paid  off  oa  the  Slat 


Jue,  1908.    Oidinaiy  shares  of  lOL  each,  1,700,000^.; 
i  shares  of  lOr.  eadi,  1,000,0001.;  4  per  eeat.  debostare 
,008.  (paitof  UUQ.OOOL):  H  per  ecat.  seeoad  debeatare  stoek,  1,1S0.000C. 
(partefUSDMiOE.);  7  per  ecat.  *«B**  debeatare  stock,  4fi9,4Mf.;  aad  prior  Uea 
at  S  per  ecat..  400,0001.;  total,  M19,t4S. 

Sjer  ecat.  prior  B^adebcatureshaire  a  first  chaqre  oa  the  cosspany^s  railway 
to  Vera  Gnu,  Meideo  to  Amscasar,  aqd  breaches  to  Sea  Jaaa* 
aad  8aa  Leaaroto  the  Ciutom  Uoase,  in  Mezipo  City  its  eqidpaieitt 
laterert  payable  1st  Jaaoary  and  1st  Jaly. 

OB  the  4  per  eent.  debeatare  stock  and  the  ft  per  ecat. 
paU  to  flepteaiber,  lOOt.      The  4|  per  ecat.  seeoad 
reecHcdll  per  ecat  ia  May.  1901.    The  7  per  oeat  **  B  **  debeatare 
reoei wd  S^  per  eeat  in  DimmIm  i\  1900,  nil  siaee. 

sfciiiBiial  has beea  catered  into  with  the  f oU  approval  Of  the  Miaister  of 

Meziea  aad  mafircMwi  by  the  shareholders,  whereby  the  Natioaal  Ball- 

Goapaay  of  Mexieo  andntakes  the  management,  operation,  aad  mainteaaace 

the  latenteeeaie  syrteaa.    The  aKreeoMnt  Is  for  one  year  from  1st  Janaary.  190i, 

sabjeet  to  six   months'  notice,  in   writiag,  by  etttier  party  ta 


IXAUAH  OOMPAHT  OF  8ICILT. 

COUNCIL: 

Preaideat— FRA5CESCO  LAUZA  SPINELLI  DI  8CALEA.  Booml 
▼iee-Fre^dent— Cooun.  Domenioo  GallottL 


€&▼.  Giorgio  Maorogordato. 
Ccnte  Alberto  MigliorettL 
Comm.  Saverio  ParisL 
Comm.  Ins.  Carlo  Plntacnda. 
SigaoT  Giuseppe  Robbo. 


CaT.  Att  Alberto  AmegUo. 

Car.  Salvatore  BaecL 

Coona.  Gioraani  Battista  Beecaro. 

Car.  Arr.  Pietro  CaJapaL 

C-onm.  Nanzio  Consoli  Marano. 

CaT.  Att.  GSot.  Battista  Marchesini.  Comm.  Roberto  Yarraro. 

CaT.  Liuigi  Marsa^lia. 

OFFICERS.- G«B.  Man.,  Ingegnere  Riccardo  Bianchi.  Palenno;  Loeo.  Snpt., 
G.  Cappa.  Palermo ;  Snpt.  of  Way  and  Works,  G.  Xnti ;  Traffic  Maa.,  A.  Nieoc 
BvpL  of  Stores.  F.  Simone. 

Oifices — Rome  and  Messina.     London  agrents:    P.  P.  Rodocanachi  A  Co.,  1, 
Singh's  Arms  Yard,  E.C. 

This  nndertakinir— Societi  Italians  per  le  Strade  Ferrate  della  Sicilia — ^was 
formed  in  18^  to  carrr  out  ooncei^sions  for  building  railways  in  Sicily.  The  line, 
iiiucb  is  1,121  kilometres  in  length,  extends  frmn  Messina  along  the  coast  to 
PaJermo.  and  also  to  Caianla.  Syracuse.  Ragu'^a,  Licata.  and  GigentL  A  line  also 
nmfthrougfa  :  he  centre  of  the  island  from  Catania  to  Cat  anisette,  with  branches 
to  Termini  and  Licata.  The  capital  is  20,000,000  lire,  in  shares  of  500  lire  each, 
oo  which  7  per  cent.  diTidend  is  paid. 


JAPAH. 

Director-General— KAXY  FOlTtOUITSI,  Tokio. 

Secretary— Y.  Utsumi,  Tokio. 

Tbe  principal  railways  of  Japan  are  the  Imperial  GoTcmment  RaOwajra,  the 
Imperial  Taiwan  Railways,  a  line  from  Kioshn  to  Kwalsha  (429  milesX  the  Kippoa 
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Tetsudo  Kubasbiki-Kwaisha  (858  miles),  Sanyo  railway  (404  miles),  Kwaoaai  (194 
miles),  and  Holckaido  to  Kaisha  (2U6  miles).  The  following  table  gives  the  latest 
available  information,  being  for  the  year  1903: — 

Increase  over  the 
Total  mileage.  prevloas  year. 

. '• s  . * . 

Miles.    Chains.  Miles.       Chains. 

Government  railways   1,226         56  167  8 

Private  railways 8,010  60  44  13 

Total  4,237          86  211             80 

Passengers.  Receipts. 

No.  Yen. 

Government  railways 31,897,045  11,547,952 

Private  railways 78,121,466  17,104,866 

Total 110,018,601  38,663,818 

Goods.  Receipts. 

Tons.  Yen. 

Government  railways 3,183,720  6,693,088 

Private  railways 12,988,951  14,088,748 

Total 16,122,671  19,780,831 

Note. — Yen  =  2s.  id. 


LEOPOLDINA  LUCITED. 
DIRECTORS: 
Chairman-EDWARD  HERDMAN,  Esq.,  4,  Albemarble  Street,  W. 


Frederick  W.   Barrow,  Pisq.,   4,    Fen- 

churcli  Street,  E.G. 
Robert  H.  Benson,  Esq.,  66,  New  Broad 

Street,  E  C. 


Harrison  Hodgson,  Esq.,  M.Inst.C.E., 

9,  New  Broad  Street,  E.G. 
J.    H.  Wicks,    Esq^    Biliter   Square 

Buildings,  E.G. 


OFFICERS.— Sec,  J.  H.  Drury ;  Gen.  Man.,  J.  Percy  Clarke,  M.Inst.C.B.,  Rio 
de  Janeiro;  Consultant,  Dr.  J.  T.  Scares;  Auditors,  Messrs.  Deloitte,  Dever, 
Griffiths,  &  Co.,  4,  Lothbury,  E.C. ;  Cun.  Engs.,  Messrs.  Livesey,  Son  A  Henderson; 
Res.  Eug.,  Norman  B.  Dickson,  M.Inst.C.E.,  Rio  de  Janeiro;  Loco.  Snpt., 
G.  H.  Armstrong,  Rio  de  Janeiro. 

Offices— 4,  Fenchurch  Street,  E.C. 

The  company  was  formed  in  1897  to  acquire  the  Leopoldina,  the  Rio  de  Janeiro 
and  Northern,  and  the  Campos  and  Carangola  railways. 

Capital.— 31st  December,  1903.  Jieeeipts. — 5,463,930/.  in  ordinary  shares  of  102. 
each,  and  3,042,8502.  debentures.  Expenditure.— S,4ii,l&ll.;  in  Brazil  (during  1908^, 
278,334/.;  discounts  and  commissions,  <fec.,  58,349/.  Total,  8,781,348/.  Balance, 
274,668/. 

Campos  and  Carangola.— Incorporated  for  constructing  a  railway  from 
Campos,  on  the  banks  of  the  Parahyba,  in  the  province  of  Rio  de  Janeiro,  to  Santo 
Antonio  dos  Tombos,  on  the  boundary  of  the  province  of  Minas  Geraes,  with 
branches  to  the  Itabapoana  and  San  Paulo  de  Muriahd,  under  concessions  by 
which  the  Provincial  Government  of  Rio  de  Janeiro  guaranteed  interest  at  7  per 
cent,  per  annum,  on  a  capital  of  5,000  contus  for  20  years,  and  that  the  Imperial 
Government  also  guaranteed  the  due  payment  of  this  sum  By  a  subsequent 
decree  the  Im])crial  Government  extended  their  guarantee  of  interest  to  a  farther 
1,000  centos,  thus  increasing  the  total  guaranteed  capital  to  6,000  contos  (equal  at 
27c/.  to  675,000/.),  and  prolonged  the  term  of  guarantee  to  30  years,  terminating  on 
20th  March,  1905.  After  passing  through  various  stages  the  railway  was 
transferred  to  the  Leopoldina  Company  of  Brazil,  to  which  company  the  concessions 
and  Government  guarantees  were  transferred.  The  Leopoldina  Company  of  Brazil 
assumed  entire  responsibility  for  the  service  of  the  Campos  and  Carangola  debt,  and 
confirmed  their  undertaking  under  a  Provisional  Agreement,  the  bases  of  which 
were  accepted  at  a  meeting  of  the  bondholders  held  on  20th  October  1892.  On 
the  22nd  March,  1901,  an  agreement  was  signed  between  the  Leonoldlna  Company 
and  Messrs.  Louis  Cohen  and  Sons,  on  behalf  of  the  holders  of  the  outstanding  bonds 
for  248,300/.  of  the  Campos  and  Carangola  Company,  the  Leopoldina  Company 
undertaking  as  from  1st  January,  1901,  to  31st  December,  1904,  inclusive,  to  assure 
the  payment  of  interest  at  the  rate  of  6^  per  cent,  per  annum  on  the  said  248,300/. 
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htiag  dae  and  payable  Itt  July.  1901,  and  on  the 
of  11,9001.  and  14,700r.  to  the  holders  of  bonds  drawn  in  April, 
April  1899,  to  redeem  socfa  bonds  at  par,  and  sach  farther  sums  as  may 
to  meet  tiie  interest  on  tlie  said  bonds  op  to  the  1st  July,  1901.  The 
peidtiia  Cempany  to  nse  its  best  oideaToars  to  procure  pa3rnMnt  from  the 
ef  Bnudl  ef  tlie  amonnt  owin^,  and  rotti  by  the  OoYcmment  on  Ita 
and  applicable  to  the  15,400/.  bonds  drawn  in  AprU,  1900,  and  on  reoeipC 
i  In  reqnet  tiioreof  apply  such  money  to  the  redemption  at  par  of  the 
dxmwn  with  intarest  thereon  up  to  the  date  of  rqwyment.  Until  the  iKmda 
limwn  are  paid  off  interest  will  run  until  81st  December,  1901  On  1st  January, 
1^  any  of  Ibe  bonds  (wb^ho*  drawn  or  not)  wliich  are  not  tlien  paid  <^  will  be 
lerted  into  a  rissilar  amonnt  ct  fully  paid  ordinary  shares  of  101.  eadi  in  the 
pnldtna  Coaspany,  ranldnir  equally  with  the  existinir  550.000  ordinary  sliares  of  tiie 
pnldlna  Company.  In  accordance  with  the  af^reement  the  Leopoldina  Goaapany 
auned  tlw  payment  of  the  ooupon  due  1st  J^y,  1901,  and  of  the  bonds  drawn 
kfril.  18981, 1899,  and  1900,  with  interest  to  date;  a  fortlier  drawing  of  8,3002.  of 
da  took  plneein  December,  1901,  and  repaid  1st  January,  1902,  lesTing  198,1001. 
For  partienlars  rdating  to  tlie  early  histmy  of  tlie  CMnpoe  and 
MAarcAi.  for  1904,  and  prerioua  volumes. 


189a.  page  «3Q. 


.—For  early  lilstory  of  this  Company,  see  ILuniAi. 
Kkvul-e  axd  Expbhditckb. 


be  foflowing  table  exldbits  the  results  for  the  past  four  years: — 

•s  earnings  .......      .... 

1900. 

£ 

558.657 

448,977 

190L 

£ 

840,880 

547.988 

1902. 

£ 

856,233 

565,845 

1901. 

£ 

881.494 

646,58« 

earnings — 

"vmnHi^nt  guarantee* 

109,680 
63,077 
16,989 

393,847 

49,900 

8.076 

390.877 

57,799 

8,181 

284J10 
54,186 

imnge  and  miserilaneoos... 

8.188 

188,738 
82.587 

346.838 
107,991 

851,857 
115,896 

343,948 
183,794 

Inary  dividend 

106,189 
81,959 

387,883 
191,387 

386,041 
191,987 

:«9,454 
191,387 

Moe.... ............ ............... 

ogfat  forward................... 

ried  forward.. 

34,330 
56,760 

80,«J90 

46,095 
80,990 

44,794 
99,053 

18,317 
98,848 

137,(185 
38.088 

148,846            117,063 
45,000              30.000 

8U,990 

99,053 

98.846             07  0fiS 

w.,w-w 

Dividends. 
be  dividends  on  the  ordinary  shares  have  been  as  follows:— 1898,  nil ;  1899,  1| 
cent.;  1900, 1|  per  cent.;  1901, 3^  per  cent.;  1903,  3^  per  cent.;  1908, 8^  per  cent. 

Highest  axd  Lowest  Stock  Exchaxgr  Prices. 


Year. 


1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


Ordinarv, 

Debentures. 

ighest. 

Lowest- 

Highest. 

Lowest. 

41         ... 

H 

8i| 

79 

m    ... 

H 

894 

794 

4|         ... 

^A 

85i 

79 

5|         ... 

H 

9ii 

80^ 

t; 

H 

93i 

88 

61         ... 

H 

90 

85 

61         ... 

4i 

871 

81 

ATAGUAZES. — 30  miles.     Incorporated  with  the  Leopoldina,  1st  April,  1903. 

EW  Work.*.  <kc. — The  extension  of  the  lines  to  Cachoeiro  in  the  State  <rf 
irito  Santo  was  opened  to  traffic  in  July.  1903.  That  to  Silveira  Lobo  in  the 
te  of  Minas  Genies  was  expected  to  be  completed  in  July  1904and  adds 31  miles 
he  company's  system.  Another  addition  is  the  Catagrnszes  line  of  30  miles, 
aired  by  purchase,  malting  the  total  mileage  1.449.  These  additions,  with  the 
lay  upon  a  new  steamer  and  various  improvements,  obliged  the  company,  during 
t,  to  issue  farther  4  per  cent,  debenture  stock  to  the  amount  of  350,000/. 
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UHA  UKITED 

DIRECTORS: 

Chairman— Lieut-Colonel  A.  BROOKE*,  Barwash,  SnsMZ. 


£dward  W.  Lane,  Esq.,  17,  Tokenhouse 
Yard,  E.G. 


Samuel  Watkinson,  Esq.,  Priestly  Greea, 

Hipperholme. 
Samuel  Law,  Esq. 

OFFICERS.— Sec,  Frederick  G.  Curtis,  F.I.S.;  Gen.  Man.  in  Peru,  Charles 
Watson,  C.E.;  Loco.  Supt.,  A.  Lockwood  Thompson;  Auditors,  William  A.  Stone, 
F.C.A.,  and  H.  Woodburn  Kirby,  F.C.A.;  Bankers,  Smith,  Payne,  and  Smiths, 
1,  Lombard  Street,  E.G. 

Offices — 23,  College  Hill,  London,  E.C.;  Lima:  San  Joan  de  Dios  Station. 

Incorporated  under  the  Companies  Act,  1862.  for  the  purpose  of  aequlrlnir 
two  lines  of  railway  in  Peru:  the  first  from  Lima  to  Callao  (84  miles),  the  second 
from  Lima  to  Chorrillos  (9  miles).  Capital,  800,000/.  in  20/.  shares.  The  Limaand 
Callao  Line  is  held  under  a  concession  from  the  Government  of  Peru  of  99  yean, 
with  the  exclusive  privilepre  of  the  transport  of  iroods,  passengers,  Jtc,  for  25  years, 
which  expired  April,  1876.  The  Lima  and  Chorrillos  Line  is  held  under  a  conces- 
sion and  grant  from  the  Government,  in  perpetuity,  with  the  exclusive  privilege  of 
the  transport  of  passengers,  goods,  <fec.,  for  20  years,  which  expired  November,  1878. 

< 

Capital. — The  expenditure  on  this  account  to  itlst  December,  1908,  amounted  to 
889,950/..  and  the  receipts  to  904,700/.,  consisting  of  800,000/.  in  40,000  shares  of  20/. 
each,  fully  paid,  50,000/.  in  debentures  (1887).  11,600/.  second  debentures,  1896, 
10,000/.  second  debentures,  1900,  27,500/.  debenture  sinking  fund,  and  5,600^.  seeond 
debenture  redemption.     Credit  balance  14,751. 

Rkvknub. — Year  ended  3lst  December,  1903.  The  following  particulars  are  ex- 
tracted from  the  annual  report  of  the  directors  issued  in  September,  1904: — 

The  average  rate  of  exchange  for  the  year,  on  the  basis  of  which  the  accounts  of 
the  ccmipany  are  prepared,  has  been  24'27i/.  per  sol  as  against  23*90<i.  in  the 
preceding  year.    The  general  results  have  l)een  as  follows:— 

Traffic  receipts.  Expenses  in  Peru.  Net  receipts. 

1903 £80,362        £61,668        £18,764 

1902 74,486        65,881         18,604 


Increase  £5,877  Increase  £6,777  Increase    £100 

Summarising  the  accounts,  the  following  results  are  obtained:  — 

The  gross  receipts  amounted  to £80,868 

And  the  expenses  in  Peru  to 61,659 

£18,704 
I)e(lu<*.ting  the  London  charges  and  income  tax  (less 

transfer  fees  and  interest) £3,214 

Interest  and  expenses  on  debentures 4,803 

Debenture  redemption 1,400 

Extraordinary  expenses 2,724=    11,642 

The  net  earnings  of  the  year   £7,062 

Dividends  paid— 1890,  2  per  cent;  1891,  1  per  cent.;  1892,  1§  per  cent.;  1893,  1 
per  cent.;  1894,  |  per  cent.;  1896,  \  per  cent.;  1896,  \  per  cent.;  1897,  \  per  cent^ 
1898,  %  per  cent.;  1899, 1900,  and  1901, 1^  per  cent.;  1902,  j{  per  cent.;  1903,  ^  per  cant. 

Lkasb  ov  the  Link  to  thb  Central  Railway  of  Peru. — An  agreement  dated 
the  rith  November,  1902,  was  entered  into  for  the  lease  of  the  undertaking  to 
the  Central  Railway  of  Peru  Limited  (the  Peruvian  Corporation  Limited)  for  tha 
term  of  60  years,  at  the  rent  of  25,000{.  per  annum,  which  allowing  for  prior  chargros 
would  suffice  to  pay  2  per  cent,  per  annam  on  the  share  capital.  The  special  act 
received  the  royal  assent  on  30th  June,  1908,  but  the  directors  stated  in  their  report 
issued  in  September,  1904,  that  "on  account  of  restrictions  laid  down  by  the 
Peruvian  Government,  the  Central  company  is  unable  to  carry  out  the  agreement." 
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DIRECTORS: 
ChalrmMi    f  J.  CATER  SCOTT,  Esq.,  109,  LeadenhaU  Street,  E.C. 

Urif  TOB  Amiri,  Baq^  5,  Whittingtoa  J.  O.  Le  M arehant,  Eaq^  IS,  Thailow 

ATBnme,  E.a  Square,  S.W. 

ItbeitH.  BcMoa,  Eaq^M,Kew  Broad  Admiral   Sir  Cyprian   A.    G.   Bridge^ 

Straet.  K.C.  G.C.B. 
lAot  Fleaios,  Eaq^  1,  Prlneea  Street, 

SLC. 

OFFICERS.— 8ec^  J.  Mafefceasie;  Oen.  Man.,  Horaee  L.  Hig^t.  Manila:  Loeo 
tapl^  C  T.  Broxiip:  AndilorB,  Deloitte.  Derer,  GrifBtha,  M  Co.,  London,  and 
hittk.  BelL  *  Col.  Manila:  Solieitora.  Bompas,  Biachoff,  DodgwMi.  Coze,  and 
Baipas:  Bankcn.  LMndiMi  and  County  BanUi^  Co.  Limited,  21,  rxMntiard  Street, 

OflKeca— 41.  New  Broad  Street,  London,  E.C. 

TUacoaipany  waa  aatiioriaed  under  tbe  Royal  Uecreea  of  tlie  Spaoiah  GoTom* 
;  «f  9th  ApriL  ISBi.  14tii  July,  1886.  and  Slat  January.  1887.     It  was  formed  to 
iceminn  for  99  years  granted  by  tbe  Spanish  OoTemment  for  tbe  eon> 
rorkinff  of  a  railway,  190  miles  in  length,  starting  from  Manila,  tbe 
I  of  Laxon,  oaa  of  tbe  Philippine  Islands. 

Cader  a  eooeessioa  the  GoTemment  of  the  Principality  has  grnaranteed  interest  at 
Iha  rate  of  8  per  oeut.  on  a  capital  of  £4,964,400,  subsequently  increased  to 
^979.509  by  cost  of  extra  works  authorised  by  the  GoTemuient,  allowing  90  per 
cent,  of  tbe  gross  earnings  for  working  expenses.  Tbe  guarantee  came  into  opa«- 
tiaa  OQ  the  opeaii^  of  each  of  the  three  sections  into  which  the  line  is  diTided,  and 
the  amount  of  the  liability  of  the  GoTemment  under  this  guarantee  was  proTided  tar 
aiordin«ry  expenditure  in  the  yearly  budget  of  the  Philippines  and  the  guarantee 
paid  regularly  everj  three  months,  during  the  soTcreignty  of  Spain,  but 
has  been  paid  in  respect  of  1899,  or  since. 


'On  1st  January,  1899,  tbe  soTerelgnty  of  the  Philippine  Islands  was  assumed  by 
the  United  States  of  America. 

Under  eoncesaions  from  tlie  pres^it  Philippine  Govenunent  extensions  of  the 
srsteas — Angeles  to  Stotsenberg,  Gniginto  to  Cabaslatuan  and  Manila  to  Antlpolo 
(87  miles)  are  in  course  of  construction,  of  which  25  miles  had  been  opened  to 
pablic  tralBc  up  to  Octol>er,  1904. 

Catttal  IsBirxD.— Ordinary  10/.  shares,  192,090/.:  7  per  cent.  cumnlatiTO  pre- 
fcrenee  shares,  300.0002.:  6  per  cent,  debentures  of  lUO/.  each.  730,000/.;  6  per  eent. 
prior  lien  Inmus,  aeries  **  A,"  of  100/.  each,  285,000/.;  €  per  cent,  prior  lien  bonds, 
series  "  B."  of  100/.  each,  300,000/.;  150,000/.  5  per  cent,  first  mortgage  roistered 
stock:  deferred  shares  of  1/.  each.  1,000/.;  6  per  cent,  secured  notes,  400,000/.; 
total  3.298.090/.  Expended,  1.815,285/.;  credit  balance.  81,380/.  Tbe  whole  line 
(198  kilometres)  has  been  in  operation  since  November,  1^2. 

Interest  on  the  6  per  cent,  debentures  has  been  in  default  since  1st  January,  1892, 
iadnsiTe. 

In  August,  1891,  the  company  invited  subscriptions  for  285,000/.  prior  lien 
mort^a^  bonds,  series  '^A,^'  with  interest  at  6  per  cent,  per  annum.  These 
bonds  are  secured  by  a  mortgage  deed  giving  a  fi^^t  charge  on  the  railway,  in 
priority  to  the  whole  of  the  existing  de}>enture  and  share  capital,  and  are  redeemable 
by  15  annual  dr.twings  at  105/..  commencin<r  on  1st  July.  1906.  or  at  the  option 
of  the  company,  at  any  lime  after  that  dute  at  110/. 

In  March,  l^d.").  the  company  inyited  subscriptions  for  2UO.00O/.  prior  lien  l>onds, 
series  **B.*'  at  91^  per  cent.,  with  interest  at  S  per  cent,  per  annum,  and  100,000/. 
was  subsequently  privately  placed.  These  bonds  rank  after  the  ^A*'  series,  and 
tlie  drawings  are  for  repayment  at  par.  otherwise  they  are  exactly  similar  to  the 
**  A**  series. 

Under  scheme  of  arrangement,  sanctioned  by  the  High  Court  on  2nd  May,  1900, 
power  was  given  to  create  and  issue  a  loan  not  exceeding  200.000/.  secured  by  a 
floating  charge  upon  the  assets  of  the  company,  and  ranking  in  priority  to  the 
sxisting  bonds  and  debentures,  and  carrying  interest  at  5  per  cent,  per  annum, 
with  power  to  the  company  to  redeem  all  or  any  part  of  the  loan  on  six  months* 
notice.     The  proceeds  of  the  loan  are  to  be  applied  in  discharge  of  tbe  floating 
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debt  (10,500/.),  and  in  restoration  and  repair  of  tlie  company's  railway  and  rolling^ 
stock,  and  for  the  general  purposes  other  tlian  and  except  the  payment  of  any 
interest  due  and  to  accrue  in  respect  of  the  prior  lien  bonds  '*  A  "  and  "  B  "  and  the 
debentures.  As  from  the  date  of  confirmation  of  the  scheme  until  1st  January,  19(M, 
(extended  from  1st  January,  1902,  by  resolutions  passed  5th  December,  1901, 
2l8t  December,  1908.  and  23rd  August.  1904),  the  ri^ht  of  the  holders  of  the  6  per 
cent,  debentures  to  enforce  their  respective  securities  by  reason  merely  of  default 
in  payment  of  interest  whether  accrued  or  to  accrue,  shall  remain  in  suspense,  The 
interest  now  already  accrued  and  to  accrue  during  the  period  of  suspension  on  the 
debentures  shall,  during  the  period  of  suspension  only  be  payable  in  due  cgrder  of 
priority  out  of  any  surplus  net  revenue  earned  or  accrued  subsequently  to  30tti 
April,  1900,  and  available  for  the  purpose  after  providing  for  the  working  expenses 
of  the  company.  All  interest  on  the  prior  lien  bonds  of  both  series  has  now  been 
paid  up  to  date. 

In  June,  1900,  the  company  issued  160,0002.  (part  of  200,000/.)  &  pcr  cent,  first 
mortgage  registered  stock  at  97^  per  cent.,  redeemable  at  the  company's  option,  in 
whole  or  in  part,  by  drawings  at  par  on  six  months*  notice. 

At  a  meeting  on  23rd  August,  1904,  the  shareholders  consented  to  an  increase 
in  the  capital  to  /)01,000/.,  by  the  creation  of  1,000  new  shares  of  1/.  each,  to  be 
called  deferred  shares,  but  for  purposes  of  dividend  and  priority  of  capital,  to  rank 
pari  passu  with  the  existing  ordinary  shares.  Ten  deferred  shares  are  to  be  taken 
as  equivalent  to  one  ordinary  share,  but  each  of  said  deferred  shares  to  be  entitled 
to  100  votes  at  any  meeting  of  the  compary. 

In  October,  1904,  400,000/.  in  secured  notes  were  issued. 

Rb VENUE  AND  EXPENDITUBE. 

Tlie  following  figures  give  the  revenue  and  expenditure  in  Manila  from  1898  to 
1908:— 


Year. 


1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 


Gross  Beoeipta. 


s 

508.315 

568,589 

613,225 

612,707 

733,178 

778,340 

166,458 

740,135 

1,321,375 

1,238,235 

1,587,854 


Expeuditure. 


% 
287,292 
292,583 
316,011 
324,246 
345.832 
352.466 
148.019 
309.931 
558.552 
524.844 
693,007 


Siunpiiu. 


22MBS 
276,006 
297,ai4 
388,400 
387.346 
425,873 
18.490 
430,204 
762.823 
713.890 
894,847 


At  the  exchange  of  2«.  per  dollar  the  surplus  amounts  to  89,484/.  Deducting 
charges  in  Europe,  Ac,  there  is  a  balance  of  76,380/.,  out  ot  which  interest  has 
been  paid  on  the  first  mortgage  registered  stock,  and  on  the  i>rior  lien  bonds  "A" 
and  ''  B  ".    The  debit  balance  on  revenue  account  at  31st  December,  1903,  458,191iL 


METROPOLITAN  OF  CONSTANTINOPLE. 

DIRECTORS: 

Chairman— Baron  EMILE  BEAUMONT  D'ERLANGER,  20,  Bishopsgate  Street, 

Within,  E.C. 


All)ert  Ilelbig,  Esq.,  Constantinople. 
Walter  Nassau  Senior,  Esq.,  12,  Chiches- 
ter Terrace,  Brighton. 
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Baron  Adolph  Von  Cramm,  7,  Bennett 
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OFFICKRS.— Sec,  John  Paterson;  fleneral  Manager  In  Constantinople,  William 
Albert;  Auditor,  William  Holmes  May,  F.C.A.;  Solicitors,  Bompas,  Hischoff, 
Dodpson,  and  Coxe,  4.  Great  Winchester  Street,  E.C;  Bankers,  Olyn,  Mills, 
Carrie,  and  Co.,  67,  Lombard  Street,  E.C. 

Offices — 1,  Wal brook.  London,  E.C,  and  Constantinople. 


OW  OOS8XASZISQFUE — ItEXMOAJU  4B6 

Acts.  IStt  and  laa,  wHli  fth«  AitMM  «f 
i  br  th«  Imperial  OtUMM  Goi 
of  2M.CMh(or 

I  to  IM  liBud  as  rally  paid  «r 

iforsaiwcribcn  ia  Tarfcqr).    laUnstattha 

ffSpc 

OttosMn  GoTcnoBCBt.  grsatad  to  M. 

of  4t  jcsTi  from  the  period  fixed  for  eompietioB  ol  the  «<Mks 

r.  Mrf),  sad  the  line  to  be  cuo^tmrted  and  woriKed  bj  tbe  Gnacet- 

lapervisioa  of   the   Ottooian  GoTcnuncat.     Tbe  fonfiiwiaa 

rtsht   to  tbe  Cooefrwioaaire  for  tbe  eoastractioa   of  aay 

laBwaj*  vUfb  tbe  Gorenuaeat  may  wi&b  to  anthoriw  beiaaea 

t  of  3  bfloawtra  (sboat  a  laile  and  a  qpartsr)  •■ 
:<«>rtheliae.«riatbecit]rof  StamboaL    TheconceMionaatbORicsaBMxi- 
tmsiM  «<  fare*  for  fint-daas  pa«cnpers  of  two  piastres  (aboat-ldLX.aad  for 

i  ilaiii  u still  iiai  iiiiilii  (■limii  Tif  )     AtAriffforsBiauI»andgo«dktiafle 

mtaofi-  The  ciMKCsRoo  does  not  require  a  third  class.  Tbe  Ottoaaa  Govera- 
is  h»  raceiTe  1|  per  cent,  of  the  net  proCt*.  After  15  years  the  GoTeraascat  is 
lad  tf*  paucha*e  the  am^rtalunf .  idyin^  tlie  Concessionaire  an  annaitj  for  the 
-of  thetens-calcalatedapoB  the  aTcrs^  of  tlie  net  iacooM  of  the  fva 
psaobliap  srvca  years,  bat  not  lew  than  tbe  amoant  of  that  reecfred  ia 
cadfia?  ycv.  and  payiaip  also  the  ralae  of  tlie  rsllinp  stock  and  BovaUa 
The  Govcnascat  Is  also  boaad  ^>  bay  the  rolling  stock.  Ac,  at  the  end 
eciHBeeamn.  if  not  pai  chased  prerion^'lj. 

ia  Ss  a  very  short  aaderfroiind  railway.  The  total  lenf^b  of  the  taaaal  in 
-avis,  chat  it  tbe  rails  bein?  €73  yar  is.  The  difference  of  lerel  between  tfca 
BUiessiitaes  is  Jit  feet,  and  the  areraire  gradient  1  in  1<>.  Tbespeedisl9aii!esaa 
:  amd  the  fares  are  first  dass  Sd.  and  second  dsss  Id.  Tbe  Une  is  doahla.  and 
tad  49  she  rfrpe  system  tbe  descendotr  carriages  aiding  tbe  ascent  of  thoae 
g  an  saie  LacSase.  the  excess  load  aI^»w«d  for  iliea.iceiHling  train  being  4|  toaa. 
■atJTt  piowcr  is  supplied  by  a  pair  ^.f  windbig  en;^nes.  Tbe  engine-driver  is 
iih  1 11*  with  a  vmal!  mode!.  arrsnse>i  renicaily .  and  worked  by  tbe  engme.  from 
ii  be  cap-  ;eLC  shecofiiion  of  the  trains  at  any  moment.  The  rails  are  of  Bea- 
!r  stec-L  Visno^e's  type.  Tbe  zreatest  '1ep(h  of  the  :annel  hcneath  the  vafface  is 
sec  T^e  !::ne  oxmeets  Galata.  the  »hipping  and  cMnniercial  quarter,  at  the 
MB.  wish  Pers.  the  re»i^iential  quarter,  at  the  top  •>f  the  lannd.  It  was  originally 
Bdei£  t>>  esteod  tbe  line  frvm  Galsta.  under  the  Golden  Horn,  to  Stamhonl, 
theciiosOTKtv^c  of  a  new  port  on  the  Sea  oi  llannora. 
na  Sae  wx»  oper.4»i  fvr  enfc  ^n  lT:h  Ja:i.aAry.  l^rf^ 

vmjix. — Tjie  r«orii>t«  on  thi«  acei>nnt  jimonut«d  to  iS4.9iW.  (in  13.300  shares 
lk_  -tOitc.^  an:  zs.^r-t  h;ii  b•^en  ^xp^mieri  ULTAii.  ap  to  31 4t  December, 
"Ti-e  ric*ra!  >rx,A::ce  *t,eet  to  :ll*t  l»«<etn'>*r.  1*1*4.  »bvwed  cash  at  bankers 
jHbioc  Aci  xi  C>a«canti!K'pIe.  lt.^6:.  Inr^sceJ  in  lo^uis  against  securities. 
MkL 

i»  lycs- — Tr.e ^rw^cs  r*<«i:i*  f< r  :ti*  y*ar  «!:iii*>i  31  *t  Decern t-er.  19<i)3.  amounted 

i.*rlL         T-*  -wy-Tnin^  *x:'tr.*«.5  s:::^.-f:r.t'tii  '.-^  5.4*3^  ar»-i  the  London  odioa 

mme*  '•:  ^!>.     X  <i:Ti-ieai  of  ^.  c-^r  ib^re  t!|   per  ce;;t.;»  free  of  income  tax, 

vtuy:.    an    Mar:!^   lifiiH.   ini   *>i.'.  oirried   forwari     Tbe   reserre  fund  at 

i>«iK=:*r.  law:?.  a:2i.>!sn:ei  :o  '?0.*».'. 

rmrttf^r  f  -  T3.   >riirir*ry ;    f**.  if.  •>i.   j-fr  -ie*-!.     Cer::£c»:e*  are  required  to 
in^ii.'  T  tri::»fer*.    W.  c«>aimar*:cj:i'>n«  :  >  ^e  a..i  Lnf«»e-i  t  >  the  decretarr. 
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i;r  G*c-cnl  D-JO  Lais  C.  C-ri^l.  S<a;r  Don  Lorecxo  Elixaga. 

TO   ACT   IS   LOXI>OS: 

SrJSrr  Dor-  Ezr;q-e  Caisaicbo-Gaisasoia. 
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En^lai.cL  Sir  A.  M.  Kendel.  K.C.I.E.,  M.lnst.C.E..  8.  Great  Georjn  Street.  Weat- 
miufcter.  S.W  :  General  Manager.  Walter  Morcom :  Chief  En^.  in  Mexico,  Georye 
Foot,  M.Inst.C.E.:  Loco.  Sapt.,  J.  N.  Mnir:  Auditors,  Geor^re  Ciontte.  P.C.A., 
4.  Lothbnrjr.  E.C..  and  Dcloitte.  Derer.  Griffiths,  A  Co..  4,  Lothbnrv,  E.C.:  Solicitors, 
Mensrft.  FreshfieMft.  31.  Old  Jewrr.  E.C.;  Baiikera,  Glyn.  Mills.  Carrie,  A  Co..  67, 
I^mibard  Street.  E.C. 

Offices— 4A.  Netr  Bro.id  Street.  London,  E.C,  and  Buena  Vista  Station,  Mexico. 

Incorporated  under  tlie  limited  liability  acta,  for  the  purpose  of  acquiriup  the 
conceH^ion  for  a  railway  from  the  city  of  Mexico  to  the  se.iiKirt  of  Vera  Crux  (363^ 
inilc<i).  with  a  branch'to  Puebia  (2»i  miles).  Capital,  2. 7iXi.(KKV.  in  30/.  shares; 
borrowing  powers.  *i.700.0(K)/.  Of  the  share  capital.  7in>,(nmi;.  was  allotted  to  tha 
Tenders  as  fully  paid  up:  S00.<)00/.  was  subscribed  by  the  Government  of  Mexico, 
which  has  paid  thereon  726,620/.:  and  of  the  remaining  l,2iX>.0iHW.  there  has  been 
issned828.1(Hif .  all  paid  up.  The  section  from  Mexico  to  Puebia  was  opened  for 
traffic  on  16th  September.  1S69.  and  the  main  line  was  completed  and  opened  for 
traffic  on  2drd  January.  1873.  A  branch  to  Fachnca,  28  miles,  was  opened  for 
traffic  on  3rd  I>eceml)er,  181*4). 

Under  an  agreement  with  the  Government  of  Mexico,  dated  I5th  March,  1873, 
and  subHequeutly  sanctioned  by  the  shareholders,  and  ratified  by  the  Mexican  Con- 
s^ress.  the  com[)any  obtained  a  concession  for  the  construction  of  a  loop  line  (denomi- 
nated the  "Jalupa  Section")  from  Ver»i  Cruz,  riti  Jalapa,  to  San  Marcos,  a  station 
on  the  main  line,  l^f^i  miles  from  Vera  Cruz,  Instead,  however,  of  starting  fkrom 
Vera  Cruz,  it  was  subsequently  decided  that  the  line  should  start  from  Tejerla,  a 
station  about  9  miles  from  Vera  Cruz.  Article  13  of  the  a;;recment  antnorises 
th(;  company  to  raise  debenture  capital  for  the  amount  of  its  unissued  and  forfUtSd 
shares,  and  Articles  14  and  18  further  sums  of  662.169/.  and  4.^0.000/.  respectively. 
The  total  len^h  of  the  Jalapa  Loop  Line  is  about  140  miles.  The  section  fn>m  Vera 
Cruz  to  the  city  of  Jalapa,  70f  miles,  was  opened  throu);hout  on  17th  Jane,  1876. 
The  company  was  also  empowered  to  construct  a  pier  at  Vera  Crux,  and  provide 
lighters,  iV:c..  which  it  has  since  done,  and  the  Government  of  Mexico  has  ordered 
that  the  pier  shall  be  open  for  ^'oo<ls  for  export  and  tor  some  classes  of  imported 
^oodh.  In  1882,  by  an  arrans^emcnt  with  the  Government,  the  company  was  relieved 
from  constructing'  the  remainder  of  tht*  Jalapa  Line  to  San  Marco's,  and  on  I'ith 
August,  1893,  a  contract  between  the  Government  and  the  company  wus  signed  for 
the  rescission  of  t!ie  concession.    Traffic  ceased  on  19th  August,  1893. 

CoNVKRsioN  OF  THK  BONDED  Dbbt,  «fcc. — See  Maxdal  for  1894,  and  prerloos 
editions. 

In  1880.  2.(KK).000/.  6  per  cent,  perpetual  debenture  stock  was  issued,  to  be  applied 
in  paying;  otf  ttie  outstaiuling  bonds  of  the  company.  This  stock  is  s|ieciully  secured 
by  a  first  mortgage  on  the  main  line  from  Vera  ('ruz  to  Mexico  and  Puebia, 
bearing  interest  from  1st  April,  1880.  payable  in  London  half-yearly  on  1st  January 
and  1st  July. 

At  an  extraordinary  meeting  held  1st  August,  1889,  resolutions  were  passed 
authorising  the  acc(!ptance  of  a  ctmcftssion  granted  by  the  Government  for  a 
branch  line  from  the  company's  main  line,  30  miles  long,  from  Ometnsco,  a  station 
on  the  Company's  line,  42  miles  from  Mexico,  to  Pacliuca,  and  authorising  proYisiOB 
and  application  of  the  necessary  funds  for  construction,  including  the  snms 
derived  from  the  subvenlicm,  this  subvention  being  made  applicable  to  the  imprors- 
mciit  of  the  undertaking  and  the  development  of  the  trathc  to  such  further  extent 
as  for  these  purposes  may  be  required. 

Subvention. — In  1890  an  arrangement  was  concluded  with  the  Government  by 
which  all  moneys  owing  to  the  company  for  subvention,  or  which  became  due  up  to 
the  period  when  the  subvention  expired  in  November,  1898,  were  to  be  paid  out  of 
the  proceeds  of  the  loan  issued  by  the  Government  in  Europe,  the  only  dedoction 
being  a  discount  for  immediate  payment  of  a  year  and  a  half's  interest  at  6  percent. 
per  annum.  After  the  claims  of  the  original  concessionaires  and  other  aoooants 
relating  to  the  subvention  were  balanced  and  settled,  there  renmined  to  the  company 
an  amount  of  about  5-')0,000/.  With  this  sum,  the  directors  paid  off,  on  Irt 
April.  1^91,  the  undrawn  balance  of  the  second  mortgage  loan,  viz.,  229,400/.  The 
construction  of  the  I'uchuca  Branch  and  new  pier  at  Vera  Cruz,  with  new  rolling 
stock  and  improvements,  was  estimated  at  about  170,000/.,  after  providing  for  which 
there  remained  about  150,000/.  in  hand  for  development  of  traffic  and  general  capital 
outlay. 

1  n  operation,  main  line  (including  Pachuca  Branch,  28  miles,  opened  3rd  December, 
8  OD),  321  miles;  sidings,  18  miles. 
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Capital.— 80th  June,  1904.  Authorised  a$td  Created:  ShArei,  fi,8i0,780/.;  perpetnal 
debenture  stock,  2,000,000/.;  total,  7,820,780/. 

Receiptt, 

Share  capital  stock  £5,820,780 

6  per  cent,  debenture  stock 2,000,000 

Amount  transferred  from  subvention  account  to  provide  for 
capital  expenditure,  including  the  repayment  of  second 
inortgage  debenture  bonds  (266,500/.)  772^89 

£8,598,119 
Amount  expended 8,451.816 

Balance £141,808 

PRIORITIES,  DESCRIPTIONS,  Ac,  of  theStocki  of  the  eompany,  existing  oo 

80th  June,  1904. 


Rate9ee&t 
^anniuii. 

1 

8 


No. 


Full  Dkbcription  (to  be  obsei-ved  in  Transfer  Deeds 
and  ail^other  LcKal  Documents).      

6  per  cent,  perpetnal  debentnre  stock 


1 

2     1st  preference  8  per  cent,  share  capital  stock (2,554,100/.) 

8  i  2nd  preference  6  per  cent,  share  capital  stock    (1,011,960/.) 

4  I  Ordinary  share  capital  stock   .(2,254^720/.) 


Notes. — The  company's  stocks  rank  for  dividend  in  order  of  priority,  as  above. 

The  debenture  stock  interest  is  accumulative,  and  payable  half-yearly  on  1st 
January  and  IstJuly;  the  dividends  upon  both  classes  of  preference  stock  are 
eontingent  upon  the  profits  of  each  separate  half>year. 

Rbvbnub. — For  the  half-year  ended  80th  June,  1904,  the  gross  earnings  were 
$3,150,887,  an  increase  of  |422,884  ever  the  corresponding  naif  of  1908.  ^Hie 
working  expenses  were  greater  by  $21,706.  The  resulting  net  revenue  wM 
$1,402,118,  $401,178  greater  than  in  the  first  half  of  1908.  This,  at  the  arertge 
exchange  of  22*892  pence,  produced  180,817/.  Adding  to  this  2,2861.,  diiferenoes  in 
exchange,  4,4681.,  snd  other  miscellaneous  income,  there  was  a  total  net  revenue  of 
189,602/.,  which  is  greater  by  54,999/.  than  the  amount  at  the  close  of  the  corres- 
ponding half-year  of  1908.  After  payment  of  debentnre  interest,  reserving  S,<WO/. 
(or  depreciation  of  investments,  there  was  76,875/.  available.  A  dividend  at  the 
rate  of  6  per  cent,  per  annum  was  paid  on  the  first  preference  stock,  and  252/. 
carried  forward  to  the  credit  of  the  holders  of  that  stocL 

TRANSFER  DEPARTMENT. 
Transfer  form— ordinary.  <      sideration  money  on  which  the  duty 


Fee,  2«.  6^.  per  deed;  if  more  sellers 
than  one,  '2s.  6d.  each  seller. 

AH  share  capital  otocks  can  be  truns- 
r'erred  on  one  deed,  provided  the  stamp 
is  sufficient  lo  properly  cover  the  con- 


is  charged. 
Certiticates  are  required  to  accompany 

transfer  deeds  to  the  Registrar. 
Transfers  of  stock  are  limited  to  10/ 

or  multiples  of  10/. 


KEZICAN  CENTRAL  LIBIITBD. 

Chairman— H.  CLAY  PIERCE,  St.  Louis. 
President— A.  A.  ROBINSON,  St.  Louis. 

OFFICERS.— Gen.  Man.,  E.  E.  Styner.  Mexico;  Comptroller,  Gabriel  Morton 
Sapt.  of  Machinery,  Ben  Jhonson,  Mexico;    Master  Car  Builder,  J.  H.  0*Brieni 
Mexico;  Purchasing  Agent,  F.  P.  Mclntyre,  Su  Louis. 

Treasurer  and  Transfer  Agent — C.  A.  Browne. 
Office— 4'-'2,  Olive  Street,  St.  Louis,  Mo. 

London  Agents — Messrs.  Olyn,  Mills,  Currie,  A  Co.,  67,  Lombard  Street,  E.C., 
who  are  at^onts  for  the  payment  of  coupons,  and  Imnlcers  to  the  Mexican  Central 
Railway  .Hccnrities  Co.  Ltd.,  8,  Ortcechurch  Street,  E.C. 

Incorporatud  2.'>th  February,  18S0,  under  the  railroad  laws  of  the  State  of 
Massachusetts,  and  under  the  authority  of  concessions  from  the  Mexican  Govern- 
ment (see  also  Maxuals  for  IS87  and  1S88,  pages  458  and  476  respectively). 

A  convernion  scheme  was  issued  in  1889,   under  which  certiticates  of  former 
•ecuritii-s  were  exchangealile  for  new  consolidated  mortgage  bonds,  and  only  about 
$841,000  of  the  old  l>ondH  are  now  outstandinK.    If  information  be  wanted  as 
matter  of  history,  reference  should  be  made  to  the  Manual  for  1898,  page  518. 


1 


496  MBXICAN  CBNTBAIi  LIMITED. 

The  original  concession  from  the  GoTernment  obligated  the  company  to  complete 
the  line  to  the  PaciBc  in  eight  years.  The  directors  decided  that  it  was  noc 
advisable,  for  financial  and  other  reasons,  to  attempt  to  carry  out  this  contract, 
and  an  application  was  made  to  the  Government  for  the  cancellation  of  that  part 
of  tlie  concession,  and  the  release  of  the  company  from  the  obliagtion,  which 
release  was  granted  by  the  Government  under  a  contract  made  in  Marcli,  1884. 

The  main  line  from  the  city  of  Mexico  to  El  Paso  was  opened  in  April.  1884. 
The  Tampico  Division  came  into  operation  on  1st  July,  1891. 

MiLKAQE.— Total,  2,322i  miles.  Total  mileage  of  all  tracks.3,211.  Mileage  of 
side-tracks,  296. 

Nu  report  has  been  issued  since  1902,  but  we  are  informed  that  a  report  for  the 
eighteen  months  from  1st  January,  1903,  to  30th  June,  1904,  it  in  preparation,  and 
would  be  iHSUcd  towards  the  end  of  the  year.  The  tollowingf  are  the  latest 
figures : — 

Capital. — Year  ended  Slst  December,  1902:  — 
Capital  stock S47,982,100 

Bonded  debt: — 

ft  per  cent  priority  bonds ^|6,697.000 

Consolidated  mortgage  4  per  cent,  bonds  68,678,000 

First  mortgage  bonds,  not  couvorted  into  consolidated  mortgage  bonds  27fi,000 

First  mortgage  bond  scrip,  exchangeable  into  first  mortgage  bonds. 11,063 

10  per  cent,  coupon  notes  and  scrip  (ceased  to  bear  interest  16th  April, 

1889) 700 

First  consolidated  income  bonds 30,517,000 

First  consolidated  income  bond  scrip,   exchangeable  into  first  con- 
solidated income  bonds    86,400 

Second  consolidated  income  bonds  11,283,000 

Registered  income  bonds  and  scrip 867,300 

5  per  cent,  equipment  and  collateral  gold  bonds,  1st  series 750,000 

5  per  cent,  equipment  and  collateral  gold  bonds,  2nd  series 850,000 

Collateral  trust  4^  p^r  cent,  gold  bonds,  1st  series  (16,139,000  con- 
solidated mortgage  4  per  cent,  bonds  deposited  as  collateral). 10,000,000 

$116,874,853 

The  expenditure  on  construction  and  equipment  amounted  on  Slst  December, 
1902,  to  3164.612,747. 

iNCOMa  Account  for  thb  Ybak  1902. 

Credit  (United  States  Currency), 

Balance  from  1901 $180,933 

Net  earnings  for  the  year   2,513,884 

Miscollaneous  interest  account  for  the  year 279,284 

Received  from  subsidy  trust  fund,  in  accordance  witli 
terms  of  trust  indenture,  based  on  estimated  deficit  in 
earning  fixed  charges  for  1902    500,000 


Contra. 

Tampico  Harbour  Company  rental 168,689 

Interest  on  equipment  and  collateral  5  per  cent,  bonds 82,500 

Interest  on  collateral  trust  4^  per  cent,  bonds 364,282 

Miscellaneous 180,932 

Interest  on  mortgage  bonds  for  the  year    2,678,600 


$3,478,550 


8,469,958 


Credit  balance  carried  forward  to  1903 $8,597 

Revenue. — The  company's  income  from  all  sources  for  the  year  1903,  in  United 
States  currency,  available  for  interest,  was  as  follows:— Net  earnings,  $3,518,884; 
interest  on  bonds  and  other  charges,  less  miscellaneous  interest,  $4,009,787 ;  deficit 
$496,40:).  The  maximum  price  at  which  the  company  sold  Mexican  dollars  in  1903 
was  46*65  cents,  and  the  minimum  was  86*56  cents,  the  average  for  the  year  being 
4216  cents,  as  against  47*82  cents  in  1901,  an  average  decrease  of  5*66  cents  United 
States  currency  per  dollar.  The  loss  to  the  company  in  1902  from  this  decrease  in 
the  value  of  the  dollar  amounted  to  $li)5,860,  United  States  currency.  The  unfunded 
debt  of  tiie  company  at  the  close  of  1902  was  $7,417,162,  to  cover  which  the  company 
had  ample  securities  in  its  treasury,  in  addition  to  the  bonds  it  owns  of  the  Tampico 
Harbour  Company. 
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DIRECTOK8: 

rhairam    i*nA^tXA  QRET  XOTT,  Baq.,  Haiiow  Weald,  IflddleMz. 

Riglit  Hon.  liOfd  Faner,  AUnger  Hall, 

DorUai^. 
Sir  WflL  U  Toonir.  Bart.,  49,  Blooma- 

bmy  Square,  W.C. 


Beg.,  4,  Mont- 
Portiaad  Scpiare,  W. 


A.    Siller 
Merfolk 


Baq.,    I 

■Tw.a 


Doningtoa 


:| 


OFFICBBS.  Sec,  ▼ernon  Hinde;  Geo.  Manager,  Allan  Dartoo.  Satte;  Enga., 
Umaajr,  Son.  and  Headeraoo,  14.  Sonth  Place,  E.C.;  Auditors,  Deloitte,  DeTer, 
Grifltlia.  *  Cou,  4,  Lothbvy.  E.C.:  SoUcitora,  Btreham  A  Ca,  M,  Old  Broad  Street, 
B.C^  Baaken,  Pavr*s  Bank  Lfanited,  53,  Threadneedle  Street,  E.C. 

Parenwt,  London,  RC. 

i  fanned  for  the  porpoae  of  acquiring  and  carrjing  out  the  eon- 
granted  bj  tiie  National  GoTemment  of  the  Republic  of  Umgnay  for  a  rail- 
Paao  de  lot  Toroa  (the  terminus  of  the  Central  Uruguay  of  Monte 
Tijeo)  and  Salto  (the  terminus  of  the  North  Western  of  Uruguay).  *<d  the  city  of 
Payaandn.  The  line  forms  the  connecting  link  between  the  Central  Uruguay  (whidi 
raw  fjpom  llonte  Video  to  and  across  the  Rio  Negro)  and  the  North  Western  of 
Uragnay  mid  Brazil  Great  Southern  lines,  extending  from  Salto,  in  Uruguay, 
ta  IteqnL.  in  BrasiL 

By  the  concession  the  National  Goremment  guaranteed  for  the  term  of  40  years 
Tfcr  eent.  per  annum  on  a  capital  of  S.OOOf.  sterling  per  kilometre  constructed,  which 
snuld  hnTe  been  sulBcient  to  pay  the  6  per  cent,  interest  on  the  debenture  stock, 
and  7  per  cent  on  tlie  sliare  capital.  Under  a  new  law  the  guarantee  is  now 
ndneed  to  t^  per  cent,  per  annum  on  the  Mme  capitalisation.  The  latest  surreys 
give  the  length  of  the  line  as  S17  kilometres,  or  about  197  miles. 

The  riglit  is  reserred  to  the  GoTenunent  to  purchase  the  railway,  after  25  years 
fram  the  commencement  of  its  working,  at  a  just  estimate  of  its  Talue,  with  30  per 
cenL  profit.  In  the  event  of  such  purchase  being  effected  the  debenture  stock  wiU 
be  paid  off  at  par  out  of  the  purchase  money. 

The  whole  line  was  completed  and  opened  fi>r  traffic  on  1st  November,  1890. 
CAnTAj.. — 30th  June,  1904: — 

Assets. 
Authorised  share  capital.  60,000  shares  of  10/.  each  (now 


converted  into  ordinary  stock,  transferaole  in  mul- 
tiples of  1/.) 

Authorised  debenture  capital : — 
I,350.0u0/.  debenture  stock , 


Capita]  issued : — 

600.0CO/.  ordinary  stock 

Debenture  stock  (interest  at  4  per  cent,  per  animm 
until  30th  April.  1907;  hat  during  this  period  any  sur- 
plus revenue  in  any  year  may.  at  the  discretion  of  the 
directors  representing  the  debentnr**  stockhoiders  on 
the  board  of  the  company,  be  distributed  as  additional 
interest  up  to  a  rate  not  exceeding  1  per  cent,  for 
such  year  on  the  stock.  No  dividend  can  be  paid 
upon  the  ordinary  stock  until  the  fnll  S  per  cent, 
interest  is  paid  on  the  debenture  stock).  


Expenditure  on  line  and  works,  1,781,759.". 


£eoo.oo<» 


JE1.350.0<»0 


£600,000 


][. 179,463 
£1.779,463 


A  special  general  meeting  of  the  debenture  stockholders  was  held  on  3trd  October, 

1903.  when  the  following  resolution  was  passed  and  subsequently  confirmed :    That 

the  interest  on  the  debenture  stock  secured  by  the  trust  deed  of  the  Slst  May,  ISM, 

be  reduced  and  be  4  per  cent,  per  annum  for  and  during  the  five  yean  eommeotiB^ 
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on  th«  1st  day  of  May,  1902,  and  ending  on  tha  80th  day  of  April,  1907,  aad 
provMIng  that  any  surplon  income  of  the  company  remaining  after  providing  for  the 
maintenance  and  irorking  expenncs  of  its  umlertalclng  for  the  f>ame  year  (inclndinf 
payment  of  interest  at  the  rate  of  four  per  cent,  per  annum  foi  such  year  <hi  the 
said  debenture  stock),  and  after  making  additions  to  tlie  special  reserve  fund 
mentioned  below,  then  the  compnny  shall  apply  such  surplus  income  or  so  much 
thereof  as  shall  be  required  for  the  purpose  in  or  towards  paying  to  the  holders  of 
the  said  <lebcnture  stock  at  the  end  of  such  year  additional  inurest  up  to  a  rate 
not  exceeding  one  i>er  cent,  for  such  year  on  their  stock.  The  sum  of  8S,<17C, 
which  represents  tlio  balance  of  profits  remaining  after  payment  of  interest  to  the 
debenture  stiHskholders  from  1st  May,  1H98,  to  30th  June,  1902,  at  the  rate  of  four 
percent,  per  annum  in  lieu  of  interest  at  the  rate 'of  five  per  cent,  perannam, 
shall  be  carried  to  the  said  special  reserve  fund. 

1*ho  said  special  reserve  fund  shall  not  be  used  for  the  purpose  of  the  pajrment  of 
any  dividend  or  dividends  on  the  ordinary  stock  of  the  company,  but  shall  from  time 
to  time,  as  and  when  the  directors  think  fit,  be  applied  in  or  towards  the  maintenance 
and  u|>-keep  of  ttie  line,  including  the  renewal  of  sleepers  and  any  other  extraordi- 
nary expenditure  of  a  like  nature,  and  save  as  aforesaid  for  any  other  purpose 
which  the  directors  may  deem  advisable.  No  dividend  shall  be  paid  on  tbe 
ordinary  stock  of  the  company  in  respect  of  any  of  the  said  five  years,  except  upon 
tho  terms  that  interest  at  the  full  rate  of  six  per  cent,  per  annum  be  paid  on  the 
Huiii  dobonturo  stock  for  sucii  yejir. 

Rkvknijk.— Kor  1901-1902  the  general  result  was  a  profit  of  8,094^  making,  with 
guarantee  and  balance  from  previous  year,  a  total  of  60,487/.,  after  deducting 
debenture  interent,  <fec.,  there  remained  11,618/.,  which,  together  with  1S,000/. 
traiixforred  to  general  reserve  account,  was  transferred  to  special  reserve  fund. 
For  l!>02-8  there  was  a  net  profit  of  l,7fiO/.,  making,  with  guarantee  and  1,418/. 
from  spetdal  rcHorve.  a  total  of  58,650/.  After  deducting  debenture  interest  there 
remained  11,069/.,  out  of  which  additional  interest  of  f  per  cent,  was  paid  on  the 
dolxsnturo  Hto<>,k,  leaving  2,218/.  carried  forward.  For  1908-4  the  available  balance 
was  M,74:(/.  after  deducting  del)enture  interest.  Extra  Interest  of  f  per  cent,  was 
paid  on  the  dcbonturu  stock  and  6,897/.  carried  forward. 


NATIONAL  OF  MEXICO. 

President— W.  O.  UAOUL,  New  York. 

OFFICERS.— 8oc.,  W.  Burchel;  TroaHurer,  J.  M.  Prazer;  Comptroller,  M.  M. 
IteynoldH;  (;hief  Kng.,  R.  T.  Macdonald,  Mexico  City;  Supt.  of  Construction, 
11.  M.  Taylor,  Laredo;  Qim.  Man.,  K.  N.  Brown,  Mexico  City. 

onices  -  :iO,  IMne  Street,  Now  York;  and  Mexico  City,  Mexico. 

Incorporated  24th  February,  1902,  at  Utah,  United  States  of  America,  to  take  over 
property  of  tlie  Mexican  National  Railroad.  'I'iie  line  runs  from  the  City  of  Mexico 
to  New  Ijsredo,  with  vtirlouN  liranches,  tlic  total  mileatiro  owned  being  1,122.  The 
line  Ih  lioin^  converted  to  Ktandanl  )(uuge.  The  capital  consists  of  $88,860,000 
common  sliaroH  of  $100  and  $.^2,000,000  4  per  cent,  non-cumulative  preferred  sharef 
of  ;Ij;100,  which  are  vested  in  three  voting  trustees  for  five  years  from  February, 
IWO'J,  or  until  the  preferred  Hharos  sltall  have  Iteen  paid  4  per  cent,  dividend  yearly 
for  two  MuccesHlve  years.  There  arc  also  $'i0,000,000  prior  lien  4J  per  cent,  mort- 
•^»ifo  IxhkIh,  and  $:22,00u,000  first  consolidated  mortgage  4  per  cent,  bonds  of  |f600 
and  $l,00Ueach. 

Tlie  company  also  controlw,  by  ownership  of  stocks  and  sccnrltet,  the  Mexicaa 
International  and  the  Interoceanic  of  Mexico. 

Tlie  groMM  oaniingM  of  the  National  for  the  fiscal  year  ended  81st  December,  1908, 
were  ;g;ll,:)44,01K.  and  the  expenses  $7,634,689,  leaving  net  earnings  of  $8,709,729, 
e(liial  to  $1  .'t!>7,»  18  gold.  After  payment  ot  interest  charges,  Ac.,  there  was  a 
(uilunce  of  $141,(;7;)  gold. 


NICARAQUA  STATE. 

Minister  of  Railways— JOSK  DOLORES  GOMEZ,  Managua.  ' 

Tiie  ruilwjiys  of  Nicaragua,  Central  America,  consist  of  a  line  from  Corinto  to 
.Momt>toml»o,  Lal^e  Managua,  68  miles;  a  line  from  La  Paz  to  Managua,  88 miles; 
and  a  tine  from  Masaya  to  Dlriamba,  26  miles.     Total,  121  miles. 
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Ib  1386  a  C  par  cant,  loan  for  28S,000/.  waa  ismed  in  London  at  93|  per  cent,  by 
ttt  C1t7  BflBk.  KdeoBabla  at  par  in  1919,  and  apccially  secared  by  a  first  mortgage 
€■  tlM  Niearagaa  railways.  Intereit  on  this  loan  fell  into  default  on  l»t  Jnly.  1894, 
iMt  IB  18M  a  aettlcBwiit  was  arrived  at,  under  the  terms  of  which  the  Nicaragnan 
Oif ei  nmeat  has  tiia  right  to  dispose  of  the  railways  hypothecated  to  the  Umd- 
haidera  on  snncndniBg  to  the  Council  of  Foreign  Bondholders  for  cancellation 
KMcOOOL  aoinuial  Ib  bcmda  of  the  existing  debt,  in  which  case  the  bondholders 
rslcase  aH  further  lien  on  the  said  railways.  Up  to  July,  1904,  26,000/.  of  the 
hoBds  had  becB  redeeBied. 

According  to  the  Budget  statement  for  190*2  the  Nicaragoau  Govemment  received 
$7SLS41  from  the  aakional  railways. 


NIPPON. 

President— Viscount  S.  SOGA. 

0FFICEB3.— Sec.,  Y.  Yamada ;  Man.,  R.  Kume :  Con.  Eng..  C.  A.  Pownalls 
^  Victoria  Street,  S.W. 

Offices — 2,  Yamaahita-cho,  Tobis. 

A  Japanese  company,  owning  the  Nippon  Tetsudo  Kabushihi-Kwaisha  Railway, 
8M  miles  in  length.  The  net  profit  for  the  year  1903  was  3.811,997  yen.  Dividend, 
were  paid  of  10  per  cent,  for  the  year.    There  is  a  special  reserre  of  200,000  yen. 


NORTH  EA8TBSN  OF  URUGUAY  LIMITED. 

DIRECTORS: 

Chairman— W.  WILSON,  Esq.,  Parkholme,  East  Sheen,  3.W. 

A.  P.  Henderson,  Esq..  28.  Austin  Friars.  I  Jason    Ri?by.   Esq.,   M.Inst.,  C.E.. 
E.C.  I      14,  First  Avenue,  Hove. 

Secretary— G.  R.  Cable,  River  Plate  House,  Finsbury  Circus,  London,  E.G. 

Departmental  officers  are  the  same  as  the  Central  Urajiuay  of  Monte  Video. 

Registered  10th  December,  1SS6,  l^ing  a  reconstruction  of  an  Uruguayan  under- 
taking.     The  old    company  constructeil  21   miles,   anl  the  new  company  has 
constructed  a  further  M  miles  (S8  kilometre**).     The  Uraguayan  Govemment  gave 
a  guarantee  in  respect  of  the  '*h  miles  constructed,  of  7  per  cent,  un  i,Q00i,  per 
kilometre,  for  forty  years,  dutiusr  from  the  '>p«iiniiir  of  each  seccion  of  $0  Idlometres. 
Under  the  «cheme  of  arraiigeu>':ut  -^f  L'ru.^uay.m  iiacioual  liabilities  formulated  in 
1S9L   the   iTuarintee   for  the   remaining    {H-riod    of   the    concession   was  reduced 
to    3^     per    co.it.     piiyable    qu»t»:rU-    in    goM.       Net    earnings    in    each     lialf 
year    ended     3' th    June    ;ir'.«l    Slat    Detom  -er.    up  to    1^   per   cent,    per    annum 
on  the    guaranteed    capital    are    rctii!'--!  \>y    rhe   Ci;iupany:    net  earnin^^s  from 
I^    to   5    per   cent,   on   the  ?uara:i:f>^<l  capital   are    applied    to    rc<laction  of   tlie 
interest    payable  by  the  State;    when  ttie  liet  »amintfs   exceed  5  per  cent,   the 
excess  up  to  ♦>  per  cent,  is  retained  vy  th*?  company:  net  earn.u;?s  in  excess  of  6 
percent-  are  applied  wholly  in  rejayment  oi  su.ns  advanced  uaier  the  ;ruarautee. 
For  the  service  of  the  national  «iei>t  and  tiie  railwiy  <aiarantees.  the  government 
has  h:.-pothecated  45  per  cent,  ff  t:;e  ;_'ross  receipts  of  tie  custom  houses  of  the 
republic;  ■whenever  tbe-^e  revenues  i>rovr  insurtieient.  the  deficiency  is  to  lie  made 
up  from  other  sources  of  rever;;i»i.      T.;e  '.lu:  ijelon;:'.  to  the  company  iu  perpetuity, 
but  the  i^ovemment  may  pure:  ;ist:  it  -■'»  vear^  after  rhe  opening  at  a  fair  valuation, 
p'.u^  20  per  cent.      The  capita:  aMtiiorise<l  i>  S'>'.U'.'0/.  in  share-s  of  1»K..  half  ordinary 
and  half  non-cumulative  7  pcrcetit.  preference.     The  ordinary  shares  were  is.sned 
m  fully  pai  i  to  the  old  c-'r.ipar.y.  and  i:.  jaymer:t  for  concessions  and  extensions, 
an-i  *.oe  whole  of  the  prefcrer.oe   c.i;dt:tl    :ias    -ieen    issued.      The  dnancial   year 
e::d>  at  S'.'th  June.    As  frora  l-*:  July,  ISS.*.  tr.e  c^cupany  lease^i  the  line  (with  the 
Ijer.e-.t  >f  the  concession-^    i-y:  "j}  years   to  th--    Central  Uruguay  of  M'.-nte  Video 
Limited,  that  company  to  iiiaintain   the    North    FLastem  line,  and  pay  an  aimuol 
rental  of  ^.{jOO/..  with  1'  0".  a  yoar   for  administration  expenses,  anii  to  provide 
office  accommodation   f  jr   the  ■.•jnipany   and  clerical   staff.      For  the   nine  years 
to  rj03-4  the  ordinary  rco-jived   7  per  cent,   per  annum.      Both  preference  and 
•  "'•"'iends  arc  p  li  I  in  e-;u,al  proportions  in  April  and  October. 

-^'ificatiju — I.'.'-."',  of  eLt::er  ordinary  or  preference  shares. 
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NORTHERN  OF  FRANCE. 
COUNCIL  OF  ADMINISTRATION : 
President— *BARON  ALPHONSE  DE  ROTHSCHILD 
Vice-President— *M.  GASTON  GRIOLET.  J 


Baron  GuRtave  de  Rothschild. 

Due  de  Mouchv. 

ComtePillet-WIll. 

Comte  A.  de  Germiiiy. 
♦M.. Joseph  riottinguer. 
*M.  Andr^  de  Warn. 

M.  E.  Baudelot. 

M.  Adolplie  Vernes. 
♦M.  Omer  Vallon. 

M.  Eduuard  A(i;aclie. 

Baron  Ldon  Lambprt. 

M.  Richemond. 


*Baron  Edonard  de  Kothschild. 
M.  Scydoax  Aiflred 
M.  Polret. 

M.  Albert  Dehayntn. 
M.  Gustave  Poacher. 
M.  Jean  Trystram. 
M.  F^Ux  Adam. 
M  Georgpe  Motte. 
M.  Henry  Marlolle. 
Baron  Henri  de  Rothschild. 
M.  Fran9oi8  Konssel. 


♦  Members  of  the  Coniit(*  de  Direction. 
DIRECTORS  IN  LONDON: 
The  Right  Hon.  Lord  Rothschild,  145,  Piccadilly. 
Baron  Alfred  de  Rotltsuhild,  1,  Scamore  Place,  Mayfair,  W. 

OFFICERS.— Parih:  Lacan,  Secretaire  de  iaCie. ;  Ramond  de  la  Croisette,  Chef 
du  Cuntenticu.x  ct  du  Douiaine;  de  Quatrcfager  de  Brdau,  Inspectenr  Q^n^ral  des 
Comptabilites;  Dupr^,  Chof  de  la  Comptabilit^  Centrale;  Jolibols,  Chef  du  SerTiee, 
des  Retraites;  Gromaire,  Caissicr  Central;  Camus,  Chef  du  Service  des  Titres; 
A.  Sailiaux.  luguiiicur  en  Chef  des  Pouts  et  Clmnssees,  Ing^nieur  en  Chef  de 
TExploitation;  Du  Bousquct.  Inf^enieur  en  Chef  du  Materiel  et  de  la  Traction; 
L^on  Lefcbvrc,  Ingdnieur  en  Chef  des  Ponts  et  Chauss^es,  Ing^uieur  en  Chef  des 
Travaux  et  de  la  Surveillance. 

London  Correspondent — A.  Sire,  South  Eastern  and  Chatham  Railways  OflSee, 
Charing  Cross  Station,  W.C. 

The  original  concession  was  for  38  years;  but  in  consideration  of  new  lines  agreed 
to  be  made,  by  a  decree  of  19th  February,  1852,  the  concession  was  extoided  to 
99  years.  However,  a  decree  of  June,  1857,  fixes  the  expiration  of  the  concession 
for  the  31st  December,  1950. 

The  shares  and  obligations  of  the  Northern  of  France  are  held  to  some  extent  In 
this  country.  Tiie  obligations  are  for  600/r.  (20/.)  each,  and  carry  interest  at  8  per 
cent,  per  annum,  payable  half-yearly,  in  January  and  July.  They  are  redeemable 
at  par.  by  annual  drawings,  within  75  years.  In  1893  and  1894  were  issued  new 
3  per  cent,  obligations  with  coupons  payable  Ist  April  and  1st  October.  The  present 
issue  is  at  2 i  per  cent,  on  the  same  conditions  as  the  preceding. 

Mileage  in  1903,  3,7^>^  kilometres. 

Capital. — The  total  capital  expended  to  31st  December,  1908,  amounted  to 
1,767. 6:^8.  SSS*/"/'.,  bein;r  m\  increase  of  17,965,687//'.  on  the  previous  year;  of  this  sum 
l,13:i,862,385/r.  was  spent  on  works,  and  437, 2 18, 682 Ar.  on  rolling  stock  and  fixed 
plant. 

Revknck.— The  net  revenue  in  the  year  1903  amounted  to  111,670,827//'.  Interest 
on  obligations,  «fec.,  ab.sorbed  85.845,827/r.,  and  the  balance  available  for  dirldend 
was  2',72.'>.(Mj()6*.  The  shareholders  received  a  return  at  the  rate  of  about  16  per 
cent,  on  t\w.  original  price  of  the  stock,  400//'.  (16/.)  Dividend  for  1908,  66/t\  per 
share. 


NORTHERN  OF  SPAIN. 

Vice-President  of  (Council— Don  FAUSTINO  SAN  PEDRO,  Madrid. 

President  of  Barcelona  Committee— \fARQUIS  DE  COMILLAS,  Barcelona. 

President  of  Paris  Committee — M.  Emllu  P^reire,  10,  Rue  Alfred  de  Vigny,  Paris. 

OFFICERS.— Sec.,  P.  Mendcz  de  Vigo;  Gen.  Man.,  C.  Aubort,  Madrid:  Chief 
Eiig,,  C.  Grasset;  Loco  Supt.,  F.  Panoux,  Vailadolid;  Works  Man.,  E.  Flobsrt,. 
Valladolid;  Traffic  Man.,  E.  Kobollar;  Accountant,  N.  Alfaro;  Supt.  of  Stores, 
G.  Gdmez,  Valladolid. 

unices — Paseo  de  Recoletos,  17,  Madrid;  Boulevard  Haussmann,  169,  Paris. 
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I—gth  «f  mm  Hms  working,  S,487  kils^  other  ttnes.  SOS  ldlt4  undereoastrae* 
tkmL,  9S  kila.  The  lino*  ran  from  Madrid  to  Iran,  from  Valladolid  to  Burgos,  Mid 
fnm  San  laidro  de  Ihtelas  to  Alar  del  Rey ,  to  which  have  been  made  over  the  lines 
fnMB  Alar  dtf  Eey  to  Saatander,  from  Qointanilla  to  Barmelo,  from  Saragoeaa  to 
Paapelana  and  Baredona.  from  Ta^la  to  Bilbao,  from  VlUalba  to  Bermeal 
Qmarries.  from  Medina  to  SegoTia,  from  Sej^Tia  to  Villalba,  from  Tudela  to  Tarra- 
gona, from  the  lines  of  the  Astarias,  Oalicla  and  Leon  de  Lerida  to  Reus  and 
Tarragona,  from  Ylllabona  to  San  Joan  de  Niera.  from  Hneaca  to  Jaca,  from  Selgna 
to  Barbastro,  from  San  Joan  de  las  Abadesas  to  Barcelona,  from  Soto  de  Rej  to 
Ciafio  de  Santa  Ana,  Almansa-Valencia-Tarragona.  from  Valeocia  to  UtleL.  frost 
Carcajente  to  Denia  and  Jativa  to  Albaida. 

Shjulb  Catitajl. — ^Amthoriaed  and  iasned  aaonnu  to  358,000,00(1^.,  represented 
by  61C000  aharea  of  fiOQ^.  each  (pesetas  475).  Bedeonable  by  ananal  drawi^s, 
the  shares  so  drawn  beiniif  replaced  by  **  Actions  de  Jooissaace  **  which  are  entitled 
to  any  diTJdend  declared  in  excess  of  6  per  cent.  14.000  bonds  of  Astnriaa,  Galieia, 
and  Leon  braodi  were  distributed  in  1891  to  sbareholdera  oat  of  the  resenre  fund. 

Tnux  psa  can.  Obligatiovs. — Under  the  coavention  of  May,  1900,  the  then 
existing  ol»ligation»  were  consolidated  as  from  Mth  Jmie,  1900,  all  claims  respeettng 
eoi^Kms  and  amortisation  between  1st  April,  1895,  and  80th  Jnne,  1900,  bein^ 
rcnooneed  by  luriders.  Tlie  new  bonds  confer  on  the  holders  the  same  seeorities 
and  gnarantees  aa  the  bonds  for  which  they  are  substituted.  Interest  on  the  ntm 
bonds  is  payable  half-yearly  on  the  saoio  date*  as  formerly,  in  pesetas  in  Madrid  aad 
Barcelona  and  in  francs  in  Paris,  Lyons,  and  Brussels.  The  company  has  the  right 
to  effect,  dnrinif  five  years  trom  1st  July,  19U0,  amortisation  by  purehase  of  a 
anmlMr  of  bonds  eqnil  to  that  fixed  by  the  schedules  of  amortisation.  Any  saTin^ 
from  the  difference  between  the  par  value  and  the  expense  of  purehase  will  he 
em]rfoyed  in  completini?  a  special  reserve  of  1S,000.000  pesetas  to  constitute  aa 
effective  reserve,  which  will  be  devoted  exclusively  to  complete  the  payment  of 
eoapons  and  the  amortisation  of  the  obligations  payable  abroad  in  case  profits  are 
insoificient  for  that  purpose.  Where  the  n^t  receipts  in  any  year  do  not  pernsit  the 
oitire  payment  of  interest  on  toe  debentures  payable  abroad,  and  the  reimbmrse- 
ment  at  par  of  tlie  debentures,  the  rate  of  exchange  at  the  time  of  such  payments 
being  more  than  130  per  cent^  that  is  100  pest'tas  for  100  francs,  the  company  on  the 
apeeial  reserve  bec-Huing  completely  exhausted,  is  authiwised  to  effect  its 
amoflisation  during  the  course  of  the  year  in  accordance  with  the  schedule  bj 
means  of  pnrchsae  in  the  open  marlcet  in  lieu  of  aniurtisation  at  par.  Any  amoont 
the  company  may  be  obliged  to  take  from  this  reserve  will  be  replaced  from  time  to 
lime  as  the  sur|>Ius  of  net  prnfits  will  permit.  The  company  is  debarred  from 
distributing  a  dividend  to  the  shareholders  while  exercising  the  pow«  r  of  amortisa- 
tion  by  purchase  on  the  Bourse,  and  until  the  reserve  of  13,000,000  pesetas  is 
constituted. 

'   Dividends  on  the  share 

2  per  cent.;  """"  '* 

cent.;  1891, 


urcbase  on  the  Bourse,  and  until  the  reserve  of  13,000,000  pesetas  is 
d. 

ds  on  the  share  capital  have  been  as  folluw: — 1885,  3  per  cent.;  1886, 
.;  1887,  1-6  percent.;  1888,  24  i>er  cent.;  1889,3  per  cent.;  1890,  3*4  per 
1, 1  per  cent.;  nil  since. 


OTTOMAN  OF  ANATOLIA. 

COUNCIL: 

President— ARTHUR  GWIMIER.  Deutsche  Bank,  Berlin. 
Vice-Fresidentii — At  Berlin:    K.Schrader;    at  Constantinople :    C.  Testa. 


G.  Auboynean,  Imperial  Ottoman  Bank, 
Paris. 

M.  Bauer.  Wiener  Bank-Verein.  Vienna. 

Commandant  L.  Berber.  Constantinople. 

S.  Exc.  H.  Hoene,  Assist.  Sec.  of  Post 
Office  and  Telegraphs,  Constanti- 
nople. 

E.  Eag^^uitli,  Banker.  Constantinople. 


A.  M.  Hnber,  of  Huber  Preres,  Constan- 
tinople. 

A.  von  Kaulla,  Statt^art. 

Dr.  R.  Liudan.  Heligoland. 

M.  SteimbaU  Deutsche  Bank,  Beriin. 

C.  Weise,  of  Ihmseii  &  Co.,  Constanti- 
nop.  el 

Dr.  R.  Zander,  Constantinople. 


OFFICERS.— .Managinjr  Director.  Dr.  K.  Zander,  Constantinople;  Cren.  Man., 
E.  Haguenin.  •  onsiantinople ;  Chief  Inspector,  M.  Krebs ;  Loco.  Inspect<»',  A. 
Denicke :  Auditors.  B.  Syz  and  Ed.  Kolle,  Constantinople;  Stores  Supt., 
Th.  Archontidis. 

London  Agents:  Deutsche  Bank,  4.  George  Yard,  E.G. 

Formed  in  1899.  nnder  the  laws  of  the  Ottoman  Empire,  to  carry  out  railway 
concessions  dating  from  4th  Oct«»ber.  1888  (Haidar  Pasha  to  Ismidt),  18th  February, 
1893  (Eski-Ch^hir  to  Konich),  and  lUth  October,  1898  (Ada-Bazar  branch),  all  of 


602  OTTOMAN  OF  ANATOLIA— OTTOMAN — MEBSINA — TAB8U8 — ADANA. 

which  expire  99  years  from  the  date  griven,  and  revert  to  the  Turkish  Goremment 
The  Tnrki8h  GoTernment  guarantees  an  annual  gross  revenue  of  10,800  f  ranes  per 
kilometre,  equivalent  to  669/.  per  mile  on  67  miles ;  and  16,000  francs  per  kilometre, 
or  960/.  per  mile  on  802  miles.  The  line  runs  from  Haidar  Pacha,  near  Scutari  on 
the  Bosphorus,  across  Asia  Minor  to  Konich,  with  a  branch  from  Eski-ChAIr  te 
Aiigura.  The  present  terminus  is  Konich.  Total  length,  1,082  kilometres,  or  641 
miles. 

The  capital  consists  of  2,400,0001.  in  shares  of  201.  each,  of  which  121.  per  share 
is  paid  up ;  3,200,000{.  6  per  cent,  debentures ;  and  8,200,000/.  6  per  cent.  Konich 

debentures. 

The  accounts  for  the  year  ended  81st  December,  1908,  showed  net  profits  of 
2,463,115  francs,  out  of  which  817,102  francs  were  transferred  to  renerre,  82,600 
francs  set  aside  for  amortisation  fund,  1,889,380  francs  for  6  per  cent,  dividend,  and 
224,132  francs  carried  forward. 


M.  Stephen  A.  Agelasto. 
M.  Alfred  Barber. 
M.  Louis  Coiscau. 


0TT0BIAK-MERSINA-TAB8US-ADANA. 

DIRECTORS: 

President— M.  EDWIN  PEARS. 

Vice-President— M.  le  Baron  de  VEN  DEU VRE. 

M.  G.A.  Gilchrist. 


M.  Kaming  S.  Gulbenkian. 
Sir  J.  William  WhittalL 


OFFICERS.— Sec,  Albert  Simmons;  Gen.  Man..  Richard  Viterbo,  Mersina; 
Auditor,  H.  Mdry,  Constantinople;  Traiff.  Man.,  A.  Gherlaus;  Stores,  S.  Fabiano. 

Offices — 1,  Haladjian  Khan,  Constantinople.      London  Agency — 10,  Throgmor- 
ton  Avenue,  E.G. 

Establislicd  in  1885  under  a  firman  of  tlie  Sultan  of  Turkey  to  carry  out  a  con- 
cession fur  a  railway  from  Mersina  to  Tarsus  and  Adana. 

Capital.-  Tlie  capital  consists  of  165,000/.  in  ordinary  shares  of  1/.  each,  and 
28,154/.  in  preference  shares  of  1/.  each,  and  247,500/.  4  per  cent,  first  mortgage 
bonds.  Tlie  whole  of  the  capital  has  been  paid  up,  and  351,449/-  expended,  leaving 
a  balance  of  78,204/.,  6,000/.  of  the  bonds  having  been  redeemed. 

Rkvenub.— The  traffic  receipts,  &c.,  for  the  year  ended  81st  December,  1903, 
amounted  to  24, 13:^/.,  and  the  working  expenses  to  11,426/.  After  deducting  the 
interest  on  tiie  mortgage  bonds  and  other  charges  there  was  a  balance  of  8,086/. 
Of  this  amount  1,000/.  was  transferred  to  the  reserve  fund,  making  it  6,000/.;  2,000/. 
was  set  aside  for  the  redemption  of  the  mortages ;  and  36/.  was  carried  forward. 


OTTOMAN-SMYRNA  TO  AIDIN  AND  DINAIR. 

DIRECTORS: 

President— The  Right  Hon.  Lord  RATHMORE,  The  Oaks,  Wimbledon,  S.W. 

Joseph  Henry  Trewby,  Esq.,  Langford 

Lodge,  Clapham  Park,  S.W. 
Henry  Swaffielu,   Esq.,  J. P.,  Cornwall 


House,  Sevenoaks. 


John       Carlisle,        Esq.,        Leadenhall 

Chambers,    E.C. 
Lindsay   Flric  Smith,  Esq.,  1,  Lombard 

Street,  E.C. 
Henry  William  Smithera,  Esq.,  Baddow 

Court,  Great  Baddow,  near  Chelmsford. )  All  eligil)le  for  re-election. 

OFFICERS.— Sec,  Thomas  H.  Cooke;  Gen.  Man.  and  Eng.,  H.  Barfield,  D.Sc, 
M.Inst.C.E.,  Smyrna;  Traffic  Supt.,  F.Mazade;  Supt.  of  Way  and  Works,  C.  J. 
Walker ;  Supt.  of  Stores,  F.  C.  Holton  ;  Loco.  Supt.,  W.  Shotton  ;  Auditors,  G.  8. 
Oldfield,  Glanywera  Lodge,  Farquhar  Road,  Upper  Norwood,  S.E..  and  G.  Sneath, 
3,  Fredericks  Place,  Old  Jewry,  B.C.;  Solicitors,  Messrs.  Froshflelds,  81,  Old 
Jewry,  E.C;  Bankers  in  I^ondon,  The  Union  of  Loudon  and  Smiths  Bank, 
1,  Lombard  Street,  E.C;  Bankers  in  Turkey,  the  Imperial  Ottoman  Bank. 

Offices— Winchester  House,  50,  Old  Broad  Street,  London,  E.C. 

Established  by  concession  from  the  Turkish  Government.  The  following  Is  an 
outline   of   the  principal   clauses    of   the   concession: — 1.  The    Government  has 


OSROHAS— 6IETBBA  TO  AIDDf  AHD  DIHAIB. 


Tlglit  t»  pnckMe  ttft  nllw^  in  Ittt  vpon  agreed  and  cq^taMt 

laads  aad  Baterlals  to   be  taken  and  made   use   of    by  the 

KiaUJIunilj.    Z.  Materials  for  conatmctlng,  woridng*  and  renewing  the 

to  be  inverted  dnty  free.    4.  Power  of  woridng  all  coal  mines  within 

of  nnrjr  part  of  the  lines  on  payment  of  a  fixed  royalty.    6.  The  prirUegee  of 

■  Bulmnna,  with  a  enstom^honse  attached,  on  company's  prenlses  at 

C  nniianminl  not  to  grant  a  concession  to  any  competing  line  within  a 

7.  Cnrestrieted  power  of  management. 


The  original  line,M|  i^les  in  lei^h.  connects  Smjrma,  the  most  imprntant  sei^ort 
la  the  Idmatr  with  Onsd,  Hiasar,  or  Aidin,  the  grand  «i/rq>tf<  of  the  totemal  trade 
ef  Asia  Minor.  It  was  opened  to  Aidin  on  1st  Jnly,  1866;  and  in  Angnat,  1881,  tho 
eitmihm  and  new  linea  to  Kay^jak  (about  8«  miles)  were  opened,  and  from 
Senikcni  to  IMnalr  and  branches  (U5  milesX  19th  December,  1888.  The  total 
at  80th  Jnne,  1804,  was  SSO. 


Fbr  the  fall  text  of  the  concession  for  the  aboTe  lines,  see^lie  Appertdix  of  the 
MaaruAi.  for  1878  and  also  for  1888,  pages  574  to  576;  and  f(Mr  partiealars  respecting 
leof  debentnrca  in  oonnecuon  with  the  same,  see  the  Mavvai.  for  1804, 


Catitau — ^The  expenditure  on  this  aecoont  to  SOth  June,  1804,  including  Interent 
en  shares  aad  debentures,  and  discount,  amounted  to  8,247,880^.,  whilst  the  receipCa 
to  the  some  date  had  bem  as  underr — 


Shares,  2W.  each. £881,840 

Debentures,  6  per  cent,  and  5  per  cent .,. 94^800 

Debenture  stock,  4  percent..M.«,.M....«......,.......,..,........«M~..  1,688,890 

Debenture  stork,  5  per  cent,  .......... .m...,,.,,.. *..,....«,.. ......m*.  1.842,006 


XUUm  .................................................  M»^^V20,99^v 

The  interest  is  payable  on  the  14.9001.  6  per  cent,  debentures  on  Ist  May  aad  1st 
Korember.  on  the  i  per  cent.  (Knyujak  and  Seraikeai)  debentures  1st  March  and 
1st  September,  on  the  68,800/.  5  per  cent,  debentures  of  1986  on  Ist  April  aad  1st 
Oct^wr.  on  the  5  percent,  debentures  of  1888  on  Ist  January  and  1st  July,  and  on 
the  i  per  cent,  debentures  of  1893  on  1st  May  and  1st  Norember.  The  6  per  eent. 
debentures  are  redeemable  at  par  on  Ist  Xoreuiber,  1907,  the  i  per  cent,  debenturea 
ef  Knyujak,  Seraikeui.  Tireh.  and  1886 on  Ist  September,  1910.  and  the  i  percent, 
debentures  of  1888.  18S9.  and  1893  on  Uth  October.  1935.  The  sinking  fund  on  the 
6  per  cent,  debentures  is  suspended,  with  the  consent  of  the  holders.  A  partial  sink- 
ing fund  on  the  5  per  cent,  debentures  of  the  Rnyajak  and  Seraikeui  is  provided  for 
purchase  in  the  market  at  or  under  par. 

RxcossTKCcnox. — In  consequence  of  non-payment  of  interest  on  some  of  the 
debenture  issues  in  1S99.  a  scheme  was  Adopted  for  the  reconstruction  of  the  bonded 
debt.  hoMers  of  stiont  9.^  per  cent,  a^reeini^  to  the  plan.  Under  the  scheme  two 
classes  of  debenture  stock  were  created,  tiz..  1.814.973^.  (1.666.919/.  outstanding)  4 
percent.  de^>cnture  stock  redeemable  at  par  in  19;>5,  wi:h  the  company's  option  to 
pay  off  the  stock  at  110  at  any  time  on  six  months'  notice,  interest  payable  on  1st 
January  anil  1st  July,  and  accruing  from  1st  May.  1899.  1,258,656/.  (1,341,956  out- 
standing) 5  per  cent,  debenture  &tock.  subject  to  the  4  per  cent.,  but  similar  in 
all  respects  except  the  rate  of  interest,  but  with  restricted  rights  ot  holders  during 
the  first  ten  year<  as  to  appointing  a  receiver  or  taking  utner  action  against  the  com- 
pany on  non-payment  of  interest:  such  interest  however  is  cumulative  and  is  regu- 
larly paid  ou  1st  January  and  1st  July. 

Cnder  this  plan  a  higher  dividend  th.in  4  per  cent,  cannot  be  distributed  upon 
the  ordinary  shares  until  the  reserve  has  reached  10v,0C0/.  The  reserve  fund  now 
amounts  to  :>8.17;U. 

For  terms  of  the  reconstruction,  sge  Appendix  to  the  Maxual  for  1900,  page  568. 

Rbvexce. — The  gross  receipts  for  the  half-year  ende>l  SOth  June.  1904,  were 
1C6.03-2/..  aj-ainst  100.649  .:  the  expenses  were  46,25l»/.,  against  45.001/.;  and  the  net 
receipts  59.784'..  against  o5.64€/.  After  defraying  all  fixed  charges  the  net  revenue 
inclading  the  balance  brought  in,  amounted  to  33.151/.,  admitting  of  the  payment  of 
an  interim  dividend  of  Ss.  per  share,  and  leaving  15,S12/.  to  be  carried  forward. 

Half-yearly  meetings  held  in  London  in  March  and  September. 
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PACIFIC  OF  COSTA  RICA — PANAMA. 


OTTOMAN- 8MYRNE-GASSABA  ET  PBOLONGEHENT  (BZTENBIOH). 

DIRECTORS : 

President— P.  NAVILLE,  Esq.,  Paris. 


E.  Huguenin,  Esq.,  Constantinople. 

W.  W.  Lander,  Esq.,  London. 

G.  Nagel mockers,  Esq..  Paris. 

S.  E.  A.  Pangiris  Bey,  Constantinople. 

Dr.  K.  Zander,  Constantinople. 


O.  Auboyneau,  Esq.,  Paris. 
Commander  L.  Berger,  Constantinople. 
R.  Allantl,  Esq  ,  London. 
P.  Bourlon  de  Sarty,  Esq.,  Paris. 
S.  E.  O.  Ham<1y  Bey.  Constantinople. 
H.  Henrotte,  Esq  ,  Paris. 

OFFICERS.— Sec,  E.  Bargigli;  Man.  Director,  Alexis  Bey,  Constantinople; 
Director  of  WorlLing,  P.  Gaudin,  Smyrna;  Chief  Eng.,  A.  Scala;  Loco.  Snpt, 
J.  David. 

Offices. — Constantinople;    41,  Boulerard  Haussmann,  Paris;  and  26,  Throg- 
morton  Street,  E.C.    ' 

The  original  line  running  from  Smyrne  to  Alacheir  (266  kilom.)  was  owned  by  an 
English  comiany,  who  sold  it  in  1894  to  a  syndicate  of  French  capitalists.  The  new 
company  obtained  at  the  same  tin.e  a  new  concession,  by  which  the  line  was 
extended  to  Afion-Karahissar.  The  Turkish  (Ottoman)  Government  guaranteed  to 
the  English  company  a  yearly  payment  of  2,810,000  francs  for  the  railway  service, 
of  which  60  per  cent,  is  contributed  by  tlie  railway  receipts,  the  other  50  per  cart. 
being  reserved  for  new  railway  construction.  The  Prolongement  (new  line)  has  a 
guarantee  of  880*76  Turkish  livres  per  kilometre. 

Revenue. — The  total  receipts  for  the  year  ended  81st  December,  190S,  were 
9,269,189  francs,  and  the  expenses  2,029,720  francs,  leaving  net  receipts  of  6,688,469 
francs.  After  payment  of  the  prior  charges  and  interest,  placing  126,000  francs  to 
reserve,  and  200,000  francs  to  the  Amortisation  Fund,  ther*  was  left  a  disponble 
balance  of  142,076  francs,  out  of  which  dividends  equal  to  4|  per  cent,  were  paid, 
and  47,959  francs  carried  forward. 


PACinC  OF  COSTA  RICA. 

This  1  ine  now  under  construction  for  the  Government  runs  from  San  Joad  to 
Tivives  in  the  Republic  of  Costa  Rica.  Two  completed  sections  were  taken  over  in 
1904  by  the  Government  of  Costa  Rica  by  virtue  of  an  arrangement  made  in 
December,  1902,  with  the  contractors.  The  receipts  from  the  lines  daring  the 
financial  year  1903-4  amounted  to  189,853  colones,  which,  as  compared  with  the 
working  expenses  amounted  to  191,186  colones,  showed  a  deficit  of  1,288  coliMias. 
The  expenses,  however,  included  22,477  colones  spent  on  repairs,  part  of  which  was 
deducted  from  the  sum  paid  to  the  contractor. . 


PANAKA. 

DIRECTORS: 


Charles  Einsiedler,  Esq. 
Robert  M.  Gallaway,  Esq. 
A.  Lawrence  Hopkins,  Esq. 
C.  B.  Comstock,  Esq. 
George  Whaley,  Esq. 
J.  G.  Buchanan,  Esq. 


*J.  Edward  Simmons,  Esq. 
*Edward  A.  Drake,  Esq. 
♦Xavier  Boyard,  Esq. 

Samuel  M.  Feiton,  Esq. 

J.  H.  Parker,  Esq. 
*Wm.  Nelson  Cromwell,  Esq. 
♦Vernon  H.  Brown,  Esq. 

*  Executive  Committee. 

OFFICERS.— Sec,  Edward  A.  Drake,  New  York;  Asst.  Sec,  T.  H.  Rossbottom; 
Gen.  Man.,  Charles  Paine,  New  York ;  Traff.  Man.,  R.  L.  Walker,  New  York ;  Gen. 
Supt.,  J.  R.  Shaler,  Colon;  Asst.  Supt.,  H.  G.  Prescott;  Chief  Eng.,  P.  G.  Baker; 
Road  Master,  F.  S.  Higbid ;  Auditor,  John  Adams. 

Offices— 24,  State  Street,  New  York. 

Formed  in  1848  to  construct  a  railroad  between  Colon  and  Panama,  in  that  part 
of  the  Republic  uf  Colombia,  Central  America,  which  seceded  in  1908,  and  is  now 
called  the  "  Republic  of  Panama.**    Lines  open,  48  miles. 


FAXAMA — ^PARAGUATAa  CESBULU 
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■t  UA  March.  19M.  wvn 
faad  <  per  east.  sabaU^ 


887.0M 
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Flnt  aortsase  4  per 

illMlwaiwef 
Held  bj  the  pablle 

HddbTthe 


It.  90-ycargold 


t«.«0* 


#4,000.000 


for  the  rear  ended  $1st  DeccoBher.  ISOI,  were  #910.718.  aa 
1908.    DiTirtends  a^re^tiac  8  per  cant,  ware  declared 
aMi  raid.  «  per  eeot.  on  Srd  April.  1900,  2  per  eeak. «« 
4  per  cttit.  OB  let  Jaaoary,  1901. 


PABAOUATAV  GBHTBAL. 

DIRECTORS: 
H.  UNDBBDOWN,  Eaq^  K.C.,  98.  Baton  Place.  8.W. 

FtraakBau  Eaq^  91.  CornhUI.  B.C.    I  J.  T.  Xacharia,  Eaq..  Paris. 
I^M.  Abereora  PUce,N.  W. 


fCESS — Secretary.  W.  Lanber:  Geaeral  Maaaeer,  Cyril  Satth, 
r,  T.  Sduaidt,  Aaaacioa. 

-Sew  Broad  Street  House.  B.C. 

nth  Feteaary.  1S89.  to  aeqaire  a  railway  frcwi  AsaaeiOB  to  Paragaari 
ee).  a  raflway  froas  Pan^ari  to  YUla  Rica  (conpieted  in  Pecamber.  1880X 
i  i%ht  to  coBstmet  a  railway  from  VilU  Rica  to  Villa  Eneamacion  (190 
«■  t>ie  River  Parana,  on  the  oppoaite  t»ank  «>f  which  Is  the  termiams  of  tha 
tee  Korth  Eastern  Railway.  Abont  l<i3  miles  are  in  operatioB.  The  capital 
990r.  in  shares  of  10f>.  210.NMW.  bein^  in  0  per  eent.  preference,  and  tha 
t  hi  ordiaary.  The  Paramiayan  Goremment  gnaranteed  intoest  on  tha 
,  b«t  it  has  been  in  arrears  for  some  years.  The  i^residcnt.  in  his  mesai^a 
gresft.  drii^ered  on  1st  April.  1904.  «iid  the  settlement  of  the  claims  of  tha 
r  Company  remained  in  ftatm  qno.  **  The  Govemmeot  was  not  neglcctfaiK 
stioB  of  arriTing  at  an  srrsnremenf.  ^nt  the  nature  of  the  many  interesta 
!d  rendered  carefinl  consideration  esscntiaL** 


aet  eantins?  hare  been  «<  TkIow^:  — 

s* 

i 

% 

■a              tM6 

1S34-* 

41.716 

1899-00 

174,990 

4                   ».T90 

l^d^T 

59.077 

190(M>1 

S17.I7S 

-4                     S.«4 

i<*:-8 

1CS.«5 

19«>l-ai 

493.793 

^                  liS.ftM 

ISi*<-9 

iTS.WO 

PARIS.  LYONS.  AND  KEDITERBAKEAN. 

President— M.  DEEVILLE.  37.  Rae  Fortony.  Paris. 

ICERS— Sec..  M.  Ms^nre :  Chief  En?..  3*.  Xoblencaire:  Chief  of  Coo- 
m.  M.  Ge«ffrM\  :  Chief  En^.  of  Pennauent  Way.  M.  Denis :  Traffic  Man., 
rqae: :    Chief   Eng.    of    Rolling    Stock.    M.    Baadrey;    Sapt.    of   Stores, 

asreir. 

see* — Ece  St.  L^zare.  Paris. 

Moi:  -V^encT — The  Crviit  LyonnAi>.  40.  L>^mbard  Street.  E.C. 

nfeiiecACi^n  nncer  Iin:«r:d'.  decree,  date-i  19th  Jane.  1^7.  of  the  Parisand 
the  L.Tor.fund  Me>:i:errd;'.<r;ir..  the  Lyon^and  Genera,  and  ail  the  snbsidiariea 
s  eoBipanies.    The  o-^nce**:©:!  :«  for  99  years  from  1st  Jannary.  1800 


*.-  i;'.'. e>  tc  1'. 
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The  first  cIms  obliflrations  iuned  between  1857  and  1868,  and  in  188ft,  and  sfaM* 
in  ten  series  of  600,000  obligations  each,  the  tenth  issne  being  allotted  in  December, 
1903.  are  for  600  francs  nominal  each,  and  bear  interest  at  the  rate  of  3  per  cent,  per 
annum,  payable  in  London  on  1st  January  and  1st  Jnlyof  each  year.  The  principal 
is  repayable  at  par  in  October  of  each  year  by  means  of  annual  drawing^  extend- 
ing up  to  1968.  The  amount  outstanding  at  81st  December,  1908,  being  2,438,101,008 
francs. 

The  second  class  issued  between  1866  and  1884  in  nine  series  of  600,000 
obligations  each,  are  for  600  francs  each,  bearing  interett  at  rate  of  8  per  cent,  pei 
annum,  payable  1st  April  and  Ist  October,  and  are  redeemable  by  1968.  Annoal 
drawings  in  July.  Amount  outstanding  at  Ulst  December,  1903,2,368,746,000  fhmes. 
All  payments  are  made  in  Paris,  subject  to  French  taxes,  but  coupons  are  collected 
by  the  Credit  Lyonnals,  40,  Lombard  Street,  E.G.,  at  rarying  rates. 

Some  obIi(irations  are  regristered  and  some  are  to  bearer,  and  may  be  exchanged 
into  each  class  respectively. 

There  is  a  further  issue  of  2}  per  cent,  obligations  to  the  amount  of  167,80i,(MM> 
francs,  the  amount  outstanding  at  Slst  December,  1903,  being  248,987,000  franes. 

ALaKRiA.'The  network  in  Algeria— consisting  of  a  line  from  Algiers  to  Ora» 
(about  '28ii^  miles),  luid  a  line  f rom  Phillippeville  to  O ran  (about  64|  miles) — was 
conceded  to  the  Piiris,  Lyons,  and  Mediterranean  Company  under  Imperial  decree 
diitud  lltti  June,  1803.  This  system  has  separate  accounts.  The  debt  in  relation 
to  the  Algcriiin  syntom  amounts  to  64,824,239  francs,  and  it  is  dependant  solely 
upon  the  special  receipts  of  this  system. 

MiLKAUB.— The  total  mileage  in  working,  at  31st  December,  1903,  was  9,8S& 
kiloni.'.  including  Rhone  to  Mont  Cents,  144  kilom.;  LaPlaine  to  Geneva,  16  kilom.; 
Algerian  railways,  51 S  kilom.;  total,  673  kilom. 

(/Ai>iTAL. — The  Hhare  capital  of  the  company  amounts  to  400,000.000  franes  in  600 
francs  shares,  on  which  dividend  at  11  per  cent,  per  annum  is  gniaranteed  by  the 
French  (Juverniiient  until  l!^14,  to  be  amortised  from  1907  to  1953.  Obligations.— 
Nominal  insueat  repayable  price.  6,600,220,250  francs,  realised  4,369,403,864  franes; 
remaining  In  circulation,  31st  December,  1903,  6,647,903,415  franes.  Annual 
charges  on  loans  on  profits  of  its  French  system  (deduction  being  made  for  the 
annuities  received  from  the  State)  184,165,505  francs.  At  the  close  of  1908  the 
company  had  expended  4,726,89.),622  francs  on  its  Continental  system,  and 
170,050,564  francs  on  Its  Algerian  system. 

The  gross  receipts  of  hOH  amounted  to  456,663,230  francs,  being  an  increase  of 
7,})77,202  francs  In  1902.  The  charges  for  loans  increased  910,371  francs  during 
the  same  period.  The  gross  receipts  from  1st  January,  1904,  to  29th  September, 
1904  (including  the  Algerian  system)  were  346,409,000  francs,  a  decrease  of 
4,6<;  1,000  francs. 

The  dividends  earned  by  this  company  have  in  the  past  exceeded  10  per  cent. 
per  nniiuiM.  those  fur  the  years  1895  and  lh96,  56  francs ;  1897,  56  francs;  18M,ft7 
francH:  1899  un<l  VMO,  58  francs;  1901,  1902,  and  1903,  55  francs  per  share  <m  the 
8(H).U0U  shares  in  circulation,  it  is  the  custom  with  this  company  to  pay  30  fnuios 
per  sliare  on  account  of  the  current  year's  income  on  1st  November,  and  the  balance 
on  1st  May  in  the  following  year. 


PAULISTA. 

(COMI'ANHIA  IWITLISTA  DR   YIAS  FERREAS  £   FLUOIAES.) 

Kormorly  the  Wostorn  Railway  of  SSo  Paulo  (Cia  Paulista  da  Estrada  de 

Ferro  do  Oestc  ) 

DIRECTORS: 

President -ANTONIO  DA  SILVA  PR  A  DO. 

J.  U.  do  Mello  e  Olivoiru.  I  Francisco  Antonio  dc  Souxa  Qneirox 

Antonio  do  L.Hoonla  Franco.  |  Conde  de  Prates. 

1>FFU  r.RS.—Sec.  A.   A.   Pinto:    Insj>ootor-GeneraK  M.   P.  T.  Neves;   Loco. 
Snpt..  V.  tie  Monlov.Hde :  Trartlc  Manager,  M.  F.  Mundt;  Eng.,  A.  Moreira. 

Oftioe5.— Silo  Paulo,  Brazil. 

lnov^rpi<r:itoil  by  imperial  decrees  of  Brazil:  .authorised  capital.  376,000  sliares 
of  'Ji»i^  miiri'is  each.  7.'.,0iK).tM>0  milreis.  at  exchange  i»4J.  per  milrels,  7,600,000/. 

all  callod  up. 
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Urn  Bb»  of  tte  OniVBahtai  PiudlaU  ito  ^as  Ferms  •  FlnoiMS,  which  extends 
fna  iBBiliahj  t»  rtiwlvidoi,  and  branches  at  Cordeiro  towards  the  Rirer  M oer 
,  ia  mmm  «f  ttM  few  inifortant  railways  in  Brasil  that  hare  been  eonstmcted 
I  witnovt  the  assistance  of  foreign  capital :  it  rans  throngfa 
t  pnidneing  districts  of  tlie  fertile  and  floarlshlng  Provineeof 
I  Vam  is  of  the  same  gange  as  that  of  the  San  Panio  Railway 
from  the  terminus  of  that  company — Jondiahy — it  is 
of  it,  and  its  principal  feeder;  it  hax,  nioreoTer,  n  thronsti  work- 
I  tint  company  tn  the  port  of  Santos.    The  present  net  roTenoe 
PtaaHata  eonsiderably  exceeds  7  per  cent,  on  the  paid-ap  capital, 
of  a  steady  increase  of  tralBc:  bat,  in  case  it  slwald  at 
/, tke  eompany  lias  the  privilege  accorded  to  it  by  the  Prorincial 
I  the  tariff^  so  as  to  yield  the  shareholders  a  minimnm  dirldend 
tka  paid-np  eapitel. 

aeqalRd  the  undertaking  of  the  Rio  Claro  San  Paulo,  a  narrow 

from  Slst  March,  1892.   The  connderation  was  fixed  at  2S,000L  in 

S.7M.00V.  in  S  per  cent,  bonds  of  lOOi.  each,  interest  payable  lat  April  and 

r,  by  the  British  Bank  of  South  America  Limited.  2a,  M ooneate  Street, 

KjC^  secured  by  a  first  charge  on  the  entire  property  of  the  Paulista 

r,  subject  oaly  as  to  the  PaulisU  Line  proper  to  19i(,UO0ir.  outstanding  of  a 

lonr  sfame  paid  olf.      The  principal  is  repayable  in  forty-one  years  by 

of  a  rinking  fund  <rf  1  per  cent,  per  annum  commenced  in  1897 ; 

ewstandiiy.  2.487.MNV. 

Trtal  extent  of  line,  1,029  kilometres,  of  which  279  kilometres  are  of  broad  gauge. 

Bmin  fund,  70QL000  ■sllreis,  at  exchange  2W.  per  milreis.  lOfiOOI. 

JhTTbmMDB. — Since  the  opening  of  the  line,  diridends  hare  been  earned  as  follow: 
Rr  1884,  9-15  percent.:  1S8S.  ll}  per  cent.;  188S,  9|  |>er  cent.:  1887. 11|  per  cent., 
IML  12  [cr  ccnt4  lt>89,  1»  per  cent4  1S90,  27  per  cent.:  1891, 18  per  cent;  1892, 
t  per  cent.:  1M3;.  8  per  cent4  1894. 12  per  cent.:  1895.  U  per  cent.:  1896,  li  per  cent.: 
WU  10  per  ccBt^  1898.  T|  per  cent. ;  1899  and  1900,  10  per  cent. ;  1901  and  1902. 12 
percent.;  1988, 10  per  cent. 


FDULEUS,  ATHEHS,  AMD  FEL0F0HHESU8. 

(PlKEE  -ATHkXE.'* — PeLOPOSESS) 

DIRECTORS: 

President— M.  P.  SC0U3ES.  Athens. 

Vice-President— M.  F.  Serpieri.  Athens. 

II.  L  Valaoritbc.  M.  A.  Simopoolos. 

M.  A,  I>ick*on.  M.  G.  Streli. 

M.  N.  Caloireropou-os.  M.  E  Franjriuades. 
M.  M.  Camarss. 

OFFICERS.— Sec..  G.  J.  Lom^arrfos ;  General  Manager.  J.  G.  Ooumas ;  Chief 
E^..  Michel  Joannide^:  Chief  Loco.  Supt..  A.  .\^hathoc!es:  Traffic  Manager. 
5.  Roque:  Storekeeper.  T.  Damber?:?:  Accoantant.  A.  A.  Zalappas:  London 
Jbcents.  Me»r».  Rodocanachi.  Sons  A  Co..  Pa  merstcn  House,  Old  Broad  Street, 

e:c. 

Office — Rne  Themistocle  6.  Athens. 

Lonicn  Agents.  Messrs.  R.  Raphael  k  Sons.  25.  Thro^pnorton  Street,  E.C. 

F-.rTtte*i  in  1SS2  to  acquire  a  concession  from  the  Greek  Government  for  99  years 
fram  Jc^Iy  24tb.  lS8i.     The  Govemment  jrrant  a  *ubventi..»n  «'f  6.100.000  francs. 

T-e  line  is  made  ap  of  tiie  following  sections:—  Piree.  Patra*.  Pyrgos,  Olympic. 
Karxssila.  CyKene.  Cyilenebain*,  torinthe,  Nauplie.  MyM,  453  milometres;  Myli, 
Cjilamata.  Megalopolis.  IS4  mi'.omet7e:»:  Pyrgos.  Kypaussia.  Meligala.  95  milome- 
trei:  anJ  Diacoftu.  Kalavuta.  22  m:.ome:res;  total  755  kilometres. 

Capital. — The  capital  is  1'2.(KK*.C00  drachmas,  in  addition  to  which  rarions bonds 
kare  te^n  issue-i. 

RETtyrE--  The  ffro«s  receipts  for  the  *ix  months  ended  Slst  July.  1904.  were 
2.*24.^27  drachmas  against  '2.7>3.l:io  draciimas  for  the  corresponding  period  of  19012. 
The  Jast  rerort  and  account"*  :s-ue<l  are  for  the  year  1903,  when  the  profit  and 
kws  icooani  showed  a  c^eo.i:  >  alance  of  6.Vo.797  drachmas.  After  deducting  prior 
charges  there  was  a  sum  su!!:cieM  to  pay  a  dividend  cf  3  drachmas  per  share,  and 
leave  a  balance  of  59.109  drachmas. 
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RIO  CLARO  SAO  PAULO  LIBHTED. 
DIRECTORS: 
Chairman— 3  C.  CARRINGTON,  Esq.,  2a,  Moorgate  Street,  E.C. 
1  r>.  M.  Fox,  Esq.,  Broad  Street  House,    2  M.  G.  Megaw,  Esq.,  36.  Lime  Street, 

Old  Broad  Street.  E.C.  E.C. 

4  Sir    E.    H.    Galsworthy,    26,    Sussex 

Place,  Regent's  Park,  N.W. 

Retire  in  rotation. 

OFFICER.— Sec.,  G   W.  Cattley,  62  and  63,  Cornhill,  London,  E.C. 

Registered  22nd  June,  1889,  to  purchase,  construct,  and  worlc  certain  completed 
and  projected  railways,  belonging  to  a  Brazilian  company.  The  railways  constructed 
and  in  operation  were  264  kilometres  (164  miles)  in  length,  having  been  constructed 
under  a  concession  granted  by  the  national  government;  an  extension  of  the  main 
line,  and  two  branches  (altogether  131  miles)  were  constructed  under  concessions 
granted  by  the  provincial  Government  of  SSo  Paulo,  which  include  powers  to  make 
further  very  considerable  extensions.  The  main  line  concession  was  granted  in  1880 
for  50  years,  during  which  period  no  other  railway  can  be  constructed  in  the  same 
direction  within  30  kilometres  on  each  side  of  it ;  no  monetary  guarantee  was  given. 
The  line  was  completed  in  1887,  and  the  government  has  the  right  of  purchase  any 
time  after  15  years  from  the  opening,  at  a  price  to  be  decided  by  arbitration,  but 
taking  into  consideration  not  only  the  value  of  the  works  in  the  state  in  which  they 
may  be,  without  reference  to  original  cost,  but  also  the  net  revenue  of  the  line 
during  the  preceding  five  years.  In  no  case,  however,  is  the  price  of  redemption  to 
exceed  a  sum,  the  interest  of  which,  at  6  per  cent.,  is  equivalent  to  the  average  net 
revenue  of  the  preceding  five  years.  Should  the  government  not  avail  Itself  oiF  the 
right  to  purchase,  then,  at  the  termination  of  the  50  years'  concession,  the  company 
is  to  continue  in  the  possession  and  enjoyment  of  the  railway,  subject  to  the  pay- 
ment of  a  sum  to  be  fixed  by  the  government  as  compensation  for  waste  or  national 
lands  conceded  free  of  cost.  The  provincial  government  concessions  for  the  exten- 
sions are  granted,  under  certain  conditions,  for  50  years,  from  1887  and  1888,  with  a 
privileged  zone  of  30  kilometres  on  each  side ;  no  monetary  guarani  ee  wan  given, 
and  the  government  reserved  the  option  of  purchase  under  terms  similar  to  those 
for  the  main  line.  The  tariff  is  subject  to  revision  every  five  years,  and  if  the  net 
revenue  should  exceed  12  per  cent,  on  the  capital  expended,  as  recognised  by  the 
government,  one-half  the  excess,  after  an  allowance  for  reserve,  is  to  be  applied  to 
reduction  of  the  tariff.  Capital,  750,000/.,  in  shares  of  10/.  (part  of  850,0001.  author- 
ised), and  600.000/.  5  per  cent,  debenture  stock,  issued,  at  102  per  cent.  Interest 
payable  Int  January  and  Ist  July,  but  the  principal  is  only  repayable  at  par  in  the 
event  of  the  national  government  exercising  the  right  of  purchase.  The  financial 
year  ends  at  :^lst  March.  For  half-year  ended  31st  March,  1890,  the  ordinary 
dividend  was  6  per  cent,  per  annum;  for  year  ended  31st  March,  1891,  8^  |)ercent.; 
or  1891-92,  7;  for  1892-93,  15;  for  1898-94,  17;  and  for  each  of  the  ten  years  to 
1803-1904,  14.     Reserve  fund,  6,518/. 

The  properties  of  this  company  were  transferred  as  from  31st  March,  1892,  to  the 
Western  of  San  Paulo  (the  Paulista  Company).  The  purchase  consideration  was 
fixed  at  25,000/.  in  cash  and  2,750,000/.  in  5  per  cent,  bonds  of  1001.  each  of  the 
Western,  secured  by  a  first  charge  on  the  properties  owned  by  both  companies; 
repayable  bv  drawings  at  par  over  a  period  uf  36  years,  commencing  in  1897, 238,8001. 
being  already  redeemed.  Funds  received  in  repayment  of  bonds  are  invested.  .The 
company  remains  as  hitherto,  deriving  its  income  from  the  interest  on  the  Paulista 
bonds  and  investments,  and  thereout  paying  tiie  interest  on  its  debenture  stock  and 
dividends  to  its  shareholders. 

Directors'  Qualification — 100  shares. 


ROTAL  PORTUQUESE. 

COUNCIL: 

•President— M.VICTORIUS  VAZ.  Paris. 

♦Vice-Presidents— M.  KIRGALL,  Paris,  and  M.  ALV.ES  DE  8A. 


M.  J.  M.  Arroyo. 
*M.  Raoul  Bay  art. 
*M.  Marins  Bo. 

M.  Antonio  Costello  Branco 
*VI.  Heinrich  Daetuihardt. 
*M.  Louis  Dorizon 
*M.  Paul  Leroy  Beaulieu. 
*M.  Louis  Homme. 

M.  Jorge-Jose  de  Mello. 

*  Members  of  Committee  in  Paris. 


M.  E.  Navarro. 

M.  Paes  <le  Villas,  Boas. 

M.  J.  Patrone. 

M.  Reis-Torgal. 
*M.  Albert  de  Richemont. 
*M.  Alexis  Rostaud. 
*M.  de  Sousa  BrandSo. 

M.  M.  F.  Vargas. 


BOfTAL  FOIITCG17K8B — ^BOYAI.  SABDIKIiLN.  509 


1,  P«dio  Diniz.  Gare  Ccotrale  Bocio,  UsiMm:  8n. 
98,  Bve  de  Chitcandnn,  Paris;  Man.  Director,  Paal 
Mas.  Diraetor,  A.  L.  S.  de  Carralh's  Lisbon ;  Accoantant, 
nvire,  Oara  Central.  Lisbon;  Chief  Enp.,  J.  F.  Mesqnita.  Lisbon; 
P.  GmHv,  Lisbon;  Chief  of  Statisdcsl  Department,  A.  Penligio, 
;  A.  Fksehini,  Lisbon. 

Piliilii  dne  Socio,  Lisbon,  and  28,  Rne  de  Chiteuidan.  Paris. 


of  tids  nndertakin^  consists  of  SS,000.0(M^r..  in  shares  of  SOQ/^.  each; 
K*t^.  of  first  obligations  of  50Q^-.  gold  or  400  marlcs  gold,  eacli,  of  Tarying 
«  ;  a^  tnj*ijm^.  of  second  obligations  of  SOOfr.  gold  or  400  marks  gold. 


I  tlie  whole  of  the  northern  half  of  Portogal,  trsTerring 
to  Oporto,  and  also  from  Lisbon  to  Abrantes,  whence  the  line 
■thward  to  Gnarda,  and  sdvth-east  to  Badt^x.  A  line  was  opened  ISth 
ly,  1901.  from  Setil  to  Voidas  Novas.  Tlie  traffic  receipts  for  the  year  190t 
•ed  to #ajKlL487  TCI  reis,  to  mhlch  has  to  be  added  the  gnarantee  from  the 
1996.  m  407  reis).  Ae.,  making  a  total  rerenne  of  #S,649:«li  1  7  reis  (H)nal 
m.  LSM,13S^.)  The  expenses  were  #2,90«:f  «9  402  reis  (cqnal  to  about 
LX  tkns  giving  a  net  balance,  after  deducting  Portuirnese  taxes,  of  99,9SC:59t 
i^  (n^Ml  to  about  735,900^.)  After  payment  of  interest  charges,  makii^  add!- 
» igaeiic,  dpc^  tboe  was  a  disposable  balance  of  #M9:1€1  107  rris,  or  about 
li^  which  pendtted  of  the  distribution  of  4  marks,  <»r  5  francs,  on  the  9  par 
tnck ;  a  asarks  33pl,  or  6  francs  66  cents  on  the  4  per  cent,  stock ;  and  9 
,  «r  7  francs  £0  cents  on  the  4|  per  cent  stock. 


are  made  in  London  by  Messrs.  Glyn.  Mills,  Cnrrie,  A  Co.,  97, 
E.C.,  at  the  current  Paris  exchange. 


ROTAL  SARDINIAN. 
COUNCIL  OF  ADMINISTRATION: 

t— Marquis  CsTslier  STEFANO  DI  VILLAHERMOSA,  Cagliari, 

Sardinia. 

Tice-President— AdTocate  CARLO  SEGRE.  Rome. 

Charles  Kercy,  Es<|.  I  F.  G.  Whit  wham.  Esq.,  Resident  Director 

er  B.  Bca»so.  |      in  London. 

ICERS. — General  Manager.  Advocate  Cario  Scgr^,  Rome;  Chief  Aoeonn- 
rittiorjo  Imperatori.  Rome:  General  Traffic  Maua^r.  Cavalier  Alberto 
ni.  Cajilisri ;  Auditors.  Cavalier  S.  Fadda,  Cavalier  I.  De  Benedetii,  and 
ex-  L.  Bonghi.  Rome. 

6ce*—  In  Rome.  Corso  Umherto  lo.,  Na  151. 

ndon  Affent* — C.  de  Tivoli  and  F.  G.  Whiiwham.  81.  Copthall  Avenue.  E.C. 

nsnteed  f'v  the  It  ilian  Guveniiuent  hy  a  convention,  particulars  of  wiiich  will 
ad  bel'»w  A  SociV/*  Anonfmt:  the  liability  of  shareholders  is  limited  to  the 
1  ff  their  share*-. 

objects  of  this  company  are  to  connect  the  three  ports  of  Sardinia,  Cagliari  in 
ith.  Terra3)'-«va  in  the  n'»rth-ea*t.  and  Porto  Torres  in  the  north,  and  also  to 
ict  a  branch  into  the  mineral  districts,  of  which  the  town  of  Iglesias  is  the 
eotre:  tb€>e  are  the  trunk  Iine>  of  the  i^^land.  Branches  may  subsequently 
le  in  such  lirections  as  may  be  a-.i>-isali]e.  subject  to  satisfactory  arrangements 
he  Italiaii  G««vemment. 

he  convention,  which  became  I.^w  in  1877.  the  company  received  from 
It  in  th.^t  year  a  fixed  allowance  of  6.<XM>/r.  per  kilo,  for  working  expenses, 
SO^'/r.  net  p»er  kilo,  on  al.  the  lines,  old  and  new,  and  on  the  completion  of  the 
les  the  cied  sura  of  6.0<>0''r.  for  w^rkin^'  expenses  increased  to  7,000rt^.  per  kilo. 

n^  ttie  year  188*2  the  Itari.in  Government  ordered  the  extension  of  the  line 
erraiiov.-t  to  the  ijolf.-  dcirli  .\ranci.  The  Government  guarantee  was  increased 
ride  the  interest  up<.»n  the  fur'.her  capital  issued  for  this  extension.  This 
ion  line,  about  23  kilos.,  was  opened  for  traffic  on  1st  July,  1883. 

LAGE. — Lencrth<f '.inesi.peii  and  working,  first  period,  1H7  kilos.:  second  period, 

OS.:  total  length  of  lines.  includiigAranci  Extension,  41Si  kilos,  (or  about  259 

The  total  guarantee  per  annum  on  the  mileage  amounts  to  about  €,122,0IMl/y>. 
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Capital. 

90,000  8  percent.  obii;;ation8,  series  **A**  and  ^M."  of  20/.  each,  redeemable  at 

par  by  annaal  drawings  within  90  yearn  after  date  of  issue. 
10,947  Ohligationv  already  redeemed. 


79,008  Obli^^ations  outstHU'lini;  1st  January,  ISOO.    DraMm  in  1904,  515. 

191, 16i; — 160,000  8  per  cent,  obligations  of  500/r.  each,  issued  in  1879,  and  10^000 
8  pf  r  cent,  oblii^'utions  of  500/r.  each,  issued  in  1882,  for  the  constractlon 
of  the  lines  of  the  second  period,  and  redeemable  at  par  by  annaal  draw- 
iui^s  within  95  years  from  dates  of  itsue :  21.165  also  iHSU<Ml  in  1882,  for Uie 
ci^nstruction  of  the  extension  to  the  Golfo  de;fli  Aranci. 

Already  redeemed.  11.809;  obligations  outttunding  Ist  January,  1904t 
179,306.     Drawn  in  1904,  782. 

60,(H)0  5  |>cr  cent,  preference  shares  of  10/.  each'^already  redeemed  at  1st  January, 
1904,  1,060.     Drawn  in  Decemi>er,  1904, 180. 

40,000  Ordinary  hhnres  of  lOf.  each— already  redeemed  at  1st  January,  1904, 1,040. 
Drawn  in  December,  1904,  90. 

It  is  stated  that  the  guarantee  practicMlly  eiiHuresminimum  net  dividends  of  S  per 
4:ent.  i>er  annum  on  both  preference  and  ordinary  shares. 

After  payment  of  0  per  cent,  per  annum  on  l^oth  the  preference  and  ordinary 
shares  all  further  dividends  are  divided  between  them  pt'O  rata. 

The  oblii^atioiis  are  redeemable  by  annual  drawings,  at  par,  by  meant  of  an 
accumulative  sinking  fund  of  1  lire  HOtf.)  per  obligation.  The  interest  on  these  ii 
payable  half-yearly,  the  "A**  and  **  C  *  obligations  on  1st  April  and  1st  Ckrtober, 
and  **  H  "  1st  January  and  Ist  July. 

riie  "A,"  "I),''  and  "C*  bonds  constitute  the  first  charge  on  the  company's 
receipts  after  payment  of  working  expenses;  while  the  preference  shares  are  the 
second  charge. 

DlvldendH  of  0  per  cent,  on  both  ordinary  and  preference  shares  are  paid  half- 
yearly  on  1st  January  and  Ist  July,  that  is  to  say,  2|  )>er  cent,  for  each  half-year, 
leaving  the  hurplus  profits,  if  any,  to  be  divided  as  further  dividend  on  the  sharea,  by 
resolution  of  the  g«Mieral  meeting  of  shareholders,  after  the  examination  and  approval 
(if  the  yearly  rejiort  and  accounts,  and  are  paid  with  the  coupon  due  on  Itt  Jnly 
following;  the  amount  due  on  the  certlticates  of  drawn  shares  is  also  paid  at  the 
hanie  time. 

The  f  till  dividend.  0  per  cent.,  on  all  the  60.000  preference  shares,  and  on  all  the 
40.000  ordinary  shares,  lias  been  paid  for  the  years  1882, 1883,  1884. 1885, 1886,  and 
]HH7.  Ill  IHHH.  18K9,  and  1890  the  dividend  was  5.)  per  cent.:  in  1891  and  1892,  0  per 
cent.;  in  IHIW,  Of  per  ciit.;  and  in  1«94,  1890,  I8H6,  IH97.  1898,  1899,  6  per  cent.,  hi 
1900,  190],  1902,  and  19():{,  0|  jier  cent.,  and  on  account  of  1904,21  per  cent,  was 
paid  on  both  clasMes  in  July. 

The  various  sliares  and  obligations  of  the  company  are  officially  quoted  on  the 
JjOiKlon  Stock  Kxchange,  and  the  report  is  issued  in  English. 

.Vccoiinis  are  made  up  once  a  year,  and  submitted  to  annual  meeting  in  Komet 
ill  .March. 


SALVADOR. 

DIKECTOKS: 
Chairman  -C.  t}.  8.  GL'THUiK,  Esq. 


M.  J.  Kelly,  Esq.,  Managing 

Director. 
M.  Vlcoq. 


W.  MacAndrew,  Esq. 

('.  Laudour,  Esq. 

Ij.  Hander.s,  Hamburg. 

OFFICER— Secretary,  F.  C.  Tillbrook, 

onicc— 7  and  8,  Idol  Lane,  E.C. 

Ite;.Mst(r<'d  7th  Au;;ust,  1890,  to  acquire  a  concession  granted  by  the  Repablioof 
Salvador.  On  Ktli  February,  1S99,  a  contract  was  entered  into  between  the 
<iovernin<-nt  and  .Mr.  .M.  J.  Kelly,  representing  tlie  Central  American  Puhlle 
Works  (Joinpany  (Hjtproved  by  Congress  in  March,  1899),  of  which  the  followinf 
were  the  principal  provisions  : — (1)  The  company  was  to  hand  over  to  the  Salvador 
Oorernmcnt  for  cancellation  the  outstanding  1889  und  1892  t)onda  (iu  round  Agum 
720,000/.}  within  six  months  from  the  date  of  ratification  of  the  contract  by 
<;ongress.     The  company  might,  however,  leave  outstanding  60,000/,  of  the  bondt 
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if  they  could  not  make  delivery  of  the  whole  of  them,  bat  on  these  they  were  to 
pay  on  their  own  account  the  same  interest  (6  per  cent  )  and  amortlaation  (2  per 
cent.)  as  the  Government  was  under  obligation  to  do.  (2)  The  Government  was  to 
pay  the  company  for  18  years  from  1st  January,  1899,  a  fixed  annual  subsidy  of 
24,000/.  in  lieu  of  the  previoas  guarantee,  and  to  hand  over  all  the  railways  free  of 
charge.    The  subsidy  was  to  be  secured  on  15  per  cent,  of  the  import  duties. 

The  company  engaged  themselves  to  complete  the  line  to  the  capital  by  80th 
June,  1900. 

In  April,  1899,  an  agreement  was  entered  into  between  the  Council  acting  in 
conjunction  with  the  committee  of  1889  bondholders  and  the  Central  American 
Public  Works  Company  for  the  transfer  to  the  Salvador  Railway  Company  of  the 
railways  and  concessions  held  by  the  Works  Company,  including  the  subskiy  * 
payable  under  the  contract  of  8th  February,  1899. 

The  railway  company  to  issue :— (1)  Prior  lien  debentures  to  the  amount  of 
163,000^.,  forming  part  of  a  total  authorised  issue  of  250,0n0(.,  and  bearing  6  per 
cent,  interest  and  1  per  cent,  accumulative  sinking  fund,  to  be  applied  by  purchase 
or  drawings  at  par.  Such  issue  to  be  for  the  purpose  of  providing  the  funds  for 
the  completion  of  the  railway,  repairs,  working  capital,  and  expenses.  (3)  Five 
per  cent,  mortgage  debentures  to  the  amount  of  660,0002.,  to  provide  for  the  can- 
cellation of  the  outstanding  bonds  of  the  1889  and  1892  loans,  the  debentures  ot  the 
Public  Works  Company  (16u,0002.),  and  other  claims.  These  debentures  to  be 
redeemable  by  an  accumulative  sinking  fund  of  1  per  cent,  per  annum,  oommeacing 
from  the  16th  of  August,  1906,  to  be  applied  by  purchases  <Nr  drawings,  at  the  prtee 
in  the  case  of  drawings  of  108/.  for  each  100/.  of  dtbenturcs.  The  holders  of  the 
1889  bonds  to  receive,  in  respect  of  each  1001.  bonds,  1002.  in  mortgage  debentures 
of  the  railway  company,  bearing  interest  from  15th  August,  1899.  The  1889  bonds 
to  be  deposited  with  the  Council  against  the  issue  ot  negotiable  receipts,  with  two 
coupons  of  21. 10s.  each  attached,  payable  out  of  the  first  two.  Instalments  of  the 
subsidy  in  lespect  of  the  caupons  on  each  bond  of  100/.  due  16th  February  ana 
15th  August,  1899. 

This  arrangement  was  accepted  by  the  holders  of  the  bonds  of  the  1889  and  1893 
loans,  by  the  holders  of  the  debentures  of  the  Public  Works  Company,  and  was 
duly  carried  into  eftect. 

The  line  is  about  100  miles  in  length,  all  in  operation. 

Capital. 

The  total  capital  issued  amounts  to  1,403,600/.,  consisting  of  250,000/.  in  ordinary 
shares  of  10/.,  250,00u/.  in  G  per  cent,  preference  shares,  and  there  are  debentures  as 
set  out  above. 

Revenue  and  Expenditurb. 

For  1899-1900  the  net  income  from  all  sources  fell  short  3,098/.  of  the  amount 
required  to  meet  debenture  interest ;  in  190O-1  the  debit  was  increased  to  10,968/. ; 
in  1901-2  to  1G,868/.;  in  1902-3  to  17,761/.  For  1902-3  the  gross  receipts,  exclusive  of 
the  Guvernment  subsidy,  amounted  to  52,04H.  as  against  42,195/.  in  1901-2,  and  the 
working  expenses  were  reduced  from  71  to  64f  per  cent,  of  the  gross  earnings. 

MiSC'ELLANEOnS. 

The  interest  on  the  debentures  is  being  regularly  met. 

The  highest  price  of  the  5  per  cent,  mortgage  debentures  in  1904  was  60,  and  the 
lowest  54^. 
Transfer  fee,  common ;  fee,  2s.  6d.  per  deed  for  shares,  and  2s.  M,  per  debenture. 

SAN  PAULO  LIMITED. 

DIRECTORS : 

Chiiirmjin— M.  G.  MEGAW,  Esq.,  36,  Lime  Street,  E.C. 

Sir    Edwin    11.    Galsworthy,    Knt..  26,  ,  Right  lion.  Lord  Balfour   of  Burleigh, 

Sussex  Place,  Regent's  Park,  N.W.  K.T.,  47,  Cadogau  Square,  S.W. 

Lieut.-Col.  Sir  (ierard  Smith,  K.C.M.G.,     W.  J.  Hammond,  Esq.,  M.lnst.C.E.,  The 
UoUord  Huu.se,  B^ldock,  Herts.  Grange,  Knockholt,  Sevenoaks,  Kent. 

Oue-third  retire  in  April  of  each  year.    All  eligible  for  re-election. 

OFFICERS.— Sec,  \Vm.  H.  Moxey  ;  Supt.,  Wm.  Speers,  Sflo  Paulo;  Con.  Eng., 
D.  M.  Fox,  .M.lnst.C.E.,  Brond  Street  House,  E.C:  Res.  Eng.,  W.  J.  Sheldon; 
I»cu.  Sui)t.,  John  Harrison,  Lapa;  Auditors,  Price,  Waterhouse  A  Co.,  Benjamin 
Glasgow,  and  C.  A.  Clulow;  Solicitor,  F.  N.  Chappie,  18,  Bishopsgate  Street,  £.C.; 
Bankers,  N.  M.  Rothschild  and  Sons,  New  Court.  St.  Swithin's  Lane,  E.C. 

Offices — lll.Gresham  House,  Old  Broad  Street, London,  E.C. 
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SAN   PAULO  LIMITED. 


Furmcd  under  decree  of  the  Emperor  of  Brazil  and  laws  of  tho  Imperial  Brasilian 
and  San  Paulo  ProTincial  Legislatures,  and  incorporated  nnder  the  Joint  Stock 
Companies  Acts,  1856  and  1857,  and  re-registered  in  1903  under  the  CompaniM 
Acts,  1862-1900,  to  construct  and  work  a  railway  from  Santos  to  Jundiahy,  in  the 
proYince  of  San  Paulo. 

Bkagantina.— 82  milesof  metre  ffauge,  with  branches  from  the  Campo  Limpo 
station  of  the  San  Paulo.  Purchased  by  the  San  Paulo  on  the  2lst  Angu^i  1^^^ 
at  a  cost  of  115,000/.  The  following  resolution  affecting  the  guarantee  was  paraed- 
20th  November,  1889,  confirmed  6th  December,  1889,  and  subsequently  carried  into 
effect,  viz.: — '*  That  the  buard  be,  and  they  are  hereby  authorised  to  exercise  the 
option  given  to  the  company  by  article  25  of  the  original  concession  from  the  Imperial 
Govrrnnient  of  Brazil  to  the  company,  authorised  by  Imperial  decree.  No.  1759,  of 
2r>th  April,  1S56,  of  renouncing  the  guarantee  by  the  said  Government  and  by 
the  rrovincinl  Government  of  San  Paulo  of  a  7  per  cent,  dividend  upon  the 
authorised  capital  of  the  company,  either  unconditionally  or  on  such  terms  and 
conditions  as  the  board  shall  agree  to  with  the  Government,  and  to  make  all  pay- 
ments, and  do  all  other  acts  which  may  l)e  necessary  or  expedient  for  the  purpose 
of  carrying  the  said  renunciation  into  effect  " 

P'or  details  of  the  original  agreement  with  tho  Brazilian  Goyemment,  see  the 
Manual  for  1904,  page  484. 

On  17th  July,  1895,  a  new  contract  with  the  Government  was  signed,  the  more 
important  parti  of  which  contract  arc* — The  company  undertakes   to  construct 
within  the  period  of  four  years  from  this  date  their  second  line  in  duplication  of 
the  ])resent  one,  and  of  the  same  gauge,  also  to  construct  a  new  passenger  statkoi 
at  San  Paulo,  and  to  make  improvements  of  stations  at  several  points  on  the  line; 
the  now  line  to  be  constructed  at  a  cost  not  exceeding  2,900,000/.  The  right  of  th» 
Government  to  purchase  the  company's  lines  (on  payment  of  such  an  amount  of 
Government  stock  as  will  give  an  income  equal  to  the  average  net  income  of  the 
previous  live  years,  provided  such  revenue  be  not  less  than  7  per  cent.)  is  further 
extended  30  years,  viz.,  to  1927.    Under  the  new  concession  it  is  also  provided  that 
not  only  the  cost  of  the  new  works  but  also  all  expenditure  made  on  capital  account, 
since  1st  January,  1892,  and  all  expenditure  to  be  hereafter  made  on  the  same  account 
are  to  be  added  to  the  construction  capital  of  the  company.    Additional  rights  are 
given  to  modify  the  tariffs  to  meet  the  fall  in  exchange. 

Capital. — ;)Otli  June,  1904.  The  expenditure  on  this  account  amounted  to 
6,4(>9,947/.  (including  651.590/.  for  guaranteed  interest  during  construction  to  3Iit 
December,  1869),  the  receipts  having  been  as  under:  — 

Ordinary  stock  (orieinally  20/.  shares) £8,000,000 

Preference  stock  (originally  10/.  sliares)  non-cumulative 1,000,000 

Debenture  stock  at  5^  per  cent 750,000 

Debenture  stock  at  5  percent 350,000 

Del)enture  stock  at  4  per  cent 1,000,000 

Premiums  on  stock  issued  and  other  receipts 840,779 

Debit  balance 129,168- 


KecEIITS   and   ExPKKDITL'ltE. 


£6,840,779 


The  railwav  is  largely  dependent  for  its  revenue  upon  the  size  of  the  coffee  crop 
In  the  year  1908,  it  carried  47.%l!)3tons  of  coffee,  as  against  522,898  tons  in  190^ 
The  receipts  and  expenditure  have  been  as  follows: — 


Ywir 


1894 
18951 
18961 
18971 
1898 
1899 


KeotiptH. 
(MllrclK.) 


Its. 
14,308:238 
17,914:692 
20,098:012 
21,636:819 
]9,iK)3:328 
19,920:055 


Expenditure 

in 

Brazil. 

Rs. 

5,756:411 

8,298:691 

9,973:518 

10,799:0:il 

10,952:987 

10,412:752 


Net 
Receipts. 
(Milreis.) 


R$. 
8,546:826 
9,616:001 
10,119:499 
10.P37:787 
8,950:841 
9,607:802 


Vear. 


1900 
1901 
1902 
19081 
^*1904! 


GroH8 
Recfipt:*. 
iMilreiB.) 

20,122:024 
25.26t*:897 
24,063:047 
21,915:825 
7,587:209 


,  Expenditure 
iu 
Brazil. 


Rs. 

9,166:098 
11,260:087 
11,547:5(K) 
11,032:595 

4,492:629 


Net 
Secfiipta. 
(Milxeis.) 


Rs. 

10,955:936 
14,008:809 
12,515:546 
10,888:339 
8,044:579 


Dividends.— For  the  year  1903  the  dividend  was  12  per  cent.;  an  interim 
dividend  at  the  rate  of  10  per  cent,  per  annum,  with  a  bonus  of  1  per  cent.,  was 
declared  on  the  2nd  November,  1904,  on  account  of  the  balt'-yeur  ended  30th  June, 


*  Six  muuths  ended  30th  Jmie. 
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M.    Ite  ■■■■ifi  nte  of  «zciHuis«  for  the    half-year  was  UdL-lM;  against 
A-JSSfM-thocMrapMdiiig  period  of  190S. 

MrfBHM(lfr  Sin.  gaoye),  86^ ;  Bragaatina  aeetion  (1  neire  gaage) 

uai. 

in  Maj  and  NoTember,  to  receire  tlie  aeooonts  to  Slst 
>  Jnne  reeperfivnty. 

I  Totefor  each  liolding  of  not  Iom  Umui  SOT.  ocdinary  stoelE. 


8BB7IA. 

TOftSDfOTITCB,  Belgnule. 

Sorria  eommeneed  in  1881,  wlien  the  line  from  Belgrade 

Salonica  was  started,  Iteing  completed  in  18BC     There  are 

ef  railway.    New  lines  from  Belgrade  to  Yaldero, 

in  1904. 


BOBOCSABAHA. 

by  ttds  company  (now  smalramafed  with  the  Itnana  as 
y  Ttnana,  q.w,)  were  paid  off  in  October,  190S. 


Mjmi^^m^mM.  £^go  ITUAHA  (UMIAO  SOBOCABAHA  T  YTUAMAX 
is  faem  Mth  May,  189i,  the  Soroeabana  and  Itnana  railway  of  Brasil  were 
■igsmated.  The  paid-np  share  capiul  is  43,000,000  milrel*,  and  the  total 
hiisd  debt  Is  44.t8L000  mflrein.  The  railways  owned  are  1,137  kilometres  in 
imOL  The  net  receipts  for  1900  were  S,M4,931  milreis,  later  llgnm  have  not 
kaapnbUslwd.  There  were  190,0001.  of  6  per  cent,  first  mortgage  debentures  held 
itry.  and  at  a  pablic  meeting  held  on  18th  May,  1904,  the  Allowing 
were  naanimonsly  passed: — 

•^  That  this  gcoval  meeting  of  the  holders  of  the  6  per  cent,  first  mortgage 
dbcatnree  of  the  Itnana  raUway  approves  and  ratlfiee  the  arrangeosent 
between  the  Braxilien  gOTemment  and  the  GooncU  of  Foreign 
ffqmlhffliltrf,  aettaig  in  eonjaoction  with  the  Debenture  holders  Oommittea, 
for  the  payment  of  the  som  of  197,3081.  in  satisfaction  of  all  daims 
for  pcmidpal  and  interest  in  respect  <rf  tlie  149,4007.  drtientuies  deposited 
Witt  the  council,  riz.,  50  per  cent,  in  cash  end  the  ranainder  by  two 
instalments  of  39  per  cent,  each,  payable  on  or  b^ore  SOtb  July  and  SOlh 
October  next  respectlTely,  the  debentures  to  be  delivered  to  the  Brazilian 
goremmait  in  {sn^wrtion  ss  the  payments  are  made.'* 

••  That  this  meeting  hereby  sanctions  a  deduction  of  3|  per  cenL  on  the 
focc  ralue  of  the  debeotares  to  cover  the  costs,  charges,  and  expenditure  of 
the  eorporatioo  and  the  remuneration  of  the  agents  employed.** 

The  abore  arrangement,  after  allowing  for  the  dedactlon  for  expenses,  permits 
fa  fistribntion  of  138/.  10s.  in  respect  of  each  100/.  of  debentures  with  interest  in 
msc,  and  is  equivalent  to  a  retnm  of  the  principal  at  par  and  a  little  more  than 
interest  at  6  per  cenL  from  the  1st  January,  1900,  to  the  90th  April,  1904. 


SOUTH  AUSTBIAK. 

President'BARON  JEAN  DE  CHLUMECKT,  Vienna. 

Vice-President— COUXT  THEODORE  SZ^CHlSSYI,  Vienna. 

President  of  Paris  Board— BARON  ALPH0N3  VON  ROTHSCHILD. 

OFFICERS. — General  Msnager— Dr.   Alexander  Chevalier  de  Eger,  Vienna 

rafte  Manager,   E.   Casper:    Mecb.  Eng..  L.  A.  Goldsdorf;    Snpt.  of  Stores 

.  Schnler;  Goods  Traffic  Manager.  R.  Helm  bold.  ' 

Lcmdon  Agents— N.  M.  Rothschild  and  Sons.  New  Court,  St.  Swithin's  Lane 
€. 

This  important  undertaking  was  formerly  designated  as  the  South  Austrian 
id  Upper  Italian  Railway;  bat  after  the  Italian  portion  was  sold  te  the 
■lian  Government  the  title  wss  reduced  to  the  above  heading,  though  it  is  still 
pnlariy,  though  incorrectly,  called  the  "  Lombardo- Voietian.** 
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The  following  securities  of  the  company  are  <lealt  in  on  the  London  Stook 
Exchange: — 

S  per  cent  redeemable  obligstinns £68,169,890 

3  per  cent  redeemable  1969  obligations  (Series  X)     13,611,130 

The  dividends  on  the  ordinary  shares  ceased  In  1874,  when  a  dtvtd«nd  w«8 
declared  at  the  rate  of  7'oOfr.  per  share,  represented  by  coupon  No.  31.  Nodlri- 
dends  were  paid  for  years  1875,  1876,  1877.  1878,  1879,  and  1880.  On  1st  June, 
1882,  a  dividend  of  4fr.  per  share  was  paid  for  the  year  ended  31st  December,  1881 ; 
for  1882,  6/r.;  for  1883,  Sfr.;  for  1884,  7/r.;  for  1885,  5/r. ;  for  1886,  ]fr.;  for  1887, 
2fr.;  for  1888,  5/r.;  for  1889,  8/r.;  for  1890  and  1891,  4 /»•.;  for  1892,  8/V.;  for  189H 
and  1894,  ifr.;  for  1896,  Stfr.;  for  1806,  4>V.;  for  1897,  J^r.;  tor  1898, 1/r.;  for  1899, 
2/r.;  for  1900,  ^fr.;  nil  since. 

The  3  per  cent,  dividend  on  the  ob11gation8=ll^.  per  annum,  has  been  reduced  by 
agreement  to  IZfr.  per  aminm,  representing  a  deduction  of  80e.  for  the  Italian  tax, 
and  20c.  for  the  French  Bourse  tax,  and  an  additional  reduction  of  l/k*.  per  coupon 
to  meet  the  Austrian  tax. 

The  accounts  are  made  up  to  31fit  December,  and  the  statutory  meetings  held  in 
Vienna  not  later  than  May  in  the  following  year.  The  affairs  of  the  company  are 
administered  by  a  board  of  directors  at  Vienna,  and  a  committee  at  Paris. 


SOUTHERN  BRAZILIAN  RIO  GRANDE  DO  SUL  UMZTKD. 

DIRECTOUS : 
Chairman— G.  VCJ^  CHAUVIN,  Esq.,  12,  Queen  Anne's  Gate,  8.W. 


J.  D.  Alexander,  Esq.,  2,   St.   Helen's 

Place,  E.G. 
J.  J.  Cater,  Esq.,  27,  Clement's  I^ane,  E.G. 
J.  Gordon,  Ehq..  Didnearton,  57,  Frant 

Road,  Tunbridgc  Wells. 


M.  G.  Megaw,  Esq.,  M,  Lime  Street,  E.G. 
C.  Neate,  Efiq.,  M.InstC.E.,  14,  Viotoria 

Street,  8.W. 
W.    B.   Tum«r,   Esq.,   Ponsonby  Hall, 

Camforth. 


OFFICERS.-  Sec,  C.  A.  Sandon,  249,  Gresham  House,  London,  E.G.;  Con.  Eng., 
Charles  Neate,  14,  Victoria  Street,  Westminster,  S.W.;  Solicitors,  Bompas, 
Biftchoff,  Dodgson,  Coxe,  and  Bompas,  4,  Great  Whichester  Street,  E.G.;  Anditors, 
C.  F.  Kemp,  Sons,  and  Co.,  30,  Walbrook,  E.G.  In  Brszil — Gen.  Man.,  A.  Duprat, 
Rio  Grande  do  Sul;  Res.  Eng.,  Henrique  Giirsohing;  I^co.  Supt.,  T.  Spencer; 
Storekeeper,  L.  W.  Baiboza;  Traffic  Man.,  Alfrodo  Avila;  Acct.,  Charles 
Andrew ;  Cashier,  T.  Aroujo. 

Offices— 249,  Gresham  House,  E.G. 

Registered  23rd  December,  1880,  to  acquire  certain  concessions  granted  by  the 
Brnzlllan  Govoniment  in  reNpect  of  the  construction  and  working  of  a  railway, 
partly  constructed  by  the  French  company.  La  Compagnie  Imp^riale  da  Chemiu 
de  Fer  <le  Rio  Grande  do  Sul  (Br^sil).  The  line  was  opened  2nd  December,  1884. 
By  the  terms  of  the  concession  the  government  guarantees  for  thirty  years  from 
March.  1883,  7  per  cent,  per  annum  on  a  capital  of  ^.13,521,453  S'^  or 
l..'>21.163/.,  at  the  par  rate  of  exchange,  and  also  that  for  90  years  no  competing 
railway  shall  be  sanctioned  within  20  kilometres  of  either  side  of  the  rail- 
way without  the  consent  of  the  company.  For  three  years  from  Ist  Julv,  1898, 
the  ^^ovcrnnient  guarantee  was  paid  in  bonds  of  the  Brazilian  5  per  cent,  funding 
loan,  which  have  been  reaMsed  as  received.  Payment  of  the  guarantee  in  g^ld 
was  resumed  on  the  1st  July,  1901,  as  per  terms  of  the  funding  scheme.  The  right 
is  reserved  to  the  government  to  purchase  the  line  at  any  time  after  30  years  from 
its  completicm  at  a  price,  failing  agreement,  to  be  based  on  the  average  net  receipts 
of  the  previous  Ave  years ;  such  price  in  no  case  to  be  less  than  the  gnaranteed 
capital,  and  to  be  payable  in  government  obligations  of  the  public  debt  bearii^  6 
per  cent,  interest.  When  the  dividends  reach  8  per  cent,  per  annum,  one«hatf  of 
the  surplus  profits  is  to  be  paid  to  the  government  to  reimburse  any  eana  paid 
by  it  under  the  guarantee,  until  wholly  repaid,  after  which  such  parUcipaUon  Is  to 
cease,  and  the  whole  revenue  to  belong  to  the  company.  The  government  has  the 
right  to  reduce  the  fares  when  the  dividends  for  two  consecutive  years  exceed  IS 
per  cent,  per  annum.  Negotlntlous  for  the  purchase  of  the  railway  by  the  GoYem- 
mcnt  have  been  renewed,  and  an  agreement  is  understood  to  have  been  aniTedat 
by  which  the  Government  will  toke  over  the  railway  at  a  price  equal  to  about  IW. 
per  share.    Particulars  will  be  placed  before  the  shareholders  in  Jamiary. 
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Capitai^-~«00,0(K)I.  in  stutres  of  2M.,  and l,ed»,aail.  tee yerccht.  traedoeiHtble 
4ebentcire  stock;  interest  payable  Ist  AprtI  and  1st  Octa4>er.  DebentUM  «liMsk  -to 
the  amount  of  65,458/.  is  held  in  reserve,  to  be  exclianged  for  oatstandlng  •Ul^a- 
tions  of  the  French  company,  &c.  For  tJie  year  end<^  Slst  December,  188Z,  the 
dividend  was  6}  per  cent.;  18S8,  6;  1889,  4:  1890,1891,  18!9^  A|;  1^8,  t;  £891, -6; 
1895,  1896,  18»7,  5^;   1898  and  1899,  4;   1900,  4|;   1901,  1903,  and  1909,  C 

Miles  open.— 176,  equal  to  283  kilometres. 

Directors''  Qmilification — 25  shares,  held  for  six  months. 


ST.  QOTHARD. 

DIRECTORS : 

President— Df.  8T0PFEL. 

Vice-President— H.  DIETLER. 

OFFICERS.— Registrar,  F.  Biittler,  Lucerne;  Chief  Eng.,  R.  Salomon,  Lucerne; 
Chief  Inspector  of  Traffic,  Th.  Siegfried,  Lucerne;  Chief  of  Traction,  A.  Meyer, 
Lucerne:  Cliief-Inspector  of  the  Commercial  Service,  A.  Horter,  Lucerne;  Snpt.  of 
Stores,  J.  H.  Duttweiler,  Lucerne;  Chief  Accountant,  R.  Weibel,  Lucerne; 
Accounts  Reviser,  A.  Furrer,  Lucerne;  Bookkeeper,  A.Winlcleac,  Lacwne. 

OflSces — Council  of  Administration,  Lucerne. 

General  Offices  and  Board  of  Directors— l^ucenie* 

Interesting  details  regarding  the  «ftrly  financial  history  cf  this  tmiimy  will  be 
found  in  tlie  Manital  for  1904,  page  S4sl.  Tlie  <ip€niing  tif  the  privelpal  Une  toMc 
place  on  1st  June,  1882. 

The  mountain  lines  are — 

Erstfeld-Goeschenen 28*87  kilometres. 

Airolo-Biasca  t5'99         „ 

Gintuasco^ugaao  » • .*.,•>..•...•.....«...••««••    36*41         ^, 

Sum  total 100*87  kilometres. 

The  greatest  risings  on  these  lots  are  25,  26,  and  27  */•*{  the  radivi  oT  the 
smallest  curve  is  300  metres,  and  by  exception  only  280  metres. 

The  Gothard  Tunnel  and  the  lines  of  access,  Immensee-Brunnen,  FlUelen-Goes- 
chenen  and  Airolo-Giubiasco,  in  a  total  length  of  142  kilometres,  are  double  tracked. 

The  great  Gothard  Tunnel  forms,  with  the  exception  of  the  curve  at  the  entrance 
on  the  south  side,  a  straight  line,  14,997*90  metres  in  length;  the  northern  entrance 
at  Goeschcnen  is  1,109,  the  southern  1,145  metres  abov<e  the  sea;  almost  in  the 
middle  of  it  tlie  line  reaches  its  highest  point  at  1,154  metres  above  the  sea. 

The  tunnel  was  finished  at  the  end  of  December,  1881, 1-5  months  later  thm  Inid 
been  stipnlated.  The  tunnel  is  now  provided  with  a  double  track.  The  tetal  cost 
of  tlie  tunnel  line,  and  other  constructions  comprised,  amounted  to  66,600,00(1^. 

The  capital  of  the  company  Is  at  present  50,O<)0,000/r.  By  the  terms  x)f  the  con- 
cession none  of  the  subvention  capital  can  participate  in  the  net  profits  UAtiltfae 
share  capital  has  received  7  per  cent,  per  annum. 

Retbnub. — The  dividend  paid  in  1890  was  at  the  rate  of  6*6  per  cent.,  1891,  6  per 
cent.,  1892,  65  per  cent.,  1893, 7  per  cent.,  1894, 7  4  per  cent.,  1895,  7*4  per  cent.,  1896, 
6*8  per  cent.,  1897,  58  per  cent.,  1898,  6  per  cent.,  1899,  6  percent.,  1900,  and  etch 
year  since  6*8  per  cent,  per  annum  upon  tiie  capital  of  sliares. 


SWEDISH  CElfTRAL  LIHITBD. 

(FttOVI-LDDVlKA  JERNVAO). 

DIRECTORS: 

A.  Balfour,  Ksq.,  57i,  Old  Broad  Street, 

EC. 
II,  L.  Bischoffsheini,  Esq.,  31,  Throgmor- 

ton  Street,  E.C. 

OFFICERS.— Sec,  Willijini  B.  Peat.  3.  Lothbury,  E.C.;  Auditors,  Gane,  Jackson, 
Jeflerys,  WlUs,  &,  Co.,  6G,  Culemun  Street,  E.C;  Acting  Agent  iu  Sweden,  John 
John«)ii- 

Officer — :i,  I.,olhbury,  London,  E.C. 


F.  M.  S.  Cassel,  51,  South  Street,  Pork 

Lane,  W. 
C.     F.     Liljevalch,    jun.,     Stockholm, 

Sweden. 
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Incorporated  under  the  Limited  Liability  Act,  1862,  for  the  purpose  of  acqairinif 
a  concession  for  a  line  of  railway  from  Frevt  to  Ludvika,  a  distance  of  <I0{  Engllsli 
miles. 

The  line  was  opened  for  public  traffic — ^the  section  FrSvi-Llnde,  18  miles,  in 
September,  1871;  the  section  Linde-Kopparberg,  making  84  miles  in  the  whole,  in 
December,  1872;  and  the  line  throughout  its  entire  length  to  Ludvika,  in  October, 
1873. 

The  original  capital  authorised  and  created  was  660,000/,  but  in  1896  a  reconstruc- 
tion scheme  was  proposed  and  accepted.  For  brief  history  prior  to  reconstuction, 
see  the  Manual  for  1904,  page  847.  The  capital  authorised  under  the  reconstmction 
scheme  was — 

Ordinary  shares  of  10/.  each £165,000 

6  per  cent,  preference  stock 216,100 

4  percent,  perpetual  debenture  stock £323,831 

,y  „  ,,  unissued   ..» 1,169=  835,000 

£706,100 

The  interest  on  the  debenture  stock  is  payable  half-yearly  in  London  on  1st 
March  and  1st  September.  The  dividends  on  the  preference  stock  were,  for 
1889,2  percent.;  1890,  2^  percent.;  1891,  2|  percent.;  1892,2^  percent.;  1898, 
3  per  cent. ;  1894  ana  since,  5  per  cent. 

The  line  was  leased  to  the  Trafikaktieboaget  Grangesberg — Oxel5mind,  Stock- 
holm, for  a  period  of  50  years  from  Ist  January,  1900,  at  an  annual  rental  of  88,500/. 

The  rent,  with  other  receipts  for  the  year  1908,  amounted  to...    £84,024 
Revenue  expenditure 1,288 

Net  receipts £82,741 

Allowing  for  the  payment  of  debenture  interest  and  preference  dividend  and 
6  per  cent,  on  ordinary  shares,  11,2552.  was  carried  forward. 

Transfer  form,  ordinary;  fee,  2«.  6d.  per  deed;  stock  certificates  are  required  to 
accompany  transfers ;  transfer  communications  to  be  sent  to  the  secretary. 


SWISS  FEDERAL. 

President  of  Department— M.  WEISSENBACH,  Berne. 
Vice-President— M.  FLURV,  Berne. 

OFFICERS. — Gen.  Sec,  L.  Murset;  Comptroller  of  Expenditure,  E.  Znttel; 
Chief  Acct.,  S.  Mosimann;  Principal  Cashier,  Ch  Bessoo;  Statistics,  Th.  Stourbech; 
Chief  of  Passenerer  Dept.,  G.  Btinzli;  Chief  of  Merchandise  Dept ,  A.  Toggweiler: 
Traffic  Acct.,  F.  Leu;  Chief  Traffic  Supt.,  P.  Baldinger;  Chief  Telegraph  Insp., 
P.  Frei ;  Chief.  Eng.,  E.  Vogt ;  Chief  Mech.  Eng.,  R.  Weyermann ;  Chief  of  Stores, 
A.  de  Steiger. 

Address.— Office,  Federal  Railways,  Berne. 

All  the  railways  of  the  Swiss  Republic  are  owned  by  the  Federal  Government 
The  system  is  divided  into  four  urrondisements,  each  having  its  own  Departm«ital 
officers,  the  whole  being  controlled  by  a  central  department  at  Berne.  The  first 
arrondiscment  comprises  the  lines  from  Geneva  to  Lausanne,  Renens  to  Biel, 
Lnusaniie  to  Berne,  Palezieux  to  Lyss,  Lausanne  to  Brigue  and  other  shorter  lines 
making  up  a  total  of  685  kilometres.  The  second  arrondiscment  comprises  the  lines 
from  Bi^re  to  L'Isle,  Visp  to  Zcrmatt,  Berne  to  Basel.  Berne  to  Luzem,  Zollikofen  to 
Basel,  Biel  to  Oiten,  and  Luzern  to  Brienz  and  other  shorter  lines  making  a  total 
of  620  kilometres.  The  third  arrondisement  comprises  lines  from  Olten  to  Zurich, 
Hauptbahnof  and  then  to  Sargans  from  Wallisellen  to  Ziegelbrucke,  and  with  other 
lines,  totals  758  kilometres.  The  fourth  arrondisement  comprises  lines  from  Win* 
terthur  to  Rorschach  via  Wil  and  via  Romanshorn,  from  Romaoshom  to  Schaff- 
hausen  and  from  Rorschach  to  Chur,  the  total  being  418  kilometres.  The  total 
length  of  lines  is  therefore  2,482  kilometres.  The  total  capital  issued  in  connection 
vtrith  the  railways  at  8Ist  December,  1908,  was  1,075,152,100  francs.  The  total 
receipts  for  the  year  1908  were  111,162,816  francs,  and  the  expenses  were  72,848^405 
francs,  leaving  a  balance  of  revenue  on  working  of  38,318,911  francs.  The  net 
balance  was  1,030,681  francs. 
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TALTAL  LIMITEIX 

DIRECTORS: 

Chairman— Lient.-Golonel  Sir  GEORGE  ARCHIBALD  LEACH,  K.C.B.,  R.E., 
6,  Wetherby  Gardens,  South  Kensington,  S.W. 


Joseph   White  Todd,  Esq.,  S3,  Eaton 
Place,  S.W. 


William    Ritchie   Henderson,    Esq.,    8, 

Fenwick  Street,  Liverpool. 
Charles    Woodbyne    Parish,    Esq.,   68, 

Ennismore  Gardens,  S.W. 

OFFICERS— Sec.,  H.  M.  Greenwood,  68,  New  Broad  Street,  E.G.;  Geo.  Man., 
Edmund  Batten  Forbes,  M.  Inst.  C.E.,  Taltal;  Loco.  Sapt,  David  E.  Stirling, 
Taltal;  Acct.,  James  Fllnd,  Taltal ;  Con.  Engs.,  Livesey,  Son,  and  Hendenoo^ 
Auditors,  Deloitte,  Dever,  Griffiths  A  Co. 

Offices— 68,  New  Broad  Street,  E.C. 

Registered  3rd  June,  1881,  to  acquire  a  concession  granted  by  the  GoTemmmitof 
ChilC  South  America,  for  a  railway  from  the  leaport  of  Taltal  to  Refreteo  do 
Cachiyuyal  in  the  nitrate  grounds  of  Atacama,  and  a  further  ooncMtion  wm 
granted  in  1887  for  an  extension  to  the  mineral  district  of  CachinaL  Other 
extensions  have  since  been  opened,  and  at  Slst  October,  1904,  the  total  mileago  In 
operation  wns  140,  4  mll«8  of  line  to  *'  Chile  '*  nitrate  oficina  luiTing  been  opened  in 
July,  1904,  and  8  miles  further  to  "  Alemania*^  oficina  was  expected  to  be  opened 
by  January,  1906. 

Capital.— The  capital  consists  of  100,000  ordinary  shares  of  M.  oaeh,  and  tboM 
are  first  charge  debentures  bearing  6  per  cent,  interest  for  97,100L,  and  soeond 
charge  debentures  bearing  6  per  cent,  interest  for  160,000/.  The  whole  of  the  sharo 
capital  has  been  isiued  and  paid  up.  The  first  debentures  had  been  ienied  and 
received,  and  120,000/.  of  the  second  debentures  at  30th  June,  1904. 

Revenue.— The  gross  receipts  for  the  year  ended  80th  June,  1904,  were  ^Lf  18,604 
(against  $1,166,699),  and  the  expenses  were  S869,747  (against  ^667,819).  The  net 
profits  were  41,104/.,  to  which  was  added  3,866/.  brought  forward,  maktag  a  total 
of  44,959/.  After  payment  of  debenture  interest  and  redemption  (10,268/.),  placing 
8,600/.  to  reserve,  there  was  a  balance  of  31,191/.,  out  of  which  a  alvidend  was  paid 
amounting  to  6^  per  cent,  for  the  year.    Carry  forward  8,691/. 

Rolling  Stock. — 3 1  locomotives,  10  passenger  cars,  and  696  wagons. 

Directon'  Qualifications— 200  shares. 

Transfer,  common  ;  fee,  2«.  6dL 


TEHUANTEFEC  NATIONAL 

President— Sir  WEETMAN  D.  PEARSON,  12,  Victoria  Street,  S.W. 

Managing  Directors-  S.  PEARSON  &  SON  Limited,  12,  Victoria  Street,  S.W. 

OFFICERS.- Gen.  Man.,  J.  N.  Galbraitb,  Rincon  Antonio,  Oaxaca,  Mexico; 
Gen.  Traffic  Man.,  W.  B  Ryan,  Gante  11,  Mexico  City:  Comptroller  and  Treas., 
M.  Gonzalez  Marron;  Supt,  E.  M.Wise;  Chief  Eng.,  D  Coe;  Snpt.  Motive  Power, 
Louis  Greaven. 

Offices— 13,  Victoria  Street,  S.W. 

This  railway  extends  from  Coatzacoalcos,  on  the  Gulf  of  Mexico,  to  Salina  Cms, 
on  the  Pacific  Coast,  forming  the  shortest  route  across  the  American  o<»itin«nt  for 
interoceanic  traffic  Length  193  miles,  gauge  4  feet  8}  inches.  The  Itthmne  of 
Tehuantepec  is  only  some  800  miles  south  of  New  Orleans,  and  the  railway  paasot 
through  an  exceedingly  rich  tropical  country  that  is  being  rapidly  developed.  The 
branch  line  from  Juile  to  San  Juan  Evangelista,  18  miles  long,  Is  worked  In 
connection. 

The  railway  is  owned  by  the  Mexican  Government.  A  loan  of  3,700,000/.  was 
raised  for  its  construction  in  1889,  but  such  loan  was  converted  into  6  por  oent. 
External  Consolidated  Gold  Loan  of  1899,  and  the  mortgage  extinguished. 

In  1899  a  contract  was  made  with  S.  Pearson  A  Son  Limited,  contractor!  of 
London,  to  reconstruct  tlie  line,  putting  it  into  first  class  and  pormanent  condition, 
the  line  to  be  ballasted  throughuut,  and  over  90  miles  of  it  to  be  relald  with  801b. 
rails;  all  bridges  and  culverts  of  a  temporary  character  to  be  reconstmcted  in 
masonry  or  steel;  extensive  workshops  to  be  bnilt,  and  ample  rolling  ttock 
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provided.  TheRe  works  are  now  practically  eompletod,  and  hare  cost  about 
$10,000,000  Mexican,  of  which  $5,000,000  has  been  contributed  by  the  Mexican 
Government  free  of  interest,  and  the  balance  provided  by  a  loan  secared  tyioa 
the  earnings  of  the  railway  and  ports. 

The  Mexican  Government  also  contracted  with  S.  Pearson  &  Son  Limited,  to 
constrnct  and  eqnlp  modem  terminal  harbours  at  Coatzacoalcos  and  Salina  Gnix, 
and  a  dry  dock  600  feet  long  at  Salina  Gniz,  each  harbour  to  be  capable  of  accom- 
modating ships  drawing  30  feet  in  all  weathers  and  giving  qaick  despatch.  The 
construction  of  these  harbours  is  rapidly  nearing  completion. 

A  partnership  has  been  entered  into  between  the  Mexican  Government  and 
8.  Pearson  A  Son  Limited,  with  a  working  capital  of  $7,000,000  Mexican,  one  half 
of  which  is  found  by  each  partner.  S.  Pearson  A  Son  Limited,  are  to  work  and 
manage  the  line  and  harbours  under  a  lease  for  50  years  from  1st  July,  1908,  at 
Managing  Directors,  for  and  on  account  of  the  partnership. 

A  5  per  cent,  gold  loan  of  1.250,000/.  was  issued  in  1904,  being  part  of  an 
authorised  loan  of  2,000.000/.,  of  which  750,000/.  remains  unissued.  This  loan 
represents  a  direct  liability  of  the  Mexican  Government,  should  the  railway 
compaoy  make  default  in  the  payment  of  interest  or  amortisation  of  the  capital. 

Interest  is  payable  2nd  January  and  1st  July. 

S.  Pearson  &  Son  Limited  (President:  Sir  Wectman  D.  Pearson,  Bart.,  M.P.) 
is  a  private  limited  company  capitilised  as  fbllows:  750,000f.  5  per  cent,  deben- 
tures, of  which  600,000/.  has  been  issued ;  600,000/.  fully  paid  preference  shares ; 
1,000,000/.  (fully  subscribed  and  half  paid)  in  ordinary  shares,  and  1,000/.  In  folly 
paid  management  shares. 

TEMISCOUATA    BONDHOLDERS    COMMITTEE    LIMITED. 

DIRECTORS: 

Chairman-Sir  C.  E.  HOWARD  VINCENT,  M.P.,  K.C.BI.6. 

John  Ball  Ball,  Esq.  I         Frank  Bryce,  Esq. 

Alfred  L.  Reynolds,  Esq.  | 

OFFICERS.— Sec.  to  Committee,  H.  R.  Boyce,  Winchester  House,  Old  Broad 
Street,  E.C.;  Gen.  Man.,  D.  B.  Lindsay;  Supt.  of  Line,  GeofTrey  Grundy. 

The  Temiscounta  railway  was  bnilt  by  the  company  of  the  same  name,  under 
contract  with  the  Dominlun  Government,  and  on  Government  specifications,  for  the 
purpose  of  providing  the  shortest  route  on  Canadian  territory  between  Quebec  and 
the  Atlantic  Ocean  ports  of  St.  John,  St.  Andrew's,  and  Halifax.  It  extends  from 
the  intercolonial  railway  at  Rivioro  du  Loiup,  on  the  St.  Lawrence,  to  Edmundston, 
New  Brunswick,  connecting  there  with  the  New  Brunswick  Railway  to  St.  John 
(fthorteninsr  tho  distance  lictwcen  (Quebec  and  St.  John  by  about  160  miles),  and  by 
the  intercolonial  railway,  conuecting  at  Quebccwith  the  G  rand  Trunk,  and  connect- 
ing also,  by  ferry,  at  C^uebec,  with  the  Canadian  Pacitic. 

For  the  financial  hlbtory  of  the  undertaking  up  to  1896,  sec  the  Manual  for  1904. 
pa};e  43a. 

There  was  issued  in  this  country  in  1886  274,000/.  of  guaranteed  6  per  cent, 
sterling  first  mortgage  debentures,  and  in  1896  the  Trustees,  Execntors,  and 
Securities  Corporation  Limited,  who  were  the  trustees  appointed  for  the  bond- 
holders, received  iiifonnation  that  the  main  line  was  to  l>e  sold  at  the  instance  of  the 
contractors,  under  a  judgment  fur  about  12,000/.  claimed  by  them.  The  above- 
mentioned  committee  was  then  constituted  to  protect  the  interests  of  the  bond* 
holders,  and  obtained  control  of  the  railway  and  its  finances. 

The  committee  are  seeking  an  Act  of  Parliament  from  the  Dominion  L^slatore, 
under  which  the  following  scheme  if  sanctioned:— (1),  The  company  are  anthorltCNft 
to  raise  50,000/.  of  6  per  cent,  prior  lien  bonds  ranking  in  advance  of  the  exlstbi{p 
issues,  the  proceeds  to  be  applied  in  diachargiuff  the  claims  of  the  trustees,  the 
expenses  iscnrred  by  the  oommittee,  the  cost  of  obtaining  the  act  of  Parliament,  Ac,. 
anu  the  balance  will  be  available  for  expenditure  on  the  line.  (2),  Tue  present  miUu 
line  and  St.  Francis  branch  bonds  arc  to  be  given  up  in  exchange  for  consolidated 
mortgage  income  bonds  secured  on  the  whole  undertaking  of  the  company  (subject 
to  the  prior  lien  bonds),  representing  the  total  amount  of  outstanding  bonds  of  both 
issues,  as  well  as  all  arrears  of  interest  due  on  them  up  to  the  1st  July,  1904.  The 
consolidated  issue  will  be  repayable,  It  not  previously  redeemed,  on  1st  July,  1950,. 
and  will  boar  interest,  payable  out  of  income,  at  the  rate  of  0  per  cent,  per  annum 
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noB-camnUtive,  as  from  the  1st  Jmly,  19M»  (S),  Th«  pr»tU  of  tb»  railwm^,  afttr 
payment  of  the  Interest  oo  the  prior  Hen  bonHt,  andpronelon  thereo«to#  tho  atatkte|^ 
fond  fwrtbe  redemptioa  ol  the  prior  IfeD  bonds  are  to  be-appliod  in  or  towafd* 
piqrment  of  the  intereet  on  the  consolidated  iMrtgafe  inMJome  bonds,  but  not  In- 
pajrmeiit  ol  arrears  of  sneh  interest,  and>  snb|eet  thereto  are  to  be  iq>^ed  te 
redemption  of  the  consolidated  mortg:age  iaeome  bonis. 

At  a  meetintr  of  the  holders  of  certificates  issned  by  this  coamlttee  hstdon  lith 
July,  1904,  the  committee  were  authorised  to  assent  formally  to  the  Act  ofPariia- 
nwnt.  That  assent  has  been  given  and  it  Is  nntiolpnted  that  the  aet  viH  be 
proclaimed  and  come  into  force  before  the  1st  day  of  Janaary,  IMi. 

Oat  of  the  original  issue  of  3!i4,0eef.  main  Ihie  bonds  9,4S0f.  were  pnrchMed  for  • 
the  sinking  fand  and  redeemed  prerioas  to  the  year  1898.  Of  the  remainliK  bonds 
ontstanding,  bonds  to  the  extent  of  294,4601.  bare  been,  deposited  with  ^u  oooRr 
mittee  against  which  they  have  issued  their  certlflcatea  for  %  oorreapondtnganumot, 
26,000/.  hare  not  been  deposited  and  are  in  the  hands  of  the  poblto.  The  cms- 
mittee's  certificates  for  294,450/.  and  bonds  for  26,000f.  are  qnoted  on  the  London 
Stock  Exchange. 

Out  of  the  original  issue  of  140,000/.  St.  Francis  branch  bonds  ISI^IOOL  h%Tft  baan. 
depjsited  with  the  committee  agaiast  which,  they  have  issued  their  certificates  for 
a  corresponding  amount  and  18,600/.  have  not  been  depo«itad.aDd  are  in  the  handa 
of  the  public.  The  consasUtoe**  certMeateafor  121,4Wfc  and  bonds  for  18,6001.  are 
quoted  on  the  London  StoclE  Exchangeu 

The  traffic  receipts  and  operating  expensea  for  the  iomr  yeara  mAmL  80th  June, 
1904,  are  as  follows: — 

1900-1,  S9fi,902  and  ^86,740;  1901-2,  $126,027  and  $98,977 ;  190^4,  ftlHSM-Ud 
$116,921 ;  1908-4,  $186,228  and  $118,889. 


VILLA  MABIA  AITP  BUFIHO  LmXVSD. 

DIRECTORS: 

Chairman-^.  W.  PHILIPP8,  Esq.,  M.P.,  Lydstep  Haven,  PenaHy,  JLSJO^ 
Pembrokeshire,  and  28,  All>emarle  street,  W. 

Paget  P.  Mosley,  Esq.,  27,  St.  James's 
Square,  S.W. 


Edward    Norman,    Esq.,   68,    Lombard 
Street,  E.G. 


F.  O.  Smithers,  Esq.,  171,  Adelaide  Road, 
Hamp^ttead,  N.w. 

Marcus  Van  Raalte,  Esq.,  99,  Aastin 
Friars,  E.G. 

OFFICERS— Actinp  Sec,  F.  Ftghiera;  Buenos  Ayres  Representatives.  W.  T. 
Damon  and  W.  B.  K.  Qreen;  Local  Sec.,  A.  Boggs;  Auditors,  Tarquand,  Youngs, 
Bishop,  and  Clarke,  41,  Coleman  Street,  E.C.;  Solicitors,  Asharst,  Morris, 
Crtftp,  A  Co.,  17,  Throgmorton  Avenue,  E.C.;  Bankers,  London  Joint  Stock  Bank 
Limited,  PrUice's  Street,  E.G.,  and  MartUi's  Bank  I^Omlted,  68,  Lombard  Street, 
E.C. 

Offices — Dashwood  House,  9,  New  Broad  Street,  London,  E.C. 

Incorporated  under  the  Compauies  Acts,  1862  and  1886,  to  carry  out  a  oonoesaion 
granted  by  the  Natiunal  Argentine  Government  for  a  railw^iy  (alx>utl41  mUea)iii 
the  Province  of  Cordoba,  between  V^Ula  Maria,  a  station  on  the  Central  Argeatbia, 
and  Rufino,  a  station  on  the  Buenos  Ayres  and  Pacific,  pasriug  through  Villa  Naara 
and  Carlota.     Gau^^e,  5ft.  Gin. 

The  Government  may  expropriate  the  railway  upon  paying  the  company  the 
valuatUn  price  at  tlie  time  of  effecting  the  expropriation  plus  20  per  cent. 

The  line  was  opened  throughout  for  traffic  on  1st  April,  1891. 

An  agreement  has  been  made  with  the  Buenos  Ayres  and  Pacific  Company 
Limited,  under  wbicb  it  now  worlcs  the  line  for  70  per  cent,  of  the  receipts  up  to 
:JO,000.'.  and  45  per  cent,  over  30,000/. 

Capital. — 3,500  6  per  cent,  cumulative  preferred  shares  of  100/.  each*  850,.00W. ; 
1,750  ordinary  shares  of  100/.  each,  175,000/. ;  302,496/.  4  per  cent,  first  debenture 
stock  (part  of  360,000/.  autliorised)  and  313,500/.  second  •lebenture  stock  (all  issued). 
The  second  del>enture  stock  is  non-cumulative  until  Interest  at  6  per  cent.  Is  earned 
upon  it  for  three  consecutive  years.  Until  then  it  Is  dependent  on  the  revenue  of 
each  year,  and  the  interest  is  payable  in  Government  bonds  out  of  the  fund  men- 
tioned below. 

RavEXtTR.— For  the  year  l'.M)3  the  total  receipts  amounted  to  46,61  U.,  and  the 
expenses  to  29,857/.  ieavin:?  a  balance  of  16,154/.    To  this  has  to  be  added  A,ld4l. 
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received  as  ii.terest  on  rccission  loan  bonds,  Ac,  makin?  a  total  balance  of  31,888f. 
After  deducting  12,099/.  for  first  debenture  interest,  adding  718/.  brought  forward, 
there  was  tufficent  to  pay  8  per  cent,  on  the  second  debenture  stock  and  carry 
forward  558/.  There  was  also  distributed  8  per  cent,  in  bonds  (9,404/.),  leaving 
that  fund  at  9,876/.  These  bonds  bear  interest  from  1st  July,  1904,  and  as  their 
denomination  is  not  less  than  100/.,  the  company  issued  script  for  20/.,  and  paid  cash 
for  all  fractions  of  20/.  at  the  rate  of  80  per  cent,  of  the  nominal  value.  This  distri- 
bution was  made  on  2l8t  May,  1904. 

The  payments  of  guarantee  ceased  at  the  end  of  1895,  and  the  Qoremment 
concluded  an  agreement  with  the  company  for  the  settlement  of  all  gruAnuitee 
questions  on  the  following  terms: — The  Oovcmment  paid  to  the  company  a  lump 
sum  of  367,063/.  in  4  per  cent.  Argentine  railway  guarantees  rescission  bonds  in  full 
settlement  of  all  past  and  future  obligations ;  such  bonds  to  be  exchangeable  into 
unified  bonds,  if  the  unification  of  the  Argentine  debt  is  carried  out.  The 
guarantee  is  cancelled.  The  Government  obliges  itself  during  ten  years  to  grant  no 
railway  c<mcession  with  guarantee  or  aid  within  80  kilometres  of  the  company's 
line.  The  concession  remains  in  force  in  so  far  as  it  is  not  modified  by  this  arrange- 
ment. Of  the  above  bonds,  42,981/.  have  been  carried  to  reserve,  and  tiie  balance 
treated  as  revenue. 


WESTERN  OF  HAVANA  LIMITED. 

DIRECTORS: 

Chairman- J.  WHITE  TODD,  Esq.,  83,  Eaton  Place,  8.W. 

Charles  Schlff,  Esq.,  22,  Lowndes  Square, 

S.W. 
SeRor  Don  Tiburclo  CastaAeda,  Madrid. 


Sir    W.    Lawrence   Young,    Bart.,  85, 
Lower  Seymour  Street,  W. 


OFFICERS.— Sec,  George  Steven;  Gen.  Man.,  Alfred  Percy  Llvesey;  Local  Sec, 
Senor  Fonts,  Havana;  Res.  Eng..  Ernest  E.  Coombe;  Loco.  Snpt.,  C.  C.  vemet;  Con. 
Engs.,  Llvesey,  Son,  &  Henderson;  Auditors,  Deloltte,  Dever,  Griffiths,  A  Co., 4, 
Lothbury,  E.C. 

Oiiices— 4,  Coleman  Street,  London,  E.C. 

Registered  under  the  Companies  Acts,  28th  July,  1892,  to  acquire  from  a  Cuban 
company  a  railway  160  kilometres  (about  100  miles)  in  length,  the  first  porUoo 
having  been  open  upwards  of  twenty  years.  In  lb94  an  extension  of  16  kilinnetros 
(10  miles)  to  Plnardel  Rio  was  opened,  and  in  1904  a  further  extension  of  28  Ulo- 
metrcs  (15  miles)  to  San  Juan ;    making  the  total  length  of  line  125  miles. 

Capital.— 80th  June,  1904.  Receipts,  7C0,000/.  in  10/.  shares,  all  issued  and  fally 
paid.  4^  per  cent,  debenture  stock,  460,000/.,  part  of  466,6661.  authorised. 
Expenditure,  1,181,875/. 

At  a  meeting  held  on  18th  October,  1904,  the  shareholders  passed  a  resolution 
authorising  the  directors  to  increase  the  capital  from  700,000/.  to  800,000/.  by  the 
creation  of  a  further  10,000  shares  of  10/.  eaclu 

The  debenture  stock  was  issued  in  1901,  and  subsequently  Interest  being  payable 
half-yearly — 1st  April  and  1st  October,  and  is  irredeemable  except  at  the  option  ^ 
the  company,  which  has  reserved  the  right  to  repay  it  at  any  time  at  ISO  per  cent. 
on  six  months  notice,  and  at  the  same  price  in  the  event  of  liqnidatimi  of  the 

company. 

Revende.— Tear  ended  80th  June,  1904.  The  following  particulars  are  exr 
tracted  from  the  annual  report  issued  in  October,  1904.  The  gross  receipts  were 
161,790/.,  increase,  7,646/ ;  expenses,  89,852/.,  increase,  1,714/.;  net  receipts,  71,988/., 
increase,  5,9321.;  sundries,  1,419/.:  total  net  receipts,  78,857/.  Sufficing  for  all  interest 
charges,  I2s.  per  share  (6  per  cent.)  dividend  on  the  share  capital  (6«.  per  shaze 
interim  being  paid  in  April  and  the  balance  in  October),  and  2,531/.  forward. 

Dividend.— For  1892-8,  As.  per  share  was  paid;  1893-4,  St.;  1894-5,  7s.;  nil  for  the 
three  years  to  80th  June,  1898;  1898-9,  I2s.;  1899-1900,  I65.  dividend  and  4s.  bonus; 
and  for  four  years  to  dOth  June,  19U4, 12«. 

Reserve  account  2,000/.  Renewal  and  casualty  fund,  20,127/.  The  company  haJi  a 
large  claim  outstanding  against  tne  Spanish  Government  on  account  of  damage  to 
the  line  during  the  war. 

Qualification:  100  shares  held  for  8  months,  1  vote  for  each  share.  There  are  both 
registered  and  bearer  shares,  and  the  latter  may  be  exchanged  into  the  former 
without  charge,  but  registered  shares  cannot  be  exchanged  into  bearer  shares. 
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WEST  FLANDEBB. 

DIRECTORS : 
President— HENRY  VERNET,  Esq.,  25,  Old  Broad  Street,  E.C. 


F.  R.  T.  Radeliffe,  Esq^  1,  Mitre  Court 

Buildings,  E.C. 
Camille  Janssen,   Esq.,   10,    Moorgate 

Street,  E.C. 


Les  Errarrt,  Esq.,  10,  Moorgate  Street, 

E.C. 
Major  R.  H.  C.  Tufnell  Lackham  House, 

Spring  Orove,  Isleworth. 

OFFICERS.— Sec,  A.  L.  Baisseret;  Gen.  Man.,  L.  de  Lannoy,  Bruges;  Chief 
Engineer,  F.  Lebbe,  Bruges;  Loco.  Sapt.,  A.  Frayes,  Bruges;  Bankers,  Glyn, 
Mills,  Carrie,  and  Co.,  67,  Lombard  Street,  E.C. 

London  Agency— 10,  Moorgate  Street,  B.C.  Head  Office*— Marehtf  du  Vtndredi, 
Bruges,  Belgique. 

A  line  from  Bruges  to  Courtrai-Ypres,  and  from  thence  to  Poperlnghe  iCnd 
Haxebrouok,  with  branch  line  from  Ingelmunster  to  Deynze,  Roulers  to  Ypres, 
and  Menin  to  Roulers.  The  fixed  liabilities  consist  of  7,7002.  per  annum,  interest 
on  preference  shares;  82,052/.  interest  and  redemption  on  first,  second,  third,  and 
fourth  issue  of  bonds.    Length,  118  miles. 

The  concession  granted  to  this  company  under  the  Belgian  Acts  of  May,  IMfi, 
May.  1864,  and  12th  July,  1887,  is  for  90  years  from  1st  July,  1856,  subject  to 
purchase  by  the  Goremment  of  the  last  concession  after  1946. 

•  In  1852  an  agreement  was  entered  into  with  the  Belgian  Government,  and  in  1866 
tlie  line,  subject  to  such  agreement,  was  leased  to  the  Socitfttf  Anonyme  de  Jnrbise 
and  Soci^t^  d'  Exploitation,  at  a  rental  of  86,000/.  Subsequently  these  two  companies 
became  amalgamated  and  were  afterwards  absorbed  by  a  fusion  with  a  company 
called  the  '"BassinsHouillers,"  who  continued  the  lease.  Thislatter  company  became 
bankrupt  in  1877,  and  the  West  Flanders  retook  possession  of  their  lines  <m  1st 
August  in  that  year. 

Roulers-Mbnin  Link.— This  connection  was  completed  and  opened  for  pasarager 
traffic  on  15th  July,  1889,  and  for  goods  traffic  on  1st  August  following. 

Dividends  on  Pbbferbncb  Shares.— The  dividend  on  the  preference  shares  is 
accumulative,  and  payable  half-yearly  on  15th  May  and  15th  November. 

Capital. — 

ObligcUions. 

3  per  cent.  loan— 1st  issue  (guaranteed  by  the  Belgian  Government) £144,500 

3  percent.  loan— 2nd  issue  460,760 

3  per  cent,  loan— 8rd  issue 86,820 

3  per  cent,  loan— 4th  issue 87,180 

Until  recently  the  share  capital  consisted  of: — 

Original  shares  of  12/.  2s.  \0d.  each £824,878 

Preference  shares  of  10/.  each 140,000 

but  by  deed  of  9th  May,  1908,  the  company  was  placed  under  the  Belgian  Com- 
panies Act,  1878-86,  and  in  accordance  with  the  new  articles  of  association  the 
hhare  capital  was  unified,  and  now  consists  of  ll,525,000/r«.  in  46,100  ordinary 
shares  of  25Q/>'«.  each.  For  terms  of  the  exchange  of  the  old  shares  see  the  Manual 
for  1904,  page  849.  The  net  profits  are  divided  as  follows:  6  per  oent.  to  a 
reserve  fund  until  such  fhnd  amounts  to  one-tenth  of  the  capital,  6  per  cent,  to  the 
shareholders,  10  per  cent  to  the  directors  and  council  of  oommissalres,  and  the 
balance  amongst  the  shareholders. 

Bonds,  Ist,  2nd,  3rd,  and  4th  Issue.— These  are  redeemable  by  yearly  drawings, 
a  sinking  fund  being  provided  for  that  purpose;  the  interest  (at  8  per  oent.)  is 
accumulative,  and  payable  half-yearly  on  1st  January  and  Ist  July. 

DivioBNDS.— For  the  half-year  ended  30th  June,  1901,  U.  per  share;  Slst  Deo- 
einl>er,  1901,  It.  lid.  per  share,  making  lit.  lid.  per  share  for  the  year;  80th  Jime, 
1902,  4f.  per  share;  81st  December,  1902,  It.  lid.  per  share,  making  lis.  114.  per 
share  for  the  year;  80th  June,  1904,  10s.  8d.  per  share.  For  dividends  prior  to 
1901,  see  Manual  for  1904,  page  850. 

Accounts  are  made  up  annually  to  Slst  December,  and  submitted  In  Bruges  in 
June ;  the  former  practice  of  paying  interim  dividends  has  been  drqn)ed. 
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ZAFRA  AND  HUELVA  (SPAIN). 

DIRECTORS  IN  LONDON: 

Vice-President— Sir  KENNETH  J.  MATHESON,  Bart 

R.  H.  C.  Harrison,  Esq.  I         Major-General  E.  Micklem. 

Hugh  M.  Mathcson,  Esq.  |         G.  P.  Torrens,  Esq. 

OI'TICERS— Sec.,  Harold  B.  Milae;  General  Manager,  P.  N.  do  Soto,  Hoelra; 
Supt.  of  >Vuy  and  Works,  M.  Escribaus;  Loco.  Supt.,  T.  Smeaton;  Traffic  Sapt, 
C.  dc  Vargas;  Supt.  of  Stores,  A.  Ros. 

Office — 8,  Lombard  Street,  London,  E.G.;  and  Calle  Barquillo  5,  Madrid. 

This  railway  is  one  of  the  lines  designated  by  the  law  of  November,  1877,  to  fom 
part  of  the  general  network  of  Spanish  railways  (concession  for  99  yean  from  ttth 
January,  1884).  Starting  from  Zafra,  a  converging  point  for  the  railwaya  oon- 
structod  under  the  general  plan,  it  has  a  length  of  180  kilometres  (llSi  milt^ 
and  connects  Estremadura  with  the  port  of  Huelva ;  gauge,  5ft.  6in. 

The  line  waa  opoDcd  throughout  in  1889.  Its  cost  at  81st  December,  1894,  ww 
104.r>:ja,n80  penetas  (4,185,35iM.).  Under  a  contract  dated  27th  Deoember,  1889,  th» 
undertaking  was  leased  to  the  contractor  to  31st  December,  1893,  at  an-  aooiuil  reatal 
of  '2.(i7d,O00  pesetas,  which  sum  was  sufficient  to  cover  the  intereatand  redemptioi 
of  the  mortgage  bonds.  This  lease  expired  on  3l8t  December,  1893.  and  the  working 
of  the  line  now  rests  with  the  joint  l)oard,  consisting  of  the  council  in  Madrid  and  a 
committee  in  London. 

Shakes. — Nos.  1  to  56,000  of  500  pesetas  each,  redeemable  at  par  in  90  ytun 
from  the  completion  of  the  line  by  annual  drawings,  the  sliares  so  drawn  being  re-. 
placed  by  bonus  shares,  which  will  only  be  entitled  to  tbe  excess  dividssd.  No 
dividends  on  the  shares  have  yet  l>een  paid. 

Three  per  cent.  First  MoRTnAOK  Bohd.s  (Sm.  1  to  112,000,  of  500  pesetas' 
each). — Authorised  by  royal  deci'ces  of  6th  and  26th  May,  1881.  1,049  bonds  were 
drawn  up  to  1st  January,  1894,  and  815  purchased  in  April,  1900,  853  in  1901,  750 
in  190*2, 1,240  in  1903,  and  1,400  in  1004,  and  cancelled,  leaving  outstanding  1O5.90A- 

bonds. 

ThKEE  PER  CENT.    SECOND    MORTGAOB    BONDS    (NoS.    1  tO  43,000,  Of   500    peSStSS 

each). — Authorised  by  royal  decree  of  18th  July,  1888,  but  none  of  which  have  bees 
issued  to  the  public.  4U1  bonds  have  been  drawn  for  payment  up  to  1st  January, 
1904,  leaving  outstanding  42,599  bonds.  The  last  bonds  were  drawn  on  1st  January, 
18!»4. 

A  section  of  the  line,  67  kilometres  in  length,  was  opened  for  traffic  in  July,  1886, 
and  the  remainder  was  opened  for  goods  traffic  in  November,  1888,  and  for  passenger 
traffic  in  March,  1)^89.  Interest  on  the  bonds  was  regularly  met  until  1st  Jannaryi 
18U4,  but  default  took  pUce  on  lx)th  classes  on  1st  July,  1894,  and  there  wei«n» 
drawings  in  that  month.  Particulars  of  the  negotiations  with  a  committee  of 
bondholders  which  was  formed,  will  be  found  in  the  Manual  for  1904,  pafl^e  851. 

In  April,  1899,  a  new  schcuic  was  adopted,  under  which  it  is  provided  that  lor 
the  ten  years  ending  with  1908,  the  whole  of  the  net  receipts  are  to  go  to  the  first 
mortgage  bondholders — 80  per  cent,  as  interest  and  20  per  cent,  in  redemption  <^ 
bonds  by  tender  or  pnrchns(>,  tt)e  interest  to  be  paid  annually  in  London  on 
and  after  1st  April  against  the  delivery  of  the  two  coupons  last  due  for 
cancellation;  afterwards  the  net  receipts  will  be  applied  in  like  manner, 
with  the  exception  that  if  in  any  year  the  80  per  cent,  applicable  for 
interest  on  the  first  mortgage  bonds  exceeds  the  full  rate  of  3  per  cenLper  annum, 
the  surplus  of  the  80  per  cent,  shall  be  applied  in  payment  of  Interest  and 
redemption  of  second  mortgage  bonds,  in  the  proportion  of  80  per  cent,  interest 
and  20  per  cent,  lor  redemption.  Authority  was  given  to  the  directors  under  this 
scheme  to  raise  a  sum  of  not  exceeding  50,000^,  at  rate  of  interest  not  ezceedlDf 
5  per  cent,  (and  having  a  prior  charge  on  the  net  earnings),  to  provide  for  payment 
of  existing  loans,  or  for  the  general  purpose  of  tbe  company.  Under  this  scheme 
'2s.  Id.  per  first  mortgage  bond  was  paid  in  April,  1900,  on  surrender  of  two  coupons, 
and  815  first  mortgage  Iwndn  were  purchased  by  tender  nnd  redeemed;  Is.  IIA  in 
April,  1901,  aj)d853  bonds  redeemed;  U.  (kf.  in  April,  1902,  and  750  bonds  redeemed; 
2s.  dd.  In  April,  1903,  and  1,240  boiuls  redeemed:  and  3«.  8d.  in  April,  1904,  when 
1,400  bonds  wore  redeemed;  leaving  the  number  of  bonds  outBtauding  as  above 
given. 

The  net  earnings  of  the  line  in  1891  were  24,597/.;  in  1892,  34,5552. ;  in  1891, 
26,104/.;  in  1894,  27,871/.;  in  1895,  32,757/.;  in  1896,  26,098/.;  in  1897,14,697/.;  in 
1898,  17,111/.;  in  1899,14,642/;  in  1900.13,504/.;  in  1901,  10,601/.;  in  19W,  i9i59(».; 
and  in  1903,  25,646/. 
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v.— CANALS. 


▲DEB  AKD  eALDEK  KAVIOUVnOiV. 

ISIS. — lliuu,  Thomas  M«nioo;  Sec,  Samod  BarnMrloogfa. 

d  Ofiees — ^Aire  and  CaMmr  XaTiffation.  Dock  Street,  Leeds. 

onfted  l€t9.    Total  mileage,  with  branches,  9$  miles. 

Hk  fcen  CkMie  to  Castieford,  Leeds,  aad  WalbHieid.  Branak  fiN» 
^  to  Sclby,  alao  sundry  lengths  of  old  Natigation.  Tha  Bamalef  Caaal, 
ath  Lock,  near  Waketield.  to  Barasley ;  and  the  Dewsbury  Cat,  from  tho- 
■dlHebUe  Navigation  to  Dewsbury. 

■dertakers  an  also  joint  owners,  with  the  Leeds  and  Lirerpool  Caaa) 
p,  of  the  Bradford  Canal,  by  act  of  1878;  oonserrators  of  the  riTer  Onse 
Broas  gfcelton  railway  bridge,  Goole,  to  the  month  of  the  rlTor  at  Trent 
r  ad  of  1884;  and  joint  owners  with  the  Sheffield  and  Soath  Torkshire 
••  rsmfsnj  of  the  Airs  and  Calder  and  Shodleld  and  South  Trakstalrfr 
Canal,  now  practically  comjdeted  from  Bramwith  to  Sykahonae  Bridge. 

ki..— Ordinary  stock,  1,860.000/.  (part  of  2,900.0001.  authorised); 
mOtOr^  debenture  stock,  H  per  cent.,  66&,900/.;  total,  ifi»^aO0L 

Booataare  not  puMlstied  for  general  circulation. 


ASHBT-BE-UL-ZOUCH. 

dHj  ineorperated  1794,  and  purchased  by  the  Midland  Railway  in  1846> 
MM.  Length,  JO  miles,  from  Marston,  juactioa  with  the  CoTOitry  Caaal,. 
i  Golding,  Market  Boswortb,  and  Shackerstune  to  Moira,  near  Ashby-de- 


ASHTON. 


ERS.— Sec,  Oliver  S.  Holt.  London  Road  Station,  Manchester;  Supt.» 
lak,  76,  Dale  Street.  Manchester. 

klly  incorporated  1792.  Total  milea:re,  17|.  H.-iin  line  from  the  Rodidale 
Hancbester  to  the  H  udders  field  Narrow  Canal,  Ashton,  6f  mUes.  Branches 
xiats  to  Islington,  Clayton  to  Stockport,  and  f  rv>m  Fairfield  to  HolUnwood 
xjttom.    At  Dnkinfie'ld  there  is  a  junction  with  the  Peak  Forest  Canal. 

in  perpetuity  to  the  G  reat  Central  Railway,  under  11  and  12  Vic,  cap.  88, 
>  an  ananity  of  12.^)63'.  lbs.,  which  is  equiraleut  to  7  per  cent,  interest  Ott 
;ng  1,766^  shares  of  lUO'.  each. 

of  46  and  47  Vic  cap.  157.  the  Ashton  and  Oldham  Canal  was  vested 
eat  Central  Railway,  and  ihe  annuities  extinguished,  the  holders  receiving 
ige  thereCor snchan'amount  of  tlie  Great  Central  Company's 4^  percent. 
i  stock  as  would  produce  an  annual  income  equal  to  their  interest  in  the 

terest  is  payable  on  1st  January  and  1st  July.    Transfer  fee,  2s.  6ef.  each 


BASINGSTOKE. 

ER. — Manager  and  Engineer.  Melland  Smith. 
» — 32.  Victoria  Street.  Westminster,  S.W. 

illy  incorporated.  1778.      Length.  37  miles  40  chains,  from  a  junction  with 
Wey,  near  Bydeet,  through  Woking,  Ash,  and  Aldershot  to  Baaincsloke. 
I  was  purchased  in  18^  by  the  Woking,  Aldershot,  and  Basiagttoka  Gamal 
gatioQ  Company. 

L. — 34,750/.  in  ordinary  shares  and  41,950/.  in  5  per  cent,  debentures. 


524  CASALS, 

BnunHGHAH  CAVAL  HAYIOATIOHS. 

DIRECTORS: 

Chaimum— JOHX  PARES  BICKERSTETH,  Esq..  Grore  XiU  House,  Watford. 

Depatv-Chairaum—WILLIAX  EVANS,  Etq..  The  Spring,  Kenilwoith. 

Rt.    Hon.  Lord  Sulbridge,   13,  Upper  Richard  Pe7ton.Etq.,Westfield,AagasUis 

Brook  Street,  W.  Road.  Edgbaston. 

Ralph    Brocklebank.    Esq.,    Hang-hton  Henrr Ward. Esq., Rodbastoa,Peiikridgc 

Hall.  Tarporlef.  Cheshire.  Stailbrdiihire. 

PercT    Ba^nall    Erans.  Esq.,  4.  Paper  Joseph    Wm.    Williams,   Esq.,    Raaton 

Building,  Temple.  E.C.  Abbev,  near  Ecelesliall,  Staffovdahlra. 

Edward  Nettlefold.  Esq.,  Harbome  Hall.  Henry  Geor^  Willink.  Esq.,  Hillfielda. 

near  Birmingham.  Borghfield,  Reading. 

OFFICERS.— Clerk,  William  Hntton:  Eng.,  George  Robert  Jebb,  C.B.; 
Accowitant,  Richard  Altham:  Assist.  Clerk.  Charles  Watkins:  Auditors, Flrederiek 
HoQghton  and  Howard  S.  Smith.  C. A. :  Solicitor,  Arthur  Godlee. 

Offices — Birmingham  Canal  Narigations,  Paradise  Street,  Birmingtiam. 

The  present  company  was  incorporated  1835.  Total  mileage,  159  miles.  A  lai^e 
system,  with  numerous  branches,  connecting  Birmingham  with  Smethwiek,  Oldbory, 
Dudley,  Brierlev  Hill,  Halesowen.  Tipton,  Wednesbnry,  WolTerhampton,  WednM- 
field,  Walsall,  Lichfield,  Fazeley,  Ac 

The  London  and  North  Western  Railway,  under  the  Arrangement  Act  9  and 
10  Vic.  cap.  244.  IS46,  guarantees  to  make  up  the  dividend  each  year  to  4/.  per 
«hare.  The  shares  have  since  been  converted  into  stjck,  on  whidi  the  guaranteed 
dividend  is  4  per  cent.  For  the  full  terms  of  the  Arrangement  Act  see  tbe 
Maxlal  for  any  year  from  1882  to  1904.  At  3l!>t  December.  190S,  tbe  balaaee 
available  for  dividend  was  14,744/.,  and  the  additional  sum  of  37.645/.  required 
to  make  up  the  usual  dividend  fur  the  half-year  was  provided  by  the  Londoa  and 
North  Western.    Dividends  paid  half-yeariy  in  March  and  September. 

Capital. — The  receipts  on  this  account  to  31st  December,  1903,  were  as  follow:— 

Consolidated  stock £3.439,575 

Four  per  cent,  debenture  stock  797.400 

Loans  (Canal) 83,963 

Loans  (Uirmingliam,  Wolverhamptim,    and    Stour   Valley 

Railway)  ^..  190,067 

Premiums  on  shares 5,183 

Balance  to  general  balance 49,538 


£3,565,749 


Expenditure,  1902,  3,375.662/.;  subscription  to  the  Birmingham,  Wolverhanmitai, 
and  Stour  Valley,  now  London  and  North  Western,  1902, 190,087/.=3,565,749IL 

Transfers  should  be  sent  and  communications  addressed  to  the  Company. 


BIRMINGHAll  AND  WARWICK  JUNCTIOV. 

OFFICERS— Sec,  G.  J.  Blunn ;  Eng..  William  Salt. 

Offices— Fazeley  Street,  Birmingham. 

Incorporated  1840.  Length,  2^  miles,  from  a  junction  with  the  Birmingham  Canal 
Navigations  at  Salford  Bridge  to  a  junction  with  the  Warwick  and  Birmingham 
Canal  at  the  bottom  lock,  Bordesley.  The  whole  of  the  shares  are  held  by 
trustees,  and  the  canal  is  managed  by  them  for  the  benefit  of  the  Warwiek  and 
Birmingham  and  Warwick  and  Napton  Canal  companies. 


BOBOUGHBBIDGB  AND  BIPON. 

Originally  incorporated  1767.  Purchased  by  Leeds  and  Thlrsk  Railwav,  1845,  for 
35,085/.,  which  railway  was,  in  1854,  acquired  by  the  North  Eastern  Railway  C<nb> 
pany.  Length,  lOi  miles,  from  Ripon,  via  Boroughbridge  to  Swale  Nab,  iriiere  it 
joins  the  river  Ouse. 


CANALS.  5S& 

BRADFORD. 

OFFICER.— Sec.,  Alfred  Williams,  Fall  Mall,  Uverpool. 

Incorporated  1771.  Length,  2^  miles,  from  the  Leeds  and  Liverpool  Canal,  near 
Shipley,  to  Bradford. 

By  act  of  1878  the  Bradford  Canal  became  the  Joint  property  of  the  Leedi  and 
Lirerpool  Canal  Company  and  the  undertakers  of  the  Aire  and  Calder  Navigation. 
The  Bradford  Canal  Joint  Committee  consists  of  three  members  of  each  of  the 
above  companies,  who  are  elected  annoally. 


BRECON  AND  ABERaAVENHT. 

Originally  incorporated  1798.  Purchased  by  the  Monmouthshire  Canal  Company, 
1866,  for  61,861^,  which  company  was,  in  1880,  vested  in  the  Great  Western  Railway. 
Length,  84  miles,  from  Brecon  to  Fontymoyle,  where  it  joint  the  Monmouthibir» 
Canal. 


BRIDOWATBR  AND  TAUNTON. 

Originally  incorporated  1811.  Purchased  by  Bristol  and  Exeter  Railwav,  1868» 
for  74,012/.,  which  railway  was  amalgamated  with  the  Great  Western  Railway  in 
1876.  Length,  14^  miles,  from  the/iver  Parret,  at  Bridgwater,  to  Taunton,  where 
it  Joins  the  river  Tone,  which  is  navigable  from  this  point  f  mile  up  to  Tannton  gaa 
woriu,  and  is  also  the  prcperty  of  the  Great  Western  Railway. 


BUDE. 

OFFICERS.— Sec.,  Clerk  to  the  Council,  Bude ;  Harbour  Master,  Thomas 
Found,  Bude. 

Incorporated  1819.  From  Bude  Harbour  to  Hele  Bridge,  3  miles.  Authorised 
eapiUl,  125,000;.,  of  which  90,550/.  is  issued  in  ordinary  shares.  By  Act  of  Parlia- 
ment passed  in  1901,  the  whole  undertaking  has  been  sold  to  the  Stratton  and  Rnde 
District  Council. 


CALDER  AND  HEBBLE  NAVIGATION. 

OFFICERS.— Gen.  Man.,  H.  P.  Swindells ;  Clerks,  Frederick  Walker  and  Sons, 

Offices— Southgate,  Halifax. 

Incorporated  1758.  Length,  2If  miles,  from  a  junction  with  the  Aire  and  Calder 
Navigation  near  Wakefield  to  a  junction  with  the  Rochdale  Canal  at  Sowerby 
Bridge.  The  Huddersfield  Broad  Canal  forms  a  Junction  with  the  Navigation  at 
Cooper  Bridge.  13  miles  from  Wakefield.  There  is  also  a  branch  to  Halifax  from 
Salterhebble,  authorised  by  act  of  1825,  If  mile  long.    Capital,  881,655/. 


CHELHER  AND  BLACKWATER  NAVIQATION. 

OFFICER.— Clerk  to  the  Company,  Andrew  Meggy,  71,  Duke  Street,  Chelmsford. 

Incorporated  1793.     Length,  13^  miles,  from  Chelmsford  to  Heybridge,  near 
Haldon,  where  it  joins  the  river  Blackwater.     Capital,  40,000/.,  in  100/.  shares. 


CHESTERFIELD. 

Originally  incorporated  1771.  Length,  46  miles,  from  Chesterfield  to  the  river 
Trent  at  Stockwith,  via  Staveley,  Norwood,  Worksop,  and  Retford.  Leased  in 
perpetuity  to  the  Great  Central  Railway  by  act  of  1846. 


COVENTRT. 

OFFICERS.— Sec,  J.  Y.  Greenwood,  Coventry;  Solicitor,  G.  F.  Twist. 

Incorporated  1768.  Len^rth,  32|  miles,  from  Coventry,  via  Nuneaton  and 
Atherstone,  to  Fazeley,  27  miles,  and  a  detached  continuation  from  the  Birmingham 
Canal  Navigations  at  Whittington  Brook  to  the  North  StafTordshire  Railway  Go's. 
Trent  and  Mersey  Canal  at  Fradley,  5|  miles.  Capital,  50,000/.  in  fully  paid 
shares  of  100/.  Dividends— 1893,  9  per  cent.;  1894,  7  per  cent. ;  1895,  8  per  cent; 
1896,  8|  per  cent;  1897,  9  per  cent.;  May,  1898,  10  per  cent.;  1899,  9|  per  cent.;  1900,. 
9|  per  cent. ;  1901,  9  per  cent. ;  1902,  6|  per  cent. ;  1908, 6  per  cent.;  1904  (1st  half),. 
8  per  cent,  per  annum. 
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CKOHFORD. 

Originally  incorporated  1789.  Purchaicd  by  Midlaiid  fiallway  Company,  1670, 
for  9^,600/.  Lenirth,  14|  milcg,  from  Langley  Mill,  where  there  are  Junctioiui  with 
the  Nottingham  and  Erewash  Canals,  via  Codnor  Park,  Batterley.  Ambemite,  and 
Whatstandwell  to  Cromford.  There  are  two  short  branches  to  Lea  Wood  uid 
Pinxton. 


DEBBT. 

DIRECTORS : 

Sir  A.  Scale  Ilaslam,  Knt.,  M.P.,  Bread- 
sail  Priory,  Derby. 

J.  C.  Jefferflon,  Esq.,  Friar  Gate,  Derby. 

Jacob  Botbam  Smith,  Esq.,  Castle 
Donington. 

Sir  H.  H.  Bemrose,  Knt.,  Lonsdale  Hill, 
Derby. 

.Robert  Jefferson,  Esq.,  Albert  Villas, 
Bass  Street,  Derby. 

OFFICERS.— Clerk,  C.  K.  Eddowos;  Man.,  Sidney  Barton. 

Offices— Cockpit  Hill  Wharf,  Derby. 

Incorporated  1798.  Total  length,  18|  miles,  from  Derby  to  Little  Eaton,  from 
Derby  to  Sandiacre  Junction  with  the  Erewash  Canal,  and  from  Derby  to  Swarlce- 
Ktune  Junction  with  the  Trent  and  Mersey  Canal.  Capital,  60,0002.  in  ordinary 
Hhures. 


J.  A.  B«rr8,  Esq.,  The  Hollies,  Kedleston 

Road,  Derby. 
E.  S.  Johnson,  Esq.,  Littleover  Hill,  near 

Derby. 
John  Pakcman,  Esq.,  Chellastoa,  B«ar 

Derby. 
Wm.  Mallaliea,  Esq.,  Swallow*8    Rest, 

Ockbrook,  near  Derby. 


DERWENT  NAVIGATION. 

Originally  made  navigable  by  act  of  1701.  Purchased  by  the  North  Eaatem  Bail- 
way,  1855,  for  40,OOOZ.  Length,  40  miles,  from  a  junction  with  the  rlTer  Ouse  at 
Itni-niby-on-thc-Marsh,  6|  miles  bolow  Sclby,  via  Sutton  and  Stamford  Bridge,  to 

Malton. 


DROITWICH. 

OFFICERS.- Clerk,  Frank  llolyoake;  Man.,  W.  D.  George,  4,  Qaa  Street, 
Birmingham ;  Eng.,  W.  F.  Hobrongh,  Stoke  Prior,  near  Bromsgrovv. 

Offices — Droit  wich. 

Incorporated  1768.  I^ongth,  5^  miles,  from  Droitwich  to  the  river  Seivera  at 
Ilawfonl,  which  is  three  miles  north  of  Worcester. 

Tliia  ctintil  was  leased  in  1874  to  the  Sharpness  New  Docks  and  Gloucester  and 
Hinuingham  Navigation,  for  999  ^'ears.  at  an  annual  rental  which  suffices  for  the 
payment  of  dividends  at  8/.  per  share  (payable  Midsunmier  and  Christmas),  on  a 
capital  of  '20,000/.,  or  200  shares  of  100/.  each.  The  shares  are  real  estate.  Trans- 
fers exempt  from  stamp  duty :  fee,  25.  Gd.  per  ordinary  transfer;  other  deeds  and 
wills  according  to  their  length. 

DBOITWICH  JUNCTION  CANAL. 
DIRECTORS : 
Chairman— G.  J.  JOHNSON,  Esq.,  86,  Waterloo  Street,  Bimfngham. 

Thomas  Ryland,   Esq.,  The    Redlands, 

Erdlngton. 
Howard  P.  Ryland,  Esq.,  Moxhull  Park, 

Krdiugton. 

OFFICER.— Sec,  W.  D.  George. 
Canal  (>nice8 — G.is  Street,  Birmingham 


W.  H.  Wynn,  Esq.,  Carpenter's  Boad, 
Edgbaston,  Birmingham. 


Incorporated  IS-Vi.  and  leased  at  the  same  date  to  the  Sharpness  N«w  Doaks  aad 
Gloucester  and  Birmingham  Navigation  Company  for  89  years.  Lavgth  1|  allsii 
from  the  I)n>itwich  i'anal  at  Droitwich,  to  Hanbury  Wharf,  where  itjoiastkl 
Worcester  and  Birmingham  Canal.    Kent,  1,200/.  per  annum.    Coital    HjHK-  IB 
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902.  nharei.  The  dividends  are  equal  to  ft  per  cent,  per  Mmom,  1«m  6i.  j>er  ehare 
for  expenie8csslialf-y«arly  payments  ef  9s,  fid.  per  share,  pi^yabU  1st  Juvoh  and 
flcfitCBiber.    Transfer  fee,  6<:{.  per  share. 

Under  the  lease,  the  lessees  have  to  maintain  ^exsanat  and^Nwrkf  in  an  eiBoient 
condition  at  their  own  cost,  and  to  restore  the  same  at  the  termitiatlon  6f  the  Itife 
In  snch  condition. 


ERSWASH. 

OFFICER. —Cleric  to  the  Company,  O.  H.  WooUey,  Loaghborooffh. 

Inoo»orated  1777.  Length,  11^  miles,  from  the  Biver  TMat  to- LtftflMr  iMUl, 
where  It  Joins  the  Midland  Railway  Cemp«iny*s  Oromtord  -OanaL  J»— tfen  At 
Handiacre  with  the  Derby  Oniial,  and,  twv  miles  .above,- with  llie  Nuitbreek  OuMd. 
Oapiul,  15.400;.  or  IM  shares  of  lOOI.  eaoh,  and  t,IO0i.  Iomm  at  4  per  0Mit.{ 
total,  17,000{. 

F0S8DTKB. 

Leased  in  1846  to  the  Oreat  Northern  Railway  Company  for  894  years,  at  an 
annual  rental  of  9,670/.  6s.  Sd.;  Tested  in  Oreat  Northern  and  Oreat  Eastern  Joint 
Eailways,  1879;  length,  lOf  miles,  from  the  river  Trent  at  Torlcsey  to  Lincoln. 


QBAND  OANAL. 

DIRECTORS : 


J.  E.  Palmer,  Esq.,  Rose  Lawn,  Bally- 

braek,  Oo.  Dnblk. 
H.  S.  Saakey,  £«q.,  7<V  Mirrion  flqvare, 

Dublin. 
L.  A.  Waldron,  Esq.,  M.P.,  10,  Anglowa 

Street,  Dublin. 


William  Anderson.  Esq.,  J. P.,  Olenavon, 

Merrion  Road,  Co.  Dublin. 
Percy  6.  Bernard,  Esq.,  D.L.,  KUdare 

Street  Club,  Dublin. 
William    Mooney,    Esq.,    J.P.,    Leixlip 

Caittle,  Leixlip. 
John  McCann,  Esq.,  29,  Anglesea  Street, 

Dublin. 

OFFICERS.— Sec,  F.  G.  Read ;  Gen.  Man.,  George  Tough;  Eng.,  J.  J.  Byrne, 
<?.R.;  Auditors.  W.  J.  Geof^hogan  and  Edward  Kevans. 

Offices — Grand  Canal  House,  James's  Street  Harbour,  Dublin. 

Incorporated  in  177*2.  I^nfrth.237f  miles,  with  all  branches;  from  Dublin  to  the 
Shannon.  7»|  miles.  Capitttl,  702,.')00/.:  832,960;.  in  ordinary  shares,  882,960{.  in 
3  per  cent.  prefcrci\c:c  shares,  and  30,600/.  in  H  ner  cent,  debenture  btock.  In  1894 
this  company  acquired  the  Barrow  Navigation,  and  in  the  same  year  the  capital 
was  converted  into  shares  of  10/.  eacii. 

Accounts  made  up  to  30th  June  and  31st  December.  Annual  meetings.  February 
.nnd  Au;;u«t.  Ordinary  transfer  forms  to  be  used:  fee,  2s.  Sd.  per  deed.  The 
dividends  paid  1st  March,  1908,  and  Ist  September,  1903,  were  at  the  rate  of  4  per 
e4fnt.  per  annnm  on  the  ordinary  shares  and  8  per  cent,  per  annum  on  the  preference 
shares,  less  Income  tax. 


ORAND  JUNOTIOK. 

8ELKCT  COMMITTEE: 

Chairman-niOMAS  CLARKE  TATHAM.  Esq.,  MiUbrook  House,  Miimekl 

Lane,  West  Hill,  Highffat^  N. 


Seymour  Plevdell  Bouvcric,  Esq.,  1,  Pall 

Mall  East,  "London,  8.W. 
<ic4>r(;K  John   Mulcabter   Burnett,  Esq., 

L*  1  i|t  i*AA    f I firlfl 

KlJlit  Hon. Viscount  Churchill,  G.C.V.O., 

Kolleston,  Biilesdon,  Leicester. 
Ilodolph  F'ane  Do  Sal  is,  Ksq.,^,  Barkston 

Gardens,  South  Kenshigton,  London, 

rt.W. 

OFFICERS. —Clerk,  Hubert  Thomas;  Eng.,  Gordon Thomai. 
Offices— 21,  Surrey  Street,  Strand,  W.C. 


Riflrht  Hon.  Lord  Monteagle,K.P.,  Mount 

Trencbard,    Foynes,    Co.     Limerick, 

Ireland. 
Tonman   Mosley,  Esq.,  Bangors  Park, 

Ivor,  near  Ux bridge. 
Mackworth   Bulkley  Praed,  Esq.,  The 

Cot,  Taplow,  Bucks. 
Ernest  Woolley,  Esq.,  7,  Ftiieh  Lane 

London,  E.C. 
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Incorporated  1798.  From  the  Thames  at  Brentford  and  Paddingtonto  Brannaton; 
branches  to  Northampton,  Buckingham.  Ajlesbnry,  Wendover,  and  81oii|^;  and 
by  act  of  30th  July,  1994,  the  company  acquired  the  Grand  Union  and  the  Leioester- 
shire  and  Northamptonshire  Union  Canals.  Total  length,  with  branchea.  189}  mUes. 
Capital,  11.300  ordinary  shares  of  100/.  each.  lOl  paid.  1,130.000/. ;  9,370  0  per  cent, 
preference  shares  of  10/.  each,  all  paid,  93,700/.:  total.  1.233.7001.  Perpetual  4  per 
cent,  debenture  stock.  150.000/.  including  capital,  authorised  under  the  Ualou  Canals 
(Transfer)  Act,  1894,  70,000/..  issued  in  1899. 

Accounts  made  up  to  30th  June  and  Slat  I>ecember.  Meetings  held  in  Jane 
and  December. 

The  ordinary  diridends  were  at  the  rate  of  4  per  cent,  per  annum  for  forty-ATd 
half-years  to  30th  June.  1903.  and  3  per  cent,  per  annum  for  half-yean  ended  Slst 
December.  1903,  30th  June  and  Slst  December.  1908,  and  30th  June,  1904^  payable, 
free  of  income  tax.  about  the  middle  of  June  and  December.  The  pnference 
interest  is  payable  half-yeariy,  on  1st  Janu.nry  and  1st  July:  debenture  interest 
on  1st  June  and  1st  December.  Special  transfer  forms:  fee,  it.  per  deed  on  each 
class  of  shares ;  for  debenture  stock,  common  form,  fee  tt.  Od.  per  deed. 


GRAND  WESTERN. 

Originally  incorporated  1796.  Purchased  by  Bristol  and  Exeter  Railway,  1864, 
for  30,640/.,  which  railway  w.is  amalgamated  with  the  Great  Western  Railway  In 
1876.    Jjength,  lOf  miles,  from  Loudwell  to  Tirerton. 


QRANTHAM. 

Originally  incorporated  1793.  Acquired  by  Nottingham  and  Grantham  Railway 
Company,  1846,  which  company  was  in  1861  leased  to  the  Great  Northern  Railwaj 
Company  for  999  years.  Length,  33  miles,  from  the  river  Trent  at  Nottin^am  to 
Grantham. 


GRAVESEND  AND  ROCHESTER. 

Originally  incorporated  as  the  Thames  and  Medway  Canal,  1800.  Parcbaaed  by 
the  Graveaend  and  Rochester  Railway  and  Canal  Company,  1845,  when  a  portion 
of  the  canal  was  converted  into  a  railway.  In  1846,  the  Gravesend  and  Rochester 
Railway  and  Canal  Company  was  purchased  by  the  South  Eastern  Railway  Com- 
pany.   Length,  4  miles,  from  Gravesend  to  near  Higham  Station. 


HUDDERSFIELD  (NARROW). 

Originally  incorporated  1794.  Length,  19f  miles,  from  the  Ashton  Canal  at 
Ashton,  through  Stalybrldge  to  Diggle,  Marsden,  and  Slalthwalte  to  Huddonfiold* 
where  it  joins  the  Huddersfield  Broad  Canal,  or  Sir  J.  Rarasden's  CanaU 

The  canal  was  in  1845  vested  in  the  Huildersfield  and  Manchester  Railway  and 
Canal  Company,  which  was  in  1847  acquired  by  the  London  and  North  Wetton 
Railway. 

HUDDERSFIELD  (BROAD). 

(OR  SIR  J.  RAMSDBK's  OAKAL). 

Originally  authorised  1774.  Length,  8|  miles,  from  the  Huddersfield  Narrow 
Canal  at  Huddersfield  to  the  Calder  and  Hebble  Navigation  at  Cooper  Brfdft. 
Vested  in  London  and  North  Western  Railway  In  1847. 


RENNET  AND  AVON. 

OFFICER.— Manager,  Henry  James  Saunders. 

Office— Bath. 

Originally  incorporated  1794.  Purchased  by  Great  Western  Railway,  1853,  for 
147,462/.  rent-charpre  stock  and  62,953/.  4|  per  cent,  debenture  stock.  Length,  86| 
miles,  from  the  river  Thames  at  Reading  to  Hanham  Mills  on  the  river  Avon,  near 
Bristol,  where  it  joins  that  part  of  the  river  Avon  controlled  by  the  Corporation  of 
Bristol. 


cmxAun, 


Originally  incorporated  1824.  Aoqaired  by  West  Ijondon  Extenaion  Rallvur, 
1869,  on  iu  incorporation,  When  over  li  mite  of  the  canal  were  oonTerted  Into 
imilway.  Lensth,  |  mile,  from  a  junction  with  the  ttwer  Thamea  tft  Onnttier'* 
Creek  to  KingfB  Road,  Oheleea,  sdUolningr  Cbeliea 'Station. 

LAMOASTBR. 

Originally  Incorporated  1793.  North  Sn4— Vrom  Preston  to  Kendal,  67  miles, 
and  a  branch  to  Glasson  Dock,  >S  miles.  Soath  End-Etem  Wigan  top  4oak,  Leadf 
and  Liverpool  Canal,  to  Walton  Summit,  including  braiioh  at  JohMon*a  HUl  to- 
Coptbnrst,  the  north  Junction  with  ttie  Leeds  and l«i««rpool  OaaaLli  iaQ«.  In 
1M4  the  north  end  ivas  leased  for  999  years  to  the  London  And  North  Wortom 
RaUway;  and  the  senth  end  for  999  years  to  the  Leeds  anALIvorpool  Caaal  Caoi* 
pany.  In  1885  the  Lancaster  Canal  Company  was  dlssolTtd,  and  the  whek 
nadertaking  vested  in  the  London  and  North  Weatenii  Rallwaj,  who  issuad  to 
the  canal  shareholders  4  ,per  cent,  debeotore  stock,  bearing  intirest  tfiMl  i» 
amount  to  the  annual  rents. 


LBSD8  AND  LITERFOOL. 

DIRBCT0B8 : 

Chairman  -H.  F.  KILLICK,  Esq.,  Kings  House,  Thetford,  Norfolk. 

yioe.Chairraan--A.  W.  STANSFELD,  Esq.,  19,  iMIddistao  Villas,  Ilkl«y. 


Arthur  Harris,  Esq.,  Silvermere,  Heaton 

Grove,  Bradford. 
W.  Warde-Aldam,  Esq.,  Frickley  Hall, 

near  Doncaster. 
M.    D'Arcy    Wyvlll,    Esq.,    Constable 

Burton.  FinghalU  R.S.O.,  Yorks. 
W.    E.    Wlllink,    Esq.,    Dhigle    Bank, 

LiTerpool. 
James   noyle,*  Esq.,  Oak  Mount,  East 

Park  Road,  Blackburn. 


John  Brigg,  Esq.,  M.P.,  Kildwlck  Hallr 

via  Kelghley. 
Captain  C.  o.  Gfoenwood,  Swardlffer 

Birstwlth,  tIa  Leeds. 
Ray  wood  M.  Btansfeld,  Esq.,  Iry  HousOr 

Bxley  Bank,  Hallfas. 
W.  H.  Comer,  Esq.,  47,  AtUnftio  Gbmi- 

bers,  Baaaennose  Street,  Xaaokeatar. 
A.  L    R.    Rathbone,  Esq.,  "^tl.  Water 

Street,  Liverpool. 


OFFICERS. —Sec,  Robert  Davles;  Traffic  Manager,  Alfred  Peploe;  Eng.^ 
Robert  H.  White;  Law  Clerk,  F.  H.Hill;  Auditors,  J.  S.  Harmood  Banner  and 
George  Nicholson,  Chartered  Acoountauts. 

Offices— Pall  Mall,  Liverpool. 

Incorporated  1770.  Length,  with  all  branches,  147  miles.  Leeds  to  SUploy, 
Kelghley,  Skiptun,  Colne,  Nelson,  Burnley,  Accrington,  Blackburn,  Chorley, 
Wigan,  Livcri)Ool,  &c. — It  has  a  connection  to  the  River  Mersey  and  the  Liverpoel 
Docks,  also  junctions  with  the  Aire  and  Calder  Navigation  at  Leeds,  and  tha 
Bridgewater  Navigation  at  Leigh,  giving  access  to  the  Manchester  Ship  Canal, 
also  a  Junction  at  Tarleton  with  the  River  Ribble. 

Capital.  — Under  this  company's  act  of  1891,  the  authorised  ci^)ital  is  l,0OO,t)OOf.t 
of  which  has  been  issued  to  80th  June,  1904,  1,226,000/.  in  consolidated  ordinary 
stock,  and  113,4217.  in  8|  per  cent,  preference  stock. 

BoBROwivG  PowKKS.— 500,000/.  tmdcr  company*s  act  of  189L  Issued :— 9|  par 
cent,  debenture  stock,  378,910/.;  terminable  loans  at  various  rates  of  intarett, 
46,740/. 

Accounts  made  up  half-yearly  to  80th  June  and  31st  December,  and  snbmtttad 
in  September  and  March.  Dividends  on  ordinary  and  preferenee  stocks  payable 
half-yearly  on  1st  April  and  l8t  October.  Interest  on  debenture  stock  and  loans 
payable  half-yearly  on  Ist  January  and  lat  July. 

UiYiDKNDs  ON  Obdikaby  dTOGK. — 1891,  4  per  cent;  1892,  S|  per  cent.;  lB9Sand 
1894,  2f  |>er  cent  ;  1895,  ^  per  cent.;  1896,  2}  per  cent.}  1897  and  1898,  2f  per  cent.; 
1899,  2  percent.;  1900,  1|  percent.;  1901,  Nil;  1902,  Nil;  1908,  Nil;  June,  1904,  at 
tlie  rate  uf  1  per  cent,  per  annum.;  carried  forward,  5,655/. 

Transfers  to  lie  sent  to  the  deeretary.    Form,  ordinary;  fee,  S«.  6if. 

LEIOESTBR  NAVXGATION. 

Manager  and  Offices-  John  Baxter,  Leicester. 
Iiicori>orated  1791.    Length,  15|  miles,  from  ttte  Wast  Bridge,  Leioaster,  wbero 
there  is  a  Junction  with  the  Grand  Junction  Canal,  to  Loughborough,  at  which 
place  it  joias  the  Loughborough  Navigation.    Capital,  76,&iOL  in  fully  paid  sharta 
of  140/.  and  650/.  in  sharss  of  110/.— total  76,150/. 

2  I 
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LOUGHBOBOUQH  NAVIGATION. 


OFFICER.— Clerk  to  the  Company,  G.  H.  Woolley,  Loughboroagb. 

Incorporated  1776.  Lengtb,  9|  miles  from  Loughborough,  where  there  is  a 
junction  with  the  Leicester  Navigation  to  the  River  Trent  at  Cranfleet.  Capital, 
8,400/.  in  ordinary  shares. 

MACCLESFIELD. 

OFFICERS.— Sec,  Oliver  S.  Holt,  London  Road  Station,  Manchester;  Snpt., 
Henry  Fish.  70,  Dale  Street.  Manchester. 

Orifrinally  incorporated  1826.  Total  mileage,  26^  miles.  Main  line  from  the 
Peak  Forest  Canal  at  Marple  to  the  North  Staffordshire  Railway  Co.*8  Trent  and 
Mersey  Canal  at  Hall  Green,  26  miles;  branch  from  near  Marple  to  High  Lane 
Wharves,  16  chains. 

Leased  in  perpetuity  to  the  Great  Central  Railway,  under  9  and  10  Vic, 
cap.  267,  subject  to  an  annuity  of  6,605/.,  which  is  equivalent  to  2|  per  cent. 
interest  on  the  existing  2,642  sliares  of  100/.  each. 

By  act  of  46  and  47  Vic,  cap.  157,  the  Macclesfield  Canal  was  vested  in 
tlie  Great  Central  Railway,  and  the  annuities  extinguished,  the  holders  receivuig 
in  exchange  therefor  sucii  an  amount  of  the  Great  Central  Company's  4|  per  cent. 
debenture  stock  as  would  produce  an  annual  income  equal  to  their  interest  in  the 
annuities. 

The  interest  is  payable  on  Ist  January  and  1st  July.  Transfer  fee,  2«.6(f.  each 
seller. 


MANCHESTER,  BOLTON.  AND  BUBT. 

OFFICER.— Superintendent,  R.  Unsworth,  Oldfield  Road  Locks.  Salford. 

Originally  incorporated  1791.  Acquired  by  the  Manchester  and  Leeds  Railway 
1846,  which  company  was  absorbed  by  the  Lancashire  and  Yorkshire  Railway  Co. 
in  1847,  on  its  incorporation.  Total  mileage,  15f  miles,  from  a  junction  with  the 
river  Irwell  at  Salford,  Manchester,  via  Pendleton,  Pendlebury,  and  Clifton  to 
Prestolee  locks,  where  the  canal  divides  into  two  branches,  that  to  the  left  going  to 
Bolton,  and  that  to  the  right  to  Bury. 


MANCHESTEB  SHIP  CANAL. 
DIRECTORS  ELECTED  BY  THE  SHAREHOLDERS: 

Chairman— JOHN  K.  BYTHELL,  Esq.,  41,  Spring  Gardens,  Manchester,  and 

Sedgley  Park,  Prestwich. 


Tlie  Right  Hon.  Earl  Egerton,  7,  St. 
James's  Square,  S.W.,  and  Tatton 
Park,  Knutsford. 

Sir  E.  G.  Jenkinson,  K.C.B.,  National 
Liberal  Club,  S.W. 

Sir  W.  H.  Bailey,  Albion  Works,  Salford, 
and  Sale  Hall,  Cheshire. 

Sir  Joseph  Leigh,  M.P.,  Tower  Cham- 
bers, Spring  Gardens,  Manchester,  and 
The  Towers,  Didsbury,  Manchester. 

C.  H.  Scott.  Esq ,  West  Bank,  Heaton 
Mersey,  near  Manchester. 


W.  J.  Crossley,  Esq.,  C.C,  Openshaw, 

and  Gleniield,  Altrincham. 
H.  C.  Pingstone,  Esq.,  Yew  Bank,  Ileaton 

Chapel,  near  Stockport. 
W.   C.  Bacon,   Esq.,  14,   Cross  Street, 

Manchester,  and    Shawbrook    Lodge, 

Burnage  Lane,  Levenshnlme. 
Sir  F.  Forbes  Adam,  CLE.,  48,  Sack- 

ville    Street,  Manchester,    and   Mere 

Old  Hall,  Knutsford. 


APPOINTED  BY  THE  MANCHESTER  CORPORATION: 

Deputy-Chairman— Alderman  J.  W.  SOUTHERN,  Store  Street  Saw  Mills, 

Manchester. 


Alderman    Sir   Bosdin   T.   Leech,  Oak  | 

Mount,  Timperley,  Cheshire.  I 

Alderman  Joseph  Thompson,  Rivcrsdale,  ! 

Wihnslow,  Cheshire. 
Alderman WaltonSmith.Granville House,  ' 

Ileaton  Chapel,  near  Stockport.  j 

Alderman  Alexander  MacDougall,  Wil-  ' 

low  Bank,  Moss  Lane  East,  Manchester,  j 
Councillor  Henry    Samson,   28,  Oxford  j 

Street,  Manchester.  I 


Alderman  Wm.  Hy.  Vaudrej,  Winters' 

Buildings,  St.  Ann  Street,  Manchester. 
Alderman  John  Richards,  Homsey  Villa, 

High  Lane,  Chorlton-cum-Hardy. 
Alderman    Robert    Gibson,    Montague 

House,  Chester  Road,  Stretford. 
Alderman  Thomas  Briggs,  The  Cedars, 

Langham  Road,  Bowdon. 
Councillor   Wm.    Thos.    Rothweli,  800, 

Oldham  Road,  Newton  Heath. 
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OFFICERS: 
Auditor  (elected  by  the  shareholders),  George  Hicks. 

Bankers— Glyn,  Mills.  Ciirrie,  A  Co.,  Jjondon;  Williams  Deacon'e  Bank  Limited. 
Manchester,  and  Dock  Office. 

Land  Agents— Dunlop,  Wallis,  A  Co.,  67,  King  Street,  Manelieiter. 
Solicitors— Grundy,  Kershaw,  Samson,  &  Co.,  81,  Bootli  Street,  Manchester. 
Consulting  Engineer— Sir  E.  Leader  Williams,  M.Inst.C.E. 
Chief  Engineer— W.  Henry  Hunter,  M.InstC.E. 
Assistant  Engineer— Hubert  Congreve,  M.InstC.E. 
Mechanical  Engineer— Wm.  Fox,  M.In8t.M.B. 
General  Superintendent— Ernest  Latimer. 
Chief  Traffic  Superintendent— Herbert  M.  Gibsoa. 
Superintendent— John  C.  Willson. 
Dock  Traffic  Superintendent— Willlara  Browning. 
Railway  Superintendent— John  Hamilton. 
Railway  Traffic  Indoor  Superintendent— E.  C.  Cowen. 
Grain  Elevator  Superintendent— G.  H.  Miisom. 
Stores  Superintendent— C.  E.  Mitchell. 
Indoor  Superintendent — A.  E.  O.  Secchi. 
Police  Superintendent — R.  Elder. 
Coal  Superintendent  (Partington) — M.  Pickwick. 

Dock  Master  and  Canal  Superintendent  (Manchester  Section)— Gapt.  Williams. 
Canal    Superintendents  (Irlam   and  Barton  Section) — (Tapt.  Dudley;    Latehford 
Section ->Capt.  Waring;  Eastham  Section — Capt.  Headey. 

Secretary  and  Accountant — F.  A.  Eyre. 
Head  Office — 41,  Spring  (hardens,  Manchester. 
Dock  Office— Trafford  Road,  Old  Trafford,  Manchester. 
Dock  Traffic  and  Railway  Offices— Trafford  Road,  Salford. 
Exchange  Inquiry  Office — 11,  Bank  Street,  Manchester. 

L'rerpool  Representative — W.  Waikden,  18,  Chapel  St.  and  Exchange  Newsroom. 
London  Representative — James  S.  McConechy,  101,  Leadenhall  Street,  E.O.,  and 
Shipping  Exchange. 

Canadian  Representative — R.  Dawson  Harling,  28,  Welling^n  Street  East,  and 
Board  of  Trade,  Toronto. 

New  York   Representative— Gloster  Armstrong,    Bowling   Green    Building,    11, 
Broadway,  and  Produce  Exchange,  New  York  City. 

Head  Office:  Telegraphic  Addresses.  Nat.  Tel.  Nos. 

Secretarv "Canal,  Manchester" 688 and  1077 

Chief  Engineer "Navigation,  Manchester" 688 and  1077 

Dock  Office  : 
Chie7Traffic8upt.} "  Waterw.iy,  Manchester "...2402,  2410,  2786,  and 6186 

^^.•^  I?»«^J"^'' *!  ..."Outdoor,  Manchester" 841  and  8829 

Stock  Office >  ' 

Dock  Railways  Supt "Tracks,  Manchester" 4102  and  4440 

Indoor  Superintendent,^ 

Tolls  Department,  and >" Indoor,  Manchester" 4118 

Forwarding  Dept.         } 

Grain  Elevator ......4117  and  4940 

Fartinoton  Coal  Office  ...."Coal,  Cadishead" 4— Irlam 

Liverpool  Office '•  Waterway,  Liverpool"   ^ W17 

LovDON  Office "  Chiusa,  London" 2824— Avenue 

c:a!«adian  Office  "Harling,  Toronto" 2845— Main,  827— Park 

New  York  Office   "Waybill,  New  York" 4fi06— Broad 

The  locks  and  swing  bridges  are  all  connected  by  private  telephone  with  eaeb 
other,  and  with  the  head  office  and  dock  office. 


532  CANALS. 

BRIDGE  WATER  DEPARTMENT. 

TSLSOBAPHIC  ADDBBaSES.  Tel.  No*. 

Saperintcndent— John   Oldficld,   Chester 

Road,  Manchester *'  Bridg^water  Canal, M/c *'..»... ^ MVT 

Manchester  Agent  (Water  Street) — 

Frederick  Holt **  Qq&7«  Manoheeter.*'    ..„ 1997  A  788 

Manchester  Afreat  (City  Order  OflSoe)— 

15,  Cooper  street  .........•....^.... ..SiHfK 

Manchester  A^ent— (Castlefleld  Office) » .5608 

Stretford  ami  Sale  Acrent — John  Jones 
Broadheath  &  Lymm  Agent — 

Henry  Gee,  Canal  Wharf  ^ (Altrlnebun)  IM 

Warringfton  Agent — Joseph  Bridgwater.  *'Qaay,  Warrington,"   .^............m.^..   17 

Preston  Brook  Agent — Fredk.  J.  Findley. 

Runcorn  Agent— James  Evans '*  Docks,  Ronoorn."  4t 

Liverpool  Agent  (Duke's  Dock)— Joseph 

Broooie "  NavigatioOf  Liverpool."    ...........^..1048 

Liverpool  Agent  (City  Order  Office)— 18, 

Chapel  Street,  Liverpool •.^......759} 

Liverpoot  Agent  (Birkenhead  Office) 2t 

Worsley   and    Leigh    Agent — Thunias 

Chadwick,  Canal  Wharf  ^ ilMgh}   f» 

Asliion  Agent — Benjamin  L.   Biomlcy,  "  Canal  Wharf."  ....... ^ -,,^^,.    87 

Rochdale  Agent — Peter  Kaberry *' Canal  Wharf." ».,....    H 

Engineer — Francis  Wiswall,  Runcorn. 

H.M.  CUSTOMS. 

(Custom  Ilonse,  Trafford  Road,  Salford.) 

Collector,  Registrar  of  Shipping,  and  Receiver  of  Wrecks,  W.  H.  Bignold. 

BOARD  OF  TRADE  AND  MERCANTILE  MARINE. 

(Offices — Custom  House.) 

Superintendent— J.  C.  Hill,  R.N.R. 

LLOYD'S  AGENTS. 
Geo.  Simpson  &  Co.,  Guildhall  Chambers,  Lloyd  Street,  Mancbester.    Tel.  876. 

LLOYD'S  REGISTRY. 
Surveyors,  F.  W.  Pitt  A  G.  C.  Vaux,  162,  Trafford  Road,  Salford. 

PORT  SANITARY  AUTHORITY. 

Medical  Officer— A.  M.  N.  Pringle,  M.B..  D.P  H,  (Camb.),  Salisbury  Bnildlngi, 

Trafford  Road,  Salford. 

Clerk — Arthur  Holmes,  40,  Brasennose  Street,  Manchester,  and  Bezley  Soure^ 

Salford.    Tel.  09037. 

Inspectors— Henry  Atkinson,  15,  Salisbury  Buildings,  Trafford  Road,  Salfordt 
Tel.  114,  and  W.  Richmond,  22,  Waterloo  Road,  Runcorn. 

NAUTICAL  ASSESSORS. 
Captain  George  Smith,  Captain  Turner,  and  Captain  WuodhilL 

THE  MISSION  TO  SEAJIEN. 

Seamen's  luHtitute,  Trafford  Road,  Salford. 

Chaplain — Rev.  C.  A.  J.  Nibbs.  Missioner — Mr.  J.  Livealey. 


The  ^'Harbour  Port  of  Manchester"  was  constituted  by  section  3  of  the  Manchester 
Ship  Canal  Act,  1885  (48  and  49  Vic,  chap,  clxxxviii),  and  the  Manchester  Shi|> 
Canal  Company  is  the  harbour  authority  of  the  port. 
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The  Customs  Port  of  Mauchester  (Mmunences  at  the  eastam  teraxfamttea  of  the 
sort  of  Liverpool,  that  is  to  say,  at  an  ioutginary  straight  line  aecost  th*  river 
Mersey  from  Dnngcon  Point  on  the  Lancashire  shore  to  Ime  Fwryma  tte  OheahiM 
shore,  and  includes  the  river  Mersey  above  the  said  liae  aad  the  river  InreU.  ao>  far 
as  the  same  are  navigable,  the  river  Weaver  to  Rrodsluun  Bridge,  and  alao  tbt 
Manchester  Ship  Canal  from  the  entiance  at  Eastham  (where  it  touches  the  port  of 
Liverpool)  to  Hunt's  Dank  in  the  City  of  Manchester,  with  aB  duuunlt,  hvrena, 
etreams,  creeks,  cuts,  and  docks  within  the  limits  aforesaid. 

The  ship  canal  was  opened  for  traffic  on  1st  January,  1894,  and  fomuUly  iOi- 
augurated  by  Her  late  Majesty  Queen  Victoria  on  21st  May,  1894. 

The  entrance  to  the  Ship  Canal  at  Eastham  is  19  miles  from  the  bar  at  the  moath 
of  the  river  Mersey,  and  the  access  is  frem  the  sea  via  the- lower  eetnary. 

The  access  channel  has  been  excavated  to  a  depth  of  20  feet  balov  <dd  dock  sUl^ 
Liverpool,  so  as  to  give  access  to  the  canal  at  any  state  of  the  tidtb 

The  canal  is  85^  miles  in  length,  and  tlie  principal  doekfk  are  at  Maneheetwr,  A 
distance  of  50  miles  from  the  sea. 

The  canal  between  the  entrance  at  Eastham  and  the  docks  at  Manchester  has  been 
excavated  throughout  to  a  depth  of  26  feet,  which  depth  is  maisitaln«d  hy  dredfdiigf 
but  in  the  tidal  portion  of  the  canal  between  Eastham  and  Latdtford  (21  mttM)  tk% 
available  depth  varies  from  26ft.  to  83fL^  according  to  the  sUta  of  tha  tida. 

The  bottom  width  at  the  full  depth  is  130  feet,  with  the  foBowing  ezoapttoof  t— 

(a)  At  the  curve  at  the  Weaver  outAtll  the  width  at  the  fall  depth  is  180  feet 
At  the  bend  at  Runcem,  approaching  the  Rnaoom  raUvagr  bridge^  tbe  wUth 
is  160  feet. 

(6)  For  a  part  of  the  length  between  Latchford  locks  and  Partington  oo«l 
basin  (about  one  mile  in  allX  the  bottom  width  Is  at  present  only  80  to  90  fMt| 
and  largre  vessels  are  not  allowed  to  pass  each  other  on  that  portiMi  of  theeaniit. 

(r)  From  Barton  aqueduct  to  the  Manchester  docks  the  bottom  width  ii  170 feet. 

Tbe  tidal  portion  of  the  Ship  Canal  from  Eastham  to  Latchford  looks  (XL  vaSXtt) 
is  m.iintained  at  14  feet  2  inches  above  old  dock  silL,  Liverpool  (or  9  feet  6  inches 
above  ordnance  datum,  i.e.,  mean  sea  level),  giving  a  depth  of  26  feet  of  water. 

The  three  locks  at  Eastham  form  three  separate  entrances,  which  are  open  to 
river  level  whenever  the  tide  rises  more  than  14  feet  2  inches  above  old  dock  sill. 
When  tbe  tide  is  below  this  level,  access  is  obtained  by  means  of  the  locks. 

The  lower  sill  of  the  large  lock  (000  feet  by  80  feet)  is  28  feet  below  old  doek 
iiill,  the  upper  sills  of  all  the  locks  being  28  feet  below  the  normal  water  level. 
This  will  enable  the  depth  of  water  in  the  canal  to  be  eventually  made  28  feet 
throughout  it  found  requisite.  A  vessel  can  be  passed  through  the  largest  IocIe  in 
eight  minutes  or  less.  The  hitcrniediate  lock  is  8M  feet  long  by  60  flaet  wide, 
and  the  small  lock,  160  feet  by  •'  0  feet.    Width  of  canal  at  Eaetbam  locks,  816  feet.. 

High  water  at  Kasthani ^,^^,.  10  minutes  after  Liverpool* 

High  water  at  Runcorn ^....  40  minutes  after  Liverpo^ 

DIMENSIONS  OF  LOCKS. 

Small.  Intermediate.       Large.  Rise. 

Eastham 160  by  30  feet...3M  by  50  feet.^900  by  80  feet^ 

Latcbford .. .360  by  45   „   ..J800  by  66  „    .,MV  Pf 

Irlam..... ...350  by  45   „    ..jfKW  by  65   „   ..O^' V' 

Barton ...350  by  45    „    ...600  by  66   „    ...16' 0/' 

MmJo  Wheel  (Manchester) ...  ...350  by  45   ,.    ...600  by  66   „   ^.W  Qff 

The  total  rise  from  the  level  of  a  tide  rising  14  feet  3  inches  above  old  dock  aiU 
at  Liverpool  to  the  level  of  the  water  at  Manchester  is  60  feet  6  inches. 

SuBsiDiART  Locks. 

Wcbton  Marsh,  229  feet  by  42  feet  8  inches.  Access  from  the  Ship  Canal  to  the 
Weaver  Navigation;  construcrcd  ut  the  cost  of  the  Canal  Company,  but  manned 
an  il  worked  by  the  Weaver  Navigation  Trustees  at  their  cost. 

Wesfin  Mersey,  600  feet  by  45  feet.  Access  from  the  river  Mersey  to  tke  Ship 
^:iuisl  for  the  free  passage  of  tralBc  across  the  canal  between  the  estuary  nnd 
Weoton  i'oint  docks,  owned  by  tbe  Uiver  Weaver  Navigation  Trustees. 
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Bridgewater,  400  feet  by  45  feet.  Access  from  the  rirer  Mersey  to  the  Ship  Canal 
for  the  free  passage  of  traffic  across  the  canal  between  the  estuary  and  Ruuconi 
docks,  owned  by  the  Ship  Canal  Company. 

Runcorn  (Old  Quay),  250  feet  'by  45  feet.  Access  from  the  river  Mersey  to  the 
Ship  Canal  for  barge  traffic. 

Walton,  150  feet  by  30  feet.  Access  from  the  river  Mersey  to  the  Ship  Canal 
for  Warrington  traffic. 

Twenty  Steps,  85  feet  by  19  foet  6  inches.  Access  from  the  river  Mersey  to  tho 
Ship  Canal  above  Warrington. 

BRIDGES. 

The  height  from  the  normal  water-level  in  the  canal  to  tlie  underside  of  the 
girders  in  the  seven  fixed  bridges  over  the  canal  leaves  a  clear  headway  of  75  feet, 
except  the  Runcorn  Bridge,  which  is  84  feet  4  inches  from  the  normal  water  level. 
As,  however,  the  headway  is  necessarily  a  few  feet  less  when  high  tides  or  floods 
occur,  to  avoid  detention,  masts  should  clear  the  bridges  at  70  feet  above  the  water 
level. 

RAILWAYS. 

The  Manchester  dock  railways  are  40  miles  in  extent,  and  completely  intersect 
the  dock  estate.  The  total  length  of  railways  already  completed  at  the  docks,  and 
at  many  points  alongside  the  Ship  Cuna),  is  upwards  of  105  miles.  The  following 
railways  connect  with  the  docks:  Londmi  and  North  Western,  Lancashire  and 
Yorksliire,  Great  Northern,  Midland,  Great  Central,  and  Cheshire  Lines. 

The  Canal  Company's  railways  alongside  the  Ship  Canal  between  Manctiester 
and  Easthani  are  connected  with  the  railways  of  other  companies  as  follows:  with 
the  Cheshire  Lines  at  Glazebrook ;  with  the  London  and  North  Western  at  Latch- 
ford  and  Runcorn  docks ;  with  the  joint  lino  of  the  London  and  North  Western 
and  Great  Western  companies  at  Walton  Old  Junction  (near  Warrington)  and 
Ellesmere  Port. 

Traffic  can  be  conveyed  in  railway  wagons  between  the  various  loading  and 
discharging  berths  at  the  docks  and  other  places  on  the  canal,  and  over  the  above 
lines  to  every  railway  station  in  Great  Britain. 

The  Manchester  Ship  Canal  Company  supplies  lists  of  exceptional  through  rates 
(inclusive  of  railway  carriage  and  Ship  Canal  toll)  for  the  conveyance  of  traffic 
between  inland  towns  and  the  Manchester  docks,  which  will  compare  favourably 
with  the  rates  in  operation  between  those  towns  and  other  ports  in  competition 
with  Manchester. 


BARGE  CANALS. 

The  following  canals  enable  direct  communication  by  water  to  be  maintained 
between  the  Ship  Canal  and  all  the  inland  navigations  of  the  country: — 

Huddersfield  i        Aire  and  Calder. 

Stockport  I        Trent  and  Mersey. 

Macclesfield.  i        Weaver  Navigation. 
Cidder  and  Hebble.  Shropshire  Union. 

Peak  Forest.  > 


Bridgewater. 

Leeds  and  Liverpool. 

Bolton  and  Bury. 

Rochdale. 

Ashton. 


Share  Capital.  —The  original  share  capital  was  8,000,000/.,  in  400,000  ordinary 
shares  and  400,000  preference  shares  of  10/.  each,  all  of  which  have  been  issued, 
and  are  fully  called  up.  By  the  Manchester  Ship  Canal  Act,  1886,  the  company 
was  empowered  to  pay  interest  (not  exceeding  752.000/.  in  the  aggregate)  out  of 
capital  during  construction  of  works,  but  this  power  ceased  as  at  Slst  December, 
1890,  as  a  condition  of  the  agreement  for  a  loan  to  the  company  by  the  Corporation 
of  Manchester  (see  under  "  Three-and-one-tifth  per  cent.  New  Mortgage  Deben- 
tures"). At  a  meeting  held  on  20th  Jane,  1887,  the  division  of  share  capital  into 
ordinary  nnd  preference  shares  was  authorised,  and  the  resolution  was  embodied  in 
a  bill,  which  received  the  royal  assent  on  12th  July,  1887.  Interest  at  the  rate  of 
4  per  cent,  per  annum  accrued  on  the  amounts  as  paid  up  on  the  ordinary  and 
preference  shares,  and  was  paid  half-yearly  on  1st  January  nnd  1st  July,  from 
1st  January,  1888,  to  1st  January,  1891. 

By  the  Manchester  Ship  Canal  (Finance)  Act,  1904,  the  following  Important  new 
provisions  were  made  in  relation  to  the  whole  of  the  share  capital :— The  company 
is  authorised  to  issue  Manchester  Ship  Canal  Corporation  ^  per  cent,  noa- 
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cnmalatire  preference  shares  or  stock  in  settlement  of  arrears  of  debenture  Interest 
payable  to  the  Manchester  Corporation  in  respect  of  the  5,000,000/.  loan.  No 
amount  is  stated  in  the  act  of  Parliament,  but  it  is  estimated  thftt  the  sum  to  be 
eTentually  so  allotted  will  be  about  l,100,000i.  These  shares  or  stock  will  haTe 
priority  over  all  the  other  shar-e  capital.  The  act  also  changes  the  prerious  posi« 
tion  of  the  ordinary  and  preference  shareholders  by  proTidiI^r  that  surplus  profits, 
after  payments  due  to  the  debenture  holders  and  the  Corporation,  shall  be  divided 
as  follows :  Two-thirds  to  the  preference  shareholders,  («e-third  to  the  ordinary 
shareholders  Provided  that  when  the  said  two-thirds  due  to  the  pr^erence  share- 
holders shall  anioant  to  200,000/.  per  annum  all  the  remaining  profits  shall  be  paid 
to  the  ordinary  shareholders. 

BoRKOwmo  PowBss. — Section  12  of  the  company*s  act  of  1886  aathorlses  it  from 
time  to  time  to  borrow  on  mortgage  of  the  undertaking  any  sum  not  exceeding  in 
the  whole  2,000,000/.,  provided  that  in  respect  of  every  2,000,000/.  of  share  eapiul 
issued  and  accepted,  one-half  whereof  shall  have  been  paid  up,  the  company  may 
borrow  snms  not  exceeding  in  the  whole  500,000/.  Section  14  authorises  the  issue 
of  debenture  stock.  These  powers  were  by  the  act  of  1886  reduced  by  one-fourch 
of  the  Interest  authorised  to  be  paid  to  shareholders  out  of  capital,  vus.,  188,000/., 
leaving  the  authorised  amount  1,812,000/.  By  the  (Various  Powers)  Act  of  1890, 
the  sum  of  600,000/.  was  authorised  to  rank  after  all  loans  issued,  or  to  be  issued, 
under  the  1885  act.  By  the  act  of  1891  the  company  was  authorised  to  borrow, 
and  the  Corporation  of  Manchester  to  lend,  an  additional  8,000,000/.,  at  a  rate  not 
exceeding  4|  per  cent,  per  annum,  and  by  the  act  of  1898  a  further  3,000,000/.  at  the 
same  rate  of  interest.  By  act  of  1897  the  company  was  authorised  to  borrow  on  the 
security  of  its  surplus  lands.  The  act  of  Parliament  does  not  limit  the  amount  to  bo 
borrowed.  100,000/.  was  sanctioned  by  the  shareholders  at  a  meeting  held  11th 
August,  1898.  By  the  act  of  1904  the  company  was  authorised  to  borrow  3,000.000/., 
which  will  rank  as  a  third  mortgage,  but  as  a  prior  charge  to  the  5,000,000/.  new 
mortgage  debentures  issued  to  the  Corporation  of  Manchester. 

Pbrpbtual  Thrxx-and-a-half  pbr  cxnt.  First  Mobtoaok  Dbbbittitbbb. — 
1,859,000/.  issued  in  1896  in  lieu  of  the  first  4  per  cent,  mortgage  debentures 
(first  issue)  which  matured  on  1st  January,  1896.  Secured  by  mortgage  on  the 
whole  ot  the  company's  undertHking.  Interest  payable  half-yearly  on  1st  January 
and  Ist  July. 

Four  per  cent.  First  Mortoagb  Debbxtures  (Balance  Issue). — 453,000/.  in 
debentures  of  100/.,  500/.,  and  1.000/.  In  February,  1891,  Messrs.  N.  M.  Rothschild 
and  Sons  invited  subscriptions  at  par  for  these  debentures  (being  part  of  the  balance 
then  unissued  of  the  authorised  borrowing  powers  of  the  company  under  its  act  of 
1885),  hearinj;^  interest  at  4  per  cent,  per  annum,  repayable  at  par  on  1st  January, 
1914,  witli  the  option  to  the  holders  to  have  perpetual  mortgage  debentures  bearing 
interest  at  3^  per  cent,  per  annum  in  lien  of  cash.  (The  company  reserve  the  powei 
to  give  34  per  cent,  perpetual  debenture  stock  in  lieu  of  the  above-mentioned 
perpetual  mortgage  debentures)-  Interest  payable  half-yearly  on  Ist  January  and 
1st  July,  the  nrst  payment  having  been  made  on  1st  July,  1891.  These  deben- 
tures rank  pari  passu  with  1,359,000/.  previously  issued  as  a  first  charge  on  the 
undertaking. 

Four  pbr  cent.  Second  Mortoaqb  Debentures. — 600,000/.  in  debentures  of 
100/.,  500/.,  and  1,000/.  The  company  in  1890  offered  600,000/.  of  these  debentures  at 
par.  Interest  payable  1st  January  and  1st  July,  the  first  payment  having  been 
made  on  Ist  July,  1891.  The  debentures  are  repayable  at  par  on  1st  January, 
1914,  with  tlie  option  to  the  holders  to  have  perpetual  mortgrage  debentures,  or,  if  the 
company  prefer  it,  perpetual  debenture  stock  of  the  same  nominal  amount,  bearing 
interest  in  either  case  at  the  rate  of  8^  per  cent,  per  annum  in  lieu  of  cash.  These 
debentures  are  a  second  charge  on  the  undertaking. 

TiiiKD  Mortgage  Debentures  in  priority  to  new  mortgage  debentures  held  by 
the  Manchester  Corporation,  2,000,000/.  Mo  portion  of  these  debentures  has  yet 
been  issued.  <J50,000/.  of  thiit  amount  (when  issued)  is  to  be  applied  for  the  purpose 
of  determining  or  procuring  the  surrender  of  leases  which  have  been  granted  bv  the 
company  to  the  Manchester  Ship  Canal  Warehousing  Company  Limited  and  the 
Manchc-Hter  Docic  and  Wareliouse  Extension  Company  Limited  or  either  of  them, 
the  otijcct  being  to  reduce  the  annual  charge  now  payable  as  rent. 

THBEB-AND-ONB-riFTu  PER  CENT.  Nbw  Mobtoaob  Dbbuttiibbs.— The  Manchester 
Ship  Canal  Act  of  1891,  as  amended  or  extended  by  the  Manchester  Corporation  (Ship 
Canal)  Act,  1893,  and  the  Manchester  Ship  Canal  (Additional  CapiUl,  Ac.)  Act,  1893. 
authorised  the  Corporation  of  Manchester  to  borrow  not  exceeding  5,000,000/.  on 
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mortKUfipe  of  the  revenues  of  the  Corporation  and  the  city  fand  and  citj  rat*  bjr  th» 
iHAuu  of  Corporation  stock,  and  to  lend  therefrom  sach  rams  to  th«  Ship  Caaai 
Company  as  may  ft'om  time  to  time  be  required  for  parposes  authorised  by  the 
c«iBpany'8  actn,  debentures  beinir  issued  to  the  Corporation  in  reepect  of  nMiieys 
•so  lent  to  an  equal  amount  llie  del>enturefl  were  iraued  subject  to  the  pcyaMat 
of  interest  at  4^  per  cent.,  hut  l)y  the  Act  of  1904  the  rote  was  reduced  to  »  p«r 
cent,  and  tbo  debentures  were  made  perpetual,  irredeemable,  and  laeapabTe  of 
trnniifer  by  tho  Corporation.  Interest  at  the  rate  of  8|  per  cent.  It  payable  lit 
January  and  Ist  July. 

Mortgage  of  Surplus  Lakds.— By  act  of  1897,  the  company  waa  anthorisad  to 
borrow  on  security  of  its  surplus  lands.'  The  act  of  Parliament  does  not  limit  the 
amount  to  be  borrowed ;  10(),00<M.  was  sanctioned  by  the  shareholders,  1  Ith  Augntt, 
1898;  50,000f.  was  borroweti  SOtli  December,  1898;  interest  at  4  per  cenL  l«r 
-annum,  payable  HOth  June  and  Slst  December.    Repayable  at  short  notice. 

Capital. 
The  total  capital  powers  of  the  company  are  17,512,000f.,*  made  up  as  follows:— 

Ordinary  shares .^......^£4,000,000 

Preference  shares 4^^00,000 

First  debentures ^ l^sioOO 

Second  debentures » 600,00ft 

Third  mortgage  debentures  under  Act  of  1904 2,000i,000 

New  debentures  (Manchester  Corporation) &,000,000 

Mortgage  of  surplus  lands 100,000 

The  expenditure  on  capital  account  to  30th  June,  1904,  waa  as  foilowt:— 

Conntrnction  of  works,  including  plant  and  equipment...£10,536,8M 

Hridgcwater  Canals 1,J7«.267 

Land,  purchase  and  compensation 1,610,4M 

Engineering  and  surveying 177,849 

Interest  on  share  and  loan  capital »  1,170,7M 

Parliamentary  expenses 186,689 

Qoneral  expenses 396^18 

£15,249,126 

P  Traffic.— The  following  t.ible  gives  the  total  tonnage  and  the  receipts  therefron 
-since  tbe  opening  of  the  canal  in  1K94:-- 

Tonnage.  Receipts. 

£ 

97,901 

187,474 

182,880 

204.664 

286,225 

264,774 

290,820 

309.617 

356491 

897,026 

198,548 

The  Manchester  Dock  Estate  covers  an  area  of  406^  acres,  including  a  water 
spnoe  of  104i  acres,  and  quays  b\  miles  in  length  and  302  acres  in  extent,  ^e 
hoi{;bt  of  the  ({uay  walls  is  8  feet  above  ordinary  water  level.  The  dimensions  of 
tli«  MaiichcHter  Docks  lure— No.  1,  700  by  120  feet:  No.  2,  600  by  150  feet;  No. 8, 
600  by  150  feet;  No.  4.  A60  by  150  feet;  Ma  5,  960  by  750  feet;  No.  6,  850  by 
225  feet ;  No.  7,  1,160  by  225  feet ;  No.  8,  IJMO  by  250  feet.  Dock  No.  9,  now  InoowM 
of  construction,  will  be  2.700  feet  long  by  250  feet  wide.  The  equipment  indndM 
52  hydraulic,  58  steuni,  an<l  26  electric  cranes,  with  a  radius  of  from  16  to  40ft., 
capable  of  lifting  from  one  to  10  tons  to  a  height  from  mil  level  of  from  IS  to  59fL; 
a  30-t()n  steam  crane;  il4  locomotives;  six  floathig  pontoons  of  a  dead-weight  capacl^ 
of  800  tonn  eacb,  and  all  modern  appliances  for  giving  vessels  (luick  despatch.  There 
is  sKo  a  Pontoon  Sheers  capable  of  dealing  with  weights  up  to  260  tons,  with  a  lift  of 


1894                

925,659 

1896                

1,858,876 
1.826,237 

1896                

1897                

2,065,815 
2.595,586 

1898                

1899                

2,778.108 

1900                

8.060,516 

1901                

2.942,393 

1902                

3,418,059 

1903                

8,846395 

1904  (to  30th  June) 

1,908,883 

*  Tlio  utrave  total  in  pxrlusive  of  Himchester  Ship  CMia]  Corporation  :)|  per  cent,  prefcrence 
HharvH,  aitiTBat«d  to  anionnt  •vmtoally  to  1, 006,0001. 
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21  feet.  There  is  a  range  of  thirteea  eia^m  floor,  one  two-floor,  six  three-floor,  and 
twelve  Ave  floor  transit  sheds,  fitted  with  the  most  modem  appliances;  also  thirteen 
warehoases,  seven  storeys  each,  fitted  with  27  friction  hoists  workect  bjr  gat  englhe. 
The  docks,  quays,  sh^ds,  aad  warehonswk,  are  lighted  by  electrioitT  and  than  are 
•34  hydraulic  capstans  on  the  qtuiya.    Booided  accoiMBodatlea  is  also  piovidad; 

Tbansfer  Department.— All  transfers  must  be  stamped.  The  company^s  charge 
for  registration  is  2«.  6d.  per  deed.  Separate  deed  required  for  each  class  of 
ehares.  More  than  one  account  on  ssme  deed,  fee  for  each  occount.  Wife*s  witness 
of  husband^s  signature  accepted.  Married  womeo  allowed  oa  cegiMer.  Mortgage 
debentures,  transferable  bv  deed,  duly  stamped  (special  form);  fea,  3«.  6d..  par  deed. 
Fees  for  registration  of  (1)  probate.  24.  6tL  if  amount  of  tstale  is  iwdar  £001^.  ft*« 
if  amount  of  estate  is  over  SOOL  (share  certiflcate'  need  not  ba  vradneed  ivrior  ta 
registration);  (3)  proof  of  death  in  joint  boldinga,  3s.  6<l.;  (It)  proof  of  mantega, 
-2s.  6d.;  (4)  power  of  attorney,  2s.  6d. 

Scale  qf  F9MN(j^— One  vo4e  for  each  share  up  to  ID;  one  extra^foravecy  Aahmt 
beyond  up  to  100;  and  one  extra  for  every  10  beyond. 

Books  close  21  days  before  half-yearly  meetinga. 

Shareholders'  meetings  held  half-yearly  in  February  and  August. 

Directors'  Qua^if^eatim^— 200  shares,  unless  representing  Manchester  Corporation, 
in  whfdi  ease  no  q«aUfieation  other  than  being  members  of  the  Oomcil  it  required. 


MARKET  WBiOBTQM. 

Originally  ItKiorporated  1772.  Navigation  rights  puretuMed  by  Torir  and  TSfittUbe 
Midland  Railway  1847,  whfeh  company  was  lu  1854  acquired  by  ^  North  BatCenr 
Railway.  Length,  6f  miles,  from  a  Junction  with  the  Kiirer  Hamber  sear  Ftaac^ 
tieet,  vid  Newport,  to  Whalsea. 

MEDWAT  LOWER  KAVIGATIOK. 

OFFICER.— Clerk  to  the  Company— Richard  Turner  Tatham,  Solicitor,  9,  King 
•Street,  Maidstone. 

Incorporated  1802.  Length,  6  miles,  from  a  junetioa  with  the  Medway  Uppet 
Navigation  at  Maidstone  to  Hawkwood,  where  it  joins  that  portion  of  the  river 
controlled  by  the  Medway  Conservators.    Capital,  16,000^  ordinary  shares. 


MEIYWAT  UPPER  NAVIOATION. 

OFFICERS.— Sec,  Walter  Hodge,  Toabridge ;  £ng.,  H.  F.  Stephana,  Tonbridge. 

Incorporated  1740.  Length,  IG  miles,  froin  Tonbridge  to  Maldstene«  where  it 
joins  the  Medway  Lower  Navigation.  Capital,  14,062/.  in  ordinary  shares  and 
^000/.  loans  at  4  per  cent. 

MONMOUTHSHIRE. 

Originally  incorporated  1792.  Became  the  Monmoulhshire  Railway  and  Canal 
Company  1846.  The  whole  undertaking  was  purchased  by  the  Qreat  Western 
Railway  in  1S80.  Length,  19f  miles,  l>eing  9  miles  from  Newport  to  Pontymoyle, 
where  it  juins  the  Brecon  and  Abergavenny  Caaal,  and  10|  miles  from  Newport  to 
Crumlia. 


NEATH. 

OFFICER.— Clerk  to  the  Company— Arthur  Thomas  Williams,  Tictorfa  Cham* 
t)er»,  Neath. 

Incorporated  17U1.  Length,  18  miles,  from  Aberaaat,  Glynneath,  to  Oiant*8 
Ctravo.  Tlicrc  is  a  junction  at  Abcrduiuis  with  the  Tennant  Canal,  and  at  Giant's 
<irave  with  a  tihort  canal  to  Briton  Ferry  belonging  to  Lord  Jersey.  Capital, 
'J5,U0M.  in  ordinary  shares. 

NOTTINGHAM. 

Originally  incorporated  1702.  Acquired  by  Nottingham  and  Grantham  BaUway 
284i,  which  company  was  in  1861  leaped  to  the  Great  Nortliero  Railway  for  99t 
years.  Length,  141  miles,  from  tlie  River  Trent  at  NottingluuK  to  Lasigley.  Mill, 
«here  it  joins  the  Cromford  Canal  and  the  Exewash  CanaL 
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NUTBBOOK. 

OFFICER.— Clerk  and  Sarveyor— John  Shaw»  Derby. 

Incorporated  1793.    Length,  4}  miles,  from  8  junction  with  the  Erewaah  Canal 
near  Sandlacre  to  Shipley.    Capital,  27,960/.  in  ordinary  shares. 


OXFORD. 

OFFICER.— Sec,  Henry  Robinson,  Oxford. 

Incorporated  1769.  Length,  77|  miles;  branches,  5  miles,  from  a  Juoctioii  with 
the  Coventry  Canal  at  Hawkesbary  to  Oxford,  vid  HiUmorton,  Brannston,  Naptoo, 
Fenny  Compton,  Banbury,  and  Aynbo.  Junctions  with  the  Grand  Janction  Canal 
at  Braunston,  Warwick  and  Mapton  Canal  at  Napton,  and  the  BiTer  Thames  at 
Oxford. 

The  canal  was  originally  91  miles  in  length,  but  was  shortened  by  improvements 
carried  out  from  1829  to  1834. 

Capital,  178,648/.  in  fully  paid  shares  of  lOOl. 

Reserve  fund,  30,000/.;  credit  to  land  and  buildings  account,  1,456/. 

Accounts  are  made  up  half-yearly  to  end  of  June  and  December,  meetings  held 
in  October  and  April.  Dividend  30ih  June,  1896,  of  5^  per  cent,  per  annum; 
December,  1896,  5|  percent.;  June,  1897,  5^  per  cent.;  December,  1897,  5|  per  cent.; 
June  and  December,  1898,  and  June,  1899,  5^  per  cent.;  December,  1898.  and 
June  and  Dccomt)er,  1900,  4^  per  cent.;  June,  1901,  4  per  cent.;  December,  1901, 4| 
per  cent.;  June,  1902,  4  per  cent.:  December,  1902,  4|  per  cent.;  June,  1908,  4  per 
cent. ;  December,  1903,  4^  per  cent. ;  June,  1904,  4  per  cent. 

The  reports  are  printed.  A  special  form  of  transfer  may  be  had,  but  the  com- 
pany do  not  refuse  the  ordinary  form.    Fee,  24.  6d.  per  deed. 


PEAK  FOREST. 

OFFICERS.— Sec,  Oliver  S.  Holt,  London  Road  Station,  Manchester;  Snpt., 
Henry  Fish,  70,  Dale  Street,  Manchester. 

Originally  incorporated  1794.  Total  mileage,  15|  milea.  Main  line  firom  Ashton 
Canal  at  Dukinfield  to  Bugsworth,  143  miles;  branch  from  Bugsworth  to  Whaley 
Bridge,  ^  mile;  at  Marple  there  is  a  junction  with  the  Macclesfield  Canal.  Leased 
in  perpetuity  to  the  Great  Central  itailway,  under  9  and  10  Vic,  cap.  267  (1846), 
subject  to  an  annuity  of  9,317/.  2«.,  which  is  equivalent  to  3/.  1&$.  per  share,  or  5  per 
cent,  interest  on  the  existing  2,389  shares  of  78/.  each. 

By  act  of  46  and  47  Vic,  cap.  157,  the  Peak  Forest  Canal  was  rested  in  the 
Great  Central  Railway,  and  the  annuities  extinguished,  the  holders  receiving  in 
exchange  therefor  such  an  amount  of  the  Great  Central  Company*s  44  percent. 
debenture  stock  as  would  produce  an  annual  income  equal  to  their  interest  in  the 
annuities. 

Interest  payable  1st  January  and  Ist  July.    Transfer  fee,  2«.  9d.  each  seller. 


FOCKLXNGTON. 

Originally  incorporated  1815.  Purchased  by  York  and  North  Midland  RaUway 
1847,  for  18,029/.,  which  company  was  in  1854  acquired  by  the  North  Eastern 
Railway  Company.  Length,  9}  miles,  from  a  junction  with  the  River  Derwenc 
Navigation,  at  East  Cottingwith,  to  a  point  one  mile  south  of  Pockling^n. 


REQENTni  CANAL  AND  DOCK. 

DIRECTORS: 

Chairman— 1  THOMAS  JAMES  WALLER,  Esq.,  Baynards  Park,  Surrey. 

Deputy-Chairman- 1  THOMAS  SPOONER  80DEN,  1,  Hare  Court,  Temple.  E.C. 


2  Henry  William  Carter,  Esq.,  22,  Biillter 

Street,  E.C. 
8  Captain  Adrian  Charles  Chamier,  46, 

Nevem  Square,  S.  W. 

1,  Retire  in  1906;  3,  In  1906;  8,  in  1907. 


1  Charles  Herbert  Gray,  5,  Fenchorch 

Street,  E.C. 
8  Thomas  William  Waller,  Stoaerwood, 

Petersfield. 
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OFFICERS.— Sec,  Elkanuh  Clarloioa;  Manager,  John  Glass;  Accountant, 
Edward  Parker  Abbott;  Auditors,  Tlwmas  A.  Welton,  F.CJL,  and  Simpson 
Rostron ;  Solicitor,  Sir  John  Hollams,  Mlucing  Lane,  E«.C. 

Offices— 6,  Lloyd's  Avenue,  E.G. 

This  company  was  originally  incorporated  in  1812.  Tlie  authorised  capital  1» 
2,683,984/.,  and  1,358,100/.  bas  been  issued  hi  capital  stock;  and  707,284^.  in  8  per 
cent,  debenture  stock. 

Revbnub. — The  gross  receipts  of  the  undertaking  amountedPTor  the  year  ended 
31st  December,  1903,  to  98,196/.,  compared  with  96,574/.  for  the  year  ended  81st 
December,  1902.  The  working  expenses  for  the  same  periods  were  87,957/.» 
compared  with  42,146/.  The  dividend  paid  for  the  year  1908  was  2|  per  cenC  and 
for  the  year  1902,  2^  per  cent.  For  the  half-year  ended  80th  June,1904,  thedlridend 
on  the  capital  stock  was  at  the  rate  of  2  per  cent,  per  annum,  as  connpared  with 
2i  per  cent,  for  the  corresponding  period  of  1908.  Dividends  paid  in  Febnutry  and 
August  or  March  and  September. 

Meetings  in  February  or  March,  and  August  or  September. 

No.  of  Directors. — Maximum,  12 ;  minimum,  5 ;  quorum,  if  9  or  more  directors,  5 ; 

if  less  than  9  directors,  3. 

BIVEB  STOUB  NAVIGATION. 

Chairman— ELLISTON  ALLEN,  Esq. 

OFFICER.— Sec,  Frank  Boggis. 

Offices— Sudbury,  Suffolk. 

Originally  incorporated  170.S.  Became  a  limited  company  December,  1892. 
Length,  25  miles,  from  Sudbury  (Suffolk)  to  Branth«im  lock  near  Bflstley,  pasting 
through  Bures,  Nay  land,  and  Dedham. 

Capital,  6,000/.  in  ordinary  shares. 


ROCHDALE. 

DIRECTORS: 
Chairman— Colonel  G.  M.  ROYDS,  C.B.,  M.P.,  Rochdale. 


J.  Sutcliffe-Thoma8,Esq.,Hebden  Bridge^ 
William  Sntcliffe,  Esq  ,  Todmorden. 
Frank  Brierley,  Esq.,  Pendleton. 
J.  Tertius  Wood,  Esq.,  Lymnu 


Alfred  Law,  Esq.,  Llttleboro'. 

Thomas  Harrison  iiymer,  Esq.,  Man- 
chester. 

Thomas  Aitken,  Esq.,  Ramsbottom. 

C.  R.  N.  Beswicke-Royds,  Esq.,  Little- 
boro'. 

OFFICER.— Sec.  and  Gen.  Man.,  C.  R.  Dykes. 

Offices — 75,  Dale  Street,  Manchester. 

Incorporated  1794.  Total  length,  about  35  miles.  The  main  line  from  Manchester 
to  Ruchdale,  Littlcborough,  Tuumorden,  Hebden  Bridge,  and  Sowerby  Bridj^e,  8^ 
miles,  and  branches  to  Rochdale  and  Heywood  respectively.  Has  Junctions 
(1)  with  the  Bridgewater  Canal,  at  Manchester,  and  thereby  direct  access  to  the 
Manchester  Ship  Canal,  including  the  Manchester  and  Salford  Docks;  (2)  with  the- 
Ashton  Canal  at  Manchester,  and  (3;  with  the  Calder  and  Hebble  Navigation  at 
Sowerby  Bridge.  Forms  part  of  through  communication  for  barge  traffic  between 
the  manufacturing  districts  of  South  Lancashire  and  the  West  Ridhig  of  Tork- 
bhire  and  the  Ports  of  Manchester,  Liverpool,  Hull,  Qoole,  and  the  subsidiary 
ports  on  the  rivers  Mersey  and  Ilumber. 

Capital.- Originally  5.663  shares  of  85/.  each,  fully  paid  (converted,  under  the 
Company's  Act  of  1894,  into  481,355/.  ordinary  stock),  and  48,000/.  of  8^  per  cent. 
debenture  stock. 

Under  the  company's  act  of  1899  the  ordinary  stock  (481,855/.)  representing  the 
conversion  of  share  capital,  under  act  of  1894,  and  revenue  applied  to  capital 
purposes  up  to  the  end  of  1899 — called  improvement  capital— (271,435/.)  were  con- 
solidated Into  new  ordinary  capital  stock,  amounting  to  752.780«.,  and  allotted  to  the 
holders  of  ordinary  stock  in  proportion  to  their  respective  holding,  vis.,  at  the  rate 
of  1/.  11«.  S^d,  for  each  1/.  of  1894  stock;  this  consolidation  took  effect  as  from  1st 
January.  1900. 
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DiTldendt  payable  half-yearly  in  February  and  Anffost  Interest  on  debCBtat 
stock  payable  half-yearly,  1st  January  and  Ist  July.  DiTidende — for  year  UH| 
lOx.  per  cent.;  1895,  10«.  percent;  1896,  30«.  per  cent. ;  1897,  20c.  per  eani ;  IM^ 
208.  per  cent.;  1899,  20«.  per  cent;  and  for  each  half-year  from  SOth  JiUMi»  IMI^ 
to  31  St  December,  1901,  Inclusive  (on  the  new  consolidated  ordinary  stock),  7$.  9L 
per  cent.;  SOtb  June,  1902,  6«.  per  cent:  8 1st  December,  1902,  IDs.  par  eeot.;  IM 
June,  1903,  7s.  6d.  per  cent. ;  December,  1903,  5s.  per  cent.  (}  per  cent,  par-aaiittiji^ 

General  meetings  half-yearly,  February  and  August. 


ST.  HELENS. 

Originally  inoorporated  1755.  Total  mileage,  16f  miles,  from  the  Hirer  Kenqi 
-at  Widnes  to  St.  Helens,  where  there  are  three  short  branches;  Tested  in  thi 
St.  Helens  Canal  and  Railway  Company,  1845,  which  company  was  bi  IBM 
-amalgamated  with  the  London  and  North  Western  Railway. 


SHARPNESS  NEW  DOCKS  AND  aLOUCESTER  AND  BIBMUrGHAH 

NAVIGATION. 

(ORIGINALLY  GLOUCESTER  AND  BKRKELRT.) 

DIRECTORS: 

Chairman— Sir  WILLIAM  H.  MARLING,  Bart.,  Stanley  Park,  Stroud, 

Gloucestershire. 

Deputy-Chairman— J.  H.  JONES,  Esq.,  Gloucester. 


Thomas  Adams,  Esq.,  44,  Calthorpe  Road, 

Hirmingham. 
Joseph    Bennett,    Esq.,    Weston-Super- 

Mare. 
Licut.-Col.  R.  Bourne,  Cowarne  Court, 

Ledbury. 
E.  Viner  Ellis,  Esq.,  Sherborne  House, 

Gloucester. 
J.  Archibald  Pluck,  Esq.,  The  Limes, 

Longford,.  Gloacestcr. 
Richard  G.  Foster,  Esq.,  Lennox  House, 

Gloucester. 


Robert   N.   Hooper,  Baq.,   Btoasluiwe 

Court,  Chipping  Sodbarj. 
The  Rey.  W.  C.  Looy,  Liaourd,  CtaeeUn 
Russell  Rea,  Esq.,  M.P.,  33,  Lyndhnn 

Road,  N.W. 
Alfred  J.  Stanton,  Esq.,  Shirley  Housi 

Pittville,  Cheltenham. 
J.    Marshall  Sturge,  Esq.,  Cbarlbaii 

Oxon. 
George  Norton  Walker,  Ei8q.,Gloucest« 
Charles    Wallis,    Esq.,    Oak     Mood 

Edgbaston. 

OFFICERS.- Sec.  and  Gen.  Man.,  Hubert  Waddy;  Eng.,  F.  A.  Jon«s(  Dis 
^upt.  (Worcester  and  Birmingham  Section),  W.  D.  George,  4,  Qaa Street,  Binlni 
ham ;  Eng.  (Worcester  and  Birmingham  Section),  W.  F.  Hobrongli,  Stoke  Prio 
near  Bromsgrove. 

Offices— Gloucester. 

Incorporated  under  above  title  1874.  The  undertakings  of  the  oompany  oomprii 
the  Gloucester  and  Berkeley  Ship  Canal,  from  Gloucester  to  Sharpness,  164  ^^^* 
•(accommodating  vessels  of  1,000  tons),  and  constructed  by  act  of  1793,  the  Sbarpoei 
New  Docks  opened  in  1874  (accommodating  vessels  of  5,000  to  6,000  tons),  and  tl 
Worcester  and  Birmingham  Canal,  30  miles  long,  purchased  in  1874.  The  coapaii 
also  became  the  lessees  of  the  Droitwich  and  Droitwich  Junction  Cmnalt  in  ISh 

The  capital  consists  of  SOS,782/.  of  ordhiary  consolidated  stook,  109,60Mi  **  A** 
per  cent,  preference  stock,  100,000^.  '^  B ''  5^  per  cent  preference   stook,  an 
120,000/.  '' C  "  5  per  cent,  preference  stock:  total  stook  and  share  oapitftl,  fM,388£ 
4  per  cent,  debenture  stock,  557,944/.;  debentures,  64,9902. 

For  1890-91  the  *'  C  '*  stock  received  4  per  cent.;  1891-92,  the  ordinary  Mook  ^  p« 
cent.;  1892-93,  the  "C**  stock  8  per  cent.;  1893-94,  ordinary  stock  U  per  cent 
1894-95,  **  C  "  stock  5  per  cent.;  1895-b6,  ordinary  ^  per  cent.;  1896-97,  ordinaiy 
per  cent;  1897-98,  ''B''  stock  5  per  cent;  1898-99,  ''C"  stock  4  per  cont^  ao 
"  out  of  interest  and  dividends  unclaimed  for  more  than  20  years  "  a  dlTidend  of 
per  cent,  was  paid  on  ordinary  stock;  1899- 19U0,  *'C"  stock  1  per  cent;  1^ 
1901  '*  B  "  preference  stock  received  4  per  cent.;  1001-2,  the  ordinary  stock  reeeln 
1  per  cent,  (paid  for  the  second  half  of  the  year);  and  1902-8  the  *-G**  itoc 
received  8  per  cent. 

Accounts  made  up  to  25th  March  and  September.  Half-yearly  meetinf  a,  Ml 
^nd  November.    Transfers  made  on  the  common  form ;  feu,  '2s.  Gd.  per  deed. 
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DlRfiCTOaS: 


B.  Ckmpmam^   Esq.,   ILP.,    HUl   End, 

HittswB,  nccr  lunielieater. 
J.  D.  EDia,  Eaq.,  Atlas  Works,  Sheffield. 
Cr  Alwsaii^  Hcadanoa,  Bart.,  M.P., 

Bmseot  Psuk,  FaringdMi,  BeiAs. 
lebect     N.    flatsw-Heltbetytt,    Esq., 

loiwby;  l«tae0liiiriiire. 
SirWflliasPbllitt,  Kt^Femlea,  Bowdon, 

Cheshire. 
flL  Bttbarts,  Esq.,  ILP.,  Qaeen's  Tower, 

ahellleld. 

OmCBSfl.— 4ee.,  A.  Wightnmn,  14,  Oeerge  Street,  Sheffield;   Gen.  Mm., 
Gtorge  Welch,  Exchange  Street,  Sheffield;  Auditors,  Frank  Williams  nnd  Jcshoa 


George  Senior,  Esq.,  Fimds  Forge,  Shef- 
field. 

Hemr  Goverdale,  Esq.,  Norfolk  Estate- 
Offices,  Sheffield. 

The  Right  Hon.  C.  B.  Stoart-WerClej,. 
K.C.,  M.P.,  7,  Cheyne  Walk,  Chelsea. 
8.W. 

A.  Smith  Denton,  Esq.,  flartshead,. 
Sheffield. 


Incorporated,  1889,  to  purchase  the  Deame  and  Dove  Canal,  the  Sheffield  and 
TmakBj  Canal,  the  Biver  Dan  Narigation.  and  tiie  Stainforth  and  Keadhy  Canal, 
tnm  the  Gnat  Ceatral  Bailway.    Total  mileage,  57  miles. 

Capitai^— 1,300,000/.,  in  101.  shares— €W.000r.  being  4|  per  cant,  pfaferance 
and  575.0001.  ordinary.  540,0002.  of  the  ordinary  shares,  folly  paid,  were  allotted 
to  the  railway  company.  All  the  preference  shares  were  subscribed  for,  and 
are  fally  paid  op.  ^leae  shares  were  conTerted  into  4|  per  cent,  prefereneestoek  on 
ITth  Aparii,  1816.  TUsoompany  has  the  power  at  any  time,  on  six  months*  notice,  to 
prehase  at  par  tlieor^biary  shares  allotted  to  the  railway  eoaapany.  The  company 
has  bonrowing  pow«rs  np  to  800,0001.,  at  interest  not  exceeding  4  per  cent. 

BBfEBtn. — For  halt-year  ended  30th  June,  1895,  4  per  cent,  per  annnm  wa» 
p^d  on  the  preference ;  I>ecember,  1895,  5  per  cent,  per  annum  on  preferraice  and- 
I  per  cent,  on  ordinary ;  June.  1896,  4  per  cent,  on  preference ;  December.  I8SNI, 
5  per  cent,  per  annum  on  preference  and  1  per  cent,  on  ordinary;  June,  1891,  4- 
pcr  cent,  per  annnm  on  preference;  December,  1897.  5  per  cent,  per  annum  on 
preference  and  i  per  cent,  on  ordinary;  June,  1898, 4  per  cent,  per  annum  on  prefer- 
ence; December.  1898,  5  per  cent,  per  annnm  on  preference  and  k  P^  cent,  on 
ordinary;  June,  1899,  4  per  cent,  per  annum  on  preference;  December,  1899,  5  per 
cent,  per  annum  on  preference  and  ^  per  cent  on  ordinary;  June  and  December,. 
1900,  4|  per  cent,  per  annnm  on  preference;  June  and  December,  1901, 1902,  and 
1903,  4  per  cent,  per  annnm  on  preference. 


SHROPSHIBE  (COALPOBTX 

Ori^nally  incorporated  1788.  A  portion  closed  and  a  portion  rested  in  London 
and  North-Westem  Railway  Company,  1857.  L.efngth,  2  miles  from  Tweedale 
(Shropshire)  to  Coalport. 

SHROPSHIBE  UNION. 

OFFICERS.— Sec.,  J.  Bishop,  Euston  Station ;  Man.,  Thomas  Hales,  Chester; 
Eng.,  G.  R.  Jebb,  New  Street  Station,  Birmingham. 

See  also  Shropshire  Union  Railway. 

Total  mileage,  200|  miles.  Consisting  of  the  Birmingham  and  Liverpool  Junction 
Canal,  39  miles,  from  the  Staffordshire  and  Worcestershire  Canal  at  Antherley  to 
Nantwich:  the  Chester  Canal  Navigation.  19|  miles,  from  Nantwich  to  Chester;  the 
Wirral  Line  (Elle^mere  and  Chester  Canal),  8^  miles,  from  Chester  to  the  Manchester 
Ship  Canal  at  EUesmere  Port;  the  Newport  Branch  of  the  Birmingham  and  Liver- 
pool Jnnction  Canal,  11  miles,  from  Norbory  to  Wappeashall;  the  Shrewsbury 
Can&L,  18^  miles,  from  Donnington  to  Shrewsbury;  the  Middlewich  Branch  of  the 
EUesmere  and  Chester  Canal.  10  miles,  from  Barbridge  to  the  North  Staffordshire 
Railway  Company's  Trent  and  Mersey  Canal  at  Middlewich ;  the  EUesmere  and 
Chester  Canal,  68^  miles,  from  the  Chester  Canal  at  Hurleston  to  Frankton,  and 
thence  to  Llantisilio,  and  also  to  Carreghofa, including  the  Whitchurch,  EUesmere,. 
Frees,  and  Weston  Branches :  and  the  Montgomeryshire  Canal,  26  miles,  from 
Carreghofa  to  Newtown,  including  the  Guilsfield  Branch. 

The  above  canals  were  purchased  by  the  Shropshire  Union  Railwmys  and  Canal 
Company  on  its  formation  in  1846. 

By  act  of  1847  the  Shropshire  Union  Company  was  leased  to  the  London  ami 
North  Western  Railway  Company,  under  a  guarantee  of  receiving  half  the  London- 
and  North  Western  rate  of  dividend. 
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8TAFF0B]>SHISS  ASD  WOSCESTEBSHIKi: 

COMMITTEE: 

CbftirmAO— The  Rifrht  Hon,  I»r(i  HATHERT09,  CJLG.  »$,  WcrwIdL 

Sqoare,  W. 

Tnft     Rt.     Hon,     I»r»l     Wmttfr^Iey,  |  CspUin  W.  8.  Bjrd   Lenett,  lUford 

Wrottft«l«3r  Hallr  WolTerhAmptMU  I  HaII,  Sufford. 

The    Hon.    Z.    C,    R.    Lfttleuw.  AT,  |  H.  H.  Wsrd,  Etq^  WolTerluimptoB. 

JjArlinjTton  Street.  W<^Terbaiapit4>n,  :  AJan      B.     Hanbnrj-SpAfTow.     Eaq^ 

Henrjr   Ward.  E«q..  Rod^Mton  Hall,  ;  Ufrfands.  Tettenball,     WolTCilMaip- 


pMikrld^e.  Suar>rd. 
The    Rt.    Hon.    Alexander    HtMrtlej 

HIl.  K.C..  4-  QoeenSGate.  S.W. 
ffamnel    lArtridigt,     Eaq.,     WoWer- 

hAinpton. 


tAn. 
Loftoii     B.    Moreton,    E«q..    W<riTer> 

hunpUm, 
Lleweljn      H,      TwentyBum,       Baq., 

Wol  rerhamptAn. 


Oeortre    T.   Hartl^.   Enq.,   Wbeaton  ■  H.    Surelej    Hill,    Emi^    4,    Queen's 
AnUnt  Ha11«St«ffr/rd.  Gate,  8.  W. 

OFFlCER^.'CIerk,  John  5eTe:  Gen.  Man..  A.  J.  Butler:  £]«•«  Edwia  Beeeh; 
<;on.  Entf..  R.  F.  W,  I'.errinfi^on ;   Anditor,  Lawley  T.  Smith;   Solieiton,  Sere, 

<;rftMWftn.  and  Sparrow.  WoWerhampton. 

Office— A7.  Darlinifton  Street.  WolTerbampton. 

Tnci>rporated  17M.  Total  mileai^e.  !>0  mile*,  from  a  janetloD  with  tfa«  North 
MtafTordshire  Railway  Company**  Trent  and  Mersey  Canal  at  Great  Haywood  to  a 
junction  with  the  river  Severn  at  Stoarport,  46|  miles:  haTinn^  JnnetkMis  with  tho 
Snr/piihire  Union  Canal  at  Antherley,  the  Birmiosrham  Canal  Narifations  at 
A.d^riley.  and  the  Stcarbridire  Canal  at  Stoarton.  Aim  a  branch  from  the  main 
lUif-.  to  the  Birmingham  Canal  NaTigrations  at  Cburcbbridnre,  near  Camioek,  S| 
miUn.  The  company  are  aUo  lessees  of  1  mile  of  the  river  Sow,  forming  a  branch 
to  Stafford. 

Capital.  210.000/.  in  ordinary  4tr>ck,  upon  which  dividends  have  been  paid  for  tho 
la<it  two  ha'f-yf;arfl  of  2-^4.  and  22«.  6d.  per  100/.  stock,  and  92,984/.  4|  per  cent. 

^Jc^entnre  stock. 


STOURBRIDGE. 

Chairman— W.  B,  COLLIS.  Esq.,  Stourbridge. 

OFFICERS.— Man.  Director  and  En;?-,  W.  B.  Collls;    Solicitor,  Gafaisbonmgfa 

Harward. 

()tRcen — Canal  Wharf,  Stonrbridgre,  and  S7,  Daiiington  Street,  WolTeriuunpton. 

Incorporated  177fl.  Total  mlleaj^e,  7J  mile%  from  the  StaflTordshire  and  Worcea- 
t<:r>hire  Canal  at  .Stourtoii  to  the  Delph,  near  Brierley  Hill,  Janction  with  the 
Birminf(ham  Canal  Xavii^ationfi;  branches  to  the  town  of  Stourbridge  and  to  the 
Fftni  on  Pensei  Chase. 

Loans,  800/.,  at  3}  per  cent. 

Capita),  43,00<^l/.  in  ZOO  fully  paid  Mharesof  143/.  (is.  Sd.  each.  The  dividends,  which 
are  pai'l  half-yearly,  have  been  at  the  rate  of  1/.  fier  share  since  Jannarj,  1904. 


STOURBRIDOE  EZTEHSION. 

Originally  Incorporated  1437.  Purchased  by  Oxford,  Worcester,  A  Wolrerhmmpton 
Kailway.  184^,  for  49,437/.,  which  railway  was  acoaired  by  the  Great  Western, 
1HC3.  Lenfrtb,  includinir  two  short  branches,  3  miles  from  a  Joncthm  with  the 
St''Urbrid;^e  Canal  at  Urockmoor  to  Oak  Farm,  Kingswinford. 


STOVER. 


Originally  confitructed  by  the  Duke  of  Somerset.  Purchased  by  the  Moretonhamp- 
«)t(ad  and  South  Do  von  Kailway,  1862,  for  8,000/.,  which  railway  was  acqnir^ 
by  t\u:  Ornat  Wr-stern,  1878.  Length,  If  miles  from  the  River  Telgn  (near 
Newton  Abbot)  to  Vcntiford.    The  canal  is  leased  to  Messrs.  Watts,  BUke,  Beemet 

.iiirl  Co.,  of  Newton  Abbot. 
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STRATFOBD-UPOH-AVON. 

Originally  incorporated  1798.  Parchased  by  Oxford,  Worcester,  A  WolTerbampton 
Railway,  1846,  for  178,82*2/.,  which  railway  was  acquired  by  the  Great  Western, 
1868.  Length,  35|  miles  from  tlie  Worcester  &  Birmingham  Canal  at  King's 
Norton  to  the  River  Avon  at  Stratford-npon-Avon.  There  is  a  Junction  atBUngS" 
wood  with  the  Warwick  &  Birmingham  Canal. 


STROUDWATBR  NAVIGATION. 

Chairman— C.  H.  HOOPER,  Esq.,  Eastington  Lodge,  near  Stonehonse,  Glos. 

OFFICER— Manager,  W.  J.  Snape,  Wallbridge,  Stroud. 

Incorporated  1729.  Length,  7}  miles,  from  a  Junction  with  the  Thames  and 
ScTem  Canal  at  Wallbridge,  Stroud,  to  the  River  Severn  at  Framilode.  One  mile 
above  Framilode  the  canal  crosses  the  Gloucester  and  Berkeley  Ship  Canal  on  a 
level.    Capital,  30,000/.  in  ordinary  shares. 


SUBBET. 

OFFICERS.~Sec.,  T.  H.  Cullis;  Supt.  (outdoor),  C.  J.  Thompaon;  Supt.  (in- 
door), G.  H.  Monk. 

Offices— 106,  Fenchnrch  Street,  E.C. 

Originally  incorporated  1801,  now  the  property  of  the  Surrey  Commercial  Dock 
Company.  Length,  3  miles  from  the  Surrey  Commercial  Do<^s  to  Camberwell; 
branch  to  Peckham,  |  mile. 


SWANSEA. 
OFFICER.— Manager,  T.  R.  White,  Ystalyfera. 

Originally  incorporated  1794.  Purchased  by  Great  Western  Railway,  1872,  for 
147,666/.  Length,  16^  miles  from  the  North  Dock,  Swansea,  to  Henhoydd,  in  the 
county  of  Brecon. 


THAMES  AND  SEVERN. 

Chairman— Right  Hon.  Sir  J.  E.  DORRINGTON,  Bart.,  M.P. 
OFFICER.— Managei',  W.  J.  Snape. 
Offices— Wallbridge,  Stroud. 

Incorporated  1783.  The  Canal  joins  the  River  Thames  at  Inglesham,  near  Lech- 
lade,  and  extends  through  Kempsford  and  Cricklade  and  thence  U>  Latton,  8^  miles, 
where  there  is  a  junction  with  the  North  Wilts  Branch  of  the  Wilts  and  Berka 
Canal,  thereby  afifording  access  to  Swindon,  Abingdon,  Oxford,  and  Reading,  and 
consequent  communication  with  the  Kennet  and  Avon  Canal  to  Bath  and  Bristol. 
It  continues  from  Latton  through  Cemey  Wick  and  South  Cemey  to  Siddington 
(about  13^  miles  from  Inglesham),  where  there  is  a  branch  canal  If  miles  to  Ciren- 
cester, to  Thames  Head,  Daneway,  Chalford,  Brimscombe,  and  Stroud  (28^  ndles 
from  Inglesham).  where  it  joins  the  Stroudwater  Canal ;  it  crosses  the  Glonceater 
and  Berkeley  Ship  Canal  at  Saul  Junction  ({  miles  from  Framilode).  The  canal  is 
now  owned  by  tlie  Gloucestershire  County  Council. 


TRENT  AND  MERSEY. 
OFFICERS.— Man.,  W.  D.  PhIlHpps;  Eng.,  E.  B.  Smith. 
Offices — Stoke-on-Trent. 

Originally  incorporated  1766.  Total  mileage,  122^  miles.  Main  line  from  the 
Manchester  Ship  Car.al  Co.'s  Kridgewater  Canal  at  Preston  Brook,  near  Runcorn, 
vid  Northwich,  Middlewich,  Stolce-on-Trent,  Stone.  Rugeley,  and  Burton-on-Trent, 
to  the  River  Trent,  at  its  Junction  with  the  River  Derwent,  95f  miles.  Branchea, 
from  Etruria  to  Caldon  and  Leek,  20i  miles;  lYom  Harecasue  to  Hall  Green,  Joining 
the  Great  Central  Railway  Co.'s  MaccleslScld  Canal,  1|  mile;  from  Stoke-on-Trent 
to  Newcastle-nnder-Lynie,  4  miles ;  and  from  Middlewich,  Joining  the  Middlewich 
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and  Barbridfre  Branch  of  the  Shropshire  Union  Co.  The  canal,  with  branches,, 
except  the  Newoaatle-under-Lyme  Branch,  was  purdiased  in  1846  by  the  liortb 
Staffordshire  Railway  Co.  for  1,170,0002.  5  per  cent,  preference  stoek,  ani  from  that 
date  to  30th  June,  1904,  810,834/.  has  been  spent  on  it  by  the  railway  oompaiqr 
in  deepeniof;  and  improving  it,  so  the  capital  coat  of  the  canal  now  stands  at 
1,480,834/.  The  Newcastle-nnder-Lsrmo  Canal  was  leased  in  IBM  to  the  North  Staf- 
fordshire Railway  Co.  at  an  annual  rental  of  6862. 10«. 


TRENT  NAVIGATION. 

DIRECTORS : 
Chairman— HENRY  ROBSON,  Esq.,  9,  Drapers*  Gardens,  E.G. 


£.    H.   Bambridge,   Eisq.,   Hassocks, 

Surrey, 
li.  P.  Cafferata,  Esq..  Newark. 


C.   S.  Wright,  Esq.,   Ii<MDdoa  Boad„ 

Nottingham. 
E.  FaiTfoani  Milthons  Beq.«  Newark. 


OFFICERS.— Sec,  W.  H.  Blundstone,  F.C.I.S.;  Eng.,  F.  Rayner,  A.M.I.C.E.; 

Traflf.  Supt.,  J.  Goodchild. 

Offices — Island  Street,  London  Road,  Nottingham. 

Incorporated  as  a  new  company,  1887.  Total  mileage,  68  miles  from  Wlldea 
Ferry  to  Gainsborough,  where  the  river  becomes  free.  The  navigation  oommnnl- 
oatcs  at  Dcrwent  Mouth  with  the  North  Staffordshire  Railway's  Trent  and  Moraey 
Canal— at  Cranfleet  with  the  Eiewash  Canal  and  the  Loughborough  Navigation^ 
at  Nottingham  with  the  Great  Northern  Railway's  Nottingham  and  Gnurtham 
Canals,  and  at  Torksey  with  the  Great  Northern  and  Great  Eastern  Joint  Rallwayv. 
Fossdyke  Canal. 

Capital— 450,000/.  in  shares  of  107.  each,  of  which  117,770/.  and  88,050/.  5  per 
cent,  preference  shares  (10/.  each)  are  issued;  112,600/.  5  peroent.  debentures;. 
6,950/.  3^  per  cent,  debenture  stock  issued. 


ULVEBSTON. 

Originally  incorporated  1793.     Purchased  by  Fumess  Railway  Company,  1862^ 
for  22,005/.    Length,  ]  g  mile  from  Morecambe  Bay  to  Ulverston. 


WARWICK  AND  BIRMINGHAM. 

OFFICERS.— Sec,  G.  J.  Blunn,  Fazeley  Street,  Birmingham;  Eng.,  WlUhun 
Salt. 

Incorporated  1793.  Length  23f  miles,  from  a  junction  with  the  Birmingham 
Canal  Navigations  In  BirmiuRham,  through  Knowle,  Klngswood,  and  Hatton  to 
Warwick.  Junctions  at  Bordeslcy  witti  the  Birmingham  and  Warwick  Junction 
Canal,  at  Klngswood  with  Great  Western  Railway  Co.'s  Stratford-on-Avon  Canal, 
and  at  Budbrooke,  near  Warwick,  with  the  Warwick  and  Napton  Canal. 

Capital,  150,000/.  in  1,000  shares  of  100/.  each  and  1,000  half-shares  of  SO/.caehf 
fully  paid.  The  company's  dividends  are  payable  half-yearly  in  May  and  November. 
Accounts  arc  not  published.  Dividend  paid  November,  1895,  17.  4s.;  May,  1886, 
1/.  58.x  November,  1896,  1/.  5«. ;  Biay  and  November,  1897,  1898, 1890,  1900,  1901^ 
1902,  and  1908,  and  May,  1904, 1/.  7s.  6d.  per  share  each  half-year  respectively. 


WARWICK  AND  NAPTON. 

OFFICERS.— Sec,  O.  A.  Anderson;  Eng.,  William  Salt. 
O  ffices — Warwick . 

Incorporated  1796.  Length,  14^  miles,  from  the  Warwick  and  Blrminghcm  Canal 
at  Budbrooke,  near  Warwick,  to  the  Oxford  Canal  at  Napton.  Capital, -96, Md/.  in 
ordinary  shares.  Diridend,  1894, 1|  per  cent;  189fi,  |  per  cent. ;  1896, 1|  per  eeat.; 
1897,  li  per  cent.;  1898,  li  per  oent.;  1899  U  per  oant.:  1900,  1^  per  cent.;  1901, 
li  per  oent.  per  annum ;  1902,  li  per  cMit.  per  annum ;  1908,  li  per  cent,  per  aimmn  ; 
1904  (1st  half-yearX  1  per  eent.  per  annum. 


VILTB  AHD  BEBKB. 
DIBECTOBS ' 
,    J.P,    Birrair    Orrto,  I  C.  FicitngOl  CnnliCfO.  Ood>lBtii«. 
i,  Luidoo  ud  Brighisn.     | 


A  SoiilU,  a,  Cbuuxry  Lunt  L. 


It  SoR^^ilb 

I  CaihI  u  Ijitlm.  9  iBlla :  aod  ihiiri  buachu  w  Wuugt,  Longtel  Wluit. 


von  Cmjwl  at  Stmlnetoa.  a  mile 


ll  hu  QdIf  4  vtTJ  111 


el  \B.Uil.    Lmgth.  9I|  milH.  fmoi  (he  Uiel>  Bridgn  ai  Unciiln.  nbtn  It 
intaici  iHth  tbE  Foaid^kc  Caail,  to  thi  Grud  Sluloc  u  BMUm.  wMn  U 
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VI.— AUXILIARY      ASSOCIATIONS. 


BIRMINGHAM  RAILWAY  CARRIAQE  AND  WAOON  LIMITED. 

DIRECTORS: 

Chairman— THOMAS  FICKARD,  Esq.,  Edgbaston. 

Deputy-Chairman — JOSEPH  ASH,  Esq.,  Milverton,  Leamiogton. 

James  T.  Collins,  Esq.,  J.P.,  Churchfield,  I  William  Cooper,  Esq.,  Gompton,  Wolver* 
Edgbaston.  |     hampton. 

OFFICERS.— Sec,  Walter  Jefferies.  Birmingrham  Railway  Carriage  and  Wagon 
Wurks,  Smethwick,  near  Binnhigham ;  Auditors,  G.  &,  W.  Beech,  Temple  Street, 
Hirininghani;  Solicitors.  Reece  and  Harris,  Birmin^irliAnn. 

Kst<il)lished  in  18.')4,  registered  in  September,  1856,  and  re-named  as  aboTeinl878. 
The  subscribed  capital  is  187,890/.,  which  is  paid  up  as  follows: — 10,000  ordlnarr 
10/.  shares,  fully  paid;  8.739  ordinary  lOZ.  shares,  47.  paid;  10,000  6  per  cent. 
preference  10/.  shares,  fully  paid;  debentures,  \Z'i,%\bl.x  4  per  cent,  debenture 
stock,  83,809/.    The  capital  is  over-expended  to  the  amount  of  122,6492. 

For  1893  and  1894  the  dividend  was  7^  per  cent.;  1895,  5;  1896,  7i;  1897, 1898, 
and  1899, 10;  1900,  12^.;  1901,  1902,  and  1903,  15 ;  1904  (interim),  8f  per  cent.  The 
reserve  and  depreciation  funds  amount  to  144.2112  3«.  5d!.,  of  which  9,0392.  is 
invested  in  811  fully- paid  ordinary  shares  of  the  company  and  tho  rest  employed 
in  the  business ;  carried  forward,  15,638/. 

The  accounts  are  made  up  to  31st  December,  and  the  meetings  held  in 
Hirminfrbnm  in  February.  Interim  dividends  on  ordinary  shares  are  paid  in  the 
month  of  August;  preference  dividends  are  paid  half  yearly. 


BRISTOL  AND  SOUTH  WALES  RAILWAY  WAGGON. 

DIRECTORS: 
Chairman— 2  Colonel  HENRY  B.  O.  SAVILE,  C.B.,  3,  Rodney  Place,  Clifton. 

3  Joseph  Almond,  Esq.,  117,  Pembroke    1  Charles  Henry  Cave,  Esq.,  Old  Bank, 

Road,  Clifton.  Bristol. 

2  Robert  Hall  Warren,  Esq.,  9,  Apsley  i  8  Charles  Cornelius  Savile,  Esq.,  Clifton 

Road,  Clifton.  Wood  House,  Clifton. 

1 J  ameHlnskip,Esq.,Small  Street,  Bristol. 

1,  Retire  in  1905;  2,  in  1906;  3,  in  1907.     All  are  eligible  for  re-election. 

OFFICERS.— Sec,  John  Bicknell,  Ghyston  Buildings,  Bristol;  Andltora,  Tribe, 
Clarke,  &  Co. 

Incorporated  under  the  Limited  Liability  Acts.  The  company  was  established 
in  ISCO  as  railway  waggon  owners  and  financiers.  Authorised  capital,  600,000/.  in 
10/.  shares,  of  which  500.000/.  is  subscribed,  and  150.000/.  being  3/.  per  share  paid  up. 
Del)entures  issued,  346,339/.;  temporary  loans,  28,9932. 

Rkvknuk.— For  35  half-years  ended  80th  June,  1904,  inclusive,  dividends  wert 
at  the  rate  of  10  per  cent,  per  annum.  Also  the  following  bonus :— For  each  of  the 
three  half  years  ended  December,  1889,  %d.  per  share ;  December,  1890,  and  Jane, 
1891,  6(/.;  December.  1891,  9d. :  June  and  December.  1892,  each  1«.  6d.;  Jnne,  l^S, 
ls.\  December,  1893.  June,  1K94,  and  Jnne,  1900,  each  6^2.  Payments  made  for 
half-year  ended  Slst  Deceml>er,  1901,  and  since,  were  less  income  tax.  Ttie  con- 
tingent fund  now  stands  at  45,876/. 

The  accounts  are  made  up  to  30th  June  and  Slst  December,  and  the  meetings  held 
at  Bristol  in  August  and  February. 
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BRISTOL  WAGON  AND  CABBIAaS  WORKS  LIMITED. 

DIRECTORS: 
Chairman— 3  J.  C.  CHETWOOD-AIKBN,  Esq.,  J.P.,  Bristol. 

vf.„o»»«„  ni..^«»«...      JG-  FALCONAR  FRY,  Esq.,  Bristol. 
Managing  Directors-  -JjqjjN  BULLS,  Esq..  Bristol. 

1  Francis  J.  Fry,  Esq..  J.P.,  Bristol.        [  8  J.  Weston  Stevens,  Esq.,  Bristol. 
S  Steuart  Fripp,  Esq.,  Bristol.  |  2  J.  H.  Woodward,  Esq.,  Bristol. 

1,  Retire  in  1905;  2,  in  1906;  8,  in  1907.    All  are  eligible  for  re-election. 

m OFFICERS.— Sec,  Samuel  Chappell ;  Auditors,  Tribe,  Clarke,  and  Co.,  Bristol; 
Solicitors,  Abbot,  Pope,  Brown,  and  Abbot,  Bristol;  Bankers,  Stackey*s  Banking 
Company  Limited,  Bristol. 

Offices  and  Worka— Lawrence  Hill,  Bristol.     London  Offlees— 15,  Vletoria 
Street,  Westminster,  S.W.    Show  Rooms— Victoria  Street,  Hrlstoi. 

Telegraphic  address— **  Wagon,"  BrlstoL 

Registered  23rd  November,  1860,  and  name  changed  as  above  1889  from  th« 
Bristol  Wagon  Works.  The  subscribed  ordinary  capital  is  20O,OO(M.  in  201.  shares;, 
on  the  drst  issue  of  160.000/.,  lOl.  per  share,  or  80,000/.,  Is  paid  ap,  and  on  the  new 
issue  of  100,000/.  202.  ordinary  shares,  10,0002.  or  2{.  per  share,  ia  paid  up.  Five  per 
cent.  20L  preference  shares  for  40.0002.  have  been  issued,  and  20.000/.,  or  101.  per 
share,  paid  up,  ranking  before  the  ordinary  shares  fbr  6  per  cent  enimilanva 
dividend  and  equally  with  the  ordinary  shares  in  profits  in  excess  of  5  per  cent,  on 
both  classes.  Del)entures,  now  reduced  to  42.485/.  There  has  also  bMn  received 
14,6132.  in  advance  of  calls  on  the  new  ordinary  shares. 

For  the  financial  year  ended  Slst  March,  1890,  the  dividend  on  both  preferenea 
and  ordinarv  shares  was  8  percent.;  1891,  10  percent;  1892, 10 percent.;  ISM* 
8  per  cent;  1894,  1895.  and  1896,  6  per  cent;  1897,  1898,  and  1899,  10  per  otnt; 
1900,  13  per  cent,  ije.,  8  per  cent,  dividend  and  5  per  cent  bontu ;    1901,  1902, 

1903,  and  1904, 10  per  cent.,  i.e.,  dividend  8  per  cent  and  bonus  2  per  cent  Reserva 
f nnd,  65,0002. ;  depreciation  fund.  84,0002. ;  sundry  creditors  and  contingency  fond, 
Z7,*iS:il.;  carried  forward,  6,272/.     Interim  dividends  are  paid  in  December,  for 

1904.  4  per  cent.      For  dividends  declared  prior  to  1890,  see  Manual  for  1897. 

The  accounts  are  made  up  to  the  end  of  March,  and  submitted  to  the  shareholders 
in  .lune. 

Voting  Power. — One  vote  for  each  ordinary  or  preference  share  up  to  50,  one  for 
every  additional  2  up  to  100,  and  une  for  every  5  beyond.  Transfer  form,  common; 
fee,  '2t.  6d.  per  deed. 

BRITISH  WAOON. 

DIRECTORS: 

Chairman— FREDERICK  LEE  HARROP,  E^sq.,  Swinton,  Rotherham. 

John  Gibbs,  Esq.,  Rutherham. 
James  Cowan  Smith,  Esq..  Manor  House, 
Thryberph,  near  Rotherham. 

Managing  Director,  Henry  Hart,  Moorgate  Street  Rotherham. 

OFFICERS.— Sec,  George  E.  Cooper,  22,  Moorgate  Street  Rotherham;  Auditors, 
Barber  Broth  ?rs  and  Wortley,  George  Street,  Sheffield. 

Incorporated  under  the  Companies  Acts,  1862  and  1867.  Re-registered  in  February, 
1898,  under  the  Hanie  title  as  before.  This  company  lets  on  lease  all  kinds  of  rail- 
way wagons  AuthoriHed  capital,  1,000,0002.  in  50,000  shares  of  202.  each,  800,0001. 
bein;;  hul)8cribed,  and  12U,00<)/.,  or  a/,  per  share,  paid  up.  Debenture  capital,  Ac., 
€51,061/. 

The  dividend  for  the  tirst  half  of  1890  was  9  per  cent;  second  half  of  1890,  9  per 
cent.;  and  for  each  half-year  from,  and  including  first  half  of  1891  to  first  hair  ot 
1896,  10  per  cent,  per  annum;  from  second  half  of  1896  to  second  half  of  1898,  a 
dividend  of  10  per  cent,  and  a  bonus  of  2  per  cent;  dividend  for  1899,  12|  per  cent. 
fur  1900,  1»01,  1902,  and  1903, 15  per  cent.  Reserve  fund,  108,0002.  Dividends  pay- 
able tree  of  income  tax.     For  dividends  declared  prior  to  1890,  see  Makual  for  1897. 

TIte  accounts  are  made  up  to  Slst  December,  and  the  meetings  held  at  Rotherham 

In  February. 


Edward  Drabble,  Esq.,  Woodbank, 
Rotherham. 


548  AUXILIARY  ASSOOIATIONS. 

ELECTBIG  RAILWAY  AND  TRAKWAT  OARBUaS  WORKS,  LIMITED. 

DIRECTORS: 

Chairman— GEORGE  RICHARDSON,  Etiq.,  6,  Montagn  Mansions,  Portman 

Square,  W. 


Richard  H.  Prestwich,  Esq.,   Marsden 

Square,  Manchester. 
George  F.  Fry,  Esq.,  46,  I-iondon  Road, 

Dover 
John  Kerr.  Esq.,  M.P.,  Gaddesden  Place, 

Hcmel  Hempstead,  Herts. 


George  Flett,  Esq.,  Abchurch  Yard, 
London,  E.C. 

Robert  B.  Bamingbam,  Esq.,  Vietorlt 
Buildings,  Manchester. 

Robert  S.  Boddington,  Eaq^  Strange- 
ways,  Manchester, 


OFFICER.— Sec,  L.  E.  Pickin,  Strand  Road,  Preston. 

Registered  25th  April,  1898,  to  acquire  railway  and  tramway  carriage  worlES  at 
Preston,  Lancashire.  Capital  consists  of  80,()00  ordinary  shares  of  61.  each,  all  of 
which  has  been  issued  nnd  is  fully  paid,  and  there  are  debentures  bearing  interest 
at  5  per  cent,  for  60,000^  For  the  year  ended  80th  June,  1904,  there  was  a  net 
profit  of  6,646/.,  to  which  a  balance  brought  forward  of  4,827/.  was  added,  making 
an  available  balance  of  10,873/.  Out  of  this  a  dividend  of  5  per  cent,  was  paid,  and 
the  balance  (2,878/.)  carried  forward.    Accounts  are  made  up  annually  to  80th  June. 

Directors^  QttaHJication,  100  shares. 

Highest  price  of  shares  in  1904,  5|;  lowest  4|§. 


GLOUCESTER  RAILWAY  CARRIAGE  AND  WAGON  LIMITED. 

DIRECTORS: 

Chairman— R.  V.  VASSAR-SMITH,  Esq.,  Charlton  Park,  Charlton  Kings, 

Gloucestershire. 

Deputy-Chairman— J.  HUDSON  SMITH,  Esq..  42,  Apsley  Road,  Clifton,  Bristol. 


Charles  Wallis,  Esq.,  Birmingham. 
E.  K.  Little,  Esq.,  Bristol. 


E.   L.   Evan-Thomas,   Esq.,  14,  Billiter 

Street,  E.C. 
J.  Albert  Matthews,  Esq.,  Gloucester. 

OFFICERS.— Sec,  H.  T.  Simpson;  Gen.  Man.,  J.  W.  Howard;  Auditors,  William 
Brigj^^s  and  Clare  Smith,  Bristol ;  Solicitors,  Taynton,  Sons,  and  Slveter,  Gloucester. 

Works  and  Offices— Bristol  Road,  Gloucester. 

This  company,  registered  under  the  Companies  Acts,  1862  to  1886,  was 
established  under  the  old  title  in  I860,  and  re-registered  imdcr  the  new  on  14th 
September,  1888.  The  authorised  capital,  prior  to  reconstruction,  was  600,000/. 
in  10/.  shares,  nnd  250,000/.  on  loan,  of  which  ihcre  was  subscribed  461,040Mn  shares, 
with  379,790/.  paid  up. 

The  scheme  of  reconstruction  under  the  new  title  provided  that  the  share  capital 
should  be  reduced  by  30  per  cent.  In  1900  the  share  capital  was  increased  by  the 
issue  of  25,000  class  *'*  B  *'  shares,  and  the  amount  now  authorised  is  6*26,000/.  in 
shares  of  71.  each,  all  of  which  has  been  subscribed,  and  867,888/.  has  been  paid  up, 
viz.:  On  30,111  ''A"  shares  fully  paid,  210,777/.,  and  on  44,889  <'B*' shares,  with 
8/.  10s.  paid,  157,111/.    There  are  in  addition  debentures  amounting  to  884,481/. 

Dividends  on  thk  Old  Capital.— Years  1879  to  1881  at  6  per  cent,  per  annum; 
1881-82  at  6  per  cent,  per  annum ;  1882  to  1885  at  4  per  cent,  per  annum ;  1886-86  at 
3  per  cent.  i)cr  annum ;  1886-87  at  1^  per  cent,  per  nnnum ;  and  1887-88  at  6  per  cent. 
per  annum. 

The  dividend  for  the  year  ended  80th  June,  1896.  was  7  per  cent.,  being  9*.  lOd.  per 
share  on  the  '*  A  "  shares,  and  4s.  lid.  per  share  on  the  **  B  "  shares :  for  1^7, 7|  per 
cent.  (10.t.  6c/.  per  "  A  "  and  6*.  8d.  per  "  B  "  share),  for  1898,  1899,  1900,  1901, 1902, 
1903,  and  1904,  7}  per  cent.,  carrying  forward  10,480/.  Interim  dividends  are  paid 
in  March. 

Reserve  fund,  111,152/. 

The  accounts  are  made  up  annually  to  80th  June,  and  submitted  at  Gloucester  in 
Auf^ust.    Transfer  form,  common ;  fee,  2s.  Bd.  per  deed. 
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Enaxaux  bailwat  tbdit  axd 
oomntiFciioH  oowaAsn  limited. 

DIRECTORS: 


Hon.  the  Bart  of  CliesterfiekUP.C., 
V&,  OnwencMT  Qtf<dBBs«  8.W. 
flir  Charles  ETan-Smltta,  K.C.B.,    11, 

Dnyoott  Plaiee,  8.W. 
Albeit  L.  Oeha,  Eaq.,  Si,  Clements  Lane, 

E.C. 

OFFICERS— Managers,  Messrs.  Ochs 
Cedent's  Lane,  Lombard  Street,  EC. 


Capt.  Claud  £.  Stracey<;Utherow,  SO, 

Park  Square  East,  N.W. 
Arthur  Henry  Webb  Layo,  Esq. 
Ria4  Baudouy,  Esq. 


Brothers;  Secretary,  Thomas  Day,  S4, 


27th  June,  1901,  to  construct  public  works,  principally  ndlwayt  in 
Abfsania  and  on  the  Somaliland  Coast.  The'  company  contracted  to  conatroct  a 
nflway  for  the  Imperial  Etiiiopian  Railway  (Cie  Imperiale  dee  Chemins  de  fer 
Eddo|Hens),  bat  has  surrendered  its  construction  and  certain  financial  rights  in 
man  for  adequate  c-*mp«n8ation.  The  company  now  holds  shares  and  obligatiOBs 
k  the  Imperial  Ethiopian  Railway  for  325,674/.  The  capital  of  the  oompany 
egmists  of  500,000  shares  of  1/.  each,  of  which  800,007  have  been  issued  and  are 
filly  paid,  and  500  on  which  5<.  has  been  paid.  There  are  mortgage  debortares  for 
mw.  Last  balance  sheet  dsted  37th  September,  1903.  For  additional  particulars 
aee  the  Imperial  Ethiopian  Railway. 


IMTEBNATIONAL  SLEBPIKa    GAR. 

(Compagnie  Internationale  des  Wagons-Lits). 

COUNCIL  OP  ADMINISTRATION : 

President- M.  O.  NEEF-ORBAN,  Lifege. 

Vice-President— Comte  DE  Sl^OUR-LAMOIONON,  Paris. 


X.  Laden  TiUars,  Paris. 

X.  Marcel  Baeyeas,  Bmseels. 

X.  Charles  Berthler,  Paris. 

DsTison    Dalziel,    Esq.,    15,    Moorgate 

Street,  ELC. 
Baron  I>e  Canstein,  Berlin. 
Marquis  De  Fronderille,  Paris. 
M.  De  Glaser,  Vienna. 


Baron  W.  Del  Marmol,  Verriera. 

Comte  De  Montebello,  Paris. 

M.  Dubois,  Brussels. 

Sir  Francis  Etsus,  M.P.,  8,  Fenchureh 

Street,  E.C. 
M.  Georges  Nagelmackers,  Bmaaels. 
Baron  Oppenhelm,  Coloroe. 
Comte  Paul  Szapary,  Budapest. 


OFFICERS. — Man.  Director,  Georges  Nagelmackers,  Brussels;  Managers, 
K.  Schroeder  and  C.  Chouffart ;  Agent-General  for  Great  Britain,  H.  M.  Snow, 
2U,  Cockspnr  Street,  8.W. 

OflBce— 29,  Rue  Dacale.  Brussels. 

A  $ociei4  anonym*  formed  at  Brussels  4th  December,  1876.  to  establish  a  service 
of  sleeping  car  express  trains  in  Europe. 

The  capital  consists  of  15,000,000  preference  shares  of  350/^.  each,  ranking  first 
for  cumulative  dividends  of  5  per  cent,  per  annum,  after  which  the  ordinary 
(35.000.000  of  2dOfr.  each)  receive  the  same  rate,  the  balance  of  profit  to  be 
divided  as  to  7|  per  cent,  among  the  members  of  the  Council  of  Administration,  and 
93|  per  cent,  among  the  ordinary  and  preference  shareholders  pro  ratti.  There 
were  also  at  olst  December,  1^3,  3^  per  cent,  and  4  per  cent,  obligations  to  the 
amount  of  4 8,61 6,501) />•. 

The  profits  for  the  year  ended  olst  December,  1903,  amounted  to  8,263,14^., 
from  which  has  to  l>e  deducted  2^  i>er  cent,  (the  remuneration  of  managing  director), 
leaving  a  balance  of  3.5y4,4:j2fr.  Adding  the  balance  of  838.08V*'  brought  forward 
from  1902.  there  was  sufficient  to  pay  a  dividend  on  the  preference  and  ordinary 
shares  of  12l,fr.  per  share.  7A  per  cent,  to  thecouucilof  administration, and  a  further 
dividend  of  Ji/r.  on  each  class  of  shares,  carrying  forward  4,432,516/r.  There  is  a 
statuton.-  reserve  of  5,000,iXK)/>-.,  and  also  4,04'9.869/r.  set  aside  for  amortisation. 

Accounts  are  made  up  annually  to  olst  December.  Meeting  held  in  Brussels, 
19th  April. 

Directors'  Qualincation.  100  shares.    All  shares  and  bonds  are  to  bearer. 
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LAN0A8HIBE  WAGGON  OOMPANT  LIMITED,  BUBT. 

DIRECTORS: 
Chairman— ALFRED  SMETHUR8T,  Esq.,  Newfleld,  Haslingden. 


Edward  BurgoTne.  Esq.,  16,  Westmore* 
land  Road,  Southport. 


Henry  Brown,  Esq.,  Fleet  Street,  Bury. 
J.  H.  Peacock^  Esq.,  Cecil  Bank,  Bury. 
Jno.  BatterMby,  Enq.,  218,  Walmersley 
Road,  Bury. 

OFFICER.— Secretary,  A.  E.  Dearden,  Bnry,  Lancashire. 

Established  in  1857,  and  re-incorporated  and  enlarged  in  1908. 

The  nominal  capital  is  260,000/.,  of  which  4,160  preference  sharea  of  10/.  each 
fully  paid,  and  14,667  ordinary  shares  of  10/.  each  (2/.  per  share  paid  up)  hare 
been  issned. 

The  profit  for  the  half-year  ended '80th  June,  1904,  was  4,074/.,  aftAr  meeting  all 
charges  and  bringing  forward  168/.  from  the  preyioos  half-year.  After  payment  of 
preference  dividend,  Is.  8d.  per  share  (6^  per  cent,  per  annum)  on  the  ordinary,, 
transferring  16,000/.  to  reserve  (making  that  fund  10,000/.),  there  was  a  balance 
carried  forward  of  71*J/. 


LANCASHIBE  AND  YORKSHIRE  WAGGON  COMPANY  LIMITED, 

DIRECTORS : 

Chairman— WILLIAM  CHARLES  BUCKLEY,  Esq., 
8,  Queen's  Terrace,  Longsight,  Manchester. 


ThomaH  Briggs,  Esq.,  J. P.,  The  Cedars, 

Lnnghain  Road,  Huwdon. 
Thcinas  Popple,  Esq.,  J.P.,  St.  James' 

Place,  Heywood. 


Lee  Birtwistle,  Esq.,  148,  Crostons  Boad, 

Elton,  Bury. 
William    Walmsley,  Esq.,  York  VllU. 

Heaton  Chapel,  Stockport. 


Established  in  1861  to  acquire  and  carry  on  the  business  of  b«ilding  railway  and 
other  waggons  at  Heywood,  Lancashire.  Capital  consists  of  100,000/.,  in  10,000 
shares  of  10/.  each,  the  whole  of  which  has  been  subscribed  and  paid  up.  There 
wore  loans  at  30th  June,  1904,  amounting  to  87,810/. 

The  accounts  for  the  year  ended  80th  June,  1908.  showed  that,  after  dednctine 
amount  required  for  replacement  of  capital  invested  in  waggons,  depredation,  ana 
the  interim  dividend  for  the  half-year  ended  3lMt  December,  1908,  there  remained  • 
balance  of  8,217/.,  of  which  6,000/.  was  used  for  payment  of  dividend  at  the  rate  of 
10«.  ])er  share,  and  2,000/.  to  the  payment  of  a  bonus  of  4«.  per  share,  and  the 
balance  (1,217/.)  carried  forward. 

Reserve  fund,  10,000/. 

Dividends.— 1889-90,  7i;  to  June,  1898,  10  per  cent,  each  year;  1898-4,  74; 
1894-5,  6;  1896-7,  6^;  1897-8,  6;  1898-9,  7^;  since  1899,  10  per  cent,  and  bonus  of  9 
per  cent. 

Directors*  Qualification^  26  shares. 

Transfer  form,  common.    Fee,  2s.  6d. 


LINCOLN  WAGON  AND  ENGINE  LIMITED. 

DIRECTORS : 

Chairman— HENRY  NEWSUM,  Esq.,  J.P.,  Lincoln. 

J.  S.  Battle,  Esq.,  Lincoln.  I  J.  T.  Tweed,  Esq.,  Lincoln. 

W.  T.  Page,  jun.,  Esq.,  Lincoln.  |  J.  M.  Warrener,  Esq.,  J.P. 

OFFICERS.— Sec,  John  Lodge,  Portland  House,  11,  St.  Mary  Street,  Lincoln; 
Auditors,  James  and  Edwards,  6,  Coleman  Street,  E.C'. ;  Solicitors,  Toynhee,  Larken, 
and  Co.,  Lincoln;  Hankers,  Union  of  London  and  Smith's  Bank  Limited,  Lincoln. 

Incorporated  under  ttic  Companies  Acts,  1862  and  1867,  with  a  capiUI  of  S60,000/. 
(iiicrciised  by  special  resulutiun  26th  July,  1897,  to  600,000/.)  in  20/.  shares,  with 
power  to  issue  debentures  fur  u  like  amount.  Shares  to  the  amount  of  800,0001. 
have  been  issued,  and  consist  of  6,000  "A,"  7,/)00  "  B,"  and  2,600  "  C  "  shares.  The 
total  amount  received  on  the  various  issues  is  46,000/.,  of  which  15,000/.  belongs 
to  the  "A,"  22.500/.  to  the  "B,"  and  7,60(»/.  to  the  "C"  shares.  Up  to  1st  Feb- 
ruary, 1904,  there  had  also  been  received  12,720/.  on  loans  and  820,088/.  on 
debenture  loans. 


ADZILIABY  A880CIAXIGS8. 


vavK.— TIm  wmnmmm  «n  rents.  Ac^  for  the  jesr  ended  1st  Febraniy,  1904, 
fimn  last  eecinnt,  — onnted  to  ia.<»7l^  and  tlie  expendttnre,  tnelnding 
inefai— tini  ebnrges.  to  ie,0OU^  leaTinir  «  profit  of  li.OMI^  which 
ID  the  payment  of  a  diridend  far  the  year  of  10  per  eeat.  with  a 
of  3  per  eent.  on  the  ordinary  capital,  and  ft,000r.  to  tlie  reeerre  fnnd,  maWng 
fnnd^S^OOOL 

Lts  are  ande  np  to  Iss  Febmary,  and  salnnitted  to  tlia  sharehoider« 
Meetings  iMld  at  Uneoln.    An  intoim  dividend  of  6  per  cent, 
paid  in  Angnst,  1904. 


MEXX0POLir AH  AHALOAMATED  BAILW AT  fiARMAflK  AMD 

WlkOOM  LIMITED. 

DIRECTORS: 
Chaimum— F.  DUDLEY  DOCKER,  Esq^  Kenllwoith. 

W.  Charlton,  Esq.,  Bnmaffe  House,  Lerensholme,  Manchester. 

GL  D.  Chnrehward.  Esq.,  Cory  ATcnue,  ttt.  Marydiurch,  Torqnay,  Deron. 

L.  C.  Docker,  Esq.,  Hill  Crest,  Richmond  Hill,  Edgbaston,  Birmingiiam. 

C.  W.  Haalcbnrst,  Esq.,  Meretoa  Court.  Herefordsnire. 

W.  Ik  HodgtinsoB.  Esq.,  Norwood  House,  Eniington. 

J.  Kershaw.  Esq.,  Constitutional  Club,  Northumberland  Arenne,  W.C. 

John  P.  Lacy,  Esq.,  Norlands,  Richmond  Hiil.  Edgbaston.  Birmingluun. 

Sir  George  Seott  Robertson,  K.C.8.L.  IL  Harley  House,  Harley  Street,  W.C. 

W.  Lee  Mathews,  Esq.,  Sx,  Portman  Mansions.  W.C. 

W.  O.  Roper,  Esq.,  Tealand  Conyers.  Camforth. 

J.  T.  Sanderson.  Esq.,  Fairfield  Road,  Lancaster. 

A.  L.  Shacklefmd,  E^.,  Ampton  Lodge,  Edgbaston. 

W.  C.  ShacUeford.  Esq.,  Elierthwaite.  Windermere. 

Herl>ert  Wheeler,  Esq.,  11.  Rotton  Park  Road.  Binningliam. 

Percy  Wlieeler,  Esq.,  Broadwell  Road,  Oldbury. 

Managing  Directors— W.  C.  Shacldeford.  A.  L.  Shackleford,  and  Percy  Wheeler. 

OFFICERS.— Sees.,  Henry  Walker  and  Lincoln  Chandler;  SoUdtora,  Pinsent 
sad  Co>.  Birminjrtuun ;  Auditors.  Gibson  and  Ashford,  Birmingtuun ;  Bankers, 
Lloyd's  Bank,  and  The  London  City  and  Midland  Bank  Limited. 

Registered  Offices — Saltley,  Birmingham. 

Registered  18th  April,  1902,  to  amaliramate  Ashbury  Railway  Carriage  and  Iron 
Co.  I^d. ;  Brown,  Marshalls.  A  Co.  Ltd. :  Lancaster  Railway  Carriage  and  Wagon 
Co.  Ltd. ;  Metropolitan  Railwsy  Carria^  and  Wasron  Co. ;  and  Oldbury  Railway 
Carriage  and  Wa^n  Cu.  Ltd..  and  in  November,  19u3,  the  Patent  Shaft  and  Axle- 
tree  Co.  Ltd..  was  acquired.  For  the  earlier  history  of  the  amalgamating  cmn- 
psniea.  see  the  Maittal  for  1902.  The  company  was  registered  with  an  authorised 
capital  of  LSOO.OOIV.  in  shares  of  U.  each,  viz.:— l,OOO.OiKV.  in  ordinary,  400,000/.  in 
"^A"  i  per  cent,  preference,  and  lOu.OOO/.  in  '*  B  "  6  per  cent,  preference.  Except  as 
regards  the  rate  of  dividend  which  is  cnmalative,  the  two  classes  of  preference 
shares  rank  equally  and  have  priority  over  the  ordinary  shares,  both  as  r^ards 
capital  ana  any  arrears  of  dividend.  7S4,808/.  ordinary,  1&I.2S8£.  *^A'*  prefermce, 
and  235,«>W.*.  **  B  "  preference  have  been  issaed  as  fully  paid. 

Ac  a  meeting  of  shareholders,  held  on  the  13th  November,  1902,  resolutions 
were  also  passed  increasing  the  capital  to  1.675, COW.  by  the  creation  of  175,000  ''B** 
preference  sliares  of  II.  each. 

The  accounts  are  made  up  annaaily  to  the  31st  March,  and  submitted  in  June. 
For  year  ended  31st  March.  1904.  10  per  cent,  was  paid  on  the  ordinary  shares. 
Interim  dividends  are  declarer  in  November  in  1904.  at  the  rate  of  5  percent,  per 
annum  on  the  *'A"  preference.  6  per  cent,  on  the  **B  '*  preference,  and  7|  percent, 
on  the  ordinary  shares  payable  1st  December. 

Voting  power — one  vote  f.>r  everj-  ordinary  share ;  preference  shardiolders  only 
entitled  to  vote  in  certain  special  cases :  Director's  qualification  1,000  ordinary 
shares. 

Transfer  form,  common  ;  fee,  2s.  6d. 
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MIDLAND  RAILWAY  CARRIAGE  AND  WAGON  LIMITED. 

DIRECTORS: 
Chairman-HENRY  FIELD  JAMES,  Esq.,  Alyechnrch. 

Deputy-Chairman— WILLIAM  ALLEN  BINDLET,  Esq.,  Armstrong  Works, 

Chester  Street,  Birmingham.  ' 


Joseph  Scrivener  Keep,  Esq.,  Westmere, 

Edgbaston. 
Henry  Griffiths,  Esq.,    Assoc. Inst.C.E., 

Shandon,  Priory  Road,  Hornsey,  N. 


S.   D.  Williams,  Esq.,   Broomie  Close, 

Satton  Coldfield. 
George  Turner,  Esq.,  Dibm,  Angnttus 

Road,  Edgbaaton,  Birmingham. 


OFFICERS.— Bee.  and  Man..  Edward  Jackson ;  Solicitors,  Rjrland,  Martineau,  and 
Co. ;  Bankers,  London  City  and  Midland  Bank  Limited. 

Bildland  Works,  Birmingham,  and  Abbey  Works,  Shrewsbury. 

Chief  Offices -Midland  Works,  Birmingham. 

London  Offices— Suffolk  House,  Laurence  Pountney  Hill,  E.C. 
Established  1853.    Under  special  resolutions  passed  in  August,  1877,  the  name  of 
the  company,  viz.,  '*  Midland  Wagon,"  was  changed  as  above,  and  the  shares 
reduced  from  50^  to  10/.  each. 

On  12th  September,  1881,  the  company  was  registered  with  limited  liability. 

Under  a  special  resolution  passed  on  26th  August,  1881,  the  nominal  amount 
of  the  20,000  ordinary  and  10,000  preference  shares  was  increased  from  10/.  to  20/. 
per  share,  but  no  part  of  such  increased  capital  is  to  be  called  up,  except  in  the 
event  of,  and  for  the  purposes  of,  the  company  being  wound  up. 

Capital  issued  as  follows: — 

Received, 

20,000  ordinary  shares  of  20/.,  all  issued,  107.  paid £200,000 

10,000  six  per  cent,  nou-cumulative  preference  shares  of  20/.  each, 

1/.  paid,  all  issued 10,000 

Borrowed  on  debentures  (3^  to  4  per  cent.) 40,610 

Total £260,510 

This  company  manufactures  and  lets  on  hire  railway  carriages,  tramcars,  and 
wagons  of  every  description  (steel  frame  wagons  a  speciality)  for  cash,  or  on  deferred 
payments  extending  over  a  period  of  years;  undertakes  repairs,  by  contract  or 
otherwise,  in  any  part  of  the  kingdom;  and  purchases,  sells,  and  lets  on  hire 
second-hand  coal,  coke,  ballast,  ironstone,  and  other  wagons,  and  keeps  the  tame  in 
repair.  Railway  wheels  and  axles,  axle-boxes,  and  wrought  and  cast  iron  work  of 
every  sort,  made  to  any  pattern,  specification,  or  drawing. 

Rbvenuk. — The  dividend  for  the  year  ended  30th  June,  1904,  was  at  the  rate  of 
6  per  cent,  on  preference  and  7^  per  cent,  (with  a  bonus  of  10«.  per  share)  on 
ordinary  shares,  making  12^  per  cent,  per  annum,  placing  10,000/.  to  a  special 
reservefund  (making  86,693/.),  and  carrying  8,350/.  forward. 

The  accounts  are  made  up  to  30th  June,  and  submitted  to  the  shareholders  about 
the  middle  of  August.  Meeting  held  at  Birmingham.  Interim  dividends  at  6  pet- 
cent,  per  annum  on  the  ordinary  and  6  per  cent,  per  annum  on  the  preference  were 
paid  26th  February,  1904. 

NORTH  CENTRAL  WAGON  LIIUTED. 

DIRECTORS: 
Chairman— PETER  BANCROFT  COWARD,  Esq.,  Rotherham. 


George  Wragg,  Esq.,  Rotherham. 
Clement  Beatson  Clark,  Esq.,  Rotherhua. 


Francis  Ebenezer  Smith,  Esq.,  Sheffield. 
Robert  George  Chambers,  Esq.,  liother- 
ham. 

OFFICERS.— Sec,  D.  W.  Rees,  Rotherham;  Auditors,  Septimus  Short  and  Co., 

Sheffield. 

Offices — Market  Square,  Rotherham. 

Estiil)li8hed  1861 :  reconstituted  from  unlimited  to  limited  liability  on  Sltt 
March,  1894.  Authorised  share  capital,  1,000.000/.  in  20/.  shares;  borrowing 
powers,  1.000.000/.  The  subscribed  capital  is  800,000/.,  of  which  i,000,000/.  Is  paid 
up  as  follows:— 10.000  shares,  6/.  paid;  10,000  shares,  51.  paid;  20,000  shares,  2/. 
paid ;  and  10,000  shares,  1/.  paid.  In  August,  1902,  it  was  decided  at  a  special 
meeting  of  the  proprietors  to  increase  the  capital  authorised  to  1,000,000/.  and  the 
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IMnatarM  iMoed  for  TnjXlV,  mad  a  •peetol  hmm  of 

19M.    The  diTidend  for  half-year  ondMl  SOth  Jane,  18tl«7} 

f  g— t.  per  aBNoa;  fkaas  that  date  to  Slat  Deceasber.  18M,  8  per  cent,  per  aansB; 

iv  aaeii  eahoeiiaeat  half-year  ap  to  and  ineloding  Deoeaiber,  1M6,  •  per  cent,  pcf 

MM,  10  per  eeat.  per  annum;  Slst  Deceaiber,  18M,  10  per  cent. 
~  and  1  per  cent,  boons;  SOth  June,  1900,  SUt  December,  IMO. 
ISUL,  Slet  Deeember,  1901, 10  per  cent,  per  annom  diTidend  and  S  per 
hovas;  SOth  Jnne,  190S,  and  Slst  I>eeeniber,  1902,  10  per  eent. 
diTidaad  and  Si  per  cent,  per  annum  bonus;  SOth  June  and  Slst 
ISOS.  10  per  eeat.  per  annum  diridend  and  S  per  eent.  per  annuB  bonus: 
bee  of  laeeBis  tax,  raspactUaiy.  The  reserre  fund,  with  tlie  0,0001.  added  SOth 
Jmb.  ISOi.  awMMed  to  8t,S9».,  and  S97I.  carried  forward. 

The  aeeoants  are  made  ap  to  SOth  June  and  Slst  December,  and  the  meetinss 
held  at  Korherhani  ia  Februuy  and  Angiist. 


BAILW AT  UEUUTUBB  AMD  OEHEBAL  TKUBT  LUUTIUX. 

DIRECTORS: 

Ghainua— CHARLES  COLIN  MACRAE,  Esq.,  4,  Bank  BuOdinga,  B.C. 


Bdwaid  F.  Coatee,   M.P.,'99, 
Gnl  DeRBhazs,    Eaq.,   157,  Victoria 


Louis  Floersheiai,  Esq.,  4,  Bank  BaHd- 

inga,  E.C. 
Malcolm  A.  Laing,  Esq.,  4S.  Half  Mooa 
Street,  ^v  ■ 
Gesiie  Andrew   Dryadale,   Esq.,    16, 
OevalaBd  Gardens.  W. 

OFFIOKR Sec,  William  Chamberiain,  S,  Bank  Buildings,  E.C. 

Icgfstared  S8th  March,  187S,  asthe  Railway  I>ebenture  Trust  Company  Limited, 
thcpiaemt  title  being  taken  in  18981 

The  amthoriied  capital  is  1.000,200/.  In  shares  of  SO',  each,  and  the  wliole  amount 
has  been  iasaed  and  subseribNl.  On  M,000  shares  lOl.  per  share  is  paid  up,  the 
iimsinlm,  10  siMres  luiTing  been  issued  aa  fully  paid  in  1S96,  m  exchange  for  SOOE. 
«f  foander^a  sliares.  There  are  4  per  cent,  debentures  for  l,028,S4ll.,  4^  per  cent, 
dehmfrea  for  449i,040l.,  and  5  par  cent,  debentures  f <»- 109,500/.  There  ia  uniasued 
4  per  eent.  debenture  atock  for  231,059/.,  and  4|  per  cent.  delMntare  atoek  for 

siseoc. 

Tlie  aecounta  for  tlie  year  ended  ISth  January,  1904,  showed  groaa  pr^tts  of 
121^171.  and  the  net  income,  after  deducting  deboitare  intoeet,  Ac,  4S,7SB2. 
The  lialanoe  brought  forward  was  3,312/.,  making  the  ATailable  balance  47,0642. 
From  tills  sum  15,000/.  was  transferred  to  reserve  (making  the  reserre  fund  150,0001.1 
^m1  a  diTidend  of  5  per  ceot.  paid,  leaving  a  balance  of  7,054/.  to  be  carried  fiM^rard. 

The  aecuritiea  held  by  the  company  at  15th  January,  1904,  were  valued  by  tlie 
auditors  at  2,138.499/. 

Aecounta  are  made  up  annually  to  15th  Jaanary,  1904. 

Diredl<yr%  QitaliJkatioM — Chairmaa,  6,000/.  of  shares ;  oth«>  directors,  S,000/. 

Transfer  form,  common.    Fee,  2s.  6d. 


RAILWAT    INVESTMENT    UMITED. 

DIRECTORS    AND     TRUSTEES: 

H.  J.  B.  Kendall.  Esq..  The  Hyde,  Hat-  '  The  Hon.  George  V.  Peel,  3,  Cleveland 
field.  Herts.  Square,  St.  James',  S.W, 

James  GrAhame.  Esq..  34.  West  Geortre 
Street,  Glase^jw. 

OFFICER— <ec.,  William  Plender,  FC.A.,  4,  Lothbury,  E.C. 

Tkas*fek  AcrxTS.— Glyn.  Mills,  Currie,  and  Cc  67,  Lombard  Street,  E.C. 

Roistered  Jnh  December.  1^1.  for  the  purpose  of  making  investments  in  the 
Mock*  of  the  London  and  North  Western,  North  Eastern.  Midland,  and  Gla^ow  and 
South  Westeni  Railway  Companie$\  and  issuing  against  soch  stocks  preference 
capital  ranking  for  4  per  cent,  dividend,  and  an  equal  amount  of  deferred  capital 

which  is  entitled  to  all  income  over  4  per  cent. 

Capital  AuTnoKisED. — 6.Chk.».00OZ.  Of  this,  1.700.000/.  in  4  per  cent,  preference 
stock,  and  1.700,000/.  in  deferred  stock  has  been  issued. 
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iKVKHTMnrrs. — 375,000/.  London  and  North  Western  ordinary  stock;  tliJOOOL 
North  Eastern  ordinary  stock;  400,000/.  Midland  preferred  ordinary  stock;  400,0001. 
Midland  deferred  converted  ordinary  stock;  186,000/.  Glasgow  and  8oath  Western 
preferred  c<mi  verted  ordinary  stock ;  186,000/.  Ulas^w  and  South  Western  deferred 
converted  ordinary  stock. 

The  following  is  a  comparative  statement  of  the  dividends  received  from  the 
investments  held  and  the  dividends  paid  on  the  deferred  stock  z^- 


Year  ended 
3l*t  Janiuuy. 


Total           1 
Dirideuds      1 

TMal 

Yield  per  cent, 
from  Dividends 

Dividend  on 

Beoeired. 

Beceipta. 

Bcceired. 

DefBRwL 

^              I 

£ 

s.    d. 

66,990 

67,110 

5  01 

3    < 

69,294 

69,383 

1          518 

4    0 

75,1»1 

75,808 

5-62 

10    0 

84,127        ; 

84,242 

!          6-29 

SI    0 

84,191 

84,291 

6-80 

31    0 

81,022        1 

82,442 

6-06 

19    0 

72,470        i 

72,ft45 

542 

6    6 

62.2)89 

62,462 

467 

NIL 

69939 

70,039 

5-23 

3  11 

71,407 

72,778 

5-34 

7  10 

81,352 

81,506 

608 

18    < 

80.644 

80,734 

6-03 

17    7 

81,322 

81,411 

6^ 

18    4 

81,:«.'i 

84,887 

6-85 

33    7 

72,069 

72,139 

5  40 

8    4 

63,159 

64,356 

4-74 

NO. 

67,367 

67,480 

504 

8    7 

67,682 

1 

67,582 

5-06 

3  10| 

1887 
18A8 
1889 
1890 
1891 
1892 
1898 
1894. 
1895, 
1896, 
1897, 
1898 
1899 
1900. 
1901. 
1902. 
1903. 
19U4 


The  carry-forward  to  1905  was  112/. 

JHrertori  Qualification — 1,00()/.  of  either  class  of  stock. 

Transfer  fonn,  common  :  fee  '2».  6d.    Stock  transferable  in  maltiples  of  1/. 

Hii^Miest  nnd  lowest  prices,  1904. — Preference,  highest,  98;  lowest,  91.     Deferredp 

lii;^he8t,  16i  ;  lowest,  TiJ. 


RAILWAY  BOLUNO  STOCK  TRUST  LIMITED. 

TKUSTEE8: 


Bobert  H.  Benson,  Esq.,  66,  New  Broad 

Street,  E.C. 
Sir  Myles  Fenton.  Re'lstone  Hall,  Surrey. 


Sir  Edward  O.  Jenkinson,  K.C.B.t 
10,  Downe  Terrace,  Richmond  Hill, 
Surrey. 

OFFICER— Sec,  Thos.  Rowe,  66,  New  Broad  Street,  E.C. 

Registered  4th  June,  18!>6.  mainly  to  purchase  rolling  stock  and  let  it  under  at 
hire  purchase  agreement  to  the  Great  Central  Railway  Company. 

Subscribed  capital  consists  of  100,000  shares  of  107.  each,  of  which  8/.  per  share 
hat  been  called  up,  and  there  arc  outstanding  3.^  per  cent,  debentures  for  M4.300/. 
Kolliiig  stock  to  the  cost  of  999.982/.  had  been  acquired  up  to  30th  June,  19M, 
and  let  to  the  Great  Central,  and  the  latter  bad  paid  at  the  same  date-the  som  of 
300.000/. 

The  profit  for  the  year  ended  30th  June.  1904.  amounted  to  14,214/.  A  dlrldend 
of  '2s.  9c/.  per  share  was  paid,  leaving  464/.  to  be  carried  lorward. 


RAILWAY  SHARE  TRUST  AND  AGENCY  UMICBD. 

DIRECTORS: 
Chairman— CHARLES  COLIN  MACRAE,  Esq.,  4,  Bank  Buildings,  E.C. 


Major    Edward     F.    Coates,    M.P.,    99, 

fireshani  Street,  EC. 
Carl     Derenburif,     Esq,,    167,    Victoria  i 

Street,  Westminster. 
Geoifre    Andrew    Drysdale,    Esq.,    16, ! 

Cleveland  Gardens,  \V.  | 


Louis      Floersheim,      Esq.,     4,      Bank 

Buildings,  E.C. 
Malcolm  A.  Laing,  Esq.,  43,  Half  Moon 

Street,  W. 


OFFICER— Sec,  William  Chamberlain,  8,  Bank  Buildings,  E.C. 
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•■  tto  Wh  AprfU  Um  M  tiM  Raflway  ShartTnut  Oonpaiy  LiBifted. 
te  IMS  to  the  pntent  title. 

wiitten  dofWB  by  one-fifth  in  18M,  now  stands  as  follows: 

iat,90(ML  and  ^'B**  shares  of  8i.  each.  200,00(ML    The '^B** 

to  a  pffcfenatial  tfrldend  of  7|  per  cent,  per  annnnu,  payablo 


IW  tte  half-year  eaded  Uth  Jannanr.  1904,  the  balance  to  the  credit  of  profit 
after  payinir  tl>«  dividend  on  the  ''  B  "  stock,  was  S],786/.,  out  of  which  a 
"aapaM  en  the  **A  **  shares  at  the  rate  ol  4  per  cent,  per  aunnm  Tor  the 
■nwinllng  to  8,000f.,  and  making  with  an  interim  diridend  of  a  similar 
paid  in  JBly,lfOI^  a  distribution  <rf  4  per  cent,  for  the  year.  Carryforward, 

The  aefiltiea  hrid  by  the  company  on  15th  Jannary,  1904,  were  valved  by  tha 
atfiM.OII.  14s.  ML 

Its  are  made  up  annnally  to  IMh  January,  hot  an  interim  dividend  is- 
pnidinJaly. 


lOOTTIBH  WAOGOM  LIMITED. 

DIRECTOBS: 

I      1  J.  HamlHnn   Bnchansn,  Esq^  Edin-  1  John  Jordan,  Esq..  Edinbnrsli. 

i  barflL.  t  J<rfm  Cowan,  Esq^  Edinbnrglk. 

>  Ales.  Beott  Ireland.  Esq..  Bdinborgfa.  2  Hugo  Knoblaoch,  Esq.,  Leith. 

S  Andrew  A.  Hoee,  Esq.,  Edinbor^ 

1,  Ketire  in  1906;  2,  in  1906;  3.  in  1907.    All  eligible  for  re-election. 

OFFICERS.— Sec.  and  Man.,  J.  H.  H.  ilorsfield;   Auditors,  Macandrew  and 
BsnvCJU  Edinburgh. 

Oflieea— 6.St.Andrew  Square.  Edinburgh. 

Originally  established  In  1861.  but  re-registered  In  February,  1904,  as  a  new 
ompany  of  the  same  name,  for  the  purposes  ot  selling  and  letting  on  hire  all  kinds- 
if  niiiway  waggons  and  irucks.  Capital.  36U.0UO/.  in  10/.  shares.  The  receipts  on 
c^tai  account  are  diyided  as  follow: — 18.000  original  shares,  fully  paid;  18,000 
anr  shares.  4/.  paid.  Debenture  and  other  loans.  317.929/.  Calls  paid  in  advance,. 
tML    Reserre  fund.  18.00W. 

KavnrcK. — For  the  two  half-years  ended  31st  December,  1901,  and  30th  June, 
1902.  the  earnings  of  the  old  company  satliced  for  the  declaration  of  dividends  at  the 
rate  of  ^  per  cent,  per  annum,  and  for  the  two  half-years  imded  SOth  June,  190t» 
<  per  cent,  per  annum  on  the  ordinary  shares,  free  of  income  tax.  The  report  for 
thie  first  year  of  the  new  company  will  be  issued  in  January.  1905. 

The  annual  meetings  are  held  in  February. 


SWANSEA  WAGON  LIMITED. 

DIRECTORS: 

Chairman— S.  ZACHARY  LLOYD.  Esq..  Areley  Hall,  StourporU 

Managing  Director  and  Secretary— ROBERT  D.  BURNIE,  Esq.,  Swansea. 

Joseph  Stnrge  Gilpin.  Esq..  Nottingham.  I  Marcus  Moxham,  Esq.,  Swansea. 
Walter  Jenks,  Esq.  WulTerhampton.        | 

OFFICERS —Auditor.  Rol>ert  Mellors  (Mellors.  Basden.  and  Mellon),  Notting- 
ham: Solicitors.   Winterbothaiiis.  Gurney.  A  Co..  Cheltenham. 

Incurpvrated  in  18(>6  under  tiie  Limited  Liability  Acts.  The  capital  account 
includes  the  following  iteoiii.  viz.:— Aatbori>ed  110,000.'.  in  20.000  ordinary  sharea 
of  4/.  each  and  6,000  preference  shares  of  5/.  each,  subscribed,  9,725  ordinary  4/. 
shares,  fully  paid.  38,»l>0/.;  mortgaire  and  debenture  loans.  45,000/.;  reserre  for 
depreciation.  25.885i. 

There  are  no  dividends  being  paid  on  the  ordinary  shares,  but  mortgage  and 
debenture  interest  has  been  regularly  paid. 

For  the  vear  ended  SCuh  June.  I8&S.  there  was  a  surplus  of  762/.;  1899, 1,418^4 
190«).  1.817/.:  19U1.  3.070/.;  ly02.  oA'2'2.'.;  1903.  3,005/.;  190*.  3,740/.;  these  amotmta 
were  placed  to  reserve  for  depreciation. 

The  accounts  are  made  up  to  SOth  June,  and  submitted  to  the  shareholders  in 
August  or  September. 
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STOCK   OONVERSION    AND   XNYESTMENT    TRUST    Ummi 

DIRECTORS : 
Chairman—Most  Hon.  the  MARQUIS  OF  TWEEDDAL.E,  K.T. 


Andrew  A.  Brand,  Esq.,  65,  New  Broad 

Street,  E.C. 
H.   W.  Forster,    Esq.,  M.P.,  Southend 

Hall,  Catford. 


Walter  F.  Goodwin,  Esq.,  13,  Nte 

Lane,  E.C. 
Hon.    George    V.    Peel,    a,    Clrr 
Square,  St.  James*,  S.W. 


Managing  Director — Nathaniel  Spens,  Esq.,  Frlmley  Park,  Sarrey,  tin 
Nicholas  litne,  E.C. 

OFFICER— Sec,  William  Spenfl,  F.C.A.,  12  and  13,  Nicholas  Lane,  E.C. 

Registered  on  1st  February,  1889,  for  the  purpose  of  providing  an  organisntlc 
the  converHion  of  existing  railway  stocks  into  more  than  one  clasaof  security. 
capital  of  the  company  is  as  follows:— 975,682/.,  consisting  of  199,900  ordinary  s' 
of  2/.  each,  of  which  there  is  uncalled  1/.  per  share,  leaving  paid  up  199, 
ordinary  stock,  250,882{.;  and  4^  per  cent,  preference  stock,  825,000/.  Total  pa 
capital,  775,78.2;.  Temporary  loans  at  81st  December,  1908,  587,6002.  In  a^c 
to  the  above  the  company  has  outstanding  the  following  issues  in  respect  of  ral 
stock : — Against  1,129,49  I.  London  and  North  Western  ordinary  stock ;  (a)  1,129 
8^  per  cent,  first  charge  stock ;  (6)  564,745/.  4  per  cent,  second  charge  • 
<c)  1,129,490/.  deferred  charge  stock.  Against  504,000/.  North  Eastern  RaJ 
consols;  (a)  756,000/.  3  per  cent,  first  charge  stock;  (b)  504,000/.  deferred  el 
stock.  The  company  had  investments  at  31  st  December,  1908,  in  British  and  Ii 
Government  stocks  und  home  railway  and  debenture  stocks,  498,909/. ;  other 
railway  preference  and  preferred  ordinary  stocks,  122,860/.;  North  Estten 
London  and  North  Western  ordinary  and  deferred  ordinary  stocks,  484,6661^  oo! 
«.nd  foreign  railway  debenture  and  preference  stocks,  61,852/. ;  colonial  and  fo 
railway  shares,  23,924/.;  and  foreign  government  securities  and  trust  compan; 
other  debentures,  100,7661. 

Revenue. — The  accounts  for  the  year  ended  31st  December,  1908,  showed 
including  7,882/.  transferred  from  reserve,  there  was  a  credit  balance  of  84,1991 
-of  which  the  preference  dividend  and  a  dividend  on  the  ordinary  sliaret  of 
cent,  was  paid,  and  1,483/.  carried  forward.    Reserve,  75,000/. 

The  following  dividends  have  been  paid  in  recent  years: — 


Year. 

Ordinary 

Shares. 

Per  cent. 

L.  A  N.  W. 
Deferred. 
Per  cent. 

N.  K 
Deferred. 
Percent. 

1891 

8 
H 

4 

7 
10 

12* 
12| 

10 

7i 

7* 

I' 

2  (int.) 

If 

u 

Us. 

Nil. 

f 

i« 
If 

i| 

Nil. 

Nil. 

10«.  6c/. 

5«. 

1892 

f 

1/.  8s. 

1893 

1894 

1896 

I 

1896 

11.  17*. 

1897 

1| 

If 
2 

1898 

1899 

1900 

21.  IS$.  9dL 

1001 

1/.  4m, 

1902 

i 

u. 

1903 

iy04 

i 

THOMAS  SUMMERSON  ft  SONS  LIIKITED. 

DIRECTORS: 

Chairman— S.  J.  SUMMERSON,  Esq.,  Conniscliffe  Road,  Darlington. 


S.    S.    Wrightson,    Esq.,    52,    Yh 
Road,  Darlington. 


ft.  B.  Summerson,  Esq.,  Haughtouole- 

Skerne. 
W.  Hustler  Hopkins,  Esq ,  Blackwell 

Hall,  Darlington. 

OFFICER— Sec.,  Fred  Hutchinson,  Albert  Hill,  Darlington. 


AUXHilABY  ASSOCIATIONS.  667 

Registered  17th  May,  1900,  to  acquire  the  business  of  Messrs.  Thomas  SnmmersoD 
and  Sons,  makers  of  railway  plant,  Ac.  Capital  consists  of  27,500  6  per  cent* 
enmalative  preference  shares  of  1^  each,  and  27,600  ordinary  shares  of  U.  each. 
The  whole  of  the  ordinary  shares  have  been  issaed  and  33,500  of  the  preference 
shares.  There  have  also  been  issaed  4  per  cent,  first  mortgage  debentures  for 
7,720/.,  being  part  of  10,0002.  authorised. 

The  profit  on  working  for  the  year  ended  81st  March,  1904,  was  5,008/.  After 
deducting  debenture  interest  and  preference  dividend,  bringing  forward  346/.» 
there  was  a  balance  of  3,504/.,  out  of  which  a  dividend  of  4  per  cent,  was  paid^ 
1,000/.  set  aside  for  depreciation,  and  405/.  carried  forward. 

Directors'  Quali/lcatUm—WO  shares. 


WESTERN  WAGON  AND  FROFBBTT  UlEITED. 

DIRECTORS: 

Chairman— Sir  GEORGE  WHITE,  Bart.,  Bristol. 

Deputy-Chairman— WILLIAM  FRANKLIN,  Esq.,  Priory  Road,  Clifton. 

Hugh  G.  Doggett,  Esq.,  Clare  Street,  i  Samuel  White,  Esq.,  Clare  Street  House,. 
Bristol.  I     Bristol  (Managing  Director). 

All  eligible  for  re-election. 

OFFICERS.— Sec,  H.  A.  George,  Clare  Street  House,  Bristol;  Auditors,  Thoma* 
Gillford  and  Sons,  26,  Broad  Street,  Bristol;  Solicitors,  Abbot,  Pop^  Brown,  and 
Abbot,  Shannon  Court,  Bristol;  Bankers,  London  and  South  western  Bank 
Limited,  Bristol. 

OflBces — Clare  Street  House,  Bristol .    Works— East  Moors,  Cardiff. 

This  company  was  established  in  1860,  and  carries  on  the  business  of  mannfiRe* 
taring,  for  sale  or  hire,  all  classes  of  railway  wagons,  and  also  as  financiers.  TlMr 
company  was  reconstructed  under  the  above  title  in  October,  1881.  The  capital  Is 
now  as  follows: — Authorised  and  subscribed,  50,000  shares  of  61,  each;  10,000  shart» 
fully  paid,  and  40,000  shares,  2/.  paid  up;  debentures  and  deposits,  80,n4i.? 
reserve  fund,  80,000/.,  including  premiums  in  shares  issued  in  1903. 

Rbvenub. — The  available  balance  for  the  year  ended  Slst  December,  1908, 
after  payment  of  debenture  interest  and  the  interim  dividend  of  10  per  cent,  in 
August,  was  8,517/.,  sufficient  for  a  dividend  at  the  rate  of  10  per  cent,  per 
annum,  less  income  tax  (making  10  per  cent,  for  the  year  1908),  to  write  off  1,504/. 
off  simple  hire  wagons,  and  to  carry  forward  333/. 

The  accounts  are  now  made  up  to  31st  December  in  each  year,  and  half-yearly 
interim  dividends  paid  in  August.    The  meetings  are  held  at  Bristol  in  February. 


YORKSHIRE  RAILWAY  WAGON. 

DIRECTORS: 

Chairman— GEORGE  PADLEY,  Esq.,  Scarborough. 

Harry  Plews.  Esq.,  Wakefield.  I  H.  S.  Childe,  Esq.,  Wakefield. 

J.  W.  Close,  Esq.,  Leeds.  | 

OFFICERS.— Sec,  T.  B.  Loxley;  Auditors,  W.  S.  Blackburn  A  Co.,  Leeds. 

Offices — Barstow  Square,  Wakefield.    Works — Horbury  Bridge. 

Incorporated,  with  limited  liability,  under  the  Companies  Acts,  1863  to  1880. 
Authorised  cnpitul,  600,OUU/.  in  10/.  shares:  subscribed,  100,000/.,  of  which  100,000/. 
has  been  p:ii(l  up.     Debentures  issued,  451,067/.    Reserve  fund,  48,160/. 

'  Dividends  at  tlic  rate  uf  6^  per  cent,  per  annum  on  the  paid-up  capital  were 
distributed  for  the  iialf-ycars  ended  30th  Juno  and  Slst  December,  1896,  1897,  and 
30th  .June.  1H9S ;  7i  per  cent.  Slst  December,  1898,  80th  June  and  Slst  December, 
1899:  Hnd  :;oth  June  and  3lHt  December,  1900,  1901,  1902,  1903,  and  June,  1904» 
7}  per  cent.,  with  bonus  of  2^  per  cent,  in  respect  of  the  last  eight  half-years. 

The  annual  general  meeting  is  lield  at  Wakefield  on  the  first  Thursday  in  February. 

The  business  of  the  Wakefield  Rolling  Stock  Company  (vide  Mavual  1892,  pag» 
598)  has  been  taken  over  and  now  forms  part  of  this  company's  business. 
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RAILWAT   AND  CANAL  COMMISSION. 

CoMMIHHIUXKRM. 


RiKlit  Hdii.  Sir  Fmlfritk  Pe«-1.  K.C.M.(*. 

Vlrtoouiit  Co>»liaiii. 

Kii;ht  Hon.  Mr.  JuHtice  Bighaiii. 

RejiiHtmr,  Walter  Henry  MaeuMiiiani,  Fmi. 
Royal  (,'nartt«. 


Hon.  Lord  Stonnouth-Darllng  (Scotland). 
Right  Hun.  Mr.  JontU'e  Madden  (Ireland). 


Clerk,  Thomus  Whittall,  Enq.     Soomc,  1(M  and  KM, 


The  following  particiilarH  of  applioHtionn  made  liefnre  the  Railway  and  Caiuil  Commlarion  in  tlia 
y«>iur  ending  :UHt  I>e<:enil)er,  1004,  are  taken  from  the  Cummiastonflrs'  report: — 

I^mdonand  India  Do«;kH  Joint  Committee  and  the  Mansion  Honae  AmncLttiou  un  Ballwajaad 
Canal  'IVatftc  r.  Midland  and  (treat  Kantem.— For  an  order  allowing  the  through  rateii  propowdby 
the  iipplio^-iiitHaud  o)>Je<-ted  to  liy  the  Midland.  Heard  at  the  Rojral  Courts  of  Jnatloe,  London, 
when  the  court  n^fuwHi  the  applieation.  The  applicantfl  apiieoled.  The  Conrt  of  Appeal  dlniiilurd 
the  appeal  with  ctwtM. 

llamblet'H  Klue  Kriek  ComiNiny  Limited  v.  London  and  North  Weateni.— For  aii  order  enjoining 
the  railway  oomiNiny  to  deKint  from  giving  an  undue  preference  or  advantaKe  to  or  in  favour  61 
brickmakern  in  the  Nuneaton  and  Tauiwurth  and  other  diHtrictfl  Ity  asmmdiig  t^e  weigfata  of  the 
brii-kR  of  Huch  lirickmakerH  lower  than  the  liriuka  of  the  appltcanta.  Pleadtuga  completed,  bat  eaai 
not  yet  entere<l  for  trial. 

Paine  and  ('ompany  Liuitteil  v.  (ireat  Xorthem.— For  an  order  enjoining  the  railway  oompanyto 
«IeMiHt  from  giving  an  undue  preference  to  traders  at  Sandy  over  the  applicanta  and  other  trndera at 
St.  Ne<)tH  by  charging  the  applicants  v.(vi[  rateR  which  are  higher  tnau  the  rates  from  the  aama 
<-onierieH  chargeil  l>y  the  railway  company  to  traders  at  Sandy  by  amounts  which  x»ry  from  U.  to 
ikl.  iMT  ton.     Pleadings  com[ilete4]  but  casn  not  yet  entered  for  trlaL 

Paine  and  Company  Limited  r.  (4reat  Northern,  Midland,  and  Oreat  Central. — Application  far  a 
similar  order  an  in  the  jireceding  one.    Pleadingi*  not  yet  completed. 

Mayor,  Aldermen,  and  CitizenHof  the  City  and  County  of  Kingston-npon-HuU  «.  North  Eaatern.^ 
For  an  order  declaring  that  certain  increat«ed  rates  and  charges  are  unreasonable,  and  rwinlriDg  Om 
railway  company  t«)  deniHt  from  charging  the  same.  Pleadings  completed,  but  case  not  yet  entered 
for  trial. 

\iilc-an  Foundry  Limite<l  r>.  I^ondon  and  North  Western. -For  an  order  determining  what  air  the 
reanonahle  allowaiu^eH  or  relHitert  to  )>e  made  fr'im  the  rates  chargeil  by  the  rallvray  comiway  to  the 
applioaiitH  in  respect  that  the  railway  company  do  not  provide  station  accommodation,  nor  perfflroi 
terminal  serviceH,  nor  the  service  of  cartage  for  the  applicantM*  trallic  received  and  deliTered  at 
sidin;:''  not  )>elnugiug  to  the  railway  comimny.  For  an  order  that  the  railway  pay  to  the  an^Ucaots 
.■i.OOO/.  damageH.     Plea«ling«  not  yet  comideted. 

Rnther  \'ale  (Vdlieries  Limited  r.  Midland.— For  an  order  enjoining  the  railway  company  to 
desiHt  from  Mu))jecting  the  applicants  and  their  coal  trafHc  to  an  undue  ami  imreammable  piejodiee 
and  diwidvantJige  l>y  giving  an  undue  and  uni-easonable  preference  and  advantage  to  Mesan.  Bfafcett, 
Smith  4:  (.'o.  by  making  them  a  i-ei»ate  or  allowance  in  respect  of  all  coal  carried  for  them.  Fbraa 
oi-der  tliat  the  railway  compiiny  iwy  to  the  applicants  as  damages  the  amoxuit  of  such  nlMlte 
<alcuIaU"d  on  the  total  oirriage  account  paid  by  the  applicants.    Case  settled  Iwfore  triaL 

Tlie  following  wen'  applicants  in  11  other  cases  similar  to  the  pre<'e«ling  <ine: — Staveley  Coal  and 
Iron  (^impany  Limited,  Carlt<ni  Main  Colliery  C^ompany  Limited,  Stafford  Collieries  Compaoy 
Llmlteil,  Barnsley  Main  Colliery  Compiuiy  Liuiited,  WharnclifTe  Silkstone  c:k>lliery  Company 
Liniitcil,  and  Mitchell  Main  Colliery  Company  Limited,  Barrow  Hematite  Steel  Company  Limited, 
.Shetlleld  (.'oal  Comimny  Limited,  Newton  C>iaml>ers  it  Co.  Limited,  Nunnery  Colliery  Company 
liimiti'd,  and  Charles  Cammell  &  Co.  Limited,  r.  Midland.    Coses  settled  for  trial. 

Mamblet's  blue  Hrick  ComiMiny  Limited  v.  (treat  Western.— For  an  onler  enjoining  the  railway 
company  to  desist  froia  givinu  an  undue  preference  or  advantage  to  or  in  favour  of  bnckmakcnin 
the  Nuneaton  ami  Tamworth  and  other  districts  by  assessing  the  weights  of  the  lirlcks  of  such 
brickmakers  lower  than  the  bricks  of  the  applicants.    C!aae  settled  before  triaU 

Mapperly  011ier>'  Company  Limited  p.  Midland. — For  an  onler  that  the  railway  company  pay 
to  the  appliumts  such  (Limages  as  on  enciuiry  the  Court  shall  And  they  have  sustained  owing  to  the 
rebate  made  to  Messrs.  Rickett,  Smith  Ae  Co.  on  their  coal  traffic  and  disallowed  to  the  appllcanti. 
Pleadings  not  yet  completed. 


'  Checkland  &  Co."  r.  MidLind.    Similar  case  to  the  pr^ 


George  Kdward  Checkland,  trading  as 
ccling  one. 

WalHiill  W(km1  CTolliery  Company  Limited  v.  Midland.— For  an  order  enjoining  the  railway  com- 
paiiy  to  desist  from  subjecting  the  applicants  and  their  coal  traffic  to  an  undue  and  mireasonaUt 
prejudice  and  disadvanUige  l)y  giving  an  undue  and  imreasonaiile  preference  and  advantage  to 
Messrs.  Rickett,  Smith  &  Co.  by  means  of  a  rebate  of  one  and  a  (|uarter  per  cent,  on  the  total  of  the 
year  h  acount  as  paid  by  them  for  the  carriage  of  coal.  For  an  order  that  the  railway  company  pay 
to  the  applicants  such  «lamag«s  as  on  enquiry  the  Court  shall  find  they  have  sustained.  Heiud 
at  thfi  Royal  (Jourts  of  Justice,  London.  The  Court  held  that  the  terms  and  etmdttions  contained 
in  thi^  agreement  with  Messrs.  Rickett,  Smith  it  Ck).  did  not  afford  Jnstitication  for  the  railway 
<omi>any  making  a  difference  between  Messrs.  Rickett,  Smith  &  Co.  and  the  applicants  asrani^ 


dvlA  Iroai  llTlnfl  u  aadae  ptBlanux  w  the  mpfHemnta'  PHDHtiUn  tai 

Atomv  CbJ  C«Bip^  limltMl.  r.  flwrt  Cwtitl.— Ffg  u  nwdrr  iwtnlnlnc  (Iib  nUv&r  hhwij 
^^wledst  llm*ih»^.  ID  tb«  mDutr  Df  Lkb-tetTr.  Ui  Ul#  Hl4  PTintc  ■IdLnt.     HeHd  4  Oc  Kojal 

i^5S riding itSilViirtnil  lU^n,  Bnumer  1 
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Bojrs  and  Boden  v.  Londou  and  North  Western For  an  order  enjoining  the  railway  oompaajr  to 

desist  froui  tciviug  an  undne  iireference  to  certain  competitors  of  the  applicants.  Vor  an  aider 
enjoining  the  railway  company  to  keep  at  their  station  at  Darlaston  books  showing  the  rates  fur 
the  time  being  charged  for  the  carriage  of  gtmds  from  theapplicants'  premises,  or  Darlaston  statltnu 
to  other  stations  to  or  from  which  the  railway  company  convey  and  book  goods,  and  showing  the 
distances.  For  au  order  determining  a  dispute  as  to  the  allowance  or  rebate  to  be  made  to  the 
api>llcaiits  in  respect  that  the  railway  c-ompany  do  not  provide  station  accommodation  nor  perfonu 
tenuiual  services  in  respect  of  traffic  delivered  at  or  despatched  from  the  apidicauta'  sidlngi. 
Appliration  withdrawn. 

Kish worth,  Inglet>y,  and  Lofthouse.  Limited,  and  others  r.  North  Eastern.— For  an  order 
deelHring  certain  indirect  increaseK  in  the  rates  and  charges  of  the  railway  company  to  lie  unreason' 
able,  and  enjoining  the  railway  company  from  increasing  the  rates  fn>m  Hull.  Heard  at  the  Boyal 
Courts  of  Justice,  London.    The  Court  dismissed  the  application. 

Great  Western  v.  The  Poetmaster-Oeneral.  —For  an  order  determining  the  amount  of  the  renianetm- 
tlon  to  1)«  paid  by  the  Postuiaster-Geiieral  to  the  railway  company  for  the  conveyance  of  the  mail* 
upon  the  railway  of  the  applicants.  Heard  at  tlie  Royal  Courts  of  Justice,  London.  The  Conrt  fixed 
the  amount  of  remuneration  to  be  paid  by  the  Fostm  <ster-0«ueral  to  the  railway  company.  The 
railway  company  appealed.    The  Court  of  Appeal  dismissed  the  appeal  with  costs. 

Ix>ndon  and  India  Docks  Company  v.  Oreat  Eastern  (No.  8.)— For  an  order  allowing  the  through 
rate*  proposed  by  the  appllt-autM  and  objecied  to  by  the  Oreat  Bastem  and  the  MidLand.  Heard 
at  the  Boyal  Courts  of  Justice,  London.    The  Court  dismissed  the  application. 

Nortti  British  v.  Caledonian. — For  an  order  determining  a  difference  which  had  arisen  under  the 
Caledonian  and  Scottish  North  Eastern  Railways  Amalgamation  Ai-t,  1863,  between  tiie  railway 
companies.  Huanl  at  the  Parliament  House,  Edinburgh.  The  <Jourt  ordered  tha*  no  Caledonian 
Company's  train  for  any  station  un  the  main  line  formerly  Iielonging  to  the  Scottish  North  Sastem 
railway  company  with  which  a  North  British  Company's  train  is  timed  to  connect  at  Perth  shall  b* 
allowed  to  start  from  Perth  if  the  North  British  Company's  tisin  sliall  have  lieen signalled  from  the 
St.  I^eonards  signal  box  immediately  outside  Perth  station,  and  that  the  Caledonian  train  shall  in 
that  case  be  detained  a  sufflcient  time  to  enable  North  British  Railway  Company's  . 
travelling  by  the  train  ho  signalled  to  Join  the  Caledonian  Company's  train  and  pnxwed'by  H. 

(rreat  Northern  r.  J.  M.  Knight.— For  an  order  determining  what  is  a  reasonable  sum  to  be  paid 
to  the  railway  company  by  the  consignee  of  coal  traffic,  in  addition  to  the  tonnage  rate,  for  tiio 
detentir>n  of  trucks  at  Halifax.  Heard  at  the  Royal  Courts  of  Justice.  London.  The  Coiurt  hekl 
that  M.  per  truck  per  day  was  a  reasotiable  sum  to  be  charged  by  the  railway  company  to  the  con> 
HifOkee  for  the  UHe  and  occupation  at  Halifax  of  the  accommodation  provided  by  the  railway  com- 
jHiuy  after  the  iMsrlod  of  four  days.  The  Registrar,  after  an  en<iuiry  as  to  damagts,  certified  Uut 
44/.  11*.  tid.  was  due  to  the  railway  company. 

( ireat  Northern  v.  Carter  and  Ti  flkny.— A  similar  case  to  the  preceding  one,  and  the  Court  fare  tho 

Miuie  <leclsion. 

Great  Northern  v.  N.  Crowther. — A  liinilar  case  to  the  i)recedlng  one,  and  theConrt  gave  the  same 
declHion.    The  Rt-Kibtrar,  after  an  enquir>'.  certifle<l  that  14/.  6t.  was  due  to  the  railway  company. 

(rreat  Northern  r.  J.  Balnttow. — A  similar  cane  to  the  prece<llng  one,  and  the  Court  gave  theiamo 
dt:i:iHioii.    The  Regintrar,  after  an  emiuiry,  certified  that  71. 11».  was  due  to  the  railway  company. 

(f  reiit  Northern  i>.  IIarriM)n-(;o<;kruft. — A  niiuilar  case  to  the  prece«ling  one,  and  the  Govrt  gave 
the  saiiic  (leoiHioii  as  in  the  case  of  Great  Northern  f.  J.  M.  Knight. 

Crreiit  Northern  v.  W.  ThoinpsHiii.— Caite  not  yet  entered  for  trial. 

(Jreat  Sortliern  r.  T,  Pulling.— (Juse  Jiot  yet  entere<l  for  trial. 

Loudon  and  North  Wextern  r.  Yates  and  Worsley.— Koran  order  determining  what  laamaooablo 
8UIII  to  l)e  paid  to  the  railway  i-oiuiutiiy  by  f«MiI  inercluiuts  for  the  iwe  or  occupation  of  aooommoda- 
tUiii  at  a  CMil  ilep&t  of  tlie  railway  coinpHiiy,  ami  bervicei*  rendered  in  connection  with  such  use  and 
oc-ouiKitlon.  Heard  at  tho  Royal  Conrtit  of  Justic-e,  I^uidun.  The  Court  held  that  the  period  of 
four  (layH  exc-hiHive  of  the  day  uiK>n  which  notice  of  arrival  1h  given  and  of  any  further  time  before 
a  truck  is  or  but  for  M^me  default  on  the  jmrt  of  the  consignee  would  )>e  in  a  postion  reasonably 
couvt^nimt  for  Inslug  uuloiultnl  U  a  reiuumable  i>eri<xl  for  enabling  the  coal  merchants  or  any  of  them 
to  take  (]eliviT>'  of  the  traffic,  and  that  till,  ittr  day  i)er  truck  in  a  rea-wMiable  sum  to  be  chaisad  hjr 
the  riiilway  (.-omjiany  for  the  UKe  and  occuiiatlon  of  the  accommwiation  provided  by  the  railway 
oiiipany  for  trurkit  ixnitaiuiiK'  cotil  traffic  nf  which  delivery  has  not  )>een  taken  within  such  period 
of  four  dayH  and  for  the  Hfrviceit  rendered  by  the  railway  company  in  respei-t  of  soch  use  and 
(K-cuiuition.  The  I/mdon  aii<l  North  We:«teni  ali«o  nuwle  applicatiouH  fur  similar  otden  aniost  the 
following,  the  deciHion  of  the  Court  I>elng  the  same: — 1*.  H.  Cuttani,  Cottam  and  Litchfield, 
.1.  Pi<:kfrin>r,  F.  Swann,  and  .1.  Bennett  (executors  of  R.  Swaim;,  Yates  aitd  Worslej,  F.  Welch» 
J.  Swann,  O.  (.'.  Alty.  C  AxiKleu,  W.  Beutley,  W.  Bn>cklel>aiik,  J.  Eccles,  S.  Lator,  T.  A.  nJclngton, 
J.  Polzer,  Hhuttleworth  and  8onn,  J.  Walsh,  ami  F.  Whittle. 

[jincaxhire  luid  Yorkshire  r.  Walter  Walker  and  Company.— For  an  order  determlulnf  a 
diff'crence  as  to  the  charKe  mafle  by  the  railway  coiiiiiaiiy  at  Halifax  for  siding  aoconimodatlon  lor 
truckrt  witli  c(m1  l^eyoud  a  ]>erirxl  reasonably  necessary  fur  enabling  the  consignee  to  take  dellvwy 
of  the  ojal.  Heanl  at  the  Royal  (^uurtii  of  Justice.  L<ondon.  The  Court  gave  the  same  deciriou  ■• 
in  the  case  of  I^in<lon  jtnd  North  Western  r.  Yates  and  Worsley. 

I.juicaAhire  iuid  Yorkshire  v.  Sewell  Brothen. — For  an  order  determining  a  difference  aa  to  the 
charve  made  by  the  railway  company  at  Halifax  for  siding  accommodation  for  tmcka  with  coal 
iH-yoml  a  i>eri(Ml  reas^inably  iie<-e8fuir>'  for  enabling  the  consignee  to  take  delivery  of  the  coaL 
lI'Mxd  ut  the  Royal  Courts  uf  Justii-o,  Londun.    The  Cuiirt  gave  the  same  decision  as  in  the  preceding 

one. 

Tiie  Lancashire  and  Yorkshire  iiiafie  api>licatlons  fur  similar  onlers  against  the  following  *"«* 
th»-  ( 'onrt  L'avf  th»'  name  ileriniou  at*  in  the  fine  of  Londi>n  and  Nortli  Western  r.  Vatesaud  Worsley:— 
.1.  Morton.  Liniite<l,  .1.  I^wi>on,  J.  Knight,  Hui'<  n  and  ConiiKiuy,  Limited,  E.  Hoyle  and  Sons, 
('.  lVK>th,  J.  lierry,  J.  IUir«tow   H.  li*M^th.  G.  Anhworth,  and  W.  Akruj-d. 
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aad  ToAiUr  r.  Aitkcn  ami  Cotuimitj.—Vor  au  order  detcrmlnlnf  •  didin«iiGe  m  to 
■de  hy  th«  nUwmy  eompanj  at  Suathuort  for  siding  aeuomuiodation  fmr  track*  wltk 
a  period  nawmahlr  netetry  for  eiiablin^  the  cotuiynee  to  take  deliTery  of  the  ooaL 
the  BaT«l  Goarts  of  Jastice.  Lundon.  Td»  Coort  held  that  t^be  period  of  foor  daj» 
'  of  tike  day  vpan  vbich  notice  of  arriTal  U  gireu  aud  of  aiij  further  tiue  before  a  truck  U 
^  b«t  for  •OHM  desalt  u(  the  eousifnee  would  be  in  a  povition  reaaonably  cunTenleut  for  beini; 
witilwl  is  a  n'MTtiaWe  period  for  enabling  the  coal  mecvhanta  to  take  delirerr  of  the  ooal  tiatBo 
at  Sovtkport.  aad  that  9d.  per  daj  per  truck  fur  the  flrftt  two  dajrx  after  the  expiration  of  soch 
li!iud  o<  floor  dayi  ii  a  reaaonable  auu  to  be  oharyed  by  the  nilway  company  ftw  the  oae  and 
at  doothport  of  the  acooiumodatioa  prorided  by  the  railway  company  aud  fbr  tbr 
mdecvd  by  the  railway  company  in  mnpect  of  such  oie  and  occupation,  aud  6d.  per  d*y 
for  any  period  beyood  such  twu  days. 

The  lanraihire  and  Yorkshire  made  applications  for  similar  orders  againit  the  followiii^,  au>l 
the  Coort  c»Te  the  same  dadaion  aa  in  the  prccediu^  caae : — Wrifht.  Hanaon  Brothera. 
T.  ttminer.  Bockledge  and  Chew,  H.  Hinuncr.  6«or»:e  W^idiuiftou.  Jamea  Wolsteuholme  aiul 
V.  &.  Bit*wii  and  Company. 


:  and  Toriuhire  w.  E.  Layeoek. — For  an  order  detemiiuing  a  difference  aa  to  the  charfe 
!  by  the  railway  company  at  Bacapfur  sidinjjr  accomnindatioii  fur  trucks  with  coal  besrond  a 
period  rcaaon'ibly  ncceaiary  for  enabling  the  coiii«i(mee  to  take  delivery  of  the  ccaL  Heard  at  the 
faval  Cooxta  of  Jwtice.  London.  The  Cturt  held  that  on  the  particular  facta  of  the  caie.  the 
*lxrii'— tinree  of  the  ccation,  the  fervic«a  provided  there,  the  quantity  of  the  traffic,  and  the  proved 
EaCauiIcesandihuntincin  relation  to  the  truck*  uainc  the  •idiii^.  the  railway  company  had 
~  that  41.  per  track  per  day  lieyoud  thf  four  day*  i*  not  an  unreasonable  charge  to  make. 


Tke  I«aaulxire  and  Yorkshire  made  applications  for  similir  orders  against  the  following  and  the 
4MMaD  of  the  Court  was  the  same  aa  in  the  prvceding  case :— J.  Cook,  W.  Ormerod.  B.  Cropper. 
Z.  laddidte.  and  H.  Lord. 


and  North  Weateru  and  Lancashire  and  Yorkshire  r.  Jacob  Fletcher— For  an  order 
i^mruLinimg  vhat  1*  a  reaowuable  sum  to  be  paid  to  the  Eail«ar  Compuiiiee  by  the  conswnee  of 
soil  tnSc.  in  adilittou  to  the  tuunage  r«te.  for  th«;  deteuti  'U  of  truck*  ut  BiackpooL  Tbe  decisioa 
9M  tbe  same  as  iu  the  case  of  T*ncashire  and  Yorkshire  r.  E.  Layotck. 

The  Loodon  and  North  WMtem  anil  Lancashire  an<l  Yorkst  ire  aim  mide  applications  for  limilar 
cabs  agaiiut  the  following  and  the  decist<>n  of  the  Coiut  was  the  same  as  in  the  preceding  case : — 
Mrrot  and  Company.  N.  Haiffh.  U.  Hiiulle.  W.  Horsfall.  L.  Howarth.  R.  Kirkham.  J.  Arton. 
J.  H.  BeU.  G.  Bell.  J.  Bottomley.  W.  rinlwrll.  J.  Crook.  J.  \uttall.  C.  Oldham.  J.  Porter, 
T.  O.  Scott.  J.  Bnamll.  T.  9erxenson.  G.  Th««toii.  J.  &  W.  Well-.  J.  WhittAker.  Wilkinson. 
I.  Sami-jZifi*.  a:ul  Wiuter  *Tarden.*  Comi«ny.  Limited. 

Alcoct  v.  MidLjoid.— Foran  Mrder  euj<»iuin;  the  railw.iy  c>>iu^iiy  M  sui.ply  empty  trucks  for  the 
ttadL-  tz  tLr  Applicant'*  tiding  iu  duch  nuuirers  «iid  at  >u.-li  t'.iuc  :u  itny  hi  reasonable  ir-r  the 
aceivm^  aa<i  {■jrw^piiu ^  of  tt.i>  applicant'*  tratttc  over  th»-  niilw»y.  .tinl  t»  aiTonl  all  reaMtnable 
SKi!:ties  f--r  th«*  rw»iv;n#  and  forwardinif  of  the  applicant '«  tntifi-.*  fp»ui  Li*  saM  sidui)(  ur  from  the 
ziilvay  c:>mpiui5's  jC<>t)ds  stAtii'n  it  Uvtrrintui.  Fi.'r  ^ii  ••niirr  detTriuiniiu  tbe  rvasuuable  allowance 
«r  r>faate  from  the  rates  charged  f->r  timber  traific  to  and  frnm  the  api>I{cant'^  aiding  in  respect  that 
tkc  rai'.w-ty  o.-mpauy  d--  uot  prtvide  terminal  acci}miUL^latii.>ii  nvr  perf-irm  terminal  aervicea. 
Appli-j*c;ob  di-icontiuued. 

.\i.ctt  r.  Cheshire  Lines  C'"'miuittee. — A  aiiuiUr  cxt^.     .\[.pIivAtion  did<.o:.tiuued. 

XoLesW'-rth  Acd  apringthorpe  r.  Miilland.— F-'T  an  nrier  eni'.inin?  th*  railway  company  to  desist 
tctc  fiviiij  All  uad'-.e  prvfereuce  to  iniUers  .it  Peter>"r«  "i-'K.  -Tiui^titors  in  trade  with  theappUcant.< 
tiA.  fi*-  J«.*.::i*  the  <riin  :*nd  S-vir  tra:*:i-  -f  the  .ipi.1:  .i:it«  t.>  -.ridue  preja  lice.  For  an  order  deter- 
-f-i-  --  ^h»z  %rc  V..e  r<3L«.-'nAt-Ie  ••r  ;-i»t  »ll-'w  \uce-«  -r  rvtitc-  : j  i>e  uiji-!e  fr-ui  t:ie  ritoa  chjirifed  t-^ 
tie  kppl:--A=its  in  re«peT.-t  that  th«  Apiil'.-.ui;*.*  *'y  th«f:r  -»rvant*  i^^rf-.-nii  the  terminal  services  •■£ 
Josdlr^r.  tii»I<j«»iiti?.  oiver.nj.  vi.i  ur.vv-rii:.:  for  rh-ir  trtrti.-.  Plemiiivp*  complete*!,  but  case  not 
ytt  etterwi  f'^r  triJd. 

V-xca^ji  r.  V:  ker».  &on<.  ai-«1  M  ■.xini.  L::.i:*.«ri.  -  For  .%n  •  nie:-  det^rmiuin^  a  •li:«pufe  as  t*.»  the 
njht  of  '.c.*r  r»ilw-Ay  conipaay  i',  chirce  •'•/.  prr  run  ii  o*l  lifLivfre"!  t.>  Messr».  Vic'cers,  :>ons,  and 
Maxiiu  at  th*ir  w.  rk*  it  Harr-iw-:i.-Finj"*«  f-r  **r*  •*•*  r*uderv-i  hy  the  railway  company  at  «>r  in 
b.!ii.-^tijn  wlt'ti  -i'iin^  ^*^••rl^lnJ  t.-  M^^-r*.  Viciptt-r-.  6<mi-,  jinJ  M»xim  and  •ietermininir  a  dispute 
as  to  the  ri^Lt  of  the  railway  compikuy  t--  mkke  «  •.ii«''i;e  for  o^rtun  :>tructural  uxvmmodation  lu 
Xjut  sh^pe  I. f  a  short  'orani-h  line  i-r  sidin.-  counv  tii.<;  t'ncir  Barn.>vr  ^o^xis  station  with  Viokers,  8on>. 
isA  JlAxici  5  w  jr'jc*.    C*i*e  5xed  i>.T  heJir.i:^  ••i\  '.'.•t'r.  .1  »:i".iry,  r«-l. 

Ljm<ju«hir*- .tnd  Yorkihir-  r.  J.  -ml  W.  T  :.i'i::.'»->:-..--F>r  .ui  or-ier  •letermiuin^  a  didTerence,  a»  t<« 
thf.har^e  ^J.l•ie  I  y  the  rd'.w.iy  o  ;ii{<t:.y  it  S- ■•;:':.:-  r:  f-  r  .-;i:ii*  .v-xoii-JUo-latitn  fur  trutks  wit'n 
o:aI  ^«:y-'Tid  A  f«?r''-l  rf.»*«iuit»ly  i.e>-'v>Airy  for  ^:ii  i"i..i.*  ti.e  ^o..«:o-.i:rt:  to  t-ike  delivery  of  the  coal. 
Ca*c  -  jt  yrrt  rrlltereti  t-'T  irUl. 

Lit::-.a.<hir<r  ind  Y;rk.*hire  r.  Sevrnty-dv-.-  :rt<!vr».— F-  r  tii  lolcr  .Ifttni.iuin.-aditferenL-e.  jwtothe 
chiTjf  u_t  '•:  ''-y  the  r.iilw-,y  c-imi'.ttiy  it  A  -r;:i*t.  n  in  \  el-ewh-n;  f-r  <;-i:n^  w.om'a:i.»iiAti"jn  beyond 
K  per.->:  tt*-  i-iMy  i»cces."siry  f..r  r:.  i"- lii:.-  t':.-.-  ^.--..^L-i.fi-T-  t-- t  I'lie  deliverj".  The  Court  heard  36  of 
ihej^  -ifc.**!?.  vii'i  ^-ive  i  •>\ii:'.\  ir  ile-isi'-n  ;».*  -.n  th-  ^-i»e  •■£  L.inLTtff.hire  .in-i  Yorkshire  r.  Laycock.  The 
pan  v^':£  .Tw>«r»  ■n:*ve  ri-it  t-rtrn  entered  for  tr:  il. 

Sp:'.'.r:r*  xii\  B.*ker?.  L:::.:t-^1  r.  T.irf  V.i'.e.— Fur  wi  •  r-lrr  en;o?n;n^  the  railway  oimpany  to  desist 
from  f-.vii:^  »n  -ini^e  pr^fereu.-e  l»y  i.h:irk"lu4:  h-*i.«rr  rites  f-r  the  conv.»j-:inoe  of  the  applicants'  ojal 
fjr -.1  'aiizil-c-'A -u  :::  Carlifftban  .ire  <.hir^e>i  for  <.v.«-'.  for  *Lii-:;.eu:.  Heard  at  the  Boyal  Courts  of 
Ju.*t:  e.  L«:.io:j.     The  C-  '.irt  disniis:^  the  at-i>l:<-'<*t:on. 

F»:rw-«i*her  Thou.a*  Mill*  and  Coiiipany  Liniite-i  •-.  Jj^rd  Mayor.  Aliiemian.  and  Cltijcens  of 
York.  — F-^r  an  order  eiiivinin^  the  C-riwntti-.n  ■■<:  York  not  to  irive  an  undue  or  unrvasoDable 
prvf-^r^noe  Z'-'  '.hf  Arm  -f  H>ri.r>-  LM.-th;ini  lud  Son<.  dor.r  merohiints  and  com  millers  at  York  by 
..hjuv"'r-^  th'^iu  luwer  t":i3  f  r  the  ust-  i-f  the  i.hi'*^  Nivirtti-^n  within  the  Jnri»liction  of  the 
C.vr>:rat'-;i  -.f  York.     Ple:»«iin»*  c-.-iisplete'i  but  *.=•«*  not  yet  entered  for  trial. 


niPOIllfATIOM. 


Htv)c«— nbftctad  UMt  ^vlkHit*  to  andna  end  uunHoiublv  pn^udln.    ftudln^  ininplBtod.  taut 
aH  not  Ttt  «iit«ad  to- tHiL 

ClftTk  (GtTt*}  And  Son  o.  Omt  Buttm For  aei  oidK  mjilnloi  thft  i^Uvsr  »^P*07  to  diitot 

IJSllctl™  M      •       J.        art.         luUn.  on. 


AUpIli^iiiK    :'  .1'    '     l<     '      -I"  'i  ''  M  labjHlliiiitbitnBlEilI 

anil  InjuilouaLnDlctamii  Dudufr  pivjudlcf  uut  illBdAjklage.    Fl«^lii|fi  not  rflt  wmpUtod. 

fJMHf*  Cluk    Ul4  8uu  I.llDltad  •'.    Uwdou  ud  yortli  Voilora.  flnat  EutflTIH  Idldoa  ABd 
ftik  ikidvi-  ntlowliiy  tlir  (hpw«li  nitt  pri^pwcd  bj  thv  uppllH^uib.     Hsanl  At  tlu  BorkT  Ctnrta  sd 

LoiiiliifeuidIiidjKDcivkaCuiif|wiytaii4CaljieViaiFrancl  Haliltul — bltallu-to  Ibaj^nudliiceA^ 
LxpiidaiiaiHt  >«r1li  WpvUni  nntt  Ibjanl  of  TrBda.-^lij0L-tlDitK  nf  tliB  nLlvar  rummbrta  ■  nla 

jHi-povltoWiuiMlalijtlKr  UiBvaofTpide-    Put  l^ud  at  Ihf  Rojiil  Count  u(  JuKlcc  Lobdoii. 
Ibp  ihut  obhttkaif  biLTa  hatn  avlcrad  ^tj  tha  I^Tjtuhln-  and  Vorkahlra.  Onab  Northan. 

M'-1il  and  lAinmli''  Oov.  !4or(h  aiaf^rdjhirH, 
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LuMMkire  aiad  Torkikinb— Fte  mi  onlar  deeUring  tkat  th* 

wtthoot  prriodiM  to  their  rl|^t  to  »  man  axtoadad 

<mt  of  Leads  Oentnl  Fmnocv  Statioti  oaKtoinapeeUUd  talm, 

tnlns  ••  drcmDaCaaeei  raquire  from  tim*  to  time,  ^m1 

and  loiMMihiro  and  Yotkahiwilbid  to  tbmmppUeuatmwmaim- 

Heard  mt  the  Boyal  Cootti  ef  Jwtice.  Loadon.     The  Oomrt 

entitled  from  Irt  day  of  OnCobar.  193S,  to  the  fear  additiofml  tnlne 

tiotief  of  each  timine  at  or  afaoat  the  ttmce  apeeifled  In  flie 


Oomitlea  v.  Midland  Oreat  Weateni  (Ireland).— Vor  an  otdar  ( 
arting  in  violation  of  a  atatntory  acreement  liy  alloering  i 
the  mercfaanto  and  traders  of  that  plaee  to  have  tiaflle  of  all 
hers  means  of  competition  ezivto  betwean  the  apfdleaato 
eacried  by  the  latter  eominiiy  in  paefcwnce  to  the  applicanto.    Plead- 
yet  enteied  for  trial. 


William  Griflltha  and  Company  Limited  ff.  London  and  Kocth  W( 
_  the  raaaonahlr  allowaneea  and  rebates  to  be  made  from  the  rataa 
tlie  nQaray  company  for  traffic  conaigned  from  the  apjpUeanta*  aidiagj^ 
pany  do  not  proride  atstion  acoosnmodation  for  the  aaid  txalBc; 


r^eailwi^compiMy  toso|q;>)y  ampty  trneksfvthereeeivinffandforaraa^^  «<tM 


For  an  order  enjoiniaf  the  railwaar  company  to  deaiet  from  leftndt 

from  the 


fai  illtlaa  for  tlie  raeririnf  andforwanlinf  of  traffic  from  the  appUcanta'  aldinf. 


'  said  siding  in  sa^h  nnmbeis,  and  at  sodi  tl— ,  as  may  be 
Fleadings  completed,  bat  case  not  yet  entered  for  trteL 


I4i«^t*rf  9.  Great  Sonthem  and  Western  (Ireland).— For  an  order  eqieinint 
to  deeist  from  giving  any  nndne  prefirrenoe  to  H.  B.  Olynn  in  tlw  odieeting; 
ddtrering  for  him  oi  fiain  or  other  goods,  or  in  their  <dtaiges  for  oanrying  the 
mthenU 


way  company  from  sobjecting  the  appUoants  to  any  nndoo  or 
disadvantage  in  respect  thereof,  and  from  placing  tlie  town  of  Limertek  at  an  nndne 
as  compared  wldi  Kilnuh  or  other  towns,  and  from  granting  any  rriiate  or  agency 
the  said  H.  IL  Otyim  other  than  is  given  to  traders  naing  the  port  of  limerick, 
bnt  case  not  yet  eutered  for  triaL 


ale  au  Board  at  Ttade.— Application  to  make  a  mle  reeeiading  or  varying  Bole  8  of  the 
iOB  of  Accidents  Roles.  1902.  relating  to  the  provision  of  brake  vans  on  trains  woridng 
ning  lines  so  £sr  as  tbe  same  is  applicable  to  the  portions  of  the  Tkff  Tale  between  Fenarth 
land  Fenarth  Dock  and  between  Both  Line  Junction  and  Both  Dock.  Heard  at  the  Bqyal 
f  Jnatict.  London.    The  Court  refused  the  ai^Ilcation. 


of  Frivate  Owners  of  Bailway  Boiling  Stock  *.  Great  Western.- For  an  order 
f  that  the  standard  specillGation  relating  to  private  owners'  wagons  of  April.  1913,  and  the 
,vea  in  May.  190S,  are  unreasonable  amd  illegal ;  and  for  an  cntier  requiring  the  railway 
r  to  receive  wagma  belonging  to  members  of  the  a|x>Ucants'  association  even  thoos^  they 
aapty  with  the  mid  standard  specification  and  to  allow  sneh  wagons  to  pam  over  ue  Uaes 
ihvay  company  and  restraiuiug  the  railway  company  from  continuing  to  refuse  to  affixd 
la  taellities  for  the  receiving  aud  forwarding  of  the  applicants'  traffic  by  prev«iting  the 
te  from  using  wagcms  which  do  u»t  comply  with  the  said  specification  upon  the  lines  of  the 
Boaapany :  and  for  an  order  restraiuiiig  the  niilway  compsuj  from  subjecting  the  appUeanta 
mdue  isvjotlice  complained  of :  aiid  for  aii  '>nler  declariug  that  it  is  unreasonable  and 
>r  a  railway  i*ompany  to  isaae  ami  enforce  n<itic«8.  specificatioiu,  aud  regulations  whidi 
lytothe  wa,^ns  of  priT4te  ownen  nsiug  the  lines  of  the  railway  company,  and  not  also 
aeons  of  all  railway  compauied  and  other  persons  aud  companies  using  the  said  lines, 
ps  not  yet  completed. 

on  r.  Belfast  and  County  Down. — For  an  on.ler  enjoining  the  railway  company  from  giving 
e  prefereuce  to  the  rest  uf  the  public  over  the  app-.iuant  in  the  matter  of  the  issue  of 
'  suba^rription  tickets.    Pleadings  ci>mpleted.  but  case  not  yet  entered  for  triaL 

n.  Yorkshire,  and  Lancashire  Carryim;  Company  r.  Xorth  Eastern,  Lancashire  and  Yoi^- 
ire  and  Calder  Navigation.  Great  Xurthem,  and  Midland.— For  an  order  enjoining  the 
sompanies  from  obarvring  the  applicanti<  higher  rates  fur  the  cairiat^  of  merchandise  from  and 
over  their  respective  systeuut  to  and  fr>.>ui  all  places  east  of  Todmorden  than  they  charge  to 
ibers  of  "The  West  Riding  London  Shipping  TntfBc  Conference"  for  the  same  classes  of 
!tween  the  same  places  aud  pcu^ing  over  the  ;unie  portiou:»  of  their  respective  systems  under 
» circumstances.  For  an  onler.  enjoining  the  railway  companies  to  grant  to  the  appUcanta 
r  trafiic  the  aume  fiu.il:ties  for  through  b-.^-'itiug  au'd  throtigh  rates  from  and  to  London  by 
Goi>le  over  their  respective  systems  ».<  they  grant  to  the  membtas  of  "The  West  Biding 
Shipping  Traffic  Conference."    Pleiuiings  n-..t  yet  completed. 

Limite<1  and  Virol  Limited  r.  Great  Westeru.— For  an  order  declaring  that  "Virol' 
d  by  the  applicants  is  mervhamiise  t»mprised  within  Class  3  in  the  "  «lawiification  of  mer- 
r  trafflc  "  :  aud  for  an  order  lievUrlug  that  i;>  illegal  for  the  railway  company  to  charge  any 
ftte  for  conveyance  of  the  siiid  "  Vir^>I  "  than  the  rate  applicable  to  merchandise  comprised 
id  Class  3,     Pleadings  not  yet  completed. 

{full  and  Sons  Limited  r.  Sheffield  and  South  Yorkshire  Navigation  Company. — For 
daring  that  the  Navigation  Company  have  subjected  the  applicants  to  undue  and  nnreaa 
iodic*;  and  disadvantage,  and  have  given  an  undue  preference  to  their  competitors  in  tnkde. 
Smith  aud  Sons,  by  carting  their  traffic  free  of  charge.  For  a  declaration  under  seeti<m  83 
beffield  and  S->uth  Yorkshire  Navigation  Act.  l!$dH,  that  the  Navigation  Company  have 
iitrary  to  the  provisions  of  the  said  section,  and  hsve  shown  undue  preference  and  partiality 
r  of  the  goods  of  Samuel  Smith  and  Sous  over  the  goods  of  the  a^^icantii  Plesdings  noi 
pleted. 
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RAILWAY  CLEARING   HOUSE. 


SESSION  1904-ITS  RESULTS. 

The  followingbills  received  the  Royal  Assent  last  session  on  the  dates  meatioii 

London  and  North  Western,  22nd  J 
London,  Chatham,  and  Dorer,  28th  i 
London,   Tilbury,   nnd  Southend, 

July. 
Metropolitan,  24th  June. 
Metropolitan  District,  ist  Augaat. 
Midland,  24th  June. 
Muliingar,  Kells,   and  Drogheda, 

July. 
Neath,  Pontardawe,   and    Brynaia 

15th  August. 
North  Staffordshire,  34th  June. 
Portmadoc,     Beddj^elert,     and      i 

Snowdon,  15ih  August. 
South  Western  and  Isle  of  Wight  « 

tion  (extension  of  time),  22nd  Jul 
Strabane,    Raphoe,    and    GouToy, 

August. 
Trafiford  Park  Dock  and  Railway, 

August. 
West  Metropolitan,  24th  June. 


Alexandra  (Newport  and  South  Wales) 

Docks  and  Railways.  15th  August. 
Baker  Street  and  Waterloo,  22n(l  July. 
Barry  (extension  of  time),  24th  June. 
Barry  (steam  ves'<els),  15th  August. 
Cambrian.  24th  June. 
Cardiff,  15tii  August. 
Charin<^  Cross.  Euston,  and  Hampstead, 

22nd  July. 
Donegal,  22nd  July. 
Great  Central  and  Midland  Joint,  22nd 

July. 
Great  Central,  22nd  Jaly. 
Great  Eastern,  22nd  July. 
Great  Northern   and   City    (extension), 

24th  June. 
Great  Northern,  22nd  July. 
Great  Western,  l.Oth  August. 
Humber    Commercial    and   Dock,   22nd 

July. 
Lancashire     an*l     Yorkshire      (various 

powers),   1st  August. 


RAILWAY    GLEARINQ    HOUSE. 

Seymour  Street,  Euston  Square,  N.W. 

Chairman- Lord  CLAUD  JOHN  HAMILTON. 

Secretary— HARRY  SMART,  Esq. 

Auditors— Messrs.  PRICE,  WATERHOUSE,  &  Co. 

Solicitor— A.  0.  BEATTIE,  Esq. 

The  through  traffic  of  the  Railways  in  Great  Britain  and  also  traffic  with  lome  of  the  Iris) 
is  cleared  by  the  Railway  CleHringr  House,  which  was  established  on  2nd  Januaty,  1842,  aj 
incorporated  by  Acts  of  Parllauieut  in  18S0  and  1897.  The  following  is  a  complete  list  of  the  B 
Companies  which  are  parties  to  the  Clearing  System  :— 


Barry. 

Kelfast  and  County  Down. 

Brecon  and  Merthyr  Tydfll  Jimotion. 

Caledonian. 

Cambrian. 

Cheshire  Lines  Committee. 

Cleator  and  Workington  Junction. 

Cuckermonth,  Keswick,  and  Penrith. 

Colne  Valley  and  Halstead. 

Cork,  Bandon,  and  South  Cu>ut. 

Dublin,  Wicklow,  and  Wexford. 

East  and  West  Junction. 

East  and  West  Yorkshire  Union. 

Fumess. 

Garstaug  and  Knot  End. 

Glasgow  and  S«uth  Western. 

Great  Central. 

Great  Central  and  Midland  Railway  Companies 
('ommittee. 

Great  Eastern. 

Great  Northern. 

Great  Northern  (Ireland). 

Great  North  of  Scotland. 

Great  Southern  and  Western. 

Great  Weeteru. 

Highland. 

Hull,  Bamsley,  and  West  Riding  Junction  Rail- 
way and  Dock 

Lancashire  and  Yorkshire. 

Lancashire,  Derbyshire,  and  East  Coast. 

London  and  North  Western. 

Loudon  and  South  Weetem. 

London,  Brighton,  and  South  Coast. 

London,  Tilbury,  and  Stnithend 


Macclesfield  Committee. 

Manchester  and  Milford. 

Manchester,  South  Junction,  and  Altrincl: 

Maryport  and  Carlisle. 

Mersey. 

Metropolitan. 

Metropolitan  District. 

Midland. 

Midland  .and  Great  Northern  Joint  Comi 

Midland  and  South  Western  Juuetion. 

Midland  Great  Western. 

Neath  and  Brecon. 

Northampton  and  Banlnuy  Junction. 

North  and  South  Western  Junction. 

North  British. 

North  Eastern. 

North  London. 

North  Staffordshire. 

Oldham,  Ashtou-imder-Lyne,  and  Ouide 

Junction. 
Portpatrick  and  Wigtownaliire  Ballways 

Committee. 
Port  Tall>ot  Railway  and  Docks. 
Rhondda  and  Swansea  Bay. 
Rhymney. 
South  Eastern  and  Chatham  Railway  Com 

Managing  Committee. 
Southwold. 
TaffVale. 
West  Clare. 
Wirral. 
Wrexham,  Mold,  and  Connah's  Quay. 


COMMtlTEE   OF  PRIVY  OOUKOUi  FOB  TBADB. 
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IRISH  RAILWAY  OLEARINa  HOUSE. 

5,  Kildare  Street.  Dublin. 

Chairman— Sir  RALPH  8.  OUSAOK,  D.L. 

TreMurer -THE  BANK  OF  IRELAND.  Secretary— CHARLES  SBOTH,  Esq. 

Tho  biuiiiesi  of  the  railways  In  Ireland  ia  managed  throogb  t>he  Irish  BailWAy  Olearlng  HoVM. 
which  was  established  in  1848,  and  was  incorporated  by  special  Act  of  PUiiaUMUt  in  1880l  A  luge 
proportion  of  the  trafllc  carried  on  the  Irish  railways  is  worked  in  oouMction  with  Bngliih  and 
Seotoh  railways  and  steamships  owned  by  the  companies.  These  are  members  of  the  Msoeiatlon« 
lis  fure  also  the  leading  steamsliip  comuanies,  which  work  more  or  less  in  connection  with  the  Irish 
railways.  The  following  is  a  complete  list  of  the  companies  and  firms  who  ani  parties  to  ttio  Irish 
Bailway  Clearing  House  :— 


Athenry  Aud  Tuam  Extension  to  Claremorris. 

Ayr  Steam  Shipping. 

Ballinrobe  and  Claremorris  Light. 

BallycAstle. 

Barrow  Steam  Navigation. 

Belfast  and  County  Down. 

Belfast  Steam  Ship. 

Bristol  Steam  Navigation. 

Boms,  G.  and  J. 

Caledonian. 

Castlederg  and  Victoria  Bridge  Tramway. 

Cavaa  %ad  Leitrim. 

Cheshire  Lines  Committee. 

City  of  Cork  Steam  Pjusket. 

1  ity  of  Dublin  Stcun  Packet. 

Clogher  Valley  Railway. 

Clyde  Shipping. 

Commissioners  of  Public  Works  vireland). 

Cork  and  Macroom  Direct. 

Cork  and  Muskerrv  Light  Railway. 

Cork.  Bandon.  and  South  Coast. 

Cork,  Blackrock,  and  Passage. 

Cork  Steam  Ship. 

Donegal. 

Dublin  and  Glasgow  Steam  Packft. 

Dublin  and  Livenmol  Screw  Steam  Packet. 

Dublin  and  Manchester  Steam  Ship. 

Dublin.  Wicklow.  and  Wexford. 

Dundalk  and  Newry  Hteam  Packet. 

Ihindalk,  Newry,  and  (Ireenore. 

Fiimtws. 

Glasgow  and  Kiliiiaruock  Joint. 

Glasgow  and  Honth  Westfni. 

Glasgow,  Dul)llu,  and  Londonderry  Steam  Packet. 

Grand  Canal. 

Great  Central. 

Great  Eaittern. 


Great  Northern. 

Great  Northern  (Irelandl. 

Great  floathem  and  Western. 

Great  Western. 

Hinde.  William. 

Lancashire  and  Yorkshire. 

Lame  and  Stranraer  Steamboat. 

London  and  North  Western. 

Londonderry,  Lough  SwiUy,  and  Letterkenny 

Railways. 
Loughrea  and  Attjrmon  Lij^t. 
Macolesfleld  Committee. 
Maneheeter,  Soath  Jnnetion,  and  Altrineham. 
Midland. 

Midland  and  Great  Northern  Joint. 
Midland  Great  Western. 
Murphy,  MichaeL 
North  British. 
North  Eastern. 
Northern   Counties   Committee    of    Midland 

Railway. 
Oldham,  Ashton-under-Lyne,  and  Guide  Bridge 
Passenger  Assnranoe. 
Shannon  Development  Co.  Limited. 
Sheffield  and  MldhuuL 
Sligo,  Leitrim,  and  Northern  Counties. 
Sligo  Steam  Navigation. 
Sloan,  William,  and  Company. 
South  Clare. 
Southern. 

Tedcastle,  McCormick,  ft  Co.  Limited 
Tourist  Development  (Ireland)  Limited. 
Tralee  and  Dingle  Light  Railway  or  Tramway. 
Tralee  and  Fenit. 
Waterford  and  Tramore. 
Waterford  Steam  Ship. 
West  Chire. 


COMMITTEE  OF  PRIVY  COUNCIL  FOR  TRADE. 

WHITEHALL    GARDENS.    S.W. 

{'resident  -The  Right  Hon.  GERALD  W.  BALFOUR,  M.P. 

Parliamentary  Secretary— A.  Bonar  Law,  M.P. 

Permanent  Secretary— Sir  Francis  J.  S.  Hopwooil,  K.C.B.,  C.M.Q. 

AsKlHtant  SecretarieR  (Harbour  Department)— Hon.  T.  H.  W.  Pelham. 

(Marine  „  )— Walter  J.  HowelL.  C.B. 

(liailway  „  )    Sir  H.  JelurlL  R.K.,  K.O.M.O. 

( Finance  „  )— Sir  T.  W.  P.  Blomefleld,  Bart.,  O.B. 

Private  Hecretary  to  the  Prenident— H.  F.  Carlill. 

Private  HecretarieH  to  the  Poriuauent  Secretary— Hon.  X.  M.  Farrer  and  J.  K.  Grebby. 

Solicitor    R.  KiliH  (Umiiffe. 

<  'It'rk-in-Chartje  of  Railway  Accident  Work-  8.  G.  Spencer. 

< 'lerk-in-('harBt'  of  Railway  Plans— R.  8.  Lendmni. 

CojHMKiniAL  Laboi-r  ani>  STATiBTirxL  DEPARTMENT.— ComptroUer-Qeneral— 
H  Llewellyn  Hinith,  V.ll.  Deputy  ComptroUer-Qeneral  and  Chief  Labour  Oom- 
mituiiuner-A.  Wilson  Fox,,  C.B. 

CiiiKP  Inhpr(tin(i  Opfk'kr  or  Railwaym— 8,  RiohmoDdTamMM,  Whitehall,  8.  W. 
Ueut.-Colonel  H.  A.  Yorke.  R.E. 


666  COMMITTEE   OP  PRIVY  COUNCIL  FOR  TRADE. 

IN8PECTIN<*  Officers  of  RAiLWAY8.~Tjieut.-Oolonel  P.  O.  Von  Donop,  R.K.,  Major 
J.  W.  Pringle,  R.E.,  Major  E.  Druitt,  R.E. 

Assistant  iNSPEcriNa  Officers  of  Railways.— J.  P.  Scott  Main.  M.LHerh.E., 
J.  H.  Armytage. 

Sub-Inspectors  of  Railways.— A.  Ford,  J.  J.  Horaby,  aud  C.  Campbell. 

Electrio  Adviser.— Alex.  P.  Trotter. 

Electrician.— J.  Rennie. 

Standard   Weights   and    Measures    Department.— Superintendent— H.  J. 
Chauey.  I.S.O. 


UNITED    KINQDOM    RAILWAY    OFFICERS'  AND    SEKVAMTS' 

ASSOCIATION. 

Trustees  : 

His  Grace  the  DUKE  OP  PORTLAND. 

The  Right  Hon.  the  EARL  AMHERST. 

The  Right  Hon.  the  EARL  OF  LATHOM. 

Bankers— NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

Secretary -Mr.  ALFRED  JAMES. 

Ottices— 21,  Fiusbury  Paveiuent,  E.G. 

Enrolled  under  Act  of  Parliament.  Established  18G1.  For  Pensions,  Relief  in 
Sickness,  sum  in  case  of  Death  of  Member  or  Wife,  and  for  snpport  of  Orphans  of 
Railway  Servants.  To  .^Ist  December,  1903,  upwards  of  £177,000  has  been  paid  for 
Pensions.  Death  Allowances,  Grants,  and  Sickness.  261  annuitants  hare  been 
elected. 


RAILWAY    BENEVOLENT    INSTITUTION. 

Trustees : 

The  EARL  OF  ABERDEEN.  P.C.,  G.C.BIG. 

The  MARQUIS  OF  TWEBDDALE,  K.T. 

LORD  8TAL  BRIDGE. 

Chairman  of  Board  of  Management: 
JOHN  MATHIESON,  Esq.,  General  Manager,  Midland  Railway  Oompany. 

Chairman  of  Committee  iu  Scotland: 
JOHN  BLACKBURN,  K8<i.,  Caledonian  Railway  Company. 

Chairman  of  Committee  in  Ireland : 
JOS.  TATI^W,  Es(i.,  Midland  Great  Western  RaUway. 

Chairman  of  Ori>hanage  Committee -WM.  BEMROSE,  Esq..  Derby. 

Auditors  : 


G.  STEER,  Esq Late  L.  B.  &  S.  G. 

G.  J.  WHITELAW,  Esq G,W. 


A.  D.  GUILLE.  Ewi Late  G.  N. 

J.  F.  A.  JONES,  ¥.a^l N,  8. 

J.  PARKH0U8E.  Ea<i L,  &  N.  W. 

Treasurer-LORD  HILLINGDON. 

Secretary  in  Scotland— ROBERT  GIBB,  Claledoniau  Railway,  Buchanan  Street, 

Glasgow. 

Secretary  in  Ireland— B.  Mac  BRAIR,  Irish  Railway  Clearing  Hooae, 

5.  Kildare  Street,  Dublin. 

Secretary  of  the  On)hauage- ALBERT  H.  DEAN,  Ashbcmme  Road,  Derby. 

General  Secretary— ALFRED  ERNEST  MILLS,  M.A.,  M.I.E.E. 

Offices— 133,  Seymour  Street,  Euston  Square,  London,  N.W. 

For  the  Relief  of  Railway  Officers  and  Servants,  their  Widows,  Orphan  Children, 
and  immediate  dependants,  when  in  distressed  circumstances.  Established  18A8. 
Under  the  Patronage  of  His  Majesty  the  Kinjc,  Her  Majesty  Queen  Alexandra,  and 
His  lioyal  Highness  the  Prince  of  Wales,  K.G.    Invested  Fund,  £654,000. 


INVESTMENTS  BY  TRUSTEES.  667* 

RAILWAYS  (PBIVATS  8IDINC»)  ACT,  1904. 

The  foUowinKT  are  the  terms  of  the  aboye  Act,  which  rectiTed  the  Royal  AsMiit 
on  15th  Augrnst,  1904:— 

1.  This  Act  may  be  cited  as  the  Railways  (Private  Sidinga)  Act,  1904. 

2.  The  reasonable  facilities  which  every  railway  company  Is  reqnlrad  to  afford 
under  section  two  of  the  Railway  and  Canal  Tratiio  Act,  1864,  as  amended  or 
explained  by  any  other  Act,  shall  include  reasonable  facilities  for  the  janction  of 
private  sidings  or  private  branch  railways  with  any  railway  belonging  to  or  woriced 
by  any  such  company,  and  reasonable  facilities  for  receiving,  forwarding,  and 
delivering  traffic  upon  and  from  those  sidings  or  private  branch  railways. 

Z.  The  Railway  and  Canal  Commissioners  may  at  any  time  review  and  rescind 
or  vary  any  order  made  by  them  under  tliis  A<^  on  the  iq»plicatl<»i  of  any  pi^ty  to 
the  order,  but,  before  such  an  application  is  entertained  by  the  Commisricmers, 
the  applicant  shall  show  to  the  Commissioners  in  manner  provided  by  ndes  to  be 
made  for  the  purpose  under  section  twenty  of  the  Railway  wad  Canal  TralBie  Actf 
1888,  that  there  is  Aprimd/acie  case  for  the  application. 


mVESTIIENTS  BT  TRUBTBBS. 

The  following  is  the  amended  order  issued  by  the  Judges  of  the  Supreme  Court 
In  1888,  amending  the  laws  bearing  upon  investments  by  trustees,  vis.:— 

Rule  1  of  the  Rules  of  the  Supreme  Court,  August,  1888,  has  been  annulled 
(except  80  far  as  it  affected  Order  XXII.,  Rule  17,  of  the  Rales  of  the  Supreme 
Court,  1883),  and  the  following  rules  stand  in  lieu  thereof  :— 

Cash  under  the  control  of  or  subject  to  the  order  of  the  court  may  be  invested  in 
the  following  stocks,  funds,  or  securities,  namely:— 

Two-and-a-half  per  cent,  consolidated  stock  (1928). 

Consolidated  three  pounds  per  cent,  annuities. 

Reduced  three  pounds  per  cent,  annuities. 

Two  pounds  fifteen  shillings  per  cent,  annuities. 

Two  pounds  ten  shillings  per  cent,  annuities. 

Local  loan.',  stock  under  the  National  Debt  and  Local  Loans  Act,  1887. 

Exchequer  bills. 

Bank  stuck. 

India  thrcc-aud-a-half  per  cent,  stock. 

India  tlirec  per  cent,  stock. 

India  i^ruaranteed  railway  stocks  or  shares,  provided  in  each  case  that  such  stocks 
or  shares  .shall  not  be  liable  to  be  redeemed  within  a  period  of  fifteen  years  from 
the  date  of  investment. 

Stocks  of  Culunial  Governments  guaranteed  by  the  Imperial  Government. 

Mortga<^e  of  freehold  and  copyhold  estates  respectively  in  England  and  Wales. 

Metropolitan  consolidated  stuck,  three  pounds  ten  shillings  per  cent. 

Three  por  cent.  M<'tropolltan  consolidated  stock. 

(Nominal  dul)entares  or  nominal  debenture  stock  under  the  Local  Loans  Act, 
IX'H,  provi<i(>d  that  debentures  or  stock  should  not  be  liable  to  be  redeemed  within 
a  period  of  liftcen  years  from  the  date  of  investment.) 

By  the  Trust  Investment  Act  of  1889,  trustees  may  invest  trust  funds  in  deben- 
turt*.  rent-cliarge,  (guaranteed,  or  preference  stocks  of  any  railway  company  in 
Great  Britain  or  Ireland,  duly  incorporated  by  special  act  of  Parliament,  and 
haviu},',  durint;  each  of  the  10  years  last  past  before  the  date  of  their  investment, 
paid  A  dividend  at  the  rate  of  not  less  than  3  per  cent,  per  annum  on  ordinary  stocks. 
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"     i^»kiD  Bud  PlctadiUj 
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.  n«.  ■   -      ...  •Vi_-iiii  sii|HTiiitoii-li*Tit.  >■  r.  ■  ?fi.i;fc. 

•ijrw'v.  -  •..:   Maryp'»rt  aiul  l'arli-:'>. 

{  j  .  ne%(4k  ..:'i  anil  Kil7.i'll  Distrii-t. 


H<!i 


I  •  ..." 1.  Deariii'  Yalloy. 

««^  ....  '•■■'ith  \Vo-4torii. 


^.•.  •     ■     .   i.—am  Railwjiys  ami  TradiiiC ''-^ii-Tiu. 

..t,  1  ..-fv.Trv;  MeinlKT  of  MaimgeiiirM  ■  ■•  •• '  ' 

■  .1-*:  ■»■  and  S<»utU  Western. 
,m%,»%    -•  ■■-■:ir- r    anil    WorkiiiKtuu    Junci.ii 


.^-*m.         «%ai^«^k 


.ir  rami  Wnrklncton  Junction. 
H:inagn:r  and  Hntiincer,  North  W&It:?  2*i 

.:.  •-■'•^izher  Valley. 

..    i.-rtas,  M.I»..  Director,  Ix>ndon.  Ci.i: 
"•  'ith   Kartteni    and  Chatliuni    x^. 

:  '•■   iTi.-rrn  and  WtKtern. 

•.  I'-Lt  oi  Line.  (Jreat  Weifteni. 
■i:  vv-i^t?rn. 

.-i  l.>r»zi!ian  Rio  (iraude  Do  Snl. 
••.•'.  i)vfrlu'a<l. 
■.".*    :  Canada. 

■  ■.    ■_::i<l'^'n.  UrialitDn,  and  South  fVia-i 

.   --.   Zu^'Midtt  and  South  Coast;  f> 

■  ■•.-I    Vrucuay  oi  Monte  Video;  and  ir 
••    ■•  '■.iry.  i;ut.Mi"s  .Vyres  Great  Southern 

^  ..•  -  H::itrral. 
•:•■'.;.•  .  lireat  Ci'ntral. 
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D.  I..  DMiict  Engineer,  North  British. 

H.  O.,  Ch>innan,  Central  UmgoAy  Eastern  Extension;  Oentnl 
of  Monte  'Video ;  Central  Urognay  northern  Extension. 
J.,  District  Traffic  Superintendent,  Caledonian. 
J.,  Secretary,  Callander  and  Oban. 
J.  (Jan.),  DepntyHdiairman,  Forth  and  Clyde  Junction. 
J.  B.,  Sttginev,  western  INTision,  Caledonian. 
T.,  AsHJHtant  Mineral  Superintendent,  Caledonian. 
W.,  Director,  West  Clare. 

KE.  Adolf  TOB,  Director,  Manila. 

7,  W.,  Aflsistattt  Chief  Goods  Manager,  North  British. 
KCWt^  BI,  Aoooontant,  North  London. 

The  Biglit  Hon.  Thomas,  Chairman,  Belfast  and  County  Down. 

M.'  J.  C,  C.E.,  Tighting  Inspector,  North  Eastern. 

TNEti  H.  T..  Director,  North  British. 

E.  O..  Director,  Arica  and  Tacna  (Chili). 
MKR.  W.'  K.,  Director,  Olyn  Valley  Tramway. 
IttMrrNNOT.  J.  W.,  Director,  Madras. 
MMrrHNOT,  W.  B.,  Director,  Great  Southern  of  Spain. 
iMHEB-HOllBLOII,  lieut.-CoL,  Chairman,  Lamboum  Valley. 
MMEKHfOUMjOU,  J.  N.,  Director.  Lamboum  VaUey. 

B.,  Director,  Deame  VaUey. 

A.,  Auditor,  Lond(mderry  and  Loufi^  Swillv. 

E.,  Cashier,  Dublin,  Wicklow,  and  Wexford. 

G.  A.,  En^eer,  Timoleague  and  Courtmacsherry  Extension,  and 
ly  and  Timoleague  Junction  Light. 

G.  B.,  Auditor,  SUgo,  Leitrim,  and  Nortiiem  Counties. 

J.,  Divisional  Loco.   Superintendent,  Great  Western. 

J.,  Auditor,  Cockermouth,  Eeswiclc,  and  Penrith. 
illBSTSON^  Lord,  Director,  North  Eastern ;  North  Sunderland. 
AUnTBOHQ,  W.  Y.,  New  Worlcs  Engineer,  Great  Western. 
MWYTAQE,  Sir  George,  Bart.,  Cliairman,  Deame  Valley ;  Member  of  Halifax 

and  Ovenden  Committee  ;  Chairman,  Lancashire  and  Yorkshire. 
iUmOLO,  Frank,  Director.  Usk  VaUey. 
AINOTT,  W.,  District  Traffic  Superintendent,  North  British. 
AKTHIIR,  Sir  Matthew,  Bart.,  Director.  Glasgow  and  South  Western. 
MHBURHNAM,  The  Eari  of.  Chairman,  Bnrry  Port  and  Gwendreath  Valley. 
AtNTOH,  E.,  Director,  Buffalo  and  Lake  Huron  (Canada). 
ASHWOBTN,  P.  H.,  Auditor.  Easton  and  Church  Hope  (Portland). 
ASHWORTH,  W.,  Auditor.  Great  Central. 
ASLETT,  A..  Secretary  and  (General  Manager,  Fumess. 
ASFIilALI.,  J.  A.  F.,  'General  Manager.  Lancashire  and  Yorkshire. 
ATHOLL,  His  Grace  the  Duke  of.  Director.  Higliland. 
ATOCK,  T.,  Assistant  Engineer.  Midland  Great  Western. 
ATTFIELD,  J..  Auditor.  Bala  and  Festiniog. 
AVEBURY,  Lord,  Director,  East  London. 

■AON AM,  B.  W.,  Secretary-,  Midland  Great  Western. 

lAILEY,  W.,  Accountant,  Midland. 

lAILEY,  W.  S.,  Director,  Hull,  Bamsley,  and  West  Biding  Junction. 

lAILUE,  J.  £.  B.,  Director,  Highland. 

IAIN,  Andrew,  Director,  Great  North  of  Scotland. 

IAIN,  D.,  Superintendent  of  Carriage  Department.  Midland. 

IAIN,  J.  B.,  Director,  Cleator  and  Workington  Junction. 

IAIN,  B.  S..  Director.  Didcot.  Xewbur\',  and  Southampton. 

lAINNRIDGE,  £.,  Chaimiau,  Lancashire,  Derbyshire,  and  East  Coast;  Sheffield 

District. 
lAISTER,  C,  District  Loco.  Superintendent,  North  Eastern. 
lAKER,  Archer.  Director,  St.  Lawrence  and  Ottawa;  European  Traffic  Manager, 

Canadian  Pacific. 
lAKER,  A.,  Director,  Taff  Vale. 

lAKER,  A.  E.,  Director,  Freshwater,  Yarmouth,  and  Newport  (Isle  of  Wight). 
lAKER,  Sir  B.,  Engineer.  Baker  Street  and  Waterloo;  Central  London;  City 

and  South  London  ;  Forth  Bridge. 
IALDW1N,  A..  Director,  Great  Western. 

lALDWIN,  F.  J..  Storekeeper.  London.  Brighton,  and  South  Coast. 
lALFOUR,  A.,  Director.  Arbroath  and  Forfar. 
lALFOUR,  A.,  Director,  Swedish  Central. 
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BALFOUR,  K.,  Director,  Sidniouth. 

BALFOUR,  Lord,  Director,  San  Paulo. 

BALFOUR,  Major,  J.  E.  H.,  Chairman,  Sidmouth. 

BALL,  J.,  Director,  Venezuela  Central. 

BALL,  J.  B.,  Engineer,  Lancasliire,  Derbyshire,  and  East  Coast. 

BALLAN,  A.  E.,  District  Goods  Manager,  North  Eastern. 

BANBURY.  Sir  Frederick  6.,  Director,  Groat  Northern  ;  on  Committee  of  Great 

Northern  and  Great  Eastern  Joint ;  Director,  Midland  and  Great  Nortbeni 

Joint  Committee ;  Norfolk  and  Suffolk  Joint. 
BANBURY,  G.,  Director,  Madras. 

BANCE,  Col.  Edward,  Director,  Didcot,  Newbury,  and  Southampton. 
BANCROFT,  W.  N.,  Assistant  Secretary,  Midland. 
BANK  OF  IRELAND,  Treasurer  of  the  Irish  Railway  aearing  House. 
BANNER,  J.  S.  H.,  Auditor,  Lancasliire  and  Yorkshire;  Liverpool  Overhead 

Railway. 
BARBOUR,  James,  Deputy-chairman,  Belfast  and  County  Down. 
BARBOUR,  Sir  David  M..  Director,  East  Indian. 
BARBOUR,  W.  J.,  Durcctor,  Clogher  Valley. 
BARCROFT,  H.,  Director,  Bessbrook  and  Newry  Tramway. 
8ARCR0FT,  W.  G.,  Director,  Shropshire. 
BARING,  Col.  Robert,  Director,  Bengal  Centrskl. 
BARING  Bros,  and  Co.  Limited,  English  Financial  Agents,  Atchison,  Topeka, 

and  Santa  F€  ;  Louisville  and  Nashville. 
BARKER,  A.  J.,  Director,  Bexhill  and  Rotherfield. 
BARKER,  E.,  Estate  and  Rating  Agent,  Great  Central. 
8ARKLEY,  G.  A.,  Director,  Ross  and  Monmouth. 

BARNDEN,  W.  H.,  Assistant  Manager,  London,  Brighton,  and  South  Coast. 
BARNES,  A.  G.,  Director,  Midland. 
BARNES,  J.,  Superintendent  of  Stores,  South  Eastern  and  Chatham  Railway 

Companies'  Managing  Committee. 
BARNETT,  P.  M.,  Englneer-in-Chief,  Great  North  of  Scotland. 
BARRATT,    Alderman    A.,    Chairman,    Stratford-upon-Avon,    Towcester,    and 

Midland  Junction. 
BARRELL,  G.  R.,  Storekeeper,  London  and  South  Western. 
BARRINGTON,  Croker,  Solicitor,  Great  Southern  and  Western. 
BARRINGTON,  Hon.  W.  B.  L.,  Director,  South  Wales  Mineral. 
BARRINGTON,  W.,  Engineer-in-Chief,  West  Clare. 
BARROW,  C.  D.,  Director,  Dornoch ;  Manchester  and  Milford. 
BARROW,  J.  B.,  Chairman,  Manchester  and  Milford. 

BARROW,  J.  H.  C.  Assistant  Loco.  Superintendent,  Manchester  and  IlOlford. 
BARROW,  L.  N.,  Director,  Manchester  and  Milford. 
BARRY,  11.  J.,  Director,  Cork  and  Macroom  Direct. 
BARRYMORE,  Lord,  Director,  Great  Western. 
BARTER,  R.,  Chairman,  Cork  and  Muskerry. 
BARTON,  E.,  Audit  Clerk,  Great  Eastern. 
BARTON,  F.,  District  Superintendent,  Great  Central. 
BARTON,  James,  Engineer,  Clogher  Valley. 
BARTON,  S.  Saxon,  Storekeeper,  Cheshire  Lines. 

BARWiCK,  F.  M.,  Port-Master  and  Steamship  Superintendent,  Great  Central. 
BASSETT,  J.  W.,  Director,  Leek  and  Manifold  Light. 
BATHURST,  Eari,  Director,  Midland  and  South  Western  Junction. 
BAUGH,  J.  J.,  District  Goods  Manager,  Great  Western. 
BAXTER,  R.  D.,  Director,  South  Wales  Mineral. 
BAYLEY,  C.  W.,  Chief  Traffic  Manager,  Lancashire  and  Yorkshire. 
BAYLEY,  J.,  Director,  Plymouth  and  Dartmoor ;  Princetown. 
BAYLY,  John,  Director,  Plymouth,  Devonport,  and  South  Western  Junction. 
BAYNES,  F.,  Director,  Ix)udon  and  North  Western. 

BEALE,  J.  F.,  (Committee.  Belfast  and  Northern  Counties  ;   Director,  DoneuL 
BEARD,  F.  L.,  Secretarv,  Isle  of  Wight  Central ;   Kent  and  East  Sussex  Li^it. 
6EASLEY,  A.,  GeneralManager.  Taff  Vale. 
BEATON,  J.,  Liquidator,  Alagoas. 
6EAZLEY,  E.  A.,  Director,  Great  Central ;    Liverpool,  St.  Helens,  and  South 

Lancashire ;   Wigan  Junction ;   Wrexham  and  Ellesmere ;    Humber  Com- 
mercial Railway  and  Dock. 
BECKWITH,  E.  L.,  Director,  Neath  and  Brecon. 

BEDDOES,  W.,  District  i'assenger  Superintendent,  Great  Southern  and  Western. 
BEECH  AM,  J.,  Director,  Liverpool,  St.  Helens,  and  South  Lancashire. 
BEGBIE,  Lieut.-Col.,  A.  G.,  Director,  Bengal  Central. 
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Bdtet  and 

Cbeshire  Lines;    Mldlaad:    MidlaBd 
Norfolk  mnd  Suffolk  Joint; 


Xoith  BiitiBli. 
',  DlKclar,  Boenos  Ajm  Great  Sontbern :  Central^  rrafEaay 
Uragoaf  of  McHite  Mdeo :    Central 


V  Xoith  Eastern. 

Xofth  British. 
Diractor,  Glttgow  and  Kilmarnock  Joint; 
Depnty-ciiairman,  Glaagov  and  South  WesCon 
and  Wigtownshire  Joint  Committee. 

of  the  Line,  Great  Sovthem  and  W( 
F^  Dfrector,  Xewboigh  and  Xoith  nfe. 
K.,  Director,  Penarth  Harbour  Dock  and  BaOwny ;  BhjuiiiM. 
Midland. 
O..  Diiecfeor,  Cotdora  and  Xorth  Western. 
C.  F.,  District  Engineer.  North  Eastern. 
W.,  Director,  Loath  and  East  Coast. 
J.,  Dircelor,  Loath  and  East  Coast. 

<  Jan.),  Director,  Louth  and  East  Coast. 


:  B.,  Director,  Tenterden ;  Auditor,  Soott 
_    _  ;  Mancikestcr  and  Livspool  Ktortfle 

P.  B^  Director,  Great  Sootlieni  and  western. 
H.  W.  jEL,  AaiBtqr,  Kottingiiam  and  Granthaa^ 
Great  Western. 
J.  C,  Director,  Bala  and  Festinlog. 
J..  Director,  Cloglier  YaDey. 


Director,  Great  Western. 

J.  P.,  Director,  Birkenhead;  Dandalk,  Xewry, 
Bri^itoii,  and  Sooth  Coast ;  Depoty-diairinan,  Loadon 
Director,   Koith  London;   Shropshire  Uniaii;   West 


W^  Andfitor,  Sooth  Wales  IGseraL 

Director.  Xorth  Staffs. :  Chairman,  Leek  and  Manifold  lUii. 

"    vw5 


;  Captain  W.  H.,  Marine  Snperintendent,  London  and  Hofth 
H.,  Director.  St.  David's. 

T.  L.  Director.  Great  Xorthem  :  yottingham  Joint  Station  Committee. 
Sir  WlDiam.  IMrector.  Great  Eastern;  Depoty-diairman,  Mctrmolitaii; 
Member  of  Great  Xonhern  and  Great  Eastern  Joint  Comndttee ;  Director, 
Norfolk  and  Snffolk  Joint. 

H.  >..  Director.  Swedish  Central  Limited. 
*.  A-.  Engineer.  Caledonian. 

\  J^  Secretary.  London  and  Xorth  Western ;  Shropshire  Unloii. 
I.  CoL  Sir.  W.  S.  S..  Director.  Bengal  and  Xorth  Western;  ntajvwmmm^ 
Bomliay,  Baroda.  and  Central  India:  Depoty-efaairman.  Soothem  Malnmttn. 
>K«  John,  Anditor.  Brechin  and  Edxdl  District. 
.ALU  A.  T.,  Signal  and  Telegraph  Engineer,  Great  Westen. 
MJICKAUi*  G.  W.,  Divisional  Engineer,  Great  Western. 
PJICKALL,  W.  H.,  Divisional  Engineer.  Great  Western. 
J..  Secretarv.  Caledonian. 
(KHAH^C.  H..  Cashier.  Great  Soathem  and  Western. 

R.,  Secretary.  Plymouth  and  Xorth  Devon  Direct. 
T.,  As^stant  Se-.T^an.'.  Mar>-porl  and  Carible. 
C.  S_  Ifereotor.  Dundee  Surburban. 
Jaiae  A..  Director.  Inder^roTind  Electric  of  Londm. 
(rots,  and  Co..  A^rems.  Chioag^?.  Milwaokee.  and  St.  PaoL 
LKEHEY,  H.  W.,  District  Gi»ls  Manager,  London  and  Xorth  Westenu 
lEY,  T.,  Director.  H?rncastleb 
W>.  Anditor,  Wirral. 
lETT,  F..  Engineer.  Exeter. 

H..  Engineer.  Cbeshire  Lines. 
r,  S^  Secretary.  Weyraoath  and  Poctland« 
E-  K.,  Chairman,  Harbome. 
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BOARDMAN,  G.  A.,  Accountant,  Waterford  and  Trainore. 

BOARDMAN,  J.,  Accountant,  Lancashire  and  Yorkshire. 

BOATH,  R.,  Didtrict  Engineer,  North  British. 

BOLITHO,  T.  K.,  Director,  Great  Western,  and  Member  of  Audit  Committee. 

BOLTER,  A.,  Secretary,  Birkenhead ;  West  London ;  Assistant  Secretary,  Great 

Western. 
BOLTER,  £.,  Auditor,  Princetown. 
BOLTON,  K.  C.  KegiHtrar,  Rhodesia. 
BOLTON,  T.   D.,   Dinu-tur,  Brecon  and  Merthyr  Tydfll  Junction;    CTialrman, 

Isle  of  WiKht  Central :  Director,  Newport,  Godshill,  and  St.  Lawrence. 
BOND,  J.  B.,  Secretary.  King's  Lynn  Docks  and  Railway. 
BONE,  F.  J.,  Director,  liiskcard  and  Looe. 
B0N80R,  H.  C.  O.,  ('hairiiian.  South  Eastern;  South  Eastern  and  ChftUuun 

Ilailway  Coinpaiiicri  Managing  Committee. 
BOOTH,  C.  (Jun.),  Director,  BelfaHt  and  Xortliem  Counties  ;  Midland. 
BOOTH,  S.  R.,  Secretary,  Bideford.  Westw^ard  Ho  I  and  Appledore. 
BORRER,  J.  E.,  Director,  Lamboum  Valley. 

BORTHWIOK,  Wark.  &  C^>.,  Agents,  Chicago.  Milwaukee,  and  St.  FauL 
BOTT,  F.  W.,  Director,  Macclesfield  Committee ;  North  Staffordshire. 
BOUCHER,  A.  C,  Director,  Leek  and  Manifold  Light. 
BOULTER,  S.  C,  Director,  London  and  Greenwich. 
BOUVERIE,  U.  If.  I*.,  Clialrman,  Bridgwater. 
BOWDEN,  W.  v..  Accountant,  AHsam  Railways  and  Trading  Go. 
BOWDLER,  G.,  District  Goods  Manager,  Great  Western. 
BOXALL,  G.,  Secretary,  Bala  and  Festiniog ;  Chief  Cashier.  Great  WflBtem. 
BOYCE,  A.,  District  (roods  Manager,  London  and  North  Western. 
BRAD8HAW,  G.  T.  M.,  Loco.  Superintendent  and  Resident  Engineer,  BaUyotftte. 
BRADY,  Sir  Francis  W.,  Chairman,  West  Clare. 
BRAIL8F0RD,  J.,  Director,  West  Somerset  Mineral. 
BRAND,  A.  A.,    Director,    r.iondon,  Cliatham,  and  Dover;  Member  of  Sooth 

Kastem  and  Chatham  Managing  Committee. 
BRAND,  Rear- Admiral,  The  Hon..  T.  S..  Director,  London,  Brighton,  and  Sooth 

Coast ;   Director,  West  London  Extension. 
BRAND,  W.,  Auditor,  Rowrah  and  Kelton  Fell  Mineral. 
BRA88EY,  A.,  Direct.or,  (}reat  Western. 

BRAYNE,  R.,  Rating  ami  Tax  Manager,  Caml)rian;  Auditor,  Mawddwy. 
BREADALBANE,  The  Marquis  of.  Director,  Caledonian;  Callander  and  Oban; 

Highland  ;  Chairman,   Killin. 
BRENT,  H.,  I^)co.  SuiHTintendent  Engineer,  Isle  of  Wight. 
BRETHERTON,  N.,  Chairmun.  Garstahg  and  Knot  End. 
BREUER,  F.,  Assistant  Secretary,  Registrar,  and  Accountant,  Argentine  Nortii 

Eastern. 
BREWER,  J.  J.,  Secretary.  London,  Brighton,  and  South  Coast. 
BRIARD,  E.,  Director,  Jersey  Railways  and  Tramways. 
BRICKWELL,  A.  J.,  Surveyor  and  Estate  Agent,  (ireat  Northern. 
BRIGG8,  J.,  Director,  Yorkshire  Dales  (Skipton  to  Grassington). 
BRIGHT,  J.  A.,  Direcrtor,  London  and  North  Western ;    Nortli  London. 
BRIGHTMAN,  L.,  District  Manager,  Great  Northern. 
BRI8T0W,  G.,  Director,  King's  Lynn  Docks  and  Railway. 
BRI8T0WE,  R.  F.,  Trustee,  Choadle. 
BRITTAIN,  T.  J.,  Secretary,  Belfast  and  County  Down. 
BRITTON,  A.,  District  Passenger  Superintendent,  Great  Ea.stem. 
BROCKLEBANK,  II.,  Director,  Liverpool  Overliead. 
BROCKLEBANK,    R.,    Director,    London    and    North    Western;    Chairman, 

Sliroiishiro  l.'nlon. 
BROCKLEBANK,  T.,  Director,  Copiapo  (Chili). 
BROCKLEBANK,  W.,  Audit  Accountant,  Fumess. 
BROOK,  E.  J.,  Director,  (ilasgow  and  South  Western. 
BROOKE,   Lieut.-Col..   Cliairman,   Lima. 
BROOKE,  Sir  A.  D.,  Deputy-chairman,  Clogher  Valley. 
BROOKE,  F.,  Director,  Dul>lin,  Wicklow,  and  Wexford. 
BROOKE,  Sir  Thomas,   Director,  London  and  Nortli  Western ;    Manchester, 

South  Junction,  and  Altrincham ;   Oldiiam,  Asliton-under-Lyne,  and  Ooida 

Bridge. 
BR00K8,  E.,  District  Goods  Superintendent,  Great  Eastern. 
BR00K8,  J.  B.  C,  Director,  Lancashire  and  Yorkshire. 
BROWN,  A.,  Director,  (lla^tgow  and  Renfrew  District. 
BROWN,  C.  J.,  Assistant  Engin^r  for  New  Works,  North  British. 


iniiauiuiw  AHD  pBcsrciPAi.  ovncxALS.  575 

Dl,  IMneliK;  Bczbffl  mud  RotberflekL 
G.  J^  AnMMit  Goods  Sfanaoer,  Onftt  Eastern. 
H^  OtaMlor,  CaledonlaaTCsIlMMler  and  Oban;   Oathflart  DMtk*; 
and  KOmanwck  JoinI ;  Olasgoir  and  Paisley  Joint ;  Glni0Dir  and 
DMrtBk;   LanarlBhire  and  Dombartonshtre ;  Mambsr  of  Port* 
nd  mglowDBldrs  Joint  Committee. 
JenUnson,  A  Co.,  Boropean  Agents,  Cartagena  Terminal  and  Impcov^ 
i ;  Cartagena  Magdalena. 

,M.  M.,  Onector,  Evesham,  Bedditcli,  and  Stratford-opon-Avon  Junction. 
H.,  Soperintendent  of  tlie  Line,  Great  Central :    Joint  Manager  of 

^  Ashfeon-under-Lyne.  and  Guide  Bridge. 

T.,  Dinctor,  King's  Lynn  DocIgb  and  RaUway. 
W.  H.,  Goods  Manager,  Metropolitan, 
i;  G^  Director,  Catlicart  District. 
IE.  H.  D.,  Gkainnan,  Londcm,  nibary.  and  Sootlmid ;  Director,  Tottonr 
ham  and  Poreii  Gate ;  Cliairman,  Alabama  Great  Soathem. 
W.  A.  A  Co.,  Auditors.  Delhi-Umballa-Kallca. 
W.  B.  N.,  Director,  East  and  West  Junction:    Dq»oty-dialmian, 
Mklland  and  Sonth  Western  Junction. 

IHtt,  G..  Joint  Reedver  and  Manager,  CSizniirood  Forest. 
•..v-JHIjOW,  Tlie  Bi^  Hon.  EarL.  Director,  Wrexham  and  BUesmen. 
MWME,  A.,  Direefeor,  Wick  and  Lybster. 
MWMEv  Sir  George  Barclay,  Chairman,  East  Argentine ;  Gonsalting  Bngiaeer, 

Soiith  Tfiaf^i^ 
■wee.  Doff,  A  Co.,  Consulting  Engineers,  Delhi-Umballa-Kalka. 
•IWIiriEIJI,  T.  N.,  Director.  Budleigh  SaHerton. 
MnrJMT.  &.  H.,  District  Goods  Manager,  Great  Northern. 
MWNJUIJUI,  J.  H.,  Auditor.  Edinburgh  and  Bathgate. 
BVCHANAH,  CoL  L.  M.,  Director,  Great  Northern  (Ireland). 
■VeNANJUl,  M.  G.,  Director,    Evesham,    Bedditdi,   and   Stratford-upon-ATon 

Jnnctkm. 

BVCKLEY.  Sir  Bdmnnd,  Chairman,  Mawddwy. 

BUCKLEY,  J.  F.,  Director,  Wrexliam  and  EUesmere. 

BUCKLEY,  W.  J.,  Director,  Burry  Port  and  Gwendreath  Valley. 

BCDCE.  J.  M.,  District  Loco.  Superintendent.  Great  Northern. 

BCnSERET,  A.  L.,  Secretary.  West  Flanders. 

BCLKELEY,  R.  J.,  District   Passenger   Superintendent,    Great   Southern   and 

Western. 
BULL,  C.  Auditor,  Vale  of  Rheidol  (Light). 

BULLOCK,  B.,  Assistant  Manager.  London,  Tilbury,  and  Southend. 
MILTEEL,  T.,  Chairman.  Pl\'mouth  and  Dartmoor. 
•VOTT,  S.  D.,  Hotels  and  Refreshment  Room  Manager.  Great  Western. 
BUR8I06E,  Capt.  J.  F..  Chairman.  Nottingham  and  Grantham. 
BUBOHELL,  J.  W.,  Secretarv.  Plymouth.  Devonport,  and  South  Weatem  Juneticm. 
BUCHER,  F.  T..  Hotel  3fanager,  North  British. 
BUBDETT,  Sir  Henry,  Director.  Great  Northern  and  City. 
BUBQESS.  H.  G.,  Director.  Dublin,  Wicklow,  and  Wexford ;   Dundalk,  Newry, 

and  Greenore :    District  Traffic  Manaser,  London  and  North  Western. 
BURKE,  J.  F.,  Traffic  Manager  and  Engineer.  East  and  West  Junction ;  ftigbMSi^ 

Evesliam,  Redditch,  and  Stratford-upon-Avon  Junction. 
BUBKINSNAW.  W.  P..  Auditor.  HoU.  Bamsley.  and  West  Riding  Junction. 
BURNETT,  J.  J..  Director.  Midland  and  South  Western  Junction. 
BURNETT,  W..  Director.  Scarborough.  Bridlington,  and  West  Riding  Jnnctkm. 
BURNS,  A.,  Director.  Kilsvtb  and  Bbnnvbridge. 
BURNS,  J.  H..  Traffic  Manaser.  Wirral. 

BURN  YE  AT,  W.,  Director.  Cleator  and  Workington  Junction. 
BURROWS,   E.   H..   Secretar>-.    Great  Northern;    Great   Northern  and  Great 

Eastern  Joint  Committee  :   West  Riding  and  Grimsby. 
BURT,  C,  Director.  East  Argentine. 

BURTON,  Lord.  Director,  Great  Eastern ;  Member  of  South  Eastern  and  (%atham 
Railway  Companies*  Managing  Committee ;   Member  of  Audit  Committee 
of  Midland. 
BURTON,  R.,  Engineer.  Mawddwy. 

BURTON,  Captain  R.  H.  G..  Marine  Superintendent,  Lancashire  and  Y(nrkBhire. 
BURTT,  P..  General  Traffic  Manager.  North  Eastern. 
BURY,  O.  R.  H..  C^neral  Manager,  Great  Northern ;  Nottingham  Joint  Station 

Conunittee. 
BUS  NELL,  R.,  Director.  Liverpool  Overhead. 
BUSK,  C,  Continental  Traffic  Manager,  Great  Eastern. 
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BUST,  G.,  Director,  Shropshire. 

BUTE,  The  Marquis  of,  Director,  Cardiff. 

BUTLER,  Lord  Arthur,  Director,  Great  Southern  and  WesteriL 

BUTLER,  Walter,  Director,  Assam  Railways  and  Trading  Company. 

BUTTERFIELD,  J.,  Auditor,  Yorkshire  Dales  (Skipton  to  Grassington). 

BYA8S,  S.  H.,  Director,  Port  Talbot  Railway  and  Docks. 

BYING,  The  Hon.  Col.,  Director,  North  Cornwall. 

BYRNE,  J.,  Secretary,  Madras. 


CABLE,  G.  R.,  Secretary,  Central  Uruguay  Eastern  Extension  ;  Central  Uruguay 

of  Monte  Video ;  Central  Uruguay  Northern   Extension ;  North  Bait»n 

of  Uruguay. 
CAILLARD,    Sir   Henr>*   Vincent,   Director,   London,  Chatham,    and    Dover; 

Member  of  South  Eastern  and  Chatham  Managing  Committee. 
OAIRD,  P.  T.,  Director,  Glasgow  and  Kilmarnock  Joint ;  Glasgow  and  FftMey 

Joint ;  Glasgow  and  Renfrew  District ;  Chairman,  Glasgow  and  Soutb  Westem; 

Member  of  Portpatrick  and  Wigto^oishire  Joint  Committee. 
CAIRNE8,  W.  P.,   Director,  Great  Northern  (Ireland). 
OAIRNS,  T.  W.,  Director,  Wassaw  Light. 

CALTHROP,  G.  S.,  General  Superintendent  of  the  Line,  Csdedonian. 
OAMAOHO-GUI8A80LA,  ScTior  Don  Enrique,  Director,  Mexican. 
CAMERON,  Donald,  Director,  West  Highland. 
CAMERON,  J.,  Director,  Killin. 
CAMERON,  R.  F.,  Auditor,  Highland. 
CAMPBELL,  Lieut.-Col.,  The  Hon.  H.  W.,  Director,  London  and  South  WMt«m"; 

Somerset   and  Dorset ;    Deputy-chairman,  Waterloo  and  City ;    Dfreofeor* 

Mexican  Southern. 
CAMPBELL,  The  Right  Hon.  James  Alexander,  Director,  Brechin  and  Ediell 

Difltrict. 
CAMPBELL  P.,  Auditor,  Glasgow  and  Renfrew  District ;  Accountant.  Glasgow 

and  South  Western. 
CAMPBELL,  R.  L.,  Secretary,  Dominion  Atlantic. 
CAMPBELL,  Capt.  W.  S.,  Trustee,  North  Westem  of  Uruguay. 
CAMPBELL-EVERDEN,  W.  P.,  Auditor,  Exeter. 
CAMPION,  F.  A.,  District  Engineer,  Great  Northern. 
CANBY,  T.,  Divisional  Engineer,  London  and  North  Westem. 
CANNING,  Sir  Samuel,  Director,  Venezuela  Central. 
CANTY,  T.  J.,  Director,  Clcator  and  Workington  Junction. 
CAPEL,  The  Hon.  A.  R.,  Deputy-chairman,  Great  Northern ;  Member  of  Great 

Northern  and  Great  Eastern  Joint  Committee ;  Member  of  Great  Nortlmn 

and  London  and  North  Western  Joint  Lines  Committee. 
CARDEW,  Major  Phillip,  Director,  London,  Brighton,  and  South  Coast. 
CARLEY,  S.,  Accountant,  South  Eastern. 
CARLISLE,  J.,  Director,  Ottoman — (Smyrna  to  Aidin). 
CARLOW,  C,  Director,  Gifford  and  Garvald ;  North  British. 
CARLTON,  H.,  Director,  Homcastle. 

CARMICHEAL,  R.  S.,  Traffic  Auditor,  Glasgow  and  South  Western. 
CARNEGIE,  H.  A.  F.  Lindsay,  Director,  Arbroath  and  Forfar. 
CARR,  H.,  Secretary  and  General  Manager,  Maryport  and  Carlisle. 
CARRICK,  H.  H.,  District  Superintendent,  North  Eastern. 
CARRINGTON,  C,  Chairman,  Rio  Claro  Sao  Paulo. 
CARROLL,   M.  T.,   Director,   Clonakilty  Extension;   Deputy-chairmAn,  Cotk, 

Bandon,  and  South  Coast ;  Director,  Cork,  Blackrock,  and  Passage. 
CARSON,  D.  S.,  Auditor,  Kilsyth  and  Bonnybridge. 
CARSON,  J.  J.  H.,  Director,  Great  Northern  (Ireland) ;  Auditor,    Cavaa   and 

Leitrim  ;  Great  Southern  and  Westem. 
CARTER,  E.,  Auditor,  Louth  and  East  Coast. 
CARTER,  F.,  Secretary,  Edinburgh  and  Bathgate. 
CARTER,  Joseph,  Secretary,  Metropolitan  District. 
CARTER,  J.  C,  Director,  Midland. 
CARTER,  W.  J.,  Resident  Loco.  Engineer,  West  Clare. 
CARTMELL,  J.,  Engineer,  Maryport  and  Carlisle. 
CARTWRIGHT,  G.,  District  Engineer,  Great  Central. 
CARTWRIGHT,  T.  G..  Director,  Penarth  Harbour,  Dock,  and  Railway. 
CASEMENT,  Roger,  Director,  Ballycastle. 
CASH,  W.,  Director,  Louth  and  East  Coast. 
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CASH.  W.,  Auditor,  London,  Brighton,  and  South  Coast ;  North  Staifoidahirt. 

CASSEL,  F.  M.  S.,  Director,  Swedish  Ceotcal. 

GASTLEMAN,  R.,  District  Goods  Manager,  London  and  N(«th  WsttenL 

CATER,  J.  J.,  Dirdctor,  Southern  Brazilian  Eio  Grande  do  Sol. 

CATHLES,  C,  Secretary,  North  British. 

CATOR,  Lieut.  B.  A^  Marine  Superintendent,  North  British. 

CATTLE Y,  G.  W.,  Secretary,  Rio  Claro  Sao  Paulo. 

CAVE,  Charles  Henry,  Director,  Taff  Vale. 

CAVENDISH,  Victor,  Director,  Fumess. 

CAWDOR,  The  Right  Hon.  Eari,  Chafrman,  Great  Western ;  Direotor,  BlriBen- 

head;    Chairman,    Fishguard    and    BMslare    Bailwayi    and    Haitxran; 

Director,  West  London. 
CAWKER,  R.  G.,  Auditor,  Bhondda  and  Swansea  Bay. 
CECIL,  Lord  E.  G.,  Director,  Great  Eastern. 

CECIL,  Evelyn,  Director,  London  and  South  Western ;  West  Londoa  BzttMloa. 
CHALK,  E.,  Goods  Manager,  London,  Tilbury,  and  Southend. 
CMALUNOR,  B.,  Secretary,  Leelc  and  Manifold  Light. 
CHALMERS,  R.,  Assistant  Loco.  Superintendent,  North  British. 
CHAMBERLAIN,  Arthur,  Director,  Corringham. 
CMAMBERi,  H.  W.,  Director,  Southwold. 
CHAMBERS,  J.  A.,  Chairman,  Lislceard  and  Looe. 
CHAMBERS,  J.  T.  R.,  Auditor,  Limavady  and  Dungiven. 
CHAMBERS,  T.,  Engineer,  Dundalk,  Newry,  and  Qreenoie. 
CHAMBERS,  W.  C,  Director,  Southwold. 
CHAM8RES,  P.  H.,    Director,    Birkenhead ;    London    and    North    Wertwn ; 

Shropshire  Union  ;  West  London. 
CHAMIER,  Captain  A.  C,  Director,  Mexican  Southern. 
CHAMJER,  £.  F.,  Director,  Budleigh  Salterton. 
CHAPLIN,  Eric,  Director,  Charing  Cross,  Euston,  and  Hampetead. 
CHAPLIN,  W.,  Secretary,  Venezuela  Central. 
CHAPMAN,  £.,   Director,  Cheshire  Lines;  Deputy-chairman.  Great  OentEtl; 

Director,  JJverpool,  St.  Helens,  and  South  Lancashin;  maocleifleld  Com^ 

mitte3 ;  Manchester,  South  Junction,  and  Altrincham ;  Notttntfham  Joint 

.Station    Committee ;    Oldham,    Ashton-under-Lyne,    taiA    Guide    Bridge : 

Great  Central  and  Midland  Joint  Lines ;  South  Eastern ;  West  Biding  and, 

Grimsby ;    Chairman  of  Wigan  Junction ;    Humber  Commerdal   Biolway 

and  Dock. 
CHAPMAN,  R.  B.,  Director,  Bengal  and  North  Western. 
CHAPMAN,  W.  J.,  Goods  Superintendent,  Manchester,  South   Junction,  and 

Altrinciiani. 
CHAPPELOW,  J.  S.,  F.C.A.,  Auditor,  Didcot,  Newbury,  and  Southampton; 

Tralee  and  Fenit. 
CHARLES,  A.  L.,  Secretary,  Midland  ;    Somerset  and  Dorset. 
CHARLESWORTH,  C.  E.,  Chairinau,  East  and  West  YorksUre  Union. 
CHARLESWORTH,  J.  S.,  Director,  East  and  West  Yorkshire  Union. 
CHARRINGTON,  H.,  Director  and  Trastee,  Cheadle. 
CHATT,  T.,  Di-^tric-t  (UhhIa  Manager,  N'orth  Eastern. 
CHAUVIN,  a.   Von.,  Dire(^r,  Grand  Trunk  of  Canada;  Chairman,  Southern 

Brazilian  lUo  Grande  do  Sul. 
CHESTERMAN,  W.,  Director,  Btocksbridge. 
CREVALLIER,  J.  B.,  Director.  Mid  Suffolk. 
CHILDS,  B.,  Secretary,  Liskeard  and  Caradon. 
CHIPMAN,  W.  J.,  Goods  Superintendent,  London  and  North  Western. 
CHRISTIAN,  G.,  Director,  Bengal  Central ;  Rohilkund  and  Kumaon.* 
CHRISTISGN,  A.,  Divi»ioual  Loco.  Superintendent,  Great  Western. 
CHUDLEIGH,  K.  A.,  Accountant,  Bideford,  Westward  Ho !  and  Appledore. 
CHURCH,  K.  F.,  KiiKineer,  Baker  Street  and  Waterloo. 
CHURCHWARD,  G.  J.,  Loco.  Superintendent,  Great  Western. 
CLAPPERTON,  J.,  District  Traffic  Superintendent,  Caledonian. 
CLARK,  A.  L.,  Director,  Brighton  ana  Rottingdean  Seashore  Electric  Tlrsmroad. 
CLARK,  C,  Receiver,  Van. 
CLARK,  E.  G.  W.,  Director,  Conde  d'Eu. 
CLARK,  E.  H.,  Storekeeper,  North  Eastern. 
CLARK,  Godfrey  Lewis,  Director,  Rhymney. 

CLARK,  J.,  Trumcr  Superintendent.  Cockermouth,  Keswick,  and  Penrith. 
CLARK,    J.    J.,    Clialnnan,    Briglittm    and    Rottingdean    Seashore    Electrio 

Tramroad. 
CLARK,  T.  F.,  Loco.  Superintendent,  Metropolitan. 

2  L 
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CLARKE,  C.  B.  O..  Director,  Cambrian. 

CLARKE,  Hyde,  Director,  Minas  Central  of  Brazil. 

CLARKE,  J.  F.,  Auditor,  Mersey ;  Southwold. 

CLARKE,  S.  R.,  Director,  Brecon  and  Merthjrr  Tydfil  Junction;  Colne  Valler 

and  Halstead. 
CLARKE,  W.,  Director,  Colne  Valley  and  Halstead;  Engineer,  London  and 

B  1&  c  kwfl.ll 
CLAYTON,  J.  H.,  Director,  Copiapo  (ChiU). 
CLEAR,  E.  A.,  Assistant  Ooods  Manager,  Great  Central. 
CLEMENT,  A.  F.,  Telegraph  Superintendent,  North  British. 
CLEMENT,  Sir  A.  P.  A.,  Director,  Crowhurst,  Sldley,  and,  Bexhill. 
CLEMENTS,  H.  J.  B.,  Deputy-chairman,  Cavan  and  Leitrim. 
CLEUGH,  G.  B.,  Accountant,  Midland  Great  Western. 
CLIFFORD,  C,  TjOco.  Engineer,  Great  Northern  (Ireland). 
CLIFTON,  W.  E.,  Surveyor,  London  and  Blackwall. 
CLIFTON,  Son,  and  Hope,  Surveyors  and  Valuers,  East  London. 
CLIVE,  Lieut.-Col.,  The  Hon.  G.  H.  W.,  Chairman,  Penarth  Harbour  Dock  and 

Railway. 
CLOSE,  J.  W.,  Auditor,  Dearne  Valley ;  Great  Northern. 
CLOUTTE,  G..  Auditor,  North  Staffordshire  ;  South  Yorkshire  Jnnctton ;  East 

Argentine  ;  Mexican  ;  Uruguay  Northern. 
CLOWER,  W.,  Secretary,  Midland  and  Great  Northern  Joint  Committee. 
C  LUC  AS,  J.  D.,  Director,  Manx  Northern. 
CLUCLOW,  C.  A.,  Auditor,  San  Paulo. 

CLUTTON-BROCK,  J.  A.,  Director,  Grand  Trunk  of  Canada. 
COATES,  Foster,  Director,  Groat  Northern  (Ireland). 
COBBOLD,  J.  D.,  Direcrtor,  Mid  Suffolk. 

COCKBURN,  C.  E.  S.,  Deputy-cliairman,  Lancashire,  Derbyshire,  and  But  Coast. 
COCK  BURN,  C  E.,  Superintendent  of  Lino,  Glasgow  and  South  Western. 
COCKING,  A.  T.,  Chairman,  Corhngham. 

COCKING,  F.  C ,  Registrar,  Bideford,  Westford  Ho  t  and  Appledore. 
COE,  W.  C.  R.,  Traffic  Manager,  Cork,  Bandon,  and  South  Coast ;  General  Manager, 

Tinioleague  and  Courtmacsherry  Extension,  and  Balliniscarthy  and  Timo- 

league  Junction  Light. 
COEY,  R.,  Loco.  Superintendent,  Great  Southern  and  Western. 
COG H LAN,  J.,  Traffic  Manager,  Dublin,  Wlcklow,  and  Wexford. 
COHEN,  L.  L.,  Director,  Bengal  and  North  Western. 
COLE,  M.,  District  Loco.  Superintendent,  Great  Northern. 
COLES,  C.  Director,  Usk  Valley. 

COLLEDGE,  F.  S.,  Engineer,  Glasgow  and  Renfrew  District. 
GOLLER,  Richard,  Member  of  Great  Northern  and  Great  Eastern  Joint  Ckmi- 

mittee ;    Director,  King's  Lynn  Docks  and  Railway. 
COLLINS,  H.  A.,  Auditor,  Sldmouth. 
COLLINS,  J.  S.,  Director,  Cork  and  Muskerry. 

COLLINS,  P.  G.,  Director,  Freshwater,  Yarmouth,  and  Ne^^-port  (I.  of  W.). 
COLLIS,  G.,  Auditor,  London  and  Greenwich. 
COLMER,  H.,  Secretary,  Prlncetown. 
GOLQUHOUN,  Lleut.-Cot.  R.  W.,  Director,  West  Highland. 
GOLQUHOUN,  T.,  Director,  Londonderry  and  Lougli  Swilly. 
COLTHURST,  Sir  G.  St.  J.,  Director,  Cork  and  Muskerry;   Chairman,  Manago- 

ment  Committee  of  Donoughmore  Extension  Light. 
COLVILL,  R.  F.  S.,  Director,  Fishguard  and  Rosslaro  Railways  and  Harbonn; 

Deputy-chairman,  Great  Southern  and  Western. 
COLVILLE,  A.,  Chalnnan,  Motherwell  and  Bellshill ;  Motherwell  and  BeUahlU 

Light. 
COLVILLE,  D.,  Director,  Motherwell  and  Bellshill;  Motherwell  and  BeUahlU 

Light. 
GOLVIN,  B.  W.,  Deputy-chairman.  East  Indian. 
CON  AC  HER,  C.  L.,  Manager,  Isle  of  Wight  Central;  Freshwater,  Yaniioiitb» 

and  Newport. 
CONNAL,  E.,  Engineer,  Midland  and  South  Western  Junction. 
GONNOP,  H.,  Director,  Waterford,  Edgware,  and  London. 
CONNOR,  James,  Loco.  Superintendent,  Londonderry'  and  T^ugh  Swilly. 
GONRADI,  J.  F.,  District  Engineer,  Great  Central. 
CONYBEARE,  H.  G.  M.,  Dh^ctor,  North  Western  of  Uruguay. 
COOK,  W.,  Outdoor  Goods  Manager  and  Mineral  Superintendent,  Caledonian. 
COOKE,  D.,  Divisional  Superintendent,  Great  Western. 
COOKE,  H.,  Director,  Londonderry  and  Though  Swilly. 
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Em  John,  Direefeor,  B«lfi»t  and  Northern  CoontieB;   Depnty-ohabmia, 


Em  J.  L.,  District  Logo.  Saperintendect,  Great  Northern. 

Em  T^  Secretary,  Ottoman  (Smyrna  to  Aidin). 

W^E,  T.  Jdfenon,  Director,  Underground  Blectrio  of  London. 

n^  T.,  Director,  Bast  and  west  Junction. 

n  Bras.  A  Go.,  Auditors,  Bengal  and  North  Western. 

EH;  D.,  General  Kanager,  Glasgow  and  Soutii  Western. 

EB;  B.,  AwdiUx,  Bombay,  Baroda,  and  Central  Indian. 

Vkt  C  Director,  Argentine,  Great  Western. 

EB;  J.  p..  Secretary,  Corporation  of  Fortign  Bondholden. 

EB;  P.,  Director,  Dundee  Suburban. 

EB;  K.,  Director,  Meney. 

EMt  B..  C,  Bngineer,  Slieffleld  District. 

E|L  S.,  Banning  Supeiintaidmit,  Gieat  SonUkwn  and  Western. 

,  BL  I.,  IGneial  Manager,  Great  WeBtem. 

,  X.  Director,  Taff  Vale. 

WEIL  B.  J.,  Secretary  and  Treasurer,  Cork,  Blackrodc,  and  Paange. 

IBBEIL  H.  Auditor,  CorlE  and  Macroom  Direct. 

BADER,  B.,  Director,  Londonderry  and  Lough  SwiUy. 

a  C.  J.,  Director,  Bany. 

.  jr.,  Deputy-diaimuui,  Barry ;  Director,  Vale  of  Glamorgan. 

p  IBL,  Director,  Port  Talbot  Bailway  and  Docks. 

|T.,  Trustee,  Cheadle. 

EMjOE.  Lord,  Chairman,  London,  Brighton,  and  South   Coast ;    Director, 

[adxid  and  Portugal  Direct  (Avila  and  Salamanca). 

lEB,  C.  B.,  Director,  Vale  of  Bheidol  (Light). 

Ml.  C.  O.,  Dividual  Engineer,  London  and  North  Western. 

■EUj  S.  B.,  Engineer  and  Manager,  Liverpool  OT^iead. 

■TEY,  J.,  Auditor,  West  Somerset  MineraL 

Eg  J.,  Secretary  and  Manager,  Belfast  and  Norttieni  Counties. 

■>EB,  H.  A.,  Director,  Festiniog. 

B^  Director,  Caledonian. 

v..  Manager,  Hotels  and  Refreshment  Booms  Department,  Belfast  and 

rcMTthem  (bounties. 

v..  Director,  Harrow  and  Uzbridge. 

H.  B.,  Secretary,  Teign  Valley. 

tTEEE.  J.,  Manager,  Great  Northern  and  Great  Bastem  Joint  Commltteet. 

B,  Gardner,  A  Co.,  Auditors,  West  Clare. 

B,  J.,  Auditor,  Brechin  and  Edz^  District. 

■■a  Baron  Adolph  Von,  Director,  Metropolitan  of  Constantinople. 

IPTON,  T.  H.,  Director,  East  and  West  Junction. 

IE,  T.  H.,  Auditor,  Southport  and  Cheshire  Lines  Extension. 

FEN,  B.  M.,  Director,  Southport  and  Chesliire  Lines  Extension. 

FEN,  T.,  Director,  Cambrian  ;   Wrexham  and  EUesmere. 

VFORD,  L.,  Auditor,  Rowrah  and  Kelton  Fell  Mineral. 

VFORD,  B.,  Paymaster  and  Estate  Agent,  Great  SoutJbem  and  Western. 

VFORD,  B.  L.,  Director,  Delhi- Umballa-Kalka. 

IIT-LYONIIAIS,  The  London  Agency,  Paris,  Lyons,  and  Mediterranean. 

[,  G.,  Auditor,  Midland  Great  Western. 

FS,  C.  T.  D.,  (Chairman  and  Trustee,  CJheadle. 

HTON,  Col.,  The  Hon.  H.  G.  L.,  Director,  London  and  South  Western. 

K,  F.  G..  Traffic  Manager,  Festiniog. 

LER,  £.  J.  O'B.,  Traffic  Manager  in  Ireland,  of  Great  Western. 

IBIE,  D.  A.  J.,  Auditor,  Madras. 

IBIE,  T.,  Director,  Great  North  of  ScotUnd. 

UN,  A.,  Loco.  Superintendent,  Dublin,  Wicldow,  and  Wexford. 

IK8T0N,  W.,  Treasurer,  Caledonian. 

*PER,  C.  J.,  Director,  Cockermoutti,  Keswick,  and  Penrith. 

*BIE,  J.  D.,  C]!liairnian,  Tralee  and  Fenit. 

SIE-DAW80N,  G.  J.,  Resident  Engineer,  North  Staffordshira 

ILAND,  W.,  Auditor,  Cleator  and  Worldngton  Junction. 

A,  J.,  London  Secretary,  Toumay  to  Jurbise — ^Landen  to  Has  dl 

A,  The  Right  Hon.  Viscount,  Director,  Great  C^entral ;  Liverpool.,  St.  HdMis, 

ind  South  Lancashire  ;   Wigan  Junction. 

tSLEY,  Right  Hon.  Sir  Sa\-ile,  Bart.,  Director,  Great  Northern. 

tSLEY,  W.  F.,  Director,  Cork,  Bandon,  and  South  Coast. 

iCKSHANK,  J.  M.,  Director,  Manx  Northern. 
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CUDWORTN,  W.  J.,  Engineer,    Midland   and   North   Eastern   Joint:     Kofth     \ 

Eastern.  | 

CULVER  WELL,  O.  P.,  Engineer,  Belfaat  and  Ck)unty  Down.  j 

CUNINGHAM,  6.  C,  General  Manager,  Central  London. 
CUNLIFFE,  Walter,  Director,  Kortli  Eastern. 
CUNINGHAME,  J.,  Director,  South  Yorkshire  Junction. 
CUNNINGHAM,  G.,  District  Pamenger  Buperintendent,  North  British. 
CUR  RAN,  Michael,  Director,  Gavan  and  Leitrim. 
CURRIE  G.  G.,  Treasurer,  London  and  South  Western. 
CURROR,  J.   G.,  Auditor,  Forth  and  Clyde  Junction. 
CURTIS,  F.  G.,  Socretarv,  Lima. 
CU8ACK,  E.,  Loco.  Engineer,  Midland  Great  Western. 
CU8ACK,  Major  H.  C,  Deputy-chairman,  Midland  Great  Western. 


DALE,  Sir  David,  Director,  Cockermouth,  Keewiclc,  and  PeniHh ;  North 

DALGLEI8H,  Sir  W.  O.,  Director,  Highland. 

DALKEITH,  The  Earl  of.  Deputy-chairman,  North  British. 

DALRYMPLE,  Sir  Cliarles,  Director,  Metropolitan  District. 

DALY,  Col.  J.  A.,  Director,  Loughrea  and  Attynion. 

DALY,  M.  D.,  Director,  Cork,  Blaokrock,  and  Passage. 

DANCEY,  J.,  Transfer  Officer,  Great  Southern  and  Western. 

DANIEL,  Edward,  Director,  Swansea  and  MumUes. 

DANIEL,  J.  F.  R.,  Receiver,  Brighton  and  Dyke. 

DANIELL,  H.  C.  M.,  Director,  Mumbles. 

D'ANVERS,  L.  C,  Dhrector,  Argentine  North  Eastern. 

DARBY8HIRE,  C,  Director,  Buenos  Ayres  and  Rosario. 

DA8HW00D,  Sir  R.,  Cliainnan,  Watford,  Edgware,  and  London. 

DAVEY,  Robert,  Secretary,  Carriclrfergus  HarlMur  Junction. 

DAVID,  Jn.,  General  Manager,  Rhondda  and  Swansea  Bay.  • 

DAVID80N,  A.,  Auditor,  Southern  Mahratta. 

DAVID80N,  W.  P.,  Auditor,  North  Wales  Narrow  Gauge. 

DAVIE8,  C.  R..  Secretary  and  Accountant,  Sheffield  District. 

DAVIES,  D.,  Director,  Barry. 

DAVIES,  D.  R.,  Director,  Nottingham  and  Grantham. 

DAVIE8,  E.,  Director,  Fenarth  Harbour  Dock  and  Railway. 

DAVIE8,  J.,  Director,  Llanelly  and  Mynydd  Mawr. 

DAVIE8,  J.,  General  Manager,  Midland  and  South  Western  Jonoticni. 

DAVIE8,  W.  H.,  Goods  Superintendent,  North  London. 

DAVI8,  C,  Assistant  Secretary,  South  Eastern. 

DAVI8   E.  L.,  Chief  Passenger  Agent,  North  Eastern. 

DAVI8,  F.  L.,  Director,  Barry ;    Yale  of  Glamorgan. 

DAVI8,  K.  E.,  Secretary,  Sligo,  Leitrim,  and  Northern  Counties. 

DAVI80N,  C,  Director,  North  Wales  Narrow  Gauge. 

DAVISON,  J.  B.,  Director,  Buenos  Ayres  and  Rosario ;  Great  Western  d  BiMiL 

DAWES,  Sir  K.  S.,  Director,  Southern  Mahratta. 

DAWES,  Frank,  Director,  Underground  Electric  of  Tjondon. 

DAWSON,  W.,  Assistant  Superintendent  of  Line,  Great  Western. 

DAWSON,  W.,  Assistant  Engineer,  London  and  North  Western. 

DAY,  George,  District  Manager  (Western  Division),  Great  Northom. 

DAY,  H.  K.,  Secretary  and  Traffic  Manager,  Isle  of  Wiglit. 

DAY,  H.  S.,  Director,  Bidcford,  Westward  Ho  I  and  Applodore. 

DEAN,  A.,  Secretary  of  the  Orphani^  of  tlie  Railway  Benevolent  Institstlan. 

DEANE,  E.  T.,  Auditor,  North  Wales  Narrow  Gauge. 

DEELEY,    R.   M.,    Superintendent,    Loco.    Department,   Midland; 
Great  Central  and  Midland  Joint  Committee. 

DEER,  G.,  Deputv-ciiairman,  Rhondda  and  Swansea  Bay. 

DE  LA  WARR,  The  Right  Hon.  Bari,  Director,  Crowhnrst,  Sidley,  and  BevtaUL 

DELOITTE,    Dever,    Griffiths    A   Co.,    Auditors,   Manila;     Bumdo  Bnd 

Huron    (Canada) ;     Antofagasta    (Chili)    and    Bolivia ;    Argentlxw  North 
Eastern ;    Buenos   A>Tes    Great   Southern ;    Buenos   Ayras  and 
Central  Uruguay  of  Monte  Video ;  Conde  d'Eu ;    Groat  Westeni  of^BnuH 
Mexican ;   Mexican  Southern ;  lUdland    Uruguay ;   Western  of 
The  United  Railways  of  Havana. 

DEHBY,  H.,  Traffic  Manager,  Neath  and  Brecon. 

DENNING,  F.  Y.,  AssLstant  Superintendent  of  Line,  London  and  North 

DENNIS,  H.,  Dioeetor,  Glyn  VaUey  Tramway. 

DENNIS,  H.  Dyke,  Director,  Glyn  Valley  Tramway. 

DENNIS8,  C.  S.,  Secretary  and  General  Manager,  Cambrian. 
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DENNI8T0N,  J.  T.,  Secretary,  Majdoao. 

DENNY,  A.,  Director,  Daminioii  Atlantie. 

DENflY,  C,  Depu^-cfaairman,  Watarford  and  Tnunoie. 

DENNY,  Col.  J.  M.,  Ghairmaii,  OlaagowaBl  Aaufrew  Diitriofr;  Ucecldr.LaaufcitalaB 

and  Dumbartonshire. 
DENT,  G.  H.,  Oeaeral  Manager,  Great  Sostfaem  and  Waatmni 
DENT,  F.  H.,  Superintendent  of  London  Qooda  StatioB,  ^be.,  Loodoe  mA  Bkirth 

Western. 
DENT,  V.  F.,  Director,  Hull,  Bamsley,  and  West  Aidlmg.  JvnotioB. 
DE  PURY,  C,  Accountant,  London,  Brighton,  aad.Soutfa  OtrntlL, 
DE  RENZY,  Sir  A.  G.  C.,  Director,  Assam  BailwajTS  and  Trading  Comi 
D'  ERLANGER,    9aron    B.   B.,    dudnnaa^  MetropeataB  ot 

Director,  Alabama  Great  Southern. 
DERRY,  A.,  Stores  Superintendent,  llidland. 
DERRY,  D.  S.,  Secretary,  Plymouth  and  Dattntoor;    Anditor,  Hartxma;  Ub 

of  Wight  Central ;  Mold  and  Deinbigh  Jnnotioa ;  Weymooti&aiid  Focflaad. 
DE  8ALI8,  B.  T.,  Director,  ITorth  StaflardaUxe. 
DE  TIVOLI.,  London  Agent,  Boyal  Sasdimaa. 
DEUCHAR,  W.,  Paflsenger  Soperintendeofc,  Great- Kortk oi SooMand. 
DEUCHAR8,  D.,  Superintendent  of  line.  North  BxikUtL 
DEVONSHIRE,  His  Grace  the' Duke  of,  Ghaifman,  FumeMk 
DEW,  J.,  Assistant  Mineral  Manager,  Midland. 
DE  WlNT4Sil,  W.,  Director,  Brecon  and  Mfsrtkiyr  Tydffi  JnnctiDiL 
DICKINSON,  J.  N.,  Director,  Maryport  and  Gariisle. 
DICKINSON,  B.,  Diioetor,  Lauder. 

DICKINMII,  W.,  Secretary,  Bowrah  and  Kelton  FeU  muenL 
DICKSEE,  L.  R.,  Auditor,  Newport,  Godshill,  and  St.  lAwreme. 
DICKSON,  W.  H.,  Secretary,    Engineer,  and    Manager,    Jersey   BaUways   and 

Tramways. 
DIQQES,  Rev.  J.  G.,  Director,  Cavan  and  Leitrim. 

DIMSDALE.  Sir  J.  G.,  Director,  Great  Northern,  FioeadiUr,  «id  BkomptOB* 
DIPPER,  J.,  Secretary,  Wye  Valley. 
DIX,  J.  A.,  Manager,  Gorris. 
DIXON,  A>,  Director,  Tenterden. 

DIXON,  The  Right  Hon.  Sir  Daniel,  Director,  Belfast  and  County  Down. 
DIXOM,  Capt.  G.  F.,  Marine   Superintendent,    South    Eastern    and    Chatham 

Railways'  Managing  Committee. 
DIXON,  J.,  Diviaionad  Loco.  Superintendent,  Great  Western. 
DIXON,  Wilson,  Tubbs,  A  Co.,  Auditors,  Bideford,  Westward  Hoi  and  Appledore; 

Plymouth  and  North  Devon  Direct. 
DOBREE,  H.  H.,  Director,  Algeciras  (Gibraltar). 
DOBSON,  A.  J.,  District  Goods  Superintendent,  Great  Bastexn. 
DOHERTY,  E.,  Director,  Londonderry  and  Lou|di  Swilly. 
DOLDEN,  A.  E.,  Accountant,  Great  Eastern ;   Norfolk  and  SnfEoU:  Joint. 
DONALDSON,  W.,  Chairman,  Lanarkshire  and  Dnmbartonshiie. 
DONN,  A.  C,  Traffic  Auditor,  Caledonian. 
DONOVAN,  St.  John  H.,  Director,  Tralee  and  Fenit. 
DONOVAN,   Timothy,   Member  of  Managnnent  Committee  of  Donoogbmort 

Extension  Light. 
DOO,  H.  B.,  Secretary,  Great  Northern  and  City. 
DOR1IINQT0N,  W.  E.,  Director,  London  and  North  Western ;  Ma»eii«slar,  Soalh 

Junction,  and  Altrincham  ;  Oldham,  Ashton-under-Lyne,  and  Gidde  Bridge ; 

Deputy-chairman,  Shropshire  Union. 
D0U6HTY,  G.,  Director,  Humber  ConmMrcial  Railway  and  Doek. 
D0U6LAS,  J.,  Director,  Alabama  Great  Southern. 
D0U6LAS,  R.,  Deputy-chairman,  Baliycastle. 
DOVEY,  C.  E.,  Auditor,  Rhymney. 

DOWNEY,  J.,  Chief  Accountant,  Cork,  Blackrock,  and  Fassan. 
DOWNING,  G.  C,  Solicitor,  Barry. 

DREW,  H.,  Sur\'eyor,  Plymouth,  Devonport,  and  Sooth  Western  JonoOon. 
DREW,  J.  &  H.,  Land  Agents,  North  Cornwall. 
DREWETT,  C.  E.,  Secretary  and  Manager,  Lynton  and  Barnstaple. 
D ROWER,  G.,  Permanent- way  Inspector,  Frowsier,  Yarmouth,  and  Newport, 
DRUMMONO,  D.,  Loco.  Superintendent,  London  and  Sooth  Westem. 
DRUMMOND,  H.  W.,  Deputy-chairman,  Budleigh  Salterton ;  London  andSoitb 

Western. 
DRUMMOND»  P.,  Loco.  Superintendent,  Highland. 
DRUKV,  U.  W.,  District  Loco.  Superhitendent^lGreAt  Bastara. 
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DRURY,  J.  H.,  Secretary,  Campos  and  Carangola.  f 

DRURY,  Thurgood  &  Ck>.,  Auditors,  DoniiniOD  Atlantic.  I': 

DRYNAN,  J.,  Accountant,  Caledonian ;   Auditor,  Glasgow  and  Kenfxew  IHstiict     ^. 

DUFFIN.  A.  H.,  Storekeeper,  Lancashire  and  Yorkshire.  ii 

DUGDALE,  J.  M.,  Director,  Cambrian.  I 

DUNBAR,  J.  S.,  Accountant,  Midland  and  Great  Northern  Joint  Committee.        t 

DUNCAN,  A.  L.,  Director,  Carrizal  and  Cerro  Blanco ;  Copiapo  (Chill).  I 

DUNCAN,  J.  A.  A  Co.,  Auditors,  Algeciras  (Gibraltar) ;   Interoceanio  of  Mezieo      I 
(Acapuico  to  Vera  Cru2). 

DUNCANNON,  The  Right  Hon.  Viscount,  Director,  London,  Brighton,  and  South 
Coast. 

DUNDA8,  K.,  Director,  Glasgow  and  Renfrew  District. 

DUNLEATH,  Lord,  Director,  Belfast  and  Ck)unty  Down. 

DUNLEVY,  J.,  Director,  Donegal. 

DUNLOP,  A.  H.,  Ck)aching  Plant  and  Sack  Superintendent,  Caledonian. 

DUNN,  F.  J.,  General  Manager,  North  London. 

DUNRAVEN,  The  Earl  of,  Chainnan,  Fort  Talbot  Railway  and  Docks. 

DUN8D0N,  W.  T.,  Divisional  Engineer,  Great  Western. 

DUN8TER,  J.,  Marine  and  Dock  Superintendent,  Great  Western. 

DURHAM,  J.  A.  R.,  Auditor,  Great  North  of  Scotland. 

DUTTON,  A.,  Director,  Mid-Kent  (Bromley  to  St.  Mary  Cray). 

DYKE,  The  Right  Hon.  tlir  William  Hart,  Deputy-chairman,  London,  Chatbun, 
and  Dover;  Member  of  South  Eastern  and  Chatham  Railway  Com- 
panies' Managing  Committee. 

DYMOND,.  R.,  Director,  Plymouth  and  North  Devon  Direct. 

DYSON  A  Ck).,  Parliamentary  Agents,  Great  Northern ;  Great  North  of  Soot- 
land  ;  Lancashire  and  Yorkshire. 

EARL,  H.  D.,  Wagon  Superintendent,  London  and  North  Western. 

EARLE,  G.,  Secretary,  Harl>ome. 

EARLE,  H.  A.,  Director,  Manchester  and  Liverpool  Electric  Expreee. 

EARLE,  J.  B.,  Resident  Engineer,  Leek  and  Manifold  Light. 

EDEN.  Tlie  Hon.  R.  H.,  Chairman,  Ross  and  Monmouth. 

EDGCUMBE,  Ck)l.  The  Hon.  C.  C,  Director,  Great  Western;  Princetown;  West 

Jjondon  Extension. 
EDGCUMBE,  Sir  E.  R.  P.,  Director,  Buenos  Ayres,  Ensenada,  and  South  Coast ; 

North  Western  of  Uruguay. 
EDWARDS,   C.   L.,    Auditor,    Cheshire   Lines;     West   Riding   and   Orlmsby; 

Accountant,  Great  Northern ;   Secretary',  Halifax  and  Ovenden. 
EDWARDS,  E.,  Secretary  and  Registrar,  TalT  Vale. 
EDWARDS,  F.  J.,  Auditor,  Princetown. 
EGERTON,  Sir  R.  E.,  Director,  Wirral. 

EGLINTON  and  Winton,  The  Earl  of,  Director,  lianarkshire  and  Aynhira. 
ELGER,  J.,  Director,  Victoria  Station  and  Pimlico. 
ELLIOTT-COOPER,  R.,  Consulting  Engineer,  Exeter. 
ELLIOTT,  J.,  Director,  Festiniog. 
ELLIOTT,  John,  Superintendent  of  the  Line,  Midland. 
ELLIOTT,  J.  W.,  Director,  Festiniog. 
ELLIS,  A.,  Storekeeper,  Bclfa<it  and  Northern  Counties. 
ELLIS,  A.  C,  General  Manager,  Metropolitan. 
ELLIS,  Major-Gon.  Sir  Arthur,  Director,  Bengal  Central ;  Bengal  and  Iforth 

Western. 
ELLIS,  E.,  District  Engineer,  Great  Northern. 
ELLIS,  H.  D.,  Director,  London  and  Blackwall. 
ELLIS,  J.,  Director,  Cleator  and  Workington  Junction. 
ELLIS,  J.,  Storekeeper,  Taff  Vale. 

ELLIS,  R.  P.,  Superintendent  of  the  Line,  Great  Eastern. 
ELLIS,  T.  H.,  District  Superintendent,  North  Eastern. 
ELLIS,  W.,  Director,  Bideford  and  Clovelly. 
ELLISON,  C.  H.,  Telegraph  Superintendent,  North  Eastern. 
ELLWOOD,  J.,  Traffic  Superintendent,  Maryport  and  Carlisle. 
ELVEY,  C.  G.,  Director,  Weymouth  and  Portland. 
EL  WELL,  M.  C^  Land  and  Rating  Agent,  Great  Eastern. 
ENTWISTLE,  W.,  District  Traffic  Superintendent,  London  and  North  Western. 
ESHELBY.  H.  D.,  Director,  Southport  and  Cheshire  Lines  Extension. 
ES HER,  The  Right  Hon.  Viscount,  Director,  Central  London. 
ESMONDE,  Sir  t7  H.  G.,  Director,  DnbUn,  Wicklow,  and  Wexford. 
EST  ALL,   G.,   Resident  Engineer  and  Loco.   Superintendent,   MetiopoUtiui 

District. 
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EUAN-8MITN,  Col.  Sir  G.  B.,  Bahia  and  San  Francisco. 

EVANSf  D.,  Director,  Penarth  Harbour,  Dock,  and  B«ilway. 

EVANS,  E.,  Accountant,  Burry  Fort  and  Gwendreath  Valley. 

EVANS,  H.,  Goods  Manager,  Midland. 

EVANS,  H.,  Cashier,  Belfast  and  Ck>unty  Down. 

EVANS,  R.,  Manager,  Barry. 

EVANS,  B.,  Engineer,  Ck)rk  and  Macroom  Direct. 

EVANS,  R.  J.,  Auditor,  Sheffield  District. 

EVAN-THOMAS,  £.  L.,  Director,  Usk  VaUey ;  Chairman,  Vale  of  Olamorgaih 

EWART,  Sir  W.  Q.,  Director,  Dundalk,  Newry,  and  Greenore ;  Chairman,  Gieat 

Northern  (Ireland). 
EWINQ,  A.  C,  Director,  Lanarkshire  and  Dumbartonshire. 
EXHAM,  H.,  Director,  lien  VaUey. 

FABER,  E.  B.,  Director,  London  and  North  Western. 

FAIRCLOUGH,  M.,  Auditor,  London  and  BlackwalL 

FAIRLAMB,  W.,  Secretary,  Rhynmey. 

F AIRLESS,  J.,  District  Mineral  Manager,  North  Bastem. 

FALCONER,  J.,  Chairman,  Mersey. 

FALL,  D.,  Secretary  and  Manager,  Giant's  Causeway,  Portmsh,  and  Bosh  Valtef* 

FARQUH ARSON,  R.,  Director,  Great  North  of  Scotland. 

FARR,  W.  B.,  Divisional  Engineer,  London  and  North  Western. 

FARRANOE,  T.,  Accountant,  Rhynmey. 

FARRAR,    liord,    Director,    Midland;   Midland    and  Great    Northern    Joint 

Committee ;    Tottenham  and  Forest  Gate ;  Mexican  Sontham ;    Midland 

Uruguay ;  Great  Northern,  Piccadilly,  and  Brompton ;  Somenet  and  Donot ; 

Underground  Electric  of  London. 
FARROW,  J.,  District  Goods  Manager,  Great  Eastern. 
FAULKNER,  F.,  Secretary,  Exeter. 

FAULKNER,  J.  W.,  District  Manager  (West  Riding),  Great  Korttaem. 
FAY,  Sam,  General  Manager,  Great  Central ;    Nottingham  Joint  Station  Com* 

mittee. 
FEHON,  W.  M.,  Commissioner,  New  South  Wales. 
FEIGHERY,  T.  J.,  Auditor,  Easton  and  Church  Hope  (Portland). 
FELL0WE8,  Hon.  Ailwyn  Edward,  Director,  Great  Eastern. 
FENN,  A.  G.,  Resident  Engineer,  Colne  Valley  and  HiUstead. 
FENNE88Y,  R.  J.,  Secretary,  East  Argentine. 
FENTON,  Sir  Myles,  Chainiian,  Rhymney  ;  Consulting  Director,  South  Eastern ; 

Chairman,  Kent  and  East  Sussex  Light. 
FERGUSON,  A.,  Director,  Motherwell  and  Bellshill ;    Motherwell  and  BeUshill 

Light. 
FERGUSON,  E.  O.,  Engineer,  Yorkshire  Dales  (Skipton  to  Graaaington). 
FERGUSON,  J.  E.  J.,  Director,  Lancashire,  Derbjrsnire,  and  East  Coast. 
FERGUSSON,  C.  J.,  Director,  Midland  Great  Western, 
FERGUSSON,  H.  D.,  Director,  Great  Western  of  Brazil. 
FIDDES,  M.  J.,  Director,  Clogher  Valley. 
FIELDEN,  E.  B.,  Director,  Dearne  Valley. 
FILGATE,  Col.  A.  J.,  Chairman,  Delhi- UmbaUa-Kalka. 
FILGATE,  L.  G.  P.,  Director,  BaUycastle. 
FINCH ETT,  W.,  Audit  Accountant,  Cambrian. 

FINDLAY,  J.  A.,  District  Traffic  Superintendent,  London  and  North  Western. 
FINLAYSON,  J.  H.,  Accountant,  Metropolitan. 
FIRBANK,  Sir  J.  T.,  Auditor,  North  London. 
FIREBRACE,  Col.  F.,  Director,  Grand  Trunk  of  Canada. 
FISHER,  R.  F.,  Secretary,  North  Western  of  Uruguay. 
FISHER,  S.,  Director,  West  Somerset. 
FISHER,  W.  H.,  Director,  West  Somerset. 
FISON,  F.  W.,  Director,  Cheshire  Lines ;    Great  Northern ;    Member  of  Wert 

Riding  and  Grininby  Committee. 
FITZGERALD,  F.,  Director,  Wassaw  Light. 
FLADGATE,  W.  F.,  Director,  Victoria  Station  and  Phnlico. 
FLANDERS,  A.,  Estate  Agent,  North  London. 
FLAVIN,  M.,  Chairman,  Cork  and  Macroom  Direct. 
FLEMING,  R.,  Director,  Central  London ;    Manila. 
FLETCHER,  A.,  Director,  Dundalk,  Newry,  and  Greenore;   London  and  Nortli 

Western;    Manchester,  South  Junction  and  Altrin<duun;  Oldham,  Aahton* 

under*  Lyne,  and  Guide  Bridge ;   Shropshire  Union. 
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FLETOHER,  J.  D.,  Director.  Higliland.  ■ 

FLETCHER,  J.  R.,  District  Engineer.  North  EaAtem.  ■ 

FLYNN,  P.,  Director,  Tinioleagiio  and  Courtniacaherr}'  ExtenBion  and  BalilDi»>     I 

earthy  and  Timolcague  Junction  Light. 
FLYNN,  Patrick,  Director,  Cavan  and  Leitrim.  I 

FLYNN,  K.,  Secretary,  Milford  Haven  Dock  and  Railway. 
FOLEY,  M.,  lAtc<}.  Superintendent,  Timoleague  and  Ck>urtiii«C8herry  Extoitlon      • 

and  BalliniHCArthy  and  Timoleague  Junction  Liglit.  ! 

FORBES,  W.,  General  Manager,  London,  Brigliton,  and  South  Coast. 
FORD,  (i.  N.,  Tratflc  Superintendent,  North  London. 
FORD,  J.,  Auditor,  London,  Brigliton.  and  South  Coast. 
FORDE,  H.  J..  Auditor,  Waterford  and  Traniore. 
F0RE8TIER-WALKER,  C.  L.,  Director,  Alexandra  (Newport  and  Soath  Walex) 

Docks  and  Railway. 
FOR  MANS  and  M'Call,  Engineer),  Kilsyth  and  Bonnybridge ;   Lanarkshire  and 

Ayrshire  ;  Lanarkshire  and  DnnibartonHhiro. 
FORREST,  L.  R.  W.,  Director,  Southern  Mahnitta. 
FORREST,  R.,  Director,  iiarry  ;   Vale  of  (Tiamorgan. 
FORSTER,  J.  A.,  Audit«)r.  Bt^lfaftt  and  Countv  Down. 
FORSYTH,  J.,  AsHistaut  Tralilc  Manager,  North  Eastern. 
FORSYTH,  J.  N.,  CaMhier.  Highland. 
FORWOOD,  Sir  W.  B.,  (Chairman.  Liverpool  Overhead. 
FOSTER.  J.,  Director,  Groat  EoAtem ;    Norfolk  and  Suffolk  Joint. 
FOSTER,  J.  K.,  Director,  Sligo,  Leitrim,  and  Northern  Counties. 
FOSTER,  L.  (/.,  Chairman,  Liskeard  and  Caradon ;   North  Cornwall ;    Director, 

Plymouth,  Devonport,  and  South  Western  Junction. 
FOTHRIN«HAM,  W.  S..  Director.  Highland. 

FOURDRINIER,  S.  H.,  AssUtunt  Superintendent  of  Line,  Great  Central. 
FOWKE,  T.  M.,  Divi«ional  Engineer.  I/ondon  and  North  Western. 
FOWLER,  Archibald  R.,  Director.  Vale  of  Rheldol  (Light). 
FOWLER,  ¥.,  Engineer,  Ktockflbridge. 
FOWLER,  Right  Hon.  Sir  Henry,  Chairman,  Great  Northern,  Piccadilly,  and 

JJromptou. 
FOWLER,  J.  G.,  Auditor,  Great  Eastern;  Harrow  and  Uxbridge;  MetropoUtaa. 
FOWLER  nnd  Baker,  Engineerfl,  Didcot,  Newbury,  and  Southampton. 
FOX,  C,  Auditor,  Brecon  and  Merthyr  Tydfil  Junction ;  Cambrian. 
FOX,  Sir  Douglas,  Dire<>tor,  Soutli  Indian  ;  Engineer,  Great  Northern  and  City; 

Con^tuiting  Engineer.  Cape  of  Good  Hope  (Government  Railways). 
FOX,  Sir  Douglas  and  Partners,  Engineers,  Cliaring  C^oss,  Euston,  and  Hamp- 

iftead  ;  Consulting  Engineers,  Buenos  Ayrcs  and  Rosario. 
FOX,  D.  M.,  Director,  Rio  Claro  Sao  Paulo ;  Consulting  Engineer,  San  Paulo. 
FOX,  F.,  Kngineer.  Great  Northern  and  City. 
FOX,  H.  v.,  Chairman,  Carrizal  and  Cerro  Blanco. 
FOX,  S.  M.,  Director,  North  and  South  Western  Junction. 
FOX,  W.  H.,  Chairman,  Stocksliridge. 
FOX,  Sissons,  and  Co.,  Auditors,  icing's  Lynn  Docks  and  Railway ;  ""MiMk*"*^ 

uiul  Kumuon. 
FRANKLIN,   D.,   Secretary,   Timoleague  and  Courtmacsherrj'   Estenalon  and 

Balliniscarthy  and  Timoleague  Junction  Light. 
FRANKS,  W.,  Auditor,  MaryiM)rt  and  Cariisle. 
FRASER,  G.  R.,  Auditor,  Barry  ;  Mancherttor  and  Milford  ;  Vale  ot  Glamorgan ; 

Vale  of  Rheidol ;   Serretarv,  Halesowen. 
FRASER,  J.,  Engineer-in-Chlef,  New  South  Waios. 
FRASER,  J.,  Auditor,  Cambrian. 
FRASER,  J.  (Jun.),  Auditor,  Corrii*. 

FRASER,  James  and  Sons,  Auditors,  Great  Southern  of  Spain. 
FRASER,  W.  S.,  Director,  Dornoch. 
FRASER-TYTLER,  E.  G.,  Director,  Highland. 

FREM  ANTLE,  The  Hon.  Sir  C.  W.,  Vice-President,  Corporation  of  Foreign  Bond- 
holders. 
FRENCH,   S.,  Chairman,  Clonakilty  Extension;    Director,    Cork,  Bandon,  and 

South  Coast. 
FREWER,  A.  N.,  Auditor,  South  Indian. 
FREWIN,  A.,  Director,  AntofagasU  (ChiU)  and  BoUvia. 
FRIEL,  W.,  Engineer,  Waterford  and  Traniore. 
FROST,  R.  G.,  Director,  King's  Lynn  Docks  and  Railway. 
FRYERS,  J.,  Audit  Accountant,  Great  Western. 
FULFORD,  R.  L.,  Director,  Went  Somerset. 
FURNESS,  Sir  C,  Director,  Metropolitan. 
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DirMtac  Ecot  aai  EaK  fiMsoi  li^ht. 
C^CtninBaau  HalnoveiL 

Haa.  MaafhfiHliei  aod  livccpool  BMtnc  Expraa. 
W.  P.  DiTMAor.  Great  Soothorn  and 
CEUiAniE,  R.  A^  Dinctor,  Harbcne. 

^  Oeoive,  Geaenl  Mtnipff,  Xooth  Eaitiera. 
T.  H^  DhrisioDil  fin^aoer.  Great  W«it«ra 
Tbe  Hem.  H-.  DfrBOtor  aitd  Trottw.  Av^eotue  North  SMt4 
D.  B^  Directs,  Isk  oi  Wiglit  Gealnl :    Xewpcsrt,  GwliWI,  aai  St. 
La-arenoe. 

G.  J^  Difttxiet  Snpenntendent.  Great  Ceatnl,  at  ShrafM. 
.  J.  B^  Auditor.  Oaiiawler  aiKl  Oban. 
CIETa  A^  SecntUT  and  BccciTer.  BaesMW  Avrei^  BmscBada,  aad  Sovtii 
OHBEBT.  Perry  w^  IMre>n>ar.  Isle  of  Wi|3xt. 
MLEi,  B^  DMBacal  Looo.  SaperiiiteDdeat.  Greit  W«ct«im. 
MU,  B.  IL,  Auditor.  Londoii  and  BlacktrmlL 
nUJAT,  J.  H.  A  Co^  LoDdon  Agents,  Desver  and  Sio  Qnade. 

F.  H^  fleentajT  and  Bepatiar,  Glaa^ow  aad  fiooth  W< 

J.^  Caehier,  Xorth  LoQdon. 
A-  B>,  Dirextior.  Xortb  Brittfti. 
6LAMTOIIE,  S.  S^  Direict^r.  East  iDdian. 

U  Kul  oL  UtiriciKJT.  Glas^Knr  and  South  Wefit-eiau 
J.  G^  Direct'Or.  £.c»hlllniiid  and  KnmaoDu 

T.,  Director.  Oockerm'i'Uth.  Kef^c^L  and  PearitlL. 
C  W.,  District  Loco.  SupermteiKieot,  Great  KaptWa 
P.  A-.  ATadit-or.  Nenth  aud  Bre«con. 
6LYII,  B.  H.,  Director.  Amolasasta  (Chili)  aikd  Bolivia. 
6LYII,  The  Hon.  S.  C^  Director.  Xoith  LondoiL. 
6LYII,  Mills,  Currie.  and  Co..  Afix-nts.  Mexic«c  Centra]. 
60DDAKD,  Fitiroy  Pleydell.  Director,  Midland  and  Sooth  Western 
Q0OFKAT,  H.  C.  DirectC'r.  Coins. 
fiOFF,  W-.  Director.  Waterford  and  Txamore. 
6010SWOCTMT,  T.  S.,  Stc>rek«ieper.  Cambrian. 
600D,  B.  H.,  Engineer,  Ccrk.  Blactrock.  and  Passage. 
600D  AY,  J^  Director.  Lanca&bire,  Dert>y&hire,  aad  Bast  Coast ;  General '. 

Great  Eastern. 
600DB0DY,  J.  P.,  Director.  Great  Southern  and  Weatera. 
600DEII0U6H,  F..  Director.  Diderot,  Nevboiy.  and  Sontharaiitoa. 
GORDON,  A.,  En^neer.  Great  bom  hem  and  Western. 
fiOSOOR,  A.,  Chaarman.  Arbroath  and  Fortar. 
GORDOR,  H.  £..  Depnty-chairman.  Lanarkshire  and  Ayrshaie. 
OOSMNi,  J.,  Direc-t-or.  Sc>uthem  Braxiliaa  Bio  Grande  do  SuL 
GOMMMI,  Major  W.  F.,  Director,  Brighton  and  Drke. 
GORE-BOOTN,  Sir  J..  Chairman    Sligo,  LeitiiaL  aad  Xerthem  C^oaiies. 
OORWAR»  W.,  Director,  Caznckfergn^  Haihour  Jmction. 
GORRALL,  J.,  Director.  Gairtang  and  K&ot  Bad. 
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QORNALL,  J.  (Jun.),  Auditor,  Oantang  and  Knot  End. 

G08CHEN,  H.,  Director,  Mexican. 

GOUDGE,  J.,  Secretary,  Bahia-Blanca  and  North  Western ;  Buenos  Asrrw  and 

Pacific  ;  Villa  Maria  and  Ruflno. 
QOUGH,  W.,  Traffic  Superintendent,  Cambrian. 
GOULBORN,  H.,  Assistant  Superintendent  of  the  Line,  London    and    North 

Western. 
QOULDING,  Sir  William  J.,  Deputy-chairman,  Fishguard  and  BoBslare  Bailwayi 

and  Harbours ;    Chairman,  Great  Southern  and  Western. 
GOVETT,  A.,  Director,  London  and  South  Western ;   Waterloo  and  City, 
GR  AOEY,  Col.  T.,  Managing  Director,  Bengal  and  North  Western  ;  Delhi- Umballa- 

Kalka  ;  Director,  Rohilkund  and  Kumaon. 
GRADWELL,  K.  A.,  Director,  Great  Northern  (Ireland). 
GRAHAM,  K.  O.,  Secretary,  Central  London. 
GRAHAM,  K.  W.,  Director,  East  Argentine. 
GRAHAM,  T.,  Director,  Clogher  Valley. 
GRAHAME,  J..  Auditor,  Cathcart  District. 

G  RAH  AMES,  Currey,  and  Spens,  Parliamentary  Agents,  Caledonian. 
GRANT,  Colin,  Director,  Arbroath  and  Forfar. 
GRANT,  D.,  Director,  Highland. 
GRANT,  The  Rev.  D.,  Director,  Dornoch. 
GRANT,  G.,  Divisioual  Superintendent,  Great  Western. 
GRANT,  George  Smith,  Director,  Great  North  of  Scotland. 
GRANT,  J.,  Director,  Great  North  of  Scotland. 

GRANT,  W.,  Director,  London  and  South  Western  ;   West  London  Extension. 
GRA8EMANN,  C.  K.,  Out-door  Goods  Manager,  London  and  North  Westem. 
GRAVES,  A.,  Director,  Great  Southern  and  Westem. 
GRAY,  A.,  Storekeeper,  Great  North  of  Scotland. 
GRAY,  C.  H.,  Director,  Taff  Vale. 

GRAY,  H.  E.,  Director,  Penarth  Harbour  Dock  and  Railway. 
GRAY,  J.,  District  Engineer,  North  British. 
GRAY,  W.  C,  Director,  Nortli  Eastern. 
GRAY,  W.  W.,  Director,  Gifford  and  Garvald. 
GREEN,  Sir  Edward,  Director,  Lancashire  and  Yorkshire. 
•GREEN,  Majur-General,  Sir  Henry,  Director,  Southern  Mahratta. 
GREEN,  J.  F.,  Storekeeper,  North  Staffordshire. 
GREEN,  W.  B.,  General  Manager,  Bahia-Blanca  and  North  Western. 
•GREENBANK,  H.,  Engineer,  Isle  of  Man. 
-GREENBANK,  J.,  Director,  Brazil  Great  Southern. 
GREENWOOD,  D.,  Superintendent  of  the  Line,  London,  Brighton,    and    Sooth 

C'<>a.«*t. 
<IREGORY  and  Eyles,  Consulting  Engineers,  Cape  of  Good  Hope  (Government 

Railway). 
GREGORY,   Eyles,   and  Waring,   Consulting  Engineers,    Ceylon    Govenunent 

Kuilways  ;   Federated  Malay  States  ;   Trinidad. 
•GRENFELL,  Cecil  A.,  Cliairman,  Charing  Cross,  Euston,  and  Hampstead. 
•GRENFELL,  C.  S.,  Director,  City  and  South  London ;   Trustee,  North  Western 

of  Uruguay. 
GREVILLE,  H.  D.,  Secretary,  Antofagasta  (ChUi)  and  Bolivia. 
<IREY,  Tlie  Right  Hon.  Earl,  Chairman,  North  Eastern ;  Rhodesia  Ballwayt. 
GREY,  Ttie  Rigtit  Hon.  Sir  Edward,  Director,  North  Eastern. 
GRIERSON,  G.  G^  Director,  West  Highland. 
GRIERSON,  H.,  Director,  Forth  Bridge;  Forth  and  Clvde  Junction;  Gifford 

and  Garvald  :  Kilsyth  and  Bonnybridge ;  North  British ;  West  Highland. 
GRIERSON,   R.   H.  F.,  Assistant  Permanent-way  Engineer,   ManoheBter  and 

Milford. 
GRIERSON,  T.  B.,  General  Manager  and  Engineer,  Manchester  and  IfiUord. 
GRIERSON,  W.  W.,  Engineer,  Great  Westem. 
GRIFFIN,  Sir  Lepel,  Director,  Antofagasta  (Chili)  and  Bolivia. 
GRIFFITH,  M.,  Director,  Metropolitan  District. 

GRIFFITH-BOSOAWEN.  Major  A.,  Director,  Manchester  and  Milford. 
CiRIFFITHS,  J.,  Director,  Buenos  Ayres  Great  Southern;  Member  of  Audit 

Committee,  Great  Westem. 
GRIFFITHS,  P.  D.,  Auditor,  Alexandra  (Newport  and  South  Wales)  Dooki  and 

Railway  ;  South  Yorksliire  Junction  ;  East  Argentine ;  Uruguay  Northenu 
GRIFFITHS,  W.  J.,  Storekeeper,  Brecon  and  Merthyr  Tydlll  Junction. 
GRIMES,  F.  F.,  Director,  Stratford-upon-Avon,  Towcester,  and  Midland  Jnnetion. 
GRIMOND,  J.,  Director,  Dundee  Suburban. 
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A.  J^  Sfrtifei  Ei«i]ieer,  6ic«t  NortlienL 
W.  J^  AmMtor,  yottJngham  SnborlMUi. 
W.  J^  GMeC  TimAe  MAiia«er,  Qrai  Nottliefii. 
BMjiiiiBliiiiliiiil,  West  London ;  West  London  Kitiwrina. 
Aniittnr,  West  Somenet  MinenL 
IMcit»  Anditar,  Baker  Stnei  and  Watarioo. 
'» Ifc,  Dinetor,  Banrj. 
1^  Sccntaij,  Qiliotd  and  Oarvald. 
W^  Dindar,  Newbnrgli  and  Xorth  fife. 
A.  D^  Amdnor,  Railway  Benevolent  Inetitatlon. 
H.  S^  Diraetor,  Great  Northen  (Ireland). 

The  Hon.  lUipert,  Director,  Diindjdk,  Newry,  and  Greenora ;  Mflnaber 
of  Gtevai  Soffthem  and  London  and  North  Western  Joint  lines  OommHIwi; 
INnctar,  Loadon  aai  North  Western. 
«r  John,  Direelor,  Gardiff. 

C.  K,  Director,  Boenos  Ayres  and  Fadflc 

H.,  Director,  Boeoos  Ayres  and  Valparaiso  Tiansandine. 


■AeKSMAW,  B.,  Acting  Secretary,  Bhodesia. 
■ABTIELB,  k.  Director,  Sheffield  District. 

■AMH,  F.  W.,  Chainnan,  London  and  BlackwaO. 

MMMMME^  J^  Auditor,  Gardiff. 

■ALCi^  T.,  General  Traffic  Manager,  Shropshire  Union. 

■ALIDAT,  J.  E.,  Auditor,  Lancashire  and  Yorkshire ;  Acooontant,  8todalitld«a. 

■ALL,  A.,  Director,  Leek  and  Manifold  Ijgfat. 

■ALL,  John,  Director,  Leek  and  Manifold  Light. 

■ALL,  T.,  Chief  Accountant,  New  Sooth  Wales. 

■ALL,  T.,  Director,  Homcastle. 

■ALL,  T.  A.,  Bngineer,  Londond^ry  and  Loo|^  Swilly. 

■ALUDAY,  r.  Ml,  Director,  East  Indian. 

■ALUDAY,  J.,  Auditor,  Stocksbridge. 

■ALSBUKY,  The  Bar!  of.  Director,  North  CbmwalL 

■ALSEY.  B.,  Director,  Charing  Cross.   Boston,  and  Hampstead. 

■ALSEY,  G.,  Auditor,  Mersey. 

■AaBLCTON,  A.  J.,  Director,  Leek  and  Manifold  Light. 

■ABILTON,  Lord,  Director,  CaledonUn. 

■ABILTON,  Lord  Claud,  Chairman,  Great  Eastern ;  Member  of  Great  Northern 
and  Great  Eastern  Joint  Gominittee ;  Director,  Lancashire,  Derbyshire,  and 
East  Coast;  Norfolk  and  Soffolk  Joint;  Sheffield  District;  Ghairman, 
Bailway  Clearing  House. 

■ABILTON,  D.,  Secretary,  Limavady  and  Donglven. 

■ABILTON,  G.,  Hotel  and  Refreshment  Room  Manager,  Lancashire  and  York- 
shire. 

HABILTON,  T.,  Auditor,  Ballycastle. 

HABILTON,  Lieut.-Col.  W.,  Director.  Donegal. 

HABBILL,  J.,  Auditor,  Liyerpool,  St.  Helens,  and  South  Lancashire. 

HABBOND,  W.  J.,  Director,  San  Paulo. 

HANCOCK,  M.  D.,  Secretary  and  Accountant,  Lancashire,  Derbyshire,  and  East 
Coast. 

HANDS,  J.,  Secretary,  Cham  wood  Forest. 

NANKEY,  J.  R.,  District  Goods  Manager,  Great  Western. 

NANNAFORD,  G.,  Director,  Cordova  and  North  Western. 

NANBEN,  C.  H.,  Auditor,  Londou,  TUbury,  and  Southend ;  North  and  South 
Western  Junction ;  Tottenham  and  Forest  Gate. 

NANDINQ,  E.,  Director,  Cork  and  Macroom  Direct. 

HANDY,  J.,  District  Manager,  Great  Northern. 

HARE,  T.  J.,  Chairman,  Baker  Street  and  Waterioo  ;  Director,  London  and  North 
Western;  North  London;  Fortpatrick  and  Wigtownshire  Joint;  West 
London  Extension. 

HARE,  W.,  Auditor,  North  Cornwall. 

HAROREAVEt,  W.,  Director,  East  and  West  Yorkshire  Union. 

HARLAND,  T.,  Superintendent  of  Line,  Taff  Vale. 

HARLEY,  S.,  Goods  Superintendent,  London  and  North  Western. 

HAROLD,  J.,  London  Secretary,  Wellington  and  Manawatu. 

HARPER,  G.  T.,  Chairman.  Didcot,  Newbury,  and  Southampton. 


588  DIRECTORS   AND  PRINCIPAL  OFFICIALS. 

HARPER,  J.,  Chief  Traffic  Manager,  New  South  Wales. 

HARPER,  J.  B.,  Divisional  Superintendent,  North  Eastern. 

HARRINGTON,  S.,  Chairman,  Cork,  Blackrock,  and  PasM^B. 

HARRIS,  A.,   Deputy-chalnnan,  Plymouth,   Devonport,  and   8<ratk  Wntam 

Junction. 
HARRIS,  H.  M.,  Auditor,  Bombay,  Baioda,  and  Central  India. 
HARRIS,  J.,  Director,  Bessbrook  and  Newry  Tramway. 
HARRIS,  J.,  Director,  Maryport  and  CarUale. 
HARRIS,  J.  T.,  Director,  Dundee  Suburban. 
HARRIS,  S.  G.,  Audit(»,  Hen  VaUey.  ■ 
HARRIS,  W.,  Director,  Neath  and  Brecon. 
HARRI80N,  C.  A.,  Engineer,  North  Eastern. 
HARRHON,  Sir  T.,  General  Manager,  London  and  North  Wettem. 
HARRISON,  G.  E.,  District  Traffic  Superintendent,  London  and  North  Waitem. 
HARRISON,  J.,  District  Loco.  Superintendent,  Great  Northern. 
HARRISON,  James,  Director,  Garstang  and  Knot  End. 
HARRISON,  Col.  J.  H.,  Director,  Isle  of  Wight  Central. 
HARRISON,  R.  F.,  Stores  Superintendent,  Glasgow  and  South  Weatem. 
HARRISON,  R.  H.,  Director,  Zafra  and  Huelva  (Spain). 
HART,  E.  A.,  Accountant,  Cardiff. 
HART,  W.,  Divisional  Superintendent,  Great  Western. 
HARTLEY,  J.,  Auditor.  Garstang  and  Knot  End. 
HARTLEY,  T.,  Director,  Maryport  and  Carlisle. 
HARTMANN,  D.,  Engineer,  East  and  West  Yorkshire  Union. 
HARTNELL,  F.,  AccouutaDt,  Loudon  and  South  Western;    Anditoc,  Waterloo 

and  City. 
HARVEY,  George,  District  Traffic  Superintendent  at  Dundee,  Catodonlan. 
H  ASS  ALL,  J.,  Cliief  Cashier,  Lancashire  and  Yorkshire. 
HASTINGS,  W.,  Secretary,  Sidmouth. 
HASWELL,  Bros.,  Auditors,  Glvn  Valley  Tramway. 
HASWELL,  W.  D.,  Secretary  and  Accountant,  Wirral. 
HATHERTON,  Lord,  Trustee,  Tomlscouata. 

H  AUXWELL,  S.,  AsHistant  Passenger  Superintendent,  Lanoaahire  and  Toifciliin. 
HAWK  EN,  H.  G.  J.,  Auditor,  Liskeard  and  Caradon. 

HAWKINS,  E.  S.,  Secretary  and  General  Manager,  Colne  Yalley  and  HUatead. 
HAWKINS,  W.  B.,  Deputy-chairman,  Brecon  and  Merthyr  TydfU  JunottoB: 

Cambrian  ;   Chairman,  Colne  Valley  and  Halstead  ;  Director,  Wxezhara  and 

Ellesmere,;  Chairman  and  Trustee,  Argentine  North  Eastern. 
HAWKSHAW  and  Dobson,  Consulting  Engineers,  Madras. 
HAY,  J.,  District  Goods  Manager,  Nortti  British. 
HAY,  P.  A.,  Assistant  Secretary,  Midland  Great  Western. 
HAYES,  A.,  District  Superintendent  (Main  Line),  London  and  South  Wettem. 
HAYES,  W.,  Loco.  Engineer,  Cork  and  Muskerry  Light. 
HAYNES,  J.,  Director,  Eaaingwold. 

HAYNE8,  J.,  General  Manager,  Cleator  and  Workington  Junction. 
HEAD,  C.  A.,  Director,  fvent  and  East  Sussex  Light. 
HEALD,  W.,  Director,  Argentine  Great  Western. 
HEALY,   M.,  Director,  Cork  and  Muskerry. 
HEALY,  Thomas  B.,  Member  of  Management  Committee  of  Donoughmon  Bxtan- 

sion  Liglit. 
HEARD,  W.  W.,  Assistant  Secretary,  Brecon  and  Merthyr  Tydfll  JnnoUoa. 
HEfiAN,  C,  Chairman  and  Managing  Director,  Arica  and  Tacna  (Chili). 
HEGAN,  Commander  G.  V.,  Director,  Arica  and  Tacna  (Cliili). 
HEIDRIGH,  J.,  Registrar,  HuU,  Bamsiey,  and  West  Riding  Junction. 
H ELDER,  A.,  Director,  Solway  Junction. 

HELLARO,  E.,  Secretarv  and  Solicitor,  West  Somerset  Mineral. 
HENDERSON,   Sir  A.,   Director,   Cheshire  Lines;    Chahmao,   Qnat  OmtrBl: 

Director,  Nottingham  Joint  Station  Committee  ;  Great  Central  and  IBilltmi 

Joint  Linos  ;  West  Riding  and  Grimsby. 
HENDERSON,  A.  P.,  Dkector,  North  Eastern  of  Uruguay. 
HENDERMN,  A.  W.,  Director,  Wick  and  Lybster  Light. 
HENLEY,  G.,  Accountant,  Isle  of  Wiglit  Central. 
HENNELL,  J.,  Assistant  Goods  Manager,  Great  Western. 
HENTY,  W.,  Director,  Cordoba  (Antral. 
HEPBURN,  A.,  Durector,  Natal-Zululand. 

HEPWORTH,  W..  Audit  Accountant,  Lancashire  and  Yorkahine. 
HERBERT,  J.  L.,  Auditor,  Penarth  Harbour,  Dock,  and  Railway. 
HERDMAN,  E.  T.,  Dhnctor,  DonegaL  , 
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lAXWEU,  Sir  John,  Auditor,  Solway  JimettaA. 
le^  I^ovd,  Direetor,  Cardifl. 

6^  DlneiH;  Bucry  Pott  and  Qweudiwttti  TaU^. 
C^  Stotoloc,  Orai  Westen  of  BxaiiL 
ft.  B^  Vinelsr,  City  and  Boath  Loadoa. 
r»  J.  X^  ftearatery,  Bom  aad  Mmanooth. 

^r,  W.  T.  8^  Director,  Roes  and  Momnonth. 

twm,  T^  Director,  Ljmton  and  Baraataple. 

KWtOM.  O.,  Deputy-chairman,  Bliflo,  Leltrim,  and  NorthoB  OaoMttca. 

KXf;  Ooloiiel  F.,  Director,  North  ComwalL 

mnCHT,  The  Si^  Hob.  Sir  John,  Depaty-chairman,  Fomeaa. 

MCM;  E.  B^  Secretary  and  Manager,  Easingwold. 

WCKl;  E.  B.  (Jan.),  Director,  Easingwold. 

MMO;  J  M^  Dock  SapertBteadentTNotth  Bastem. 

MMCS-BEAeil,  The  Bight  Hon.  Sir  BQehaal,  Diiector,  Oeatral  London. 

HLEY,  E.  H.,  Chief  Passenger  Agent,  Great  Ncctiieni. 

■ILEY,  J.,  Depoty-chainnan,  Teign  YaUey. 

WU,  Arthur,  Director,   Interoceanic  of  Mezioo. 

■U»  G^  fiirtfict  Qoo^  Hanager,  Great  Westen. 

nU,  J.,  Auditor,  Great  Northern. 

Lt   Y^  Genecal  M<aagiT,  South  Sastem  and  Chatham   Bailway  Ooapniei' 

Managing  Committee. 

L»  W.,  Signal  Supevintendent,  (Heat  Kortliem. 
■ILL.  W.,  Secretary,  Lougfarea  and  Attymon  Light. 
HILL,  W.  H.  (Jun.),  Engiaeer,  GotIe  and  MnalEeiry  Light. 
NILLHOlfSE,  A.,  General  (Soods  Manager,  Caledonian. 
HILUIMDOII,  Lord,  Treasurer  of  the  BaUway  Beaevolent  LMitBtion;  Mffaiber 

of  Audit  Committee  of  Great  Western. 
HILLSw  W.  H.,  Sapertntendent  of  Running  Department  and  Divisional  B^edB- 

tsBdent,  Cheat  Northern. 
«■•,  J.,  Diieetor,  Nottingham  Suburban. 
HIIDE,  v..  Secretary,  Midland  Uruguay. 
MIBDE.  W.,  Accountant,  aty  and  South  London. 
HITCHCOCK,  T  ,  Secretary,  Mold  and  Denbigh  Junction. 
HITCaaMnH,  E.,  Auditor,  0>rlc,    Bandon,  and    Sooth    Ooaat;   Ckmakfltf 

Extension. 
HOAHEa  J.,  Director,  London,  'Hlbury,  and  Southend. 
HOMS,  C,  Secretary  and  Accountant,  East  and  West  Jaaction. 
HO— OH,  B.,  Deputy-chainnaa,  Liverpool  OTertiead. 
HODOETT,  C.,  Auditor,  Homcastle. 
HODGSOH,  H.,  Director  and  Trustee,  Argentine  North  Bastera;  Vioe-cliaiiBiaB, 

Gosta  Eica  ;  (Thaimuta,  Interoceanic  of  Mexico  ( Acapolco  to  Vera  (Srai). 
HOD— ON,  H.  T..  Deputy-chairman,  Midland ;  Member  of  Committee  of  Manage- 
ment of  Belfast  and  Northern  Counties  ;  Director,  dieshire  linas ;    (Hvfoir 

aiul  Sooth  Western;  Sheffield  and  Midland  Jmnt  Lines;  Somerset  and  Dovaet; 

Interoceaaic  of  Mexico. 
HODSON,  T..  Cashier.  Midland  Great  Western. 

HOCQ,  The  Right  Hon.  J.,  Director.  Cork,  Bandon.  and  South  Coast. 
H0C6,  T.  P.,  Depntv-chairman.  Dublin  and  Kingstown. 
HOCHTON,  G.  W..  Manaeing  Director,  Cordoba  Central ;  Directar,  Ckicdoba  aBd 

Rosario  ;   Interoceanic  of  Mexico. 
HOLBROOK,  H.  H.,  Manager.  Liskeard  and  Looe. 
HOLDEN,  J..  Loco.  Superintendent,  Great  Eastern. 
HOLLAMS,  Sir  John,  Director.  South  Eastern. 
HOLLAND,  A..  Chairman.  North  Western  of  Uruguay. 
HOLLAND,  Hon.  Svdney  G.,  Director,  Underground  Electric  of  London. 
HOLLAND,  T..  Director,  Neath  and  Brecon ;  Member  of  Audit  CoBunittee  of 

Great  Western. 
HOLLAND-HIBBERT,  The  Hon.  A.  H..  Director,  Dondallc,  Newry,  and  Greeaore ; 

London  and  North  Western ;    North  London ;    Sliropshire  UaiDtt ;    West 

London  Extension. 
HOLLIDAY,  District  Saperintendent,  North  Easten. 
H0LLING8W0RTH,  Registrar.  London,  Brighton,  and  South  OoasL 
H0LLIN8,  F.,  Telegraph  Superintendent,  Great  Bastem. 
HOLMES,  A.,  District  Loco.  Superintendent,  Great  Northera. 
HOLMES,  G.,  Auditor,  Wigan  Junction. 

HOLMES,  H.,  Superintendent  of  Line.  London  and  ScMith  Western. 
HOLMES,  H.,  Secretar\%  Lamboum  VaUey ;  Aaditcff,  Txalee  and  Feait. 


690  DI HECTORS   AND   PRINCIPAL  OFFICIALS. 

HOLMES,  T.,  Auditor,  Easingwold. 

HOLMES,  W.,  Auditor.,  Midland  Great  Western. 

HOLT,  O.  S.,  Secretary,  Great  Central ;  Liverpool,  St.  Helens,  and  Soath  Lanc*- 

shire ;     Maeele»fleld   Committee ;     North    Wales   and   Liverpool   Bailway 

Committee ;     Nottingham   Joint   Station   C'Ommittee ;     Oldham,    Astaton- 

under- Lyne,  and  Guide  Bridge  ;  Sheffield  and  Midland  Joint  lineB  ;  ^IHipui 

Junction  ;   Wrexliam  and  ElTesmere. 
HONE,  W.,  Director,  Dublin  and  Kingstown. 
HOOD,  Sir  Alexander,  Chairman,  West  Somerset. 
HOOD,  H.  T.,  Director,  West  Somerset. 
HOOD,  J.  W.,  Resident  Engineer,  London  and  South  Western. 
HOOD,  S.,  Director,  Usk  Valley. 
HOOD,  W.  W.,  Director,  Barry. 

HOPE,  J.  B.,  Assistant  Engineer,  Midland  Great  Western. 
HORNBY,  Sir  W.  H.,  Director,  Lancashire  and  Yorkshire. 
HORSFIELD,  J.,  Accountant,  Mexican. 
HORTON,  Dr.  J.  A.  B.,  Director,  Wassaw  Light. 
HOSGOOD,  J.,  Loco.  Superintendent,  Barry. 
H0S600D,    W.,    Loco.   Superintendent  and   Resident   Engineer,   Port  Talbot 

Railway  and  Dock. 
HOTHFIELD,  Lord,  Director,  South  Eastern;    Member  of  South  Eastern  and 

Chatham  Railway  Companies'  Managing  Committee. 
HOUQHTON,  E..  Telegraph  Superintendent.  London,  Brighton,  and  South  Coast. 
HOULDSWORTH,  Sir  W.,  Director.  London  and  North  Western. 
HOWARD,  Captain,  Marine  Superintendent,  Great  Eastern. 
HOWARD,  H.  C,  Director,  Cockermouth,  Keswick,  and  Penrith. 
HOWARD,  J.,  Director,  North  British. 
HOWDEN,  J.,  Auditor,  WeAt  Highland. 

HOWLDEN,  E.,  Carriage  and  Wagon  Superintendent,  Great  Northern. 
HUBBARD,    A.,    Director,    Birkenhead ;    Deputy-chairman,    Great    WeBtem 

C'hairman,  Priucotown  ;   Director,  West  London ;   West  London  Ezteosion ; 

Grand  Trunk  of  ('anada. 
HUDDART,  Rev.  G.  A.  W.,  Director,  Festiniog. 
HUDSON,  P.,  General  Manager,  Central  Uruguay  of  Monte  Video. 
HUDSON,  J.,  Auditor,  liondon,  Chatham,  and  Dover ;  Metropolitan  District. 
HUGHES,  P.,  Chairman,  Mid-Kent  (Bromley  to  St.  Mary  Cray). 
HUGHES,  G.,  Chief  Mechanical  Engineer,  Lancashire  and  Yorkshire. 
HUGHES,  J.  S.,  Secretary,  Engineer  and  General  Manager,  Festiniog. 
HUMBY,  H.  G.,  Coui^ulting  Engineer,  Natal  Government. 
HUME,  £.,  Auditor,  Great  Western. 

HUME,  W.,  Director,  Cordoba  Central:  Cordoba  and  Rosario. 
HUMPHREY,  H.  J.,  Artsistant  Goods  Manager  (Representative  Department)  Great 

Western. 
HUMPHREYS,  J.,  District  Goods  Manager,  London  and  North  Western. 
HUMPHREYS,  S.  B.,  Traffic  Manager,  Sligo,  Leitrim,  and  Northern  COonties. 
HUMPHREYS-OWEN,  A.,  Chairman,  Cambrian. 
HUNT,  H.,  Director,  Victoria  Station  and  Pimlico. 
HUNT,  H.,  Chairman,  Venezuela  Central. 

HUNT,  S.  H.,  District  Traffic  Superintendent,  London  and  North  Western. 
HUNTER,  C,  Director,  Deame  VaUey. 
HUNTER,  T.  B.,  Loco.  Superintendent,  Wirral. 
HURMAN,  J.,  Superintendent,  Cardiff. 
HURST,  W.,  Direci;or,  Belfast  and  County  Down. 
HUTCH ERSON,  A.,  District  Goods  Manager,  Great  Eastern. 
HUTCHINSON,  A.,  Director,  Nottingham  and  Grantham. 
HUTCHINSON,  F.,  Traffic  Superintendent,  Portpatrick  and  Wigtownshire  Joint. 
HUTCHINSON,  Major-General,  Director,  Baker  Street  and  Waterloo. 
HUTCHINSON,  T.,  Director,  Edinburgh  and  Bathgate. 
HUTCHINSON,  W.,  Director,  Lite  of  Man. 
HUTCHINSON,  W.,  Factor,  Glasgow  and  South  Western. 
HUTH,  E.,  Director,  Antofagasta  (Chili)  and  Bolivia. 
HUTTON,  C,  Chairman,  Milford  Haven  Dock  and  Railway. 
HUTTON,  J.,  Secretary,  Forth  and  Clyde  Junction. 
HUTTON,  S.  O.,  Deputy-cliairman,  Great  Northern  (Ireland) ;   Auditor,  Dablln, 

Wicklow,  and  Wexford ;  Great  Southern  and  Western. 
HYDE,  James  H.,  Director,  Underground  Electric  of  London. 
HYDE,  John,  Secretary,  North  London ;  North  and  South  Western  Junction. 
HYDE,  W.,  Assistant  to  the  General  Manager,  Great  Eastern. 


RMILDaV,  F^  Socretuy  ■»)  SoUi 
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HVEBCLVSE.  IjDri  Director,  Olugow  Mkd   _     . 

PaUIrr  Janl :  Qtaaaoir  and  South  ffcctein. 
IIEUUnk  -r^  Talngitli  BtvoinMailent,  OnM  Sonnsca. 
nVIMC.  i^  C^bBttD.  Wwaw  Liitat. 
RVINE.  J^  INnctaTwitirDiln. 
IBVtlM,  G^  BiUU  AgMit,  Xorth  Euten. 
■■VIRO,  W.  B^AvUtor,  ionttapon  ■nd  Cbnhin  Udm  EiMuIod. 


It  Nonbern. 

1.  U'jttopoiitMi  r 


rt  TorksWiB. 


MM.  E.,  SecRtUT.  Asum  EiUnr>  ud  Timding  Oa.  Llmltsd. 
tlBK  8-.  AHtotut  SecmuT.  Asum  BnUiuys  mtd  TndJug  Co,  liaSb 
Umaom,  B..  Andltoi,  Sonh  ud  Sonth  WBtsin  Junction. 
MOKSON.  ChpUin,  HulB«  Sup«rlat«iidnit.  Luieuhln  ud  Yorkmin. 
-*">""**  F.,  Dtitrfot  PiBengH  BuHiintendeBt.  GreU  Eaitsni. 


SinctoT.  Lontta  u 

~    '  '  ~      ml  Uaiunv    Wlrrsl 

,    .HottbA 

tmawm,  r„  Unetat,  Rboadda  and  SwuKS  Bay. 

UmWM,   A.,  SccntMT  ol  the  UnitM  KiDgdom  Bailway  Ofllcan'  *ad  B«iut>* 

AaucUtloa  :  BailwmT  Providsnt  Sodet;. 
JAMEI,  J.  B.,  Dinctor.  PI>-monlh  and  >-ortb  l>eTon  JHnct. 
MBECOH,  Qtorgs.  IHnctor,  Fishgoard  and  BoHlan  BaUwaya  and  Hartoon; 

Onat  SoDtnni  and  Western. 
JAMEUMI,  J.,  Oiainnaii,  DBbliu  and  Eiogttom  ;    IMrectoc.  Gnat  NacthMB 

IMMtEH,  C'  Director.  West  Flaarien. 

MIBIh£  J.,  Accountant.  FoRpslrlck  and  Wlgtansliln  Joint. 

(UBIHE,  B.  W.  B..  I>irector.  Caledonian. 

fARRETT,  C.  Audit  Aceountant,  South  Itaatem  and  Chatham  Ballway  Coid- 

paales'  Managing  Coramittee. 
JAV.  J.,  Sapeiinteiident  o(  Storea  (Loco.}.  London^  TUhury.  and  B< 
JEBRlG.  R.,  Engineer.  Sir  --  "'-  "'  " 
JEFFCar,  J.,  Sacntaiy.  S 
JENKIH,  R.,  Auditor.  Uakeam  ana  UKie. 
dCHKIN,  T.,  Oensnl  Manager.  City  and  Sonth  London. 
JERKIHS,  F.,  AndltoT,  TaH  Yale. 

JERKim,  G.,  Secretai}-  and  »anager.  Glyn  Vallev  Twmwar. 
JERKim,   Sir  John,   Dirvctoc,   Hunible^ ;    Chairman,  Swanwa  and  Mumlilee 

JEHKIHiL  R.,  Director,  Teign  Vallev. 

JERKIHS,  W.,  Director,  Khondda  and  Svansea  Bay, 

JERKINS,  W.  H..  Director.  Rhundda  and  Ssansea  Bay- 

JERMIRSt,  W.  P.,  Uquldator  and  SecrrUry,  MUCoid  Havan  BaUway  and  Eitate. 

JEPSM,  W.,  Mineral  Traffic  Manager,  I/>ndon  and  K«th  Western. 

JERMTR,  A.,  Director.  King's  Lvnn  Docks  and  Bailnay. 


JERVW,  Col.  W.  S.,  IHreotor.  Brtghton 

JEUNE,  E.  B..  Director.  Lvntan  and  B-<u>»i>'°- 

JEVOM,  F.,  Director.  Coplapo  (ChUil. 

MMRSmi,  A..  Telegraph  SupcriDleadcDt.  London  and  South  Wat«ra 
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JOHNSTON,  R.,  Engineer,  Birkenhead. 

JOHNSTONE,  J.  W.,  Loco.  Engineer,  Cork,  Bandon,  and  South  Coast. 

JOHNSTONE,  K.  H.,  Director,  Cavan  and  T^itrim. 

-JOICEY,  Sir  James,  Director,  North  Eastern. 

JONES,  Captain.  Dock  Master,  Hull,  Bamsley,  and  West  Biding  Jimctlon. 

JONES,  C,  Chief  Electrical  Engineer,  Metropolitan. 

JONES,  C.  E.,  District  Superintendent,  Great  CentraL 

JONES,  E.,  Auditor,  North  Eastern. 

JONES,  Edward  Oliver,  Director,  Taff  Vale. 

JONES,  H.,  District  Engineer,  Great  Eastern. 

JONES,  H.,  Electrical  Engineer,  Waterloo  and  City. 

JONES,  H.  E.,  Loco.  Superintendent,  Cambrian. 

JONES,  J.,  Director,  Great  North  of  Scotland. 

JONES,  J.,  Accountant,   North  Staffordshire;    Auditor,   Railway    Benevdeat 

Institution. 
JONES,  J.  F.,  Director,  Rhodesia. 

JONES,  L.,  Divisional  Engineer,  Loudon  and  North  Western. 
JONES,  Ree»,  Director,  ijarry. 
JOWITT,  Tiie  Rev.  W.,  Director,  Sidmouth. 
JUDD,  A.  F.,  Secretary,  Great  Southern  of  Spain ;  Conde  d'Eu. 
JULIAN,  E.  J.,  Director,  Cork  aud  Macroom  Direct. 


KAISER,  F.  W.,  Hotel  Manager,  Belfast  and  County  Down. 

KAY,  S.  R.,  Engineer,  Dearue  Valley. 

KEARTON,  G.  H.,  Director,  North  Western  of  Uruguay. 

KEATINOE,  General  R.  H.,  Director,  Bombay,  Baroda,  and  Central  India. 

KEELING,  W.  P.,  Accountant,  Vale  of  Rheidol  (Light). 

KEKEWICH,  Director,  North  Cornwall. 

KELLY,  11.  (Jun.),  Auditor,  Carrickfergus  Harbour  Junction. 

KEMP,  C.  F.,  Presidont.  Dominion  Atlantic. 

KEMP,  C.  F.,  Sons,  di  Co.,  Auditors,  Southern  Brazilian  Rio  Grand  do  Sol. 

KENDALL,  A.  G.,  Director,  Southampton  and  Banbury  Junction. 

KENNARD,  C.  H.,  Director,  Arica  and  Tacna  (ChiU). 

KENNARD,  Coi.  E.  H..  Director,  Arica  and  Tacna  (ChiU). 

KENNAWAY,  Ttie  Right  Hon.  Sir  J.  H.,  Director,  Sidmouth. 

KENNEDY,  C.  Storekeeper,  Highland. 

KENNEDY,  G.,  Director,  Dornoch. 

KENNEDY,  W.,  Secretarv,  West  Clare. 

KENRICK,  Right  Hon.  William,  Member  of  Audit  Committee  of  Ifidland. 

KENTFIELD,  F.  A.,  F.ocretiiry,  Cordova  and  North  Western. 

KENYON,  The  Hon.  <;.,  Chairman,  Wrextiam  and  Ellesmere. 

KEOGH,  M.,  Secretary,  Dublin,  Wicklow,  and  Wexford. 

KER,  C,  Auditor,  Lanarkshire  aud  Dumbartonshire. 

KERLY,  A.  W.,  Director,  Corringham. 

KERR,  J.,  General  Manager  and  lOngineer,  Cork,  Bandon,  and  South  Goaat. 

KERR,  J.,  Secretary  and  Manager,  Glasgow  and  Kilmarnock  Joint;    Olasgow 

aud  Paisley  Joint. 
KERRY,  W.,  Secretary,  Nottingham  and  Grantham. 
KESWICK,  J.  J.  J.,  Vice-president,  Zafra  and  Huelva  (Spain) ;  Director,  Delhi- 

Umballa-Kalka. 
KEY,  C,  Secretary,  Scarborough,  Bridlington,  and  West  Riding  JnnctioiL 
KEYMS,  T.,  Audit  Accountant,  Cork  and  Macroom  Direct. 
KEYS,  W.  R.,  Storekeeper,  Metropolitan  Direct. 
KIDD,  A.,  District  Traffic  Superintendent,  North  British. 
KIDD,  G.  B.,  Auditor,  Midland  ;  Nottinsham  Saburban. 
KIDD,  J.,  Auditor,  Cockcrmouth,  Keswick,  and  Penrith. 
KIDSON,  W.  H.,  Auditor,  Brighton  and  Dyke. 
KIMBER,   H.,  Chairman,  South  Indian;  London  Agent  of  Wellington  and 

Miinawatu. 
KIMBER,  H.  D.,  Director,  Northampton  and  Banbury  Junction. 
KIMM,  G.,  District  I'asscnger  Superintendent,  Great  Eastern. 
KINCAIRD,  J.,  Engineer,  Houth  Yorkshire  Junction. 
KING,  (leorge.  Director,  Wick  and  Lybster. 

KING,  Sir  James,  Deputy-chairman,  Caledonian;    Director,  Cardiff;    Olaigow 
i^    and  Kilmarnock  Joint ;    Glasgow  and  Paisley  Joint. 
KING,  W.  H.,  Auditor,  Newport,  Godshlll,  and  St.  Lawrence. 
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ETi;  J^  DIrtzici  Goods  Manager,  Great  Western. 

miL  H^  Director,  Watford,  Edgware,  and  London. 

MHdi^  J^  District  Trafflc  Saperintendent,  Caledonian. 

ICOTEt  OoL  Sir  R.  Nigel  F.,  Director,  Alexandra  (Xewpoct  and  Sootll 

'^■lea)  Docks  and  RaUways ;    Great  Western. 

lAI.  F.,  Oot-door  Goods  Manager  (Northern  Division),  London  and  North 


r,  C,  District  Engineer,  Great  Xorthem. 

f.  H.  W.,  Auditor,  Lima. 

BALDIE,  D.,  Director,  New  Soath  Wales. 

PATKieiC,  A.,  Director,  Forth  and  Clyde  Jonction. 

■P.  &.,  District  Saperintendent,  North  Eastern. 

MvUBT,  C  Divisional  Saperintendent,  Great  Western. 

AS,  S.,  Director,  Isle  of  Man. 

■■■^  A.,  Director,  Metropolitan. 

i^  Sir  James,  Member  of  Midland  and  North  Eastern  Joiak  Conunittae ; 

iveetor.  North  Eastern. 

UIDULL-HUaEttEII,  The  Hon.  Cecil,  Chairman,  Exeter ;  Andltor,  GiMt 

orthem  and  (^y. 

IT.  G.,  Secretary,  London  and  South  Western ;  Watedoo  and  Gtf, 

IT,  W.  F.,  Secretary,  City  and  South  London. 

LYt,  Lord,  Director,  Central  London ;  Great  Eastern ;  Great  Northern  and 

*y- 

T,  B.,  Secretary,  Port  Talbot  Bailway  and  Dodcs. 

fLEt,  M.,  Secretary  and  Accountant,  Cleator  and  Workingtcm  Juncticm. 

^  G.,  Auditor,  Midland. 

,  O.,  Auditor,  Bridgwater. 

,  O.  N.,  Auditor,  Plymouth,  Devonport,  and  South  Western  Junctim. 

,  R.  W.,  Director,  Lanarkshire  and  Ayrshire. 

1.E,  D.,  Auditor,  Khondda  and  Swansea  Bay ;    Swansea  and  MumUet 

inuted. 

1^  D.,  Director,  Llanelly  and  Mynydd  Mawr. 


Y,  B.,  Secretary,  East  London. 
B,  Jam»,  Director,  Glasgow  District  Subway. 
;,  E-,  Director,  North  Wales  Narrow  Gauge. 
tERT,  C.  A.,  District  Superintendent,  North  Eastern. 
MID,  H.,  Secretary,  KiLs>'th  and  Bonnybridge ;    Motherwell  and  BdlahQl ; 
[otberwell  and  Bellshill  Light. 
UHE,  F.,  Director,  Manx  Northern. 
,  B.,  Director,  Limavady  and  Dungiven. 
,  E.  W.,  Director,  Lima. 
,  J.,  IWrector,  Kilsyth  and  Bonnybridge. 
,  J.,  District  Traffic  Superintendent,  Caledonian. 
HAM,  G..  Secretary  and  Accountant.  Mersey. 
(SDELL,  A..  District  Loco.  Superintendent,  Great  Eastern. 
lOM,  The  Right  Hon.  Earl,  Trustee  of  the  United  Kingdom  Bailway  Offloen* 
nd  Servants'  Association  ;    Bailway  Provident  Society. 
(ER,  W.,  Secretary,  Uruguay  Northern. 

lERDALE,  The  Bight  Hon.  Earl.  Chairman,  Great  Northern  and  City. 
EIE,  J.  B.,  Auditor,  Colne  VaUey  and  Halstead. 
EIE,  Col.  R.  P.  Chairman,  Neath  and  Brecon. 
IRICK,  C,  District  Loco.  Superintendent,  Great  Northern. 
■Y,  C,  District  Engineer.  Great  Northern. 
NGTON,  W.,  Secretary.  Van. 
,  E.,  Director,  Metropolitan  District. 
,  3.,  Director,  Lima. 

,  W.,  Director,  Plymouth  and  North  Devon  Direct. 
IE,  G.,  District  Traffic  Superintendent,  Caledonian* 
REROE,  B.,  Director,  Nottingham  and  Grantham. 

REROE,  The  Hon.  C.  N..  Director.  Birkenhead ;  Deputy-diairman,  Londcm 
nd  North  Western  ;  Director,  North  London ;  West  London ;  Aigentino 
Ireat  Western. 

REROE,  Sir  Edward,  Director,  Liverpool  Overhead;    Auditw,  DondaU^ 
fewry,  and  Greenore  ;   London  and  North  Western  ;  North  Landon. 
RERCE,  E.  T.   Secretarv-,  Midland  and  South  Western  Junction. 
2  M 
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LAWRENCE,  F.,  Chairman,    Argentine   Great    Western ;     Buenos  Ayres  and 

ValparAiso  Transandlne  Timited. 
LAWRENCE,  W.,  Divisional  Engineer,  Great  Western. 
LAW80N,  Sir  A.,  Director,  Great  Eastern ;  SheA^  District. 
LAW80N,  Sir  W.,  Cliairman,  Maryport  and  Carlisle. 
LAW80N,  W.  R.,  Secretary  and  Accountant,  Donegal. 
LEANING,  J.  J.,  Divisionr.l  Superintendent,  Great  Western. 
LE  BAILLY,  L.  H.,  Director,  Metropolitan  of  Constantinople. 
LEE,  M..  Auditor,  East  and  West  Yorlcslure  Union. 
LEE80N,  W.,  Director,  Xatal-Zululand. 

LE  FEUVRE  Major  J.,  Director,  Didcot,  Newbury,  and  Southampton. 
LEQQ,  C.  M.,  Member  of  Committee  of  Bfanagement  of  Garrickfergus  Harbour 

Junction. 
LEIGH-HUNT,   W.,   Secretary,   Nortliampton  and  Banbury  Junction;    Weet 

Somerset. 
LE  MARCH  ANT,  J.  G.,  Director,  Manila. 
LEMON,    A..  Secretary,  Eastou  and  Church  Hope  (Portland);    BruU  Great 

Southern. 
LENDRUM,  J.,  Director,  Clogher  Valley. 
LEONARD,  W.,  Telegraph  Superintendent,  South  Eastern  and  Chatham  Bailway 

Companies'  Managing  Committee. 
LESLIE,   R.  H.,  Secretary  and  Accountant,  Cork,  Bandon,  and  South  OoMi; 

Secretary.  Clonakilty  Extension  ;  Hen  Valley. 
LETTS,  W.,  District  Goods  Superintendent,  Great  Eastern. 
LEW  ALL,  C,  Secretar>'  and  London  Manager,  Argentine  North  Eastern. 
LEWIS,  J.  D.,  Auditor,  Victoria  Station  and  Rmlico. 
LEWIS,  Sir  W.,  Director.  Cardiff. 

LEWIS,  W.  H..  Secretary.  Penarth  Harbour  Dock  and  Bailway. 
LIDDELL,  C,  Director.  Boss  and  Monmouth. 
LID8EY,  T..  Auditor.  LlaneUy  and  Mynydd  Mawr. 
LIGHT,  J.,  Director.  Harrow  and  Uxbridge ;    Metropolitan. 
LINAKER,  H.,  Diotriot  Passenger  Superintendent,  London  and  North  We8t«m; 

Joint  Man.icer.  Oldham.  Ashton-under-Lj-ne,  and  Guide  Bridge;    TrafBc 

Superintendent.  Manchester.  South  Junction,  and  Altrincham. 
LINDE,  Gerard  Van  de,  <V  S>>n.  Auditors,  Bengal  Central ;    Bengal  and  North 

Western  ;   Rohiikund  and  Kumaon. 
LINDLEY,  T.,  Secretar>',  Buffalo  and  Lake  Huron  (Dominion  of  Canada) ;  Bncltok 

Association  of  American  Bond  and  Shareholders. 
LINDSAY,  Licut.-Col.  H.,  Director,  Alexandra  (Newport  and  Sonth  WalM)  Doeka 

and  Railway. 
LINDSAY,  Col.  J..  Chairman.  S-^uthem  Mahratta. 
LINDSAY,  W.  G..  Auditor.  Cathcart  District. 
LINDSAY,  W.  P.  .^nd  J.  K..  Acem*.  Hiahlanl. 
LINDSEY,  U..  Audit .-»r.  Somerset  and  Dorset. 
LINTON,  T..  Seoretarw  Mexican  Southern. 
LIPSCOMB,  G..  Dirivt-r.  Port  Talb-M  Railway  and  D:«ck3. 
LIPSHAM,  A.,  SeL^r^tary  :prL<  te:r.'.  Humber  C'^mmercial  Bailway  and  Doric 
LISTEI^  J.  W..  District' Goods  Manager,  Great  Western. 

LITTLE,  J..  IHreot-or,  Fumes*.  • 

LITTLE,  W..  Director.  Cleator  and  Workington  Junction. 
LIVESEY,  S.  w..  Au^litor.  Hjurislow  and  Metropolitan;    Swretaiy,  Ijomkm, 

k!^a\\wwl.  and  r^"V*r. 
LIVESEY,  S?n.  ar.i  He::ivr«on.  Engineers.  Ea^ton  and  Church  Hope  (PaillHd» : 

Al;:e.nr:is    G:V-r&'.tar  :    <^rMt  rvyiitbera  of  Spain;    Antofagasta  (CkB)  a«i 

B:li\-:s:  Arjrentin*  Njrth  Eastern:   Buenos  Ayres  Great  Soathoni; 

Ay  re*    .^ni    R.-»sarl-  :    Ceniral    Vnizuay   of   Monte   Video; 

K.iSAr:.       i\-»?Ta     R.  A  :      Gre^t     Western    of    Braal; 

Mix:.v  .Acop-'.>.-»  t:-  Vera  Crar-:   Mexican  Sootbem ; 

l'r-i:uay  >':nberr. :   Wesstem  oi  Havana. 
LIVESEY,  R..  GeL^r&I  Manager.  Iri'V^.  S^jperiatccdent  and  Knglfifr. 
LLEWELLYN,  E.  H  .  Dir^.T.  A^rxandn    yewpon  and  Sonth  Wakai 

v.. I  KA-».^y  :    Lir-it  West-^m. 
LLEWELYN.  Sir  J:l:a  T.  D  .  Dit^-.t.t.  Gt^t  W^i^m. 
LLOYD,  A..  S*irrftar>\  '.irrit  >'o^*::m  aai  L-.odon  aod  Xortli  W«etcn  iiAaSL 

LOCK  LEY,  J    H  .  I'lr;--  r.  Piy-ii-rth  \z.L  X^ith  Deron  Diract. 
LOCK  WOOD,  0  1   A   :-;   M  .  I>r*.^- r.  Lioiin  and  N:rih  W«««m. 
LO  D  E  R .  .'    ^ '"    51     I  ►.  rr-.T .  : .  L  r; .:  :•::   Br.siit'.a.  aai  Sonth  Cotwi . 
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Land  Agent  and  Axchiteot^  Lancndifn  and  YoABhire. 
Bl  Secretary,  Great  Ifottlieni. 
Jtoactor,  West  CSare. 
dc  BMk,jrjinitftd,  LoodoB  Afnita  of  tiw  gemaaylTaiiia. 


The  Bi(  _  Jon.  W.  H.,  Director,  Great 
A.  W^  Storekeeper,  Great  OentraL 
C.  A.,  S^atsax,  Noitti  Stailotdablre. 
Leonor  r^  Dix«ctor,  U^^rgroimd  Electric  of  London. 

J.,  Stoca  Sopecitttendeiit,  Caledonian 
1%  W^  Director,  Glasgow  and  KOmamock  Joint ;  Ofangow  and  Palriey 
Joiaft  ;  GiMgow  and  Sooth  Western. 
UVAT,  Tbe  Bight  Hon.  Lord,  Director,  Hi^dand. 
itVAT,  Haaiy,  Director,  Midland  and  Sooth  Western  Janetkm. 
mrg,  J.  H.,  Director,  Easingwold. 

UVEBAY,  BL  H.,  GeMcal  Manager,  Bnenos  Ayies  and  BoBBrto. 
IE,  ▲.  C,  Dietiiet  Loco.  Saperintendent,  Great  Baatem. 
B.,  Signal  Engineer,  Highland. 

lEt.  C,  District  Faflunaer  Superintendent,  London  and  KorCh  Western. 

WWWHEMt  B.,  Genera]  and  Ttafflc  Manager,  Port  Talbot  Bailwaj  and  DodD. 
IflWTMEB,  The  Hon.  William,  Director,  Dnnddk.  'Semrj,  and  Greeofln; 
Member  of  Great  Northern  and  London  and  Xocth  western  Joint  Lfaiei 
Committee ;  Director.  London  and  North  Western ;  Shiopeldre  UbIoil 
UTD^  Kigadier-General  Lewis  Mvian,  Member  of  Great  Northern  and  Londos 
and  North  Western  Joint  Lines  Committee ;   Director,  London  and  Nottll 
Western ;  West  London  Extenrion. 
U6AS.  Sir  A.  C,  Dinctor,  Hull,  Bamaley,  and  West  Biding  Jnnethm ;    Soolli 

Y<»kshire  Junction. 
LV0LOW,  H.,  Secretary,  Bbondda  and  Swansea  Bay. 
UIRE,  P.  v..  Director,  Isle  of  Man. 
UmDIE,  C,  Traffic  Manager  and  Engineer,  Bhymney. 
LYELL,  Sir  Lecmard,  Director,  Arbroath  and  Porfar. 
LYWCH,  G.,  Director,  Cork,  Blackrock,  and  Passage. 
LWrEM;  F.,  Secretary,  Cork  and  Macroom  Direct. 


■AAAIILAY.  F.,  Director,  London  and  South  Western;     North   Oomwall; 

Somerset  and  Dorset ;   Waterioo  and  Ctty. 
■ACAULEY,   J.,    General  Manager,   Alexandra   (Newport   attd   Sonlh  Walee) 

Docks  and  BaQway. 
■ACDONALO,  Alex.,  Accountant,  Highland. 
■ACOONALO,  W.,  SecreUrv,  Arbroath  and  Forfar. 
■ACEWEN,  F.,  Secretary,  Kiilin. 

MACINDOEt  J-,  Director,  Lanarkshire  and  Dumbartonshire. 
MACINIIES,  Miles,   Director,   Cockermooth,  Keswi(^  and  Penrith;     London 

aiul   North   Western;    Member  of  Portpatrick  and  Wlgtowmdiiie  Joint 

Committee. 
■ACINTYRE,  J.   Engineer,  Lamboom  TaUey. 
■aciVEIt.  David,  Director,  Bala  and  Festiniog ;    Birkenhead ;    Firiiguard  and 

Boaslare  Bailwaya  and  Harbours ;  Great  ¥^stem ;  West  London. 
■aeiVER.  Henry,  Director,  North  British. 
■ACKAY,  H.,  Secretary,  Dornoch. 

■ACKENZIE,  J.,  Secretarv.  Manila ;    Liquidator,  Alagoas. 
■ACKENZIE,  R.  C,  Auditor,  Forth  Bridge;    Glasgow  and  Sonth  Western; 

North  British. 
■ACKIE,  E.,  Estate  Agent,  London  and  North  Western. 
■AftKlliilOII,  J.,  Engineer,  BaUycastle. 
■ACKINTOSH,  J.,  Director.  Dornoch. 
■ACKY,  Captain  F.,  Director.  Donegal. 
■ncLEOB,  J.,  Auditor,  Glasgow  and  Sonth  Western. 
■aeMILLAR,  D.,  Director.  Harbome. 

MLLAN,  J.,  Director.  Manchester  and  Liverpool  Electric  Exprese. 
tNAGHTEH.  Col.  A.  W.,  Director,  St.  David's. 

^HESSON,  H.,  Director,  North  British. 

C,  Director,  London.  Brighton,  and  Soutii  Coast. 
lEDlE,  A.,  Auditor,  Sheffield  District. 
lOlY,  B.  A.,  Director,  Cavan  and  Leitrim. 
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MacRORY,  S.  M.,  Director,  Donegal ;  Chainnaii,  Limavady  and  Dungiven. 

M'ALISTER,  A.,  Auditor,  Ballycastle. 

M' ALLEN,  H.,  Secretary  and  General  Manager,  Ballycastle. 

McADOO,  W.  H.,  Traffic  Bfanager,  Cavan  and  Leitrim. 

McBAIN,  (4.,  Auditor,  Great  North  of  Scotland. 

McCALLUM,  P.  S.,  Kstate  Agent,  Midland. 

McCAMMON,  R.,  Member  of  Grand  Jury  Committee  of  Management  of  Caz^ 

rickfergua  Harbour  Junction. 
McCarthy,   Eugene,   Member  of  Management  Committee  of  Donoughin(»e 

KxtenBion  Light. 
M'CARTHY,  J.,  Auditor,  Timoleague    and    Coiirtmacsherry    Extension    and 

JiallinlRcarthy  and  Timoleague  Junction  Light. 
McCONNELL,  J.,  Director,  Manchester  and  Liverpool  Electric  ExpresB. 
M'CONNELL,  J.,  Director,  Ciogher  Valley. 

McCORKELL,  Major  Henry,  Director,  Londonderry  and  Lough  Swilly. 
M'COSH,  A.,  Director,  North  British ;    Deputy-chainnan,  Kowrah  and  Eelton 

Fell  Mineral ;    Director,  Glasgow  District  Subway. 
M'CREA,  Basil,  Director,  I^ndondcrry  and  Lough  Swilly. 
McCREA,  J.,  Director,  Ciogher  Valley. 

McCURDY,  Robert  H.,  Director,  Underground  Electric  of  London. 
McDonald,  G.  C,  Engineer,  Cambrian ;  Wrexham  and  Ellesmere. 
MCDONNELL,  D.,  Auditor,  Cork  and  Macroom  Direct. 
McEDWARD,  J.,  Audit  Clerk,  Great  North  of  Scotland. 
M'ELDERRY,  T.,  Director,  Ballycastle. 
McEWEN,  T.,  Traffic  Manager,  Highland. 
M'FARLAND,  J.,  Chairman,  Londonderry  and  Lough  Swilly. 
McFARLANE,  >y.,  Secretary,  Delhi- Umballa-Ealka. 
McQECHIE,  A.,  Secretary,  Bengal  Central. 
M'QILDOWNY,  Hugh  McC,  Chairman,  Ballycastle. 
McQIVNEY,  Ttiomas,  Director,  Cavan  and  Leitrim. 
McQREQOR,  James,  Director,  Klilin. 
MclLRAITH,  J.,  Auditor,  Fumess. 

Mcintosh,  J.,  Loco.  superintendent,  Caledonian  ;    Portpatrick  and  Wigtown- 
shire Joint. 
McKERROW,  W.,  Director,  Great  Southern  of  Spain. 
McKILLIAM,  Miss,  Hotel  Manager,  Great  North  of  Scotland. 
McLACHLAN,  H.,  Secretary,  New  South  Wales. 
McLaren,  sir  C.  B.  B.,  chairman,  Metropolitan;  Deputy-chalmum,  Haztow 

and  Uxbridge. 
McLaren,  waiter  S.  B.,  Du-ector,  Brecon  and  Merthyr  Tydfil  Junction. 
M'LEAN,  D.,  Deputy-chairman,  Dornoch. 
McLEAN,  D.  A.,  Secretary',  United  Railways  of  Havana. 
McLEAN,  O.,  Secretary,  Lauder. 
McMAHON,  P.  v..  Engineer,  City  and  South  London. 
McMANUS,  Bernard,  Director,  Cavan  and  Leitrim. 
McMANUS,  Patrick,  Director,  Cavan  and  leitrim. 
McMillan,  j.,  secretary  and  Manager,  Manx  Northern. 
McMillan,  W.,  Auditor.  Forth  and  Clyde  Junction. 
McNAB,  W.,  Director,  Brechin  and  Edzell  District. 
M'NEILL,  a.,  Director,  BaUycastle. 

M'NEILL,  E.,  Director,  Ballycastle;  Limavady  and  Dungiven. 
MAETZKER,  E.  V.,  Secretary,  Newport,  GodshUl.  and  St.  Lawrenoe. 
MAQNUS,  H.,  Director,  Newport,  Godshill,  and  St.  Lawrence. 
MAQUIRE,  R.,  Director,  Rhodesia. 
MAHONY,  D.,  Director,  West  Clare. 
MAITLAND,  D.,  Deputy-chairman,  Isle  of  Man. 
MAITLAND,  E.  R.,  Chairman,  Edinburgh  and  Bathgate. 
MAKIN8,  Col.  Sir  W.  T.,  Deputy-chairman,  Great  Eastern ;   Member  of  Great 

Northern  and  Great  Eastern  Joint  Cominittee. 
MALBY,  A.,  Goods  Manager,  London  and  South  Western. 
MALCOLM,  B.,  Loco.  Engineer,  Midland  (Northern  Counties  Committee). 
MALCOLM,  J.,  Director,  Great  Northern. 
MALERBI,  J.,  District  Traffic  Superintendent,  Midland  and  South  Weitem 

Junction. 
MANDELICK,  W.  E.,  Secretary,  Charing  Cross,  Euston,  and  Hampstead;  Great 

Northern,  Piccadilly,  and  Brompton ;    Underground  Electric  of  Lcmdoo. 
MANDER,  T.  C,  Secretary  and  Traffic  Manager,  East  and  West  Yorkshire  Union. 
MANDEVILLE,  M.  (of  Cork),  District  Engineer,  Great  Southern  and  Westem. 
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MANN,  6.,  Permanent- way  Engineer,  Great  North  of  Scotland. 

MANNOOCH,  J.  C,  District  Loco.  Superintendent,  Great  Bastem. 

MANSFIELD,  W.  W.,  Director,  Watford,  Edgware,  and  London. 

M  ANION,  J.,  Loco.  Superintendent,  Glasgow  and  Sonth  Western. 

MARCH,  B..,  Auditor,  Btiymney. 

MARK  HAM,  G.  P.,  Director,  Lancashire,  Derbyshire,  and  Bast  Coast. 

MARKS,  D.,  Director,  Alabama  Great  Southern. 

MARR,  J.,  Surveyor,  West  London  Extension. 

MARRIOTT,  W.,  District  Loco.  Superintendent  and  Permanent-way  Engineer, 

Midland  and  Great  Northern  Joint  Committee. 
MARRY  AT,  Lieut.-Col.  E.  L.,  Chairman,  Bengal  and  North  Western;  jfanaglng 

Director,  Bohilkund  and  Eumaon. 
MARSH,  D.,  Assistant  Loco.  Superintendent,  Great  N(»them. 
MARSH,  S.  E.,  Goods  Superintendent,  London  and  Sonih  Western. 
MARSH,  W.  S.,  Resident  Engineer,  Bhondda  and  Swansea  Bay. 
MARSHALL,  A.  H.,  District  Goods  Manager,  Great  Western. 
MARSHALL,  B.,  Director,  Cockermouth,  Keswick,  and  Penrith. 
MARTIN,  E.,  Director,  Bhymney. 
MARTIN,  James,  Auditor,  South  Wales  Mineral. 
MARTIN,  John,  Secretary,  Forth  Bridge ;  West  Highland ;  Assistant  Secretary, 

North  British. 
MARTIN,  Sir  T.,  Chairman,  Glyn  Valley  Tramway. 
MARTIN  and  Leslie,  Parliamentary  Agents,  Great  Central;  Highland;  MetfO- 

polltan  District. 
MARTINDALE,  Col.  B.  H.,  Deputy-chairman,  Demerara. 
MASON,  G.,  Chief  Passenger  Agent,  Great  Northern. 
MASON,  J.,  Accountant,  Fumess. 

MASSE Y,  Watson  Arton,  Director,  Hull,  Bamsley,  and  West  Bidina  Junction. 
■ATHERilACKSON,  Sir  Henry,  Director,  Alexandra  (Newport  and  Sooth  Walea) 

Docks  and  B^ilway  ;  Grand  Trunk  of  Canada ;  United  BaUways  of  Havana. 
MATHESON,  D.  A.,  Engineer,  Caledonian ;  Callander  and  Oban. 
M  ATHESON,  Hugh,  Director,  Zafra  and  Huelva  (Spi^). 
MATHESON,  Sir  Kenneth  J.,  Director,  Zafra  and  Huelva  (Spain). 
MATHESON  and  Co.,  Agents,  Zafra  and  Huelva  (Spain). 
MATHIESON,  John,  General  Manager,  Midland. 

MATT08,  Henry  Teixiera  de.  Director,  Underground  Electric  of  London. 
MAUDE,  Lieut.-Col.   William  Wade,  Director,   Yorkshire  Dales  (Skipton  to 

Grassington). 
MAUNSELL,  R.  E.,  Loco.  Works  Manager,  Great  Southern  and  Western. 
MAURICE,  £.  A.  B.,  Director,  Alabama  Great  Southern. 
MAWBY,  G.,  District  Passenger  Superintendent,  London  and  North  Western. 
MAXWELL,  The  Right  Hon.  Sir  Herbert  E.,  Director,  Glasgow  and  Sonth  Western. 
MAXWELL,  H.  M.  (Jun.),  Chairman,  Buffalo  and  Lake  Huron  (Dominion  of 

Canada). 
MAY,  W.  C,  Mineral  Manager,  Great  Eastern. 
MAY,  W.  H.,  Auilitor,  Metropolitan  of  Constantinople. 
ME  EH  AN,  P.,  Auditor,  Londonderry  and  Lough  S^mly. 
MEQAW,  M.  G.,  Director,  Rio  Claro  Sao  Paulo ;  Chairman,  San  Paulo ;  Director, 

Southern  Brazilian  Rio  Grande  do  Sul. 
MEIK,  Thomas  and  Sons,  Engineers,  Gifford  and  Garvald. 
MEILBEK,  J.,  Engineer,  Tasmania. 
MEIN,  W.,  Secretary,  Barry  ;  Vale  of  Glamorgan. 
MELLOR,  E.  W.,  Auditor,  South  Eastern. 
MELLOR,  Col.  J.  J.,  Chairman,  Harrow  and  Uxbridge ;    Director,  Cro'viluirst, 

Sidley,  and  Bexhill ;  London  and  Greenwich  ;  Metropolitan ;  South  Bastem ; 

Tenterden. 
MELLORS,  Robert.  Director,  Nottingham  Suburban. 
MELLORS,  T.  G.,  Secretary,  Nottingham  Suburban. 
MELVILLE,  W.,  Engineer,  Glasgow  and  South  Western. 
MERCER,  W.,  Director,  aogher  Valley. 
MERRICK,  S.  J.,  Director,  Cork,  Blackrock,  and  Passage. 
MERRICK,  W.,  General  Manager,  East  and  West  Jnncuon. 
MERRIMAN,  E.  B.,  Chairman,  Cordoba  and  Boeario. 
METCALFE,  Sir  Charle^^,  Consulting  Engineer,  Cape  of  Gkx)d  Hope  (Ctovemment 

Railway). 
MEWBURN,  W.,  Director,  South  Eastern ;  Member  of  South  Bastem  and  Chatham 

Railway  Companies'  Managing  Committee. 
MEXICAN,  Central  Railway  Securities  Co.  Limited,  Agents,  Mexican  CentnO. 
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MEYER,  S.  W.,  Managing  Director,  East  and  West  Yorkshire  Union ;   Qeoenl 

Manager,  Deame  Valley. 
MEY8EY-TH0MP8OII,  Sir  Henry,  Director,  North  Eastern. 
MICHAEL,  A.  D.,  Auditor,  Northampton  and  Banbnry  Junction. 
MICKLEM,  Major-General  £.,  Director,  Zafra  and  Hueiva  (Spain). 
MIDDLETON,  R.  W.,  Chairman,  Freshwater,  Yarmouth,  and  Newport    (lUe   of 

Wight). 
MILB0RNE-8WINNERT0N-PILKIIHITON,  lieut.-Col.  Sir  Thomas  E.,  DInetor, 

Burry  Port  and  Gwendreath  Valley. 
Ml  LB  URN,  W.,  Director,  London,  Brighton,  and  South  Coast;    Wert  London 

Extension. 
MILL,  George,  Director,  Bideford  and  Clovelly. 
MILLAR,  B.,  General  Manager,  Caledonian. 
MILLER.  F.,  Chairman,  Wick  and  Lybster. 

MILLER,  J.  F.,  District  Passenger  Superintendent,  Great  Southern  and  Western. 
MILLER,  B.,  Director,  Costa  Biea. 
MILLER,  B.,  Auditor,  Fumess. 

MILLER,  B.  G.,  Loco.  Superintendent,  Belfast  and  County  Down. 
MILLS  A.  E.,  General  Secretary,  Bailway  Benevolent  Institution. 
MILLS,  The  Hon.  Algernon  H.,  Director,  Central  London. 
MILLS,  G.  E.,  Secretary,  Great  Western. 

MILLS,  J.  T.,  Director,  Great  Eastern ;   Chairman,  Weymouth  and  Porttaod. 
MILLS,  M.  H.,  Director,  Humber  Commercial  Bailway  and  Dock. 
MILLS,  W.  H.,  Engineer-in-Chiof,  Great  Northern  (Ireland). 
MILNE,  G.  G.,  Director,  Cordova  and  North  Western. 
MILNE,  Harold  B.,  Secretary,  Zafra  and  Hueiva  (Spain). 
MILNE,  S.  M.,  Director,  Lancashire  and  Yorkshire;    Member  of  Halifax  and 

Ovenden  Joint  Ck>mmittee. 
MILNER,  B.  S.,  Director,  Leek  and  Manifold  Light. 
MILTON,  J.  P.,  Director,  Liskeard  and  Caradon. 
MINSHALL,  WilUam  Eenrick,  SoUcitor,  Cambrian. 
MI8CAMPBELL,  A.,  Chairman,  Carrickfergus  Harbour  Junction. 
MITCHELHILL,  T.,  District  Goods  Manager,  liOndon  and  North  Western. 
MITCHELL,  Andrew,  Director,  Glasgow  District  Subway. 
MITCHELL,   D.  S.,  Superintendent  of  Stores  (Traffic),  London,  Tflbory,  and 

Southend. 
MITCHELL-THOMSON,  Sir  M.,  Director,  Caledonian. 
M  OFF  ATT,  W.,  General  Manager  and  Secretary,  Great  North  of  SeotUad. 
M0LE8W0RTH,  F.,  Director,  Bideford  and  CloveUy. 
MOLESWORTH,  Captain  G.  M.  F.,  Dhrector,   Bideford,  Westward  Hoi  aad 

Appledore. 
MOLESWORTH,  Sir  L.  W.,  Director,  North  Ck>mwall. 
MONCKTON,  J.,  District  Superintendent,  Great  Central. 
MONEY,  Walter,  Auditor,  Didcot,  Newbur>%  and  Southampton;    Lambonm 

Valley. 
MONRO,  H.  F.,  Director,  Tralee  and  Fenit. 

MONTAQU,  G.,  Director,  Manchester  and  Liverpool  Electric  Ezpreas. 
MONTGOMERY,  H.  de  T.,  Chairman,  Clogher  Valley. 
MOODY,  Harry,  Director,  St.  Lawrence  and  Ottawa ;   Secretary  and  Xegtstnr, 

Canadian  Pacific. 
MOON,  E.  G.,  Engineer.  Caledonian. 
MOORE,  A.  (Jun.),  Auditor,  Highland. 

MOORE,  A.  A.,  F.C.A.,  Auditor,  Jersey  Bailways  and  Tramways. 
MOORE,  E.  C,  Deputy-cliairman,  Jersey  Bailways  and  Tramways ;  Chainnui 

and  Beceiver,  Bavenglass  and  Eskdale. 
MOORE,  J.  S.,  Director,  Giant's  Causeway,  Portrush,  and  Bush  Valley. 
MOORE,  J.  W.,  District  Manager,  Great  Northern. 
MOORE,  B.  J.,  Superintendent  of  the  Line,  Great  Northern  (Ireland). 
MOORE,  B.  S.,  Traffic  Manager,  Londonderry  and  Lough  Swilly. 
MORE,  F.,  Auditor,  Cardiff. 
MORE,  Francis,  Director,  Mersey. 

MORGAN,  Arthur,  Manager,  Burry  Port  and  Gwendreath  Valley. 
MORGAN,  C.  L.,  Enffineer,  London,  Brighton,  and  South  Ck>ast. 
MORGAN,  E.,  Director,  Algeciras  (Gibraltar). 
MORGAN,  G.  B.,  Auditor,  Cork,  Blackrock,  and  Passage ;   Traffic  Msnagsr  and 

Accountant,  Cork  and  Macroom  Direct. 
MORGAN,  James,  Secretary,  Llanelly  and  Mynydd  Mawr. 
MORGAN,  John,  Director,  Neath,  Pontardawe  and  Brynamman. 
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. r,  Cmttal  Londim, 

■BTT,  Ctiark*  Orar.  Chalnnan.  Bala  and  FMtliilni :  DInctor,  BlrkNthaad: 
Chaliman,  City  and  Soiitli  London  ;  Dlnvlur.  threat  Xortlieni,  Piccadilly, 
aod  Bnunplan  ;  Oraat  Wwtcm  :  Denuty.<:hHlrDian,  Prlnratown  ;  Chalrmao, 
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MnTEMHEO,  R.,  Stonkcepn.  Mlillnml  Un«t  Wcitrrn. 
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NOUTK«y,  A.,  UiKitar,  Cloghu  Valley. 
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■ivHo,  n.  u...  onanary.  Ban  Paulo. 
MOXLeV,  W..  DMHot  Sapartntcndent  ot  (treat  Central  at  I.elCM(ec. 
MULUn  Ueut.-aeoeral  J.,  Qlivctor.  Uadia*. 
NDNOUTCIt.  Lord,  Miwttor,  Furnva. 
MWHII*,  Jotia.  TdHBaph  SapalnCeudrnt,  lUglilaiid. 
MUKDMM,  T.  v.,  llMlMlac,  Caledoniui. 
NimE,  W.,  tMnetor,  Lanarlohln  and  .^yr^hlrr, 
MUXaATIIOTft,  8.  i.,  Aasirtant  EOKlnMr.  Ilnat  renlraL 
mmPHY,  E.,  DMHonal  SupsiiateDdcnl,  ilrrat  Viutcrn. 
■UBPHV,  Sir  Jamak  Olrtmoi.  Dublin.  Wk'HIrw.  and  WMtnril. 
mVWPVn,  eicplwiiTtoco.  SHpertDtcadsnt,  eillgn.  Lrltilni.  and  Nortlicm  Conotiea. 
■UiraV,  W.,  Ofetot.  Corfc,  BaodQn.  and  Soulli  C<i*H  :   Otut  Souttina  aad 

WtHsTB ;   Waat  ClaM. 
MUKHAT,  Adam,  Aadlloi,  Grut  Onlral. 

■UKRAV.  The  fili;ht  Hun  A.  Q..  DtrecK.r  Great  Sorth  nl  Scotland. 
■URIIAT,  CoL  7.   Dinctoc,  Bunnos  AycM  and  R.r<arlu. 
■UHRAT,  Bngb,  BugiDew  and  Loco,  Suiwrlatendent.  Clvalor  and  WorUngton 

JoDcUOn. 
■umiXV.  a.  A.,  Andltor.KlbythuulBoDDybridiie;  Lanarktlilra  and  Aynhlrt ; 
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NEALE,  E.  A.,  Traffic  Manager,  Great  Southern  and  Western. 

NEATE,  C,  Director,  Southern  Brazilian  Bio  Grande  do  Sal. 

NEELE,  C.  W.,  Electrical  Engineer,  Great  Central. 

NELSON,  J.  W.,  Director,  Cockermouth,  Keflwiek,  and  Pmirith. 

NELTHORPE,  B.,  Director,  Great  Central ;  Humber  Commercikl  Bailway  and 

Dock. 
NETTLE,  W.,  Director,  Liskeard  and  Looe. 
NETTLEFOLD,  E.,  Director,  London  and  North  Western. 
NEVILL,  Lord  Henry,  Director.  London,  Brighton,  and  Soath  Coast. 
NEVILLE,  J.,  Accountant,  Ealing  and  South  Harrow. 

NEVILLE,  J^  District  Passenger  Superintendent,  Great  Southern  and  Western. 
NEWCASTLE,  His  Grace  the  Duke  of,  Director,  Lancashire,  Derbyshire,  and 

East  Coast. 
NEWELL,  T.  M.,  Docks  Engineer,  North  Eastern. 
NEWLAND8,  TiOrd,  Director,  Caledonian ;   Callander  and  Oban. 
NEWNES,  Sir  George,  Chairman,  Lynton  and  Barnstaple. 
NEWTON,  H.  Cecil,  Secretary  and  Accountant,  London,  Tilbury,  and  Sonthend  ; 

Secretary,  Tottenham  and  Forest  Gate  ;   Auditor,  Grand  Trunk  of  Canada. 
NICHOLSON,  C,  Passenger  Superintendent,  Lancashire  and  Yorkshire. 
NICHOLSON,  G.,  Auditor,  Liverpool  Overhead  BaUway. 
NICHOLSON,  G.,  District  Goods  Manager,  North  Eastern. 
NICHOLSON,  J.  O.,  Director,  Lancashire,  Derbyshire,  and  East  Coast. 
NICOLLS,  T.  J.,  Engineer,  Glasgow  and  Kilmarnock  Joint ;  Glasgow  and  Paisley 

Joint. 
NICOLSON,  W.,  Director,  Wick  and  Lybster. 
NOBLE,  Major  G.,  Director,  North  Sunderland. 
NOBLE,  J.,  Accountant,  Hull,  Bamsley,  and  West  Biding  Junction. 
NOBLE,  W.,  District  Superintendent,  North  Eastern. 
NOBLE,  Wilson,  Director,  East  Argentine. 
NORMAN,  D.,  Assistant  Secretary,  Lancashire  and  Yorkshire. 
NORMAN,  E.,  Director,  Bahia-Blanca  and  North  Western;   Buenos  Ayres  and 

Pacific  ;   Villa  Maria  and  Buflno. 
NORMAN,  H.  H.,  Secretary,  Grand  Trunk  of  Canada;  London  Agent,  Grand 

Trunk  Western  ;   Detroit,  Grand  Haven,  and  Milwaukee. 
NORMAN.  P.,  Director,  Cordoba  Central. 
NORRIS,  J.,  Auditor,  Southern  Mahratta. 
N0RRI8,  W.  G.,  Director,  West  Somerset  Mineral. 
NORTH,  E.  Ford,  Director,  Bhymney. 
NORTH,  F.,  Director,  Wirral. 
NORTON,   F.,  Deputy-chairman,  South   Wales    Mineral;     Director,    TJmgnay 

Northern.. 
NORTON,  W.  P.,  Director,  Freshwater,  Yarmouth,  and  Newport  (Isle  of  Wight); 

South  Wales  Mineral. 
NOTMAN,  H.  W.,  C.E.,  Managing  Director,  South  Indian;  Auditor,  London 

and  South  Western. 
NUQENT,  Sir  R.  A.,  Chairman,  Midland  Great  Western ;  Loughrea  and  Attymon. 
NUTTINQ,  Sir  John  G.,  Director,  Dublin  and  Kingstown. 
NYHAN,  D.,  Member  of  Committee  of  Management  of  Timoleague  and  Coorfe- 

macsherry  Extension  and  Balliniscarthy  and  Timoleague  Junction  Li^t. 

OAQ,  J.,  Director,  North  Cornwall. 

OAKLEY,  Sir  Henry,  Chairman,  Central  London;    Director,  Great  IToriheni; 

Member  of  Halifax  and  Ovenden  Joint  Committee. 
O'BRIEN,  J.,  Member  of  Committee  of  Management  of  Timoleague  and  Coorfe- 

macsherry  Extension  and  Balliniscarthy  and  Timoleague  Junction  light. 
O'CONNELL,  C,  Director,  Cork  and  Muskerry. 
O'CONNELL,  J.,  Director,  Southern  Mahratta. 
O'CONNOR,  J.,  Auditor,  Dublin,    Wicklow,    and    Wexford ;     Great    Northern 

(Ireland). 
O'CONNOR,  T.,  Secretary,  Donoughmoro  Extension  Light. 
0' DON  NELL,  J.,  Director,  aogher  VaUey. 
O'DONOQHUE,  J.,  Director,  Cork  and  Muskerry. 
0EL8NER,  J.,  Director,  Cordova  and  North  Western. 
OQILVIE,  C.  P.,  Director,  Buenos  Ayres,  Ensenada,  and  South  Coast;  Bnenoe 

Ayres  and  Bosario. 
081 LVY,  F.  M.,  Director,  Charing  Cross,  Euston,  and  Hampstead. 
OQILVY,  H.  T.  N.,  Hamilton,  Director,  Giflord  and  Ganald. 
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LVY»  Sir  Beginald  H.  A^  Director,  Arbroath  and  Forfar. 

~IY.  F.  L.,  Auditor,  Yorkshire  Dales  (Skipton  to  Graasiiigton). 
6.  8.,  Auditor,  Ottoman — Smyrna  to  Aidin. 
Col.  F.  G.,  Director,  Costa  Rica. 
lYd^  M.,  Director,  Lancashire,  Derbystiire,  and  East  Goast. 
•PICABY.  D.  O.,  Aeooontant,  Cork  and  Mmkerry  Liglit. 
r  UEAfY,  P.,  Director,  Cork  and  Muskerry  Light. 
C,  Cbiei  Conuniasioner,  New  Soirth  Wales. 
J.,  Auditor,  City  and  South  London. 
B.,  Loco.  Superintendent.  Bhondda  and  Swansea  Bay. 
W.  H.,  Hotel  Manager,  Great  Southern  and  Western. 
•ftUVAilT,  Sir  E.  C.  E.,  Director,  Bombay,  BarodA,  and  Central  India. 
rBEIUL.  M.,  Audit  Superintendent,  Midland  Great  Western. 
riEIU,  W.  P.,  Engineer,  Midland  Great  Western. 
fMLOW,  Captain  D.  H.,  Director,  Ayr  and  Maylx^  Junction. 
MHjOW,  Sir  W.,  Director,  Xorth  ComwalL 
•^BEILLY.  Joseph  O.,  Director,  Cavan  and  Leitrim. 
rKILLT,  PhiUp,  Director,  Midland  Great  Western. 
fgf  Y,  F.,  Secretary,  Great  Southern  and  Western. 
•■■SBY,  W.,  Secretary,  Dublin  and  Kingstown. 
•"SULUVAII,  H.  B.,  Director,  Cork  and  Macroom  Direct. 
fSULUVAR,  John,  Member  of  Committee  of  Management  of  Timoleaaae  and 
Courtmacsherry    Extension  and  Balliniscarthy  and  Timoteagoe  Jimctioifc 
light. 
•^tULUVAN,  J.  C,  Member  of  Committee  of  Management  of  Tirnxdeagoe  aad 
Courtmacsherry  Extension  and   Balliniscarthy  and  llnKdeague  Junctiflai 
Light. 
ytULUYAW,  J.  J.,  General  Manager,  Cork,  Blackrock,  and  Passage. 
OTWAY,  The  Bight  Hon.   Sir  Arthur,   Deputy-chairman,  London,   Brighton^ 

and  South  Coast. 
OTWAY,  James,  Assistant  Engineer,  Great  Southern  and  Weston. 
OWEN,  G.,  Loco.  Superintendent,  Brecon  and  Merthyr  Tydfil  Junction. 
OWENS,  Sir  C.  J..  General  Manager,  London  and  SouUi  Westom. 
OXLEY,  J.  W.,  Director,  Midland ;  Member  of  Midland  and  North  Easton  Joint 
Committee. 

PAOE,  F.  W.,  Accountant.  Port  Talbot  Railway  and  Docks. 

PAQCT,  C.  W.,  Loco.  Works  Manager,  Midland. 

PAQET,  Sir  Ernest,  Director,  Cheshire  Lines;  Deputy-dialnnan,  F^wtb 
Bridge ;  Chairman,  Midland ;  Director,  Midland  and  Great  Nortbem  Jobxt 
Committee ;  Member  of  Midland  and  North  Easton  Jcrint  Committee ; 
Director,  Norfolk  and  Suffolk  Joint ;  Member  of  Portpatrick  and  Wigtown- 
shire Joint ;  Director.  Sheffield  and  Midland  Joint  Lines ;  SomeiBet  and 
Dorset ;  Tottenham  and  Forest  Gate  ;  Chairman.  Mexican  Southern. 

PAGET,  W.  B.,  Member  of  Audit  Committee  of  Midland. 

PAIN,  Arthur  C,  ChAirman,  Southwold. 

PAINTER,  F.  G.,  Liquidator  of  (Golden  Valley)  Great  Western. 

PALK,  The  Hon.  E.  A.,  Chairman,  Teign  Valley. 

PALMER,  H.  B.,  Superintendent  of  Line,  Metropolitan. 

PALMER,  S.  E.,  Director.  Great  Western. 

PANNELL,  W.  H.,  Auditor.  Central  London. 

PANTER    W..  Carriage  Superintendent,  London  and  South  Western. 

PAPILLON,  P.  R.,  Director.  Crowhurst,  Sidley,  and  BexhiU. 

PARISH,  F.,  Chairman.  Buenos  Ayres  Great  Southern ;  Director,  Central 
Uruguay  Eastern  Extension  :  Central  Uruguay  of  Monte  Video ;  Central 
Uruguay  Northern  Extension ;    Trustee  of  Western  of  Buenos  Ayres. 

PARISH,  Woodbine.  Director,  Buenos  Ayres,  Ensenada,  and  South  Coast ;  Great 
Western  of  Brazil. 

PARK,  C.  A..  Carriage  Superintendent,  London  and  North  Western. 

PARK,  Robert.  Secretary-.  Highland. 

PARKER,  A.,  Auditor.  Northampton  and  Banbury  Junction. 

PARKER,  F.  G..  Rating  Agent,  London  and  North  Western. 

PARKHOUSE,  J.,  Chief  AccounUnt,  London  and  North  Western;  Auditor, 
Manchester,  South  Junction,  and  Altrincham;  Railway  Boievolait 
Institution. 

PARKINSON,  C.  J.,  Director,  Alexandra  (Newport  and  South  WatoB)  Docks  and. 
Railway. 

PARKINSON,  R.  J.  H.,  Chairman,  Louth  and  East  Coast. 
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PAR  MITER,  A.  de  Clifton,  Solicitor,  Lancashire  and  Yorkshire.  ^ 

PARRY,  E.,  Engineer,  Nottingham  Suburban. 

PARSONS,  W.  D.,  Cattle  Superintendent,  London  and  North  Western. 

PARTINGTON,  H.,  Assistant  Goods  Manager,  London  and  North  Wottem. 

PARTRIDGE,  C,  Traffic  Superintendent,  Central  London. 

PATERSON,  J.,  Secretary,  Metropolitan  of  Constantinople. 

PATERSON,  W.,  Engineer,  Caledonian ;   Portpatrick  and  Wigtownshire  Joint. 

PATTINSON,  J.,  Engineer,  Alexandra  (Newport  and  South  Wales)  Docks  aid 

Railway. 
PATTINSON,  J.,  Director,  Cockermouth,  Keswick,  and  Penrith. 
PATTRICK,  William,  Chairman,  King^s  Lynn  Docks  and  Railway. 
PAWLEY,  R.,  Resident  Engineer,  Hull,  Bamsley.  and  West  Biding  Janotfon. 
PAXTON,  F.,  Divisional  Superintendent,  Great  Western. 
PAYNE,  J.  H.,  Chairman,  Hen  Valley. 

PAYNE,  S.  H.,  Director,  Cork.  Bandon,  and  South  Coast ;  lien  Valley. 
PAYNE,  W.  P.,  Rating  Surveyor,  Midland. 
PEACE,  Alfred  R.,  Director,  Bridgwater. 
PEARCE,  R.  E.,  Secretary,  North  Staffordshire. 
PEARSON,  D.,  Auditor,  Edinburgh  and  Bathgate. 
PEARSON,  D.  C,  Director,  Donegal. 

PEARSON,  E.  E.,  Deputy-cliairman,  King's  Lynn  Docks  and  Railway. 
PEARSON,  J.,  Director,  Garstang  and  Knot  End. 
PEARSON,  S.,  Auditor,  Stocksbridge. 
PEARSON,  T.,  Director,  Garstang  and  Knot  End. 
PEARSON,  T.  W.,  Loco.  Superintendent,  Alexandra  (Newport  and  Sooth  Wales) 

Doclcs  and  Railway. 
PEARSON,  Sir  Weetman  D.,  President  and  Managing  Director,  TehoMitepeo 

National  (Mexico). 
PEASE,  F.  R.,  Director,  North  Eastern. 
PEAT,  William  Barclay,  Auditor,  Baker  Street  and  Waterloo  ;  BelfMt  and  Ck>nnty 

Down  ;    Central  jjondon  ;    Festlniog ;    Great  Northern  and  City ;    Isle  of 

Wight ;    London,  Chatham,  and  Dover ;    Manchester  and  MiUOid;   Metro- 

I)olitan  District ;   Midland  and  South  Western  Junction ;   North  Ckimmll ; 

North  Eastern  ;  Sol  way  Junction ;  Victoria  Station  and  Pimlioo ;  Wejmoath 

and  Portland  ;  Chartered  Accountant,  South  Eastern  and  Ghattaam  Baflway 

Companies'  Managing  Committee  ;  Secretary,  Swedish  Central. 
PECK,  J.  H.,  Socretarv,  Southport  and  Cheshire  Lines  Extension. 
PECK,  S.,  Secretary,  Freshwater,  Yarmouth,  and  Newport  (Isle  of  Wii^t). 
PEDLER,  J.  R.,  Auditor,  Demerara. 

PEEVOR,  Leslie.  Director,  Mid- Kent  (Bromley  to  St.  Mary  Cray). 
PEILE,  A.,  Auditor,  Cleator  and  Workington  Junction. 
PEMBERTON,  Sir  Edward  Leigh.  Chairman,  London,  Chatham,  aad  Dover; 

Member  of  South  Eastern  and  Chatham  Railway  Companies*  Managing 

Committee. 
PENDER,  Sir  John  Denison,  Cliairman,  Isle  of  Man. 
PENNANT,  Philip  Pennant,  Chairman,  Mold  and  Denbigh  Jonctlon. 
PEPPERCORN,  W.  H.,  Secretary,  Great  Eastern ;   Accountant,  Great  Northern 

and  Great  Eastern  Joint  Committee  ;  Auditor,  London  and  Oceenwiob. 
PERKINS,  H..  Divisional  Engineer.  London  and  North  Western. 
PERKS,  K.  W.,  Director,  Lancashire,  Derbyshire,  and  East  Coast;    Chalnnan, 

Metropolitan  District. 
PERRY,  V.  P.,  District  Engineer,  Great  Southern  and  Western. 
PETHICK,  A.  H.,  Chairman,  Vale  of  Rheidol  (Light). 
PETHICK,  N.  Frank,  Director,  Vale  of  Rheidol  (Light). 
PETO,  Samuel,  Auditor,  Isle  of  Wight  Central ;  Mold  and  Denbigh  JonotkMi. 
PETO,  S.  A.,  Director,  South  Yorkshire  Junction. 

PETRI  E,  J.  J.,  Traffic  Manager,  Midland  and  Great  Northern  Joint  Committoe. 
PETTIQREW,  W.  F.,  Loco,  and  Carriage  and  Wagon  Superintendent,  FnmeM. 
PHILIP,  T.,  District  Passenger  Superintendent,  North  British. 
PHILIPPS,  J.  W.,  Chairman,  Baliia-Blanca  and  North  Western;   Bnenos  Aytm 

and  Pacific  ;  Costa  Rica  ;  Villa  Maria  and  Ruflno. 
PHILLIPPS,  W.  D.,  General  and  Traffic  Manager,  North  Staffordshire. 
PHILLIPS,  £.  O.,  Telegraph  Engineer,  Metropohtan. 
PHILLIPS,  J.  Spencer,  Director,  North  StafTordshire. 
PHILLIPS,  W.,  Divisional  Loco.  Superintendent,  Great  Western. 
PHILP,  J.  W.,  Gk>ods  Manager,  Great  Northern  (Ireland). 
PICKERING,  T.,  Divisional  Superintendent,  North  Eastern. 
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nCREMQIU,  W^  Looo.  Soperlntendeiit,  Oreat  North  of  Scotland. 
nEROY,  IL  C^  liBiiilMr  of  Oouocil  of  Admloiiitnitioii  of  Royal  Sardlnlao. 
IIEMEPOIITt  The  Hon.  E.  H.,  Director,  Lancashire,  Derbyahlre,  and   East 


fraOT»  Sir  Ocorge.  Director,  Brecon  and  Merthyr  Tydfll  Janction. 

MKCa  Ebeneier,  Director,  Great  Southern  and  Western. 

HKCa  O-  T^-9  IMncfeor,  Homoastie. 

HKE.  JoMnh,  Dlieetor,  Caonakilty  Extension :  Cork,  Bandon,  and  South  Coast. 

MOHCL  H.  D.,  Cfaatrmao,  London  and  Greenwich. 

FIMllHttTON,  F.  C,  Director,  Great  Southern  and  WcKtem. 


MkKtMTrOII,  Sir  Geona  A.,  Dlreotnr,  J^incatihire  and  Yorlcshire. 

—  i mo  8  w    ~"  -  ^.     .  - 

fni,  p.  W.,'  CbiiJRaM,  DabHn,  Wicldow,  and  Wexford. 


PILUNO,  S.  W.,  Director,  Uverpool,  St.  Helena,  and  Sonth  Lancashire. 


f  IM,  H.  8.,  Auditor,  Great  Northern  (Ireland). 
P1H,  James,  Director,  Dublin,  Wicklow.  and  Wexford. 
nMp  Richard.  Director.  Dublin  and  Kingstown. 
FfMlj  W.  M.,  Director,  Bessbrook  and  Newry  Tramway. 

Cheshire  Lines. 


PIRIE,  A.  C,  Director,  Nortli  British. 
lAMi  A.  &.  C,  Director,  Cardiff. 


mUMLF.  L,  Dtrector,  Cardiff. 

PUITT,  JolUL  nraetor,  Lancashire  and  YorkMhire. 

PLAZA.  Dr.  Don  V.  d*  la.  Director,  Buenos  Ayres 


and  Valparaiso  Transandino. 
PLEHDER,  W.,  Auditor,  &ast  London  ;    Port  talbot  Eaiiway  and  Docks. 
PLEWti  Henry.  General  Manager.  Great  Northern  (Ireland). 
PLVMB|_H.,  Auditor,  Midland  and  South  Western  Junction. 
POLLirr.  Sir  WilJiuii,  Director,  Cheshire  Lines;  Eveshani,  Redditch,  and  Strat- 

ftnd-ttWMi-AToa  Janction ;    Great  Central ;    Btanchester,  South  Junction, 

and  AJtrincham:    Oldham,  Ashton-under-Lyne,  and  Guide  Bridse;    Great 

Central  and  Midland  Joint  Lines ;    Member  of  West  Riding  and  Grimsby 

Committee ;   Director,  Wrextiam  and  ElleHnierc. 
POLLOOK,  J.  E.,  Director,  Arica  and  Tacna  (Chili). 
POLLOOK,  William,  Secretary  and  Treasurer,  Ayr  and  Maybolo  Junction. 
PMAAOKf  W.  J.,  Seetetary  and  Treasurer,  Biaybcjle  Junction. 
POLLOTT.  W.  F.,  Assistant  Secretary,  London,  Brighton,  and  South  Coast. 
POMEAOY.  J.  A.,  Chalnnan,  Donegal. 

PORtONBY,  The  Hon.  Ashley,  Chairman,  Brishton  and  Dyko. 
POOLE.  W.  F^  Secretary,  Manchester  and  Milford. 
POPE,  J.  B.,  Ghatmiaa,  South  Yorkshire  Junction. 
PORTAL*  Spenoer  J..  Director.  Midland  and  South  Western  Junction. 
PORTAL.  W.  W.,  Director,  London  and  South  Western. 
PORTLARD,  His  Grace  the  Duke  of,  Truntoe  of  the  l.nlted  Kingilom  Railway 

pgciB  and  8er\'aiits'  Association ;    and  Railway  Provident  Society. 
POOTLCTRWAiTEa  J<4m,  Accountant,  Cockemiouth,  Keswick,  and  Penrith. 
POOTOR.  C,  Director,  Hull.  Bamslcv.  and  West  Ridini;  Junction ;  North  British. 
POTTER,  Franeli  C.  Becetver,  Wye  Valley. 

POTTER,  Q—oe,  Doeetor,  Great  Northern,  Pia^adilly,  and  Brompton. 
POmL  W.  T.,  Director,  Charing  Cross,  Eustcm,  and  Hanipstead. 
POWELLv  H.  H.,  Aooonntant,  Barry. 

POWELL,  T.  B^  Audttor,  Sllgo.  Leitrim.  ami  Northern  Counties. 
POWER,  W..  District  Goods  Manager,  Great  Wc^item. 
POWUL  Th0  Eari  of.  Director,  Cambrian. 

"TRAUL  W.,  Btatifet  Goods  Manaser,  Great  Eastern. 

Rji.  FwmeAdek,  Director.  Great  Southern  of  Spain. 

MLE,  £.,  DlvialODal  Engineer,  Loudrtn  and  North  Western. 
PRERDEMAti;  Qeuenl  Sir  Harry,  N.D..  Dire<-tor,  Madras. 
PRIOE,  ▲.  Manning,  Traffic  Agent,  Didcot,  .Vcwttury,  and  Southampton. 
PRIOE,  Emett.  Secretary,   North  Comu-aU  :    Virturia  Station  and  Pimlico ; 

West  London  Bstanelon ;  Auditor,  Plymoutli,  Devonport,  and  South  Western 

Janction. 
PRIOE,  H.,  Secntnry  and  General  Manager,  Brecon  and  Merthyr  TydftI  Junction. 
PRIOE,  J.,  Vlce-raealdent,  Grand  TmnJc  of  Canada ;   New  York,  Ontario,  and 

Western;   nieliiiiin,  United  States. 
PRIOE,  L.  D.,  District  Traffic  Superintendent,  London  and  North  Western. 
#RIOR,  Wnkiilwii,   and   Co.,    Auditors,  Assam   Railwa>-s  and  Tnding  Co. ; 

Bnudl  Qtmt  Southern ;  Alabama  Great  Southom  ;  Railway  Clearing  House  ; 

Acooantaate,  Shropshire  Union  :  Chartered  Accountants,  South  Eastern  and 

Chatbam  Railway  Companies'  Managing  Committee. 
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PRICHARD,  R.  K.,  Director,  Neath,  Pontardawe,  and  Brynamman. 
PRIDEAUX,  F.  G.,  Assistant  Engineer,  Great  Southern  and  Western. 
PRIDEAUX-BRUNE,  C.  G.,  Director.  North  ComwaU. 
PRIESTLEY,  James,  Member  of  Halifax  and  Ovenden  Joint  Ck>mmlttee ;  Director^ 

Lancashire  and  Yorkshire. 
PRINQ,  Walter,  Director,  Exeter. 

PROBYN,  Lieut.-Col.,  Clifford,  Director,  Harrow  and  Uxbridge ;  Metropolitui. 
PROBYN,  Leslie  G.,  Director,  Forth  Bridge;    Great  Northern;    Nottin^m 

Joint    Station    Committee ;     Nottingham    Suburban ;     Great    Norwem, 

Piccadilly,  and  Brompton. 
PROCTER,  W.  Atkinson,  Director,  Yorkshire  Dales  (Skipton  to  Grasslngton). 
PROFFIT,  John,  Director,  Plymouth  and  Dartmoor. 
PR0880R,  Arthur,  Secretary  and  Traffic  Manager,  Waterford  and  Tramore. 
PROUD,  J.,  General  Superintendent,  Great  Northern. 
PRYCE,  C.  A.,  Secretary,  Abingdon. 
PRYCE,  Henry  J.,  Loco.  Superintendent,  North  London. 
PRYOR,  Malborough  B..,  Chairman,  Mexican. 
PULE8T0N,   Sir  John,   Director,   Plymouth,   Devonport,  and  South  Western 

Junction. 
PULLAR,  A.  E.,  Director,  Highland. 

PUPLETT,  John,  Treasurer,  London,  Brighton,  and  South  Coast. 
PURCELL,  Sir  J.,  Deputy-chairman,  Manchester  and  Liverpool  Electric  Express. 
PURDON,  H.,  District  Passenger  Superintendent,  Great  Southern  and  Western. 
PURROTT,  C,  Auditor,  Brighton  and  Dyke. 

RAALTE,  J.  Van,  Director,  Cordoba  Central. 

RAALTE,  M.  Van,  Director,  Bahia-Blanca  and  North  Western ;  Villa  Maria  and 

Kufino. 
RADCLIFFE,  Sir  David,  Director,  Lancashire  and  Yorkshire. 
RADCLIFFE,  F.  R.  Y.,  Director,  West  Flanders. 
RAD  LEY,  J.  A.,  District  Engineer,  Great  Eastern. 
RAEBURN,  R.  W.,  District  Manager,  Great  Northern. 
RAINCOCK,  Henry,  Director,  Easton  and  Church  Hope  (Portland) ;  BraiU  Oieat 

Southern. 
RAIT,  G.  T.,  Auditor,  North  Western  of  Uruguay. 
RAMSAY,  Jas.  W.,  Secretary,  Corringham  Light. 
RAM8DEN,  F.  J.,  Superintendent  of  Line,  Furness. 
RANDALL,  C,  District  Passenger  Superintendent,  Great  Eastern. 
RANKIN,  W.,  Manager,  Rowrah  and  Kelton  Fell  Mineral. 
RANKING,  H.,  Director,  City  and  South  London. 
RATCLIFF,  S.  G.,  Director,  London  and  Blackwall. 
RATH  MORE,  Lord,  Director,  Central  London  ;  Chairman,  Dundalk,  Newry,  and 

Greenore;    Loudon    and    North    Western;    Chairman,    North    London; 

President,  Ottoman — Smyrna  to  Aidin. 
RATTRAY,  D.  C,  Assistant  Engineer,  I^ancashire  and  Yorkshire. 
RAVEN,  S.  L.,  Assistant  Chief  Mechanical  Engineer,  North  Eastern. 
RAW,  George  H.,  Chairman,  Natal-Zululand. 
RAW80N,  J.,  Mineral  Manager,  Midland. 

RAYNER,  J.  E.,  Chairman,  Southport  and  Cheshire  Lines  Extension. 
RAYNER,  J.,  Divisional  Superintendent,  Great  Northern. 
RAYNER,  S.,  Accountant,  Colne  Valley  and  Halstead. 

RAYNER,  W.  G.,  Auditor,  Freshwater,  Yarmouth,  and  Newport  (Isle  of  WUht). 
READ,  E.  B.,  Director,  Demcrara ;    Secretary,  Baker  Street  and  Watenoo; 

Bridgwater. 
READ,  J.  H.,  Divisional  Loco.  Superintendent,  Great  Western. 
READ,  R.  A.,  Director,  Bridgwater. 
READE,  J.  T.,  Director,  Great  Northern  (Ireland). 
REE,  T.,  Chief  Goods  Manager,  London  and  North  Western. 
REE,  H.  S.  C,  Engineer,  Cardiff. 

REEN,  M.  J.,  Loco.  Superintendent,  Cork,  and  Macroom  Direct. 
REE8,  J.,  Divisional  Superintendent,  Great  Western. 
REE8,  James,  Traffic  Superintendent,  Vale  of  Rheidol  (Light). 
REE8,  John,  Director,  South  Indian. 
REE8  and  Trere,  Parliamentary  Agents,  Great  Eastern ;    Hull,  Bamsley,  and 

West  Riding  Junction. 
REEVE,  A.,  Registrar,  London  and  North  Western. 
REEVE8,  T.  J.,  Director,  West  Flanders. 
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•Em,  A.  O.,  General  Xanager,  IhibUn,  '^cUow,  and  Wexford. 

•Em,  David,  Secretary,  LanarkBhire  and  Ayrihire;    Laaartshird  and  Dam* 

iMTtonshire. 
•cm,  Major-General  James,  Liquidator,  Becife  and  San  Francisco  (Penamlnioo). 
■EID,  Patrick  Arthur  HandUon,  Director,  Cavan  and  Leitrim. 
■Em.  W.  P.,  Loco.  Sopeiintaident,  North  British. 
BEHRANT,  O.  X.,  Director,  Mid-SufTolk. 
lEMICLi,  T.  H.,  Chief  Goods  Manager.  Great  Western. 
EEilPLE,  G.  B.,  Director,  Liskeard  and  Garadon ;   North  GomwaU. 
SEMHAW.  Sir  Charles  Bine,  Director,  Caledonian ;   Glasgow  and  Kilinanioek 

Joint ;  Glasgow  and  Paisley  Joint. 
BEY,  F.,  Director,  East  and  West  Junction. 

■IBBLEtOAL^  Lord,  Chairman,  Assam  Bailways  and  Trading  Co. 
MCE,  Jm  Assistant  Manager,  North  Staffordshire. 
MCHARDSON,  C.  H.,  Director,  Bessbrook  and  Newry  Tramway. 
■leHARDSON,  John,  Chairman,  Bessbrook  and  Newry  Tramway. 
RieHARDSON,  T.,  Director,  Belfast  and  County  Down. 
tWHARDSON,  W.  B.,  Director,  North  Eastern. 
BICHES,  F.,  Auditor,  Mid-Kent  (Bromley  to  St.  Mary  Cray). 
HON  Eta  T.,  Loco.  Snperintendent  and  Carriage   and   Wagon   Superintendent, 

Tafl  Vale. 
RieHEY,  W.,  Director,  aogher  Valley. 
nODOCH,  Peter,  IHrector,  Buenos  Ayres  and  Bosario. 

RIDER,  J.,  Auditor,  Alexandra  (Newport  and  South  Wales)  DodoB  and  Bailway. 
BIQRY,  Jason,  M.  Inst.  C.E.,  Director,  Buenos  A3rres,  Bnsenada,  and  South 

Coast ;  Buenos  Ayres  Great  Southern ;    Buenos  Ayres  and  Bosario ;  Bast 

Argentine ;  Chairman,  Great  Western  of  Brazil. 
RILEY,  C.  B.,  Storekeeper,  Great  Southern  and  Western. 
RILEY,  Hamlet,  Director,  Cockermouth,  Keswick,  and  Penrith. 
RILEY,  William,  Director,  Neath,  Pontardawe,  and  Brynamman. 
RIHHER,  A.,  Secretary,  Buenos  Ayres  and  Valparaiso  Transandine. 
RIHTOUL,  Peter,  Auditor,  Lanarkshire  and  Ayrshire;  Caledonian. 
ROBERTS,  A.,  Director,  Mold  and  Denbigh  Junction. 
ROBERTS,  C.  A.,  Assistant  Goods  Manager(  Working  Dept.),  Great  Western  at 

Paddington. 
ROBERTS,  D.,  Auditor,  Barrv  ;  Llanelly  and  Mjmydd  Mawr ;  Penarth  Harbour, 

Dock,  and  Railway ;  Vale  of  Glamorgan. 
ROBERTS,  Henry,  Secretary,  Cardiff. 
ROBERTS,  J.  T.,  Accountant,  Cambrian. 
ROBERTS,  T.  H.,  Divisional  Superintendent,  Great  Western. 
ROBERTS,  William,  Engineer,  Highland. 
ROBERTS,  William,  Chairman,  Victoria  Station  and  Pimlico. 
ROBERTSON,  A.  B.,  District  Traffic  Superintendent,  North  British. 
ROBERTSON,  C.  L.,  (Thairinan,  Bideford,  Westward  Ho  I  and  Appledore. 
ROBERTSON,  G.  H.,  Director,  Liverpool  Overhead. 
ROBERTSON,  G.  W.,  Secretary  and  Treasurer,  Cathcart  District. 
ROBERTSON,  Sir  Henry  B.,  Director,  Wirral. 
ROBERTSON,  J.  Barr,  Director,  luteroceanic  of  Mexico. 
ROBERTSON,  J.  R.,  Enpneer,  London,  Tilbury,  and  Southend. 
ROBERTSON,  R.  A.,  Chairman,  Demerara. 
ROBERTSON,  T.  H.,  Director,  London  and  Greenwich. 
ROBERTSON,  W.,  Director,  Dublin  and  Kingstown. 
ROBERTSON  and  Carphin,  Auditors,  Gifford  and  Garvald. 
ROBIN,  Snowdon,  Chairman,  Jersey  Railways  and  Tramways. 
ROBINSON,  C.  B.,  Auditor,  Festiniog. 
ROBINSON,  F.,  Director,  Easingwold. 

ROBINSON,  J.  A.,  Divisional  Loco.  Superintendent,  Great  Western. 
ROBINSON,  J.  Clifton,  Director,  Corns. 
ROBINSON,  J.  C,  Loco.  Superintendent,  Cheshire  Lines. 
ROBINSON,  J.  G.,  Chief  Mectianical  Engineer,  Great  Central ;  Loco,  and  Ganiage 

Superintendent,  Manchester,  South  Junction,  and  Altrincham. 
ROBINSON,  J.  H.,  Director,  West  Somerset  Mineral. 
ROBINSON,  S.,  Director,  Lancashire,  Derbyshire,  and  East  Ck>ast. 
ROBINSON,  W.,  Director,  Bala  and  Festiniog;     Birkenhead;  Fishguard  attd 

Ross] are    Railway's    and    Harbours;    Deputy-chairman,    Great    Western; 

Director,   West  London ;   Cliairman,   West  London  Extension ;  Director, 

Madrid  and  Portugal  Direct  (Avila  and  Salamanca). 
ROBINSON,  William,  Chief  Goods  Manager,  North  Eastern. 
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ROBJENT,  F.  P.,  Director,  Mold  and  Denbigh  Junction.  ^ 

ROOK,  Andrew,  Electrical  Engineer,  North  Staffordshire.  *S 

RODEN,  W.,  Di»trict  Passenger  Agent,  Great  Eastern.  ^ 

ROE,  Surgeon-General  S.  B.,  Chairman,  Cavan  and  Leitrim.  ^ 

ROGERS,  Captain,  R.  N.,  Director,  LLakeard  and  Looe.  ^ 

ROISSIER,  P.  A.,  Director,  Jersey  Railways  and  Tramways.  ' 

ROLLE,  The  Hon.  Mark,  Chairman,  Budlei^^  Salterton.  ^ 

ROLLO,  The  Hon.  Gilbert,  Director,  Isle  of  Wi|^t.  " 

ROLLO,  W.  J.,  Treasurer,  Arbroath  and  Forfar.  ' 

ROMANES,  J.,  Auditor,  Lauder. 

RONALD,  T.,  Director,  Dominion  Atlantic. 

ROOKES,  E.  T.,  Secretary,  Budieigh  Salterton. 

ROOPER,  G.,  Director,  Glyn  Valley  Tramway. 

ROSE,  C,  Director,  Argentine  Great  Western. 

ROSE,  G.  A.  St.  Croix,  Chairman,  Sooth  Wales  Mineral. 

ROSE,  Harcourt  G.  St.  C,  Director,  South  Wales  Mineral. 

ROSEBERY,  Earl  of.  Director,  Great  Northern. 

ROSS,  A.,  Engineer,  Great  Northern ;  Great  Northern  and   Great  Eastern  Joint 

Committee. 
ROSS,  A.  M.,  Goods  Manager,  Great  North  of  Scotland. 
R08TERN,  J.,  Assistant  Manager,  Great  Central. 
ROTHSCHILD,  Lord,  Director,  Northern  of  France. 
ROTHSCHILD,  Baron  Alfred  de.  Director,  Northnn  of  France. 
ROTHSCHILD,  N.  M.  and  Sons,  London  Agents  of  South  Aostiian ;  Ghkaeo. 

Milwaukee,  and  St.  Paul. 
ROUND,  The  Bight  Hon.  James,  Director,  London,  Tilbury,  and  Southend; 

Tottenham  and  Forest  Gate. 
ROWE,  C.  G.,  Director,  Carrizal  and  Cerro  Blanco. 
ROWLANDSON,  Colonel  C,  Chairman,  North  Sunderland.^ 
ROWLANDSON,  C.  A.,  Engineer,  Great  Central ;  Liverpool,  St.  Heleni,  and 

South  Lancashire ;  Manchester,  South  Junction,  and  AHrincham ;    North 

Wales    and    Liverpool    Railway    Committee ;    Nottingham  JoixKt  Btatton 

Committee ;  Oldham,  Ashton-under-Lyne,  and  Guide  Bridge ;  Shgffldd  and 

Midland  Joint  Lines  ;  Wigan  Junction. 
ROYDS,  Colonel  C.  M.,  Director,  Great  Central ;  Manchester,  South  Jnnctionr 

and  Altrincham ;  Oldham,  Ashton-under-Ljme,  and  Qoide  Bridge. 
RUCK,  E.  W.,  Director,  Conde  d'Eu. 
RUDGARD,  H.,  District  Engineer,  North  Eastern. 
RUEQQ,  S.  H.,  Auditor,  Somerset  and  Dorset ;  Waterloo  and  City. 
RULE,  William,  Secretary,  Liskeard  and  Looe. 
RUSSELL,  A.  G.,  General  Manager,  King's  Lynn  Docks  and  BaUway. 
RUSSELL,  G.,  Telegraph  Superintendent,  Glasgow  and  South  Wostem. 
RUSSELL,  J.,  Cholmeley,  Cliairman  and  Managing  Director,  North  Wales  STsROw 

Gauge. 
RUSSELL,  W.  D.,  Director,  Lanarkshire  and  Ayrshire. 
RUTHERFORD,  Alex.,  Chief  Goods  Manager,  North  British. 
RYE,  Captain  R.  T.,  Director,  Cork  and  Macroom  Direct. 

ST.    AUBYN,   Edward,   Director,   Plymouth,   De\*onport,   and   Sooth   Wettenk 

Junction. 
SALOMONS,  Sir  D.  L.,  Director,  South  Eastern. 
SALT,  John,  Trustee.  Temiscouata. 
SAND  EM  AN,  F.  S.,  Director,  Dundee  Suburban. 

SANDERSON,  Charle-^.  Deputy-chairman,  Assam  Railways  and  Trading  CSo. 
SANDON,  C,  Secretary,  Southern  Brazilian  Bio  Grande  do  SuL 
SANDS,  S.  H.,  Chairman,  Nottinfi^uun  Sulmrban. 

SANQ,  E.  J.  W.,  Director,  Brighton  and  Rottingdean  Seashore  Electee  Ttamiotd* 
SANSOM,  U.,  District  Superintendent,  Londcm  and  South  Western. 
SARQEAUNT,  A.  W.,  Audit  Accountant,  Rhymney. 
S  A  ROE  AUNT,  C(^onel  R.,  Chairman,  Bengal  Central ;  Director,  BomlMiy,.  Bttoda^ 

and  Central  India. 
S  A  ROE  NT,  William,  Director,  Liskeard  and  Looe. 
SARQENT,  Page,  and  Taylor,  Auditora,  Natal-Zuloland. 
SAUNDERS,  G.  (Jun.),  Auditor,  West  Somerset. 
SAUNDERS,  S.  B.,  Estate  Agent,  London  and  South  Western. 
SAVAGE,  S.  W.,  Secretary,  London  and  Blackwall. 
SAWARD,  F.,  District  Goodn  Manager,  Great  Eastern. 
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SAWYER,  0.,  Auditor,  Freshwater,  Yarmouth,  and  Kewpori  (Isle  cl  WlgM). 

8AYER-MILWARD,  Kev.  W.  C,  Director,  Hastings  Harbour  Distriot. 

SOAIPE,  E.,  District  Goods  Manager  of  Qreat  Western  at  Plymoufch. 

8CALLAN,  J.  L.,  Deputy-chairman,  Dublin,  Wloklow,  and  Wtxiord. 

8CAUM,  G.,  Secretary,  Hull,  Barnnley,  and  West  Aiding  JtUMtlon. 

8CHIFF,  G.,  Director,  Western  of  Havana. 

8C0TT,  A.  B.  B..  Auditor,  North  British. 

8C0TT,  C.  J.  Cater,  Chairman,  Manila ;  Director,  United  BaOways  of  Havaaa ;. 

Great  Northern,  Piccadilly,  and  Brompton ;  Underground  Etoctrio  of  Loodoa. 
8C0TT,  J.  (Jun).,  Director,  Yorkshire  Dales  (Sldpton  to  Qiastingtoii). 
800TT,  Janios,  Director,  North  Sunderland. 
8C0TT,  R.  T.,  Director,  Besslsrook  and  Newry  Tramway. 
SCOTT,  W.,  Secretary,  Bessbrook  and  Newry  Tnunvay. 
8C0TTER,  Sir  Charles,  Chairman,  London  and  South  westeni;  Director,  SomfliMfc 

and  Dorset ;  Chairman,  Waterloo  and  City.  • 
800TTER,  F.  C,  Chairman,  Midland  and  South  Wwtem  Jnnotton;  Noitl^ 

Cornwall. 
SCOTT-MONCRIBff,  R.  H.,  Director,  Northampton  and  Banbury  Jonction. 
80RUBY,  C.  £.,  F.C.I.S.,  Secretary,  Qordoba  and  Rosario ;   Oordoba  Oeolral; 

Interoceanic  of  Mexico. 
8EARQEANT,  L.  J.,  Director,  Grand  Trunk  of  Canada. 
8 EATON,  E.  P.,  Engineer,  Metropollten. 
SCkBIE,  R.  H.,  Secretary,  Metropolitan. 
8ELBY,  C,  Secretary,  South  Yorkshire  Junction. 
SELLS,  £.  De  Grave,  Auditor,  Demerara. 
SELLS,  H.  Martin,  Secretary,  Demerara. 
SELWAY,  C.  J.,  Secretary,  Norfolk  and  Suflblk  Joint. 
SENIOR,  W.  N.,  Director,  Metropolitan  of  Constantinople. 
SETON-KARR,  Sir  Henry.  Chairman,  Liverpool,  St.  Helena,  and  South  liUi* 

cashire. 
SHANKS,  Joseph,  Accountant,  Great  Northern  (Lreland). 
SHANKS,  T.,  Loco.  Superintendent,  Cavan  and  Leltrim. 
SHANNON,  S  ,  Engineer,  Dublin,  Wlcklow,  and  Wexford. 
SHANNON,  T.,  Director,  Clogher  VaUey. 
SHARP,  (ii>orge,  Director,  Easton  and  Church  Hope  (Portland). 
SHARPE,  M.,  Secretary,  Vale  of  Rhe^dol  (Light). 
SHAW,  (i.,  Ooods  MauaKor,  Great  Northern. 
SHAW,  J.,  Kcstdunt  KuKiiicor  and  Loco.  Superintendent,  Mersey. 
SHAW,  T.,  District  GoodH  Manager,  London  and  North  Western. 
SHAW-STEWART,  Majur-Genoral  J.  H.,  Director,  South  Indian. 
SHEATH,  C\,  Secretary,  Crowhurst,  Sidley,  and  Bexhlll ;  South  Baatem;  Sontb 

KaHtoru  and  Ctmthain  Railway  Companies'  Managing  Committee ;  Tentardon. 
SHELDON,  J.  v.,  Director,  Leek  and  Manifold  Light. 
SHELDRICK,  J.  S..  Director,  Natal-Zululand. 
SHELLEY,  Charles,  Auditor,  Shropshire  Union. 

SHELMERDINE,  H.,  Land  Agent  and  Architect,  Lancashire  and  Yorkshire. 
SHENNAN,  David,  Director,  BueiioH  Ayres  Great  Southern. 
SHEPHERD,  A.,  Secretarv,  Costa  Rica. 
SHEPHERD,  F.  H.,  Audit  Clerk  and  Accountant,  Brecon  and  Merthyr  TydU 

Junction. 
SHEPHERD,  S.  G..  Director,  Brecon  and  Merthyr  Tydfll  Junoilon ;  Meisey. 
SHERLOCK,  H.  A.,  District  Engineer,  Great  Eastern. 
SHERRIFF,  G.,  Director,  Fortli  and  Clyde  Junction. 
SHERRIS,  F.,  Casliier,  Hull,  HariiHley.  and  West  Riding  Junction. 
SHERWOOD  atul  Co.,  Parliamentary   Agents,    Glasgow  and  South  Weatera; 

Clreat  Southern  and  Western  ;    J^ondon  and  North  Western ;  North  Biltiah 

North  Kastern  ;    Tatf  Vale. 
SHIELL,  D.,  Secretary,  Brecliin  and  Edzell  District. 
8HIELL,  John,  Direi^tor,  Brechin  and  Edzell  District. 
SHILLITO,  Jatncs,  Secretary,  Midland  and  North  Bastem  Jolni 
SHUTTLEWORTH,  COloncl  Frank,  Director,  Great  Northern;    Great  Nortbera 

and  (ireat   Eastern  Joint  Committee ;    Great  Northern  and  I#ondoil  and 

North  Western  Joint  LlnoH. 
SIBBERINQ,  (}.  T.,  Hn^ineer,  TatT  Vale. 
SIDES,  J.  F.,  District  Engineer.  Groat  Southern  and  Western. 
SILLEM,  AuKUHtuH,  Director.  Great  Northern,  Ploeadllly,  and  Bromplon. 
SILLEM,  S.  A.,  Director,  Midland  Uruguay. 
SIMEON,  Sir  Barrington,  Director,  Loudon  and  South  Weafeern.  ,     . 
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SIMPSON,   Aloxaudor,   Director,   North  British ;    Ctiainuan,   Qlaagow  IMstrict 
Subway. 

SIMPSON,  Georgo,  Accountant,  North  British  ;  Auditor,  West  Highland ;  Laudw. 

SIMPSON,  II. ,  DiviHional  I^)co.  Suporintendcnt,  Great  Wetstem. 

SIMPSON,  H.  J.,  Director,  TafF  Vale. 

SIMPSON,  Iiol>ert,  Engineer,  Glasgow  District  Rubway. 

SIMPSON,  11.,  Director,  KSdinburgh  and  Bathgate. 

SIMPSON,  W.  H.,  Dcputy-triiairuian,  London  and  Greenwich. 

SIMPSON  and  Wili«on,  Engineers,  Motlicrwell  and  Beilsiiiil. 

SINCLAIR,  H.,  District  I/)co.  Superintendent.  Great  Northern. 

SINCLAIR,  H.  M.,  District  Superintendent,  North  Eastern. 

SINCLAIR,  John,  Audit  Accountant,  North  Britirih. 

SING,  J.  M.,  Director,  liutfalo  and  Lake  Huron  (Canada). 

SING,  \V.  G..  Accountant,  Jihondda  and  Swansea  Bay. 

SIRE,  Henry,  iioocLs  Manager,  l^ondon,  Brigtiton,  and  South  Coast. 

SIRE,  A.,  London  Corre.spondcnt  of  Northern  of  France. 

SISTERSON,  lildward.  Director,  North  Sunderland. 

SIZE,  H.,  District  Goods  Manager,  London  and  North  Western. 

SKINNER,  Kictiurd.  Auditor,  Mid-Kent. 

SKINNER,  Tlionia<«,  Chairman,  St.  Lawrence  and  Ottawa. 

SLADE,  A.  F.,  Director,  isle  of  Wight. 

SLADE,  F   W..  Director,  Isle  of  Wight ;    Solway  Junction. 

SLATTERY,   II.,  Ctiairnian,  Brecon  and  Merthyr  Tydfil  Junction;    Director, 
Cambrian. 

SLAUGHTER,  W.  C  Director  and  Trustee,  Chcadle  Railway. 

SLOAN,  H.  S.,  Secretary,  Clogiier  Valley. 

SLOPER,   Kilwin,  Chairman,  Nortlianipton  and  Banbury  Junction;    Director, 
West  Somerset. 

SMART,  Harrv,  Secretary  of  Railway  Clearing  Hou>«e. 

SMART,  R.  W..  Director,  Hideford  and  Clovelly. 

SMEDDLE,  J.  II.,  District  Loco.  Superintendent,  North  Eastern. 

SMITH,  A.  R.,  Director,  Costa  Rica. 

SMITH,  C,  Engineer  (Canal  Department),  North  Staffordshire. 

SMITH,  Cliarles,  District  Traffic  Superintendent,  Caledonian. 

SMITH,  Cliarlcs,  Secretary,  Irish  Railway  Clearing  House. 

SMITH,  Clmrles  T.,  (Joods  Manager,  Great  Central. 

SMITH,  E.,  District  Engineer,  North  Eastern. 

SMITH,  Edwin,  Director,  Hastings  Harbour  District. 

SMITH,  E.  C,  Director,  Ottoman — Smyrna  to  Aidhi. 

SMITH,  F.,  District;  Traffic  Superintendent,  J/mdon  and  North  Western. 

SMITH,  (veorge,  Registrar,  North  British. 

SMITH,  G.  M.,  Memt)er  of  Committee  of  Management  of  Belfast  and  Northern 

Counties ;    Director,  Midland. 
SMITH,  II.,  Audit  Accountant,  Taff  Vale. 

SMITH,  H.  P..  Secretary,  Mid- Kent  (Bromley  to  St.  Mary  Cray). 
SMITH,  J.,  Secretary,  Alexandra  (Newport  and  South  Wales)  Docks  and  Bnilway. 
SMITH,  James,  Director,  Kilsyth  and  Bonnybridge. 
SMITH,  Riglit  Hon.  James  I'arker,  Director,  Glasgow  District  Subway, 
SMITH,  J.  J.,  Director,  Port  Talbot  Railway  and  Docks. 
SMITH,  J.  J.,  Stores  Superintendent,  North  British. 
SMITH,  J.  L.,  Secretary,  Wick  and  Lybster. 
SMITH,  J.  W.,  District  Goods  Manager,  Great  Eastern. 
SMITH,  Martin,  Director,  San  Paulo. 
SMITH,  P.  R.,  Rating  Agent,  Great  Western. 
SMITH,  R.,  Secretary,  North  Sunderland. 
SMITH,  R.  B.,  Traffic  Manager,  Mersey. 
SMITH,  T.  v.,  Direct4>r,  Callander  and  Oban. 

SMITH,  Vivian  11.,  Director,  Great  Northern,  Piccadilly,  and  Brompton. 
SMITH,  W.,  District  Loco.  Superintendent,  Great  Southern  and  Western. 
SMITH,  W.,  Secretary,  Corris. 
SMITHER,  J.,  Audit  Accountant,  North  London. 
SMITH ER8,  A.  W.,  Director,  Grand  Trunk  of  Canada. 
SMITH ERS,  F.,  Director,  Bahia-Blanca  and  North  Western  ;    Buenos  Ayros  and 

Pacific ;   Villa  Maria  and  Rufino. 
SMITH  ERS,  H.  W.,  Director,  Ottoman — Smvrna  to  Aidin. 
8MITH-WINBY,  J.  S  ,  Director,  Lynton  and  Barnstaple. 
SMYTH,  Captain  Thomas,  Director,  Midland  Great  western. 
SNAGGE,  His  Honour  Judge  Sir  Thomas,  Director,  North  London. 
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8NEATH,  G.,  Auditor,  Midland  ( Northern  Ck)nnties  (committee),  Lancashire,  Derby«> 

Hhire  and  East  Coast ;    Ottoman — Smyrna  to  Aidin. 
SNOW,  T.  M.,  Director,  Plymouth  and  Dartmoor. 
80ADY,  W.,  Auditor,  Cavan  and  Leitrim. 
80DEN,  T.  S.,  Director,  Xeath  and  Brecon. 
SOUTH  AM,  U.,  Auditor,  Lynton  and  Barnstaple. 

80UTTER,  H.,  Director,  Htratford-upon-Avon,  Towcester,  and  Midland  JonctiQD. 
80WDEN,  H.,  Manager,  Bideford,  Westward  Hoi  and  Appledore. 
SOWDEN,  W.,  Manager,  Plymouth,  Devonport,  and  South  Western  Junction. 
SPARKS,  W.,  District  Goods  Manager,  Great  Western. 
SPEDDINQ,  J.  J.,  Chairman,  Cockormouth,  Keswick,  and  Penrith.   ' 
SPIERS,  A.  A.,  Deputy-chairman,  Glasgow  and  Renfrew  District. 
SPENCE,  Andrew,  Secretary  and  Accountant,  Londonderry  and  Longh  Swilly, 
SPENCER-PHILLIPS,  J.,  Director,  Macclesfield  Committee. 
SPEN8.  Nathaniel,  Director,  London,  Chatham,  and  Dover. 
SPEYER,  Jainos,  Director,  Underground  Electric  of  London. 
SPIERS  and  Pond,  Hotel  Managers,  Fumess. 
SPOFFORD,  C.  A.,  Director,  Metropolitan  District ;     Underground    Electiio   of 

IX)ndon. 
SPOKES.  Sir  Peter,  Director,  Milford  Haven  Dock  and  Bailway. 
SPROAT,  J.,  Loco.  Superintendent,  Isle  of  Man. 
SQUIRE,  J.  B.,  Managing  Director,  Lamboom  Valley. 
STADBROKE  The  Earl  of.  Director,  Mid  Suffolk. 
STAFFORD.  J.,  Menil)or  of  Halifax  and  Ovenden  Joint  Committee;   Director, 

I^ancashiro  and  Yorkshire. 
STALBRIDQE,    Lord.    Director,   Birkenhead;   Chairman,   London  and  North 

Western ;    Director,  Slu^)pshire  Union ;    West  London ;    Trustee  of  the 

Ilailway  Benevolent  Institution. 
STAIMER,  A.,  District  l^co.  Superintendent,  North  Eastern. 
STANHOPE,  The  Hon.  C.  S.,  Director,  Interoceanic  of  Mexico. 
STANIER,  Beviilo.  Director,  North  Staffordshire. 
STANIER.  W.,  Stores  Superintendent,  Great  Western. 
STANLEY,  The  Hon.  Arthur,  Director,  Argentine  Great  Western;  Buenos  Ayres 

and  Valparaiso  Transandine. 
STANLEY,  John,  CaMliier,  North  British. 

STANTON,  K.,  TratTlc  Manager,  Northampton  and  Banbury  Junction. 
STANYFORTH,  i:.,  Diroctor,  Lancashire  and  Yorkshire. 
STAR  KEY,  L.  R..  Director.  Midland. 
STEEDS  A.  I'.,  Director,  Htiondda  and  Swansea  Bay. 
STEEL,  ('..  Director,  Great  Northern  and  City. 
STEEL,  F.,  Director,  ClicHhire  Lines;  Great  Northern. 
STEER,  G.,  Auditor  of  ttio  Ilailway  Benevolent  Institution. 
STEM80N,  (\  K..  Secrotarv  and  Trustee,  Cheadle  Hallway. 
STEPHEN,  J.,  Director,  North  London. 

STEPHENS,  II.  F.,  Maim«in«  Director  and  Engineer,  Kent  and  East  Sussex  Light. 
STEPHENSON,  W..  Auditor.  Kaslngwold. 

STEPHENSON  W.  G.,  District  Passenger  Agent,  North  Eastern. 
STEUART,  Nccle,  Director.  Great  Northern,  Piccadilly,  and  Brompton. 
STEVEN,  G.,  Secretary,  Algeeiran  (Gibraltar) ;  Western  of  Havana. 
STEVENS,  W.,  Director,  South  Kastern  ;  Member  of  South  Eastern  and  Chatham 

Kailwav  Conipaiiies'  Managing  Committee. 
STEVENSON,  A.  G.,  Ktttate  Agent,  North  Eastern. 
STEVENSON,  F.,  Cliainnan.  Mid  Suffolk. 
STEVENSON,  W..  Telegraph  Superintendent,  Caledonian. 
STEWART,  A.  Mc(\,  luHpecting  Kngineer,  Donegal. 
STEWART,  Sir  David,  C  Imirntan,  (ireat  North  of  Scotland. 
STEWART,  I)..  Director  siigo,  Leitrim,  and  Northern  Counties. 
STEWART,  G..  Director,  Cavan  and  Leitrim. 
STEWART,  Jolin,  Out-door  (ioods  Manager,  North  British. 
STEWART,  J.,  Director,  Highland. 

STEWART,  U.,  Secretary  and  Accountant,  Cavan  and  Leitrim. 
STEWART,  R.  T.  H.,  Director,  (Mogher  Valley. 
STILL,  K.  U.,  Director,  Itexliili  and  UotherHeld. 

STIRLING,  M.,  Iah'o.  Kngineer,  Hull.  Barnsley,  and  West  Riding  Junction. 
8TIRZAKER,  Janie.s.  Lo<-o.  Superintendent,  Garstang  and  Knot  End. 
8T0BART,  Frank.  Director,  North  Eastern. 

STOOKDALE,  W.,  Director,  VorkHhirt^  Dales  (Skipton  to  Grasslngton). 
STODDART,  John,  (ioodn  and  Mineral  Plant  Superintendent,  Caledonian. 

2  N 
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8TOKE8,  Henry,  Chairman,  Copiapo  (Chili). 

STONE,  John,  Director,  Wigan  Junction. 

STONE,  W.  A.,  Auditor,  Lima. 

STOREY,  E.,  District  Goods  Manager,  North  Eastern. 

STOW  ELL,  T.,  Secretary  and  Manager,  Isle  of  Man. 

ST  RAG  HEY,  Lieut. -Gen.  Sir  Richard,  Chairman,  East  Indian. 

STRADBROKE,  The  Earl  of.  Director.  Mid  Suffolk. 

STRATHCONA,  Ix)rd.  Director,  Canadian  Pacific. 

STRIDE,  Arthur,  Managing  Director,  London,  Tilbury,  and  Southend ;  Direclor, 

Metropolitan  District ;   Tottenham  and  Forest  Gate. 
STRONQITHARM,  A.,  Engineer,  Rowrah  and  Kelton  Fell  Mineral. 
STRUTT,  George  Herbert,  Member  of  Audit  Conunlttee  of  Midland. 
STRUTT,  The  Hon.  R.  J.,  Director,  Manchester  and  Livrapool  Electric  ExpreM. 
STUART,  C.  McDaniel.  Director,  Giant's  Causeway,  Portrush,  and  Bush  Valley. 
STUART,  D   C,  Auditor,  San  Paulo. 

STUART,  J.,  Accountant  and  Treasurer,  Great  North  of  Scotland. 
STUART-WORTLEY,  The  Right  Hon.  C.  B.,  Director,  Great  Central ;  MacdM- 

fleld  Committee  ;    Wigan  Junction. 
SUGRUE,  James,  Director,  Cork,  Baudon,  and  South  Coast. 
SUGRUE,  J.  H.,  Director,  Cork,  Blackrock,  and  Passage. 
SULLIVAN,  Percv,  Manager,  West  Clare. 
SULLIVAN,  W.  C,  Auditor,  Clonakilty  Extension;    Cork,  Bandon,  and  Sooth 

SUR8EY,  C,  Director,  East  London. 

SURTEE8,  Colonel  C.  F.,  Director,  Great  Central;    Liverpool,  St.  H^leiif,  and 

South  Lancasliire  ;    Macclersfleld  Committee  ;    South  Eastern  ;    Member  of 

South  Eastern  and  Chatham  Railway  Companies'  Managing  Committee. 
SUTCLIFFE,  J.,  Director,  Ilumber  Commercial  Railway  and  Dock. 
SUTHERLAND,  His  Grace  the  Duke  of.  Director,  Highland  ;  London  and  Korth 

Western  ;  Shro^whire  Union  ;  Chairman,  Dornoch. 
SUTHERLAND,  John.  V&ci.oT  (Estate  Agent),  Highland. 
SUTHERLAND,  William  P.,  Director,  Madrid  and  Portugal  Direct  (Avila  and 

Salamanca). 
SW AFIELD,  H.,  Director,  Ottoman — Symma  to  Aldin. 
SWAN,  J.  R.,  Secretary,  Manchester  and  Liverpool  Electric  Express. 
SWEENEY,  S.,  Secretary  (of  the  Committee),  Tralee  and  Dingle. 
SWEET,  A.,  Auditor,  West  Somerset. 

SWIFT,  H.  H.,  Director,  North  and  South  Western  Junction. 
8WINBURN,  R.,  Accountant,  North  Eastern. 
8YME8,  S.,  Audit  Accountant,  Great  Southern  and  Western. 
8YNN0TT,  N.  J.,  Director,  Great  Southern  and  Western. 
8ZLUMPER,  C.  D.,  Engineer,  Vale  of  Rheidol  (Light). 
8Z LUMPER,  Sir  J.  W.,  Director,  Vale  of  Rheidol  (Light). 

TABOR,  Col.  J.  M.,  Director.  Cheadle  Railway. 

TAHOURDIN,  H.,  Chairman,  Isle  of  Wight;  Secretary,  Solway  Junction. 

TALBOT,  Charles,  Secretary,   Accountant,   and   General   Maiuiger,   Neath  and 

Brecon. 
TALBOT,  Lord  E.  B.,  Chairman,  Cardiff. 
TALBOT,  William,  Director,  Londonderry  and  Loog^  Swilly. 
TATE,  Edwin.  Director,  City  and  South  London ;  Scarborough,  BridllngtOB,  and 

West  Riding  Junction. 
TATHAM,  T.,  Director,  Midland,  Urt^nuty;   Auditor,  Neath  and  Brecon. 
TATLOW,  J.,  Traffic  Manager,  Midland  Great  Western. 
TATTAM,  H.,  Secretary,  Great  Western  of  Brazil. 
TAYLOR,  G.,  Director,  Bideford  and  aovelly. 

TAYLOR,  H.  B.,  District  Goods  Manager,  London  and  North  Western. 
TAYLOR,  H.  M.,  General  Manager,  Interoceanlc  of  Mexico. 
TAYLOR,  James,  Cashier,  Great  Centrid. 

TAYLOR,  J.,  Auditor,  Oldham,  Ashton-nnder-Lyne,  and  Guide  Bridge. 
TAYLOR,  J.,  Divisional  Engineer,  Great  Western. 

TAYLOR,  Seaton,  Secretary  and  Solicitor,  Burry  Port  and  Gw^ndreath  Valley. 
TAYLOR,  W.,  Director,  Forth  and  Hyde  Junction. 
TAYLOR,  W.  £.,  Secretary,  London  and  Greenwich. 
TELFORD,  D.,  Director,  I^oughrea  and  Attymon. 
TEMPEST,  Percy,  Engineer,  South  Eastern  and  Chatliam  Railway  Companlei' 

Managing  C<>mmittee. 


TCMIAHT,  Sir  Ch«i«,  But.,  Dtiector,  A^Bn  BAllmn  M>4  Ihldilkg  Ooapav 
TCKHAHT,    Hemr.    Dlrectot,    Central    I:ondon;    DocksnnoDtli,    Eeawtdk,   Mul 

Feaiith ;  Forth  Bridge ;     Usmbar  of  UUliacI  tad  ifoMA  Bwtam  lalat 

0<Rnn:dtt« ;  DUector,  Nortta  BaMcca. 
TERRELL,  Hull,  Diractor,  Uak  Valley. 
TERRV,  Major  William.  DIrecIDr,  Eamv  aod  Uibridp. 
THEOBALD,  J.,   Diiector.  Northamptaa  ami  BiiBtraiT  ImteOea;     Ottattrr, 

Buenoa  .\yre8  aad  Kourio. 
THOM,  H ,  Luiui.  liupector.  LauciaUre.  Dabrttdie,  and  SMt  OoMt. 
THOMAIi  Cliarles,  Sliactor,  Mtdltsd :  DspitT-olialiniu,  Tafl  V^a. 
THOMM,  C.  H^  Ciglnnr,  Brecon  ud  Hattiyi  Trdll  JuxttM. 
THOMAS,  Bvaa,  DirecWr,  Usk  V^ey.  _  ,.  _     . 


THOMAS,  J,,  Hotel  Ittmami.  OlB«sciir  aad  Smitb  Wottnb 

THOMAI,  J.  H..  Diientdc,  Bany. 

THOMAS,  U.  D.,  Dinotor,  Mnmbln. 

THOMAS,  ilaiiiuol,  Dock  and  HsiIkiui  Sup«tul«IldeDt,  T>D  Vftle. 

THOMPSON,  A.  M..  BkKMaa  SnglMec  and  W — ■  ° '— — ■- 


THOMPSON,  a.  YiiMB,  Direetor,  I 

THOMPSON,  3..  atonkHper.  Fomew, 

THOMPSON,  Ait  JamcB,  Qulnun,  QalsdonlaB ;  Oallandar  ud  Otiui ',  Oitknn 

Discrirt ;  Mi^mbn  of  Poitpntrlck  ud  Wlftowoafaln  HtBt  OoaaUta. 
THOMPSON,  J.,  Auditor,  NottluBham  ud  q--— --- 
"     •■-;r.  Secretary  and  Qon-— ' 


THOMPSON,  R.,  Gh^nnBD,  Pcstlsiog. 

THOMPSON,  T.  R.,  Director,  Barry  ;   Vale  at  (Hamoi^ii, 

THOMPSON,  W.,DlMiictriiHeiigerSupartaiiaiid«it,amteaitlim*ad  « 

THOMSON,  Booar,  and  Co.,  Agents,  Tonrnay  tr  '—'■■--     '  —■'—  '-  =— 

,.^_ 1,  pDrtpstrick  and  ' 


THOMSON,  Jotm,  tlecreCaiy,  Fortpatrick  and  Wlgbnmtalr*  Jalet, 
THOMSON,     W.,     SnpeiiniBniJBDt.     Boidh     BvCsm    ud    CtettHtoi    Bitfway 

Compauiea'  Managing  Conunlttee. 
THORHE,  W.,  Superintfudent,  Blrkeoliead. 
THORNEVOROFT,  J.,  Dircctnr,  Eonrah  and  KeltcD  IMl  HiBaal, 
THORHHILL,  B..  Eoc^aeer,  Londoa  ud  Kortb  Western;  MucbolK,  Bmitli 

West  London  Extanaioo, 
THORNTON,  E.,  Secretarv,  Southern  Mahratta. 
THORP,  A.,  etorekeeper, 
THOW,  W.,  Cbie:'  "-^- 
THUROOOO,  U., 
THURSTAN,  J, 
TIDSWELL,  W., 

TiaHe^E  -    -- 

arrlzal  and  Cem?  Blanco  ; 

Callandot    and    OlJaa ; 

Kilmaiuock  Joint  i  Olasgaw  ami  Faliley  Joint  i  TjMiarkaliln 

TODO,  J.,  Director.  CaUaodei  ud  Oban. 

TODD.  J.  W.,  Chuiman,  Algeciraa  (Olbraltar) ;    Dlnctoi',  BiunuB  Xnm  and 

Rotiailo  ;   ChBirman,  Wnlecu  of  Havana. 
TODD,  W..  Aisistaut  Goods  Manager,  Midland. 
TODHUNTER,  W..  Cltaitnian,  Mam  NorthenL 
TOLEKTON,  li..  Auditor.  Cork.  Blackrock,  and  Pawsge. 
TOSIKINS,  W.,  l»recuic,  Southwuld. 
TOMKIHSOH,  J.,  Director.  Wirral. 
TOSILINSOH,  B.,  Seorcur>-.  AUbatim  Great  Southern. 
TOMPKINS,  Frederick,  i>u]>crinlendent  or    Permanent-way,   Xorthampton  and 

TORRENS,  a.  P..  Chairman.  Great  Southern  of  Bpaln;    Dlnotar    Zaba  ud 


;    Direotorl   IJalted   biUiiva  o 
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TRAILL,  W.  A.,  Director  and  Engineer,  Giant's  Causeway,  Fortrush,  and  BoBh 

VaUey. 
TRANAH,  Arthur,  Treasurer,  North  Eastern. 
TREDEQAR,  Lord,  Chairman,  Alexandra  (Newport  and  South  Wales)  Docks  and 

Railway. 
TREMAYNE,  Edward,  Director,  St.  Lawrence  and  Ottawa. 
TRENCH,  E.,  Engineer,  North  London. 

TRENCH  ARD,  W.  J.,  Hotel  Manager,  Great  North  of  Scotland. 
TREWBY,  J.  H.,  Director,  Ottoman — Smyrna  to  Aidin. 
TREWREN,  J.  C,  Director,  Liskeard  and  Caradon. 
TRIBE,  Clarke,  Painter,  and  Co.,  Auditors,  Arica  and  Tacna  (Chili). 
TRIBE,  Frank  N.,  Auditor,  Taff  Vale. 
TRICKEY,  L.,  District  Goods  Manager,  Great  Western. 
TROTTER,  C.  W.,  Director,  Sheffield  District. 

TROTTER,  W.,  Chairman,  Hull,  Bamsley,  and  West  Biding  Junction. 
TRUSTEES,  Executors,  and  Securities  Insurance  Corporation  Trustees,  Mexican 

Southern. 
TUCKETT,  P.  D.,  Chairman,  North  and  South  Western  Junction. 
TUFNELL,  Major  R.  H.  C,  Director,  West  Flanders. 
TUGWELL,  H.,  Director,  Kent  and  East  Sussex  Light. 
TURNBULL,  R.,  Superintendent  of  the  Line,  London  and  North  Western. 
TURNBULL,  W.,  District  Passenger  Superintendent,  London  and  North  Western. 
TURNER,  A.  P.,  District  Loco.  Superintendent,  Great  Eastern. 
TURNER,  Sir  Charles,  Chairman,  Rohilkund  and  Kumaon  ;  Director  and  Trustee, 

Argentine  North  Eastern. 
TURNER,  F.  B.,  Director,  Didcot,  Newbury,  and  Southampton. 
TURNER,  George,  Director,  Assam  Railways  and  Trading  Company  Limited. 
TURNER,  J.  H.,  Deputy-chairman,  Wick  and  Lybster. 
TURNER,   W.   B.,   Director,   Cleator  and  Workington     Junction;      Fomess; 

Southern  Brazilian  Rio  Grande  do  Sul. 
TURQUAND,  Youngs  and  Co.,  Auditors,  City  and  South  London ;  Isle  of  Man; 

Manx  Northern  ;  Bengal  (Central ;  Bahia  Blanca  and  North  Western  ;  Buenos 

Ayrcs  and  Pacific  ;  Cordoba  and  Rosario  ;  Villa  Maria  and  Ruflno. 
TURTON,  E.,  Director,  North  Eastern. 
TWEED,  Henry,  Secretary  and  Solicitor,  Horncastle. 
TWEEDDALE,  The  Marquis  of,  Chairman,  Lauder;  Trustee,  Argentine  North 

Eastern ;  Railway  Benevolent  Institution. 
TWEEDY,  A.  C,  Director,  Colne  Valley  and  Halstead. 
TWIQQ,  W.  R.,  Auditor,  lien  Valley. 
TYLER,  Sir  Henry,  Director,  Great  Eastern ;  Member  of  Great  Northern  and 

(treat  Eastern  Joint  Committee  ;  Director,  Norfolk  and  Suffolk  Joint. 
TYRRELL,  J.,  Loco.  Superintendent,  Midland  and  South  Westwn  Junction. 
TYSON,  Edward,  Director,  Maryi>ort  and  Carlisle. 


ULLMER,  R.,  Secretary,  Shropshire. 

UNDERDOWN,  E.  M.,  Deputy-chairman,  Alexandra  (Newi>ort  and  South 
Wales)  Docks  and  Railway ;  Director,  Madrid  and  Portugal  Direct ;  (AvUa 
and  Salamanca) ;  Chairman,  Antofi^asta  (Chill)  and  Bolivia;  Director,  Argen- 
tine North  Eastern ;  Midland  Urt^nuty ;  Chairman,  Uruguay  Northem ; 
Unitiid  Railways  of  Havana. 

UNDERWOOD,  T.  H.,  Traffic  Manager  (over  sea)  Great  Central. 

UN  WIN,  Herbert,  Deputy-chairman,  Stocksbridge. 

UPCOTT,  F.,  Government  Director,  Bengal  Central ;  Bombay,  Baroda.  and 
Central  India ;  East  Indian  ;  Madras ;  Southern  Mahratta ;  South  Indum. 

UP8T0NE,  J.  W.,  Divisional  Superintendent,  Great  Western. 


VAIZEY,  Robert,  Director,  Colne  Valley  and  Halstead. 

VALENTINE,  F.,  Director,  King's  Lynn  Docks  and  Railway. 

VALENTINE,  J.,  District  Engineer,  North  Eastern. 

VALLANCE,  G.,  District  Superintendent,  London  and  South  Western. 

VANE,  Sir  H.  R.,  Deputy-chairman,  Cockermouth,  Eesvvick,  and  Penrith. 

VANE-TEMPEST,  Lord  Henry,  Director,  Cambrian. 

VA8SALL,  R.  L.  G.,  Chairman,  Taff  Vale. 
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VAUQH,  W.  Director,  Cavan  and  Leitrlm. 

VAUQHAN,  E.,  Storekeeper,  Metropolitan. 

VAUQHAN,  Col.  F.  B.,  Director,  Boss  and  Monmonth. 

VERE,  George,  Auditor,  Louth  and  East  Ck)ast. 

VERNET,  H.,  President,  West  Flanders. 

VERNET,  H.  A.,  Director,  Northampton  and  Banbury  JuncUon. 

VERNON,  F.,  Director,  Great  Northern  (Ireland). 

VERNON,  The  Hon.  G.  R.,  Director,  Caledonian ;    Chidrman,  Lanarkshire  and 

Ayrshire. 
VICCAR8,  W.,  Director,  Great  Central ;  Humber  Commercial  BAilway  and  Dook. 
VICKER8,  D.,  Director,  Midland ;  Member  of  Midland  and  North  Bastem  Joint 

Committee. 
VIC  KERB,  T.,  Director,  Deame  Valley. 
VILLIER8,  Col.  E.,  Director,  Uruguay  Northern. 
VINT,  Thomas,  Member  of  Committee  of  Management  of  Oarriokfergiu  Harbour 

Junction. 
VIVIAN,  Gray,  and  Co.,  London  Agents,  Norfolk  and  Western. 
V0KE8,  J.  G.,  Secretary,  Didcot,  Newbury,  and  Southampton ;  Tralee  andFenit. 
VOLK,   M.,   Deputy-chairman,   Brighton  and  Bottingdean  Seashore  Blectrio 

Tramroad. 
VYNER,  R.  C.  De  Grey,  Director,  Wlrral. 
VYVYAN-R0BIN80N,  P.  A.,  Director,  Taff  Vale. 


W  ADD  ELL,  David,  Director,  LUnelly  and  Mynydd  Mawr.  '^ 

W  ADD  ELL,  G.,  Director,  Mersey. 

WADDELL,  William,  Engineer,  Barry. 

WADDEN,  A.  H.,  District  Superintendent,  London  and  South  Westwn. 

WAD  HAM,  Edward,  Director,  Fomess. 

WAINWRIQHT,  H.  S.,  Loco,  and  Carriage  and  Wagon  Superintendent,  Sooth 

Eastern  and  Cliatham  Railway  Companies'  Managing  Committee. 
WAINWRIQHT,  T.,  Divisional  Superintendent,  Great  Western. 
WAIT,  H.  W.  K.,  Director,  Taff  Vale. 
WAKEMAN-NEWPORT,  H..  Director,  Mersey. 

WALKER,  C.  E.,  Storekeeper,  Hull,  Bamsley,  and  West  Riding  Junction. 
WALKER,  G.  B.,  Director,  Hull,  Barnsley,  and  West  Riding  Junction. 
WALKER,  H.,  District  Passenger  Superintendent,  London  and  North  Western. 
WALKER,  J.,  District  Goods  Manager  (Western  Division)  at  Liverpool,  Great 

Northern. 
WALKER,  P.,  Divisional  Superintendent,  Great  Northern. 
WALKER,  Robert,  Director,  Budleigh  Salterton. 
WALLACE,  A.,  Director,  Bombay,  Baroda,  and  Central  India. 
WALLI8,  G.,  Goods  Manager,  South  Eastern  and  Chatham  Railway  Companies' 

Mauagiug  Committee. 
WALLS,  A.,  Auditor,  Deame  Valley. 

WALPOLE,  Sir  Spencer,  Director,  London.  Brighton,  and  South  Coast. 
WALTER,  A.,  Director,  London  and  South  Western. 
WALTER,  F.  P.,  Auditor,  Plymouth  and  Dartmoor. 
WALTER,  N.  M.,  Liquidator,  Recife  and  San  Francisco  (Pemambuoo). 
WALTER,  Stafford,  Auditor,  Homcastle. 
WALTON,  J.,  Auditor,  Southwold. 
WARD,  H.,  Secretary,  Southwold. 

WARD,  H.  B.,  Secretary,  Manchester,  South  Junction,  and  Altrlncham. 
WARD,  H.  H.,  Hotel  Manager,  HighUnd. 
WARD,  S.  H.,  Director,  Sheffield  District. 
WARDLE,  Sir  Thomas,  Director,  Leek  and  Manifold  Light. 
WARD8,  Captain,  Harbour  Master,  Fumess. 
WARHUR8T,  L.  V.,  District  Engineer,  Great  Central,  at  Sheffield. 
WARM8LEY,  F.,  Auditor,  Wirral. 
WARNE,  a.,  Director,  Exeter. 
WARNER,  Robert,  Auditor,  Exeter. 

WARNER,  T.  C.  Theydon,  Chairman,  Tottenham  and  Forest  Gate. 
WAR  NOCK,  H.,  Director,  Cloghor  Valley. 

WARREN,  John,  Deputy-chairman,  London,  Tilbury,  and  Southend. 
WARREN,  W.,  Acting  Secretary,  Mid  Suffolk. 
WARREN-PERRY,  Captain  A.,  Director,  Cork,  Bandon,  and  South  OoMt. 


€14  DIRECTOUS   AXD   PRINCIPAL   OFFICIALS. 

WATERH0U8E,  Ed^tin,  Director,  Venexnela  Central;  Auditor,  BelfMfe  uA  ^ 
Northern  Counties  ;  Dundallc,  Xewry,  and  Oreenore ;  Harrow  and  Uzbridgs;  ""^ 
Irtlo  of  Wight ;  Lancashire,  Derbyshire,  and  Eaat  Coast ;  Loadoa  aad  Harth  j* 
Western  ;    Metropolitan  ;    ShropiMre  Union.  VE 

WATERLOW,  Sir  S.  H.,  Director,  London,  Chatham,  and  Do^r ;  Mamber  of  ^ 
South  £:astem  and  Chatham  Railway  Companies'  Managing  CMDintttoe.         ^ 

WATERS,  A.  F.,  Hotel  Manager,  London  and  Xorth  Western.  # 

WATERS,  TT.  C,  Director,  Mexican.  ■ 

WATKIN,  Sir  A.,  Director,  South  Eastern ;  Member  of  South  Eastern  and  Cliaibam  ^ 

Railway  Companies'  Managing  Committee  ;    Director,  Tenterden.  ^ 

WATKIN,  Edgar,  Auditor,  North  Wales  and  Liverpool  RaQway  Oomraittee ; 

Member  ol  Surplus  Lauds  Committee  of  Metropolitan.  i 

WATKIN,  Edward,  Mineral  Manager,.  Great  Central. 

WATKIN8,  E.  A.,  Secretary,  Mumbles  ;  iSwansea  and  MomUes  T.imitti- 

WATKIN80N,  S.,  Director,  Lima. 

WATSON,  H.,  General  Superintendent,  North  Eastern. 

WATSON,  J.,  District  Goods  Superintendent,  Great  Eastern. 

WATSON,  J.  G.,  Director,  Waseaw  Light. 

WATSON,  J.  O.,  Director,  Halesowen. 

WATSON,  li.  M.,  District  Superintendent,  Caledonian. 

WATSON,  T.,  Director,  Port  Talbot  Railway  and  Docks. 

WATT,  A.,  Superintendent,  Great  North  of  Scotland. 

WAUGH,  Henry,  Engineer,  Waterford  and  Tramore. 

WAVELL,  W.,  Director,  Manctiester  and  Milford. 

WEBB,  Tliomas,  Director,  JJarry. 

WEBBER,  S.,  Accountant,  Midland  and  South  Western  JanctkMk. 

WEBSTER,  J.,  Divisional  Superintendent,  Great  Northern. 

WEDGWOOD,    Godfrey,    Deputy-chairman,  North   Staffordshire ;     MemkwE  of 

MaccleaAeld  Committee. 
WEDGWOOD,  R.  L.,  Secretary,  North  Eastern. 
WEEKS,  W.  T.,  Stores  Superintendent,  Great  Northern. 
WEIQALL,  £.,  Chairman,  Cordol>a  and  Rosario. 
WEIR,  William  Weir,  Chairman,  Rowrah  and  Kelton  FeU  Mineral. 
WEIR,  William,  Director,  Glasgow  District  Subway. 
WELBY,  Lord,  Director,  (irand  Trunk  of  Canada. 
W ELTON,  T.  A.,  Auditor,  South  Eastern  and  Chatham  BaUway  Compaaltt' 

Managing  Committee. 
W ELTON,  Jones  and   Co.,  Auditors,  Buenos  Ajrres  Great  Southern ;    BoaWM 

Ayres  and  Rosairo  ;  Central  Uruguay  ol  Monte  Video. 
WEST,  The  Right  Hon.  Sir  Algernon,  Director,  Baker  Street  and  Waterloo; 

Waterloo  and  City. 
WESTMAOOTT,  Pcrcv,  Director,  Lancashire,  Derbyshire,  and  Bait  CkMHi. 
WESTON-STEVENS,  J.,  Director,  Tafl  Vale. 
WETHEAEDv  £<•  B.,  London  Agent,  Wellington  and  Manawatu. 
WETHERED,  ().,  London  Agent,  Wellington  and  Manawatu. 
WHADCOAT,  J.,  Chairman,  Sliropsliire. 
WHADOOAT,  W.,  Director,  Shropshire. 

WHALE,  (t.,  Mechauic-al  Engineer,  London  and  North  Western. 
WHARNCLIFFE,  The  Eari  o!;  Deputy-chairman,  North  ComwaU. 
WHARRIE  and  Colledge,  Engineers,  Gathoart  District. 
WHARTON,  The  Right  Hon.  J.  Lloyd,  Member  of  MidUnd  and  Norfih.  iMtern 

Joint  ('Ommittee  ;  Deputy-Chairman,  North  Eastern. 
WHARTON,  Josiah,  Goods  Manager,  Lancashire  and  Yorkshire. 
WHIELDON,  A.,  Electrical  Engineer,  Great  Northern  (Ireland). 
WHINNEY,  A.  F.,  Auditor,  Ix>ndon,  Tilbury,  and  Southend. 
WHINNEY,  F.,  Director,  London,  TUbury,  and  Southend  ;  Auditor,  GrwdTmnk 

of  Canada. 
WHITAKER,  W.,  Auditor,  Sidmouth. 

WHITE,  A.,  Trafnc  Superintendent,  Lancashire,  Derbyshire,  and  Eait  GoMt. 
WHITE,  Sir  George,  Chairman,  Corris. 
WHITE,  H.  G.,  Director,  Rhymney. 
WHITE,  John,  Director,  Liskeard  and  Looe. 

WHITE,  J.  L.,  District  Traffic  Superintendent,  London  and  North  Werttm. 
WHITE,  J.  N.,  Director,  Waterford  and  Tramore. 
WHITE,  Samuel,  Director,  Corris. 

WHITEFORD,  D.,  Director,  Carrickfergos  Harbour  Juncti(». 
WHITEH0U6E,  Sir  George,  Chief  Engineer,  Buenos  Ayrea  and  Rowxkv 
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W HITE LAW,  G.  J .,  Auditor,  BaU  and  Fetttniog ;  lUilway  Benevolent  IniUfaitttB; 
Secretary,  Flahguard  and  Boflelare  BAUrwa jb  and  Hmtdoubi  ;  ObM  JLoeoif  tenii 

WHITELAW,  W.,  Chairman,  Highland. 

WHITELEQQ,  T.,  Loco,  and  Carriage  and  Wagon  Bupeiiattndeilt,  JmmImi* 

Tilbury,  and  Southend. 
WHITFIELD,  H.,  Auditor,  Saet  and  West  Toikehire  Union. 
WHITMORE,  C.  A.,  Truetee,  TemiBceuata. 
WHITTAM,  J.,  Accountant,  SCetropoUtan  DIstriot. 
WHITTLE,  J.,  Director.  Cordoba  and  Boaario. 
WHITWHAM,  F.,  Resident  Director  in  London  of  Boyal^  BaydinlMi,  and  Xioaden 

Agent. 
WHIT  WORTH,  Frank,  Auditor,  Bonlh  Indian. 
WHITWORTH,  W.,  Sogineer,  Fumeas. 

WIELAND,  G.  B.,  Ghftinaan,  Forth  Bridge:  North  Brittob;  W«t  EI|UEmA. 
WIQAN,  Sir  Fredericlc,  Director,  North  London. 
WKMHL  Sir  Henry,  Director,  Midland. 
WIQGIN,  Henry  A.,  Director,  North  Staffordshire. 
WIQRAM,  Herbert,  Director,  Madras. 
WlttR  AM,  B.,  Director,  Great  Northern ;  Member  of  Halifax  and  OveniiBn  Mab 

Coinniittee  ;   West  Biding  and  Grimsby  Committee. 
WILCOX,  £.  S.,  Engineer.  WirraL 

WILD,  J.  B.,  Deputy-chairman,  Nottingham  and  Qrantbam. 
WILD,  B.,  Works  Manager,  Great  Northern. 
WILDB,  S.  J.,  Director,  Bombay,  Baroda,  and  Central  India. 
WILD8MITH,  C,  District  Goods  Manager,  Great  Western  at  BilatoL 
WILKE,  George,  Director,  South  Yorkshire  Junction. 
WILKIN8,  T.,  Director  and   Receiver,  Stratford-upon*Jbvon,   Toweett«r»  tad 

Midland  Junction. 
WILKINSON,  B.,  District  Passenger  Agent,  North  Baetem. 
WILKINSON,  J.,  Mineral  Manager,  North  British. 
WILLAN8,  W.  H.,  Director,  MiUord  Haven  Dook  and  Railway. 
WILLCOX,  S.,  Director,  Bala  and  Festiniog ;  Evesham,  Redditoh,  and  StcMfonl- 

upon-Avon  Junction. 
WILLIAMS,  v..  Secretary  and  Manager,  Mawddwy. 
WILLIAMS,  (V)l()nel  (\  Stanley,  Director,  Manchester  and  Milford. 
WILLIAMS,  David,  Chief  of  Audit  Department,  London  and  North  Western. 
WILLIAMS,  (iencral  Sir  E.  C.  S.,  Director,  East  Indian. 
WILLIAMS,  Fraulc,  Accountant  and  Hotels   Secretary,  Great  Central ;   Aaditov, 

('hesl)iro  Lines  ;   Liverpool,  St.  Helens,  and  South  Lancashire ;   ManrheetOT, 

Soiitli  Junction,  and  Altriucham ;    North  Wales  and  Liverpool  Railivmy 

C'oininittee ;     Oldliain,    Asliton-undcr-Lyne,   and  Guide  Bridge ;    She0MA 

and  Midland  Joint  Lines;    West  Riding  and  Grimsby;    Wigan  JumUoa; 

Wrexliaui  and  EUeiiniere. 
WILLIAMS,  U.  C,  Director,  Penarth  Harbour  Dook  and  RaUway. 
WILLIAMS,  I.  T.,  District  Goods  Manager,  London  and  North  Western. 
WILLIAMS,  J.,  Accountant,  Maryport  and  Carlisle. 
WILLIAMS,  J.  W.  H.,  Deputy-cliairman,  Tralee  and  Fenit. 
WILLIAMS,  K.  B.,  Deputy- chairman,  Cork,  Blackrock,  and  Passage. 
WILLIAMS,  M.  B.,  Cliairmau,  ilhondda  and  Swansea  Bay;   Director,  ftwaaaaa 

an<l  Mumbleii. 
WILLIAMS,  O.  H.,  Director,  Great  North  of  Scotland. 
WILLIAMS,  (\)l<>nel  R.,  Director,  Loudon  and  South  Western. 
WILLIAMS,  T.  M..  Dock  and  Marine  Superintendent,  London  and  South  Wttttm. 
WILLIAMS,  William,  Director,  Swansea  and  Mumues. 
WILLIAMS,  W.,  Loco.  Superintendent,  Festiniog. 
WILLIAMS,  \V.,  Storekeeper,  London  and  North  Western. 
WILLIAMS,  W.,  Surveyor  and  Estate  Agent.  Great  Western. 
WILLIAMS,  W.,  Divisional  Engineer,  London  and  North  Western. 
WILLIAMS-WYNN,  Sir  H.  S.,  Director.  Great  Western. 
WILLIAMSON,  Captain  Alexander,  Marine  Superintendent,  Glasgow  and  Soitth 

Western. 
WILLIAMSON,  Captain  James,  Marine  Superintendent,  Caledonian. 
WILLIS,  Altrud,  Director,  Hal<er  Street  and  Waterloo. 
WILLI80N,  C.  Director,  KiUin. 

WILLMOTT,  H.,  General  Manager.  Lancashire,  Derbyshire,  and  Bast  Coast. 
WILLS,  Sir  William  Henry,  Director,  (ireat  Western. 
WILMER,  U.,  District  Engineer,  Great  Bastem. 
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WILSON,  A.,  Assistant  to  the  General  Manager  (Sir  Geoi|;e  Gibb)  of  North  Easten.   V 
WILSON,  Alexander,  Chairman,  Forth  and  Clyde  Junction.  P 

WILSON,  Sir  A.,  Director,  Maryport  and  Carlisle;    Manchester  and  Liverpool    f 

Electric  Express.  "i 

WILSON,  A.,  Director,  North  Eastern.  ] 

WILSON,  A.,  District  Goods  Manager,  North  Eastern. 
WILSON,  Sh:  Charles  Rivers,  President,  Grand  Trunk  of  Canada. 
WILSON,  J.,  District  Loco.  Superintendent,  Great  Eastern. 
WILSON,  J.,  Engineer,  Great  Northern  and  Great  Eastern  Joint  Committee. 
WILSON,  James,  Storekeeper,  Maryport  and  Carlisle. 
WILSON,  J.  H.,  Auditor,  Forth  Bridge. 
WILSON,  John,  Engineer,  Great  Eastern. 

WILSON,  M.,  Director,  Yorkshire  Dales  (Skipton  t&  Qrassington). 
WILSON,  R.,  Secretary,  Yorkshire  Dales  (Skipton  to  Grassington). 
WILSON,  R.,  District  Loco.  Superintendent,  Great  Northern. 
WILSON,  R.  M.,  Deputy- chairman,  Highland. 
WILSON,  T.,  Member  of  Carrickfergus  Harbour  Junction  Grand  Jury  Committee 

of  Management. 
WILSON,  T.  A.,  General  Manager,  Highland. 
WILSON,  T.  v..  Agent,  Atchison,  Topeka,  and  Santa  Fe;   Chicago  and  Alton; 

Chicago  and  North  Western. 
WILSON,  W.,  Director,  East  Argentine ;   North  Eastern  of  Uruguay. 
WILSON,  W.  S.,  Director,  Glasgow  District  Subway. 
WINDSOR,  Lord,  Cimiriuan,  Barry. 
WINDSOR-OLIVE,  Lieut.-Col.  the  Hon.  G.  H.  W.,  Chairman,  Penarth  Harbour, 

Dock,  and  Railway. 
WINGFIELD,  Sir  Edward,  Government  Director,  Demerara. 
WINTLE,  F.  W.,  Auditor,  Ross  and  Monmouth. 
WINTOUR,  F.,  District  Loco.  Superintendent,  Great  Northern. 
WISE,  B.  D.,  Engineer,  Belfast  and  Northern  Counties ;  Carrickfergus  Harbour 

Junction. 
WISE,  Thomas,  Auditor,  Port  Talbot  Railway  and  Docks. 
WISEMAN,  O.,  Rating  Agent,  North  Eastern. 
WITTINQ,  F.,  Director,  Costa  Rica. 
WOLFE RST AN,  T.,  Director,  Princetown. 
WOLTON,  J.,  District  Superintendent,  North  Eastern. 
WOM SWELL,  Sir  George,  Chairman,  Easingwold. 
WOOD,  E.,  Director,  Wirral. 
WOOD,  E.  B.,  Director,  Wirral. 
WOOD,  G.,  Director,  Isle  of  Man. 

WOOD,  John,  Engineer,  Cockermouth,  Keswick,  and  Penrith. 
WOOD,  L.,  Divisional  Engineer,  Great  Western. 
WOOD,  Su:  L.,  Director,  North  Eastern. 

WOOD,  T.,  Director,  Cordoba  Central ;   Deputy-chairman,  Cordoba  and  Rosario. 
WOOD,  T.  W.,  Secretary,  Bombay,  Baroda,  and  Central  India. 
WOOD,  W.,  GeneraJ  Manager,  Hull,  Bamsley,  and  West  Riding  Janction. 
WOOD,  Colonel  W.,  Auditor,  Maryport  and  Carlisle. 

WOOD  HO  USE,  Sir  James,  Director,  Hull,  Bamsley,  and  West  Riding  Janction. 
WOODLEY,  L.,  General  Manager,  Ravenglass  and  Eskdale. 
WOODLEY,  S.,  Traffic  Manager,  Laraboum  Valley. 
WOODMAN,  W.,  Accountant,  London,  Chatham,  and  Dover;    Soutih  Eastern 

and  Chatham  Railway  Companies'  Managing  Committee. 
WOODSIDE,  R.  P.,  Director,  Ballycastle. 
WOODWARD,  H.,  Director,  Liverpool  Overhead  Railway. 
WOODWORTH,  J.  P.,  Cashier,  North  Staffordshire. 
WOOLLEY,  W.,  Receiver  and  Manager,  Chamwood  Forest. 
WORSDELL,  W.,  Chief  Mechanical  Engineer,  North  Eastern. 
WORSLEY-TAYLOR,  H.  W.,  Dkector,  Great  Central. 
WORTHINQTON,  A.,  Director,  North  Staffordshire. 
WORTHINQTON,  W.,  Engineer,  Lancashire  and  Yorkshire. 
WRIQHT,  D.,  Director,  Glasgow  and  Renfrew  District. 
WRIQHT,  Colonel  J.  R.,  Deputy-chairman,  Port  Talbot  Railway  and  Dock». 
WRIQHT,  T.,  Secretary,  Bengal  alnd  North  Western. 
WRIQHT,  W.,  District  Engineer,  Great  Eastern. 

WRIQHT,  W.  S.,  Deputy-chairman,  Hull,  Bamsley,  and  West  Riding  Junction. 
WROVQHTON,  P.,  Director,  Lamboum  VaUey. 
WYATT,  A.,  Registrar,  Great  Western. 
WYLIE,  T.,  Continental  Traffic  Manager,  London,  Brighton,  and  South  Coast. 


>y  En^necr,  BUgo,  Leltrlm.  uu 
iHln  and  FtaUnlog ;  Membec  a 


VEATMAN,  A.,  Auditoc.  Lynton  and  BunaUple. 
YERKES,  C.  I.,  ChaLrman,  rcdorgrouad  Elei^tic  Dt  Loodan. 
TEWDALL,  Z.,  DliSDIor,  Eon  imd  Wnt  VorksUis  tlniaii. 
YODL,  T.,  DlrecWr,  HlgMuid. 
TORKE,  J.  C„  IHracUr,  St.  Divld'a. 
VORKE,  V.  W.,  Dliector,  Eieter;   UellcaD. 

YOUna,   A..   Ditootor,   Plj-mouth,  Devoaport  and  South  WMlem  lunctlori ; 
Mexican  SODttaem  ^   Auditor,  OaledDnJan;    Hull.  B&nuley  aud  W«t  BldlDg 

YDUKS,  C,  Simetaiy,  East  Indian.      ' 

VOUNB,  0.,  IHredAr,  Hinila. 

V0UN8,  JaiDffi,  Chairman,  KUsith  And  BoDnybridge. 

Y0UH4,  Btght  iHoti.  J.  Dlreccor,  BallycastlQ!    Chalrniaa,  Midland    (Northern 

Counties  CommlttK). 
YOUNG,  J..  AocouDtAnt.  Chrablre  Linsa. 
YOUnS,  John,  General  Manager,  Metropolitan  DIstrltt. 
YOUHO,  J.  P(.,  Depoty-cbalrniAu.  Ltmavady  aud  DungivBu. 
YOURS,  W.,  Goodi  Manager,  Mnnchestor  and  Mlllord. 
YOURO,  Sir  W..  Director,  Otaad  Trunk  o[  Canada  ;  Midland  Uruguay  ;  Western 

of  Havana. 
YOUHfiER,  H,,  Mrector,  North  BrttUh ;  Lauder. 
YOUHOER,  Witliam,  Director,  Caledonlaa. 

ZWILSKEVER,  G.,  Director.  Atgeutliie  North  Eastern. 
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CANALS. 


1 


ADAMS,  T.  Director,  Sharpness  New  Docks  and  Gloucester  and  Bferadogham     \ 

Navigation. 
AIN8W0RTH,  W.,  Secretary,  Wilts  and  Berks. 
AITKEN,  Thomas,  Director,  Bochdale. 
ALLEN,  Elliston,  Chairman,  River  Stour  Navigation. 
ANDERSON,  O.,  Secretary,  Warwick. 
ANDERSON,  W.,  Director,  Grand  Canal. 

BACON,  W.  C,  Director,  MaocheBter  Ship  CanaL 

SAILEY,  Sir  William  Henry,  Director,  Manchester  Ship  Canal. 

8  AM  BRIDGE,  E.,  Director,  Trent  Navigation. 

8ARRACL0UQH,  S.,  Secretary,  Aire  and  Calder  Navigation. 

6ARRS,  J.  A.,  Director,  Derby. 

8EMR0SE,  Sir  H.  H.,  Director,  Derby. 

BENNETT,  J.,  Director,  Sharpness  New  Docks  and  Gloucester  and  Btnningbaai 

Navigation. 
BERNARD,  P.  B.,  Director,  Grand  Canal. 
BESWICKE-ROYDS,  C.  B.  N.,  Director,  Rochdale. 
BICKERSTETH,  J.  P.,  Chaurman,  Birmingham  Canal  Navigations. 
BLUND8T0NE,  W.,  Secretary,  Trent  Navigation. 
BkUNN,  G.,  Secretary,   Birmingham  and   Warwick  Junction ;     Warwlclc  and 

Birmingham. 
BOGGIS,  Frank,  Secretary,  River  Stour  Navigation. 
BOURNE,  Lieut.-Col.,   Director,   Sharpness  New  Docks  and  GloueesUc     and 

Birmingham  Navigation. 
BOUVERIE,  S.  P.,  Member  of  Grand  Junction  Select  Committee. 
BRIERLEY,  Frank,  Director,  Rochdale. 
BRIGG,  John,  Director,  Leeds  and  Liverpool. 
BRIGGS,  Councillor  Thomas,  Director,  Manchester  Ship  Canal. 
BROCKLEBANK,  R.,  Director,  Birmingham  Canal  Navigations. 
BROWNFIELD,  S.,  Superintendent,  Surrey. 

BURNETT,  G.  J.  M.,  Member  of  Grand  Junction  Select  Committee. 
BURTON,  S.,  Manager,  Derby. 
BYTHELL,  J.  K.,  Chairman,  Manchester  Ship  Canal. 

CAFFERATA,  R.,  Director,  Trent  Navigation. 
CARTER,  H.,  Director,  Regent's  Canal  and  Dock. 
€HAMIER,  Captain  A.,  Director,  Regent's  Canal  and  Dock. 
CHAPMAN,  E.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 
CHURCHILL,  The  Right  Hon.  Viscount,  Member  of  Grand  Junction  Select 

Committee. 
CLARK80N,  E.,  Secretary,  Regent's  Canal  and  Dock. 
CLERK,  to  the  Council,  Secretary,  Bude. 
COLLIER,  W.  H.,  Director,  Leeds  and  Liverpool. 
COLLIS,  W.  B.,  Chairman,  Stourbridge. 

COVERDALE,  H.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 
CROSS  LEY,  W.,  Director,  Manchester  Ship  Canal. 
CULLIS,  T.,  Secretary,  Surrey. 
CUNLIFFE,  C,  Director,  Wilts  and  Berks. 

DAWES,  C,  Manager,  Leicester  Navigation. 

DENTON,  A.,  Durector,  Sheffield  and  South  Yorkshire  Navigation. 

DYKES,  C.  R.,  Secretary  and  General  Manager,  Rochdale. 

EADSON,  R.,  Director,  Rochdale. 

EDD0WE8,  C,  Clerk,  Derby. 

£GERTON,  Earl,  Director,  Manchester  Ship  Canal.  * 

£LLIS,  E.  v.,  Director,  Sharpness  New  Docks  and  Gloucester  and  Birmingham 

Navigation. 
ELLIS,  J.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 


EVAHl,  V.  IL.  Dlnelw,  BluilaihAm  Cuiiil  Xivjgktioiis. 
EVANS,  W„  Seputv-ohiiLrnuin,  Biimiiuilwni  Cui>a  N»l|(Btia*i 
£YRE,  F.,  SecreUty  imd  AccouotantrfiMchtat"  ='•'"  '-—' 
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FLUOK,  J.  A.,  Director,  Slurpiiraii  Sevi  Ducks  HDil  Olaau 

Navigation 
FCMTER,  R.,  Director,  BbsrpD«9s  New  DnrliS  and  Giouci 

FOUND,  l'.  Harbour  Muter,  Bode. 

flALLOWAY,  C,  Director,  UauchHtsr  Ship  CaruL 
flEORSE,   v..   UcDB^tT.    DrciitniDli ;    Eeoratuy,    Dtuitu 
Diftrirt  Superlnteudpnt,  aiiarposH  Hew  Doolu  ULd  (Jl 


_ ndprdahire  uul  WnrcesWtshlre. 

HArWODD,  W.,  BeEreUry,  Sbrupshire  Union.    .  i 

NENDERIOH,  Sir  A.,  DineWr,  StaelUeld  DWt  Soutli  Yorinliire  SHvigstloa.. 
«._..  ™    ,  ■•■--     Upper  Navigation. 

Macoleefldd ;  Peftk  Eatmt. 

,  _-, , ator  KBViratlon. 

HOOPER,  R.,  Dirsntor.  e^tiArpnus  New  Docks  and  Qloucrater  and  Blrni 

hovleIji" 

ilACKSOH,  E.,  aati,  Wiibeob  Oantsany. 

JEFFEKSON,  J.,  Director,  Derby. 

JEFFERSON,  K..  Director,  Derby. 

JEHKIKION,  Sir  B..  Director,  Muebwter  Sblp  Cunol. 

JOHNSON,  E..  Director,  Derby. 

JOHHKHI,  a..  CliainoHB,  DmitwlcJi  Junction  Cuiil. 

JONES,  J.,  Deputy- chairman,    Sbupoote    New    Docla    nnd    Otaucestsr    and 

Birminfiliam  Nastgation. 
JONES,  W,,  Managu  aad  Uugineer,  ataflarilhliita  and  Worceaterabin ;  3l0Ulbitd(B. 

KH-LIW,  a.  E.,  ChairiDui.  Leeda  and  Liverpool. 


i:..  (ienerai  Superiii 
Jlreotor,  ttoeliiliila. 


tndent,  Mancbi 


LEEOH,  Aidcnnan  !<lr  V.  T.,  Director,  MaucHeater  Sbip  Canal. 

LEIfiK,  Sir  J..  Director.  Hanctarater  Ship  Cnial. 

LUCV,  The  Kev.   W..  Director,  ttbaipneu  N*a  DdcIoi    ai^    < 


!.,  Director,  frllta  and  Btslcb 
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• 
MEQQY,  Andrew,  Clerk,  Cbelmer  and  Blackwater  Navigation  Ck)mpany. 
MILTHORP,  £.  F.,  Director,  Trent  Na>igation.  \ 

MITOHELL,  A.,  Director,  WUts  and  Berks.  i 

MONTE AQLE,  J^ord,  Member  of  Grand  Junction  Select  Committee.  i 

MOONEY,  W.,  Director,  Grand  Canal. 
M08LEY,  T.,  Member  of  Grand  Junction  Select  Committee. 

NAPIER,  Sir  Lennox,  Director,  Wilts  and  Berks. 
NETTLEFOLOt  £.,  Director,  Birmingham  Canal  Xa\igations. 

PAKEMAN,  J.,  Director,  Derby. 

PALMER,  J.,  Director,  Grand  Canal. 

PEYTON,  R.,  Director,  Birmingham  Canal  Navigations. 

PHILLIPPS,  W.,  Manager,  Trent  and  Mersey. 

PINQ8T0NE,  H.,  Director,  Manchester  Ship  Canal. 

POLLITT,  Sir  W.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 

PRAED,  M.  B.,  Member  of  Grand  Junction  Select  Committee. 

RATHBONE,  A.  L.,  Director,  Leeds  and  Liverpool. 

RE  A,  R.,  Director,  Sharpness  New  Docks  and  Gloucester    and    Blrminghsm 

Navigation. 
READ,  F.,  Secretary,  Grand  Canal. 

RICHARDS,  Alderman  J.,  Director,  Manchester  Ship  Canal. 
ROBERTS,  S.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 
ROBINSON,  H.,  Secretary,  Oxford. 
R0B80N,  H.  Chairman,  Trent  Navigation. 
ROTH  WELL,  Councillor  W.  T.,  Director,  Bfanchester  Ship  Canal. 
ROYDS,  Col.  C,  Chairman,  Rochdale. 
RYLAND,  H.  P.,  Director,  Droitwich  Junction  Canal. 
RYLAND,  T.,  Director,  Droitwich  Junction  Canal. 
RYMER,  T.  H.,  Director,  Rochdale. 

SALI8,  Rodolph  Fane  De.,  Member  of  Grand  Junction  Select  Committee. 

SAMSON,  Councillor  Henry,  Director,  Manchester  Ship  Canal. 

SANKEY,  H.,  Director,  Grand  Canal. 

SOOTT,  C,  Director,  Manchester  Ship  Canal. 

SENIOR,  G.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 

SHAW,  John,  Clerk  and  Surveyor,  Nutbrook. 

SMITH,  J.  B.,  Director,  Derby. 

SMITH,  M.,  Manager  and  Enf^neer,  Basingstoke. 

SMITH,  Alderman  W.,  Director,  Manchester  Ship  Canal. 

SNAPE,  W.  J.,  Manager,  Stroudwater  Navigation ;   Thames  and  Severn. 

SOD  EN,  T.  S.,  Deputy-chairman,  Regent's  Canal  and  Dock. 

SOUTHERN,  Alderman  J.,  Deputy-chairman,  Manchester  Ship  Canal. 

ST  A  LB  RIDGE,  Lord,  Director,  Birmingham  Canal  Navigations. 

STAN8FELD,  A.  W.,  Deputy-chairman,  Leeds  and  Liverpool. 

STAN8FELD,  R.  M.,  Director,  Leeds  and  Liverpool. 

STANTON,    A.   J.,    Director,    Sharpnefis    New    Docks    and    Gloaceeter    and 

Birmingham   Navigation. 
STUART-WORTLEY,  The  Right  Hon.  C.  B.,  Director,  Sheffield    and    Sonth 

Yorkshire  Navigation. 
STURQE,  G.,  Director,  Sharpness  New  Docks  and  Gloaceeter  and  Birmingbam 

Navigation. 
SUTCLIFFE,  W.,  Director,  Rochdale. 
SUTCLIFFE-TH0MA8,  J.,  Director,  Rochdale. 

8UTT0N-NELTH0RPE,  R.  N.,  Director,  Sheffield  and  South  Yorkshire  Navigation. 
SWINDELLS,  H.  P.,  General  Manager,  Calder  and  Hebble  Navigation. 

TATHAM,  R.  T.,  Clerk,  Medway  Lower  Navigation  Company. 

TATHAM,  T.  C^  Chairman,  Grand  Junction. 

THOMAS,  H.,  Clerk,  Grand  Junction. 

THOMPSON,  Alderman  J.,  Director,  Manchester  Ship  Canal. 

TOUQH,  G.,  General  Manager,  Grand  Canal.  


VAUDREY,  Aldemum  ' 


■  PBIKCIPAIi  OFPlcIALa. 
ident,  Uancbeiler,  BdIIdd,  luid  Biiry 
)[reutar,  MsDcbHtec  Slifp  Cans). 


WADDV,  B.,  SccretAr;  ontl  OcnerBl  Managet,  31iaipneBB    TXt 

Oinncentiit  Btiil  SLrmlugtauD  KiiviBfttloii. 
WALDRON,  Laarence  W.,  "SirectDr.  Ot<uia  Camd. 
WALKER,  G..  Director.  SLnrpiiiBS  Now  Docks  and  Qlouoeslor  k 

NHVIgatlon. 
WALLER,  T.  3.  Cta^noia,  Kfgent'B  Caaal  und  Dock. 
WALLER,  T.  W„  Dlrtttor,  Ragenfa  Camil  and  Dock. 
WALLIB,  C,  IHiaotor,  Sharpnecs  Hon  Docks  and  Olonooiter  ai 

NaiigiiUaD, 
WARD,  H..  Directoi 
WARDE-ALDAM,  i 
WELOH,  a.,  Gsnora 
WHITE,  T.,  Monagf  . 
WIBHTMAH,  A..  Secretur,  a 

WILLIAMS,  A.,  Sflctetaiy,  Br 

WILLIAMS,  A.  T..  Clerk,  Neath  O.^^—,. 

WILLIAMS,  3.,  Director,  Blradngliani  Canal  Navlgationa. 

WILLIHK,  H.  O.,  lAieetai,  BiruODgham  Canal  NatlgatlDiui. 

WILLINK,  W.  B.,  Director,  Lcede  and  Liverpool. 

WOOLLEV,  E„  Member  ot  Oraod  JunoUou  Select  Committee. 

WOOLLEV,  O.,  asrk.  Erewash  Company  :  Loughborongli  Navlgatl 

WRISHT,  0.,  Mreetor,  Trent  Navigation. 

WVNN,  W..  Director,  DrDltwlcli  JnncClon  Canal. 

WVVILL,  M.  D'Arejf,  Wrectot.  LeeilB  and  LiTerpool. 


e-^O^ 
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AUXILIARY    ASSOCIATIONS. 

ALMOND,  J.,  Director,  Bristol  and  South  Wales  Railway  Waggon. 
ASH,  J.,  Director,  Birmingham  Railway  Carriage  and  Wagon  Company. 

BATTLE,  J.,  Director,  Lincoln  Wi^on  and  E^ne. 

BICKNELL,  J.,  Secretary,  Bristol  and  South  wales  RaUway  Waggon. 

BlflDLEY,  W.,  Director,  Midland  Railway  Carriage  and  Wagon. 

BUCHANAN,  J.  H.,  Director,  Scottish  Waggon- 

BURN  IE,  Robert,  Managing  Director,  and  Secretary  Swansea  Wagon. 

OAVE,  ('.,  Director,  Bristol  and  Sooth  Wales  Railway  Wagon. 

CHAMBERS,  G.  W.,  Chairman,  North  Central  Wagon. 

CHAMBERS,  R.  G.,  Director,  North  Central  Wagon. 

CHANDLER,  S.,  Secretary,  Metropolitan  Amalgamated  Railway  Carriage  and 

Wagon. 
OHAPPELL  S.,  Secretary,  Bristol  Wagon  and  Carriage  Works. 
CHARLTON,  W.,  Director,  Metropolitan  Amalgamated  Railway  Oaniagfi  and 

Wagon. 
CHET  WOOD- AIT  KEN,  J.  C,  Chairman,  Bristol  Wagon  and  Carriage  Wonts. 
CHILDE,  H.,  Director,  Yorlcshire  Railway  Wagon. 
CHURCHWARD,  G.,  Director,  Metropolitan    Amalgamated    Railway    Cmlagfi 

nnd  Wagon. 
CLARK,  C.  B.,  Director,  North  Central  Wagon. 
CLOSE,  J.,  Director,  Yorlcshire  Railway  Wagon. 
COLLINS,  J.,  Director.  Birmingham  Railway  Carriage  and  Wagon. 
COOPER,  G,,  Secretary,  BritL«»h  Wagon. 

COOPER,  W.,  Director,  Birmingham  Railway  Carriage  and  Wagon. 
COWAN,  John,  Director,  Scotti."*h  Waggon. 

DOCKER,  F.,  Chairman,    Metropolitan    Amalgamated    Railway    Carriage    and 

Wanon. 
DOCKER,  S.,  Director,  Mt^tropolitan  Amalgamated  RaUway  Carriage  and  Wagon. 
DOQGETt,  H.,  Director,  Western  Wagon  and  Property. 
DRABBLE,  E.,  Director,  British  Wagon. 

EVAN-THOMAS,  E  ,  Director,  Gloucester  Railway  Carriage  and  Wagon. 

FOWLER,  E.,  Deputy-chairman  and  Managing  Director,  Birmingham  Raflway 

Carriage  an<l  WaK«»n. 
FRANKLIN,  W.,  Deputy-<'haimian,  Western  Wagon  and  Property. 
FRIPP,  S.,  Director,  Bristol  Wagon  and  Carriage  Works. 
FRY,  F.,  Diretrtor,  Bristol  Wagon  and  Carriage  Worlcs. 
FRY,  G.  Falconar,  MauaKing  Director,  Bristol  Wagon  and  Carriage  WoricB. 

QEORQE,  H.j  Secretary,  Western  Wagon  and  Property. 

GIBBS,  J.,  Dire(rtor,  Bristol  Wagon. 

GILPli^,  J..  Director,  Swansea  Wagon. 

GRIFFITHS,  H.,  Director,  Midland  Railway  Carriage  and  Wagon. 

HARROP,  F.  L.,  Clminnan,  British  Wagon. 

HART,  H..  MnmwuK  Director.  British  Wagon. 

HAZLEHUR8T,  V.,  Director,  Metropolitan  Amalgamated  Railway  Carriage  and 

Wanon. 
H0DGKIN80N,  W..  Director,  Metropolitan  Amalgamated  Railway  Carriage  and 

Wagon. 
H0R8FIELD,  J.,  Secretary  and  Manager,  Scottish  Waggon. 

INS  KIP,  J.,  Diret^or,  Bristol  and  South  Wales  Railway  Waggon. 
IRELAND,  A.,  Director,  Scottish  Waggon. 

JACKSON,  K..  So«-retary  and  Manager,  Midland  Railway  Carriage  and  Wagon. 
JAMES,  II..  Doputy-cliairnian,  Midland  Railway  Carriage  and  Wagon. 
JEFFERIES,  Walter.  Sccretar>-,  Birmingham  Railway  Carriage  and  Wagon. 
JENKS,  W..  Director.  Swansea  Wagon. 
JORDAN,  J.,  Director,  Sci>ttb«h  Waggon. 


KEEP,  J.  S.,  Ditectct,  Midland  B^wavl-atriBge  una  WaaoD. 
KER«HAW,  J.,  Slroelor,    lUetropoLitAii  AmalgAmnl^d    fiAUwoy 

XNDBLAUDH,  Hugo,  Dlrcctnr,  Scottish  Waggau. 

.   Dh-    .  .. 

,_    Z.,  ChEirni _„__ 

.ODQE,  J.,  SGCtcUry,  LineoLa  Wagon  and  Eiufino. 
■OXLEY.  T.,  ;*QcrotMy.  Ycrtehire iniiwsy  Wagon. 

MATHEWt,  W.  L.,  Diieckic,  UfltropoUtan  Amalgam nted  RsllwBy  Can 

MATTHEWS,  ]. 

MILU,  Juhn.  Ill 


arkahlrn  RaUvny  Vingan. 
UGUIti  Wagou  and  Engkie. 
inghADi  Kailwiiy  Carriage  nud  Wagnu. 


ROBERTSON,   Sic  \i.   Sect.    DUwtor,     UetiapoliUn    Amalgamatfld    flaiiwa! 

ROPER,  W..  DiriT'lor.  UelmpnliMn  Amalgamated  Kallway  Caliiage  and  Wagon. 
■(ME,  A.,  DlreL-tnr,  I^BOttiBti  Waggou. 

lANDERlON,  J.,  Dlrenor,  Hetrupolitiui  Amalgamated  Kailiray  CanlAgii  am) 

Wagon. 
■AVILE,  C,.,  Dli^ctor.  Bristol  and  Sautli  Walse  Bailway  Waggon. 
" "  '^  __"    " r.'.J.' l."_„'._".'_T_"_    .  "W^ 

"D,  W 
id  W 


I..  Managing  IHreetor.  MetrnpuUtan  Anialgamatrd  Gi 
8 1 M  PSOMrii  -"Senotuy, ' 
SMITH 

Carriage  and  Wsgoii 


r   Gritia     A  ago 

1^    oo 


■TEVEIM,        Mieolar  BiM      n agon  si 

TWEED             rent          nro     Wago  gi 

VAMAR  IM  TH  R       ham                <^  B          y  Carriage  and  Wag'^n. 

WALKER    H         uetar      U  tr  pollta  m  Igunated  BaUway  Carriagt  a 

WALIM,        DiRHK       a       estM  RiOl  arUa  e  and  Wagui. 

WJMRCIi,  £    Dinoto    Briatolan    Sou  Walea  Ralliay  Waggua. 

WARRENCR        DiieHo    U  ea     W  £  glue. 

WnEELCR    H       Hivr               ro      Ma  Amalga  uateil  Hallway  Curiage  a 

WHEE      R  malgamated  Railway  Carriage  a 

WHI  rrojwrty. 

W  H I  Wago    and  Prmerty. 

WOOOW    RD  and  DanUce  Worlu.' 
WRAHQ                                                   ral  Wagos. 
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THE  RAILWAY  INTEREST  IN  PARLIAMENT. 
HOUSE  OP  LORDS. 


Aberdeen,  The  Right  Hon.  the  Earl  of.— 

(ireat  Xorth  of  Scotland. 
Ailsn,    Marquis.  —  Glasgow    and    South 

Western. 
Aldenham,     The    Right     Hon.     Lord.— 

Al'lerton,  The  Right  Hon.  Tjord.— Cheshire 
Lines:  Great  Northern:  Great  Northern 
and  Great  Eastern  Joint  Committee: 
Halifax  and  Ovenden :  Midland  and 
Great  Northern  Joint  Committee ;  Nor- 
folk and  SufTolk  Joint;  Nottingham 
Joint  Station  Committee  ;  West  Riding 
and  Grimsby. 

Armstrong,  The  Right  Hon.  Lord.— North 


Glasgow,  The  Right  Hon.  the  Earl  of.~ 
Glasgow  and  South  Western. 

Grey,  The  Right  Hon.  Earl— North  East- 
ern ;  Rhodesia  Railways  Limited. 

llalshury.  The  Right  Hon.  the  Earl  of.— 
North  Cornwall. 

Hamilton,  of  Dalzell,  Lord.— Caledonian. 

Hutherton,  The  Right  Plon.  Lord.— Temia- 
couata. 

H(jrries,  The  Right  Hon.  Lord.— Cardiff. 

Hothfield,  The  Right  Hon.  Tiord.-  -South 
Ea.steni ;  South  Eastern  and  Chatham 
Railway  Companies  Managing  Com- 
mittee. 


Eastern ;  North  Sunderland  Light. 
Ashburnham,  The  Right  Hon.  the  Earl  I  Laverclyde,  The  Right  Hon.  Lord,- Glas- 


of. —  Barry  Port  and  Gwendreath  Valley 
Atholl,  His  Grace  the  Duke  of. —Highland. 
Avebury,    The   Right    Hon.  Lord.— East 

iiondou. 

IJalfour  of  Burleigh,  The  Right  Hon. 
Lord.— San  Paulo  Limited. 

Bathurst,  The  Right  Hon.  Earl.— Midland 
and  South  Western  Junction. 

Bclper,  The  Rt.  Hon.  Lord.— Midland. 

Bi'eadalbuie,  The  Most  Hon.  the  Marquis 
of.  -Caledonian  ;  Callander  and  Oban  ; 
Highland:  Killin  Light. 

IJrownlow,  The  Rt.  Hon.  Earl.— Wrexham 
and  EUeamere. 

liurton,  The  Right  Hon.  Lord.— South 
Eastern ;  South  Eastern  and  Chatham 
Railway  Companies  Managing  Commit- 
tee; Audit  Committee  of  Miilland. 

Bute,  The  Marquis  of. -Cardiff. 

Cawdor,  The  Right  Hon.  Earl. -Birken- 
head :  Fishguard  and  Rosslare  Railways 
and  Harbours;  Great  Western;  West 
London. 

Cottesloe,  The  Right  Hon.  Lord.— Lon- 
don, Brighton,  and  South  Coast ;  Madrid 
and  Portugal  Direct  (Avila  and  Sala- 
manca) Limited. 

Cross,  The  Right  Hon,  the  Viscount.— 
Great  Central;  Liverpool,  St.  Helens, 
and  South  Lancashire ;  Wigan  Junction. 

De  liaWarr,  Earl.— Crowhurst,  Sidley,and 

Bexbill. 
Devonshire,   His   Grace    the   Duke  of.— 

Furness. 
Dunleath,  The  Right  Hon.  Lord.— Belfast 

and  County  Down. 
Dvniraven,  The  Right  Hon,  the  Earl  of.— 

Port  Talbot  Railway  and  Docks. 

Kglinton  and  Winton,  Earl.— Lanarkshire 

and  Ayrshire. 
Esher,  The  Rt.  Hon.  Viscount.— Central 

JiOndon. 

Farrer,  The  Right  Hon.  Lonl.— Midland; 
Midland  and  Great  Northern  Joint  Com- 
mittee :  (ireat  Northern,  Piccadilly,  and 
Bromptou;  Somerset  and  Dorset;  and 
the  Underground  Electric  of  London; 
Tottenham  and  Forest  Gate;  Mexican 
Southern  Limited;  Midland  Uruguay 
Limited. 


gow  and  Kilmarnock  Joint;  GlaRgow 
and  Paisley  Joint ;  Glasgow  and  South 
Western. 

Knollys,  The  Ri^t  Hon.  Lord.— Central 
Ijondon;  Great  Eastern;  Grtat  Northern 

and  City. 

Latiderdale,  Earl.-  Great  Northern  and 

City. 
Lovat,  The  Right  Hon.  Lord.— Highland. 

Mount-Edgcumbe,  The  Right  Hon.  the 
Earl  of.— Plymouth,  Deyonport,  and 
South  Western  Junction. 

Muncasttr,  Lord.— Furness. 

Newcastle,  Duke. —Lancashire,  Derbyshire. 
and  East  Coast. 

Newlands,  The  Right  Hon.  Lord.— Cale- 
donian; Callander  and  Obfm. 

Powis,  Earl.— Cambrian. 

Rathmore,  The  Right  Hon.  Lord.— Central 
Ijondon ;  Dundalk,  Newry.  andOreenore ; 
London  and  North  Western;  North  Lon- 
don; Ottoman  (Smyrna  to  Aidin). 

Ribblesdale,  TheRightHon.  Lord.— Asram 
Railways  and  Trading  Company  limited. 

Rosebery,  EarL— Great  Northern. 

Rothschild,  Lord.— Northern  of  Franoe. 

Stalbridge,  The  Right  Hon.  Lord.— Birken- 
head; London  and  North  Western: 
Shropshire  Union;  West  London. 

Stradbroke,  Earl.— Mid  Suffolk  Li^ 

Strathcona  and  Mount  BoyaL  The  Wght 
Hon.  Lord.— Canadian  Padflc 

Sutherland,  His  Grace  the  Duke  of.— 
Donioch  Light;  Highland;  London  and 
North  Western ;  Shropshire  I7nl<m. 

Tredegar.  The  Right  Hon.  Lord.— Alex- 
andra (Newport  and  South  Wales)  Dooks 
and  Railway. 

Tweedda'e,  The  Most  Hon.  the  Mjwniii 
of.— Argentine  North  Eastern  Limited; 
Lauder  Light. 

Welby  of  Allington.  Right  Hon.  Lord.— 

Grand  Trunk  of  Canada. 
Wharnclitf e.  The  Right  Hon.  the  Evl  of.— 

North  Cornwall. 
Wiudsor.  The  Right  Hon.  Lord.— Barry. 


lautlM.  The  Right  1 


LOUOBOF  OOtUHUtS. 

]h-aeU«    Heldsn  K.  B  ,  [iMowUn-UlddlUoo).— 

deu.  Chit'  I  Fi»n  F,  W.  (Yorlu.  WtM  Bldhw-BoBr 

.  _     -. , leUrn  ud       nUarl— OboUm  Unal;  OnM  Hmtb- 

Rsilmi  Comnuiiei  Muuwliui       am:  WenBMhsiuidertBitf. 

"tmiMi.  air  ChtftopiHr  BUtU«pa»H  - 
HetropoULftn. 

'jmi^lS^""""  I  "•a"""i^'"''ni:':"^[i'~'^'r"- 

Baldsi^  AifredVWo^MMMliJre,  WMt  "''""■      ""    "      "^'* 

Beirdlei).  -Great  W«B — 
Biirour  iL  B..  IChiMiibi 

iry,  BlrftBiJ-^-"- " 

.jabernU).-  _._. 


SnuHj  AU>«t  IBuburjr)— OnaC  Wei 

CsmpbcU,  The  Bigkt  Hoo.  J.  A.  IO!i 
»n<r  AborileanBrdvertitiet)  -  Bn 


CneahtnLineg:  OnUCaiunl:  Hiuibw    .  ,         ... 
Cooimerctal  KaUnr  umI  Doek  Utfat ;    Jolcer,  Sir  Jikme 
Llierpoo], ».  Haleui,  ud  SouUi  Iwiis-       StiMtl-Nanta  ] 


dYiKkililn. 

rW,  H.,Ban.  (UaacbwMr 

ID  A.  CXtMotitgozuvryahlFe}, 


■Udlngandtiiiiiulvl  Wleim  Junction. 
Cnndey.  The  KiBhc  Hon.  M[r  a»ils 
|HBlIrai).-On«t  Northern. 

Italkullh,  The  Eul  gf  (Fuiiburgbshlre).- 
Dilrimiilc,  Miri.'hBrtM,BarI.IIiB»ich).  - 

Metruiiglitan  ninKti. 
Deniif,  J.'»l.  J.  M.dUbDHtiDakl.-liltwow 


itier,  air  H.JSiuTo"— Wand^wnrthJ.- 
mtblniltan  Umitsi;  WaUInKton  and 

ion,  Sir  Jnmeii,  Birt.  [TorliMlire,  Wort 
14trs-0nl™  Villi^)...  MldlanS  ul 
octh  EuMin  JoinC :  North  Eanwn. 

fsaa,    Sir    WUMd.    Ban.    (Commll— 
uubonie).-M«mi«tandC«-!IU8. 
•ellln  E.  R.  (HonjerHL  North),— Alu- 
idra  DorinBndRaUniMJraMWMara. 
' -'  "-'    '    "  MjEmei— Eppliw), 


DouBhty    It.    inrnM   Griiml^l.-Humber 

Dyke.  Thi'.Riiihl  Hon,  thr  W,  Ban.  lOan- 
iurill,— Loudiii,  Chatkaoi.  and  Doier^ 


UoIth  Daiid  IUthxwI.  Klrkdal^- 
Bala  and  Feuinlog;  Blrkuhead;  FI-<'- 
Buard  and  &o«lan  RalLmya  and  B 

bOUim;  P .  w„. ■ir_.T_.i_ 


-UrECn»      and    Keitfair   Tjdfll 
I.;     Harrow     u>d  ^ibrWge ; 

'  Mr^B'il!;iTieRl.Hon.8LrHorbMtB,,Bart. 
(WiitniBihln).  —  UlaHoo wil  Souih 
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HOUSE  OF  COMMOSa-ConHnued. 


Meysey-Thompson,  Sir  Henry  M.,  Bart. 

(Staffordshire  —  Handsworth).  —  North 

Eastern. 
Montagu   G.    (Huntingdon).  -Manchester 

and  Idverpool  Electric  Express  Light. 
Murray,  TheRt.  Hon.  A.  O.  (Buteshire).— 

Great  North  of  Scotland. 

Newnes  Sir  George,  Bart.  (Swansea  Town) 
— Lynton  and  Barnstaple. 

Perks  R.  W.  (Louth).— Lancashire.  Derby- 
shire, and  East  Coast ;  Metropolitan  Dis- 
trict. 

PhilipiM  J.  W.  (Pembrokeshire). — Bahia- 
Blanca  and  North- Western  Limited : 
Buenos  Ayres  and  Pacific  Limited :  Costa 
Rica  Limited;  Villa  Maria  and  Rulino 
Limited. 

Renshaw,  Sir  C.  B.,  Bart.  (Renfrewshire- - 
West).— Caledonian ;  Glasgow  and  Kil- 
marnock Joint:  Glasgow  and  Paisley 
Joint. 

Robertson  T.  H.  (Hackney,  South)— Lon- 
don and  Greenwich. 

Round,  The  Right  Hon.  James  (Essex- 
Harwich).— London,  Tilbury,  and  South- 
end :  Tottenham  and  Forest  Gate. 

Royd.s,  Colonel  C.  M.  (Rochdale).— Great 
Central:  Manchester,  South  Junction, 
and  Altrincham :  Oldham,  Ashton-under- 
Lyne,  and  Guide  Bridge. 


Seton-Karr,  SirH.,  C.M.O.,  (St.  Helens) — 
Liyerpool,  St.  Helens,  and  South  Jj/ausMr 
shire. 

Simeon,  Sir  B.  (Southampton).— London 
and  South  Western. 

Stanley,  The  Hon.  Arthur  (Ormskirk)— 
Argentine  Great  Western  Limited: 
Buenos  Ayres  and  Valparaiso  Tranaan- 
dine  Limited. 

Stevenson,  F.  S.  (Eye— Suffolk).— Mid 
Suffolk  Light. 

Stuart-Wortley,  Right  Hon.  O.  B.  (Slief- 
field— Hallam). -Great  Central;  Mikccles* 
field  Committee ;  Wigan  Junction. 

Talbot.  Lord  E.  B.  (Sussex— ChicbeBtei) 

(Cardiff. 
Tomkinson  James  (Crewe)— WirraL 

Warner  T.  C.  T.  (Staffordshire— Ueh- 
field).— Tottenham  and  Forest  Gate. 

Wharton,  The  Rt.  Hon.  J.  L.  (York^est 
Riding- Ripon).— Midland  and  iVorkh 
Eastern  Joint;  North  Eastern. 

Whitmore,  C.  A.  (Chelsea).— Temisoonate. 

WiUiams,  Col.  R.  (Dorset— West).— London 
and  South  Western. 

Woodhouse,  Sir  J.  (Huddersfidd).— Hull, 
Bamsley,  and  West  Riding. 

Worsley-Taylor  H.  W.  (Bhickpool)— Great 
Central. 

\Y  yndham  George  (Dover).— London,  Chat- 
ham, and  Dover. 


SUMMARY. 

Directors  in  the  House  of  Lords 55 

,.        in  the  House  of  Commons 73=188 


CANALS. 
HOUSE  OF  LORD3. 

Churchill,  Right  Hon.  Viscount— Grand  Junction  CanaL 

Egerton  of  Tatton,  Earl— Manchester  Ship  CanaL 

Hatherton,  The  Right  Hon.  Lord— Staffordshire  and  Worcestershire  CanaL 

Monteagle,  Right  Hon.  Lord— Grand  Junction  CanaL 

Stalbridge,  Lord— Birmingham  Canal  Navigations. 

HOUSE  OF  COMMONS. 


Brigg  John  (Keighley). — Leeds  and  Liver- 
I)OOl  CanaL 

Chapman  E.  (CJheshire— Hyde).— SheflBeld 
and  South  Yorkabire  Navigation. 

Haslam,  Sir  A.  8.,  (Newcastle-under-Lyme) 
—Derby  Canal. 

Henderson  Sir  A.,  Bart.  (Staffordshire, 
West).— Shefiield  and  South  Yorkshire 
Navigation. 

Leiyh,  Sir  Joseph  (Stockiwrt).— Manches- 
ter Ship  CanaL 


Rea  R.  (Gloiicester)— Sharpness  New  Docks 
and  Gloucester  and  Birmingham  Navi- 
gation. 

Roberts  S.  (Sheffield— EodesalD—Sbefllald 
and  South  Yorkshire  Navigation. 

Royds,  CoL  C.  BL  (Rochdale).— Boohdalfl 
OinaL 

Stuart-Wortley.  Right  Hon.  G.B.  (Sheffield 
—Hallam)— Sheffield  and  Sooth  York- 
shire Navigation. 


SUMMARY. 
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CABLE    MAKERS. 
BRITISH  INSULATED  &.  HELSBT  CABLES  LTD.     Works: 
Prcacot,  Helsby.  and  Llvorpool. 

CARRIAaES    AND    WAGONS. 

•   BriCbih  W^ieon  Co.,  KothoriiHiii. 
CRAVENS  LTD.,  Darnall,  oear  Sheffield.    Bee  Afi.n..  p,^ss  K. 
DUTILH-SMITH,  MoMILLAN,  &  CO.,  SB,  Gt.  St.  Helena, 

LOKllMt.  E.O. 
GloiiiHwtOT  W'jiKDn  Co.,  GloiitcsMf. 

HARRISON  A.  CAMM,  RothsrhaiB.    Sm  Advt..  page  Ix. 
HURST,  NELSON,  &.  CO.  LTD.,  The  Glasgow  Relling  Slook 

and  Plant  Works,  Motherwell.    Sets  Aclvt..  page  x. 
LEEDS    FORGE   CO.    LTD.,    Leeds.     ai,e  Advt,,,  hack  ot  Map ot 

LinTOln  Wiiigon.ind  Kngirie  Co.  LtJ.,  Linooln. 
METROPOLITAN     AMALGAMATED     RAILWAY 

CARRIAGE    AND    WAGON    CO.    LTD.,    Saltloy,   Blrm- 

inghem. 
MIDLAND  RAI1.WAY  CARRIAGE  &  WAGON   CO.  LTD.^ 

Shrewsbury  and   Birmingham.     Si't^  Advt.,  poga  il\iil 
MOTHERWELL    WAGON    AND    ROLLING    STOCK    CO. 

LTD.,    FIcmington,    Motherwell.      A^a  Advu,  [uigc  lii. 
MOY,     THOMAS      LTD.,      Potepboro'.       TulOKr»uis.    -  Moy. " 

Peujrbaro'.     *.■!;  Ailvt.,  Iwck  of  Mai'  ot  JOiirope. 
PENNEY,    ALEXANDER   &   CO.,   107.    Fenoharoh   Street, 

London,  C.C 
PETERS,    G.    D.    A.    CO.,     Mnargate    Worit*,     Koortialda, 

Landon,  EiO.    See  Ad^-i.,  biwlc  of  Mnpot  (.:eiitml  Europe. 
Talbot,  G,  &  Co.,  ManufAFturord  of  Hallway  Wusoiu,  All  la  Ghapdle. 
Wigan  Wagon  Co,  Lrd..  SjirfngK  Branch.  Wlgiin. 

CASTINGS    (BRASS    AND    HMN). 

TURNER,    G.    R.  LTD.,   Vuloan   Works,    Lonaley   Mill,    near 
Nottingham.    Sec  .\ilvt.,  \m«K  BIS. 

CAST   IRON    RAILWAY    CHAIRS. 

.,  Toesdala  Iron  Works, 

CEMENT. 

ArloHcy  Linio  ami  i-ortlancl  CBinoHt Co..  Arlosoy  SWlng,  O,  N.  IL.BuldoolC. 

Orcnven,  Hail,  &  Likkiri.  12.  SouUi  Wharf,  Poddlaglou. 

KAYE   A    CO.    LTD.,  SauUnn  Wtortca,   Rugby.     Sse  Advt.. 

potolHM. 
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CONSTRUCTIONAL   ENGINEERS. 

WESTWOOD,  JOSEPH  A  CO.  LTD.,  Napier  Yard, 
Millwall,  London,  E. 

CONSTRUCTORS   OF    REINFORCED    CONCRETE 
AND    FIREPROOF    WORKS. 

STUART'S  GRANOLITHIC  STONE  CO.  LTD.,  Qlengall 
Road,  Mlllwall,  London,  E.  See  Advt.,  back  of  Map  of  Central 
Europe. 

CONTRACTORS  (ELECTRICAL). 

BROCKIE-PELL  ARC  LAMP  LTD.,  60,  Worship  Street, 
London,  E.G.  Telegrams :  "  Illuminers,  London."  Telephone 
No.  270,  London  Wall.     See  Advt,  page  646. 

COPINGS    FOR    RAILWAY   PLATFORMS. 

STUART'S  GRANOLITHIC  STONE  CO.  LTD.,  Qlengall 
Road,  Mlllwall,  London,  E.  See  Advt,  back  of  Map  of  Central 
Kurope. 

COTTON    WASTE    DEALERS. 

ADAMS    Sl    CO.    LTD.,   Chatham   Mills,   Manohester.     See 

Advt,  page  647. 

CRANE  MAKERS,  LIFTS,  Ac. 

BERRY,    HENRY    Sl    CO.   LTD.,   Croydon   Works,   Leeds. 

See  Advt,  back  of  Map  of  India. 
Booth,  J.  &  Bros.,  Rodley,  Leeds. 

Carrick,  James  &  Sons  Ltd.,  Dairy  Ironworks,  Edinburgh. 
COWANS,  SHELDON,  Sl  CO.  LTD.,  St.  NIoholas  Works, 

Carlisle. 
New  Conveyor  Co.  Ltd.,  Smethwick,  Birmingham. 

WILSON  JOHN  H.  Sl  CO.  (STEAM  AND  ELECTRIC), 
Sandhills,   Liverpool. 

CREOSOTING    PLANT. 

COWANS,  SHELDON,  Sl  CO.  LTD.,  St.  NIohelas  Works, 
Carlisle. 

CURLED    HAIR    MANUFACTURERS. 

KOLLE,  H.,  Sl  SON   LTD.,   66/6,   Queen  Street,   London, 

E.C.     Works:  Glemsford,  Suffolk. 

DUST   SHIELDS. 

Vlckers,  B.  R.  &  Sons,  Gascoigne  Street,  Boar  Lane,  Leeds. 


ELECTRICAL   ENGINEERS. 
BROCKIE-PELL  ARC   LAMP  LTD.,  80,  Worship  StrMt. 

LoiMlon,    E.O.       Telegrama:    "  lUumliiurs,    Li>ndoii.~      Telephooe 

Sa.  KU.  London  WalL    See  AdvL.  lagBiHS. 
CTomptOD  &.  Co.  Lid.,  aiii^burj-  Hou^e.  London  Wall. 
Electric  Conplruecion  Corporation  Lid..  Wolverb.-inipton. 
Electric  Railwaj-  nud  Traoicar  Works,  Strand  Rond.  Preston, 

ELECTRIC    ARC    LAMPS. 
BROCKIE-PELL  ARC    LAMP   LTD.,   SO,  Worship  Stmt. 
Londan,    E.G.      Telegrams:    " lUniuiners.    Londoo."       Telepbone 
Xo.  L'VIJ.  IxindoQ  WnU.    94X1  AdvL.  page  Ct6. 


ELECTRIC    CRANES. 
COWANS,  SHELDON,  A.  CO.  LTD.,  St.  Niohola*  Warlu, 
Carlisla. 

ELECTRIC   LIGHT   ENGINEERS. 
BROCKIE-PELL   ARC   LAMP   LTD.,   BO,  Worship  Street, 
London,    E.C.      Tol^rams:    "  niumiiier;.    London."      Telephone 
No.  27IJ.  London  Wall,    rtce  Advt,,  pftge  lUG. 


ELECTRIC   LIGHTING. 


EMERY    WHEEL    MANUFACTURERS. 
LUKE      &.      SPENCER      LTD.,      Broadheath,      Manohaster. 
(Grinding   and   Polishing   Machinery.) 

ENGINEERS. 
ABBOT,  JOHN   &.  CO.,  LTD.,  Gateshead-on-Tyne. 
BAILEY,  SIR  W.  H.  &  CO.  LTD.,  Ordsali  Lane,  SaHord. 

BellU.  (i.  K.  &  L'o.  Ltd.,  Lcdsham  Scrcco  Workfl,  Blrminghani. 

Bone::,  ^ott,  &  Western,  Brondwny  Chambere,  WeBtmiaster,  S.W. 

BiTiio"  &  Co.,  B8.  Leftdeuhall  Street,  K.C. 

Dari-  ETigiuooring  Co.,  Abingdon-on-Thames. 

HEAD.      WRIGHTSON,      A,      CO.,      Teasdale     Ironworks. 

Thornaby-Dn-Tees. 
PENNEY,    ALEXANDER   A.    CO.,   107,    Fenohuroh  Streel, 

London,  E.O. 
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ENGINEERS   (SANITARY). 

JenningH,  George  Ltd.,  65,  Lambeth  Palace  Road,  London,  S.E. 

ENGINEERS'   SUPPLIES. 

SMITHy  F.  R.  8l  CO.,  6,  Lower  Ormond  Street,  llanoiiestep. 

See  Advt.,  page  647. 

FASTENINGS   (RAILWAY   AND   TRAMWAY). 
BAYLISS,   JONES,   &    BAYLISS    LTD.,   Victoria    Works, 
Monmore  Green,  Weiverluinptoii. 

FENCING   (IRON). 
BAYLISS,   JONES,   &u    BAYLISS   LTD.,   Victoria   Works, 
Monmore  Green,  Wolverliampton. 

Main,  A.  &  J.,  Clydesdale  Works,  Glasgow. 

FENCING   (WOOD). 

ECONOMIC  FENCING  CO.   LTD.,  Billtter  House,  BIMtM* 
Street,   London,   E.G. 

FIRE    APPLIANCES. 

Harden  Star,  Lewis  &  Sinclair  Co.  Ltd.,  Peckham,  S.E. 
MERRYWEATHER  ^  CO.  LTD.,  Greonwioli,  8.E. 

FLANGING   PRESSES. 

FIELDING    8l    PLATT   LTD.    (Tweddeli's   System),  Atlas 
Works,  Gloucester. 

FORGING    PRESSES. 

FIELDING    8l    PLATT    LTD.   (Tweddeirs  System,  High- 
Speed),  Atlas  Works,  Gloucester. 

FORGINGS. 

MOTHERWELL    WAGON    AND    ROLLING   STOCK    CO. 

LTD,  Fiemington,  Motherwell.    See  Advt.,  page  xii. 
TURNER,   G.  R.  LTD.,   Vulcan  Works,   Langley  Mill,   near 
Nottingham.    See  Advt.,  page  648. 

GAUGE    GLASSES. 

MoncrielT,  John,  North  British  Glass  Works,  Perth. 
Tomey  &  Sons,  Tay  Glass  Works,  Perth. 

GLAZING    CONTRACTORS. 
BRITISH  PATENT  GLAZING  CO.,  11,  BermondseySt.,S.E. 

HELLIWELL  6l  CO.  LTD.,  II,  Victoria  Street,  Westmlnstsr 
(''Perfection  "   System). 

MELLOWES    8l    CO.    LTD.,    Sheffield,    and    28,   Victoria 
Street,   Westminster,   London,   S-W. 

Pennycook  Glazing  Co.,  AVest  Regent  SLicet,  Glasgow. 

RENDLE,   W.   E.  &  CO.,  6,  VIotoHa  Street,  London, 
Rendle's    ''Invincible"   Glazing. 


QRANOUTHIC    PAVINGS. 
STUARTS   GRANOLITHrC    STONE   CO.   LTD. 

Road.  Mitlwalt,   London,  E.    3f-'  Ad>^_  tiitck  of  M«p  of  C«u<ial 

GRAHOLITHIC  STAIRCASES  AND  STONE  DRESSINGS. 

STUART'S    GRANOLITHIC    STONE   CO.    LTD..    Sl«agtfl 

RMd.  ■■«w*U.  LaMtan,  E.    »<:  Advi..  bfiuk  of  Hup  or  CwUsl 


GRAPHITE. 
CROSIER,   STEPHENS,  &   CO.,  NewoMtle-tnfTyne  (Flohe. 
Powder,  Paint,  Pipe  Joint  Compoand). 


GRINDSTONES. 

Bond.  Jolin.  Stniie  SI.in;liaTi[  iirul  Criudslone  Manatacturer,  RmrileT. 
Ilerbj-shirc. 

HEATING    APPARATUS. 
PETERS,     G.     D.     &    CO.,    MoorgaU   Worho,    ■oortisMs. 

London,  E.G.     ^-u  Advt.,  back  ot  Mnp  of  Central  EnropF. 

HINGES    (IRON). 
CROMPTON,  THOMAS,  IRON  HINGES  FOR  LOCOMO- 
TIVES.    WAGONS,     CARRIAGES.     BUILDINGS,     &«.. 
STOCK     LOCKS,    Ashton.    near    Wtgan. 

HYDRAULIC  MACHINERY. 
BERRY,    HENRY    &    CO.,    LTD.,   Croydon   Works,    Leeds. 

i^if  Advt..  back  of  Slap  of  India. 
COWANS,   SHELDON,  &  CO.  LTD.,  St.  Njchalas  Work*, 

GarlM*. 
FIELDING    A     PLATT    LTD.,  Atlas  Works,    Glouoestsr. 

<TWedd«n's  System). 

INDIA    RUBBER. 
Avon  lr,JU  Kuhbcr  Co.  Lid..  MeUcshftiii,  WiltfJure. 
CI.i  Jt  Rubber  Woriu  U<i..  Port  Dniidas.  GlasBOv. 
WOODITE    COMPANY,    Wowdito    WcHta,    Mitchain.      See 

INDICATORS. 

Molyneaui.  Webb,  S:  Co.  Lid.,  Kirkbr  Street,  AncoaW,  Manchester. 

INJECTORS    AND    EJECTORS. 
D:ivLe!iaDdMelcal(eLtd.,  I,  SI,  Ann's  SqOBre.  Mancheater, 
GRESHAM     &     CRAVEN     LTD.,    Or«MH    Lbm.    SaHard, 

Manchester.     'Vi,diuii)  Automatic  Brakt-i. 
HOLDEN  &.    BROOKE   LTD.,  Siritu  Works,   West  Gorton. 

Manchosler.    England. 
HUGHES    A    LANCASTER,    47,    VIolM-ia  Stnet,    Lontfaa, 
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IRON    AND   STEEL. 

Boiirdmoro,  W.  &  Co.,  Parkhead  Works,  Glasgow. 
Hesseiner,  Henry  &  Co.  Ltd.,  Shofflold. 
Hirtloy  Iron  Co.,  Birtloy,  R.S.O.,  Co.  Durham. 

BROWN   BAYLEY'S  STEEL  WORKS  LTD.,  Sheffield.  See 

Advt.,  page  ii. 

i^ininiell,  Chas.  &  Co.,  Cyclops  Works,  Sheffield. 

l^olville,  D.  &  Sons,  Dalzell  Steel  and  Iron  Works,  Motherwell,  near 
Glasgow. 

Filth,  T.  &  Sons  Ltd.,  Norfolk  Works,  Sheffield. 

Flockton,  Tonipkin,  &  Co.  Ltd.,  Newhall  Works,  Sheffield. 

Hadflcld  Foundry  Co.  Ltd.,  Hecla  Works,  Sheffield. 

Hawksloy,  Wild,  &  Co.,  Brightsido  Works,  Savile  Street  East,  Sheffield. 

MARYLAND    STEEL    CO.,   (U.S.A.),  110,  Cannon  Street, 
London,  E.G.    Sanders  A  Co.,  Agents. 

MOSS    BAY  HEMATITE    IRON  Sl   STEEL    CO.  LTD., 
Workington.    See  Advt.,  page  xlviii. 

PENNEY,    ALEXANDER  Sl  CO.,  107,   Fenohuroh  8treet, 

London,  E.G. 
PENNSYLVANIA     STEEL     CO.     (U.S.A.),     110,     Cannon 

Street,  London,  E.C.    Sanders  A  Co.,  Agents. 

Sparrow  &  Co.,  Iron  Works,  Wolverhampton. 

Steel  Company  of  Scotland  Ltd.,  28,  Royal  Exchange  Square,  Glasgow. 

Steel,  l*eech,  &  Tozer  Ltd.,  Ickles,  near  Sheffield. 

Winder  Bros.  Ltd.,  Sheffield. 

IRONFOUNDERS. 

Andcrston  Foundry  Co.,  3,  Victoria  Street,  London,  S.W. 

Barrowfleld  Ironworks  Co.  Ltd.,  Glasgow. 

Farnloy  Iron  Co.,  Farnley,  Leeds. 

HEAD,  WRIGHTSON,  &  CO.  LTD.,  Teedsdale  Ironworks, 

Thornaby-on-Tees. 
HEENAN  Sl  FROUDE  LTD.,  Woroester  Engineering  Worics, 

Worcester. 
Hill  &  Smith,  Brierley  Hill  Iron  Works,  near  Dudley,  Staffordshire. 
Hudson,  R.,  Gildei'some  Foundrj',  Leeds. 
Jones,  William  &  Sous,  Cecil  Street  Foundry,  Birmingham. 
TURNER,  G.  R.  LTD.,  Vuloan  Ironworics,  Langley  Mllly  noar 

Nottingham.    See  Advt.,  page  618. 
Vulcan  Foundry  Co.,  Newton-le- Willows. 

LAMPS   (ELECTRICAL). 

BROCKIE-PELL  ARC  LAMP  LTD,,  60,  Worship  Stroet, 
London,  E.C.  Telegrams:  ** Hluminers,  LondGn."  Telephone 
No.  270,  London  Wall.     See  Advt.,  page  646. 

LAMPS   FOR    RAILWAYS   AND    SIGNALS. 

LAMP  MANUFACTURING  CO.  LTD.,  Loonard  StrMt. 
City  Road,  E.C. 


LEATHER    CLOTH. 

Trtni>ct,t«  Co.,  St.,  PauVn  Square,  BiriuingLnm. 

LIGHT  RAILWAY  ENGINEERS  AND  CONTRACTORS. 
MOTHERWELL    WAGON    AND   ROLLING   STOCK   CO. 

LTD.,    Flsmington,  Motherwall.    »oe  Ailvt,,  page  xii. 
WHITE,   R.  &.    SON,  Wldnes,  Lancashire.     TcleErnms,   "RoUb, 
Will  nee," 

LINCRUSTA-WALTOH. 


LOCK    NUTS. 
BAYLISS,    JONES,    &.     BAYLISS    LTD.,   Viotorfa    Works, 
Monmore   Broen,   Wolvei-hamplon, 

LOCOMOTIVE    BOILER    PLANT    (Hydraullo). 
FIELDING    &.    PLATT    LTD.    (TweddBlfs    Syatem),    Atlu 
Iron  Works,  Qlotmester. 

LOCOMOTIVES. 

AVONSIOE   ENGINE   CO.,    Dristol.     .^ec  Advt.,  btck  ol  Britieb 

Map. 
BiieiliiU,  \\'.  I.i,  LW,,  Slaffiird. 

BALDWIN   LOCOMOTIVE  WORKS,  110,   Cannon  Street, 

London,  E.C.    Sanders  A  Co.,  General  Agent*. 
BEYER,  PEACOCK,  &.  CO.  LTD.,  GoHon. 

Fowler,  Join],  S;  Co.  L«i.,  LouilB. 

Hawthorn,  It.  &  W,.  Lesliu  a  Co.  Ltd.,  NeweaBLle-oii-Trtie. 

HUDSWELL.   CLARKE,  A    CO.,   Railway  Foundry,    Leeds. 

8oe  Advt.,  back  of  Map  of  India. 
KiUion  Sl  Co.  Ltd.,  Airedale  Foundry,  Leeds. 

MANNING,  WARDLE,  A,  CO.,  Boyna  Engine  Works,  Leeds. 
Neil.<on,  Reid,  i  Co..  Sprinuburn.  Ola^-igow. 
Pecken  ac  Sons,  BristoL 
PENNEY,   ALEXANDER    &.    CO.,   107,    Fenohuroh  Street, 

London,  E.O. 
Sharp,  StBwart.  &  Co.  Ltd,,  Iron  Works,  Glasgow. 

LUBRICATIHQ    OILS. 

Banner,  3.  &  Co,,  Faiftltorlej'  Street,  Liverpool. 

VaeuQui  Oil  Co.  Ltd.,  York  Eoubb,  Norfolk  StieeC.  Slrand.  W.C. 

Viokam,  B.  R.  &  Son«,  LeedH. 

Walker,  W.  F.,  Irnell  Cbombers,  Ftunkerley  Streat.  LtrenxMkt- 
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METALLIC    PACKING. 

Unitod  SUilos  Packing  Co.  Ltd.,  Thornton  Road,  Bradford,  Yorks. 

OIL   CANS    AND    FEEDERS. 

Bmiino.  T.  h\  &  Ca  Ltd.,  Hunslct,  Leeds.     Seamless  Steel  and  all  other 
kinds. 

PACKING   (Patent   Eiastio)    FOR    AXLE   BOXES. 

LAYCOCK,    W.    G.    LTD.,    Victoria    Works,     Millliotisos, 
Sheffield. 

PAINTING    AND    WHITEWASHING    MACHINES. 
CROSIER,    STEPHENS,    Sl    CO.,    Newoastle-on-Tyne. 

PAINTS,   COLOURS,  AND   VARNISHES. 

ASBESTOS  FIREPROOF  PAINT  CO.  LTD.,  Pyramid  Paint 
Works,  Norwood  Road,  Birmingham.  Tologmms,  **  Asbestos, 
lUrinin^hiun."    Nat.  Telephone  No.  1392. 

Berber,  Ijcwis  &  Sons  Ltd.,  Office  and  Works,  Homerton,  London,  N.K. 

BURRELL  Sl   CO.,   Burrell's  Wharf,    Millwall,   London,   E. 

Sec  Advt.,  back  of  Map  of  Central  Europe. 

C'l-osbic,  A.  Ltxl.,  Colour  Works,  Wolverhampton, 

CROSIER,  STEPHENS,  Sl  CO.,  Nowoastie-oii-Tyne 
(Graphite  Paint,  Aluminium  Paint). 

DENTON  Sl  JUTSUM,  Bow  Common,  London,  E. 

Dick  &  Parker,  Paint  and  Oil  Works,  Glasgow. 

DufjfK'an,  Noel,  &  McColm  Ltd.,  Langrboume  "^Tiarf,  Millwall,  London,  K. 

Oillinj^s,  Boothby,  &  Co.,  Binningham. 

Granitic  Paint  Co.,  King  JStitJet,  Choapside,  E.C. 

Johnson  Bros.,  HuU. 

PINCHIN,  JOHNSON,  Sl  CO.  LTD.,  23,  Blllltor  Stroot, 
London,    E.C. 

WILKINSON  HEYWOOD,  Sl  CLARK  LTD.,  Proprlotors  ttf 
D.  Storer  A  Sons,  Wharf  Road,  Cubitt  Town,  London,  E. 

PAVING    CONTRACTORS. 

Jiobman,  A.  C.  W.  &  Co.,  Stockholm  Road,  Sonth  Bennenclfley,  B.E. 
Val  do  Travors  Asphalte  Paving  Co.  Ltd.,  Palraenrton  BvIldingB,  Old 
Broad  Street.  K.C. 


PNEUMATIC   RIVETTERS. 
FIELDING    A    PLATT    LTD.,  Atlas  Werfcs,  Gl«acc«l*r. 

PORTABLE    HOUSES. 

Hirbrov.  W..  South  Beraioiiil^j-  Sireci,  S.E. 

WILLESDEN      PAPER     AND     CANVAS     WORKS     LTD., 
Willeaden  Junction.    London,    N.W. 

PORTABLE    RAILWAYS    AND    WAGONS. 

Southwark   Bridge   Ra«4. 

PRESSES. 

BERRY,  HENRY  A.  CO.  LTD.,  Croydon  Works,  Leeds.    See 

Ad'-t..  bftti  of  Mip  of  Iciiia. 

PRINTING    MACHINERY. 
DAWSON.  WILLIAM  A  SONS,  flltay.    S«e  Adn..  p^c  xliiL 

PUMPS. 
BERRY,    HENRY    d.    CO.    LTD.,    Croydon    Works,    Leeds. 

PUNCHES    AND    SHEARS. 


RAILS. 

Cue^t.  Keen.  Sc  SetUtfoWi  Ltd..  Dowlsis,  Gl&inargan. 

RAILWAY    CARRIAGE    FITTINGS. 

Braiibury.  W,.  fi  Son.  Leti^niD  Streot,  BtrmiD^uuu. 

Clarkson.  Firth,  i  Cd„  S.  Han,  3Cre«^  Crippltgale,  E.C. 
Dalior,  Rirton.  &  Co..  !5t.  SiciioliM  Mia  Covemtj. 


^ 


LAYCOCK,   W.    G 

LTD.,     Victoria     Works.     MiMhoo. 

Sheffield. 

Vorri5.  H.  J..Hmft.ni\ 

nrk-i  rtrvenu-r 

Peters,  t;,  rv  .v:  f.:.,  Bern 

oi,rt-cv,S.E. 

WATERPROOFING 

VARNISH, 

&   WALL   DECOR  AT 

CO.,  Barrhead,  n 

ear  Glasgow. 

WOOD,    JOHN    A. 

LTD.,   MoBni 
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RAILWAY   CARRIAGE   VENTILATORS. 

PETERS,    G.    D.   &    CO.p    Moorgate    Works,    Moorfflolds, 
London,   E.G.     See  Advt,  back  of  Map  of  Central  Europe. 

RAILWAY   CHAIRS. 

TURNER,    G.  R.   LTD.,  Vulcan  Works,   Langley  Mill,  nsar 
Nottingham.     See  Advt.,  page  648. 

RAILWAY  INSPECTION  CARS  AND  MOTOR  CARS. 

FAIRBANKS,  MORSE,  A  CO.  (U.S.A.),  126,  8oiitliwark 
Stroet,  London,  S.E. 

Milliken  J.,  3,  Ocean  Buildingrs,  Donegall  Square,  E.,  Belfast. 

RAILWAY    PLANT. 

MACLELLAN,  P.  Sl  W.  LTD.,  128,  Trongate,  Glasgow. 

MOTHERWELL    WAGON    AND    ROLLING    STOCK    CO. 

LTD.,  Fiemington,  Motherwell.    See  Advt.,  page  xli. 
Owens,  S.  &  Co.,  Engineers,  Arlesley. 

PENNEY,   ALEXANDER  A  CO.,  107,   Fenohuroh  Strort, 
London,  E.G. 

Sanders  &  Co.,  110,  Cannon  Street,  London,  E.C. 

SMITH,    PATTERSON,    Sl    CO.    LTD.,    Blaydon-on-Tyns, 
and  62,  Queen  Viotoria  Stroet,  London,  E.G. 

Youngs,  Rylands  Street  Works,  Birmingham. 

RAILWAY    ROLLING    STOCK. 

TURNER,  G.   R.  LTD.,  Vuloan  Works,  Langley  Mill,  nsar 
Nottingham.     See  Advt.,  page  618. 

RAILWAY   TICKET   MANUFACTURERS   AND 

PRINTERS. 

ULLMAN     Sl     CO.,     20,     Dudgo     Row,    Gannon    Strssly 
London,  E-G.     See  Advt.,  page  xziv. 

RAILWAY   WAGON    BUILDERS. 

BRIDGEND    WAGON  AND  ENGINEERING  CO.  (BnlMsr^ 

Repairers  of  Ironwork),  Bridgend. 
CLAYE,  S.  J.  LTD.,  Railway  Wagon  Works,  Long  Enton. 
HARRISON  A  CAMM  LTD.,  Rotherham.    See  Advt..  page  Ix. 
HEENAN  A  FROUDE  LTD.,  Worooster  Englnssring  Works, 

Woroester. 
Lancashire  and  Yorkshire  Wagon  Co.  Ltd.,  Heywood. 
Leeds  Forge  Co.  Ltd.,  Leeds.    See  Advt.,  back  of  Map  of  iJSnrope. 

MOTHERWELL    WAGON   AND    ROLLING    STOCK   OO. 
LTD.,    Fiemington,  Motherwell.    See  Advt.,  page  zil. 


RAILWAY   WAGON    MOUNTING. 

MEGHAN    &.    SONS,    SaaUtoun    Iron    Work*,    Sootatoun. 

Glasgow. 
MOTHERWELL    WAGON    AND    ROLLING     STOCK    CO. 

LTD.,   Flemington,    Motherweli.      See  .^lIvi..  iiage  xlL 

RIVETTING    AND    PRESSING    MACHINES. 

I    Works,    LsBds. 


ROOF    BUILDERS    (STEEL    AND    IRON). 

CO..    LTD.,    Napier  Yard, 

ROOFING    FELT. 

ANDERSON,  D.  &.  SON  LTD.,  Bella*!. 
McNeill,    F.    Sl    CO.,    Bunhlll  Row,  e.g. 
WILLESDEN     PAPER     AND     CANVAS      WORKS      LTD 
Willeadcn   Junotion,    London,    N.W. 

SASH    HOLDERS. 


SEAT   SPRINGS. 

PETERS,    G.    D. 
London,    E.C. 

SIGNALS. 

MoKENZlE  &.  HOLLAND,  Woreeslor,  and  61,  Slnol«lr  Road, 

London,     ^w  AiIti,,  nsBc  iv. 
RAILWAY  SIGNAL  CO.  LTD.,  Fazakerley,   LIverpooL     Soe 

SAXBY   &.    FARMER,  Oanterbury   Road,    Nllburn.    London 

N.W.    Hoe  AdTL,  ouljiiilo  cover. 
Siavoii.4  &,  Sonn.  Soutbwark  Bridge  ICood.  London. 
Twcndy,  S.&.  Co..  CurUHlo. 

SPECIALISTS    IN    CONCRETE   WORK. 


I 
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SPRINGS.  ,1 

Griffith  &  Son,  Shefflold.  .*; 

Staples  &  Co..  9.  Kirby  Street,  E.G.  i  "i 

STAIR   TREADS. 

Safety  Stair  Tread  Syndicate,  15,  Barbican,  London,  E.G. 

STEEL    HOUSE    BUILDERS. 

WESTWOOD,  JOSEPH  &  CO.  LTD.,  Hapior  Yard,  Miltoall, 
London^  E. 

STEEL    ROOF    BUILDERS. 

WESTWOOD,  JOSEPH  Sl  CO.  LTD.,  Kapler  Yard,  Miliwali, 
London^  E. 

STEEL   TROUGH    FLOORING    FOR    BRIDGES,    &o. 

FINDLAY,    ALEXANDER  &  CO.   LTD.,    Parkneuk    Bridoo 

Works,  Motherwell. 
HEAD,  WRIGHTSON,  &  CO.   LTD.,  Toesdalo  Ironworlu, 

Thornaby-on-Tees. 
WESTWOOD,  JOSEPH  &  CO.  LTD.,  Napier  Yard,  Mlllwair, 

London,  E. 

STONE. 

Uarblshires  &  Co.,  Granite  Quarries,  Penmaenmawr. 

Kendall,  Thomas,  General  Stone  Merchant,  Shipley,  Yorkshire. 

STUARTS    GRANOLITHIC    STONE   CO.    LTD.,   Glengall 
Road,  Millwall,  London,  E.    See  AdvL,  back  of  Map  of  Gentral 

Europe. 

STRUCTURAL    IRON    AND    STEEL   WORK. 

HEAD,  WRIGHTSON,  &   CO.   LTD.,  Teesdale  Ironworks, 
Thornaby-on-Tees. 

SWITCHES    AND    CROSSINGS. 

GRIFFIN,    H.    R.    Sl    CO.,    A2,    Souihwark   Bridge   Raady 

London,    S.E.      See  Advt.,  page  xxiv. 

TURNER,   G.   R.   LTD.,  Vulcan  Works,   Laagloy  MiU,  new 

Nottingham.      See  Advt.,  page  618* 

TELEGRAPH    CONTRACTORS. 

rMeniens  BroF.  &  Co.  Ltd.,  Woolwich,  Kent. 

TIE    BARS. 

BAYLISS,    JONES,    &.    BAYLISS    LTD.,   Viotoria   Works, 
Monmore  Green,   Wolverhampton. 


DIRBCTOBY  OP  RAILWAy   StTPPUMS,  641 

TIMBER. 

But,  Boulton,  &  Haywood,  64.  Cannon  Street,  E.C. 

Denny,  Mott,  and  Dickson.  165.  Fenchurch  Street,  London,  E.CL 

Harris,  J.  F.  &  G.,  Wilson  Street,  London.  B.C. 

KENNEDY,  JAMES  A  CO.  LTD.,  68,  BMhanm  StrMt, 
GlaSfOW.    See  Advt.,  back  of  British  Map. 

TIPPING   WAGONS. 

GRIFFIN,    H.    R.    A   CO.,    A2,   SooUiwark   BrUI^  RMd, 
London,   8.E.     See  Adrt.,  page  xziv. 

TOOLS. 

Archdale,  James  &  Co.,  Manchester  Works,  Ledsam  Street,  Birmins^bam. 
Birch.  G.  &  Co..  Islingrton  Tool  Works,  Salford,  Manchester. 
Daniell,  S.  A.  Ltd..  Lion  Works,  Birmingham. 
Fairbairn,  Xaylor.  Macpherson  &  Co.  Ltd.,  Leeds. 

GREENWOOD    &    BATLEY    LTD.,  AIMon   Works,  Armioy 

Road,  Loeds.    See  Advt.,  page  vi 
Jo^itt,  Thomas  &  Sons,  Scotia  Works,  Sheffield. 
Linley  &  Bingham,  Clough  Works,  Sheffield. 
Smith  &  Coventry  Ltd.,  Salford. 

TRANSFERS    FOR    CARRIAGES   AND 
LOCOMOTIVES. 

SEATON,  J.  A  CO.,  43,  Mftoholl  Streot,  Glasgow. 
TEARNE  &  SONS,  All  Saint's  Road,  Birmingham.  £8tab.l8d6. 

TRAVERSERS. 

COWANS,  SHELDON  &  CO.  LTD.,  8t.  Hloholas  Works, 
Carlisle. 

TUBES. 

AIRD,  JOSEPH,  Great  Bridge,  Staffordshire. 
BROTHERTON,  JOHN   LTD.,  imperial  Tube  Works,  Mon- 

more   Green,    Wolverhampton. 
BROUGHTON  COPPER  CO.  LTD.,  Manohostor,  and  112, 

Cannon  Street,  E.C.    Sec  Advt.,  page  619. 
CALEDONIAN     TUBE    CO.    (Tubes    and     Fittings,     Point 

Redding,    &,c.)   Coatbridge. 

Kadic.  J.  &  Sons,  Iliuhei-glen.  near  Glasgow. 

FOSTER      BROTHERS      LTD.,      Lea      Brook    Tube      and 
Engineering   Works,   Wednesbury. 

Lewis.  K.  &  Co.,  Wolverhampton. 

Monks.  Hall.  &  Co.  Ltd..  Tube  Manafacturers,  Warrington. 

Russell.  .Ta<.  &  Sons.  Ci-own  Tube  Works,  Wednesbmy. 

RUSSELL,  JOHN  A  CO.  LTD.,  Alma  Tube  Works,  WalsaU. 

Spouccr.  .lohn  Li<l..  Globe  Works,  Wednesbury. 
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TURNTABLES. 

COWANS,  SHELDON    A   CO.   LTD.,  8t.  Hloholas  Works, 
Carlisle. 

GRIFFIN,    H.    R.    &    CO.,   A2,    Southwark    Bridgo    Road, 
London,   8.E.     Soe  Advt.,  page  xxiv. 

HEENAN  Sl  FROUDE  LTD.,  Woroester  Engineering  Works 
Worcester. 

TURNER,  G.   R.   LTD.,  Vuloan  Works,  Langley  Hill,   noar 
Nottingham.     SSoo  Advt.,  pago  618. 

VALVES. 

BERRY,    HENRY    Sl    CO.    LTD.,   Croydon   Works,    Leads. 

iSoo  AdvL,  back  of  Map  of  India. 

VALVE   RESEATING    MACHINES. 
CROSIER,    STEPHENS,   &.    CO.,    Newoastlo-on-Tyno. 

VARNISHES. 

ASBESTOS  FIREPROOF  PAINT  CO.  LTD.,  Pyramid  Paint 

Works,  Norwood  Road,  Birmlngliam.     Telegrams,  "AsbenUM, 

I^inniiigham."    Nat.  Telephone  No.  1392. 
ROLLS   Sl    company    LTD.,    Poole   Street,    Now    Nortii 

Road,    London,    N.      Sec  Advt.,  page  xxiv. 
WILKINSON,    HEYWOOD,    Sl    CLARK    LTD.,   Caledonian 

Road,    London,    N. 

WAGON    AND   CARRIAGE    BUILDING    MACHINERY. 
FIELDING   &    PLATT   LTD.,  Atlas  Works,  Giouoestar. 

WAGON    COVERS. 

BRIGGS,  THOMAS,  21,  Hajor  Street,  Hanoliestsr |  London 
Warehouse,  2,  Budge  Row,  E.C.    See  Advt.,  pages  614  and  61a. 

MolLWRAITH,   JAMES  &  CO.,   92,  West  Regent  Stroot^ 
Glasgow. 

Sly,  Dibble,  &  Co.,  211  and  213,  Cable  Street,  E. 

WILLESDEN     PAPER     AND     CANVAS     WORKS    LTD., 
Willesden  Junction,    London,  N.W. 

WEIGHBRIDGES. 
DENNISON,    SAMUEL    &    SON,  Lakeview,   near  Leads. 

WEIGHING    MACHINES. 

Avery,  W.  &  T.  Ltd.,  Cowcw^s  Sti-eet,  E.C. 

DENNISON,    SAMUEL    Sl    SON,    Lakeview,   near  Leads. 

Hodgson  &  Stead,  Manchester. 

POOLEY,    HENRY    &.    SON   LTD.,  BIrmingliani.    See  Advt., 

page  ill. 


FIELDING 

Works,  GlouDosti 


WHEEL-BOSSING   PLANTS. 

PLATT    LTD.    (Tweddell's   Systan 


ISnmham.  V 


WHEELS   AND    AXLES. 

HI,  fnnnon  Stre. 


1,  ac. 


11114,  &  Co.,  lU.S.A 

I,,  Ganeral  Agetil.H. 

CRAVEN'S  LTD.,  Daritall,  nsar  Sheffield,    ^ee  Advt..  page  ix. 

METROPOLITAN     AMALGAMATED      RAILWAY 

CARRIAGE  AND  WAGON  CO.  LTD.,  Salllay,  BIrming- 

MOTHERWELL  WAGON  &.  ROLLING  STOCK  CD.  LTD., 

Flemlngfon,  Motherwalt.    wea  Advt,.  pagu  sii. 
TURNER,   G.    R.    LTD.,  Vuloan   Works,    Langley   Mill,  n«ar 
r     HoHingham.      See  Adrl,,  inige  fM3. 

WIRE    (COPPER). 


WIRE    ROPES    AND    CABLES. 

Lntcb  Sl  BaUholoi'  LU1.,  Ha.y  Mlllij,  neur  BErmlHElianii 
WnrringCon  Wire  Ropa  Works  Ltd.,  WftrriiigWii. 

WOODITE    MANUFACTURERS. 
WOODITE  COMPANY,  Woodite  Workc.  Milcham,  Surroy. 
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WOODITE  WORKS, 

MITCHAM  COMMON,  SUBBET. 

"WOODITE"  INADHESIVE  GAUGE  GLASS  RINGS. 

Stoi-k  Hin'p.  with  Parullfl  m-  Tii|H-r  Hulra,  1'-  tn  .'>'A  |ter  (l(ixt>ii.     Hpeulal  Hlz«ii  aud  Sectloiu  made  to 

■■nitM-.     S(il<>  (iwiioi'x  Hiul  Piiteiit<'ra  i>f  thew  Rliiipt. 

"WOODITE"  INADHESIVE  PACKING  RINGS. 

No  other  Packing  required.     Will  ttand  the  hl^^ett  presnrei,  and  hM  iMtad  mwn 

18  montha  in  constaDt  wear. 

Thih  Pwkiiix  Kiiiif  in  iii)iinif)u:tnn'<i  fi-<>iii  Patoiit  "  WiMMlite,"  whivli  Ih  liiii)«:vioiu  to  otla  and  ackK 
unil  will  not  ili>t4>ii(*rHt«'  liy  iK'iiiK  kfjit  in  the  Ht<in;  in  hoi  uliumtea.  No  otbftr  material  has  beni 
foinid  Miiitnble.  With-^tandn  cvfry  tei*!,  wlicn-  t-very  other  niHloriul  hitH  (ailed.  SnupUed  to  tkf 
Adiiilnilty.  |iriii-iiNil  stcainxhii*  l'oni|NUiiit<,  KailwHyH,  (iiU4,  ami  Wuter  Workn :  wltniitandii  rvrrf 
lest ;  iilwdv.'*  Nt«Nini  tlglU  ;  Kiiln<lle  frw,  ami  will  not  bet-onie  sticky. 

SHEETING. 

The  FincHt  ainl    Ketit  Materinl   for  Hteani  Joint.-<,  aM  Hnpulied  to  the  leading  Bleetriu  Comwnlc" 

(or  IliKh-iirt-hMirH  Hteain.      Fmni  l-Ti-inch  thirk  iipwarrlH.     "Wnodite  "  Sheeting  for  Ineiuatllig 

puriMixc^.  from  4'-  imt  U>.  :  k  inch  thii-k  will  withntaud  40,000  vulta. 

CUT  8TRIP8,  WASHERS,  AND  ALL  DE80RIPTI0N  OF  MOULDED  AKTICLES  MADB  10 
ORDER  IN  "WOODITE."      Prices  according  to  quality  and  quanttty. 

MAN-HOLE  OR  MUD-HOLE  WASHERS'      "Woodlte."      " WOODITE"  AIE  FVKP  YALYtB 
will  not  break  or  give ;  will  last  six  times  ai  long  ai  any  other  matariaL 

"WOODITE"  MINERAL  OIL  VALVE,  or  Acid  Prool,  epecially  prepared,  «/•  to  B/>  ptr lb. 

PATENT  "WOODITE"  INADHESIVE  HYDRAULIC  PAOKJNS  BINOB. 

Patent ''Woodite"  Hydraulic  '' U  "  Rings.     Hydraulic  Pump 
Gup  and  Hat,  Rings  for  Force  Pumps^  Hoists^  LiftSy  JaokSf  Auk 


Trade   Mark,   "BROCHIPBIi. 


»* 


BROCKIE-PELL 


ARC 

OPEN    AND    ENCLOSED 
TTPES. 

SINGLE  CARBON, 
DOUBLE  CARBON, 
TWIN  CARBON  ENCLOSED. 


PATENT 


LAMPS 

USED  BT 

LONDON  NORTH  WESTEBM, 
GREAT  WESTERN, 
SOUTH  EASTERN, 
And  all  leading  Raflwayi. 


30,000JN   USE. 

SOIX  UAEEBS:- 

BROCKIE-PELL  ARC    LAMP,    LTD., 

60,  WORSHIP  STREET,   LONDON,  E.C. 


J 

EN 

Drain 
OANCE 


BUN1 
PAC 


Si 

Tl 


i 


F.  R.  SMITH  &  Co., 

ETKRT  DBSCWPTIOM  OP 

ENGINEERS'    SUPPLIES, 

DnlB  CluriD^  Apparatus,  Sewer  Boots,  and  Witerprool  Gannents, 
DAMCER  LAMPS  OF  ALL  KINDS.    OIL  CAfilHETS  &  RLTERS. 

ELLOSTaATED  PRICE  LIST  SESTT  OJI  A?PL1CATI0S. 

6,  LOWER  ORMOND  ST.,  MANCHESTER. 

COnON  CLEiING  WASTE 

Sponge  Clottis,  Lamp  and  Candle  Wicks, 

MOPS,  TWINES,  SCOURING  FLANNELS,  TOWELS, 

BUNTINGS,    SPUN    YARNS.    LUBRICATING    PADS   AND 

PADDING,  FLOCKS,  WADDINGS.  ENGINE  PACKINGS, 

DUSTERS.  BLIND  LINES,  CODE  SIGNALS, 

FLAGS    OF   ALL   NATIONS. 

Cotton    Waste  for  Re^Spinning 

and  the  Manufacture  of  Wadding. 

SPECIALLY -PREPARED  COHON   FOR 
THE  MANUFACTURE  0FJXPL0SIVE8. 

Tel.  Address:  G0DBE8T,  Huchestw. 

TeI.  No&.  375  ana  3H.  Codes  Used :  A  1.   ABC. 

ADAMS  &  Co.,  Ltd., 

MANUFACTURERS, 

CHATHAM    MILLS,  MANCHESTER. 

Indents  Cin  be  sent  through  E»pori  Houses. 
Coniraelors   to  H.M.  Colonial   and   Foreign  Governmenta,  ftnd 
Railway  and  ateainship  ComptLnies.  


648  ADVERTISEMENTS. 


G.  R.  TURNER,  L™. 

EHtabllAhed  In  1863  and  converted  Into  a  private  Limited  CoMtipaay 

In  January,  IMS. 

Thl8  Company  nutnufaciures  all  deccriptiotu  of  Bailway  Soiling  Stock ;  Hallway  Chain,  SwftehM 
and  CrtMninxs ;  Turntables  from  3ft.  Oin.  diameter  to  locomotlTe  alxe,  aud  plant  of  ttveiy  dewxrtptian 
fur  Knt;liah  Railwasra.  Large  contracts  for  similar  classes  of  work  for  GkiTnmment,  Colonial,  and 
Foreign  Kailways.  and  the  Gold  and  Diamond  Mines  of  Australia  and  South  Africa,  are  alao  ezflcotad 
ini(l(>r  the  inspection  of  the  leading  Westminster  Engineers. 

Colliery  Plant  of  all  descriptions  is  a  speciality,  the  work  undertaken  including  complete  iuatalU* 
tions  <*f  picking  and  sorting  belts,  creepers,  shaken,  tipplers,  and  engines,  wi^  hounngB  f«Mr  aatue 
in  wotMl  and  steel  and  corrugated  iron ;  haulage  wheels  and  gearing ;  pit  trams  and  tipping  wagons ; 

clniniH,  etc. 

CaHtingM  in  brass  and  iron ;  wheels  and  axles,  forgings  and  general  engineering  work  also  occupy 
a  pnmiiueut  position  amongst  the  Arms  manufactures. 

Offices  .—Bridge  Street.    Langley  MM,  NotU. 

KAYE'S  PORTLAND  CEMENT. 

HIGHEST    QUALITY. 

USED    BY   THE    LEADING    RAILWAY    COMPANIES    AND 
CONTRACTORS    FOR    50    YEARS. 

MAXIJFACTUKED  B¥ 

KAYE    &    CO.,    LTR- 

Southern  Works,  RUGBYm 

Bstablished    1854. 
JUST   PUBUSHED. 


CANALS  AND  NAVIGABLE  RIVERS 

OF 

ENGLAND    and    WALES: 

A  Handbook  of  Inland  ^'aTlicatlon  for  Mannfacturen,  MerrhanU* 

Tra4lerH,  and  otherM. 

Compiled,  after  a  personal  survey  of  the  whole  of  the  Waterways,  by 

HENRY    RODOLPH    DE    SALIS,  Assoc.  M.  Inst.  G.E., 

Director,  FELLOWS,  MORTON,  &  CLAYTON  Ltd.,  Canal  Carriers. 

GIVES  in  a  succinct  form  full  information  as  to  the  advan- 
tages and  possibilities  of  inland  navigation,  and  contains 
all  information,  other  than  financial,  necessary  to  owners  of 
waterside  premises,  business  houses,  and  others  who  for 
business  or  political  reasons  are  interested  in  the  subject 

The  contents  have  been  arranged  by  the  Author  after  an 
inspection  of  the  whole  of  the  waterways,  amounting  to  a 
mileage  travelled  of  over  14,000  mile. 

480  pages  Royal  8vo.    Bound  in  Cloth,  with  Map.   Post  free  ONE  GUINEA,  Net,  from— 

BRADSHAW'S  GUIDE  OFFICES,  69,  FLEET  STREET,  E.0.| 

and  Albert  Square,  Manchester. 


The  Broughton 
Copper  Co.  Ltd. 

COPPER  SMELTERS  MS  HAHUFACTIIBERS. 

INGOTS,    PLATES,    SHEETS,    RODS,    Ac.    IN 
COPPER    AND     BRASS. 

COPPER,  ^R^ss, 

And  CYLINI>e:rs  of  all  Descriptions. 

ELECTRO-COPPERING, 


MANCHESTER. 


TELEGRAMS:  "COPPER  CO."   AT  EACH  ADDRESS. 
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LEEDS,    ENGLAND. 

MAKERS    OF 

FIXED  RIVEHERS,  PORTABLE  RIVETTERS, 
PUMPIKC  ENGINES,  PULLEY  DRIVEN  PUMPS,  ACCUMULATORS 
HVDRAHTS. 
STEAM  ENGINES. 
INCOT  CRANES. 
TRAVEIUHC 

CRANES. 
FOUNDRY 

CRANES. 
HOISTS. 
FORCINC 

PRESSES. 
BALING 

PRESSES. 
WHEEL 
BOSSIHC 

PRESSES, 
FUHCINC 

PRESSES. 
PUNCHING 

MACHINES. 
SHEARING 

MACHINES. 
BLOOM 

SHEARS. 
WHEEL 

GLUTTING 
MACHINES. 
SPOKE 

BENDING 

MACHINES. 
VALVES. 
LEATHERS. 
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HENRY  BERRY  &  GP 


eu 


LEEDS,    ENGLAND. 

MAKERS    OF 

FIXED  RIVETTERS,  PORTABLE  RIVETTERS, 
PUMPING  ENCINES,PULLEY  DRIVEN  PUMPS,  ACCUMULATORS 

HYDRANTS. 
STEAM  ENCIHES. 
INGOT  CRANES. 
TRAVELLINC 

CRANES. 
FOUNDRY 

CRANES. 
HOISTS. 
fORCIHC 

PRESSES, 
BALING 

PRESSES. 
WHEEL 
BOSSINC 

PRESSES, 
FLANCINC 

PRESSES. 
PUNCHING 

MACHINES. 
SHEARING 

MACHINES. 
BLOOM 

SHEARS. 
WHEEL 

CLUTTIHC 
MACHINES. 
SPOKE 

BEHDINC 

MACHINES. 
VALVES. 
LEATHERS. 

ETC.,   ETC. 
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